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An Improved Syﬁem of Taxatzon

EXTENDING—

TO ALL PERSONS IN EXACT PROPORTION

TO THEIR PROPERTY

: AAND
WITHOUT ANY: KIND OF INVESTIGATION OR
DISCLOSURE OF THEIR CIRCUMSTANCES.

WITH

AN APPENDIX

' Reéommeqdmga Plan, arifing from this Syﬂcm; fo,r‘

the Inftitution of a National Bank.

$¢ If any means of taxing property, in a degree frictly equitable, could be
é¢ difcovered, of taxing it without an improper 1nqu1ﬁt10n, it \\ould
% be an important and excellent meafure.”
From Mr. Pzits S];pcclz, Dec. 4 1,97

- LONDON:

Prmted for ] MURRAY and S. HrcuLzy, No. 22, Flect-flicet; and
] HARDING, No. 36, St. Jamcs 's-ftrect, -
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Tue fubftance of the following plan was
fent to the Right Honourable Mr. Pitt in
a letter dated'thc 12th of laft December.
No notice was ever given of his having ré-;

ceived it, and as no attention has been paid

-~ to the principle of it," either by him or his

colleagues, in the debates on the new taxes,
it is taken for gréntcd, that either he has
péycr»pcﬁufed‘this plan, throwing it afide
among the numerous fchemes with which

‘he muft frequently be peftered; or, if he

did condefcend to give it a perufal, that he |

did mot approve of the principle; or, that
B - he
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he faw it Aclogged W'ith infuperable difficul-

ties; or, laftly, that he was afraid it would

be difliked, by the monied men and thofe
of great fortunc and influence, whofe oppo-

fition he did not choofe to encounter.

It will not therefore, I hope, be deemed-

1mpertment in me to fubrm’c it now to. thc:

judgment: of the public.” - And: m fo domg, ’

I can: honeftly: declare; that F feel' no-mor-

txﬁcatlon in the negle¢t with which this
plan has been. treated’; forl anr difpofed to»

make: every allowance- for the Tabour and’
difficulty of his fituation: ‘and’I can further
plead,' ‘that thofe: that-ltfnow nie; will not
charge this intrufion en the public either

to prefumptive or factious views; as if I

“meant to fet my judgment in oppofition to

his abilities and: experience ;- or by propofing

a plaufible planin oppofition to the plan of

the: rmmﬁer, L withed: to thwart. the mea-

fureg

(3)

fures of government. " But as the meafure

{eems to be thc faireft prmcnplc of taxaﬂon,
fimple alo and pra&mablc, and reéquires no
impropér inveltigation or difclofuré of cir-

cuthftahces; } lay it before the public for

# fdir and liberal difeuffion; and; if I am
found to have proceeded on miftiken prin-
¢iplés, the candid, I truft, Wwill fet it down
to an ill:directed zéal for the profpenty and

- welfare of my cou‘ntry
 The outlines of 'the plan, which' was
fubmitted to My: Pite, are the following :

I. That t_here\ be laid an additional
equal tax on all land throughout
“the kingdom, 'and &t the préfent
rental; on houfes; at a reduced

‘rental; on tithes; on fliipping; on

ftock in trade: on rianufactures,
o 'ﬁfhenes, farmys, &c. 1egulated by
Ba the
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~the 1ntereﬁ of the Cap1tal em-
ployed. R

- Onall produéhve property, fuch

~as canals, -mines,  3c.- ,regulated,

- under .certain limitations, by the

: imeréﬁ alfd, on t,h_é amount of the

B 7_ ‘capltal

~In. fhort that every thlng that

... can be called property,-and where

a capital is employed, be taxed,

and in fuch a proportion as men of

- judgment and experience in thefe
matters may deem to be moft equi~

Lt table-

As all money muft be found elther

. in real or perfonal {ecurities; that

.. 1s, either in;mortgages or in bonds,
R notes, &c. let it be enacted, that
- the ‘borrower ihall be permitted,
on

!

(5 )

~ on the payment of ‘the intereft, to

dedu&t from the intereft a fum
proportionate to the tax laid on the

fecurity, or on money in general.

For mi’cance, if the tax on land, or
on ftock in trade, be at one fhllhng

- in the pound, then the borrower
-thall be allowed to dedudét g5 per
cent. from the intereft, as the. fhare

of the tax belongmg to the fecu-
rity. And let this be accompamed
alfo with a claufe, in the A& of
Parliament, declarmg, that if the

_ intereft paid, together Wlth the de-
~ du&ion allowed, fhall exceed 5 per
N ‘cem‘._ that thofe, who receive the

~ intereft, thall be liable to all the
~ penaltics of the Iaws againft ufury.

If there be an annuity iﬁhing

from land, or on perfonal fecurity,

B3 - let
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It the value of fuch an annuity be
calculated, and the tax deducted
from what would be the intereft
of the calculated valye of the an-
nuity., ‘

| III It W111 appear neceﬁary and pro-

“per, that the public funds be put

- on the fame footmg as other pro-

perty, by fubje&mg thern to a ﬁml-
'lar taxation.

V. All ,falaries exceeding a given
amount, and with proper limita-

tions, will alfo bé fair fubjeé‘cs of

b‘taxat‘ion If for perpetmty, let
them be taxed as land; ‘if for life,
~ calculated and ta;;e_d as mmmﬂes,

V. Al

(7 )

V All lucrative profeflions and em-

_plbyments, fuch as lawyers and
phyficians, thould either be taxed,
or {fo regulated in their fees and
e~molumen-‘ts, ‘as to contribute, in
fome meafure, to fupport or alle-
viate the burthens of the ftate.

‘Such were the hinté,, th'a:t I took the li-

berty to fubmit toxthe minifter in_my let-

ter of the 12th of laft December, and
nearly in the fame words. There was an-

other article, which made a ﬁxth, of con-

ﬁﬂei‘ablc 'magnit;idc, that might either

‘make a pai't of the above fyﬁen’i, ot form
a feparatc article, which 1 thall conﬁdcr
in an Appendix to the following pages.

The following explanations and remarks
on the feveral articles I fubmit, at the

B 4 fame
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fame time, to the judgmc'n"c and conﬁderaw
tion of the Public. |

- REMARKS ON THE FIRST ARTICLE.

Under this :‘ article I do not preté;i‘d to

‘enumerate all the different kinds of pro-

perty to which, on this fyftem, taxa-

tion might extend. Thefe will be dif-
_ c_overed and regulated by thofe Who_ have

more knowledge and experience in this
kind of bufinefs, It is. certain that an

extenfive plan of this kind c‘anr'l‘otv be

brought to p‘erfeétién in th_e: firft - at-

~tempt. My bufinefs is barely to flate
the principlc, | and ‘to fuggeﬁ_hintﬁs; and
following thefe up, it will be yearly re-
celving improvements, and: be brought

gradually to perfection.

- From

9)

From a connc&ed‘x}icw of fhe whole
plan, it will be manifeft, that every kind of
property thould be taxed, and the nearer |
we can come at the true valie of all kinds -
of vifible property, the more ;;érfc& will
be the fyftem. For, as money upon this
fyftem will be the moft corfc&ly taxed,
and to its full value, therefore all other
things fhould be kept up to their real va-
lue, . that they may maintain their propor- |
tions with the ‘tax laid on mon}ey.y I do

not mean to fay, that the tax on all kinds

of property - fhould be exaltly the fame.

This Would not be equitable. Houfes, for
inftance, as being a perithing property,
thould not be taxed at their full rental, as |
Jands oughf: to be; and neither p'erhaps
fhould ftock in trade be taxed fo'high as
land. But I prefume not to regulate thefe
things: if the {cheme were once deter-

mined
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mined on, it would fall into hands much
_ more cépabic of adjufting their feveral
parts. -

To come at the rental of the lands; thc
- rent roll, dccompamed with a declaration,
and a penalty in cafe of a falfe return,
would be fouhd nearly fafficient; as mat-
ters of this kind would be well known n
the country where they were affefled, ‘as
the monied men would find it their in-
 tereft to guard agamﬁ all evafions in the
men of landed property. A review of the

rentals would be found neceflary every five

or ten years; and this would be attended

with no great trouble after the: fyﬁem was
once put upon a proper and rcgular e&a~

blithment.
" The value of {’cock in trade mlght be

come at by a mode fimilar to that of the’ |
rental of the lands. A declaration of the

property,

( II )

‘property, fubject to a penalty in cafe of
falfe returns, would be almoft every thing
that was neceflary ; \and cafes, ;Where there

was an appearance ‘of grofs impofition,

might be fubjected to a particular invefti-

gation. Impofitions of this kind it would
be a common intereft to dete&t ahd expofe.
But there would hardly ever be occafion to
carry thefe matters to extremity. Their
credit, th?i,l‘ very intereft, the rank that
they would wifh-to hold in their own line,

would be powerful checks to prevent men

~ from undervaluing too much their thops,

or their warchoufes, or their other kinds of
vifible property. | o
With refpeét to exemptions, I dare
fcarcely give' an opinion. - Exemptions open
many doors for frauds and evafions; and
an equal and univerfal taxation of this kmd,

would require but {mall payments for {mall

- properties.
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properties. It is hard, to be fure, for a
man of fimall 'prdperty and a large family
to pay taxes for his property; but it is a
harder cafe ftill, for a man that has a fa-

mily cqually numerous, and no property at’

“all, to gain a living for himfelf and family.
I do not fay anyvthing about taxing the
profits of the tradefman. This would dif-
courage induftry, nor can we indeed form
any plan for - an ‘equitable eftimation’ -of
them. = The fame thing may be obferved
\of the profits of the merchant, the Ihop—

keeper, the manufa&urcr, the farmer, &c.

Befides, thefe proﬁts, if employed to increafe

the capital, or in the purchafe of lands,

“houfes, or lent out in money, come imme-

diately intq the courfe of taxation,

REMARKS

RI:MARKS ON THE SECOND ARTICLE

ThlS 18, the art1clc undoubtedly of thc
greateft importance. By the operation. of
this you tax every fhilling of money, and
without the fmalleft danger of difclofing
the circumftances. of any pei‘fon. It is ra-

ther in favour of thofe that are embarrafled

in their. circumftances ; for iftheir debts

exceed the amount of their pr_pper'ty,',t'héy

~are enabled to paylall,thcir taxes, and get

fomething, atithe fame time, -into poc-két ;

-and the collectors of the tax remain totally

ignorant of all. their. concerns. '
- There W111 be. found Iam fenﬁble, fome
cafes kwh_e_}rc} there may appear to be a {mall

defect in this plan. If you lend money to

‘a man who has no. vifible propcrty, here -

your money 1s. t’tXCd by thlS regulatxon,

“and the tax allowed to a man by whom no

taxes



e e i
o e T R S e

( 14 )

taxcs are paid on his own account. But,

if that man has money 1n the funds, or
money on mortgages, bonds, &c. he pays
more than he has a right to do, and the
dedudtion of the tax, on the intereft due to
you, is reftoring the balance in his account,

But if he has neither property nor money,
you are only helping to puth him forward
in the world, t6 put him in the way of ac-

quiring property, and to contribute in this.

manner to the benefit of the fate. But
the cafes are fo few of lending tfd a nian

without any kmd of prOpcrty, and the fums

‘are {fo {mall, that we may charge them to-
~ the account, either of benévolence or folly .
~ inthe lender, rather than to the lofs of the

pubhc
In a fubfequent Ietter to the rnmlﬁer,

dated the zoth of December, with regard to.
this fecond article, I took notice, that the

{fame

¢ 15 )

fame objeét might be attained in a diffe-
rent way, that is, by rcducing the legal
intereft in proportion to the taxes on other
property.. At the fame time I took the
liberty to obferve, that the reducing of the

intereft appeared mot 1o eligible, from feve-

ral confiderations. It would l'morc‘ alarm.

the monied: men; whilft, at the fame

time,: the .people in general would: not fo:

eafily fee how money contributed to the

taxes. . But the  moft objectionable - part
applies. to thofe' cafes where the fecurity is:
good and' the intereft regularly paid. In
thofe cafes people are willing to take lefs
than- the Pégal i:nf\evre{’cv; and would be, at
the fame time, well difpofed to allow a
deduction from the intereft, for their pro~ -
portionate thare of the taxes. This they
would do, for the fake of eligible fecurities
and regular mtereft. But if an a& were to

7 ) | ~ pafs
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*paﬁ, for -reducing the legal mtereﬁ fUCh

lendeérs. Would not think themfelves obhged

'part1cularly when maney is {carce, to make

any allowance to the borrower When the
intercft they received was flill below the
legal mtere{l : . ¥

. By attending to the prmc1ple of this fe“

cond article it is clear, that excepting in the

. funds, money cannot bé taxed fepara’cely,
Aand that there 18" no occaﬁon for it and .
| .that the V1ﬁble property in: the kmgdom is
‘all that can be called property “for all the

money _muﬁ_, bei found, cither in land or in |

perfonal fecurity.  Tax therefore all vifible

~ property, and by following this propofed,

plan, you comc at the fame time at all

the money.

REMARKS

g )

. REMARKS ON THE THIRD ARTICLE.

In oppofition’ to this part of the"plim it
is argued;‘that"the public faith is pledged,

- that funded property thould not be taxed

I know this to be the cafe; and this en-
gagement’ hlthert_o has " been”held  facred;

‘But times - are now changed, and greatly
’ changed ‘fince the firft of thefe Jlaws was

firft “paft, ‘of -which the - fucceedmg have

“been only copies. ‘And this change is now

fo extraordinary',"that,"in’ a "fhort time, it
will requn‘e the whole property of "the
country ‘to prop ‘up ‘the: funded property

‘The fpirit of wife laws ought to follow the |

circumftances” of - the times. If former

laws, by experience, are found to fcand “in

oppoﬁtion to the general Welfare; and even -

the fafety, of the ftate, let them 1mmcd1ately _

be repealed “Salus popuh fuprema lex eft.
: C . No
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1\0 act of parhamcnt can ever makc, that
whlch 15 fundamcntally wrong, to be nght
or -change into prpprlcty that which is an
@bfurdxty And I have great rca{on to be-
lieve, that the great bulk of the ftock-
holders will moft cheerfully releafe parlias |
ment ; and the public from this obligation,
for thc fake of obtaining fuch a {ecurity to
thcu' property as a fyfiem of folid and upi-
- verfal taxation Would produce. This-would
create no depreffion;, byt inflantly raife the
- funds What they lofe in mtcrcﬁ, they
:would gain in principal-and in fecunty
“Thefe laws are vu'tually repealed by fe-
yeral a&s of parliament. I nced only refer
to the very late act, juft now paffed, for
increafing the affefied taxes. In the. feale
for modifying the affeffment according 1o
property, no notice whatever is taken, no

dxﬁméhon Whatever 1s madc of propetty
| : arifing

A 19 )

ariﬁng from the funds. Many hundreds in

tbc kingdom, -of- iavm,plé fortunes, haye no

- other property but what is vefted in the
- funds. 'Will they therefore be allowed to

plead, on the principle of thefe ads, « that
‘¢ the funds are not liable to pay taxes, and
“ that, therefore, they infift upon the right
< _o_.f.;l;ceing exempted 7 Or are they to be

~interpreted thus? They are not to be taxed

in the bank ; but the moment the money
crofles the gate of the bank, it becomes

fu}b.)c&to every kind of taxation. .The ab-

~ furdity 1s _-glapirig, and cannot be main-

.,taincd.’ If therefore we have made a breach

of new laws in feveral inftances, let them

be repealed, and no longcr ftand in the

way of the proteéhon and fecurity of the

nat1on

But to ftate necefﬁty and the fafety of .
the nation all a&s of parliament and all

C 2 | - laws

[ —
3
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'laws muft ‘bow - down Many inftances
can be produccd . where ‘declarations - as

“facred and binding - have been broken

through, ‘when the. neceflity of the‘ﬁa.té
demanded the facrifice. In the laft war;

when the combined fleet rode ‘_triumph‘ant
in the channel, the a& which exempts .

from ‘the imprefs the thrce years appren-

‘tices, was fufpended in a ﬁngle fitting, 1

' bcheve,« and a number of-'vyoung men who

‘had embarked under the faith of an a& of

| parhament were: depnved of their hbcrty

_ becaufe the falvation of the ftate requlrcd

thc {acrifice. The meafurc on this pnn»

c1pl<, was not only Jufhﬁed ‘but highly ap~

proved Do we wifh to ‘wait till the ne~

‘ceffity become more urgent’ We may
wait too long. Let the enemy land, angl
| we would be content then, -to give not
only the half of the intereft, but the half

of

(2 )

of -the principal alfo, and efteem it a Vbcryf

fm ourable compoﬁtlon

- Would it not then be hwhly wife and

qquﬁablc for all property to make}one,com.-

mon caufe ; to come forward in one ftrong,

column, to meet. the difficulties of the,

ftate, and to refift the common enemy P

\_Parti_‘al taxes, the taxing one kind of pro-.
Peffy, .or one dg:féription of -p;exijnls.,:oqu,,i
cannot fail to create ill humours and mur-.
murs in thofe perfons particularly aggrieved.

To I%e‘ the monied man, cbopéd up ‘in, hiSfA

fmall houfe, without either equ1page or.

fervants, tharing in none of the common

diftrefles and burthens of the nation, muft.

irritate the landed intereft, the tradefman,

the m_anu_faé’curer,‘and the gentleman, who-

living agreeable to his fortune, contribtités

{o lardely to the fupport of the natlon.

Nothmg can fo cﬁ."ec”cudlly tcnd to ﬁ]encc |

C 3 ~ murmurs,



(22 )

rourmurs, to fubdue the fpirit of the difaf-
fe&ed, and to unite all in the 1ntoreﬁ; and
fupport of our excellent conﬁxtutlon, and
in- the defence of our dear native country,

as to fee all contnbutlng, each according

to their property, towards the neceflities of

the ftatée. ‘And this never can be eﬁ"eéted

1o long aé this unJuPc and unwife maxim

xs mamtamed, that ‘thc funds cannat be -

'taxed
- Let this property be fecured, as in fa&i
it -1s; by a mortgage on all the other pro-~

perty of 'rh_e- kingdom; but'i’; is unreafon-
able that it thould enjoy any other exclu-

ﬁve privilege.

REMARKS ON THE FOURTH AND FIFTH
ARTICLES. -

Both of thcfc articles T wﬁh to bc con-

conﬁd’ércd as ofﬁ:rcd,, with a conﬁderable

dcgrcc

H
1
i
!
!,
i
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degree of diffidence, and as fubjes that
will réquire much thought to fettle with
prccxﬁon, and éughit thefefore t& lie open to
4 fréé and candid: difcuffion, -

I falavies aré given for miefitorious fere

\

vices, and only during lifé, p"érhaps they .

ought not to be taxed. A parliamentary in-
quiry fthould be direed to all falaries : let
them be fufficient ; let them cven be hbc-

ral, but not cxorbltant Bu’c thofc falaries

- and penfions which are perpetual,p and par-— |
take of the ndture of frecholds; if they

cannot, in Ju{hce, be rcduced they arc
mioft certamly f'a1r fubje&s of taxation.

The taxmg luctative emproyments and -
~proﬁ:ﬂions might' tend to dlfcourage then

exertions of m(Tuﬁry and genius. ' If thofc

~ fthat are i poﬂ‘eﬂion of them live up to

the extent of their 1nComes, they are dit
vertmg their property into othér channels,

C 4 ) - thrc\
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kind of property.. - -

(,24’)

where it may be caught by fome kind of
| _taxatlon _If, on the other hand, they are
\,ac_cumulatmg‘_a money by a frugal and- par-
fimonious life, then we get hold of them,

~ either in money, land, or in fome: other

~ GENERAL REMARKS,

The above fcheme of umverfal taxatron,

unlefs I be grofsly 1mpofed on by my own

1magm'1t1on, feems perfe&ly praé’acable

and as it extends to all perfons, in pro-
portlon to the1r property, is hkew1fe, on
this. account, altogether unexceptmnable.
Lach perfon Wl,ll contnbute to the pro-
teéhon of the. whole, e the dlreét pro—
pottion of the ifk that he has at ftake, ..

I
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It tends. to ﬁmplify, alfo, -the -intricate

Acience of finance; and when the fcale is

once'ef’cahlifhed it may be mcreafed ot

diminifhed, exa&]y accordmg to - the exi- -
gences of the_, _ﬁate. And whatever fup- ,
' plies' are. wanted may be foon raifed, -an.d' ‘

without any expenment on thls certain. -

and tned prmmple.

Tt will be the ' eafieft - alfo, ~and the
cheapeft, in ‘th’e collecion. " It would give
an opportumty of repealing a number of
troublefome and unproductive taxes ; ‘and

let me add, it attaches itfelf to property, ,

not to expendlture

In the {cience of taxation there are -
- {fome ﬁxed pnncxples that : ought invari-
ably to be adhered to; fuch as, to make
-taxee-bear as equal as’ poﬁible ‘upon all,
" according to their mrcumﬂances, not to -

ghfcourage mduftry, not - to - injure - con-

fumptlon
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'fumptxon, unlefsfuch: confumptxon ds’ provcs

Burtful to tho ﬁrb_)e&

Moft fyﬁems of taxation have Been found
extremely partial, and in' many cafes highly
opprcﬁiv’e The minifter who firft intro-

" duced the tax on houfes and on Wmdows,

Ydboured under a moft cgrégious miftake,
if he believed the houfe one lives in, and
thé number of his windéws, to be the

eeitainy -iridicatiotis of his property. ‘Fhis
tax 1§ Hot only unjuft in its principle, but

fiich: fand of taxes lead to deform the

© beauty and to deftroy thie fymmetry of
" buildings, and, when cirtied to their préa

fent -exceffive height, a&t as a coniplete

death-ftroke to a numerous body of work=
men, |

~ Subjed to thc fame ob_]eéhon, I mxght
alfo mention taxes upon- fathions. Thefe

avé expofed to . a thoufand evafions, Such

. 18

4
i
H
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s the tax on hair-powder. There is, in
the firft place, a large and opulent body‘
of pcoplc, who, upon prxnaple, fet their
face in oppofifion to every fafhion; and

 therefore cannot be réached by fuch taxes.

Ought they therefore, on that dccount, to
be exempted from contnbutmg their fhare
towards the defcnce and proteéhon of the
country ? Others again, from faéhous and
dxﬂoyal principles, rqoxce i an opportu-’
mt;y of thewing their Qppoﬁtlon, by ﬂym_g
from the faihion, and labouring to eftablith
a fafhion in oppoﬁtwn to the former. "It
is not pohtlc to afford to them fuch a tri-
umph and, at the fame time, to. fuché‘c

the well—aﬁ'e&cd to a devere mort1ﬁcat10n
‘ All taxes mu{’c be pitiful and unpx;odu&w&
fhat fix upon fubJe&s that can be fo eafily:

Gvadcd

6 o ‘ Again,
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- Again, the minifter has been often called
:upon to tax. quurles, _ fuch as carrlages,
clocka, Watches, &c. and yet perhaps, no

tax can be rnore 1nJud1c10us Many thou- '

fands of people, m this rich and commer-

c1al na,tlon, are entxrely fupported by the '
»preparatlon of luxunes Such taxes not

only make people pay high for the ufe of
luxurles, but we arc taxed adam, ‘and more
deepl), to fupport the Workmen dnven to
a ftate of ﬂarvatmn by the fatal operatxon

of fuch taxes. N

1 have yet to thICC another great error

»m taxatmn, the carrymcr a tax on propcr

fub_)e&s to an cxtravagant helght Such
taxes check the confumptxon of fuch ar—

txcleq and not only prove unproduéhve n

'thlS laft {’cacre, / but reduce, at the fame

tnne, the former revenué. I might ex-~
cmphfy this remark by the exorbltant duty

on
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on wines, o’ newfpapers, and even on’als

manacks. oo e s

Havmg offered thefe remarks on dlﬁ"erent ‘

,modes of former taxa’uon, T havc now- to

add that the ‘idea of a1d1ng the fupphes

by voluntary contr1but1ons, is. liable to a

vanety of ob)eéhons, can nevcr becomc |

O‘eneral and therefore muf’c prove ﬁnally

' unprodu&we AIdS of thxs kmd ‘will come

in ﬂowly, and with ‘much relu&ance.

They will be extrcmely part1al and w1ll be -
Wlthheld from vanous and “different mo-
tlves fome W111 Wlthhold the1r contnbu- '
tions from pretendcd 1ellg1ous fcruples,
fome from aﬂ‘e&ed deteftation of War,p

fome by argumd‘ that the prefent war was

unneceﬁary, {fome by condemmng the man-

ner. in Wthh it has been conduc”ccd and

fome from a dlfapprobamon' of the minifter

'md all hlS meafures.’ 'Thus a very large

and
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paft: nothing is now left _for the falyation
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‘and «oéi-xlgnt body of people, under vtious

‘pretexts, wil‘l cndeavour to conceal the

thexr dlfaﬁ'e&wn Surrounded thh pcoplc
of ‘this defcnptwn, the ﬁncerc loyers of
their country, and thofe well-aﬂ"c&ed to its

-excellent conﬁltutlon, cannot come for-

ward with that zeal and ef'feé’c whu:h the
1mportance of the caufe and the ﬁtuatlon
of the country demand It is painful to
ftand in the ga,t,p for p,the_,r;s of ¢qual -or
'I,; is difcouraging to‘every
laudable exertion, to fee tho'fé” who cbntxi,

bute nothing, enjoying the fame benefit.

and the fame 'PIQtG&;iOH as any voluntary

- fubfcriber ; and to feel them, not fecretly,

but openly, infulting your patrioti{m, and
ridiculing the gaufc you are fupporting.

The time for paltry and trifling taxes is

of

2
|
i
i
I
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of our country, but to come forward, withe

out fear or.favour, with a ftrong and pro-

dudive tax, cxtc‘:ﬁd’i:ng to all perfons, ace

cording to their property. This will eut

off -all evafions: this will equally compre-

hend the mifer and the fpendthrift: this
lel fuffer no dli’cméhon between the. loyal,
and thc difaffected ;- thlS w111 bear down__

the voice of the murmurer and thc fedi~

tious; and nothmg will prove. morc effec-
tual to reduce an mfolent encmy to reafon

and moderatxon, than to fee our ﬁnances
c&abhﬂled on thxs firm and broad founda-,

£

t1on

APPENDIX.
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BESIDES the drfferent kinds of property |
cnumerated in the ﬁrﬂ: artrcle, there isd

certarn defcrlptron of property or trade in

the kmgdom, Whrch the precedmg fy{’cem
’~¥does not comprehend nor can I devrfc‘,
any plan, fo to comprehend it, s to make'

_ 1t a fubJe& for taxation. Thrs property or '

trade 1s the bankmg buﬁnefs Ny

Thc O'reat number of' country banks eﬁa-j '
bh{hed in almof’c every part of the kmg-—',,

»dom, 1s 1n fome ‘meafure neceffary, mn ald’:

of commerce,’ and to favour the adven-
turous {pirit of individuals, by fupplying
the deficiency of cafh with paper currency.

. But that this increaﬁng {pinit of ’b_anking \

rnioht be dire¢ted to the benefit of the na-
tron, rnuﬁ: be the a1dent W1ﬂ1 of every
’ perion
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perfon not immediately interefled in any

of the fchernes of the country bankers

Were the above fyﬁem of umverfal tax-

| atron to be e{’cabh{hed, 1t Would furnlﬂl us

with an exaét account of the property of ;
each county, and Would drreé’c to.a plan
for the eftabhfhment of a natlonal bank
. For after parhament by proper mqumes
and documentb, have. - determmed What
quantlty of paper. eurrency may be thought
fuﬁ‘icrent to fupply the demands of the
kmgdom, let thrs be drvrded -among, the
fubfcnbers, 1nto fo ‘many {hares of
Value each, and thefe fhares drﬂtnbuted
among the feveral countxes or. drf’cn&s of
the kingdom at large, in proportron to the
amount of their taxable property refpec-
tiyel) ; and let-the ‘ﬂlares belongi‘ng to
cach county be {ecured upon landed pro-
perty n that county, | and let the landed |
D property ’
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propcrty a{ﬁgned 'for‘ 'tbc fecuri‘ty of fuch

| \fharcs, be rcg1f’cered ~and 'tbat régi{tér
“pubhfhed "Then lct bankmg houfcs be

crc&cd in each county town,' and from

the county towns branched out 1nto thc

| fcvcral large towns of the county, accord- -
| 1ng as cncumﬁances may requlrc and all

connc&ed with one another, and dcpendcnt B

pon the metropohtan bank in London. o
Then lct a ccrtaln ratc of thc proﬁts,

fuppofc ‘we {ay 5 j)er cem‘ per annum,

be’ d1v1ded half-ycarly among thc propne-

tors, “ and Tlet” the furplus, in- fomc glvcn
Proportron, be fhared between thc pro-a

pnetors and thc natron o

o BEMARKS. Sl

| Thc prcfcnt country banks wrll bc a
good gulde to direct thre ‘branches of‘ thc

national

( 35 )

"national bank thould be cﬁabliﬂrcd,b The.

number of banking-houfes_ cannot be regu-

Jated by the: propervtref the county, but

rather by thc progrc/fs of trade, and manu-

rfa&urcs n cach county ; and chry town,

by thc {pirit- of country banklng, has al-

\rcady bccn fcarchcd out, whcre fuch eﬁ:a—

bh{hments would be proper. |
Thc propricty of' e{’cabhﬂnng a natxonali

'bank will appear from feveral confidera-
tions. . Parliament certamly mu{’c interfere,

‘ onc Way or other;- for the regulatron of thc

country banks, to - prevcnt in duc tnnc
{fome violent convulﬁon in the nation. - At
prefent all i s qulct but this is no proof of
thcur ftability: The late act allowing a. i
o"reatcr 1at1tude to the paper currency, and

prevcntmg the bank of England from pay- |

: mg in cath, has cxtended its bencﬁc:1al ef- .

,fe&s !o thc country bankcrs, nd mutt
D2 | hclp
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help very tAuch to increafe their proﬁts.

.But as foon as, upon thé réturn of peace,

onéy matters begm to flow in their ufual

chantiel, we Wlll find, that many of them

will be brought to a full trial of therr

ﬁrength Now, therefore, is the proper

time for the mterference of pai‘hament, to

' _regulate fuch thlngs, of to put an entrre

ftop to them by the 1nﬁ1tut10n of a na-
tlonal bank S N

Al fubJe&s are’ proh1b1ted from efta-
bhfhmg lotteries and” from cornmg ; to

which of thefe ‘the trade of bankmg be- -

longs, | or Whether it be a mlxture of both;

miay fiot be: eafy to determlne Bankmg,

in btie fenfe, is commg, and even much

more beneﬁéral If they are perm1tted to

emit ’chelr papet currency to ‘any amount,~

and can contrive to keep it in e1rm¥atlon,

1t muﬂ: be i moﬂ: lucratrve employment

I _ ‘And
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And in the manner it is now cafried on, it

1s not 1n the power of common tradefmen,
ot of the m1ddhng clafs of people, to put a
ftop even to fufpicious houfes. A trade
therefore that lives upon the credit of the

country at 1arde, thould certamly be con-

' Verted mto a pubhc beneﬁt. “And there is

good reafon to believe, that a‘national' e{’ca;

‘blithment of this kind mlght be produ&we |

‘of very great natlonal advantages

For, if it be a beneficial trade to private
adventurers, We may calculate, that it~

'would produce much more, upon ‘the pro-

pofed extenfive fcale, fupported by the

very beft of credit. The bankmg houfes
mlght be Very much reduced in number ;
'for the management Would be much eaﬁer

and much lefs expenfive. ‘National notes,

‘-When ‘once emitted, v(rould have a very

Wrde c1rculat10n, and Would Very feldom be
: returned
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returned to the banks, as their validity would

be unqucfhonablc. - 'Whereas, i the eoun=
~ try banks, a great part of the employment

of thc prrnc1pals and ‘their clerks 1s the

crmﬁion of notes, the forcmg them even

mto crrculatmn, and receiving and exchang-

ing fuch as are brought in_ for payment.
_There s a certain circle within which

- every country bank 13 conﬁncd when their

notes wander. wrthout their own limits,

they are plcked up as vagabonds,. and re-

turned with expences on thCll’ heads to

thmr rcfpe&wc houfes Thxs creates much

buﬁnefs, and at the fame tlme much cx—-

pcncc. If, W1th all thefe hmltatlons and

*d11advantages, this proves a lucrative crn-

nloyment the proﬁts of a national bank
muft rife in a mamfbld proportxon

Beﬁdes, an e{’cabhfhment of thlS kmd

lwould be of infinite advantagc to trade- and

commerce,

!
|
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cdmmerce As all the fcveral branches
are . conne&ed W’i’th one another, it would
greatly facilitate the tranfmlﬁion of ‘money
to the different parts of thc kmgdom, and

render all money tranfactions of this kind

 both fafer and lefs cxpenﬁve There would
,bc no 1mp0ﬁt10n on the tradefman and

| merchant,; becaufe all fuch bufinefs would

be governed by fixed and well known rules;

B under the authority of parliament > I'might

add, that the nation would, from fuch an
inftitution, not only derive a large revenue,
but a revenue of fuch a nature’ as to be of
the greateft benefit to thofe that pay it.
“The chief ob_)eéhon to this eftablithment
muft be its interference vs'rith'-'private,fpro-' |
perty; and -depriving ‘a.moft - refpectable
body of men(Qf a»-ybvery Vlucr'atir've:,émployé .
ment. This objedion, I think; is fuffi-
mcntly anfwered in the prccedmg remarks

part1cu1arly '
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) from the unlimited emiffion of paper, and

often by, petfons in ‘whom the country ,

cannot have | fufficient conﬁdencc It 1s
anfwered, by faying, that it is the- exercife
/ of a pnvﬂege, that ought not to be granted
to any private perfon, to live thus on the
credit of the public.. But I have further

to obferve: let fuch of the prefent country

bankers as can give the ‘required: {ecurity
have a preferenéeiin the diftribution of ‘the
thares of the,wnatlonal‘ bank ; .and. thofé

who cannot give this.fecurity, it is ex-

tremely. proper, fhould ‘be - debarred from‘

this benefit. A fhare in the national bank
muft, In general be full as lucratlve, and

full as refpedtable, as any - beneﬁt or confe-

quencc that can be derived from a country
,h@n_k, in their prefent ﬁtu}a\tl;on_. ;

THE END.

- wilfully mlsreprefented

SU PPLEMENT

;.y v

| -Conlamznv Strzé?ures on t/)e Crztzczfmof the Morztbly Re.

‘view ; and Obferfvatzons on that part 0f the: Fifbop of

"Llandaff’s Addrqﬁr, wbzcb comprebena’s bzs Scbeme of

Fmance. i

RN

THE precedmg plan has had the

mlsfortune, in fome mﬁances, to be grofsly: mlﬁaken or

“The M onthly Rev1ew f01 F ebruary glves the follow-..

mg account of it s—=

« The Authm- recommends in general term what )

¢ has been fi uorgef’ced in the fame vague way a thoufand
“« tlmeq, 10 lay an equal tax on all property e

. Tben follaw in t}:e Rewew, tbe Outlines of tlve Plan

as contained from page 3d. fo 7th. ; ta ,wb:cl) are
fubjazmd the fallowmg remarks i— "+

¢« With refpe& to the firft Artlcle, it wou!d be im-

~ « poffible to lay a tax on any of the fubjé&s mention-

“ed, without a. fevere mveﬂ;lgatxon and dxfclofure of

o pecumary cxrcumﬂ:ances, contrary to the promlfe of
- “ the title page.  'The fcheme. in ‘the " fecond fe&ion
£¢ would augment the dlfﬁCultxes, thch men of com-'
Rl mercxal adventure find i m borrowmg nioniey,” ‘and on

T : i future "

. The miftakes 'may have ari-

\
fen from obfcurity in the delineations, or from inatten-
tion or 1gnorance in the reader. The mifreprefentati- =~
‘ons muft be owing to a worfe caufe, to prejudice, or

- to a determmed 0ppoﬁtxon to every well meant endea-
~ vour. to ferve the Country o

!
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s future loans the ftate would be httle ‘benefited by the
“ proje&.  As'to ‘the propriety of taxing the Public
¢« Funds,,it is'a very delicate queftion : but whether it
““be .juft: o5, mot,, we: may. almof’t venture to prediét,
-;“ that they wxll ere: long be taxed in fome {hape or. o-
Bl ther._ The fourth propofal is two or three. centuries
- ¥ old, énd is in fome degree adopted. - “The fifth is ex-
¢ tremely unjuﬁ .The fees and emoluments of pro-

« feflional-men-muft decreafe with the fortunes of their

e employers, and it would be cruel to lay any tax on
< the remainder.: Tndeed 2 tax on property ought not
4 to touch’ the mcome, that arifes from profefional la-

s bour. | A lawyer ot phyﬁc1a11 has ‘no capital’ but his
L knowledge———hls income. cannot be -eftimated, hke

- 4¢ what proceeds from lands or houfes, at fo. ‘many years’,

“¢ or fo many months’, purchafe——and the only contri-
« bution to be fairly expected from him, is had by the
¢ taxes on expenditure. - The fituation of a beneficed

¢¢.divine is indeed different—his. l,lvmg is a capltal and
‘ may Juf’tly be taxed, as fuch a(:cordmcr to its pecuhar _

%< mrcumf’tances.

/
0

Now, if I had not had fo- many opportumtles of wits
neffin ing fometimes the ignorance, frequently the carelefl-
-nefs; and very ‘often the ftubborn prejudices of Review-
ers, I-thould have been very much’ furprlfed at the a-
bove criticifm. I - took - however the - liberty to fend
the following note, addreﬁed to the Edltor of the
(Monthly Rev1e.w. T T PR T TR

S I R ’
FORTES PERMIT me to- oﬂ'er fome remarks

iion Art. 135 of your Review for laft month, Hmt.r, Ge.

As the Author of that Pamphlet had nelther mtereﬁ .
VltW: bUt thc real good ot “his Country, in

» nor fame i

oﬁ’exmc

B
i

cor in fhort,  at the value-of. - any vifible propvn‘y 2

- much.
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0ffermg that faheme for the conﬁderatlon of the Pnblxc,

he ‘withed for’ nothmg more than an mtelhgent and cans
dxd dlfcuﬂ'on of its prlnc1ples

, You fet’ out. w1th obfervmg, 'that « the Author ‘reL.
“ commends in general terms, what has been fuggefted

i :
-« in. the fame vague way, a thoufand txmes before.’}’-,

That 1t is not recommended ina vague or general -
way, 'the very artlcles that you have given to'the Pub-
lic, -clearly evince. The ‘mode is fpec1ﬁc, ‘and fo far
as the Author knows, is perfe&ly new ; and perhaps.

 the only. mode of equltable taxation that can be devifed.

And the plan is certainly carrled as far as’ the Author'

' promlfes by Hznt:, &e.

You continue to: obf‘erve, that “ w1th fef, e‘t to the
pe

¢« firfk Article, - it would be - impoffible to lay a tax on .

“any of the fubje@s mentioned, without a'fevere i in-
€ Ve{hgatlon and dlfclofure of pecumary cxrcumﬁances. "

i beg you Would read thlS Arncle over acaln; and

“you will find but a weak foundatlon for the - trlumph
: you aiTume. : ‘

1 fubmxt it to the Judgment of any man of common
underftandmg,—-——[s it zmpoﬂ 7ble to come at the rental of
an eftate, or a houfe, at the value of any . ﬁock in trade,

This is.all that is’ wanted “You' have no- concern- '

: whatever with: the pecumary c1rcumﬂances of the’ a/}cn- .
" Jtble owner. . 'His debts" may be equal’ to' his v1ﬁble pro-—

perty. . Heis called'on, in the firft place, ‘to pay tax-.
es for that vifible property ; and the fecond Artlcle al:
lows him to reimburfe himfelf, if he: have paid too
If he owe money, he is permxtted,, when he

pavs hxs mtexeﬁ to dedu&t fxom the intereft’ fucha fum

as




(44)
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as may ‘be proportlonate to the tax laid -bn. money.—
. Now all this is tranfa&cd _without any perfon becom-
ing acquamted ‘with- the pecumary circumftances of the
party concerned. ~ Where then is the forfertuxe of the'
prormfe in the title page ? . v f '

“You ﬁsy, that “ the fcheme in the fecond Seéhon
“ would augment ‘the dlﬂicultxes, whlch men of com-

, ;“ mercial adventure, find -in borrowmg money This

I will grant, would be the cafe, if ‘the. money Iender

could find any new refource for his' money. . But if

money, on all kmds of fecuuty, .and the public . funds

are to be equally taxed, where: would be the - mcreafed E

dlfﬁcultles to Commercxal adventurers ?-———Where could
the momed men dlfpofe Qf thelr money Ea

What you add: w1th refpe& to future loans, may be } .
: anfwered in the very fame manner, wnth this addition,

that the adoption of fuch a plan would fuperfedé the

neceflity « of future loans. . Befides, your objections: wrll‘

extend to the taxing of ‘money in any form, not aware
of what you'add by way of prediction, that the fundv
« wzll ere long be taxed m fome fhape or other

vmarks of the ‘Author, you would have feen the - futlhty
of your crmcrfms on the fourth and ﬁfth Artrcles

Tt appears then, I thmk extremely plam, that the

perfon to whofe hands you committed’ the review of that

--Arncle, either never underftood the plan, or-has grofs-
ly mxfreprefented it in every. pomt. "The Pamp hlet

itfclf ‘may be of no great value, bnt: the fubje& is of
the hlghe{t 1mportance.., o poe

Candour and _;u{hce, and a regard to . the credu of
your Revlew requue you to mfext the above obfuva-
uons. M e ”j inced

‘Had you read the Pamphlet throughout ﬂnd the re-
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-1 rieed. fca‘rcely add that this comes from the Au- >

Yo

‘t‘lor of Hm.*:, 5.‘J’¢. S vt

_ T hus far did 1 re'mark on’ the criticifm-in my letter
to the. Editor: The latter part of " the eriti’eifm,' I am
freé/to confefs,:-I" did not :underftand. - The fentence

which begins; ¢ The fees and emoluments,” I could

not tell what to ‘make ‘of it. .+ The- companfon between

the Lawyer, Phyfician, ‘and Divine; is: equally unin- -
' telhglble, as. applzcaéle to ‘the prefent fubje& A Cler
_gyman has no more but a life eﬁate in his benefice: and
_the. only dlfference in. thrs refpe&, is, ‘that-'the Law-

yer’s income is more precarlous, with refpe& to health
and fame, than the Divine’s’; but this feems not to be

* the dlﬂm&xon to. Whrch the Reviewer: refers ‘- How he
‘may explam hrmfelf ‘I cannot: fay “But ¢ wavmg all
“this,  the. comparlfon is ill chofen and mapphcable, be-

caufe the benefice of the Dlvme, in the pl.;n =propofed

muft be taxed, the Lawyer s cannot' T

But to proceed Inftead: of mfertmg the remarLs

.that I fent, either in ‘full or in part; the Reviewer

gives’ what he calls an “anfwer, in the correfpondence
for March ‘and of which the followmg is a copy.

«In anfwer to the remarks of the Author of lr-Imnf .
“ £, we beg to obferve, that a general tax on proper- -

¢ ty has been repeatediy propofcd and that he does no-
«“ thmg more than énumerate . feveraf fpecxes of pro-

4 perty, to whxch fuch a tax rmght apply Nothmg :

can be’ expreﬂ'ed more vacuely, than thxs fentence. ~““In

¢¢ fhort, that every thmg that  can be ~called prope1ty ‘
¢ and where a caprtal is employed, be. taxed and. in
k . fuc}) a proj)ortzm as. men f ;udﬂmmt (md exzzﬂrlente in

€ i/)q,fe
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e thefe “matters ma/ deem: to be mof? eqmtable. If the

« Author mtended to have been fpecific, he fhould have
¢ told us what was the moft equrtable mode of arrang-.

- ““ing thefe complicated” concerns,. We do not deny, -

“« that the ‘plan ‘may be new as far as e knows : but

« ‘we can aﬂure him, that we have haidly. ever ‘read 4
« treatrfe on, ﬁnance, in which- fomething has ‘not. been’

“ faid of a tax on property.
‘« ouarnted with the drﬂiculnes, that. -occur: at firlt, in
e -apportioning and colle@ing the- fimpleft of our: taxes;

" “he would not fuppofe, thatan, equitable: impoft .could

“be. Iard on: ftock in trade, manufa&ufres, ﬁr’herres,
« farms, : .&c. -without. a Ievere lnveﬂ:xgatron of the cir-

« cumﬁances of ‘the owners. In’ “many cafes, a- fair

« unpo[t of. thls kmd Would be ‘impoflible,: as the. pro~

& fits. from which it Would arife are ﬂu&uatmg and un-
s¢ certam, -and dependant on crrcmnf’cances, which - the ,

moﬂ defpotrc colle&tot: would riot be - able - to;:difco-

B « ver ; and which are not, alWays known to. ithe’ perfon
¢ moft mtereﬁed in them.’,’ G

A,.\;p_ oo P P

L The Author greatly mrﬂakcs, in fuppoﬁng that-

“we zz_ﬂumed any triumph over: him ;.-our- only’pir pofe'

“ was to make our readers acquamted with ~his trite

.“ propofal ; and our. only apology is to them’ for ‘hav:

« ing faid fo much to prove, What muﬂ haye »appeared

That the Publrc mrght have been’ enabled to form 2

proper Judgment, ‘the Reviewers ought to have mfertedf‘,
my remarks on their crrtrcrfm, and this mlght ‘have
been done ina compreﬁed forrn, in' ‘as ‘little fpace as

they have ocoup1ed w1th thcxr anfwer.”’ From ‘their an;

fwer, I am fure, no man could form” any conceptro“ns -

-

SR o . - ., of

If the *wnter was ac<

' “whrch fuch a ‘tax’ mlght apply ¥ Now,‘ his he has‘ '

in the Pamphlet pubhcly dlfclauned (fee page 8), nor.
- did it fall within ' his plan, only it was neceffary for
, the explanatron of his: plan, to fay thet property of

R AT zg. BRI

4

of the remarks of ‘the Author, for thcrc is not ﬁn.

gle particle of ! the anfwer that applies.. It is nothing
more, but a pitiful’ evafion.of  the queftion, accdmpam- "
ed Wlth an affeCted: contempt of the Author. ot '

The Revrewer fays, that “ the Author does not, m.g'
“\more than enumerate feveral fpecres of property, to

every kind ought to be taxed ; and for the 1lluﬁratton
of thrs, he lms enumerated feveral kmds of property

The Revrewer again fa}s, ¢ that 1f ‘the Author in-

« tended to-have been fpecific, - he fhould have told us
£ the moft equrtable mode of arranging: thefe comph— c
. ,“ cated concerns.”" - Now- this he a&ually has done, or
at leaft pretended: fo do. : "He has prop_[ed a ‘plan for -

~ arranging ‘thefe comphcated concerns. - .And, if  the
.Revrewer tntended 10 ‘have  been /Jom_’/i and mfellzrrenl,
e thould have: pointed out the advantages or defe&s of
that p]an. .. But this," Whrcn was the main’ object . of the.

_Pamphlet, he has never fo much as-‘mentioned. " All

the other parts are only: fubfervient to this. Thls plan

" is contamed in the fecond ' Altrde, and explamed more
‘,:.fnlly in:the Autnor s remarks on’ that hrtrcle. < It con~
" tains the- plan for taxing money as®
“ther property ; ‘the only ‘mode perhaps for the equrta-

ble -taxation of ‘money-; and, by the: proper ‘mianage- -
.ment of - that, ‘you. 1egulate the ‘tax’ 6H- every other kind'
-of property. -And:yet this the: Reviewer has ‘never
{een, or.never underftéed, though 'he;: or: ‘his Prmter,
' ;~has ~copied ; the Arucle into the Revrew. SRR

onne&ed wr ith o-
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es,. and reftore to. him. what he - has’ overpard
‘But I will endeavour to 111uﬁrate thrs ftill further, :
A,by applymg the principle to a. particular cafe.. Some
:of the moft candid and 1ntelhgent obje&ors to this plan,
" mention the ‘caf¢ of taxing . ftock . in trade. . Suppofe
- then that the Shopkeeper delivers in upon his declarati-

(48)

.
For ther fake of- the Public T could with myfelf to.
be fnlly underftood on this "Article 5 and " yet I know

- not: show:to add any: thmg, -to what I have. already fta-
 ted, to ‘make: it plainer. - But let me try. The: only
- thmg, then, that can be taxed in the. ﬁrﬁ m{tance is

,vrﬁble property, fuch as land,: houfes, ftock " in trade,

&c. i and upon the fuppoﬁtron that each perfons vifi-
ble property were clear - of debt ; that there were ‘no

‘borrowed: money in the kmgdom 3 then the: vifible pro—
perty would pay. the whole’ taxes. - Borrowed money,

therefore, Wherever found, is a dedu&@ion from the va-
lue of the vrﬁble property, and confequently the - tax,

o that it pays, ought to be paid ‘o the borrower. The

vifible: property pays to- Government. money pays to’
the borrower. ' This is the prmcrple upon which - the
')recedmg plan.is founded. - Tax all vifible property
as if .~clearly belongmg to the. oftenfible owner, and
by allowing -the ‘borrower : to retain a' proportionate
thare of- the intereft, .you will thus: regulate hxs tax-

.on or oath, thag the capital employed in his trade is, at

an average, throughout the year, about 500073 a tax =
“is levied upon hrm~ in: proporuon to this capital. But

‘this declaration doés not oblige him to fay whether the

- whole caprtal employed, be his own' ‘money - or ‘money
,..borrowcd

. Thggefore fo far there is no difclofure of
~ his pecumary cirerimftances. But if there be a confi

~derable part of, thrs money borrowed,’ by this fcheme
he is allowed to dedu& from the mtere{t Wh n-it is
« LI L i pard B
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- pard, a fum- equal to what that money fhould- pay —
Suppofe the borrowed money be [ 2000, ‘therefore by’ '

retaining the tax-on £ 2000, _he in faét pays taxes for"

only [3000, ‘which is all that he has’of ‘his’ own ¢ pro-"
‘perty in trade.” This then is the Author’s fpecificmode!

of arranging thefe. comphcated ‘concerns; whrchdfﬂfe
Reviewer ‘could not ‘perceive.——~This plan'I think

S~

" in the ﬁrﬁ place fimple perhape too: ﬁmple to- attraét

notice’s ‘and I believe it alfo. to be’as: complete; -as 'the

nature of the: fubJe& will:admit of 5 for:it followsy pr0~ ‘

perty. through all-its changes. - If thrs Shopkeeper next
year have paid off .fome: of - his borrowed ‘money," then

: khe has more property. of his own.in tlade, and ‘_confe- -

uently pz{ys more’ taxes. ~Ifon the contrary, Re: have
‘been ‘unfortunate in ‘bufinefs, ‘but’ il - keepmg ixp hrs
ftock, he be. under the neceflity of borrowmg more mo-
ney:; . that; additional fum. that he has borrowed: pays for

. xtfelf .and. confequently he:pays..a {fmaller. ta‘x on-his

Own account,; becaufe -his property is: lefs. P

AnOther objeéhon has been’ ﬂarted on thrs v?ery iAr—' |

nele by alledgmg, “that the fame property es throuoh
T varlety of hands, durlng the fame’ year ; - and that it

is un_]u{t to’ tax it at every ﬂaoe of its paﬂ'age. But
»thrs objeéhon is’ founded on a mrsconcepuon of the
- feheme! “The vifible property found in the " poﬂ‘eﬂ' ion

of aﬁy man ‘is'the ﬂandard to, eflimate. what he,i is worth.

It is not taxmg this’or ‘that partrcular property, but a

mode .of coming ‘at the real property of. any:mdrvrdual
and taxmg hlm accordmgly S T

T will’ now repeat What I advanCed before 1hrm

remarks on ‘the Reviewer’s crmcrfm, that ‘the plan {0

far as the duthor brdws. is perfedly new.’ And I will
thank the Revrewer to fay, when and where he ever

BEAS
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‘found the: fame: plan: menuoned . Buti obferve: the piti;

fuk trick he employs.. ¢ We «can’affure him:iwethagdi.

’ ¢y .ever, read a treaufe on ﬁnanCe in whxch fomethmgi
»’“ :has not. béen ‘faid of -a tax on: property.”- I ‘thanke

. kind fir ' for your:information.1 Therefore, ‘bey:

of levying-the tax;.that I faf: is ‘new.. lBut this M.

' Rev:ewer rever-{aws 1o Wiheth€rar: I to! fet‘ downthist
to. 1gnorance oreveitful xmfreprefematxon R Euheb bgars
hard on, the; chara&er of -4 ‘Rewewei’. Ho hing

o

“‘I beg pardon for faymg fo much? on“thed n v

TN

the plan it ‘has been extorted £

[T ;J‘Di“ﬂiv AR

; After; :this, -the LRCVI&‘VC" Wander§‘after ﬁock m‘x'tra&é; .
‘ manufa&ures;a&e* and-fays:that X< thefe ‘cannot be tax!:
- ¢ without a fevere :mvemgdtxonfbf circamitances.?” F
: obferve“he ‘has lcf'f out pecuniary.- _This. is perhaps a
,lhole ¢ e'é out at for the all'er\tlon s more quallﬁ-

‘ W1ll grve Do

',aaner fo Vfuch ohfhnate or wnorant aﬂ'ert;ong(, L But

o, lo t_h_ dlfﬁcultxes of hlS own, cmatmp, ’lll%
fays f‘ fhe proﬁts of fuch thmgs are’ ﬂué‘cuatmg{“gp}
e have notlung to d .w1th the prq ts,,

pla

¢ Lu

tlllS 1s fully €x

But mxbe drawm

an thoughhlt may not ‘be in my powgr to poiut

SIS

pl}in

~ dut ‘the \;ery befl xlva?rﬁ how each parncular part. may .

FUWA

be. carr;ed intd. executnon, yet that can be no ohge@mn,
: to the plan m gneral :

s

; I.;propofe that-all’ ‘property. fhould-be taxed, therc,' ‘
- canibénothing new’ in the. plan. i The novelty ‘oft ity
Ismuft repeat; does-not ~confift ;in t/)u xr ‘is ithe mode -

P S
REAN ab\,.'{ )

: kthy fubje&

gz owards ar concluﬁbn i fh1s poml“ »
_ The plan, I muft ever believe, iis- the: mo& eqmtabl@’
perhaps aitended thh as few dlfﬁcultxes as, any. othcr‘

’,‘, 1 wdl

osr )

uxlwwln yenture then, in. fpite of Mr. Revxewens re-

bukejwt? ‘make-ufe again of that vague fentence. - J[n

/éﬁxtadbgzt every thing that can be called property and where

a:gapital is employed be, taxed, “and in Such a: pro_portzon,

as menof judgment and ex[)erzence in ibq/l’ malter.r may .

deem ito-be- ma_/i equ,fablg, [P

\ You ought now, I thmk to make anot/yer apolocry_
fo your readers, for the grofs 1mpoﬁt10n you have prac-

tifed “upon them, by your- lgnorant or Wllful mlfrepre-»-'
‘ fentatlon. L SR

\ A Revxew condu&ed thh knowledge, by men - ofA

mdependent minds and - fortunes, -and -uninfluenced" by
-any: kind -of prejudlce,vwould be aigreat advantage to.

literature ‘but when it falls into the hands of ignorant
men;: becomes ﬂrongly tainted with pre_]udlce, and di-

re&ed by a party fplrlt, it becomes a: nuxfance to the

"pubhc.. RS

P

But from the Rewewers, let us pafs to a more wor-

\,,

. The: excellent addlefs of the- Bxfhop of LLANDAFF, |

I have always confidered as extremely feafonable ; and
by-its animated eloquence well calculated to' roufe the
“pirit of our countrymen, to refift the common €nemy,
and toallay the fears of the defpondmc. “We fee in
it a warm love for his Country, 'and“a’ noble zeal for
his' Rehglon ; and the rapidity of the" fal@’may be re-
garded as an earneft of :its: :good. eﬁ'e&s.r But as the-er~
rors:of ‘great and: popular mien are liable: to do the ‘moft
nuﬁ;hh f, it ‘may be no 1mproper duty to endeavour ‘to
correé’c fome’ mxi’takes, mto whxch thxs able wnter
has fallen. R

e
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. property -

‘than to deftroy. ’ =

- part. of his little property is‘in the funds. ‘When the
- natronal debt then is paid off, does. not he expe& to
receive fome . equwalent for this property - andfo: does
,Lvery other ftockholder.. ‘Were it then poffible to pay.

: pfoperty ; and the effect would b dreadful
link immediately the value of monéy, and ralfe all o-
“ther kinds of property, and would perhaps be " one | “of

(52 )

The firlt faife’ poﬁnon he has: advanced is fto’wérds _

r

the begmmng of  his" addrefls, where ‘there appea‘r

laudable. zeal for. paying off the natmnal debt, ‘agionk,
" of .the beft means for extricating us from our- prefent
- difficulties. . By his reafoning on this part, he feems to
; thmk that, by paying off the funds, we not “only: get'

quit of the debt, but abfolutely extinguith fo ‘much
This can never be the cafe ‘without a ‘Na-
tional Bankruptcy,v which God forbxd' The proper-

ty “will remain fill, in fome ﬂlape or other, When pald

off.. " Here is a cafe, where it 1s much eaﬁer to create
“The Blﬂlop obferves, that”a good

off. the natlonal debt in the manner he preﬁrrbes, it
would fet afloat, all at once, an 1mmenfe quantity of
It would

rhe srreatef’c evils that could befal us.. Beildes, as a. va{t
number of foreloners are ﬁoekholders, ‘it would- dram
the Country of every fhllhng of fpecie. . The mem-

bers of the community would not be proportronally re-

duced ‘as_he feems to think ; and ‘the - diftin&ions of

'property wou]d be fhll the’ fame, but accompamed w1th
- tmuch greater evxls. The monied _property. would fink

low indeed : ‘all other property, but, parucularly the
landed mteref’c would acqmre an extremc afcendancy

Agam, the Blﬂwp feems to thmk that no evil could |
' arrfe from - the " difclofure “of property

In thc firft
place, ‘1 believe there are very few, even in good cir-
cumﬂancee, who would wrfh, that all the world {liould
“know

be found in fome other propez"t
‘there, T muft theiefor

t »through all us chanaeq s St s o

( 53 )
know the extent of their pmperty ; and the evil, ari-

fing from a general dlfclofure, in this adventrous Na-

tion, - would be incalculable: = It would eﬂ"e&ually def-

- troy the ammated exegtions in trade and commerce, and

every -kind “of manufalure and - -improvement. And
though it might arreft much’ fooner the villain and the

idle fpeeulator, yet this would be of no’ ‘value, in com-

parifon’ of the ﬂood of evrl 1t woulcf pour on thefe
Lands. NI R g Lo \

But were even the prmc1ple w1thout objeéhon, yet
his plan for - taxmg money would ‘be vaﬁly defeétive.—
‘Were even every mortgage ‘and bond to be reglitred

thxs would ftill be mfufﬁcnent., The money, that you
lend would ‘pay ; the ‘money’ ‘that. 'you borrow.muft pay
: alfo. - Suprfe I have £ o,ooo in the the funds, and -

owe £5,000 on\mortgage or other’ fecurrtles, I muft

pay my taxes, for my funded property, and the perfon A

to whom 1 am mdebted ,{: 5,000, muft alfop pay his tax-

es; fo that i in fa&'I pay taxes for [5,000 more  than
~ Upon the fame pnnc;ple, if I have an
-~ eltate rented’ at L2 5000, .- and pay for money borrowed
“on that eftate £ 1,500 per annum, ‘the eltate pays ta\:es \
for £2, 000, ‘and . the borrowed money for L1, 500, \
which i is, all that L1,5oo more. than is equrtable. ;
It is always to
. ' and can- only be taxed, ‘
0 fay, that v

I am worth

Money never-can be taxed by itfelf,

€ tak the hber 'y

the only fair ‘and eq'
the fécond Arnc}e <and whlch has thlS
tdge, ‘that it is eﬂ‘e&ed without any” “kind of ¢ mveﬁ;ga-
tion or, drfelofure af; tcrreumﬁances yithat it | fufiflies

‘us- with a prmcnple, by which all other taxes, n&ay be

regulated ;. and that ‘it enables us:’ to follow p?o))erty

LA r, 2
e

ment advan- :
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It appears to be, at prefent; the:with of, the Nau,

on, that property in’ general ought to be.taxed. . :‘This

‘has been repeatedly called. fory i in fome late addreﬁes to .
-~ the. ng from. feveral populous and. opulent towns,;,

and very late]y from a refpe&able .County; Meeting :

feveral Members of Parhament have alfo declared them

felves' in favour of thls fyflem And yet (wluch is' a
: paradox) thls fey{tem of taxatlon, in: 1tfelf o equ1ta~
| ble, wxll méet with almoft umverfal oppoﬁtxon, ‘when-
* it comes to be apphed to people of property. All men
. approve. Vof ithe’ pr1nc1ple in’ the abfta&; but- they
thrink -back - from - its - partlcular appheatlon, ‘¢ich lat

- bourlng to: feréeén! that propeity, ‘in - which “he “himfelf

is chiefly. interefted. - 'Thé landed property fay ‘that land
is :already fufﬁmently taxed.”
* ftock-in: trade;' expatiate on the mjufhce of. the princi-
,‘ ple, Wwhen applled to-them. ~ The monied men argue;
that money is an unftable and ﬂuéhzatxng propelty P
and, * the ﬂockholder pleads the’ falth of the Nanon, as
"pledged for his- exemptlon o . , :

Tnus the farthefl that men in.. general can - go, is

to murmur out fome {lxght approbanon of 'the fajrnefs
"o of the prmcxple, or to pals. over in. ﬁlence, what . they

cannot honetly. condemn, . It is not then to be expe&-
: ed under thefe c1rcumftances, that any Mmlfter will
venture to brmg forwards an eqmtable and falr fyftern
" of taxation, with the whole weight of -the. property of
the. Nation agamft hxm. K “He feems to be compelled to
go ﬂoundermg ‘on, ‘among houfes. and windows, and

E horf{es and dogs ; entangling: himfelf, and puzzling the

Couqt,ry 5 openmg at the fame time, fuch .gaps, for eva-
ﬁon,ghhat thxs monftrous all'eﬂ'ment, after bearing hard
upon. a_ few 1nd1v1duals, is frittered do‘wn almoft. to. nor

,.;,
.

thmg Then clofe upon the heels of ‘this, he comes

peddlmg o

Thofe ‘that " hdve only, :

N fant
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peddlmg forward with his falt and his teas ;2 meafure

which bears nearly equal on the prmce and the pea-

Thefe pmful fyflerns create a conﬁant ﬁruggle be-
tween the Minifter and the People.

the other labourmg as ﬁrenuouﬂy to evade. And when

' the Mmlﬂ:er rifes high at the one end of the beam, he

~ The increafed affefl-
ment on houfes and wmdows, has in: fome’ inftances
. been produ&we, but at the fame time partial and -op-

is. equally depreffng the other.

pref ive : but mark the confequence : a great number

of windows 'is-blocked up all over the Country, fo |
 that the old taxes muit feel a very fenfible redu&ion.

This always wxll and muft be the cafe. . Voluntary
contributions, even in the prefent alarmlng ftate of the
Country, produce but a trifle :

nothmg

T‘le falvatxon of the Country demands a firm and

'manly fyftem of taxation, .extending to all property'
and if this could not effeGtually filence. all murmuring -
. as to the prmcxple of taxation, it will, however, render
. murmuung unreafonable, and, - I hope, ineffeGual.—
Men muft be compelled to fupport their own mteref’c ’

and to preferve themfelves and their property from the

fangs of an infolent and rapacious enemy ; and Whofe n
~avowed prmcxple now is, not to fraternize, not to give
liberty ; but to reduce by conqueﬁ for they have al-.

ready d1v1ded the fpoxl

Me is every fefli-
ons racking his invention' for fubje&s of taxatlon, and

the next. year they will -
produce ﬂxll lefs 5 tlll at: laft they will - dwmdle into

NI I
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