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THE

NATIONAL DEBT

As it ﬁood at

Mzdmefmas 1730 &c.

& M ONG the many Advantages
“that accrued to the ngdom, by
A “the happy Revolution in 1688,

i theParliamentary Settlement of
“the Reyenues and Expence of

“the Natxon, is not the leaft to be valued.

Before that Period of Time the Incomes
‘and Iffues of ‘the publick Revenue werein-
tirely in the Difpofition of the Crown,and
fo blended together, that our Liberties
were precarious’ at home, ‘and we could
never be fure, that the ngdom was in
fuch a Pofture of Defence, as to be faf'c

»from Foreign Invafi ionis;’ ‘but now, by an-

B 24 ' ' ' nual- g :




o (6).
hual Seflions of Parliament,
feteling and providing Ways 4

Guards and Garrifons,
gillatare; and we need n
that any Minifter can be able
Conftitation, orendanger the §

Nation by Mifdpplication of the publick

oncy without Cenfure: The Stite of the
Navy is laid befote - the Houfes of Lords
#nd Commons every Wi oter, andm

1 the moft exat and authentick 1

from the proper Offices.

King Chayles I:{uffered che Fleet of Eng-
landtomoulder away to Nothing ; and Kige
~ James 11 made a, Shift .t6 get a .stahding

Army “without Confent ' of * Pailj

Which, ifit had been falfe to God and their -
Lountrey, might have been afufficient In.
Tttuiment to. have fubverted the Conflitus

ton of the Gover ment ; bu':; the

Vidence that watched over the Liberty of.
-the Nation, per, nitted that weak Prince to

ateempe a Foree upon the Confe
fore he had fecured the Sword or

lies upon the Le-
ot be apprchcnﬁyé

the Care of

et di nd Means of
making annual Supplies, for the Nayy and

to hurt the
afety of the

 lia

- become Fundamental Parts,

1ade out
Mannei

ament ;

good Pro-

ience; be-
the Purfe.

Now, fince’ the Revyolution, Provifion, is

‘made by

/

. the Honour ‘and Digniry of the Crown, and
- for the Sccurity of the Kingdom

13
Pk o

N 1

of LandForces, and no more than
- are abfolurely neceflary for the Support of

Parliamentary Grants, of Money
. from Yearto Year, for maintaning'a fertled
- Number

at home, '

tation. . - -

e R L TR e St wme T
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rom any fudden Tofule from abroad. Ag
?ﬁgfef Forces are kept up by Confént of Par-
liament, andare vety regularly andwell paid,
they can be no way dangerous to our Liber, |
ties: All Hazards in futurc Times of this
Nature are prevented by the prefent Difpo-
fition of the Revenues of the Kingdom
and the Method of annual Appropriations,

Sy T AT N 1; S . he are now
cing made by Parliament jLICY are now
being made by £. our Conftis

- But'to come to'the prefent’ State of A&

fairs,as to.the Revenues. " And'that we may

pafs a right Judginent upon them, let us .

dook as far back s the Year 1721, when
t(l)lgy fell into the Channel -in which they
have ever fincefo. happily and quictly con-

‘tinued. . The. Credit of the Nation was:ag

that Time upon the Brink of Ruin ; the un,
fortunate Sufferersby the Sourh Sea Scheme
were become formidablé even fo the Gos
vernment itfelf, being joined by the Facor-

bites, and malecontented Pretenders to Pa:

 triotifin; and thefe Men ((as we have fre-

Quently found by Expericnce ) are ik
Sampfon’s Foxes, linked clofe fogether by
the Tails, 'tho’ their Heads ftand different
ways.' Andindeed, it caninot be otherwife,
when the joint Work of them bothisto in.
flame : Befides, at this critical Time feveral

of the Robbers .and' Highwaymen  of the

Vear 1730, "cunsingly Joined thomiives
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3 (8) BN |
with the Hue and Cry, which did very ]
~ much contribute to hurry the Parfuit, and | S
increafé the Noife, the Fury dnd the Cla.
mour; Yer notwithftanding’ alf the Diff. . . . o o ‘ |
culties of this too general Calamity, which I - A General State of the National Debt s i J200d ut Mi’chaélma

| 1mas 1

the Year 1720 brought upon us, the Scerié S A L i T . _
oo chang?ed, o fﬁhe‘; Prdenceand Mo, | fée azizgzal. Intereft astending the fame.: Alfs the Annuities Sor- 4]
* deration of a fteddy Direions a cleat - Annustzes. - ~ S | '
Head and an honeft Heart work’d thro” all | —
thefe Difficulties, publick Credit reviv'd,
and Money was foon borrow’d ar very S | o : -
tow Intereft, to carry on the Current §cr- | | o , - ~Articles conftituting the Capital or Principal Sums vowing, ‘| Totl Pr inci,
vice of the Government ; Stocks have had ‘ | | Sums,
no other Rife or Fall, than What was occi- . S .
fioned by the Management of the Game- ' R

flers of the Alley, in which the Credit of | '
the Kingdom' is no more concerned, than R '

it is in the Queftion, wha Wins or lofes at
the Bath or Newmarket. -

Care has been taken duly to pay the In |

—a

L s do | L
'-g . . . ~ — I 60 -
§ \Exchequer Bills tertio Georgii primi 1,500,000 O Rt
5}? Purchafe from the South Sea Company .4;000,000 ) %
(X

T el ROld C&Pital '

—ienn —— —

Annuities, Anno 1728, - — 1,7§0,000
~ k 9

87f00 000 -
-6 (Ditto _Anno-1729. + =  — .1,2§0,000 ’

b B

tereft to the Créditors of the Publick, and . , A -
the Principal has been gradaally and regu- - , : | I . 10,100,000 -
larly leflened ; for which Purpofe the Sink. | Old Capital - ' '10;000,350 \ -
ing Fund was, with great Pruderice and Ju- i S R Add“g“al Capital "on Account of 9}. 174684 8 .xe | T
ftice contrivd, and has been ¢ver fince 2p- R e o T T e a || =
plyed to the Ufes for which ic was de- "8 1 Tallies of Sol® for- e LT 23205291 2 Iz || . . __
fioned. But that it may be diftinctly knowa . S | Ditto on faondf;rglcigs;‘c’smithg Na"y’j‘?g’g@z 17 43 f — = —
what the principal Sums, with their anhidl S| Army Debenturess  —— : . ﬁo,m’_’m %' | — — -
Tntereft, and other Anniities, that are due - = § Civil Lift Lottery-xze3 ' ’4 64’;/;;) é 13 > 32,302,203 §
from the Governmient, amfount to, it Has -§ | Annuities Anno 1715 — . 8 4‘_3:702 ;8 —_— -
been thought propet to. di g eft thiem in the E ‘Ditto, on Firft Lottery A& 1719 441,700 _— — =
followipg Method. -~~~ B owtery xoie, ST - - -
following Mgthod. AGer ':--Es Lottery 1714, — 1,403,970 | —_ m -
| )

tLong‘.-an’c.l Short Anmuities — 75004, 554 2

l
|
iR

‘. o~

oy ‘?3 2,392,203 §F

To the Eaft'India Cb'mpan'y _— — - 3.7.00’0 o
. i . T : ' , , oo

-Jutereft payable at the Exchequer to the Propriétors of the follow-| P rincipal Sums
L ing principal Sums, viz, ' '

1-



e

eral State of the National Debt as it fbood o Mi'chaélm’as 1730, Shewsng the feveral Principal S'més owing and redeemable by Parkiament, with
annual. Interef} attending the fame.: Alfo t;%e Annusties for the Liredeemables, and the feveral Funds appropriated for paying the faid Intereft and

JUTIES. -

e———

Total annual Inte-

Intereft  branched

Annual Allowwances

- ' . . ‘*@% out into feveral Ar- . o
~Articles conftituting the Capital or Principal Sums+owing. Total SP?"”“P al | & S | reft attending thefe (ticles payable out|made for Manage-. Funds approp }'m d f’d by /jﬁ‘_"’fP arliament
| | wms. NS R | Principal Sums. ~ |of their refpestive| ment. Jor paying Intereft and Management.
- ' | Funds. ‘ ’
o /. S a. L 5. d | L s d| . s. d. L s 4
)1d Capital _ - _ —_— 11,600,000 — | 6 96,000 = = 96,000 —— — 4000 — — | 5-7ths Exeife. ~
xchequer Bills tertio Georgii primi 1,500,000 . R — —— — 60,000 ~— 1808 3 ¢ 1 Aggregate Fund. ‘
urchafe from the South Sea Company 4,900,000 €18 c00.000 — 340,000 — — 160,000 = — — == — | Funds for the Irredeemables.
\nnuities, Anno 1728, - - 1,750,000 S| 5I090%0 = — 4 ’ ‘ 79,000 — — — ~— — | Duty on Coals fince Lady-day 171g.
ditto Anno-1729. ——  —  +I,2§0,000 | - - == = - - §0,000 — — — = — | Surplus of the Lottery Fund 1714,
| ‘ " 10,100,000 — 436,000 — — 436,000 — — 7808 3 )";—{ | .
)ld Capical - —— 10;000,500 W — — — |—| — — — | 4000 —— 8000 | South-Sea Fund. |
\dditional CGapital "on Account of 93~ 8 x . — o ) 1 Fur |
per Cent. Annuities, Anno 1710.  § 1’74‘6’84““_ o - - | — 69,873 15 61 1307 9 6 |Funds forthe Irredeemables.
Lotteries 1711 and 1712, —_— 8,329,291 2 I —_— — | — —_ - - 333,171 12 10 —_— — -
“allies of Sol’ for the Service of the Navy, 107,802 17 43 Sy — _— o — 4,312 2 3 —_— = — General Fund
ditto on fundry Accounts -~ 748,557 19 7§ —_— — —— —_— L — = 29,942 4 8 e .
\rmy Debentures’ '1,210,79213 8 > 32,302,203 § 61| 4 1,202,088 2 ¢ 48,431 14" 2 —_ - =)
ivil Lift Lottery- 1743 | §64,990 e —_— —_ = | - — — - 18,)‘9§ 12 -—8- ~ = — {Hereditary and Temporary Excife,
\nnuities Anno 171y —_ — 043,702 I ' —_—— — — —— 33,740 1 T e - — } i .
yitto, on Firft Lottery Act 1719 441,700 —_ — = | - —_— = — 17,668 — — 0410 19 11 |/ Aggregate Fund.
. ' - v : Duty on Paper. |
LOLtery ‘1714, —_— e 1,403,970 ] — =~ =] - _— e §6,158 16 — e %New_"Duty on Coals exported,
_ . v J RN T o Additional Duty on Soap.,
.ong-and Short Annuities  — 750040574 2 5F —_ — = = = - = 280,182 3 3% — o - |Funds for the Irredeemables.
oY S 132,302,203 56 - 11,202,088 2z 5 |1,292,088 2 5 | 18,808 > 5 | ‘
e — 3;zoo,oo'o 4 | 128,000 — — —— — — Aggrqgate'Funa. '

Faft’India C'dr-n_paq'y

ntereft pqyczble at the Exchequer to the Proprictors of the follow-

ing principal Sums, viz.,

e . — - -

Principal Sums.

as—i—

B

212.000

N

Rate of
- Intereft.

Annual Intereft.,

Funds appropriated for paying the
‘ Intereft.

4 12,480 i e

| Wroucht Plare -




.ong.and Short Annuities

—  7004sT4 2 55
Eaft'India Compan_y

utereft payable at the Exchequer to the Proprietors of the follow-
ing principal Sums, viz. :

Pt g ——

A nnuities Anno 1720

Ditto Anno 1726 - —
Civil Lift Lottery — —
Nevis and - Chriftopher’s Debentures S
Exchequer Bills made out-of the Intereft on Old Bills -

[ ST
i

L B

g "3 2,302,203 ¥

" ey preeens et frm—r

3,200,000

4 | 128,000 — —

Principal Sums.

Annyal I ni‘erqﬂ. |

Funds appropriated for paying the

Intereft.

s

312,000
482,700

1,000,000

2,200

37,821 § 1}

4. 12,480 — —
14,481 = —
30,000 == =

1134 12 9

e

5834725 5 13

58,005

12 9

Wro.ﬁght Plate.
ViGtuallers.

Places and Penfions.
General Fund.

e e R SRR R e WV e

r Funé—s fox -Ei-le =§[rrejdeemable's.

| Aggregate Fund. -

Annuities payable.

 able Debss

which were not fu

South Sea Company, viz.

at the Exchequer for the remaining Irvedeem-

bfcribed into the Capntal of the

| Titles of the ,szubﬁrz'béd_ Annuities.

SRR

Purchafe Money
contained in the
Ordsrs lying out
among the Pro-

Annuities

tending b8 Or-
determin-
ing at different
Times , accord-

ders

at- .

" | Long Annuities.
Short Annuities
Ditto -~ Liotteryx

Annuities on Survivorfhip.

710 }19 per Cent.

' Digtq on Two and three Lives.-
o | | . z,;f8,830 Iy 9

180,11¢

Drictors. ing tothe Nature |
of the Purchafes. -
s a| L s 4f
1,837,533 9 (131,440 10 8 19 |
161,108 6 83) 14.490 1y 3| J Payaske
109,290 = ~ 9,8 36 P out of the
108,100 — =} 7,567 —— andjﬁr
";:,.,'42’79 9 8 % 16771 18 ¢ S;e:maz:.

6 1%

A /bort State of the NatzonlalDebt, abfiracted from the above Accounmss.

) Annual  Allowan- Total -
| , , A ces 'made to the ota yearlyb Pay-, i
:Heads of the Debts. Principal Sums. | - Annual Intereft. | Bank and South- ment made by the
o . ' Sea Company for Government for In-
Management. . tereft, &c.
S . L s Al L 5. d. . s 4| L 5. df '
To the Bank of England ~w=— |10,100,000 — —{ 436,000 — —| 1,808 3 5Ll 441,808 3 ¢i
To the South Sea Company —|32,302,203 § 63 1292088 2 5 18,808 9 5 |1,310,806 1t 10 |
|Tothe Eaft India Company —| 3,200,000 —~— —{ 128,000 ' ~-— -— e e = |- 128,000 e —
ETotal to the three Companies |45,602,203 5 6% Ji,8y6,o88 2 § .L 24,706 12 105{1,880,794_ RIEET
. B . - N i - . . o i ) :




Annuities payable at the

able Debts, which were not faéfméez[ into the Capzml af tbe

‘South Sea Company, viz,

e a—

* Q9
Annuities at- }
Purchafe Money | tending tb8 Or-
1 SR | contained in the | ders determin-
| Titles of the unfubfiribed. Annuities.| Ordsrs lyingout | ing at different
among the Pro~ | Times , accord-
prietors. ing tothe Nature |
of the Purchafes. -
. s d I3 5. d.
| Long Annuities. ‘ 1 8;7,,-; o |131,440 10 8.
Short Annuities }:9 per Cent. 161,108 6 83] I4.490 15 Paya&/a
Ditto - Lottery1710. " 109,290 — —| 9,836 z— ot of the
| Annuities on Survivorfhip. 108,100 = wm| 7,767 —— {?;;”d}ﬂr
o Dltto on Two and three Lives. | 142,799 8 ...% 16,771 18 ¢ Sde:m?;:;.
o ;’;YX 830 1y 9 180,11;’ 6 1%

A /bort State of the Nat:omzl Debi aéﬂmﬁ’ed Sfrom the aéave A’ccozmts.

Place this @ftér Page 8.

Sy Amnual  Allowan- 7
. 2 . ces made 1o the otal yearly Pay-
:Heads of the Debts. Principal Sums. - Aunual Intereft, Bank and South- gent made by the
A : Sea Company for overnment for In-
Management. . tereft, &c.
| D L s d l 5. d. . 5 d. A 5. | d.. '
To the Bank of England ~=— | 10,100,000 ~— — 436,000 == — 7808 35I| 441,808 3 ¢I
To the SouthSea Company —|32,302,203 § 61}1,202,088 2 ¢ |18,808 o . ,- 1,310,806 1110 |
|Tothe Eaft India Company —| 3,200,000 — —| 128,000 — — —_— — - 128,000 mn =
{"I‘otal to the three Companies 45,602,203 § 61 ;:8)‘6,088 2§ {24,706 12 193;1,880,794 15 3%
ITo fundrys for Principal Sums, 8 ‘ . Q . Y o N
] attendedwithintereft payable T 34’7.2'?[ '5' I3 f8’°9f 12 9 58,095 12 9
" at the Exchequer, ‘ | — |
; . 47,436,924 10 7311,014,183 15 2 |24,706 ' 12 10;/1,038,800 8 2
‘T'o the Proprietors of Outftand- '7, 73[LO1EITS 1T w7 , 93 :
! ing Orders for the Trredeem-| = @ ==’ — i —— — e = | 180,11y 6 1%
| - able Debts ‘ o ) | . .
[Total. 147,436,924 10 731,014,183 35 2124706 12 10%'2,119,008 14 13|
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| ﬂccomz of ibe Arzzcles compof g fe- |

veral Funds appomnted. for. Dif~
charging: the “Principal and. Inte-
reﬁ of tbe Natzohal Deét S

Fzmds ﬂr tbe Irré'deemaélej‘.; o

9d per Barrel Excife for 99 Years, to paya o
Annuitics Anno 1693. -
2 9d. per Barrel Excife: for Annumes 1604

_ 3700 4. per Week: Excdc, for Annumesv

. 1694 and 1695 5 :
od. per Barrel Excxfe, Ve For Annu- |
+Tonnage fince 8 Mdrcb I7IL ities'1706..
Duty on Sweets, - .,

‘Duty on Paper ﬁnce 31 “}'aly " Fér Annﬁ«

1710, :
Low Wines fince 23 Fune 1710.

me;s 1/0_7
Hawkers and Pedlars. ' '

, Surplus of the Annmt}/’ Fuhds granted for‘ ’

~ the Year 1706 and 17075 fOf Annuxtles'
firft AGt 1 708. '

- Subfidy ﬁnce 3T 7%1) 1712, fof Annum»s "

fecond A& 1708.

Duty on Pepper, ¥ For Annumesg -

~Additional 3 4. Excife, fﬁer Cent. 1710.

‘New Duty on Coals, - For Lottery An-
| Addttlona.l Duty on Houfes }

(. nuities 1710.

B - Aggrégate




' Plantanon Duaties.

o (10)

Ag gregate I*zmd

Duty on Houfes SIS
2 Tonnage fince'8 Mezrcb 171 1.
= Subfidy fince 3T’ july 1714.
Surplus of the other & Subﬁdles for Annu—

~jties fecond At 179.8 S
Moiety of the Duty on. Coﬂ'ee ﬁnce 24.,
7une 1724, !
Ditto of the Duty on- Tea ﬁnce ditto
Ditto on Chocolate fince dito. - -
Duty on Hops fince 1 Auguf? 1715 ' |
5 I per-Tonn French Wines 1mported
5 L. per Cent. Eaft India Wrought Sllk b
New Dury-on Spices and Piétures. e
Additional Duty on’ dlttO, and whn‘e ﬁali
licoe. .

Surplus of 99 Years Excxfe for paymg\An- |
nuitants. S kG
Surplus of: ’ths Excnfe Sk,
Surplus: of 'the Annumes 1706,’ 70750

firft A& 1708. : SRl
Surplus of sths Excife for the Bank

Al pubhck Monies after Mzcbaelmam 71 5

not appropnated

. Geizéml

~ Duty on Soap:

~ Duty:on: Pamphlets‘ and ﬂamp’d Papers,e
Dutyion:Wire'and Starch.
~ Additional Duty ‘on. Hides. .

‘Ditro of the‘ Duty on Tea ﬁnce dltt
39,855 0175, 6 d. per Anun. taken: out;

()
Geneml Fuﬂd

New Duty on Coals fince 8 Marcb 1710.;;;]
Daty on Goods exported fince ditto, .
Duty on Candles: ﬁncc;zj Ma‘ '
Duty on Hides:: ¥ |
Duty on Paper, Cardss. and-ADLce |
700 £: per. Week. Len:ex Money
Daty onRock Sale.
Hackney Coaches |
Hackney Chairs.-

Additiond]Duty on H 1des,Starch and Dmgs. B

Policies of Infurance. : SIS

Moiety of the Duty on Coﬂ.%e ﬁnce 2.4;; wie;
“\ i 724’ \/ <) L *

of
137004, per Week Excxfe for the Banli s
Annmtxes.

: S’mtb
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~State, is put under three Heads.

the South Sea and, Eaff Ind:
' Wlththcaﬂnual wraymen tending
fame. Under the /econd. Head re;incl
ed feveral principal Sums dueito fundry;
fons, -with the annual 1 r
ableat the Exchiequer. /

in:all ‘the Irredeemable

ing -the

Per-

the Creditors of ‘the Government; ‘with re-

to the: particulat. Orders, or Inftrii ments of

, ditors.h .

“~Security, now in thePofleffionsof fuch Cre- |

" Ih the State .of the '.‘-B'éllilk:,‘ : 1tmaybe “_db_:-A
Intereft' payable.ion their Old ‘C:apital' of
"1560¢,000 £ redeemable on a. Year’s: No-
tice, ‘after the. ift of Auguft 1742, atrended
‘withan annual ‘Allowance of 4000 L. for

;, g%:ﬁ\/lanagémén't."*=Thetbther‘Article of 1898 / |

3954, 3 is Yearly allowed, in refpect to

" "The forff

fhews the principal Sums, due to. the three
Companies; wiz. The, Bank of. England,
Companies,

gatdtoithe Debt on'the firft Head; :may be .
~reckoned only three; whereas thofe ranked
under:the other two; are many, according

 The_Natjonal Debt, by the foregoing:

ud-
reicthercon, pay-

\nd, the 2bird takes .

| Annuities “which

were: not fubfcribed into the 'Souzh .Sea

‘Company, payable:alfo'to the. Proprietors

of'the: {ame, at' the Exchequer. - So' that

ferved, that thereis 6 per Cent.: per Ann.




¢ 14 )

e four Millions (another Part of their Ca-
“‘fj;"iiﬁf[éhwas éurgh?fﬁdsbyﬁtzheg_n;pﬁtfhg
| %oath.‘?&ea” Companys.and arifes thus: e
The-increafed - Capital of -that-Company;
by A& fexto Georgii:primi amounted to-
. 260555358 4168, 8d. % and. was a:prine.
| ci»{;al» Sum due to.a; collective Body :of the

Government’s, Creditors 3. who, .in Confi-

deration thereof;: had fubferibed ' their fe-
~ veral Debts into..

the fames;:on W}}IChSHIm ‘
he :Gos crnmentallowcdlz,aoo 5 yearly:
}gj\ﬁz&%‘;g’étﬁc~ut§;s*, :Now; the-fouriMillions

urchafed’ by -the Bank; - being! part ofithe.

| Gidiincreafed : Capital: of the: (Searh

fo .efax‘d’f;,zmcpea&d._;».Cag;tali of the;

o ?:g:;;{;cdmpmy,; ‘the yearly -Sum thcrchm
of. ;;::1‘;18‘9;8‘l.‘;@r"?.r:ffjsi 4.5 ig-allowed-the:Banki

. k . Y AT i e 5
/asf';%:theiﬁ-i.prbpoftionablc.:??ar'_{“ OF,thQMW
32,0004 per - Ann. and whi¢hiitisaipron
- B s I SN W

sl B . accotding: :as:that:
. fimed:will be leffened, accotding, :as:4
fiimed:will b it My

“four;Millions:of the Bank's’ Qgpitalﬁma)@,g 4
time:berreduced. ot D :

' 'the\fevera’l ’Articlc_s Whlch com-
1 égﬁzgx%ﬁncréafdd'-,Gfap'italfb;f s ehe; S&ﬂtb
.%@?‘:\ Company by A& fexto Georgiz prams:

3t is-computed, that there:was: a: Principal
“jt is-computed, that there-was:a: p

‘of:12,069;949 4.2 8.~ 5.d. 5 allowe 1

| :fg H}ugh :_P;o(p?i;tqrs;, of :th@’-": Iffrﬁdecgggbtff
“Debts, .as fobfcribed - their: feverals Aﬂnmlz
ties .i',‘t_cy;;—,tbatz,,C‘api;al,‘%gg)iﬁei\yhichj t?\gﬂ ?:;; ;‘
| ,hQYi'ng.;?fcerwards.t~ pmabafedg Sfour-MHUi sl

- tiessp whichumakes an Article: of thepres

B
[R50

this Principal Sum was thercby reduced
to 8,069,949 L. 2.5, 54, 5,
vermuent having:

charged “of the fecond Lottery 17x9.);did,

tomake up this Sum’ 500,000 /. ‘pay ‘the

the: forther Sum of '64,395.2" out. of: the.

duéed from that of 8,669,949 7. ‘2
brings: it to 8,00455544. 72 5. 5y

Sinking. Fund; which:laft Sum being de-

fd;’“:-‘,i;

Sea’ Stock in-their own Right) this Sum.

“ofithat Moiety of their Capital; calld Souzhy.

|- isichierefore fubftratted: from the aforéfaid.

8j0045954 % 25.'5d: %5 and the Remain~
dersistithe Principal- Sum of -7,004554.4s
nuuis:

above ftated.
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“Flie Sim'of 18,0007 is ‘an-annual

fent Capital of the South Sea: Company;rag:

lowance: for: Management ; attending “the

I’dé‘@éﬁtﬂ?,Of-??teﬂ!f?‘MiUions,’ff and thatiof

PR | I . . 8 : »
1:3974.9:5.26 d. is given on the fame Ac-:

count;osfory hand: in.refpedt. of: the Prin-:

cipalStmoof 1,746,844/ 8 i x0d. . The

Sm’ﬂ] S m Qompanyhasalfo a sjz’e_arjy; Al- ‘~
lowaiice of gyrokidg s at drinfegardto.

Tl

“Aud the Gon
having -out:of 1,750,006 /. ‘bor<.
_rowed-of the Bank on ‘the:Coal Duty; paid-
oft 434,605 /. (being the: Refidue undifs

there having been (by A& tertiv Georgii fo=-
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‘that’ “enititled 1o 1898 /.
their propornonable
"‘lowz’mce ;W

e 16 )
£ Artxcles -which compofé that
been before obferved):
searly allowed for‘ma-

le 1 icr aié'd Ca xtalf“!éf 26

pur hafcd‘ four-Millio

what then remaxned to . the«

- Cor ,pany Was 163101 4. 16 5.
Buf as the Go "rn‘n"ih s'at'two’
‘roe ne Mxlhon and ari ;

WA per /Imir
J‘;i “‘I’, d (e

iift no; ’-‘b'e"reduced to 94 i
as 1s hére ftated,” and Hoftf
meént-according to’ ‘What' hms of'
italare from Time'to: “Time’ patd%ﬁ* bot iy
~As all the ‘Articles in this State - féﬁ’t‘he

E Nafx’pﬁﬁ’al Debt ‘have-beén’ tracedf’aﬁd %xa-

 mind with' the utmoft Exadtiels, |
‘hop’d chat this ‘minute Détail, ’Whl@h -

t ‘“?hc:‘*
fore
ha§’ béén inade of the Charges Aptendant
on‘the Knnudl Payments ~mdd
and Sazztb Sm Compa

of 4per Coit. ‘onvhe
fthe, Baft

whereas

de to. ‘c«hé3 Binkl |

hg ICai
| Indsd’ Cot‘ﬁﬁ:ﬁxy} "

‘ vom “Michaelnias 1730 AEWS
"“5 able on:the Aggregacé“i‘und“‘% AHd

z 86’131‘*’5 l.) x6 £
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whereas the Daties.on -home m o
now..taken off; the Produce. 0? (ﬁggtgm
ties, which, . with, thefe,” were appro ri: i
ed for. paying, the former Apnmty %f’
per.Cent. do now attend the Difpofiti
:)}f‘aPar}lilament~ but. ‘yet it m"ay be {uép fed
le; dcey éfégmed, »:.i_the Aggregate.

ot whae] les ey

?W[mg to..; ndry Perfons, Who are po‘f”“*

efled of, Orders, or other Forms of Secu.
cu:

rity, for, the fam@ .and,. are.th
RS nohe AR L § cfeb
titled go fich Rates of Intereft payable ar

‘hﬁ: xcliequer ,..and Sl
el redegmqu an»:» out. ofl\\iuch Fund

ta th’e ’:,_’\?ag:o 1
: ~_;_.up, fhews, ‘Tha

“due and owing from th
mount: in_ the “whole ¢

Parhamen:'i?

I\;lﬁnts amount to 2, 119,0051 14..5‘ 1d3;

ﬁlderc;x; I;he z}nnumes attending the afm?é:
\ Cipal .come. to po.n

: ore - than

. . o

,93&,8@0!} 8. ' h¢ D:ﬁ‘erencc bexng, :

.k isythe Amon
VIL,Ehe remagmngl Annmtxes i
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Tinnes, as are therein p

fed.” It is, true, "by fuch Outftanding Se-
curities it appears, that the Government
on.their firft granting thefe Afinuities, re-

Airft conracted. by the “Goy

( 18 J

wh"h Were not fub

_ sprietots, in” Confes
".(;"lymg:_om m their 'Pof+
determine at dlfférem:
’artxcularly “expreft

cexvéd he Sum of 2,358 8301 15 5: 6d.
a : ﬁ' of their Purchafe.
But as it
that the Govemment 1“

»confequently S

| . for this Reafon the{e Ir _deemabPe
mmeq are plaéed as a yéarly Char
Kingdom, without ’ taking “Noti
Purchafé: Motey,’ to make ar

_ry Addmon €0 the PubhckADé'f* «

iT.o‘f‘put thxs i acl _arer L
mémbred, that when all t,‘
( dalled Irvedeeniable *De

‘Purchafers paid into the Exchéquer’

| Tain  Stim of Money in Confi %iera _on‘"lof

fiich * Annu granted ; “and &

(Ordérs-”"“fﬂc. 0

wete, xﬁ'ued out“td‘“the ‘A-

apt
are, pa}‘Iable » atﬁithe Excheﬁ |

1iﬁagtﬁag '

fcu( blc of fe»grea,ta}sum
du,rmg fuch Te;ms, di '
Gegrgii primi, in the
ab}e the Y273

fi?p

to the"Subfc;nbers ﬁom zthﬁ Compan

IS, Q:,j, as  conrained

4,&.5up]by the rqueétlx;ei, Pr -" |

)

hg reﬁ of thefe Or ders do'/~ ‘,

6{ _x\d

C2 dxfezetat

deemable by Parliament. T -
n Confe uenée
. og Ahis Qéggam fuch of the Govergmems :

G ‘ YGar y at the Eth qt B e
L A | T
i v‘f‘ubutcd among them, and- determmm:g at
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i adifferent Times;-according. to: the' feveral
urtis:of! Piirchafe:Money,:-and the Narure
f fuch Purchafe: dpecified. in: the: faid Or-

_--fained: in thefe ‘Outftanding:: Orders a-
o Imounts to' 253585830 4i 15 5.6 4. and; as

. the:Cafe is thus ftated, {eems very impro-
serly toicome:under.the Denomination of
National: Debt, ‘which Jooks:as if the

andthe Annuity: parchafed, the Interefbat-
ending: that:Pri ncipal ; -whereas::the (Go-

Nt(am ed inthe O utﬁandmgOrde'rsf:%\aﬁeiz !CC
9 ailetus fu ppofe, ‘that-any.of ;i.tiiaffc;, Annuities
% whad only-one Year to/run sirwionlddtinot
; thefappear very -unreafonablelforchdrge

“iywould be-as good-asitismow:z: I hes§Hort
- Aunuities, for’Example; d etesining at Mz-
. iehaelmas X742, and amount:to 1245335 /.
178+ payable yearly: at’theiExchequer
- ro'that time. **The Nationymiilt shenjoac-

- cording -to this Rule;* be chargedizimithe
. Vear 174 W;(hz7o,1398 Iz 26w ddh g
- (being: the Purchafe-Metiey- lying out in
ST e e T Orders

b total Sumh of Purchafe Money con-

g\;@h’a‘fe.;Mo'ne')‘izj;w'asaza Pr.incfip;ﬂ ‘Suny due,

wernment is liable ‘only: for thesAnnuities,
during the different Terms 6f:Yidars “con-

iycsthe: Nation-at that time; wmh‘ thie Purchale-
: - Mouey of that Apnuity 2: And yet ghefame
- Reafon: for making~fuch, a-+Chargedthen,

orities “(and: not’ as::Debts:d

Conerre o i fedh id e ;
orieharging fthefe ‘Irredeemablé Debrs::-
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Orders. :qmoqgi-é%’thqz;:::;B;ggni.eférsa:saﬁ:é'fitfhéfé |
Annvities) when thére-isfonly the-Sum of

243335 4. 17 s.-theAnnuity: £6¢ ithe Yiear

'1742,then remaining to be paid; and all their
Orders are then to be given up and void.
As thefe : UtﬁandngOr derst: contain -

- the Purchafe-Money: 6f Annuities nows ay-
b¢i:,’_:deem¢d.,_,_as Evidences of the P}‘O‘*p.rie-
- Lors§ Righ’t}?tO fuChAnnmueS’ or aS’Secu-
e . ue ) from’
i*@overnment. for the.P aymemh)eréa%xlﬁ
wto -afeertain: the Value and Term:6ficach
2 Proprictor’s Annuity : On the Expiration
<wof ewhichiTerms ‘thefe ‘Orders: areité: be
aideliveredrup tozbe: cancelled; and all:iPay-
31 mellts‘ ceale’; rand the’ Annuities, duﬁy 3
ortheirfubfifting; fhould be reckoned only a
‘g RénesChirge on the Kingdom s whid hy :
<'theunfbfti equitable Way ~ of ftatifgiand
HY ¥ ! ) \,
ealthoughi every: Body fhould agree mE\?Q
, mlu.lzl?gi Si.thefe» 3 uufubferib ed . I'rl‘edéém'ables'

shatiaheifame/Term of Years Purchafe, it

‘ 3‘11?_GFa.ff\o.,’?)z_tfh’?nce«.sb-e inferred, that' this
uppofedValuation: would: be a real Charge

tomitRe S inadans i gre ol . :
Jrouithe iKingdom, ! unlefs the Legiflature
Blytitn Iomake it o, by repurchafing:thefe
- Aniuities t that Sums and then the ‘Na-
- ture andy Quality ‘of that ‘Debt:is alréred..
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cf' des, as eyery Year Ihortens thexr Con--
w;tua ces the Value. ‘«tb@lr quchafe muft.
', 'propomonably -decreafe; ;and thercfore - I
cannpt fee..more Reafon for. chargmg thc
Sum ,anﬁgg fromthefe. Annuities, being ya-
lued. at any,.certain. ‘Term -of Years Pur-
, chalé -as;, Natxonal;l)ebt s+ than.th
for. fwellmg this. Debt with. tbc,; i(oneypald
to the Governmcnt when thcy were. ﬁrﬁ

gra pgd

inted iby

funqh;y A&s of Parhamem, for dafcl;«argmgf

the Prmcx.pal Sums. of. the National Debt.;
s el as. the Intereft. payable .zp;he.‘ ,
d th

Ca al, .are - here pantxqulari,.yf«. .
| p_s But it cannot-be thought;

wuh reoard to the Funds for thg l,rrééleé@h -

ables, to ditinguifh what patticular. D_utx,qs\
' are fer .apart for paying the. feveral&A
© ticles,of Intereft artending:.the '_c;‘pql‘\
Sums. ngen for fuch of them as we'reiu,b
feribed into the Capital of the Somth- i

Company , from thofe which -are, app,rp-, "
prxar.ed for. anfwermg the -remaining ; Rarg -
of .them not. repurchafed .and ;wwglpaygable;, |

at the :Exchequer s it being, fuﬁiqwnt 10;
| obfcrve, that. the. fa;me Taxes which werg,
laxd o the Subgcét for paying thefe Irre-

(N
R

bed into, the Sout/a Sm f}Cpmpanyg; "

deemables

~ owing before" Cbrzﬂmm 1716.
- molt 6 -eéthé '?‘D
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deemables when they were firft contract«
ed; and are“Here fer’ dowm, do now ‘fub:
fift; that théy contmug:“ta be applyed
accordmgly, and that when' the" ‘Produce
of any of thefe Dutiés- amotmts to more
than “Wwhatis- chargcd on them by Parlias
ment, fuch’ Overplus is ccmmonly carried
to the Aggregate’ Fund; and conﬁ:queﬁt-“
Iy adds tor the Jm/émg szd (BN R

The GoVemment, in. order to eﬁabliﬂr
a Fund for paying off the . Prmcxpal Sums

er' each ot rhem; -
Wefﬁnd‘ th Surpluﬂes ‘of Dities ma

| Cﬁlif désable Pitt ‘of ‘the Aggregare Féfz"" 2

what rémain of the- Produc :
“over and above Ppaying“th

luiTes are ufually camed {

amiual‘ Produce of thefe three_?
v bl f fr

as ratﬁked_‘ ,

rged-"thereon by Parlidmerit; “n ﬂ; |
Sir, ;
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txoned were at firft appointed to difcharge
the Principal and Intereft of the four Lot-
terics 1711, and 1712, And afterwards,
thit a certain annnal Sum might be. fe-
cured: for thofe Credxtms, to the Value of
what ‘fuch Dities were fuppofed to pro-
duce, it is enaed, Thar in Cafe, from
Michaelmas 1717, the Dutles compofing
“this Fund, fhould not amount to the years
Iy ‘Sum of 724,849 . 6 5. 104, every fuch,
Deﬁmeﬂqy thould be’ made good out of the

firft “Aids to be granted by P,arlxamenc;%‘_.; .

next after fuch Deficieicy fhou
and” be: xmmedxately transferred o the.
rze‘r‘é? s So tbat al houghi, 1

| char ged on this Fuud by Parhéméi}???%%ﬁ [;
i

if 1t falls {hoit of thé
muﬂ:*’bef made{ p'ouc ;'f“‘the

J.e.\L

: an”\%c

We may fee, by going A"cc':@,yut,:
What the Aggregate, Sonch Sm, and Ge-
neral Funds are charged. with

of the Prmapal Sums ‘contracted by
Chriflmas’ 1716. " Befides Which, the .
gregate Fund'is chargéable With ghe v
ly bums of xzo,oool Towa ds his' Maje-

{payrtgg oﬂf’ the lPrmc;
1
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ﬁys Civil Govcrmqemn 4oool
to the Sheriffs of Englaizd and.
and other Allowanqe,sgfor the ‘_Oﬂic
the Exchequer; all w hich: may be, faic
complcat Ebe 'I’ot;al ] agumbxancq; ’
Funds. ST

8o pal as weu as the v
greate ‘art of th .
onaPEeb’“ :

".before rcmarkec}
Funds is. ¥ ‘
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A [ zs truc, there“is -
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Wncl\i‘ded in ‘this Sum* 127,247 L 8c. gi-
yen St of the’ yearly Supply ‘to nake
p thc Deﬁmenmes of ‘the General:Fund
Tinie "““buﬁ”laymg afide ¢he Ad-

iﬁf}gﬁ” 4§ aceriiitighito the: SinkingFund
2 the Current Service, and ‘confidéer-

'*es feveral leffer Sums Wthh may

ﬁingMd W1ll comekto lbetheehf 2vand
1,3oo,oool yearly.- - And-if* Weﬁcemﬁa:fe
rf:fent Income thereof‘f il

hes of the.&évéﬁu‘c}@s
mdi IWC ;;T&H

zrﬁ,‘ T hat the Debts conr,raé’red be-
\ 716, * will “bes annuallyi reﬂuced; <in
““Proportion to'the' Increale’ ofwthe)Smkmg
“Fuhd~ - And fince this'is'the tonlyProvi-
v:ﬁon;’dade by Parliament: fopdifcharging
“thefe Debts, thellmprovemenmhcreo ive-
-1; v ‘much’ deperids o athe‘*goedn\Managc—
pgg l_.jcf the Dx:mes fré‘m whéhge: itarites,

’ - Whercby

.;

*-'l'hek ,Szzzé”zzg Fzmd ‘c.hxeﬂy arifes from. 10\;7;
.Sum's;;‘o

: ,bgﬂ\";
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whereby a conﬁderable Addltlon has Pee‘n”‘
y eafly made to-;”hxs Fund. |

 Fourth, Thar {ince the*Improvement

Intereft payable on' the' Cdpital
fithe National Debt, a furthef‘Ré«
duéhox;‘:jof ‘thls‘f‘flntereﬁ {eems to" bcl the
annually. paying; - off
be: than che- m
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was un{‘urmountable, and we muft lye and
‘ ﬂﬁk under 1t-~ a Si’ate"’of’ nhe ‘Bébusdf*the |
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R T bl Intereft is not a general Charge on the
: With:-the like' View: Deficiencies - of o em e
Graunts, have been brought; in. to angment:

o “’e, R .

i

falls hat Bra
of the yearly Supply’which the Legjflat
thinks proper to lay on fuch a-Duty : Now
as thelé.Deficiencies are- flu¢tuating - and
~do. yearlyhappen, : theyzare fmel'e ‘or. lefs
made good out of the'CurrentService, and
thérefore cannot be- reckoned -as Capital
Sums:of :thc/»;Nat;ongl5D§b5.~;;,/:; Bl ne

vr

- They were alfo carefulnot to omit the
the Scozch Equivalent, though a Sum paid
out of the particular Reyenues of the King.
- dom of Scotland. And although the One
Million ‘on the Givil Lift Revenue is

charged hete as a Narional Debt,: yet, when
it is confidered, thag:the 305000 7. per Aus
wum Intereft-on. this Sum is paid by thofe  +
-who would not it Places,. or 4
Penfions, to be d°of that Deduétion,
‘which lies only upon’themfelves, andthey
‘cannot groan under it ; ‘it. can hardly. be
allowed that the Government is much con-
. cerned in paying the Principal, when the
R o ~ Intereft







