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. - Sy O On c'mérgcncié,é ’_,ariﬁng,._.in whxch nations have |
g ‘ L ";‘bcén thrvcat'e‘néd 'with:‘ruin, théy -haVé rcithér,’, bya o
' . tbold dccxﬁve, and fuccefsful appeal to thc patrxot-_'
ol 1fm of . thcxr cmzcns, prcventcd their. 1mpendmg 'v
| *,:'fatc, as was not unfrequcntly thc cale . in formcr.{ ” :
: .days both with - Athens and wnth Romc—-—or weak- '
‘ . cncd and worn. out and too dlfﬁdcnt to make fuch' o
:‘an appcal to mcn dxfhcartencd and cormptcd
- .shcy havc fallcn, fomctlmcs aftcr ﬁrugglcs, and'ﬁf
- ) A 2 fometuncs
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fomenmes vnth fcarce any reﬁﬁance, a prey to
the vrolence of thexr foc.~ Modern natlons on
'.\vthe “whole - ‘have not, perhaps, drfplayed fueh

- markcd and’ emment proofs of patrlottfm as the

3 ,antlent world for though, ina lmhtary poxnt of }

‘?“v1ew, they may not have fallen fhort of former‘

" fimes, yet till the late revolutxon of France, elther .
e ‘from the ﬁngulartty or neceﬁity of the cafe, turneaﬁ‘i .
iAall its citizens mto pamots, who were feen’ hurry--

mg with eager Pceps, éach w1th hzs civic glft, to

- the ‘alfar of his country, there have been few

- ﬁrlkmg mﬁances of natxonal patrrotxfm. i

In the prefent tlmes, and miore parncu]arly wrth K
Athrs country;: property has become fo mivch’ the cr1-"
: 'tenon of ﬁrength that though a people whofe cre="
_»ridlt and' refources are’ nearly reduced may not -
therefore be beJC&Cd toa forexgn enemy, yet in |

that cafe they muﬁ erther make nncommon exer-

. ttons to retrxevc their for_mer ﬁatc, or, Iooktng~on

o2t riches

[7]

nches as no longer conne&ed w:th therr profperxty,
they mu{’c turn to - other means than thofe whlch,"
have been fupported chleﬂy by wealth to maintain '}':’ )
thCll' wonted power, inftead of mercenary thcy "
muft have recourfe to. unpnrchafed fervices, and“‘
ﬁand on a ground new and untried ; they muft put :
- 'on the appearance of an infant ftate demanchnﬂ'“
'every exertlon to” grve life to her extﬂence 5 but 5
~ fucha change in this country Would be fo. mcon-'_‘_," |
R ﬁ&ent thh the prefent order of thmgs, that it

| could not fail to endanger the revenie that we are'

| ,at prefent found able to' fuﬁam, to fay nothing of. -

“the alteranon that mxght accrue ina eon{htunonal

~

 point ‘of view. - To fuch a changc mdeed the ma-
B Jorlty of the natxon muﬂ; look thh abhorrence and
7 dlfmay, and the wxfhed for approach of. an earlyi
-peace tends to make: all fears of fuch a revolutxon -

~in our. fyﬁem appear as unncceﬂ'arlly defpondmg.

and gloomy. -

The upholdmg of the momed mtereﬂ: is a c1r~

A 3 Lo cumﬁance_,-'_-*
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‘ '_cumf‘cance fo conne&ed, in the oplmon of many,: ‘,
_‘,Wlth the very vxtals of the country, and luckxlyi
"i’for thofe who are concerned a crrcum&ance alfo:“' S
~in whxch almo{t every mdlvxdual of the kmgdom ,
:,‘lS elther dlre&ly or. 1nd1re&1y 1ntereﬁed (fo many
by thxs txme are beeome public credrtors, and fo
. 5 many more perhaps depend upon thofe that are)».A
‘ ’;that a natlonal bankruptcy may beas detrlmental on -
o the one hanc, as. an over{tramed and tyranmc tax-_“l
""",{atton on’ the other, but it is: needlefs to demon-—
:‘”"_‘i’crate ‘to thofe Who arc at all acquamted with “the

‘ fub_]e& that one or other of thefe ctrcumﬂ:ances -

mu(’t take place, unlefs more than ordlnary mcans

~are taken to' prevent 1t, it, wﬂl be dxﬂicult to gam

 an adequate revenue on the fuppoﬁtxon of an im-

.medxate peace, and Ihould that pcacc foon after

"be mterrupted by another war (and who that looks

) back to the pohtlcs of this. country for thefe ﬁfty

,7years paft does not fuppofe fuch a calamxty more
| 'than probable ?) the 1dea of gomg on ing omz pre~

S e o fent

' 'fcnt carcer ean’ fcarcely be entertamed by thofct_
t:who form the hlgheft 0punon of our refources,ju '
xt can only be . then by fome grand natlonal exer- ﬂ T
oy txon, bya trlbute Worthy the namc of. patrxottfm‘
:.~Aand loyalty, that we can expe& to retrxeve the dif-
afters of. thxs expenﬁve war ; ;- and the ﬁrft momentﬁi’f’jf
' /‘Ikof peace, When each heart xs exultmg in the fond |
g _;maglnatton of 1mmed1ate blefﬁngs, is the moment"’} ‘*’

| ‘;_\beyond all others to, fhr the rnpulfe of patrlotlc,i_'~

,.dence mdeed as to the parttcular recommendattons,k o
| ,but not mthout hope as to the general prmclple,

' ,are refpe&fully addrc{fed to. the pubhc, not as the. =

_.to furmount them : itis hopcd that the mmtﬁerlal-

:; I~

Wlth thts vxcw the followmg hmts, xmth dlﬁi- .

T -propoﬁtron of thxs or. of that mxmﬁer, of thrs or
E '_ﬂ:,of that Party, but as the aét of the nauon at larcc,

- confcmus of her embarraﬂ'mcnts, and determmedf“

o ,;party wxll not objeé’c to what W1ll have a tend,ency,

g ':to take from them the moft obnoxlous '\nd what,fﬂ"

. .

s
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.- is now ccrtamly become the moﬂ: dtﬁ’tcult part of
: their duty 3 that a mmtf’ter, who fondly began hts
| ;'career w;th the plcaﬁng hope of e{’tabhfhmg our
;cred;t on a baﬁs not to be fhaken, and who has
| "'certamly, noththﬂandmg the dtfappomtment of
_ his v1ews, ftom what caufes artﬁng is not now the ,

| fque{’tton, gone greater lengths, beyond all compa- '

e nfon than any of his predeceﬂ'ors, whether - we look -
‘to the fums that have been patd in towards the ex-
"-tm&ton of the nattonal debt, or to the complexxon'
of ' the ttmes in whlch they have‘bcen raxfed, it is
L ., hoped that fuch amtm{’ter will not obje& to a plan -
R ?fomethmg ﬁmtlar to whtch, perhaps nothmg could .
g 'deter him from propoﬁng, than an’ ‘idea ‘that it
' ,,‘,would better become htm to-accept 1t‘When oﬁ‘«'ered 3
":,_-than to be the ﬁr[’c agxtator of a quefhon of this
| . fkmd Oppoﬁtton cannot fairly ObjC& to the dxml- -
‘ 'nutton -of that which they- ha.ve ever Juﬂly confi- ‘_

| 'dered as the greateﬂ: enemy of our con{htuttonal:— ’
‘ hberty, it is to them, Who have ever clatmed the |

forc .

o ought to look thh conﬁdenee for the promotmg, 'v |
"by perfuaﬁon, example and pranfe, every thmg
' that can tend w1thout fraud or v1olence, to ac--=

eomphfh fo wxfhed for an end. -
credttors have too great a ﬂake in the country not

: v{}»thetr debt, When they fee that we are ﬁrammg
- every nerve to do -them ]u{hce, rather than watt .

.. the ttde of events that may ulttmately endanger the, |

o whole.

. fum, ‘can make httle dxﬂ'ercnce, 1t is propofed for‘

toremo{t place in the bands of patrtottfm, that we

Ie is. hoped that the generahty of the nattonal B

to -feel the proprtety of gwmg up a fmall part of -

It 1s propofed in the followmg plan. to lay out: of -

“the fcheme, for the prefent at leaft, every thmg re-. -

latmg to the long, the\Ihort and hfe annumes, o

and merely to draw the attentton of the reader to
the *prmCtpal of the three; four and five :per cents,t o

and as a. mtlhon or two m calculatmg on fo vaft a "




L p——————— ﬁve per cents .

 the war amounted to about two hundred and fortj;r

o whxch can only tend to create 1gnorance, obfcurxty

o and confuﬁon.

By the la{’t accounts lald before the Houfe of Com—

the fake of ﬁmphcxty, to conﬁder them in. round _

i _," nurnbers rather exceedmg the truth .As fuch TR

The amount of the three per cents 1s 3tz,ooo,ooo D
' four per cents is 48,ooo,ooo_“"; o
50,000,000 .

ek 4xo,ooo ooo'v"'l
Accordmg to the above ﬁatement the ‘whole
o pnncxpal of the nattonal debt amounts to four hun- i

' ; ‘-',:‘"‘?Edred and ten mtlhons, the debt mcurred beforc i

mllhons, but as the encreafed debt has _been’
o :_funded in the fame ftocks, it would furely be bet- " f
ter to confohdate and conﬁder them as one debt,_" |
S _v»and to hqutdate the whole upon the fame prmcnple, :

| ‘_.v'rather than to adopt dlEerent fchemes for each 5

mons, it appeared that the fum of three mtlhons, < .
{"threc hundred thoufand pounds was then 1 m annual- ‘i vd ‘, ;'
: j payment towards the hqutdanon of the natlonal debt '

Cand

7 ‘and that that fum was in a progreﬂivc mcreafe at _
compound mteref’c, 1t is propofed that 1f fome-:

‘_ﬁthmg ﬁmtlar to the followmg p\an is adopted that |

o to be’ lald up as ufual for the farther extlné‘tlon of |
]‘.'thedebt...-.l.\'” Sl '

Itis earne{’dy wxfhed that the pubhc Credltou

: both mtere{’c and prxncnpal to the amount of 108 per.

fore ﬁated to. about three: hundred and twelve .

!3]

- ,after the above fum fhall have encreafed to four e S
_mllhons, the amount of forty or’ ﬁfty thou{'and
e ?pounds (bemg the mtetef’c of one xmlhon) be an--"--.‘ c

| nually taken from the tax.es, and the reft contlnued TP

| would fully conﬁder the proprxety of gwmg up.

ccnt mteref’t

The eﬁ'e& as to the three per cents would |

then be as follows' they at prefent amount, as be# s

mxlhons, on whlch an annual mtere{’c of nme nnl-«,* ’

\ h hons three hundred and ﬁxty thoufand pounds is L
. now paxd But by thlS plan one mdhon ﬁve hun-df‘, o
dred and ﬁxty thoufand pounds, (bcmg one ﬁxth S




-

: >[-. 14 ]

“or ios. pcr cent) would be: dedu&cd from the an—’/
| .' nual mtere{’c and ﬁfty two. mllhons (bemg one '
% ﬁxth or 16l I 33. 4d. per cent) from the ortglnal‘i i
‘capltal of three hundred and twelve mtlhons B a‘:f.
i to the: four” per cents whtch now ‘amourit to abont~
: forty etght mdhons, and on which an annual m—t,»‘ |
;ktereft is' now patd’ of one: mtlhon, nine" hundred_,
~and twenty thoufand pounds ; by the above fcheme
'l-two hundred and - forty thoufand pounds will be -
taken from the annual 1ntereﬁ; (bemg one elghth at.
lOS per cent) and'a dedu&u)n of ﬁzs mllhons (be- -
| : mg one etghth or 19.1 IOS. per. cent) from the ori-
: 'gtnal capltal of forty exght millions. By the above
"-plan ﬁve mdhons will be dedu&ed from the oti-
B gmal Capltal of ﬁfty nnlhons 5 per cents, bemg one
' tenth at’ 1ol. per. cent) and two hundred and ﬁfty B
:"thoufand pounds (bemg ios. per. cent) from the,‘ :
f'prefent annual mtereﬂ: of two mxlhonb, five hun— g
f"'dred thoufand pounds.. the anne\ted ftatement :

”-':,wdl fhew more clearly the eife& of the whole. |

Prefent

‘-'[f‘ 15 ]

Prefent e .« Prefent - Capttal to Intereﬁto

. ’

4to,ooo,ooo 13,780,000 63,ooo,ooo z,o;o,ooo

By thefe means a capttal of ﬁxty three mﬂltons

| an annual mtere{’c of two. mtlhons and ﬁfty thou-‘; ‘
. fand pounds. S | Conl L
. When it 1s conﬁdered What fecurtty and valuev |
‘ the adoptton of fuch a plan muﬁ gtve to. the re-..

: mammg capttal and that, it w111 be 1tfelf the means |

Jofs, as there can be 1o, doubt that the three per

cents wxll 1mmed1ately rtfe to above ﬁxteen per

.cent in confequence, and the other {tocks in: pro--.

portton, ﬁnce merely on the found of peacc they

R

I

fcarcely be the Ihadow of an obje&ton to the adopt- -

mg fomethmg of thts kmd as. far as the prmcxpal -

1

Capttal of Intereﬁ be dedu&ed be dcdu&ed
3'3 per cents 3tz,ooo,ooo 9,36o,ooo 52 ooo,ooo 1, 560,000 w
s per cents. 48,ooo,ooo 1,920,000 6,000,000 . 240,000 AREEN
; per cents 50,000,000 z,;oo,ooo §;000,000 250,000

S
N

\ l: wxll be taken from the national debt, together Wlth S

E as. to the mdmdual of domcr away hts apparent:' P |




A

s concferned ﬁnce it is domg a grcat bencﬁt to"

< the natlon wrthout any real lofs to the mdmdual

But when the pubhc credrtor conﬁders morc—j

1

- over. how much we: are burthened chleﬁy on hrs-i‘f o

o'

account ; that quurles are taxed more than they L

. Can bear, and that neceﬁ'arles, already too dear,‘

can fcarcely bear 2 further addmon when he con’-' -

_:ﬁders that many in the lour of therr country s dxf- |
trefs have taken an ufnrlous advantage of her, and

g that many others hatfe had the advantage of buy- ;

: lvl"mg mto the ﬁocks fo low, that they can fcarcely‘

‘ complam of . not havmg made a farr mtere{’c evenr'; '

e after the redu&ton of 168. per cent ; whcn after aIl o

i he muaft’ know ‘that the ﬁablhty of hls prmcrpal can

only depend on the pun&ual payment of the uI- “ R

) "r‘tere[’t whxch wtthout fome rehef of thlS kmd mu{t B

| become gradually morc mfecrire, it is hoped that

i "he wrll not thmk 1t 1n the end Iefo for hxs ulumate b
0 '\"good than for that of the ftate that he fhould ngc 4 7
T up the portron requlred as to thofe Who arc at a j ) .

drﬁancc o

e o et o : e - TR
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' dxﬁance and altogether free from the: chrty contav-
. .gron of avancrous gain 1t is trufted that fuch w1ll

be fufﬁcrently gratlﬁed by the facrlﬁcc on. feemg

‘the return of peace, plenty, and content in. con-

- fcquence. In perfuadmg forelgners, proprletors of

the funds, to join with our countrymen, ‘there. can -

_be no other plea, than the addmonal fccurxty that

" it will glve to their remamlng capttal and as fame '» ’
s generally forward n propagatmg 111 news, after B

f.'they have heard of the f’toppage of the bank

e the great depreﬁion of the funds, and our repeated

¥ dtfappomtments of. peace, they rnay well be happy

to Jotn in what w111 fo much advance the fecurlty
o of thelr property w1th our own, and re_]ome wtth

exultatlon that thmgs are no Worfe. Lt

.But as it is Tiot to be expe&cd that the pubhc

. credltor alone {hould aé‘t the generous part" to— - R
: wards hlS country, it is further propofed asan ad-
dmonal mcrternent that . there {hould be: ralfed a
i voluntary gxft of z‘en mzllzons to be prcfented to the

P

iy

commlﬁionet $

i e
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commiffioners. for: the liqyuidat';lon .of the‘natio‘nal'
'debt»—-lt mlght be raifed perhaps-in the fol owmg'
method———a tax..of four- fhtlhngs in. the. pound on-

' land will; produee ﬁve mtlhons ;.2 duty of: xol per :

cent on the fre)ghtage of~ veiTels, whxch 3 the m,-" '

’ fuxance wxli be. greatly reduced con, the. return of_‘,;.

| “vpeace, ‘might eafily be- borne, mll produce two

\,mnlhons ; & duty of five. per cent for .each. tenant :

fo. pay: in additiori to his- rent, :w111 ‘produce.oné

,f‘mxlhon, three mdhons mlght be ratfed by the fub

' fcnptlons -of’ merchants, bankers, corporanons, &c. ’

, and as fo much money Is, fpent 10 gettmg into par- ,

g _’ hament, it is - hoped that five hundred . thoufand

'.pounds m1ght be raifed by.the Lords .and’ Com— :

. mons, as fucb, thh the- aﬂiﬁance of fomcthmg '

_from plaeemen and penﬁoners above -’ gertain
" amount ‘to’ thxs mxght be addedf 1f wanted, the )

doubling of: the Poft.Office! for one yearyiand.of

fome’ other equaﬂy e*ctenﬁve tax——xt muft be:: re=

- marked that the prefent land. tax ﬂaould bc takon e
| U TR off .

TN

thts

19]

off for: the year that the above recommended is

 aidon:

o *'The"?'c'o:’nmi:{ﬁonér's b"y‘ the means of thefe addi-

- ttonal ten: n:nlhons, wxll be enabled to pay off: a-fur-
| ._ ther: capxtal of from ten to ﬁfteen mxlhons at leaﬂ?
and’ Wit’h‘the intereft accruing therefrom-wﬂl have
| ~an add1t1onal income of ﬁve hundred thoufand a
0 year towards ‘thé further decreafe of the debt*

“ thus about elghty m1lhons of debt w111 be paxd ofF |

and we fhall have an" mcome of four - mllhons

' (three of Whlch will be mcreaﬁng at’ compound
- 1ntere{t as we! dedu& the mtere& of the other to

B fupply the annual redu&ton of fifty thoufand pounds

“dery In the year 1786 when we: were two hundred |
- and- forty mllhons in debt, we began by lavmg up
“one million” only, fo that our ﬁtuatlon wﬂl have«
been greatly 1mproved if - we compare the annual

, ﬁnkmg fund w1th our debt at that\ tlme, and atv :

R

) frOm the taxes) for the hquldatlon of the remam- R
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It 1s for thofe to conﬁder whofe more Immedtate» -

| duty 1t zs, whether it would be more advxfable to‘ .

| take the mtere& propofed to be gtven up by the!,f
_pubhc credltors for the purpofe of makmg good,}, 2“
| the . deﬁcxencxcs of the taxes that ‘muft now. or
o ‘_‘fhortly be wanted, or whether it. Would be better to .
lay on fhll further ta*:es at prefent, and ‘put. that _ |
| entu'cly to. the account of the natlonal debt ‘at
‘any rate it is hoped that nothmg lel be: taken’. |
'from the. exzﬂmg revenue il the ﬁnkmg fund k.
B amounts to a clear income of four mxlhons, and on i». '
the other hand that it W1ll not be thought lmpoh- o
| "‘tlc, gradually to leﬁ'en the taxes when that is the
- ‘f‘-,cafe, for though we. owe much to poftertty, 'we"f'

owe fomethmg to ourfelves._,‘ It 1s not propofed .

, that any thing. fhould be taken from the fhort and

| life annumes, but perhaps ﬁve ﬂulhngs per cent |
F :mtght be readily. gwen up by t the proprletors of the -

b. long annumes, or’ whatever elfe upon calculatlon‘
B ,’mtght he found to be moxe on a par Wlth the rel’t ;o

| "but 1

0 2!]

but thxs Is a fub]eé‘t not to be. compared and to be

o calculated w1th mcety, but rather to be forwarded
o w1th the utmol’t earneﬁncfs and zeal, in which we ERS
lhould rather be proud to be firft. than f’tudxous to .
'be laﬂ: it 1s an occaﬁon on whtch thofe that l
~have been already frlends to theu‘ country, tnay
4' ',{hll add thelr molt trlumphant trlbute, and thofe o - B
that can boaPc no fach name, may yet prove that ;
it has rather’ been through want of opportumty |
than.. wxll that thcy have not been feen amongﬂ:“
| ',v:lthc foremoft in her caufe. Sl
Yet let it not be thought that to the name of
: patrxotlfm it is meant to facrlﬁce the fHill dearer -
thS .of dome{hc love, 1f any parent or guardlan
can really fuppofe that in gwmg the afked-for mite ) |
he does not more than recompence h1s 1mmed1ate_/ -
pol’terlty by the advantages they wxll receive from
the ble{’lngs dx{" ufed 1n confequence the encreafe),d
of commerée, the p.omotlon of agucultme, the -
cheapnefs of provxﬁons, and the- retutn of contcnt,i.- g

» let :

PR




let htm w1thhold hts purfc, hxs country afks 1t not, o - not a d°>“btf“‘ but a Ccrfa’in: felin; -even then WC“
but" to hlm, who is’ already fo rich, that’ he can”\ = ,‘ . '» ﬂlall be too much embarraﬁ'ed for any mmli’tcr tOA"
>fcarcc‘ mth'm- thc lofs of any'comfo'rt the a{kedu o . darcto plunge us unpxovoked into ‘war, whxlﬂ: by -
a ‘for tokcn of” rcgard for her welfarc, to hxm, i ' ‘ l | lxghtemng thc mtllﬁone about our necks, we' Ihall ’.
.rclu&ant, the’ may cry in’ fomcthmg lxkc the lan;’ ‘ = convince forcxgn natlons, that 1f we can do fo much.;
guage Of Shdkfpeal‘ﬂ—HC R R R e to encreafe the bleffings of peace, we fhall not: be.

Demes me that Wthh ﬁam ennches hnn, ! . baclcward to a& in proportion to the ex1gcncc that’
- And mﬂke‘ me poor indéed.- S CR JR ‘an attack on the 1ndcpendencc and honour of thc
Let ug then for a moment turn to th:s plcaﬁng - F . natlon may requlre. o '
fcenc\ Wthh a temporary facrifice Would fo: eaﬁfy‘l‘ :
i“gmake real thn we conﬁder the’ numbcr of |
hofpltals and charltles of every kind dcftmcd for B ; ’ '_ .
’ ~A‘nd’“d“al ruPPOrt, that much to the credtt ‘of thc‘, £ BRI LTHE END,
\ ) country are- fill uphcld and cncreafed by Volun- | ‘ : |
. tary bencfa&lons, nothth{tandmg our prcfent cm-\ N 5 @.* e
barraﬁ'mcnts 3 whcn wc confider” thc pubhc fpxrlt ok
\ and fpeculatlons fill' employcd in forwardmg any‘f |
:thmg that bears but an” uncertam profpc& of re:
b motc rcward lct us not bc backward in promotmg ] ' . : L e

-that whlch waI ngc not a parttal but a genetal '

I 4 T S i T Tn A Senmt et






