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SIR,

"_ 0 be pet fe&ly acquamted thh
the Condition of the neighbouring
Powers, is certainly of Importance
~ to thofe who confult the Safety
and  Fonour of Great:Britait, in fupport
of whofe true and effential Intereft, as well
as the commion: nghts of Mankind, you
are no lefs eminent for yout unaffelted Zeal;
than you are for thofe Abxhtxes and Par ts'
whichi have already made you an Ornamént
to the Great Council of the Nation, and
which in you have the pecuhar Grace of
being the early diftinGtion of ‘your. Youth.
Of all our Neighbours thefe is noné whofe
Power is more 6 be dreaded; and whofe
Faith lefs to be trufted than France: The
firft is univerflly allow’d ; and as a Proof
of the latter; whoever looks into Hiftory
will - find * this mkuably true, - that her
}"‘uendﬂ xp, even under the mof’c folemn
B . Sanétions;
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. San&ions, is eternally made ufe of as a Snare,
in order to ruin thofe by fecret Practice and
Fraud, whom her Arms cannot  conquer.
France then is always to be confider’d as an
Enemy, and the Condu& of Great-Britain
ought to be regulated accordingly. . Some
occafional Reflections of this nature put me
upon an Inquiry into her Revenue, Credit;
and Commerce ; all which are highly over-

rated by the generality of People, particu-

larly her publick -Revenue, which I have
heard fome roundly affirm to be above
ten Millions Sterl. per Annum, clear of all
Deductions, How far this is true will ap-
pear by the following * Account.

An  Account of the Revenues of France,
 in the Years 1730, 1, 2, 3,& 4.
o . ( Livres.
The general Farms 84,000,000
The general Receipts 43,500,000
Receipts of the g
- Pazs D’Emts% 5:748,337
~ Gratuitous Donations 2,530,136
Cafual Revenues - 3,000,000

P — e —

o 138778473

Carried forward. o Rayal

% N, B. This Account is colleGted chiefly from a

- Book intitled Reflexions Politiques Sur les Finances & Je
Commerce de la France, publifh’d at Paris in 1738,

- The Neat, Produce .
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Brought forward 138,778,473

Royal Foreﬁé - - I, 500,000 S

The Capitation Tax 22,000,000

The Regifter of S
Controle - - - } 10,000,000 . -

Increafe of the o Ll
Farm of To- 3,000,000
bacco - - = ‘ o

- Livres.
The Total of the Grofs Receipt 175,278,473
To be dedu@ed, o
An Allowance to
the Forty : Farmers
General for Clerks,
Travelling  Charges,
&rc.of —  o—
The Expence of
colle¢ting and ma-
naging the feveral -
Branches of the Re-
venue  (La Re-
gie,) including the
Cinquantiéme — fup- |
prefid  — —— 24,442,569

1,216,000

25,658,569

O f—e S—ra recre. ST

, . 149,619,904
Carried forward. S
: B 2 ‘The
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The Neat Produce } '
fr,o,m the other Side - 3

Further Dedu&xpns <

The Annual Intes =
reft of the Publick
Debts, or in their-
Phrafe the Annmtleq :
upon the Hitel de. .
Ville, (exclufive of
the Tanz‘mes or Surs
vivoifhip Annumes) |
according to the De-
claration of the 5th
of jzme 1725 - = 57, ooo,ooo

Saiaries to the Pay-
Mafters of thofe
Annuities and thelr
Clerks = - - - 1,500,000

o

| ’Lz'fuzfgé;" )
149,619,904

52 500, oog

"The Total remammg to an<
{wer all the hxxgenmes of the
\Government - = = =

97,719,904

Which at ‘Tenpence a-
Lme make = -
o " Sz‘er/

14,046 662: 1334

Carried forward,

The

(7)

- The erdinary Revenue
brought forward - - -
France is now pof-
&fsd  of - Lorraine,
and fuppofing it to be
equally tax’d with the -
reft of the ngdom
it will yield a pro-
portional - Revenue of

Five Mllhons F ive

“Livres,

97? I 193904

......

vres, if you confider its:
Extent of Territory -
only, but being a
new Acqulﬁtlon and
without Manufactures, -
it is perhaps - more
Gently treated ; how-
ever I will allow it
tobe = - - + . 5,500,000
Upon extraordma-a )
ry Occafions, the King
raifes the Dime Roy-
ale, which, accord-

Ang to- Monﬁeur Dej~

maretz, in his WMe-
morial,  never pro-

- duced above 24 Mil-

lions of Livres: 1 |
will fuppofe them to © be
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be thity - - 30,000,000 .
o 132 619 904.
- Livres.
Which at Iod a lere SRR
make - - - lSz‘erl 5,525,829 6 8

ThlS Sir, is the utmoﬁ ance can ralfc
within the Year, and. that only when her
~ Ports are open, and her Navigation unmo-
lefted. But in time of War, efpecxally_wnh
the Maritime Powers, there are great Defi-
ciencies in all the Branches of the Revenue;
and, at the fame time, ‘almoft every Article of
the publick Expence is increafed.  You will
find a remarkable Inftance of this in Monf.
Definaretz’s Memorial, p. 17. There he
tells you, that the general Eftimate of the
current Services in 1709, amounted

11 Millions, and near five hund1ed thoufand :

Pounds, Sterling; and the ordinary Revenue,
that fame Year, to no more than, 1,979,696 /.
13 5. o d. Sterling 5 "tho’ before the Com-
mencement of the War in 1688 it pro-
duced, clear of all Deductions, feven
Millions, and near two hundred thou-
' . " fand

(9)
fand Pounds. Sterliﬂg; 'and at that time the
Capitation Tax and Regifter of Controle
were no part of it: Nor was the Farm of
‘Tobacco fo high asit is at prefent by feveral

. Mlllxons of Livres,

| TH us in about twenty Years tlme, the
pubhck Revenues fell above Five Millions
Sterling, {hort of what they were before the

- War, and above Nine Millions fhort of thc
" anpual Expcnce

" Tur fame Caufe will always produce the
fame Effet, and therefore if ever it is the
ill Fate of France to fee the united Forces of

- another Grand Alliance upon her Frontiers,

fhe will foon find her felf under the fame
Difficulties and Diftrefs, but with this Dif-
ference, that fhe will have fewer Reflources
to depend upon for her Support.  For in-
ftance ; The Vanity of that” Nation was a
Fund from which the Government drew im-
menfe Sums in the laft Reign, by the Sale of
Patents of Nobility and new created Offices,
But thofe Offices, being the Source of intole-

‘rable Oppreflion to the People, were for the

moft part abolifbed, and the Unworthinefs

.'of thofe to whom thu State i in her Neceflity

profti=
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proftituted Titles of Honour, brought thé
new Noblffe under a  general Contempt:
This is remember'd il ; and probably always
will be fo. The Experience thercfore of

what happened to the Puichafers of thofe"

Commadities in the late Reign; would cer-
tainly dlfcourage if not défttoy the Sale of
‘them in the prefent; and confequently pre-
vent the Succefs of any Scheme for raifing
Money that way. Tho* the Crown fhould
have no Effeits to purchafe Money; “yet
Money may be. procured upon Pledges s
and they are cither real or imaginary: Ac+
cording to-this Diﬁméhon, Imake Jewels &)’c
a real Pledge, becaufe they are a real or

aGual Security for Money in the Hands of

" the Lender. Thefe Pledges however upori
any reafonable Suppoﬁtlon muft bear an in-
finitely finall Proportion to the Wants of
the State. Imaginary Pledges I call fuch in
- France, all Affignments ~upon any Branch
of the publick Revenue, or any other pub-
lick Security for Payment of Punc1pai and
Imeieﬁ: at a future Day. Thefe Affign-
ments; évc bemcr revocable at the King’s
Pleafure, as dcpendmg folely upon his Faith;
are therefore only an 1ma01na1y Secu-

(1)

rity.  Such Secuntxes conftitute pubhck

Credit, and as their Value rifes or falls at’
Market, fo pubhck Credit is faid to be high
or low. But the notorious Violence and

In)ufhce w1th which the Propriétors of State-

Securities were treated during the Regency

of the Duke of Orleans, has {fo branded the

Publick Faith of that ngdom that it is im=
poffible there can be any fuch thmg there |

ex1ﬂ:1ng as pubhck C1ed1t

Axp yet Iam inform’ d the Government
not many Months ago, had ‘Money advanc’d
both by Foreigners and Subje@s.  If it’s true,

1t muft be entirely owing to the Cardinal’s -
i peiffonal Credit with the Bankers and Fi-

nanciers, Whofe Conﬁdence he has ‘gain’d

by his puné‘cuahty hitherto in pecuniary

Tranfactions; and that poﬁibly would in

fome meafure fupport the Government if -

his Eminence wasa little younger : But con-
fidering his great Age, the Influence of his

Adminiftration ‘upon Affairs -at this time, -

muft be weak in plOPOI‘thIl to the apparent
Shoxtnefs of its Duration. =~ The Abfolute
Power of the Crown is a Refource tbat fill

C ‘ re-

i
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remams and indeed where the Govemment
is Arbitrary, and the G101y of the King is the.
principal Object, there is but httle Attention
to the Mifery of the People any otherwife.
than to proportion the Efforts of the State
to their utmoft Ability of Suffering : But
compute what Sums. of Money that will
produce, is as difficult as it is to eftimate the
Patience of an enﬂaved Nation,

Frowm what has been faid, T draw this ge-
neral Conclafion, that the Power of France,
in the prefent Situation of her Finances and:
Credit, is far from being formidable 5 “and;
whatfoever - they may boaft, is incredibly

lefs than it was threefcore Years -ago; as I

fhall make more fully appear, when.I come
" to examine -into the paft and pu:ﬁ:n‘~ State
of her Commerce. But then Power is to be
cftimated by comparifon, and’ whatever her
own Circumflances may be, - the Folly and
Weakne§s of her Neighbours, give her both
© Strength and Wifdom. Witnefs: the prefent
"Defolation of the Empire, far lefs owing to
the Arms of France, than ‘to the. fatal Ob-
:Prlnacy, and hmedxmy Pride of fome of its

Punces»
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Princes; and to the fenfeles Ambition and
‘Treachery of others, who have been duped
by their common Enemy to act in open Vio-
Tation of all thofe folemn Engagements, and
‘antient (,ompac?cs by which they were
bound to one anothel for their common

Safety.

"_B}U T to refume the Subjett: ‘Since this Ac-
count of the Revenues of France falls fo far
{hort of the common Opinion, and as it may

ferve to diffipate the Terrors raifed by thofe

who are pelpetLally magnifying ‘her Power ;

1 think it neceﬂ"azy to fay fomethnor of the
Book from whence the Account is colle&ed

in order to procure it that Lledn VJthh is
due to 1ts Authorlty -

| I\/ionﬁeur Du ‘.Toz‘ ‘the Author, meeting
with" a Treatife, intitled, Effai Po/z'z‘z'gz;
Sfir Ze Commerce,. publithed at Paris in the
Year 1734, in which he found fome very
pernicious Notions relating to . the Coin,

~wrote his Book chxc—:“iy to inculcate this plaixi

Maxim, That the turrent Coin of 2 State

C aiier

- With

- once well eﬁzablvﬂxed thould never be aler’d.

!




bounds of Probability.
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With this honeﬂ Intentlon ‘he endeavougs

to confute the P11nc1ples of that Treatife by

‘A1guments drawn  from Expeuence and

therefore is extremely careful to quote only
fuch Authontxes as are umvetfally allowed.
f1e had accefs to all the Offices of the F1—
nances, he himflf being a Comsmifi oner

- in one of them -and, by that Means, had an

Opportumty of verifying whatever ielates

~to the publick Revenue.\ ‘

. finithed his Book, he pxeﬂented it in Ma-
- nufcript to the Ca1dma1 for his Applobatlon

When he had

and Leave to print it Wthh was granted
him. This I think fufficient to eftablith the

 Credit of the Book in oppoﬁtlon to thofe

who magnify the Revenues beyond all
‘For is it to be ima-
gined, that a Commiffioncr of - the Finances
would Wute, or the Minifter fuffer to be
pubhfhed a Rook which made France ap-
pear ‘to be either weaker or poorer than the
feally is? Is not the Minifter efteem’d wife,

and is not the Author a Frenchman? Why

muft he be fuppofed then to run againft the
‘patural Bias of all Frenchmen, 1o notori-

ouﬂy paxtml in: cvg:y thing that affeCts the
2 * Gloly

15 )
Glory and Reputatxon of ance 2 His ge-

‘nuine CharaCter is to be found in his
‘Writings ; there he appears to be a Man
‘_ of Inquiry and Candour, equally zealous
“for Truth and for thc Profpeuty of hls
:ﬁCountry

~As to the Opini‘ori' that the Reveriues of

- France are above 10 Millions Sterling per
~dnn. clear of all Deduttions, it may be
“afked, how it came to prevail o generally
~among us? For my own part T cannot help
" looking upon ‘it to be originally of foreign
- Growth, and imported by our Fine Gentle-
" men when they returned from their Tlavels.'
* Pardon me, Sir, I mean only fuch of them
- as are abovg the trouble of Inquiry and Ob-
~fervation, or carry abroad with thém only
~a ftolid artlels Curiofity -at befl;
~ content themfelves with the firft Account
" of Thmgs they meet with on the Road, or
' plck up in a Coffee-Houfe, peihaps from
fome ignorant- Frenchman ; and you know
© how extravaganily they :magnify‘ ‘to Stran-
| gérs the Rifhes and Power of their Coun-
' uy For In{’unce, if y,ou afk them how

-and fo

: mucn
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‘They 1ead1ly anfwer -
quante Milljons de Lz‘vres e pom' le mains
‘250 Millions of Livres at leaft, ~This be-

€16)
much the King’s Revenue AmMouNts f0——m
a Deux cens cm-

ing. aﬁ”elted roundly, at once aPcomfhes and
fatisfies our Travellel, who beheves it 'to be

~true, becaufe he was told it in Fre;zc/a and
as it is perhaps the moft extraordinary Thing
\.‘lhe ‘heard abroad,
Cof it after he gots home, by which means
,_F:rmzce appears formidable to the whole |
_Circle of his Acquamtance who belleve him,
“becaufe be has been at Paris.»
: 1l {CWlfe who judge of the prefent Tlmea,
yby the paf’c and f{uppofe, as they do, that
_the Power :of France is the fame now that
‘_,:\zt was formerly, are very much mcltned to.
~be of the fame Opinion: For otherwile
‘lthey think sit impoffible to. account for the
~mighty Efforts of Lewss the XlV‘Lh Wh@_.
. maintain’d twe long Wars fingly agam’l the
. principal, ?owe;_s_-of Eurgpe united.
. fuppofe all this ta be true,
spufl be a Ca,ufe Qd“ql}?t@ 0 the EffcG:
. /fmrl yet, umeié they can ﬂmw that his Rea B
. xemzes werg alway VS equal to his Hxpence, i
T dosa

he is perpetually tall;mg

Thofe

‘and that toele

I w lll,\

L (wy

does . by no means conclude in favour of :

that OPII]IOII But that they were not equal 5

én the contrary, that there was a very great
annual Deficiency durlng ‘both Wars, is
evident from the Inftance mentioned before;
‘and from the prodigious Debt he left at his

death. 'This Debt being ftated at the pro-
per Offices foon afterwards, amounted to
no lefs than 176 Millions Serl, ‘and up-
wards. ~ The Intereft of which at 5. per
Cent. comes to above 8 Millions 8 Hun-
dred ‘Thoufand Pounds a Year, which is
betwixt 16 and 17 FHundred Thoufand
Pounds more than the Ordinary Revenue
ever "pr‘oduced' when it was 'higheft. By
this it appears how far He was from regu-
lating his Expence by. his Revenue, when,
to fpeak in the Language of Weftninfler-
Huall, he {pent the Fee-Simple of his King-
dom,.and in this Particular out-did even

Cefar: For Lewis wanted above thirty

Millions to be worth nothing,

TuerRE are others, who taking it for
01‘anted that during the Regency of the
Duke of Orleans, the pubhck Debts were

{ome
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fome way . or other all pa1d from thence
‘conclude that, as France is out of debt,
and Cardmal Fleury the wifeft and beﬂ:
Minifter now living, the. People muft bei
richer and the Revenues greater than ever
they were under the Ableft of h1s Prede-
ceflors. - But this is all Imagination, as will

appear by and by, and fearce fit to be takenl'

notlce of

Urox the whole, I fubmit it to you,
whether the Notions of fuch People, and
the Accounts our fine Gentlemen bring
home from their T ravels, are more to be
. telied on'than the Account I have glven you
. from Monficur Dz Tot.

I ComE now to enquire into the paft
and prefent ‘State of the Commerce of

Fm;zce in order to fhow that her POW€1

is far from bemg {o formidable as it wag
To do this with -~

~ threefcore Years ago.
greater Perfpicuity, I fhall take a View of

her under three different Periods of T'ime.

o IL.From

§

Treaty of Nimeguen,

- (19) | |
- L From the Treaty of Vervins to the
and o on to the
Commencement of the War in 1668,

growing in Power by her Armis, her Policy
and her Tl"lde ‘

" IL From 1668 to 1714 exhaufting her
Strength, and ruining her Commerce thro’
the Courfe of two bloody ‘and confuming

Wars ‘with King #illiam and Queen Anne,
and their Alhes

JIII. I~ the laft place, recovermg from
the Wounds fhe received in thefe two Wars
to her prefent State.

To enter into a Detail - of the feveral Ac-
quifitions of France by Negouatxon and Con-
queft during the firft Period, is no part of
my Defign, nor is it neceflary in this Inquiry.
I (hall therefore confine my flf to her Pro-

grefs in Manufactures, thc genuine Source
of her Power,

BrrorEe " the Reign of He;zry 1V,
France fubfifted chiefly by Agriculture, and
produced little for a Forelgn Market be-

D ' ﬁdcs‘
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*fides Wine, Fruits, and Salt. Henry having

put an end to the Diﬁraé’c_ions of the League,
and foon after to the War with Philip
by the Treaty of Vervins, confiderd how
he might improve that State of Tranquil-
lity to the Advantage of his Subjedts.
With this View he introduced and efta-

' Llifhed the Manufaure of Silk, which in

lefs than half a Century was brought to
fuch PerfeCion, that France befides her
own Confumption was able to fupply
England, Holland, and the Northern Na-
tions of Europe, with all thofe Silks they
formerly had from IFtaly. And fuch is the
Nature of Manufallures Wher¢ they once
flourifh, one begets and promotes another,

| Th-.e Frezgcb Cnpptll"age_d_. and Cl.labkd by
their Succefs in the Manufacure of Silk,
ft up a great, many more, as Linnen, Can-
- vas, Paper, Glafs, Iron, Hats, and cven -

Woollen Stuffs, with an infinite number of

4

Toys in Ivory, Silver, and Gold. But as B
there is 2 received Opinion, that the Manu-
facture of Wool is of a late Date in France,

1 muft bea litlle more particular upon it,

in

(21 )

- In 1650 the French Miniftry began to
encourage the Manufa@ure of Wool: dhd
as thf;ir Eeople fpcceeded in it, they in’cré‘af-‘
ed the Doty on Englifh Woollen Goods
imported mto France. In 1654 the Cu-
Sfloms on an Englifb Cloth were raifed to
30 Livies, on a Serge to 5/ In 1664,
when the firft general Tariff' was made thé
Cuftoms were again raifed, on a C]Oﬂ; t6
40 Livres, on a Serge to 6 /. and in 1667
ona Cloth.to 8o Livres, on a Serge to 121"
From this Increafe it the Duties on Engl{/f;

Cloths and Serges, I infer a prdportio‘nal |
Progrefs in the fame ManufaGures in Fraice.
And undoubtedly, it was very confiderable
even o long ago as the Year 1663 ; fince
Mr, Fortry, an  eminent Merchant, in a
Book he publithed at that Time, and Dedi-
cated it to King Charles I1. makes the Valué
of French Woollen Stuffs imported into
England alone, from Chalons (whence our
S/?alloam» have their Name) Chartres Efta-
mines (whence our Stuffs called T(é;;zz'ﬁs or
;Sm};?im) Rbeims in Champaigne, and from
HAmiens, Blicourr, and other Towns in

b2 Picardy,




our Shipping. The French were only Fac.

(22)

Picardy, amount to no lefs than 150,000 4

- Sterl. per Annum 3 a  ftrong Proof that

this Manufacture is no new Acquifition to
France. Mr. Fortry in the fame Book,
makes the Value of all the Goods imported
from France into FEngland. amount to
2,600,000 /. per Ammum *.  About - the
fame ‘Time the general Exports from France
were computed at 6 Millions, 7 50 Thoufand
Pounds Sterl. per Annum; and upwards ;
and. the geheral Ballance of Trade in her
favour at 5 Millions Sterl. per Annum 5 fo

‘prodigi'ous was the Confumption of French

Commodities - in Foreign Countries at that
time

W HAT i very remarkable, France was
all thvis while without Merchants and with-

tors

3*‘Mr Fortrj took the feveral Articles of this Acs
count from a fTemorial prefented a little before thz}t to
the French Miniftry, by the Companies of Merchants
at Paris, in which there was a particular State of all

the ManufaGures of the Kingdom, their Quantities and

Specics, and to what Value they were a:nnfxally ex-
ported to foreign Countrics, di{’cingui{hing.each Coun-
try, fo that nothing could be more authentick.

(23)
tors .to the Dutch, who carried on, not
only the Foreign, but even the Coafting
Trade of France in Dutch Bottoms. The
Dutch, contented with the great Gains

they made by this Traffick, never turned

their Thoughts to ManufaGures, and the

French fatisfied with the immenfe Riches

brought into their Country by Foreigners
to purchafe their Commoditics, intirely neg-
lected Navigation. But when Colbert came
to have the Superintendancy of ‘the Finan-

ces and the Marine, and found it impof:

fible to execute the ambitious Plan of
Conqueft ‘and Dominion his Mafter had
form’d withont a Naval Force, he ‘foon
gave the Genius and A&ivity of his
Countrymen a new direftion, and applied
himfelf to the Bufinefs of the Marine, with

a Dexterity and Succefs that amaz’d all

Lurope : For in lefs than twenty Years he

rais’d or rather created a Nzvael Power ca-
pable of difputing the Empire of the .Sea

againft the Englyh and Dutch united. Al
his Abilities were equally eminent in both

- his Provinces, he fo improved and regula<

ted the Finances, that the ordinary Revenue
: ' produced

B &
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produced clear of all Deductions 7 Milliond.
and niear T'wo Hundred Thonfand Pounds
Sterling per Annum. A Revenue, confider=
ing the great Alteration in the Prices of
Ammunition, Provifions, and other things
fince that time, equivalent to’ Eight Millions
Sterling per Annum now. By this he ena-

bled his Mafter to fupport the great Charge

of this new Eftablithment, without retrench-
ing any one Article of his other Expence.
Thefe Things naturally give one a high
Opinion of the Talent of that able Mini-
fter. Yet {0 limited are the Views and
Speculations, even of the greateft Statefmen
in  Regulations of Cemmerce, the Mea-
fures he took to extend the Trade and Na-
vigation with France, were attended with
Confequences fatal in the end to her Ma-
nufaé’cur_esé

" Tue high Duties on Foreign Merchans
dize and Foreign Shipping laid on by thé

Tariff of 1664, and increafed by the Ta-
- 1iff of 1667, provoked Foreign Nations to

do the fame, ‘and of courfe to attempt the
Manufacture of fuch Commodities as they
' | | - had

(25)

had hitherto been intirely fupplied with from.
France. 'The Dutch fet up Silk and Wool-

len, Linnen and Paper, Canvas and Sail-
cloth. The Eng/i/p did the fame, tho’
fomewhat later ; and to them add_ed, Iron-
Ware, Watches, Clocks, Glafs, and Hats.
Tho’ thefe Attempts to rival France in her

pr mmpal Manufaé’cuxes were made during the |

fr{t Period, her Power continued neverthe-
lefs to ingreafe all the time, as I have before

~ laid down. For notwithftanding their Ope-

ration was immediate, yet it was for fome
time imperceptible, and it did not-fenfibly af-
fet the Manufactures of Framce till many
Years afterwards

IN 1678 France made the Treaty of

Nz;;zegzze;z with a Superxomty as mortlfy-

ing to her Enemies as it was glorious to
hel felf.

now added the Advantages of an extenfive
Trade, and by that means to the Enlarge-
ment of her Domxmons the contmued to
add a daily Encxeafe of Riches and Power,
Such was the happy State of Framce in
3683, thn 1 find her pubhck Revenues at

I _ o ~ the

To the Glory of her Arms ihe_
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the higheft ; and I believe they might con-
tinue with little variation to the beginning
of the War a few Yearsafter, Here then I
fix the Meridian of the French Greatnefs

and Lewis’s Gloi'y,- to which the Dome-

ftick Adminiftration of Colbert contributed

- more “than all the Vi&ories of Condé and

Turenne.

B ’BU T it feems Profperity has in it felf

‘the Principles of its own Deftruction.

Lewis, intoxicated with good Fortune, be-
gan a moft barba_rcus Petfecution againft
fuch of his own People as happened not to
be of his Religion, contrary to all the
Rules of good Policy; and as for his Neigh-
bours, he ravaged their Dominions, and vio-
lated the moft folemn and facred Engage-
ments de gayeté de Cewur. Above half a
Million of his moft valuable Subje@s fled
from his unnatural Cruelty, and together
with ' their Effets, carried with them their
Indoftry and Arts wherever they went, to

 the irreparable Lofs of their Native Coun-

try.  Thus the bigotted Tyrant tore up the

Roots of his own Power. To ‘precipitate:

his

29y

His People’s' Ruin, he began a War upori the'

Empire towards the latter end of the Year
1688, and carried it oh with fuch a {hock-
ing Inhumanity, that he drew upon him-
felf and Kingdom the Vengeance of the

principal Powers in “Eurgpe, who were -

bleft with the good Fortune to humble that
Pride, which had made him almoft fdrget

I hewasa Man., This War was fearce end-

¢d before he engaged in another, more
bloody and inore fatal to him than the
fit. The long Interruption’ of Trade oc-
cafion’d by thefe Wars, and the Superiority

of the Maritime¢ Powers at Séa, almoft in-

tirely ruin’d the ManufaGures of his King=
dom, | |

Besipes Lofs of Trade and an iicres
dible Expence of Treafure, thefe and his
former Wars muft have c¢oft hiin ‘infinite

Numbers of Men. I never fuw any Caleus

fation of that Lof, nor do I pretend to
make an exal onie ; I will however atternpt

it from ‘1688 to ‘1712, during which timé -
thg:’ Land Forces of Framce were the moft
. Dumerous, There was, it’s true, a Peace

B> made
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made in 1697, but it lafted a fhort timey
‘and was wholly 1mployed in making Pren
parations for the War that follow’d ; confe=

quently, the Army was kept up to the hlgheﬁ:
Eftablifhment all the while. ‘The Eftablifh-
ment for Land Service was 300, 000 Foot
and 100,000 Horfe and Dragoons. Out of
this Number I will dedu& 50,000, becaufe
they could never have the Corps compleat,
and 30,000 for the wazﬁ, German and

'Irzjla Reglments recrmted from their refpec~ ‘;

tive Countnes 3 and then there. will remain
-320,000 effeCive Men conftantly recruited

in France,
of thc Trade, that at the end of a Cam-~

-~ paign they generally computed their Lofs
at one fifth part by the Sword, Sicknefs and

Defex tion.

250,000 Iien.

ill they are ac commodated how ill” they

are doath@d and fed, that Proporuon, I fancy, |
will | |

I have heard from Gentlemen |

But becaufe all the Troops
never take the Field at a time, 1 will fuppofe -
70,000 to be in Garrifon, and then the
~ Lofs of one fifth will extend only 0 |
As to thofe who remain in
Garrifon, 1 will fuppofe one tenth Part to
die 3 and canﬁdermg in the time of War how

(29
#ill be thought ‘pretty ‘'moderate; ‘The an<
nual Lofs then of the Armiés in the Field is
50,000, -and. of . the Troops in Garrifon
7ooo together. 57,000 ; whu,h multxphed
by 25, the Number of Years from 1688 to

1714 exclaﬁve Wzll make the Total Lofs

1,425,000 Men. T mth have “included
the Years 1688 and 1714: But I fet the
Lofs of thofe two. Years togéther with the
general Lofs by Sea in both ‘Wars, to bal-
lance the Difference betwixt the Field and
Garrifon Duty of 250,000 Men, durma
the fhort Interval from the Txeaty of R)f
wick, to the Commencement of the War,

Tuo by this Calculation the T’ otal Lofs

amounts to near a Million and a half, yet I
am perfuaded it is within the Truth: For it
‘s notorious that before the end of the War, |
they were forced to fill up their Corps with
Boys for want of better Recruits, notwith- .

ftanding the ﬁfty Thoufind Parithes they

‘boaft of, So great a Number of Men the -
"~ moft vigorous and robuft being cut off from

‘the “Stock of the People, without replacing

i’th@mfelves to their Country by -an honefk

E 2 - Propaga-
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Propagation, is in my humble Opmxon &

Lofs fcarce ever to - be repair'd,

- Now at the_ en_d o_f, th;s laf’_c War bgho_ld,
the miferable Condition of France, her
Manufa&ures decay’d, her Navy gone to
ruin, her beft Blood fpilt, her People di-
fpirited, her Credit gone, and her Treafure
exhaufted. With thefe fad Effe&ts of Am-
bition, Tyranny, and Pride, I clofe the laft
Scene of this Period and Lew:s’s Re1gn |

S ucu were the Evils under which France
.Iab()ur’d, when the Duke of Orleans - en-
ter'd upon the Regency. As the (?aﬂf: was
defperate, fo the - Rcmedy applied  was
;'viok:m:,it S ,

F INDING the Natxonal Debt of a Slze

200 enormous to be managed with eafe to
.the State or Juflice to the publick (,;edltor,
all publick Payments in Arrear, the King’s

Revenue extremely reduced by the C alami-
- ties of the War, and the Poverty of the
- - People; he form’ da Defign to fill the King’s
- Coﬁ'els Wlthout Taxes and dxfcharge the

1 - pubhclg-‘
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publick Debt: without Money, Whatever

~ Opinion . he had ‘himfelf of the F acxhty or

Danger of executing fuch a Deﬁgn, it. muft

-~ certainly appear chimerical to. every. body

elfe, and to be fure nothing could be more
furprxﬁng than thc Attempt, except the Suc-
cefs of it; both befpeak that Supcnorlty of

- Genius, that dlﬁmgulfh d almoﬁ every Aéhon

of h1s Llfe

O the firft of _‘7ammr} 1716 he pub-

Ahfhed an Ech& for 1eformmg the Com By

this’ deé’c it was ordain’d, tha(: a Lew1dor
.fhould be raifed from 14 Lives to 16 ‘and
a. ClOWIl from 3 vares 10 Sols to 4. Ll-

wvres, and fo 1ece1ved at the Mmt It was
likewife, ordain’d, that after a certam Day
the old, or umefmmd Lew1d0r thould

pafs for no more than 14_ leres and the

*Crown far three Livres 10 Sols, as before
‘that the Apprehenﬁon of fo conﬁderable a

Lofs might induce People i in the mean time

to bring all their Money to the Mmt: to be
:1ef’ormcd, 7. e. to receive a new Stroke of

a Hammer ; after which the new Lewxdor,

. Qf the' fame Welght and Standaxd as the

old
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bld “one, was to be curfent’ for 20 leres s
Thus. he propofed to get one ﬁfthipart.'»p?
all the Specie that ‘was'brought to the Mmlt,
and yet, according to his Scheme, the People

were not one fingle Livre out of pocket.

"That they had the fame Number of | I_xvres
| bgain frorn the Mint, is very true; but then

they had only four Ounces in weight mﬁ:ead
of five, and for that Reafon great Quantities

of the old Specie were hoarded up, and. |

orobably would have long remain’d fo, to
t}rl:ba;:zrat Obﬁruéhon | of - CirCulg‘gQI} | and
‘Commerce, “if it "bad not been for another
happy Expedient, which was mansged with
‘fuch’ Dexterity, that it brought into the

‘Hands of the Regent almoft the * whole

Stock of ready Money in the Kingdom :

Scheme ‘of a genersl Bank, cfsblfed. by
“Patent the soth of May 1716 This Bank
‘was endowed with great Privileges to gain

it Repiitétidﬁ;} and the Eafe it introduced in-

‘to Bufinefs foon gave its Bills an extenfive

D hrrency s and o make themﬁ’-u.moz - ‘
Currency,z’md ey e écp’tablfﬁ- .
% N. B. The Quantity of Specie then circulating i

illi 1VIES,,
France was computed at near 400 milliens of Livres.

By this Expedient, I mean the famous |

#nd plunder’d a bubbled Nation,

- (33) <
ceptable to the Publi‘ck,f'they bore an Intereft:
of 5 per Cent. per Anmum. 'The PunGu-
ality and Difpatch obferved by order of the

- Director in all Tranfadtions, and in giving

Money for Bills the Moment they were pre-
fented, raifed and eftablifhed its Credit, ‘The
Bank paid only in new Specie, but received
‘both new and old. In a little time, the
Quantity of Cafh there was incredible; for

- Specie, by the frequent Variations in its nu- -

merical Value, was become a fluGtuating and
uncertain Kind of Property in the Hands of
the Pofleflor; but the Value of Bank Billg
being fix'd and invariable, People for that
Reafon preferred them to Specie, and fo carw
ried all their Money to the Bank. What was
the Event ! 'Why the Allurements of o vafk
a Treafure prevailed in the Mind of the Re-
gent againft the Sentiments of Juftice and How
nour; the Bank flopt Payment, and in one

“inftant thefe favourite Bills were found to be

worth no more than fo mﬁch wafte Paper.
Such were the Expedients by which this Great

Mar £ill’d the King’s Coffers; perhaps his own;

As




‘Confequences were terrible.

As to the pubhck Debts, they weie iris
deed flated at the proper Ofﬁces, as Imen<:

- tion’d- before, and the publick Creditors had
Securities given them, So far there feem’d:

to be an Intention to do Juftice; but after
wards the Form of the Security was varied;
the Capital retrench’d, and the Inteteft redus
ced by arbitrary Edicts, without any Com-~
penfation to the Creditors, - and without
their Confent. - This violent Method of
Proceeding fo funk the Price of all publick
Securities, that fome-fell 50, fome 8o, and
fome even go per Cent. fo great was the
Diffidence of the Publick “Faith, 'The

being poflefs’d of thefe Publick Securities,
which had either loft their Value or their
Credit, of neceffity became a Bankrupt.
As the Cafe was general, Bankruptcies were
fo too. All manner of Bufinefs was at a
ftand, except Proceedings at Law, and ex-
ceflive Ufury. 'The Merchant and Manufac-
turer were either undone, or at leaft ina&ive,
in expectation of better Times; which of
G,onfequencc obhged the Artft and La-

: : bourer

| Annmtxes upon the Hote! de Ville,

The Trader

|
4

3
1

I (35)

bourer to feek Bread and Imnloyment ina
foreign Country.

a A H ISTORY of the Regency bemg

~ no part of my Defign, I content myfelf
- with mentioning fome of its Effe@s,

thow, that inftead of proving a Reljef from |
+ the Preflures of a burthenforne and con-

furnmg War, it was rather producive of
greatel Mifery. It muft then be under a

| more gentle Regimen that France began to

recover her former ngour.

Tur publick Debts bemg converted into

‘thofe
| Annuities were fix’'d at Fifty-one Millions of

 .» Livres per Ann. by a Declaration dated the

5th of June 1725. 'The Year * after, the
Com too was fix’d ; the Mark of . fire Gold
at 740 Livres, g Sols, 1 Denier; Stan-
dczrd at 720 Livres; and the Mam of fine
Sllvel at 61 szres 3 Sols, 3 Deniers s

Sz‘czndmd at 49 sz)rev, 16 Sols. The[e
‘two important Points being thus fettled,’

Cardmal Fleury, taught by Experience how
permclous the Inﬂabxhty and Fluctuation of

F | . the
* 48 _f}'zme 1726, '
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"the Coin, and the public Securities had

been to the Kingdom, has ‘ihvariably ad-

“hered to this Regulation, and thereby left |
“the People at liberty to reap and .enjoy the
‘natural Fruits of ‘Peace. This fix’'d and uni-
form State of their Money in time brought
‘the Courfe of Exchange with their Neigh-

bours to be in their favour by reviving |
- without Wthh they had by this time been

Circulation and Commerce, which 1n {fome

Articles they have confiderably improv’d, |

pantlcularly woollen Stuffs and fuperfine | UL ;
* chants among them is encreafed, and they

. are become more induftrious in: fearchlng

But that Branch of their Trade is got to its out new Channels of Trade than they were

higheft Pitch, and would foon be reduced |
again, was the Britifb Parliament to make|
a Law for laying the Turky Trade open.|
‘Their Trade to the Egff-Indies is within thefe|
few Years very much increafed, their Sugar |
Plantations greatly enlarged, and by neceffary | .
Confequence fo is their Trade to the Coaft|
 of Guinea for Slaves, Ivory, and Gold Duft;|
which indeed very much deferves the Atten- |
tion of Great Britain. ‘The Spaniardsand|
Portuguefe are -grown fonder- of French|
Tafhions, and fo take more of thc1r Manu-| |

5 - falures. ||

Cloths, of which they export much greater
Quantities to Turky, than they did formerly.

(37)

. faé‘tﬁres. It is difputed whether the Con-
- fumption of their Wine and and Brandy in

Ruffia, Sweden, and the Baltick, be en-
creafed or not. ‘Their Fitheries are not.

- much improv’d beyond what they were fifty
- Years ago; however they are confiderable,
- owing to the Ceflion of Cape Brefon, and
~ other Indulgencies at the Treaty of Utrecht,

totally deftroyed. As they are more ad- .

- diced to Commerce, the Number of Mer-

in former Times.

Su cu are the Acquifitions and Improve-
ments in the(Tradc of France, Here fol-
lows an Account of what fhe has loft,

'I England took former ly
from Fm:lzce to the Value of
600,000 J. Sterl. per Ann. in
Silks of all Sorts. But fince the
Manufa@ure of Silk was'efta-
bh{h’d here and hlgh Dutiesla 1d

Fa WUleﬂl
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upon all French Silks, the whole
is now loft to France, except a
few Waiftcoatsand other Trifles
not worth taking Notice of -

- II. I~ Linnen, Canvas, and
Sail-cloth, to the Amount of
700,000 /. Sterl. per Ann. apd
upwards. But fince highDuties
were laid on all French Goods,
thefe are either manufatured in
Britainand Freland,or imported
from Holland, Germany, and
Rufffa,where our woollenGoads
are taken in return, This Arti-

cle, as well as the other, is taken.

from the Britifh Merchant; and

Pounds,

600,000

whether Cambricks be included |

in it or not, does not appear.
However, I will allow for Cam-
bricks ftill imported, 200,000 /

er Ann. which to be fure is as |

much as the prime Coft of them
comes to, then the Difference to
the Lofs of France 1s. - -

L Ix Beavéré Demicaftor,
and Felt Hats, Glafs Watches

and Cloeks,220,000 L per Ann.

500,000

¥.100,000

But |

i
L
i
0
i
1
I
i
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Brought forwards-
But thefe are Manufactures
which England has made intire-

| Pounds.

1,100,000

ly her own, and fupplies moft

of her Neighbours with them.
This whole Article then is loft
to France - el -

1V. England took formerly
from France 400,000 Reams of

220,000

Paper annually, at 5 5. perReam :
prime Coft, 100,000/ Butnow

1t 1s made chiefly

at home, or -

imported from Holland and - - :

Genoa. 'The Quantity of Paper

from France, now enter’d at
the Cuftom-Houfe yearly, is a -
meer Trifle.  However, I will -~
allow 10,000 L Sterl. for it -

and then the annual Lofs upon - }‘
this Article will be -~ -

V. ForMERLY there was

imported from Auvergne, tothe - -

Value of 40,000 I per Ann. in

Iron Ware, now made both-

cheaper and better at Birming-
bam, Hallifax, &c. and fo in-
tirely loft to France - -

. 40,000

1,450,000
VI

190,000
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5 | Pounds.
* Brought forwards ———— 1,450,000

VI *In Shalloons, Tamins,
and other woollen Stuffs from
Champagne and Picardy, as
mentioned before, to the Value
of 150,000 L Sterl, per Amn.
but now prohibited - - = 150,000

VII.BerorE thehighDuties
werelaidon FrenchWines, there
were imported annually into
England, 16,000 Tun and up-
wards, worth at an Average,

17 . 10 5. per Tun, prime
Coft, the whole amounting to
280,000 /. But now it appears
by the Cuftom-Houfe Books,
that the Quantity enter’d there,
comes iono more than 614 Tun
per Ann. at 2 Medium of feven
Years laft paft: But as by fome
Management,thereis anindirect
Importation by way of Scotland,
and as there are fome low Wines
gun in upon the South and

1,600,000

% Qypre, Whether this Article alone does notAbalan.CB‘

. ¢he whole Increafe of their Exports to Turky 2 .

Wef’cer‘n

(1)

Pounds.

‘Brought forwards ———— 1,600,000

Weftern Coaft from Guernfey

and other Places, I will allow -
the Quantity confumed here, to -

be 2000 Tun pér Ann. and be-
caufe the beft' Growths are now

bought up for -this- Market, ‘I

will allow the'prime Coft to be

40l per Tunatan Average, The =
Valuethen of the prefent Impor-- - G

. tation; is 80,000 /. which being
déducted from the former, leaves
a Difference of 200,000 /, Szerl.
loft annually to France. -

200,000

~ VIIL.TuE Quantity of Bran~ .

dy imported formerly, ambunt- . |

ed to 4000 Tun per Ann. at 480
per Tun, prime Coft, ‘which - -
comes to 160,000/ and now - -
the Quantity of Foreign Spirits

of all Kinds enter’d at the Cuf~
' tom-Houfe, ata Medium of four

Yearslaft paft, amounts only to

2625 Tun, owing to the great
Improvement of Englifh Spirits

and the prevailin gTafteforRum.

But as this Quantity compre-

1,800,000

hends
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R ‘ Pounds.
Brought forwards ~———1,800,000
hends Spirits of all Sorts, itis :
to be fuppofed there is not above.
one half of it French Brandy :
However, asthere is fome {mug-
gled upon the Coaft, I willallow E
the (&antityf confumed here, to- - .
be 2000 Tun annually at the - ..
fame Price, and then the Diffe-.
rence to France is .. ~ .= .- 80,000
- 1,830,000,

I Sarp before, that the Dutch had few
and inconfiderable ‘Manufacures of their
own, but traded largely in the Manufadtures

of France to all Parts of Europe. -Here fol-

lows an Account of fuch as the Dutch now

make themfelves, or have from England :
But as they {till import confidérable Quan-

tities of all Sorts of Goods from France, on=
ly the Difference to her Lofs in each Article
is brought to Account, - =

1 Tur
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I. T'u & Dutch took formerly

|
i

f'ror'x.lance, in Brocades, Velvets,
Sattins, and Silk Manufa&ures
‘of all Sorts, according to De

\Witt’s Account, to the Value.of

11,200,180 /. Sterls per Ann. But
now they manufaCure them-
felves a great many Species of
Silks, tho’ not fo fine, yet cheap-

er than in France; and take

only of French Silks what is ne=

“ceflary to make up an Afort-
ment; infomuch, that according

%:co'Burrz'/b, the Value of Silks
‘imported annually, is diminifh’d

_above one half; the Difference

sthen to France is - -

II. In Hats of all Sorts, to the
Value of 2 17,000/, perAnn. but
now they have them.chiefly
from England, at leaft all fine
‘Hats, the reft they make them-
(felves; {o this whole Article is

loft to Framce — - . -

I In Glafs,Watches;Clocks;
iemcfl Houfhold Furniture to the

G

.Pozlﬂéﬁ.
600,090

217,000

817,090
© Value
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Brought forward

Value of 210,00072 per Ann.
But now being chiefly fupplied
from England, their Importa-
‘tion of thefe Articles from
France, is reduced to -
per Ann. The Difference per
“Ann. to France is -

IV. In Fri mgcs and Gloves of ~
per Ann.
Diffe-

renceto France = = = =

all Sorts 120,000/
now half that Value.

V. In all Sorts of Paper

250,000/ per Ann. but fince
it was manufactured in FEng-
Mand, Holland, and Germany,

50,000/’

L
817,090 |

160,000 |

theu‘ Importation of Paper 1s

reduced to one fifth of that

Quantity; the Dxﬁeience to

Fmﬂce - = - - -

VL IN‘ Lmnen‘ Canvas, and

Sail-cloth 250,000 /. per Ann.

but now they, do not take much -
, above a fomi:h Part of that Va~ =~

+ 1,237,090 |

P i o]

lue;

i

60,000 |

i
H

e
i

) im - lefs i -
200,000 | ore or lefs in favour of France,

(45)

o A
Brough forward » 1,237,000
Iue, the Dlﬂ'erence to France L
;13--_---'-—--- 165,000
VIL I~ Saffron, Soap,Woad
. Honey, and great Quantities of
- Woollen - Yarn from Picardy,
to the Value of 450,000/ per
" Ann. now they do not import
| above one third Part of that |
1 | Value; the Difference to France 300,000
,702,090
The Total of the Engls jb |
- Account brought forvvard 1,880,000

l. 3,582,090

ey

How much the general Ballance of Trade
I can-
! not poffibly determine with exa@nefs, be-
caufe I have not been able to procure any
Account of the Value of her ptefent Ex-
 ports and I'nports Be that as it will, the .
Variation in her Trade with Englﬂﬂd and
 Hylland is fo very much to her difad-
G 2 vantage,

e
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(46) |
vantage, that I think it almoft impofiible
for her to repair that Lofs by 'any new Ac.
quifitions of Trade with other Countries,
That the has not yet repair’d it, the follow-|

Accopnt will prove to 3 Demenfira-|

ng

tion

4
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| De—ﬁciéncy in the}

General Receipts  26,419,650: 0: 10
Receipts of * the B -
Pais & Etats - T
Gratuitous Donations 7,810,771: 5: g
Cafual Revenue - '2,140,282: 4: §
Royal Forefts -  1,:03,088: 8: ¢

- 2,041,676 121 10

The ;gez:l_é{agl‘ De-
ﬁCienCY m——

or at 10 pence a Livie 3,137,006: 13+ 4

- s

As the Revenues are collected now with

at leaft as much Rigour and Care as they

were in 1683, then fo great a Deficiency
can have but one Caufé, and that is a great
Decreafe of Confumption and Circulation,
proceedingfr'ém Lofs of People, of Manu.

 faGtures and ‘Trade. Confumption Reve- |

nue (which is aTax upon Confumption,)
Circulation, Quantity of Labour, and Num-
bers of Pcople, have all an infeparable Con.

nection, and 'a- neceflary Dependance on
a | ~one

Lavres. .o "one another; and therefore, whatever af- -
General Farms - }3 5772,688 t17: ¢ + felts one affeéts all, - You have already feen,
BRSO ' : /that by the Revocation of the Edi& of :
Nantz in 168 5, and the Perfecution that en- -
| fued upon it, France loft above half a Million
of induftrious, manufaturing Proteftants;
L and ‘during - the two Wars from 1688 to
‘, 1714 near a Million and a half of her beft .
B o ' Men; that the has loft three Millions and a
%\l- 75-288,160:10: 0 | half Sterking per Annnm in her Trade with .
e iErzgland and Holland, and there is a Defi-
diency of above three Millions Sterl. in the
| old Funds or Branches of the publick Re-

venue; then, according to what is laid down

(49 )

;;\above, and in my humble Opinion incon-
teftably, thefe Facts prove and confirm one

- another, and all of them together demon-
- frate, that France, at this time, is neither

o flourifhing, fo rich, nor fo powerful as

~{he was threefcore Years ago,

- Some time fince I was told a particular
Facft, which I could not give credit to ; but
a8 this Deduction makes it exiremely pro-
bable, T will mention it inthis place.
g’,['he Fa& 1s, that a few Years ago, upon

!
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(50) |
to the State of Manufatures §

i@ of Lyons, particularly the Silk,

there appear’d to be only 3500 Looms em-

Iy in

ant Inqu

o
"
2
b

Tt =
< 88 |8
A&~ =8
3 dArrml
A Q o
S 5 »E &
. 2.8 5829
5 G

Lovzd
o1of
LLP6E
Ltg
082
ovz
0881
o¥vgt
06lz
oStS
ommHm
0
 ommw,

‘S131D[0g 2 sIOfieg -

. .ammﬂmnmu jo[=e g,

irs;  §

chere is in: all her Affa

, inftead of 30,000 employ'd.
I.will hete add an

"In. fine, to fhow how exalta.

010 o of seme
Yober grooz §564 9z01 ‘Owom 641 4
- LYy - 061 (44 A ive m..mmk S squig

061 06 oz &V OI sxSuoy-edieg
. o9r . 0g  gr . YL g sdmgong
L&y - LE6 o.ﬁuﬁ M.mﬁ..... oo ¥z soveSing ews
Lovot bgggr 6v1L €29 zezg Sit
289 Lzht  1g9 611 - gog oz &
olSr - €rle Lo 9S1 - ggor 9z ¥
goot  zhrg offz 1§z gzbr 9f €
199z = olb¥  61ir  6gr  giSr . Iz z.
98vz  ef1¥ zfer ogr  ogor eI I
S - rspizng) T esdmg
M Eumwmwm_ *siofteg SULIEjAl  "sIdWQO .E.;U.

Account of the Eftablith--

$16¢1

R a1

Death, to. be. compared with the prcfmt

ment of the Navy, as it was at Colbérs’s
State of it.
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Monarch; I {ay, if ‘we axe to fee this Bal-
lance totally over-turn’d at laft by France in

(52 )
G to the beft Information ]

the prefent Navy confifts of gloomy, tho’ at the fametime I am convin-

- 28 Ships of the Line old and new, one}

~Accorr
can procure,

9o Gun thp upon the Stocks at Toulm,
half built ; and there are about 12 Ecg/i

which are either converted or convertible
into Men’ of War, In all, forty Ships and
a half, ’ -

THIs gxeat Redd@ion in the Navy is by

no means the effe® of Frugality; butaf}

once a Proof ,and a neceffary Confeqqence
of the declining State of .the‘iKin'gldom.{ |

fee the Ballance of Power in Europe that
Perpetuum Mobile in Politicks, to fix, and
eftablifh which out Statefmen plann’d, and
our Armiies fought with fuch glouous Suc-
cefs againt all the Efforts of France in her
ammated too’ by an enterprizing

her Decline, witha: Mmlﬁ:el in his Dotage,

( 53)

Fdrtun@, and how unaccountable mﬁﬁ‘ our
- Fate be? I confefs the Profpet is dark and

- ced the prefent Condition of France is {uch
that the very Phantom of the old Grand-
Alliance would firike her with Terror ;
India bhlps belonging to the Company, undoubtedly could it be revived, if the old

Members of that renown’d Confederacy
would but dare to a&, the common Enemy -
- muft immediately f{ubmit,

| Independancy of ‘the feveral Powers of Ez[—

and

and fuffer the

rope to be placed on a folid and permanent ,
Foundation — But that is a Bleffing to be
with’d, not hoped for, When I confider

. the gene’ral‘ Infatuation in Germany, the une=

Axp now, . Sir, - if - after all we fhould | towardly Difpofition of its Neighbours,

efpecially the flegmatick Meafures and timo-

| “rous Circumfpection of the prefent Dutch,

. whofe Anceftors were wont to be active in
 the common Caufe,
~ Zeal of Englifbmen is vain.
- for fome Years paft, and I have reafon to
believe that notwithffanding Appearances,
- there is at this time a f’uange Vis inertie in

I am afraid the honeft
There has been

that State, with a moft unnatural Gravita-

tion, towards France, which it is impofible
and an zzmw)zrmg ng, how capricious is |,

Fortune, |

Hz,' to
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to account for, unlefs the Cczrz‘cyzzm Syftem,
fo long exploded in Philofophy, fhould be
allow’d to hold good in Politicks, and then

the Activity of the French Tourbillon
malkes the matter plain. I beg your pardon §

for this Sargon. The Subje@ is ferious,

and the Conduct of that State in the pre-

- fent Crifis, too 1mp01tant to be treated with
Levity, |

1 Courp indulge my‘Melancholy a lit~ |
tle longer in contemplating the troubled i
Scene, both at Home and Abroad ; but the §
Inquiry into the Revenue, Credit, and §
Commerce of France being ﬁm{hd my b
Tafk of writing is at an end, I only beg
leave to aflure you, that Truthand Exactnefs §

“have been my principal Care, and they ate §

the only Merit of a Performance of this na-

ture. 1f it meets with your Approbation, it
is all T aim at; for without Flattery thereis §

no Man ‘I' defire more to pleafe.
Yam,

; Inyerw"j'emplé, b ) o
April the Qth, 1742. ‘ .60

(355)
" POSTSCRIPT

I HAVE fhown, Sir, that fince the
Englifb and Dutch be(ran to rival France

~in her Manufa&tures, her annual Exports to

E ﬂglam] and Helland are diminifh’d above
three Millions and a half Sterling. Now
left People thould be furprifed at the Great-
nefs of the Sum, I think it neceﬁary in this

,Place to obferve that thofe very A&s of

Parliament, which were the principal Caufe
of that great Alteration in the Trade of

- France, produced a much greater Altera~
" tion in the Trade of Englan'd.' To make

this plain, I muft beg your Induigence for

‘the following Dedution.

NOTWITHSTANDING the Englif

Woollen Goods imported into France, were
~loaded with intolerable Duties by the Tariffs:

of 1664 and 1667, the Duties on French
Goods imported into England, were by the

unpardonable Supinenefs of King Charles
‘the Second’s Minifters, fuffer’d to be extreme-

ly eafy. This Pamahty in favour of a Fp-
reign,

K
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reign, and the worft of all, a French Inte-
reft, almoft intirely ruin’d our old Manu-
faGtures, and render’d all Attempts to fet
up any new, vain and fruitlefs.
~ general languifh’d, Rents fell, and all Ranks
of People were fenfible of the Evil, but for
fome time imputed it to a wrong Caufe,
and fo petitiongd the Parliament againft the
- Levant and the Eaft-India Companies,

AT laft, they difcovered the true one,
and made freth Application to Parliament,
upon which that very Houfe of Commons,
once: fo remarkably obfequicus to the
Court, now- voted the Trade with France
detrimental to the Kingdom, and pafs’d that

Memorable Bill (29 & 30 Car.IL.) for pro~

hibiting French Commodities ; but as they
expected it would be ftrongly oppofed in
the Houfe of Lords by the Court, then no-
“torioufly under a French Influence, they
tack’d it to the Capitation Bill, and fo it
pafs'd. By this it was enaéted that no French
Wine, Vinegar, ‘Brandy, Linnen, Cloth,
Silks, Salt, Paper, or any Manufactures
made of or mix’d with Silk, Thread, Wool,
o 4 -~ Hair,

Trade'in |

| | (57)

Hair, Gold, Silver, or Leather, being of
the Growth, Produ&, and Manufa@ure of
any the Dominions of the French King,
fhould be imported into any Port or Place
within the Kingdom of England, &c.

Tus Effedls of this A& were immiediate
and happy. The raw Wool of England,
which before was a Drug, in a little time

. rofe so per Cent. Spanifb Wool from 20

to 28 Pence per Pound Weight ; Colchefter
Bays from 16 Pence to 2 Shillings the Ell

| and in a few Years the general Exportation
| o Woollen Goods  rofe from ‘900,000 /,

Sterl. then, to double that Value ; and in
1699; to no lefs than 2,932,292/ 175, 6 d.

1 Sterl. Dying Wares, whofe Confumption
. depends upon the Demand for our Manu-
- faCtures abroad, rofe alfo upon this Prohibi-
| tion; Cochineal from 15 to.28 Shillings
- per Pound 5 Indigo-Lahor from 3s5. to 45

94d. and Logwood from 13 to 19 Shillings

- the Hundred Weight.,

"During this flourithing -State - of our
Commerce, Murmurs, and Complaints
o ceas'd,
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ceas’d, Rents advanced, and Induflry meet-
ing with its Reward, new Manufactures

were daily fet up, and Bafinefs in general

‘carried on with vivacity.. The Poor found
Imployment, the Gentleman, the Farmer;
the Merchant and Manufacturer all {har’d
the common Benefit. | o

Tuo' this Act was the Source of {o many
Bleflings to the Nation, it. was neverthelefs
in the firft Year of the Reign of Fames 11,
repeal’d, and then French Goods of “all

fortsand in prodigtous Quantities were pour'd |
into the Kingdom, even to the Value of

4 Millions Sterl. in lefs than: three Years,

Houfe, befides what was run,. which per=:
haps was much more. This Inundation of’
French Commodities renew’d all the Evils’
formerly complain’d of, and threatned the.
Total Ruin of the Trade and Manufactures:
of the Kingdom. L : ' o

Harpiry for Eungland (happily;indeed
on many accounts) the Revolution took
place in 1688,'and Commerce with France.

Cowas

. A@s for preventing t

(59 )

B 25 again prohibited by the - 1 7. and M.
i émp. 4. f. 1. This AQ was made more
§ cficctual by the 2 #7. and M. cap. 14. [f. 2.
§ ind continued by the 4th and sth of W,

‘and- M. cap. 25. to the end of the War.

| Besipes thofe prohibitory Aéts which
§ were only temporary, there were others that

‘bad a very happy Influence upon our Trade,

g ond _ng'c~A,),perpetual. Such as the feveral |

he running of. Wool

~and for the greater Encouragement of : the
Woollen Manufacture 5 but efpecially the 7

| and 8 of #. 3. cap. 20, for laying:an ad-
1§ ditional Daty on all- French Goods, viz.
251 per Tun on .Wix_;é,_ 11'51.]72,_’.;” Tun on
eyt s o Cutom. | e A s,
I Tuers were pafs'd in the fame Reign
§ other Aé’cs of a more 1'1’1‘?,!1»,’11"-.6(1 View, that like~
- wife produced,;very‘,goqd_Effeé‘is._ The 5
L of . and M. cap. 3. for encouraging the
i Importation;of fine ltalian, Sicilian, and
I Naples thrown Silk; and the 8 of W: 3.
| cap. 36, for encourgging the Silk. Manu=
| faure within the Realm, and for the better

preventing the Importation of the fame.

- In thsaPreamblc to this- A&, i,t,_i_s faid that

¥ S the
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the Alamodes and Luftrings (the Silks then §

“in fathion) confumed by his Majefty’s Sub-
je&ts, till ‘of late Years were imported from |
Foreign Parts, but are now manufactured |
at home to as great PerfeGtion as in any
other-Country. Thisis a fudden Progrefs |
indeed, and‘a noble Teftimony of the Wil
“dom of fuch Laws,

By the 9 and 10 of . 3. cap 3o. the
Pound Weight (16 0z.) of Foreign wrought
Silks imported, inftead of 40 Shillings, was
for the. future to be valued at 4. /. by which

the Subfidies, &re. payable on thofe Com- |

modities were doubled.

Besiprs the many good Laws paf&'d in
this Rewn we obtain’d in the beginning of
the next (anno 1703) by the Management
and Addrefs of Mr. Methuen, at the Court
of Lishon, that moft-beneficial Treaty of
Commerce with Pormg(zl ‘which has been
a Mine of Gold t6 ‘this Kingdom ever fince,

To thefe- Laws; to ‘this Treaty we owe
the Prefervation and Increafe of our Manu-
faCtures, Shipping, and Trade; in Proof of
>thch 1 Wﬂl here fuid an ¥ Account of our

general

* Thxs Account is taken: from the firt and fecond

Report of Dr, Dawrmm‘, the Infpcﬂor General, vid, .

‘B.M Vol, I11,

Anno 1668, the ge-
1 neral Imports amount-

(61)
genefal Trade at two different Periods of
time: One, when England had an open
- Trade with France, and confum’d fuch in~
| eredible Quantities of the Goods and Mer.:
chandize of that Countr y- The other, when
. the Goods of France were prohibited or lIoad--
cd with fuch Duties as amounted to a Pro-

hxbmon

| Fz#j/z’ Period, B
Lo sod
‘Anno 1662, the ge- |

neral Imports amount- 4,016,0.1'9‘ 08 0o
ted to

The general Exports to 2 ,022, 8 IZ 04. ob "

PN gt Fro—

TheBr:t]lanceagam{’L us: 1,993 207 04. oo ’

alad
......... e

~iwes 4190,139 17 oo .
ThegeneraIExpoxtstoz 063 274 19 oo .

TheBﬂlanceagamﬁuw 132 864. 8 oo

B e
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| © Second Period.
- Anno 1699, the ge-3 L s d
neral Exports amount-%(),yiﬁg)z()(y 17 06%

o o ol

ed to =— -

The general Ifnﬁports 5,640, 506 06 09§

Ballahce in bur Favour 1,147,660 10 09
AR s e o i i s b il
Anno 1703, the ge- RE
neral Exports amount-§6,644,m3 00 00
ed to —— —— —— a

The general Imports 4,526,579 IT o1%

Ballance in our Favour 2,117,523 o8 o1t}
; A A i LS 3

By this Account it appears that the an- 1

?utics as fhall éﬁ”g&ually exclude her Ma
. faCtures, depend the very Being and mepe I‘itl-
| y

(63) T

loft, then thegicat Variation in the Trade of

France with England and I .
. be furprifing. g” and Holland ceafes to

- Frowm thefe Fa@sand Numbeys this Cdns

.cluﬁon, may be fairly ¢ 3
T e y drawn——1UJ r .

B

of our own. If i
o our own. If I.am miftaken in this, [ am
dy‘ upon Convition to retract- In,l ‘the

::egm ;ime it becomes me to be modeft . for

thir; ;;;;he Point wasnot fo clear a,bout |

| iy e 2g0, when theMc_rits of the cele-
reaty of Commerce with Frapee

were debated in that Affembly, of which yot
LDy, ou

ar¢ now a Member. Then, as I have heard

nuai EXpbf@é'ih ;he fecond Period, exceed  Opinions were pret
the annual Expor@:s_ofth“c\ﬁrf’;: by 4,673,091 i, If that Trgatyty;qUally Idivided about
5.3 d..at a medium fru@ive and Pernicious, ”ang 35:131138 De-
b iently op-

1 Ballance of Trade, in-
{tead of being 2,063,036 7" 1 5. againft ug
at 2 Medium each Year of the firft Pe‘r}io;d‘,
is no lefs than 1,632,591 % 19 5. gd. 2inf
our Favour each Year of the fe cond. ~Thek}
swo Ballances: fhow that our general Trad
was 3,695,528 L 05 9 d.i per Annun,
more to our Advantage in the fecond
‘shan in the firft. Now if 1t is confider't

* that whatever England has got, France I
o » : 10&;

TuaT the genera

Period}

Becole o real
People on one hand, the great 'Advantagcs

‘ ﬁ}g&latcd by it to Britain, were much in
filted .upon, and no lefs kgl_or_iéd 1in oh th?:

[ . > i .

G L . .
;asoedv)efilli living, and as much diftinguifh'q
. _, Religion and Governmen .
| - Thote

pofed for that reafon by fome untoward |
by fon ar.

et o e
et At e .
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“Thofe Gcntlemen with their ufual ﬁeedom
-of Thought reafon’d thus, and certamly
reafon’d well — All Exclufions are againft
‘natuaral nght and Probibitions in Com-
-merce only narrow its Channel ; therefore |§
‘the Trade of Great Britain ought to be E
put upon a Broad Bottom.

N. B. Ix reducmg French Money
 Sterling, T have all along had regard to the g
"Value of the Livre at the time, which is dif: |
ferent at different times according to the [§

Number of Livres the Mark of Gold and Sil- &
yer is coin’d into. At prefent the French
‘Lewidor (of 30 in the Mark Standar d) paﬁES
- for 24 leres, wexghs 126 Grains' (Tro) B
and is intrinfically worth no more than
- 20 Shillings and 6 Pence Sterl, e
 Tux French Crown (Ecu) of fix vares
- weighs 417. 4699 Grains Troy of Standardf
Silver; -and -its’ mtrmﬁck Value in Englii 8
| -Money 4 thllmgs and 10 Pence Farthmg B

“Tue Live then confider’d as % of 1|8
:Lewulor is equivalent to 16 Pence Far thmg,
‘and as ;- of a Crown to g Pence Half “penny
-and & of a Farthmg jata medxum it is wo1th

tcn Pcnce. s
< F I N I S.



