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Introductory ESS A Y, &c.
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~Yearsagot A:,vc:ryzdifcouraging Time!

| as the World faw , and himfelf {uffici-
ently experien&d. - ‘However, this-he hopes
will skreen him from the Imputation of an Of;
ficious Time-writer , -that fhapes his Courfe by

every Windf’-; L

" He cannot but obferve , that few. or none of

thofe who have written for our Conftitution;
have touch’d upon the great Wfe ; and the ddn-
gerous ‘Abufe of our National Credir. " And yet

he perfuades himfelf it will appear from thefe
" Tra&s, to bea neceflary Addition to the many-
great Things that have been :lately done for our

Prefervation ; that all other Fundamentals ‘ (both

in Church and State). dre clofely conneéted with.
this one ; how diftant {oever they may appear at’

firft fighe,

" And if his way of Writing on this' important .

Subje& is with Truth in his View , and Perfpi-

cuity in the Purfuity without all Refleétion on
~ Perfons - ds miuch as the Subje@ would poffibly

permit ; ‘he’ fhall then hope that this, in the
Readers Hands , may deferve a Place gmongit
other well-meant Endeavours ; and that he may,

2

'

| f} ' HE  Airchor beganto write uponthe |
~..Subje& -of thefe Papers above: Four
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- without Breach of Modefty, appeal once more § S (‘x Sf’ ;); e
~ to the Wifdom of the Nation. ‘ / S N .;?;S"r@?’éff‘ﬂ%sa::iﬂ grant .did; once ;comeiup. to'the The Pa-
. To proceed then ifl this firft Difcourfe, whieh “Point'; and. here I join Iffue with an Adyocate
© is defigned to add Strength to all thereft ;" and to | for our Banki,.who has.thefe\Words 5 Of allithe Obferv. i
“have fomething peculiar of its own. - oft refemble.thar O the i
. ; . R A M

rallel.
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| Confrirutions in she Jorlds ounsidoesite on the
- As to the Remarks " the Point "may feem to _— Andwc;may colleé as.much ,.flzmeé- Machiael’s M,_ ’;,- -
turn upon the Bank’s Prolongation , which was .Hl,ﬁ%ifg;o Féormce A War with rthe: e vesians Hﬁkl ﬁ‘ |
intended to'be brought in that Seflion ;; but was | occafion’d that Governimentito;borrow, great SMms Florence:
 notobtain’dtill the fiicceeding, When thle Remdrks || of the Citizens : For Payment, they configngd Londom, p.
fhould feem to have been forgotten; but the | chem their Guftoms, and incorporated-them into G
‘Reader will eafily make this general Application : a_Bank, which, had the Palage-over che Guftome -~ 14
of ‘all the Arguments uig'd with that View, T Houfe for theirMseting; They. had-a: Cougtell -
~ Pr Oloiigaticnz 5 it ?_cafinot."-‘:. be: lefs:fince it is i and diVld@;d&hQi‘rideI_, 11£0 ; LOgHE 5 Qli’ishai'ez§‘;~i;§1
Cgranted. e 00 et eV by ’ Stock. ;i And, the; Body: s thus: conflisuced, bore
" And as to:thofe Arguments ,Lhave review’d, || the Namg ofc $#.:Georges - asi the: Goverament had
them wich all the Indifference of a Strangery and [ ‘the Name, of the Commonglig,. - | = ST
not finding ary -of ‘them inconclufiverin it {elf; |- ThisGommonalty - or, Commonwealth , hada ..
or unneceflary to the main Defign, Ileave them 11 ‘further,Qccafion for a;Loans, and apply’d f0.57. .
orice more to plead. for.themfelves; without ma- | George, then grown Rich,; and the ablett, if. siof

PP T 1 the only Lender s ""»'-'atng}"‘f@r?that:';;f.thﬁy{m(;l;;;ggged’ )

b dithem capable of VeryiCon.i ||  to.t fome Landsand Towns; s chey had done 4

fiderable- Addition, from the prevailing Topic of ||  theCuftomsbefore. .cip oy yioo
Matter of Fa& ; which T4hall here prefix to thofe. | “This Account being compar'd with the
“more: Speculative! Afguments , ‘in order to gain, | tution of  the.iBank of Englapd,. as it.may:b
o d ot fomething of thiskindy eI have || el s and thelong Gonrdnuance of she: Bank.at .
enquired both. Abtoadiand-at Homé. o oo | . Genoua 5, will render.itia ::B‘?QP?H;FEX@Q}RL@V;*; of o
. We find but Folir:Confiderable Banks, Abroad: i -what,” in Time;,may:be ,@;{pg_@ggfgo@gt}pgg@;& N
in Ewrope 5 thofe of Amsterdam Venice ,* Ham- |1 of England, without, 3 timelyi Jnterpofition.. ... -
birgh; and Gemous 5 “the: Three firft-are all inthe |1 - 1 fhall therefore. compate. the Reafoning in.the o

. 1-efpe&iVe,Govéi'nmen’ts;‘;, which .is fo:far from. | Du_f(t’_, of - tbpfﬁ;&l’ﬁ%@f.ogg L5, 1O, 'PEOYE { “Three o
being'a Cafe parallél'td ours, that s the Reverfer || ¥hings, as 6o the Danger of: our;Confliturion,
of it’; - and the Danger we preténd is, :from.our: Bl From. the Bank’s becoming ; as it muft
Bﬂﬂk’isz@ioilﬁter;lntel"i}ﬁ‘fO the Government. - - s in Il,mﬁi"»thgi Pfinapa} i }f nor thc Only,Lender
S en enlt D s el e el to the . Goyernment ; wheteby che formenmay -t
L : - Gea grow upon the lagter, till icis able to copuollic 5
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 “:Secondly , - And‘whefi'the Bk fhall have the

‘Afcendant ; ' theré are‘ other” apparént :Ways ,

~ swhereby. it may/feize 'and fubvert the Govern-
. ment, taking the Supreme Power to it felf.

. Thirdly, And when' this is done, there is 2
Foundation: laid '6f ‘perpetual Revolutions in the
‘Government § the Means'of Sibvérfion being con-
{tantly transferrable from'‘one Sort of Men to a-

3 3

st the Firft, St. George was the great and on-

- 1y Lendet; and fomewhat ‘more’ than dangerous,

-when Matchiavel tells us, moff of ‘thofe Forwns and

:Lands, (that were in M‘érffgﬁgﬁéftd\tifq:ﬁ;:)-h formerly

-ﬁ;bje&: to the Genouefle; [ubmitted to them. -~

“:As te the Second, - relating to the laying hold
‘of '4n Opportunity, the Hiftorian adds, and_they
- [St. George] Gowein'd: and- Defended’ them [ the

*Towns and Lands]* and q@brylﬁ:df;f{bj?fubliék,V',otg,
fent their ‘Reélors 3 -and the Commonalty (that isy the

"Government) of the City was no way concern’d.

~Upon this Head, I had not gone fo far; as to

fay, the Bank wouw'd-alfo alienate the Affeétions,
~and confequently the Allegiance of our People,
from the Government ‘to it {elf ; yet {omething
‘like this, {feems to creep upon thofe, 'who are
“wont ‘to meafure the ‘Safety of the Nation, by
“the Height of Bsnk Credit. But had I faid this -
‘invidious Thing, the Hiftorian wou'd have af-
forded -his Parallel; in" thefe Words ; Whence it

comesto pafs, that thofe'Citizens have taken away their

* Lowe to the Rules of the Commonalty, as a Thing ufurp-
- ed and tyranized (tho’ indeed the Ancient Confti-
“tution ) "aad plac'd it on St. George, @ & Rule. well

and’ equally -adminiftred. But to proceed - - - - -

“Thirdly, T had endeavour’d to prove, That this
“wasthe Foundation, not of one, but-of perpetu~
- al Révolutions; and this, if any, might feem a-
' ppn‘fc‘guencei omewhat ftrain'd. - But’ neither

does .

R R il
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o5 Matchiaval forfake me here s Whence ( fays'
: ggc(stha: i;-, fron the Bank’s Adminiftration) ari-

the frequent and eafy qunge;of’ Government, an
'f;at ﬁ»];etqime: they obey a-Citizen, and ﬂmf;;@e: a
Sramgen o this Matter; here are Two Confti-
tutions, confeffedly, . tbg.;*likejf:; each other in the

world. . Here are the Neceflities of ‘borrowing in

‘each Government exadtly alike; the Revenue of

both in the fame Manner mortgag’d; both Banks

- growing: rich, while ‘the Publick grows poor;

Both courting the Affections of the People; and

3n a.word, unlike in- r’i;'othing: but tha:_the orgc
has,- the other has not yet, got -Ppife{ﬁo_nj‘q;f -the

Government. -

O oL iF. now thofe in the Remarks,which I pre- -
" fﬁxﬁ: té call ftrong Reafons, fupported by this

‘ t Fa&, -fhall be ftill longer difregarded, till
*1113 %;atr:)o ia:e:’ s alt I fhall add, 1s one Hca;hg_n Ob«

© fervation;.

L ,@w;f 'Perg‘lye’re'fvul‘th._‘}"upz,'tefﬂcmenmt prims. .. o

et %

o Biif Iamin ,bétt“ér' Hop_cs'- of Matters, as they ’x‘:agol::;.;
now ftand circumftanc’d ; and thc_re{o;:e proceed ardion. |
to draw the Scene nearer home. And if it appears,

that our Bank has been gaining Ground upon our
Government; if the Means of §ybw;rﬁ0n _h:.wc‘ be~
gun to operate already; fure ’tis high time to

_ ftop the Progrefs; and to turn2 deaf Ear to that

" jmpudent Pretence of nof feafonable; fo ’I muft
ltl:terxl'pmuit in fome ofits lowd Authors; altho’ I con-
fefs.it feems an Inftance of Modefty, as it has

‘ H . " N d : )
‘been us’d by fome confiderable Men, 1 have heard
of ; who n%ver feem’d to deny, that Things went

“badly, but only from time to time alledg’d, ",Tbl's
"i:'nota’[?me.‘_, B IR
A4 s

i

¥
5.

i




. Vel

- ing into fecret Inflyences..
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- ¥s hard to fuppdfe the Goverhmedt of Genoi,
B Bl 29 Thea0Vve meﬁ%@ﬁ(}'emm:
- defigh'diSt.” Geongle ffor iehicir - Mafter] whe they

> RY-PR , PSRNt TP DI ek " Friuienl )
gave it 2 Being bt St.) George grew irich; and

then’ became neceflary; atfdh then :affumed the
Power, And has not our St. George at Grpuars.
Hall-; been advancing from:little morethan One .

M%lrl fon, to'above Fives and'isHot:its being e
- eeliary, - its.owfi great -Pled; andwhat thashint

. ?,,.; iy s N S S S e e 'R DR
- der’dit from ‘being Suprénie ; butr e little! more.

Seafon ito ripen Matters; “41id ohetifdely Interpol

dicion of the Governmetit?Ahd haveé™ not fome

(forLam farfrotn charging'iedpon 4l aim'd
at diftrefliig -the ‘Governmend,! by refifing 10
lendsasiformerly’; and by falling their bwnStock 2
At the fameConjunéuire difcerning doubtlefs the
Qggqupence, - if ‘others ‘had ‘ot intetpos'd; to
{upply the one, andKéep up thelother, o1 @i

- The! Remarks hiad obferv’d, That & Majority in

f"-ﬁert’alﬁ: Houfe; *was one way to:{ubvért. ' :And.
I have heard it as Fa&, That their; Members

| l‘g‘:ﬁ?b??n all along increafing in that Houft ;.
- their Intereft openly ‘efpous’d; their Privileges

o s~ qape .2 . Lo o - ,
increas’d; their Time prolong'd ; infomuch ,

- that, .asa Bank, they became fufficienclyifenfible -
of “their- Weight! in'that Houfty dnd T believe, .

1 'may: add, the -
It wasdoubtlefs their Power here's: that natu-
rally led them to exétt the finit in ‘the: Excheguer,
and even coritrary ito: Parlimentary - ReftriGion,

atitfisis become fenfible of it
Ey IS SRS B Ty 7
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_to get their Credit pafy there, ‘that* they: 'might

- have'the Governmieht’s Money, and the Govern-

L W e O L qle . e , ; P
ment their Paper; and: this is done by’ 2 moft

- thameful Tllufion of ‘thie Law. - - ‘And this-is fuffi-
cient to thew;_what Power they have had'in that

‘ : ’. !v RN A SO AT K O [P L {
Powerful Place’; thé Exef’f{{h‘erg ‘ :w1;hqu; 1ooks

~ From

e i e o

. \Fromthe: Ewehequer; letus.alcend to {heCo.urt a
secfelfs. where the. Influence -has,, I,ghink, ap=
’ b b2 I . . s v I PRI N - R
peard bare-facd at laft, in one unparallel'd.Ag-
coftisiiconcertéd: Turely: to :fhew «the World , ...

thatthey were;now grown tog; great to be: difo-.
bligld;\as ‘wellias;to¢ much ‘

hadithis .one Point béen gained, -all’ Refentment

¢ither::from ‘the " Dignity. of the Crown, or the

Toyalty of: the Subjeds, might have: been ;ever
afte‘rtoolate.l B LTI A L Y Lo Ay

. : TR I AL Tt B A E RS
In the ‘King’s Reign, the Favourers:and Fa-

 vourités:of the:Bank; were once filenc’d; and the
Bank it felf kept filence ; but now:the: Time was
cothe for them to fpeak-out; -and. that, ftrongly

argués the Senfe of Power, 'tho’-perhaps: not;of

‘Dqu illCI'éZS’d uponthem. R
- For.my own Part,- my only, Wonder was ‘to

{ee Honeft Men ftand amaz’d .at -this Inftance,
who-tad read the Remarks, which had accounted

for greater Things Four Years before. -

- Thisis all that, I think, - need:be added to the The Al
Remurks 5 as to the-Concurrence of Reafon and fants.

Fac; but the lacter 1 fhall further corroborate, by

- refleéting upon what has been lately done, in o-

ther Refpeéts, and by many more, Hands, befides
thofe of the Bark. -1 mean, that while.the Means
of: Subwer fion Wer.fi',plag?d in the Bank:, Jubverting

Netions were flying round the Nation. - Which
lattery in' Regard- thiey: tend- to sthe-very fame

End; and remarking upon them being.agreeable
“to the ‘Author’s entire Defign of Writing for- the

Conftitution 5 - it does not appear.improper, and

~ T'hope; it will nét be unacceptable, .in this Dil-
"1 gourfe; to lay open that Scgne of -Danger. ...
4 . But I'thall confine this -Account :to ‘the Two -

principal Points,that-are {8 hotly -contended ,fo/;r; a
itle,

the one; denying HerMajelty’s Hereditary T d
DR | e : . ! v oo . an'

¢ hconcern'd,to ftand
#ill, s while ‘their Friends;were removing. -And

SRR
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ing Her.-appear fo prefumptuous to difcourfe for, fince it }
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4nd in the Room of it fubftituting a_ Rewvolution

Tile. The other is, the lately fafhionable Do-
drine of  Refiftance. - Rt B
" As to Her Majefty’s Title:( which it will not

has not been thought fo,in the moft publick man-

‘haye had 2 NativeRight to fucceed ; but thelnter-
‘v“c_:"x}tibn“ of the Revolution is affirm’d to have 'dl-

 tepd thisTitle.We muft therefore enquire what the !
-Kevolution Aés have done, as they extend to |

 thisReigm - U
-'The A& Ann. 1. Gul. & Mar. after placing the'

Crown on King William and Queen Mary 5 for

' _their Lives, and nexton the Heirs of Q. Mary,

fottles it on her Prefent Majefty. and her Heirs ;
and in default of fuch Iffue, on the Heirs of his

‘Majefty. - And after that comes the 2d A& L.
0. Gul.which, in failure of all the _above-men- |

tion’d Heirs , cftablifhes the Succeflion in  the
Hannover Line. B SRR S NP S S

S Thisl affert is an.:;Hereclii'afj I;?'t‘-le,' bdth“‘iikll"tfuc
" Senfe and Legal Conftruétion. - The former A& |

. did indeed place the Crown immediately on their
Tate Majefties, but it gave Right to all their Suc- |

ceflors , by way of Heirfhip, ( tho’ it was not the
Original of that Right, as fhall be fhown) ; but

“an Feir without an Hereditary Title is a Contradi-

“&ionin Terms. - o
- The other A& calls the Settlement a- Succeffion

" "33 the Proteftant Line'; but tis impoflible to havea.
Suceeflion ine Line, without an Hereditary Right. |

5 AN other Succeflions are ‘accidental ; as..a Pur-

- chafer fuceeeds in another’s Eftate, or one Offi- | |

cer in another’s Place, by Donation, & c. But

this kind of Succeflion , is utterly difivow’d, |
. when the Lords and Commons [ubmit to this Set- | <

1

| tlement, themfelves, and their Heirs for ever. ..

. n’¢\r't0 oppofe it) her Majetty is not {aid, neverto ‘E

ALy -

cu

. “This T conceive is dire& and full Proof; Which

neverthelefs has been made liable, with great Ar-

tifice and Induftry to feveral Objections. .~ ©

S ebe Firft is, That an Hereditary Right i inca- By whae |
pable of Limitation : Whereas, befides the Noti- Ar8Y

on of the Pretender’s Legitimacy (lately revivd
the Popifh Line are precluded. oo
- But in'Anfwer to this Pofpular Objeétion,I ask,
whernce comes this new Defcriptionof anHereditary
Title, that:it-muft ‘of Neceflity be Unlimitable

or Null 2. Let us compare it with‘a familiar Cafe
s An. Fftate in Tail upon the Heirs Male is

1 asiraly - pofleft by an Hereditary' Right, as a Fee-
Simpleis 3 yet, in the former, there is a- manifeft

Limitation of Succeflion, 'in the Exclufion of Fe-
male Heirs. . B T E T I

o i

- Now {uppofe a'.s?aliquél;ﬁév fhould hereafter télée

/| Placein Britain; ( which fcarce any Age will of-
| . ferat, were it only in Gratitude to the ‘Prefent

‘Aufpicious Reign) here would be as true 2 Limi-
tation, as there is in_ekcluding all Papifts ; yet
till, the Crown w’ouldbe'.goffeﬁ’d by an Heredi-

tary’ Righ', as_jutly as the forefaid Propertics

 The truth is, this Notion confounds all Corn-

"mon Law,as well as Common Senfe'; and Listle-

ton and Cook, and all xhe*lo‘%ﬁg}é{o‘bei after them,
have diftinguifh’d withouc a difference, between o

- Fee-Simple and Fee in Tail, Heir inTail and Heir at

Law , if this Medern Report muft .pifs upon
- The next Objeétion, is, That this very Li-
‘mited Succeflion is not made Abfolute and Unal-

terable;’ becaufe: a Perfon, in adual. Pofleflion,
forfeits his Right to our-Allegiance; if he cither
turns Papift, or marties one.. - = S e

" Now, this is 1o “morg than g Limitation ?[f

RIS o ‘ Pofw
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by a new Se& of Facobites) the Prior Branches of Anfwer.
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" Here I ask again., ‘Are thofe that ufe this Lan- |

reconcil’d. it

Poffeffion, as. «the ‘other ds of : Sueceffion. . iAnd:this

. Provifion : ¢ harfh ds it may found to fome:). may

be concluded; to have arifen from:a; juft Senfe in

+'i the Parliament, that Popery:in the Pringe,; is'ut-
" terly inconfiftent with. our : whole . Conftitution,
' and deftruéive of. it s+ fo that fuch a Pringe might

‘with'the greateft ‘Reafon,: be';look’d uponas-no
more fit to govern a Proteftant: Kingdom ,than |
2 Madman isto manage his Eftate. ;- And if ghac |

Lusiatic'may be diffiez’d: (as by Common Law he

may) without Alteration imthe. Title :of sthe.E-

ftate 5 then neither-does thisException; iGimade

by our Legiflature)  deftroy the Rule ; if that-can’

" bécall’d anException, swhich has a;Provifion in
the Rule:it felf. - For.that A places theiCrown

o the next Proteftant Heir:y thereby carrying: ftill

r 7
,_4:[. 1

on the Hereditary Right. RSN P
. But ’tis futther urg’d- upon us, That this Here-
ditary: Title ds: calculated:for the:Service iof :the
Pretender; becaufe:ifr hie Hasinot the only,- he
‘has the beft Hereditary Titley, his being Prios to the

B e
PRt

cuage iniedrneft 2: If {o, theyare the, Pretender’s:

real Friends. For if the full Parliament could
Juftly limit:the Succeflion'} thien - his;/Titler is fo

far fromebeing the beft;-that’tis abfolutely, Ny ;
ifiit had:notithis Powerj Lio! there the {feeming

Contradictions of  Whig::and iJFacobire: iperfectly
. S T IR 1 t

- But I.muft:not conceéal:their; Refuge:to evade
the Charge of ~Facobitifm, in their Favourite Re-
wolation-Title. 7 b il iy

PP
RSONENET A B

“Hicre 1 freely admitthat their.late Majefties was

*.d RewolutionTitle s‘but Itotally. deny that anyPrince
' ";gan}:-havé a Rewolution Title, (infir iGnefs of fpeak-
" ing) but he whofe. Suceeflion: is; brought .about

immeédiatelyby a Revolution...: And if-this be the
e X - mean-

[

Cv3)

| meaning, “then we-underftand the Senfe of thofe:
. Words/inthe-Veice:af :the Aiddreffersy: p..8. This.

-,

every,Regzb}éttionTitlé i$.the.thing that-isito; fupport all our.

' Fuiure Brinces intheProseffant Line s !that is;all our

future Princes,: are:£6. {iicced by fo: many:Revo-

1gtions s And thisisia glear Specimen :of: {ame

-

| Men’s - Affeétion to the J@gﬁrioui‘ﬂouféy by/giving

trer Lords-and -Comons, that - Power i which:
themfelves; have:¢ ifclaim’d.) of ‘detérmining; it
otherwife, upon any Demife. ~ obooo ”
."But T will aot fay-all.of them. pro
fari; fome ‘only - think, #her may:be termd:a’ Re-
wilition-Title,: which-ds:-owing toa Revolition.

Py

. I--anfwer, - without -difputing -‘-abiput,‘zwo‘rdé.)
If: thé:Revolution -had takef -the Crowmn: quite
out -of one Family;: and splac’d~iti A, .another 5.

and her Majefty had defcended from ithelatter, - ’

arid: niot: from the former, there :might have been
{oiriething in-this Plea: & “But fince herMajefly is'
the true: Proteftant; Heir of King' Fames-the It

anid-ithe - Hannover Line ithe next:in Succeflion,

’tis plain the Parliament has done nothing to al-.
ter the Succeflion; (befides the Fxclufion of Pa-
pifts,: already’ accounted: #for ). and-inall: other

Refpedts,-has recoghiz’d ‘the: anciefit: Hereditary. - ‘
Tuletd thefe Crowngs., mor o i i

.I.canfind but: one. Plea more: on their Side =
They - fayy: Without> the Revolution, ~both Her:

Majefty’s: Right, and thatof the Proteftant Suc- '

ceflion; "had been: uteerly; defeatedii o 0
o Buc thist Negative, Caufe (or in « Logics: Caufs
finec qua mom )i:can never 'be pleaded’as a Titlé:;

_forthen all-the Provideritial Acts; -that:gave, and
have. preferved - tob'us this invdluable: Blefling,
may with equal Right be advanc’d and crowded: . “uene

intb Her Majefty’s Title. -+ But T know not ‘who

.

canenumerate them;-all ; fuch abfurd Trifling
muft mean fomething elfe.. i In the mean. o
- ‘ S time,

ﬁu:e 3

Y
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ceed thus
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time,. I'believe fome Gentlemen wou'd not wils | sheir “Acceffion to: the Throne.: Something - ‘
~ lingly havethe Title turn'd upon themfelves; I | therefore muft be added, that carries-with it in-. . S
medn," that  their Heirs fhould have only 2 Rewo- | ﬁdﬁt Awe and this is the Modifh Dottrine of Re-, i
Iution-Title to thofe Eftates, which, without the || fiffance- . P O I N LN '
Revolution,  themfelves had never gotten. - - || - Here 1 chink I am upon fure Ground ; for I
- Thisis all they plead for themfelves ; ‘nor will | don’t confider it yet, as, in the fq;;p:remc]Cafe,Qf .
Y pafs: by what they urge by way of Recrimina- | self-defence from imminent Deftruétion, it may
sion.. The Addreflers, and fome others,:do not | | be an Exception to the Dodéring of . Obedience 5
‘exprefs the:Limitation, -and terefore muft fean | | butasitis advanc’d into a Do&rine it felf; which
“the Pretender. Gl IR T ., Il two things are widely different : A Doctrine of
~ But this Accufation is'doubly unjuft ; for firft, || Difobedience, is an Engine levell’d ac all | the
all that mention the Proteftant Succeffion, (and’ | | Human- Infirmities -of -our Governors ; and yet
that isall T have {feen of them )i do avow the Li- » ! in \tfhié"vefY_Sh?PF’c"i‘.. has lately appeared at Noon-
m|1tat10n.‘ : But_ I mayﬁfurth‘er %Obfe.rv;e, thatthey DaY. y . . ) s f,.- e St
who ufé this Expreffion of an Heraditary Title; in | | 1grant i has been difguisd, and cver dif-
“Terms unlimited, ought in all Ingenuity, to be | . claim’d . by: its. chief Abettors, when they are . - .. 1
anderftood of that fame ‘Titls which the Law | { diven. Al that s contended for (fays Mr. Hoadly) Cosidee, -
~ has mark’d out = But they who oppofe this Title % with any Zeal, 1 a Power to be 5lfft»,-,;iﬂ;_tbe;A;Govern¢d «E(i.é,;, Pl,'ft
. in the {ame unlimited Terms, do oppofe direétly Society, to preferve it [elf from -Deftruction : And. (5 7 &
 that Legal Settlement which has fi'd an Heredi- | the Editor of . my ‘Lord of Sarum’s: Speech gpeech in |
tary Title, with what Limitations foever it is- | | fays, M Hoadly has afferred mo more thanthe H.of
o attended., sl i 9 this.. Burt I muft -crave leave to diffent Lords. ¢
A Controverfy of this Moment, might require || from’ both, and to prove that Mr.. H. has
a much larger Difcuflion s but I hop‘e‘- thefe || contended for, and afletted much more, in the ;
Hints are fufficient to clear the way, and do not | dire& and immediate Conclufion from his own. . - ¢ ¢
make the Digreflion too long. In fhort, the Se~ | Premifes : And the joining Iffue with this Gen- )
cret feems to be this : Some Men flattered them- | | teman, will fhorten our Work, and yet clear .}
felves they had a large Share in chufing the Par- | the Point ;. for His is the r eceived and celebrated — §
liament ;. the next Bufinefs therefore, was to give | | Opipion of the Party ; and we muft fuppofe
the Parliamene a Standing Power of Chufirlg: | thofe to be Votaries to his Doctrine, who are
the Prince ; who of Confequence muft knowto | | ready to Vote for his Preferment upon it.. .
whom he fhall ftand oblig’d And chis I con-. ‘1 His Scheme is in fhort this ; and I'appeal to  The
ceive I have juftly term’d a . Subverting Notion. himfelf for the Truth of the. Reprefentation. Schemsi .
, How far it has been efpous’d, every one does: ~ Government is founded by God, entirely for i
_Broach}g)g Coﬁceiv(;:» D I SR ST AP LS PUPTISREEEFRV B LR AT . = tfheGOQdfOf the:,iCommulnity 3 and 1s plain,both - e B
~ Janewdhe The fame Game was playing fafter ftill, by | | from Reafom, and St. Pas R T
;;?E]t{gne feveral Hands.w The 'Rex?olgtio%l-_'fitle* feé,meg - That Good cannot be confulted, but by Ju-
ftice in the Adminiftration. . = Thei ~
2 S ' 1 here- o
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-*]uihce, exceeds .thefBounds of his ' Divine' Comi:

.‘

‘ mxﬁion. ek Poa

wld b i e

Sovereignty; St er10r1t
EANCTR and becgorh}e,NulIl) Y atidA utl"l-“gn*t}rf’*‘f%t»ng}f
P “And therefore, in all fdeh“lﬁﬁances;#ﬁe
g be Refifted,’as well as a- “Private’ Agpr
“dny| Confelencmus Obed1e,uce that 15 dueI to. hls
Commlfﬁon LT
‘But then, 1n Conﬁderatton of the Pubhck

- to' fuffer Injuftice from “our" Go\retnors,' ‘Wlth-
out makmg Reﬁﬁance. v

The Con. that he has wiitten'of theSubjec. " I fhall ‘med-

£ ;
ffé?i’%‘én dle no,_further'with the Divinicy of the Poiiit,
| pture! “than to produce one' Argument, ‘that’ ‘may'bé In-

- telligible to every Capacity’j but ‘which' thmk
' f.;;i utterly deftroys his whole Scheme. S
¥ MIr. H. rightly. difcourfes oii the Grounds of
- our Obedience, as theyare ‘the fame’ Debt to
‘Magiftrate, - Parent, and - Mafted; aid {6 we
ﬁnd it inculcated in the’ Scmptute ‘An Inftince

:lg "

_1ft. Ep. of Of the laft will therefore be fufficiént. ' Servants
Pet. ch. 2. be fubjelt to your Masters sithiall- Fear, not oily'tovhe

v. 18.

‘Good and: Gentley bur alfo’ to the' ' rowqrd Mt-H.

- fies not enly'the Peevifh, but the Cruel’ and Tn-

_ ‘human Mafter 5 at 1éaft ‘he may know ‘it from

" Mr. Pooly, who i not fufpe&:ed of over—ﬁiammg
S Obedlence.i :

- Now it’s: clear ﬁom M =% Seheme, ‘that

‘they - are to’ be' obeyed ) ‘tipony “quite different

~spard only for Peace-fake! “But the Apoﬁle un-
fmtunately adds, For this - z;{ Thankworihy Jv, if a
\ Mm}

““'"Therefore. the Governof, in’ ewfery A& of In

- For wh1ch Reafon, in all fuch Inftances)” hlS:'

af

eﬁbr’- ‘9% to ,

Peace, wé miay be frequently inder @bhgatxons i .

“This 'is the Senfe, if tiOt the Strength of all '

knows, that the"Word tranflated Froward, figni- | |

thefe two Mafters muft 'bé obeyed (fo long as

Principles: The. Good-for Conféience, the Fro-- ’

* “tion of! Confc1ence is.

' faence,

to:wzrd; GoJ emlm‘e Grzef, Suf-

Man,, for Gon[bzence
; you fee, ‘the Obliga-

fermg wrongfully

,,,,,

o far from eeaﬁng in the”

Cafe of 2 Froward Maﬂer, that ’tis here con-

fin’d to that Cafe 5 the ‘Author fiot cohcelivifig it

needful, -
't6 2 Good and Gentle Mafter. -

I thought this 2~ Demonftration ; ‘yet when I

to fuperadd ‘the’ Obhganon of Con—

urg'd it.to a ‘certain Sophifter, he attempted to

creep out,

on of Confcience,.only to preferVe the Peace.

‘and faid there might be an Obhgatx—‘ e

But “this Qu1bble dogs not mend the Matter';

it only makes two Obligations of | Confelence,
the -one_Dire&, drawn From the Authority of
‘God.; the’ otherConfequentml from confidering

the Peace 'of the World. ~A Diftinétion altoge~
ther ‘Unfcriptural : On. ‘the comtrary, St.: Peter
places  the dire& Obligation

World, are-the Words ) upon this: very Cafe of

~which we ale to fubmlt,

being, Cruellv dealt with. - )
lies the true Dxfference, St. s

‘Strefs upon the Authority of

‘Here therefore
Peter lays the gre; eat

our, Govern01s, Ti thofe TIl A&s of theirs, to

f01 Confc1ence towards
God.

But- the Rec’?or Of St. PeZer S
Authm ity of all Governors,”
in they Gove1 nill ;

nulls the Wholc

Bur let us proceed to the Reafon o’f the
Thmg, ~which I always found agreeable to ‘the
Scripeure Aecount. It Submlfﬁon to an unjuft
Command; . can derive

befides the Peace of ‘the: Commumty, "(asMr. H,

often-be a. Queftion, with the. Subjed, Whether

a tunely Reﬁf’mnee mw not, contnbute moxe to
. ST the

from no other Principle.

( Confcience i owards B
' God, not- Confmence towards.the Peace of the

in thofe Aéts where-
¥ : and yet the larter isa pro—,
| fef¥d Interpreter of the former. | e

* From
Reafon.

ftrenuoutly - ‘contends. it - cannot?) . then it may

L‘"“-*‘ - = ,;‘.:x 523 —




 the Dublick Peace, than a late one : ‘And’ who-

ever refolves ‘this to himfelf in the Affirmative,

ftands oblig’d to make 'this timely Refiftance, for

~the very Reafon Mt. H. has invented for his

Non Reéfiftance ; that is, a Confcientions Re-
gard to the Peace ‘of, the Commuinity. - From
whence it follows, that this Scheme can never,
( by all ¢he Art of Man) be ty’d ‘down tothe |
cxtreme Cafe of Self-defence from Deftrution s |

which wasto be proved. .

“Again: If Refiftance be fimply Lowful in all

 Oppreffive Inftances, tho’ for Peace-fake i may
be deferred; ( which is Mr. Hs true Scheme )

and if every Oppreflive Aé in ' our Goyernors,

beinitfelf fmply Ewil, (as doubtlefs it is ) ‘then

*is unlawful for me to defer my Refiftance, for

 the {ake of the Publick Peace ; becaufe, by

Compliance, 1 gratify & Vicious and Unautho-

* riz’d Inclination in him, and help to Apread-the
‘Injuftice thro’ the Community. | ‘Which is in the
~_true_Senfe, ‘doing Evil, that Good may come ;
doing a Dire& Evil, fora Confequential Good
Which,. I think, no good Cafuift will allow. | R
" And therefore this Scheme is fo far from'being |
confin’d to the laft Extremity, that it obliges to
" Refiftance (and that in Point of Confciesice }

in every Inftance, wherein the Inferior does but
erromeoufly imagine (for an Erroneous Con-

- {cience obliges ) himfelf to be in the leaft in-
~jur’d, or ill.dealt with ;- which muft unhinge all
“Government, and throw the World into “that

State of Nature,which otherways Mr. H. will ne-
ver be able to prove.’ Such a Scene, has. this

I could enlarge in Arguments not lefs ‘conclu-
five “than thefe, and alfo clearly detect the Falla-
cy he puts, in that Notion of the Governor’s
exceeding the Dounds of his Commiflion : But
' T - thefe

 Blefled Preacher of ‘Peace open’d to us.

thefe are altopether fufficient to ‘my Durpofe 3

‘which was ‘to fhew, that he is not properly vin-
dicating the late Revolution, but fitting up 2
in view, or can poffibly happen. .~ ... -

" But it- muft be anfwerd, what he often asks,

Scheme for any other Revolution, that might be -

_ Cafe of Extreme Danger to the whole Confli-
tution. - Tanfwer, It does not exprefly provide gyecd, .-
“for it ;' and Tadd, Ne’:i_ther*ou’ght it, in Rgafon’ ”

or inLaw. Notin Reafon; -

" Firft, Becaufe the Cafe can never be defcrib’d,
{o.as to be comprehended in a precedent Rule ;
seisa Point of no Latitude, not reducible to any.

Meafures of all the other {tated Cafes, relating

- to Government and Subjection.

 Suemdly, 1F it could be deforib'd, the Work

would be needlefs and impertinent 5 ’tis a Cafe

thac always is, and may fafely be left to an mpe-

| #as of Nature, both to difcern the Exigency,
. and how to’behave under it. - The Imprefiion of

Self-prefervation is fo firong upon Human Na-

ture, as not only to fuperfede all other Provifion, -
" but to render it Infignificant: ’Tis no Cafe in
the Condué& of Human Life, that can be im<"

prov’d by any Reafoning, what 2 Man is-to do
‘when he’s driven by a Sword to the Wall. -~

Cafe ; for ’tis inﬁnite}y more " liable to be per-

verted to an ill Purpole ‘ ‘

a good one : For do but let the People know,

to their own difcerning Judgment when the Cale

fhall ‘happen; and indeed, leads them en upont

all Occafions, either to find, or make it
Place, to defcribe fuch a Cafe,

~ “'In the next

B2

Thirdly, Tt would be Unjuft and Noxious to

, than ever to be us'd for

they may Refift in any Cafe, this leaves thegn

and aathorize Refiftance in: i, is inconfiftent -
N ;\.‘ : With ; !

How thé other Scheme provides for that fame The main

]\6&1—

all Government, to-defcribe fuch a Meonftrous

n An- |

.“.-;,;;:, Sak-s
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" with the very Nature of all Law and Legiflature.
T dare fay it was never-advanc’d into a Law, in. §
any. Government . fince ‘the Creation, or we

fhould have had it produc’d by Learned Hands.
- The Truth is, the irrefiftible” Authority of the
_ Supreme Power, s effential to' the, Force and
" "Being of -all Laws whatever. ~And one Law for
" Refiftance (upon any Occafion ) wou’d ener-  §

_ vate the whole, and prove its own Deftrué&ion ;
" for’tis a Contradiétion, for me to. command ano-

ther to refift me, becaufe that very Command

{uppofes I have an irrefiftible Authority over
‘him: Which fhews the extreme Nonfenfe of this
Grand Defign.: . RS,

. .Nay, fo far is the Law from commanding Re-
. fiftance to the Lawgivers, that it does not com-
" jpand it in any Cafe between Man and Man: It
~only does (becaufe it can dono more than ) ‘ex-

cufe the Refifter (and that ‘after an Arraign- § .

ment ) in the extreme Cafe of his Life, for ta-
‘king another’s ; but it has no Right to command
his Refiftance. - S
 Let Mr. H. confider well this Point: — If |
the Law cannot prefcribe the Cafe of Extreme |
Neceflity, and if fuch a Law wou’d be equally |’
Infignificant ‘and Dangerous, (which perhaps |
occafion’d the Proverb to’ fay, Neceffity bas mo
Lasw ) then ’tis unaccountable, by what Autho-
ity Mr. H. takes upon him to carry his Refift-
ance, even to Cafes of no Neceflity ; as 1 have
prov’d he has done.: There is a wife Saying,
 and Ileave him'to difprove either the Truth of
“the Aphorifm, orthe Juftice of the Application.

o ‘__ﬁ.,';",Opmfejt}%minem effe _[Zzpimtz'ofem, Legibus. - E R

- And th_é_farhé Argument difpos'd me {o, that 1|
~.¢ow'd, not well digeft what the forefaid Editor |
BRI T fays

~bly to my

lumes. .~ Th

wifely provided an Antidote.

| -’fay_s‘ of the General Doérine of Nom-Refiffance,

That it ought not now to be deliver'd in fuch
crude Terms. . R R R T A T

" But ’tis high time to take Leave of Mr.

Hoadly, whom I have fingl'd out with as much -
Modefty, I hope, as he did a Bifhop, and agreea- ‘
Defign of difcovering Attacks upon

the Conftitution : For his’ Scheme is as much in .
every Mouth of the Party, as the Bifhop’s Do-
&rine . was that of the whole  Church, down

from its firft Inftitution, to the groffeft Corrup- .
tions of Popery ; and from the Reformation, 'to

the Days of Bewj. Hoadly. ' e T

"1 know he is

Pack of Weekly Scribblers; but it would be of-
fenfive to rake into that Heap’ ; only I have one
h isto me'a Key to all their Vo-
courfe Declamation rusis high a-
“and then they boldly. fix that

Remark, whi

I

gainft Facobitifm ;

i

Charadter on the- greateft Part of the Church,

‘and Body of -the, Nation ; And thus by labouring:

to prove what no Body denies, and by taking for
granted what gone can prove, "ThHey had furely

Poifor’d this Kingdom, if. fome, by ill-Chance, .

had not difcoverd the Diftemper, and others:

" “And thus I am brought home to the Point' T
aimed at 3 which was’ to thew, ‘That Subverting .
Means are more likely to Operate, w hile Subwer-
ting Notions dre {preading ‘abroad : And to'give..
Warning of both at once, fince both naturally:
tend to the fame Center. B

But to come clofe to the main Defign of all The Cae
thefe Trads s The Remarks, being written a- of the " .,

ors. .

gainft a Prolongation,may be confiru’d to argue :f:(")r‘-f“’Pf e~ ok

their Diffolution, before their Time - comes, to
the Prejudice of all their Proprietors.. = -~

This

follow’d with full Cry, by the ThePack:

g i i

e S ¢ e e




National Crediz,which has no further Aim,withRe-
{pe& to the Bank; than to cut off the dangerous

 Foundation of its own..

~But this Defign is fo far from being deftrudive

" to the Bank, thata Meéthod is calculated where-

king, to corifiderable Benefit, 2
merit the Thanks of all its well-meaning Propri-
L. eters. .. e TR e

“Flic Shott of the Cafe (which I recommend

ther “tis more fafe for, ahd more for ‘the Intereft

vernment, as the improper and ever-to-be fufpe-

&ed Guardian of its Treafure and Credit; orto
 go on in a thriving Condition, in Subferviency
to the Government, and without being remark'd
npon by the Defenders of our Conftitution? =
"1 tauft here add, That what the Effay propo-
fes to be farther difclofed for the Service of the
Government, is ftill ready to appear;- and, after
. the mature Confideration'of feveral Y ears, to be
~ made good to-the proper and unbiafs'd Judgments
of thofe that afe to confider it. .~
“ And thé Propofets coneeive it is, at this very

Jun&ure, -more feafonable and neceflary than
ever it was’; when olir Publick Credic wants
. Help exceedingly, and daily incurs more ‘Da-~’
. mage ; .all which might have been prevented, by
' a timely Execution of this Defigi. . For what
. Reafons, and with what Views it was prevented,

may now be fairly guefdd ati - ----
" But they are not follicitous about any Retro-’
{pec@; they have fufficient Hopes, that the Re-

~ medy

 *T'his T declare was never in View ; and éhere: |
fote the Remarks were foon follow’d by the Effay on

- Dependance of the Governmert oh it} and fe- |-
cure the whole National Credit, on' a better |

by the Bapkmay be inftrumental in the Underca- |.
its own confiderable Benefit, and to |

¢6all their ferious Confideration ) is this; Whe- | -

of, the Bank it felf, to continue over the Go- i

¢ B

| medy-is not'too late '-; and.t,hc;y',.be,liﬁ\r e the Appli

i PSS

cation of it tobe of the higheft Concern to the

.

Gell-being of this Nation. .o«

" To make pur Government’sCredir pafs wichout
Difeownt for the future,:and fubfift upon as good
Terms at leaft, as any. private Perfons or aoctenes
| ‘can, by Virtue of their Credit, is 2 Defign of
- more Moment,, than Lknow it is ufually. appre-
| hended to be ;. efpecially to all the Landed Men

of this Kingdom. =

, T Cafe of
| the Land-Intereft. - It will not be deny ¢, A p
“ the Government is even now fupply’d, i1 the fraces.

prefent Contrats for the Navy., ~proportionably -

o the 4o, per Cent. Difcount ;. which therefore
is fubftantially fo much prefent Lofs; and infome
Cafes double, to-the Publick Revenue; and what
| fimall Proportion-of this Lofs; il be fupply’d
| by the Money, while {o.much more Comes from
| the Land, and the Produce of 2 .= = .o
" Now this 40 Lper Cent.is all gaind at laft bythe
money’d Tntereft : And were it equally gain’d by
that Tatereft, it might feem an un ufferable Hard-

1 fhip on the Land, ‘and all thofe that 11ve’qpon‘t}}e .
| Tncome of it; but thisisnotthe Cafe, 'ds gain d.
~ only by a few Wealthy Men about this City, to
the Prejudice of all the reft , bot;h_of ‘the Land,
and Money’d Intereft in the Naton.” . = -

" And 1 think, I may affirm, T hat by this one
-+ Misfortune, and Artifice. together, of Difcounts
1 theLand Eftates in England- have {uffer'd the vaft -

" Yofs of many Millions ; and the Money’'d Fltaces
( but thofe only in a few Hands ) gain’d unmea-
{urably 5 while both Land and Trade have been
under an Extremity of the moft unjuft Suffe- -

Igt; is humbly conceived thereforé, That a Par-
liament, in which there are like to be more Land
T gy Eftates, o

.. For, 1é¢ ps.only confider a little, how, it affods The hard.
| : be'deny’d, ‘That fonqp.




" Gentlemen, againft Papér Credit i’ general:

 Eftates, than perhapshave been fince the Reforma-
tion, will hearken to all reafonable Appearance of
Remedy-for this growing Evily and whether the

Propofition will not be effectual ‘to put a prefent

Stop, andin'T ime a Period toit, ( befides many

‘other Advantages both to-the Government and
Trade ) {hall moft readily be fubmitted. ( o
_-Astothe 0.4 Men iament, (the
Yaft of thefe Tra&s) ‘that was written chiefly to

" As to the Letter t0'a Member of -Parliame

- remove the Objection, which ftuck with feveral

And this it is conceived ‘may effeétually be done, }.
to remove all Sufpicions of that kind, provided, |
due Care be taken (s is there propos'd § to fettle ' |
4t 1o, as to make ‘it one of the moft -defirable -

L) 3 J
1

‘Things, both to the:Government, and the People

of. this Nation ; Securing the one on'that Right

- Foundation, which has been fhaken ;- and letting

the other have fome Profpe& of -a nearer Con-

|  Bank of England, |

()

R E MARKS

© Trade and Government. |

' Tothe READER.

Y HE N onr Money'd Men ﬁrjl'ﬁ)llzczted an
Eftablifhment of theBank byA& of Parlia-~
s ment,the Argument made ‘ufe of - for this De-

fign was not only @ prefent Loan, but .a' great Show
‘o future Service; - which we. may- fuppolefrom the
nighty. Powers and_Privileges the Parligmient . gave
‘thein, beyond thofe of. any Corporation, or,Sociétyy 1 be-
. lieve, -that ever 2as Ereéted in England, '+
. The greas Engines we had then vo. move [our Trade

D L e B G b “HEE e

“and our War} under @, great Scarcity «of . Money, to
keep them a going, put the Parliament upon uniting, as Lo

foir as it cod'd be dome, our Lintle difpersd Streams in
the Channel of the Bank of England And-irprovtd

- accordingly, the Bank swas ufeful, if a0t vo Trade, yet -~ ¢
apparently to the Government in_[everal prompt :

e Bwe

oo




B

£

. Butit [eems the firf# Difcourfe of Ufefulnefs isnow [ inchime our Gowernment to lean with ﬂigr'mt i Stz‘ef? :
improv’d into' & [frong Argument of Neceflity -5-info- wpon that_precafious. Support, ’”b’c,h,’ when with-
muchy that this Bank is vali’d-by- fome. - as the main - drawn, 1t muft fallvo the Ground. . >

i

Lt st i Kt

1 Thefel jud ’d to be Truths of too great

Support of our Gowernment 5. and s indeed too great to | % s re * I?”P‘.’”“”“ vo
be{zzﬁ;bzzg%’gg‘ epecidlly in fo fmalla Requefty s vhatiof || B¢ conceal’d by me , efpecially-when I faw none elfe ap- [
4 Prolongation,” . R T R R R | mz;ng f0 reveal shem 5 and that's. my Apology for . . - g

T is obforuable, that th B e b e N Pwblication. i Tio

¢ is obfervable, that thereare [ome Things which are  § " _nd'if 1 bavwe made good my Point, I fhallmot fear, . |
bus thas: this ligtle Tract will find Patrons, and our - i
Eaxcellent ConfFiturion Patriots. o0

 Cordials to a Min's-Body, butwhen they, by being usd \§
200 freely, become neceflary, they Jaon become' fatal
 too: And Ithough i-sorih my. Enquiring- Cfor pri--
© wateSatisfattionat leaff,) owbether this fiippos’d Ne-
" ceflity of the prefent Bank, might pot portend fome-

thing Il to our Body Politick. ~~ '~ e
~ But it was_fome Satisfallion to me, to find the Ne-
ceflity only [uppos’d, mor- prov’ds” efpecially when 1
 found its being mortal to our Conftitution, a Point that |t . . . . oo
“was capable of “being but too el Wov’d. T buwve{aid | TOtwithftanding, that the Bank-of England The In- o
- [omething to remgue thas Neceflity bere, and 7o doubt |, ﬂﬁenéé:,ff f{;i

The INTRODUCTION.

1 LN isaSubjectthat hashad no finallShare in the
much more will. be (aid, swhen Ways and. Means are. 5 late Politicks of the Town, _yet there are feveral the pank .
. enter’d upon but that o Prolongation will make the: '} amongft us, who feem to look no farther than confidera-: -
~Bank become neceflary indeed, I think Thawveprov’d | | the Counting - Tables in Grocer’s-Hall ;- and {o ble.
Deyond Difpiner - dnd that s the Reaforiwhy T cogd e~ | | judge of the Bank, ashey do of aBanker's Shop,
“twer give my Confent to'a ‘Prolongation, had [ the || 1O be of no other Ufe or Influence, but to receive
Flomour 0, baar the Debave. -+ || andpay Momey. . . SO
7 Or if I fowid vhé Bargain wiuft be fruck, Tefhould | |- There are others, and among our deeper fight-
i for felling oy, C=naty as our Soldiers do their Lies, | ed Politicians, who plainly perceive an Inflnentey
vai dear s T cow’d - T fould [Biffly veject the Profferof o | but want Light to trace icout ; and confequently.
~Million; as'too fimall & Shate by much," wherewirh 10 | muft, in great Meafure, talkinthe’ Dark, when
purchafe the Whole. And I fbow’d ot mich queftion, they engage in this Subje&. .
- bt to find the Bidder- wife enough- to comply:s bt I | Asto the firft fort, they may ‘have then' Error C
“fhoi'd be-very Humble dfterspavds, - and know my Ma- | correfted by almoft ‘eycf:rpr_lfcpurfe ghat happégn.s? - 3
St e T [ between the People of different Opinions, with o
7 Fur it il wier appear tome @ dangerous Solecifm | Regard to the Bank: One cries, If this Bank -
< in Politicksy that'the Confritution {how’d depend iipona- | 15"}21’9191,13 d, it .'Will."~‘1ngro(§ our Tﬁ;‘@? s, and- o
sy thing in'this World befides it felf;: or} thai vbe Tbing, | 1 HIT, our Conftitution. * Ac the fame tme, |
qwbich is the Support of every -priate Mar's Propertys | another  is pleading fo much Merit on the
ot d [ubfift by any private Support.  And therefore,. I blde of the Bank , that 8 per Cent.: Annually,
bope, the grear Law of Self-prefervation, will never hefides 311 the Profits Qf Banking , has not
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tion.

| C(28)
 Government ; nor can any Thing be, but a far-
ther Eftablithment. - Now this methinks, ought
to convince a Stander-by _( what both Parties are

~agreed in ) that. there’s fomething confiderable. in
the Matter. . . = soas e o

R . ‘ 1& vaa) o _";,.\1' F ‘.;"“'""' i : :
,'E?Iz’if:_ Tt is therefore, for the Ufe of thofe who want
prefenta-

Light into the Recefles of this Subjeét, that the
jtshop’d, be accounted Prefumption, to fay, that
{everal of thofe Gentlemen , who are Strangers
- to the Nature of Banks, and to the Condition of

thé Bank of England, may be defervedly plac’d
within the Walls of the Houfe of Commons, al-

tho’ their: Education and’ Studies: have not’ led

. their Thoughts much this Way.

Tﬁe rAq—( .
thot’s De-

\ . Wherefore it will be requifite-to ,prpceéd in;“thi’s

Reprefen- i, 1i e O ATy at any Tas
Eing it tially too; to write without the Aim at any Ta-,

.+ lent, either at Satyr, or Harangue, but to en-

an important Truth ro-us all at this time, and to,

fupport it by proper Evidence. .. - oo
- For:this ‘Reafon, and left the Gentlemen of
the. Bank fhould think themfelves.too freely dealt

Wity 1 profefs.not o deal at all with their Per-
fons, nor.to.lay any thing exprefly to their
Charge; no nor to deny them:the Praife of -ha-,
ving ferv’d the. :Government well. - In fhort, 1
can afford to, allow them all the Virtue and good,

' Principles imaginable, if I may but take leave to

confider them, and their Succeflors efpecially, as

Men liable to Temptations, while they partake, - |
in Common with us, of Natureas well as Grace. |-

" And intending to, obferve this Caution, Tmuft
requeft the Reader, as he goes along with.me, fo.

;, . ebferve

S

§U

been a fuitable Reward for their Services to the - |

Paper before them was written 3 and it will not,

§ De. Argument with Perfpicuity and Plaihnefs ; and
fignin ' not only to ftate the Cafe intelligibly, butimpar-

deavour all along, to lay open what 1 take to be. |

. Thing,  that

| by the Government. . -

obferve it 00, That it is not the Perfons, but the

quently, what I write, being derived from the :
O fiuence of no Party of Men whatever, Imay
expect a favourableHearing from all equal Judges: Seafona.
~"And Tam of Opinion, an indifferent Perfon blenefs -
may prefume to. be heard, if hehas confidered the thereof. .-
Cale, and has any thing worth hearing, atthis -
Junéure when every one expects the ‘Caufe will

be brought upon the Stage by the Bank it felf,

which will plead witn you (and with no {mall
Affurance of Succefs) for the Prolongation 'of |
Time, almoft Six Years before the Old Term

can expire ; tho’ it may laft much longer, if a

Principal of 1,200,000/ be not then paid them

\

1 ‘A‘Brief Accountof ‘the E/?alvlzjbment, Ibe

Confhitution, Privileges, and Reftrictions of

| the Prefent Bank of Evgland, and of the

* . Profits arifing to the Members thereof.

HLE Bork v B by o Low o
‘1 Government of the forefaid 1,200,000 /.
paid in ac feveral times by Subfcriptions equal to
that Sum.. : X = T ;

" The, A for its Efablifhment paf'd in the The Ea- |

;Y.e:ar 16913, Guil. & Mar. 5. Which laid an Ad- blifhmenc
ditional Duty upon Tunnage, Excife, &c. - Which of the
‘Duty, according to the CGalculation then made,

J
o woud AQ, un

1'am coricerned with; ‘and confe- .

Bank, by |
the firft !

=

\
¢
¥

5
;
;

i
i

|
vl
A

e .169.;3, '
R
S— e 2 i v Lt



. ries, &

(30)

"wou’d bring into-the Exchequer 104,000 /. per

Ann. of which 160,000 was fecur’d-to the Bank, |

as Intereft for the faid 1,200,006 /. amounting

to 8 per Cent. and 4000 . -per Ann. more ;- which J

- was fuppos’d to be thrown in to pay Sala-

s ~Upen: this Fund 6F>2Pyincipa'1: : éndi;}«ihfieﬁféﬁ;

 They were Incorporated under ‘the Title of ‘the
“Gowernor and Company of the Bank of England, §

with a Power ‘to make By-Laws, and do-all o-
ther Aés asa Company, legally Conftituted and-
~ Incorporated. = o
- Purfuant to this ,
a Charter enabling them to meet and chufe a Go-
vernor, 2°Deputy-Governor, and 24 Dire&ors,

13 of which (the Governor, or Deputy-Go-

 vernor, being always one) madea Court; in

which was lodg'd the whole Power of Tranf- |

_aéting all things relating to the Society, except-
ingonly, when a General Court of all the Mem-
* bers was call’'d ; which was to be Four times a
Year, and oftner, if demanded by any’ Nine

“Members, who were pofiefd of at leat sool. |

in Capital Stock. ~ "

 The Choice of thefe Officers, and the Ap-
‘pointing their Salaries, was made by the Majo-
rity of allthe Members, poffefs’d of - at leaft goo /.
Capital Stock ;- and was to be rpade anew every

“Year : The Governor, ‘Deputy-Governor, -and - :

16 of the 24 Dire@ors, having a Capacity. of
“‘being chofenagain. - o
" The Goveérnor was to be qualified with the

adual Poffeffion of g000/ Capital Stock'; The ‘| | .of the Government, is now but little more than
‘Deputy with 3000 /. and each Direéor with |
gdep il nd each Diredtor with |-

E ** Thusthey ftood Co.‘nﬁitxi‘téd’ ¢ill theYcar 1696,
- .when the ' Ewxchequer Tallies had very much loft
.. their Credit, partly by reafon the Funds upo? .

o | | S which

-

A& of Parliament, they had ||

AU PRI S AT PR 1,’1;-» .\' .f’
which: they were’ ftruck, prov’d :deficient, and n?f;f:ffp_
onthe - |
Bank, by . |

| their Payment of Courfe was remote ; but chief-
"1y by the Fraudsand Artifices of Stock-Jobbers,
&¢. fo that they paffed at very great Difcount; a Second |
to the great Prejudice of the Publick Credit. f_]f;"—;;:g dun.. ||

~For Remedy of which, and to reftore their

| Credit to the Tallies, the Ingrafting A& as it is

call’d, then pafs’d’s by whichrall Perfons poffefs'd

of Talligs, might make :a new Subfcription o
the: Capital Stock of the Bank of England’; and

become: Members thereof,: by a new-Incorpora-

tion ; the Bank being oblig’d "to receive the faid

remaing §b Part in Bank Notes. -

- By this Means the Capital *‘f'Std’ck?éfvf»fhélBgﬁkﬁ :

was enlarg’d ; and {the :Government " oblig’d to
pay them 8 per Cens. for all their Subfcribd Tallies,

‘aking ‘it ‘up where they did not carry fo much |

Intereft before, and alfo'to allow them 8 per Cenr.
for as many more Tallies: ( which they weie then

poffefs’d of ). as amounted to the Sum, which ;7

| was Subferib’d by the new ‘Members in Bank

Notes’;. fo that the whole of this new Enlarge-
ment might be efteem’d at 8 per Cens. from the

Government ; until’ the Funds fhould come in,

| which :wou'd pay off thofe Tallies i Coutfe:

And the Bank was dccordingly to'make a Divi-

dend of ' Principal to the Members; as thofe Tal-

lies were -paid oft- from Time to Time." " -
And thus they ftand Conftituted now : The
Tallies being~ (as T'am told ) "paid off by the Go-
verniient within ro per Cent. of ‘what was Sub-
{crib’d 5 o that theirCapital Stock in the Hands

the 1, 200, ooo/. firft Sublcribed ;5 though the

e

5

Written, .

L

' N l;B,"This Wasche Cafe wben the REMA RKS were.

Numbexj :




{

| ,\-‘\ is _'inéreafe&, by 'tﬁe

.+ Number of their Members
b fecond Subfeription. o o, s b
Privileges - Befides the § per Cent. JIntereft, there were fe-
;;(:ntl?eby - veral Advantages and Privileges given to this So-
the Pirkt - Ciety, fome by the firft, “and others added by the
A&, fecond Eftablifhment. - The Privileges by the
o fieftwere, U o e

~ Firft, A Power to ‘extend their - Credit, and
borrowMoney of fuchas wou’d Voluntarily lend
them 4 the 15 200, 000 4 in the Hands of the
Government, {o far as it wou’d pay, being the

Security to the Lender.: ...

H

Secondly, For the better. and more convenient

their Common Seal , were made legally tranfer-
tors.

TLands, ( Crown Lands excepted) and to receive

ney, and to buy Bullion, Gold, or Silver 5 and

“glfo to fell fuch Lands, and the Produce thereof,

and all {uch forfeited Goods, and Bullion , Gold,
and Silver. ... o

Fburthly, They had alfo the Privilege to deal in

Bills of Exchange, either to give or' receive

. them for Money, or other Bills, &¢. = =

: Fifibly, That their Capital Stock fhould not be

. chargeable with any Rate; Tax, or Duty what-

Sinthly, And for- their ‘Encouragement; to aét

to pay them their 1, 200,000 L Principal, but.
upon ‘a Years Notice ; and that not to be given
o until afeer the firft of Auguft 1705, by which
they had an Eftablithment of 13 Years.
“Seventhly, And it may be reckon’d amongft
- their’ Privileges , that “any Member of "Par~

~ Circulation of their Credit, their Notes, under
" rable by Indorfement, to alk Voluntary Accep-
T /.u‘;:dlj, T héif [iv_éré 1mpower’d to : purchafe '

- Goods, &c. upon lending their Credit or Mo-

as a Body, it was not lawful for the Government .

. . lament

| forthat the whole Time will have been Eighteen. - S
" 'Rifibly, Te-is Enaded, That during the Cone
Bank Eftablifh’d by Authority of Parliament.

~which we may do, without diftinguifhing their both gy

~ the fame in both.

‘fuch' »  under the Penalty of treble the Value

liament might be alfo a Meniber of their So-
ciety. S : A IR e R

P

5\

to Counterfeit their Notes. ! "7 .0 77 "7
" Thirdly, No Man' could be 2 Bawkript by réd-

fon of his Stock, nor that Stack liable to any Fo-

reign Attachment. by th¢ Cuftom of London.

“untbly, The Time of theit being Daid off
and ‘Diflolved, was’ enlarg’d, and not to be un=
der a Year’s Warning dfter duguft the 1ft. 1710, -

Yeas.

tinuance of this Bank, there thall’ be ho other.
_ Having feen their Privileges, we muft be {0 Reftrith
juft as to“look upon their: Reftriétions too ; onsby ..

firft and fecond Eftablithment, they being much

" Firft, No one Perfon orSociety.cou’d fubfcribe
above 10000 . before the 1ft. of Fauly then fols
lowing, nor above 20000 4 afterward.

‘Secondly, They are not to Borrow under their

Seal above the 1,200,000 % lent upon their firf B~

ftablifthment’; nor above the Sums fubfcrib’d upon
their fecond : ‘but if they do, and any Deficién-
cy arifes. from' thence, each private”Member is
made liable'in his Proportion. * - - .

" Thirdly, They are prohibited Trading (any o~
therwife than above permitted) as a Corporati-
on, or impowering any one to Trade for them as

' their firft Eftablithment, which are all recogniz’d’ ges by the'
 at their {econd, and feveral new ories granted. oM
. Firft, A Power to Borrow more Moneys tipof. |

‘the Fund and Securicy of chis Ingraftment,

- Secondly; It 'was made’ Felony in any Perfotiy

i
i

|
t
|

“Thefe are the chief Privileges they had ac Privite- /
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By what
| Meansthe
Bank's
21 Profitmay
o arife.

Tatereft at

‘An unli-
mited
Credit.

“mift pay them out of the 100,0

" That this 15 a

" empt from Taxes,

they T rade for, with:a Rcwald of :g,ﬁif;h Part to

REi Y

‘the Informer.
" Foarthly, If they fhall refufe Payment of any

of their juft Debts, the Exchequer may, and
100,000, L. per Anm. as..

00, .

is an impartial | Account of their

Conftitution, Privileges, and Reéftrictions, ~will

se confirm’d by any one that thiriks fit to perafe
the two A&s of Parliament before-mention’d. -

" And it is hop’d the Reader will carry: this Ac-

_count along with™ him ; becaufe the foll owing |

Arguments fhall be foroyd upon: it, and in refe-

PR

~ rence to the Partigulars of it which is, I think,,
- fair and clear Method of ftating the-Cafe. ..

“But perhaps, in the mean time, it may not be
improper to anfwer a Queftion that may . be
madey concerning the Inducements which at firft

mov'd our Money'd.Men to procure the Efta-.

blithment of the Bank; and fHill- engages the
~prefe o very earneftly, and fo very
“early to follicit the Prolongation of it .. = |
wereltst  ‘To which 1 Anfwer, Firft, the 8 per Cent. a- |
8 per Cent- Jone, ( when the Legal Intereft was. but 6, and .

prefent Members {o very

3

the clear’ Produce of Land feldom 4,) was of it
{elf. a-fufficient ‘Encouragement to this Under-
‘taking ; efpecially. confidering that this was Ex-
Stock, and Land were liable. This is obvious ;
but T'Anfwer, Secondly, . = e

. The Power to extend their Credit, and upon

fo good a Foundation as. the Security of an Aé

~ of Parliament, may become perhaps a more con-:
Article of their Profit, than even fo.

fiderable
grear an Interefti .

" They hada fufficient Profpedt ‘(and Time has.
‘made it good ) of raifing their Credit. to a_ Par .
with Money ;. and wherever fiich Credic obtains, .

St

to. which other Money, and

: (13§;)3“°‘ 

¢ ,ﬁf’fofds' all the real Advantages of {fo. much

| Money. :

~ And a Gredit thus Eftablifh’d, and rais'd to 4
Ppar rwith: Money, -is-capable of being increas'd
to-an ihmenfe Value ;. confidering the great Oc-
cafions for it; and Conveniencies of itin Trade,
which, it’s krlown,. .cannot beicarry’don to adue
Exterit iniEngland, without a far greater Sum in.

| Credit, than there is in- Specie in the whole Na-

don : And therefore a Credit. vaftly extended,
muft, bring;in vaft, Profits to; them that are thus
Credited.: i B T AN
-~ To-explaifl
0
change

(which is commonly at the rate of 4, per Cent. Of
upwards) feldom: require Money ;- buc, rather
chufe their Notes; as being at Par with Money,.

i and more eafy and-convesnient in'Payments than

MoOney: ! T s e

“Now if thefe Notes circulate abroady but fo
long as till the' Money is paid into the Bank upon
ihe Bills of Exchange, then the Bank gains all
the Difcount; without disburfing any Money ;
and makes Advantage of that Money fo much
longer as their own Notes circulate.. .
Or if their Notes - fhould s return fooner, - yet,

confidering - that moft People: (for. their own

i Convenience) depofic their Money in the Bank;

that Money will anfwer thefe other Bills as faft.

- asthey-come; and fo one Sum will anfwer the

Demands ‘of another : From whence it follows, -

¥ ~that the - Bank 4s able to circulate, with a {inall
" Sum of Money, a much larger Sum ,i“n Credit,

to their great Profit and Advantage.

Ca. In

S N B T B A E I SN SR i A
this in an Inftance or two ; The Difcount
| Bank has a» Privilege to negociate and difcount ing
* Billsof Exchange; in doing; whereof, the Per-
| fons who, come* to, have "their Bills difcounted,



Lending
their Cre-

: dit to the

Govern-
ment.

L - (;‘5361‘5) o , :
" 111 like manner the Bank procceds in lending
their Credit to the Government, at confiderable
Intereft ; which: they ‘can do without disburfing
any Money, if the Notes they lend fhould keep

~ out until the Funds upon which theylend them;
* bring in the Money to the Bank ; as now.it may: |

well be fuppos’d they commonly do, when the

 Credit of the Bank 1 {0 high, and the Parlia-

| . Purcha-

 fing of
Lands.

sentary Funds are not fo remote as formerly.
-~ The fame, or greater Advantages they will be
able to make in-the Purchafe of Lands, when

_ their Credit fhall be fo good, ( as it may even
now be fuppos’d to be ) that the Rent or Pro-

R, _duce of thofe Lands fhall be {ufficient to {upport
" the Credit: circulating, wherewith . they were

it into Money as faft as it fhall be demanded, till

putchas’d ; that is, fhall be {ufficient to_convert
the Lands bfing in more Money 5 and {o on eve-
ry Year, until the whole Produce fhall' be equal

. ¢o the whole Sum of Purchafe: And then, in

this Cafe, thofe Lands coft nothing but Paper. -
~ Orif their Credit fhould not extend to this

Degree, yet the Inference is certain, with what

- oy .-

fmall Sums, join’d with their great Credit they
L1 Sy} St > Y

_¢an make large Purchafes. '"The Influence and -

bers, in_ profecuting the Defign of a Prolon-

TEffe@s of ‘which, may hereafter fall under Con-
fideration. . . .o
~Thefe Hints and Inftances are fufficient to
give the Reader fome Idea of the Profits of the
Bank, ( without enlarging upon their receiving

Goods depofited, and their purchafing Bullion,

Gold, Silver, &¢.) and confequently to account
for the Caufe that has rais’d the Zeal of its Mem-

gation.

CH AP

b

The Cafer. Stated ;5 and .an Enquiry made into

- the Confequences of .Prolonging the Bank of

 England. Firft, With Regard to onr Trade, \
- and a/l‘o‘t/iq’r"'Mer'c/?a;{t;v'fai)d‘frdé{ér;ﬂ‘ S T

. T 1 HE Prolongation aim’d at by the Bank, Terms

¥ Million of Money for that time, without In- ‘s
| tereft 3 or to lower their prefent 8 per Cent. t0 £ ‘
| ot 4; fo that the remaining 3, or 4, may be a
'Fund, whereonto raife part of the Supply that
will be wanted this Seffion. © .
' In order to obtain this their Defire, thereis no
* doubt but they will plead their paft Services, fet
“forth their ‘prefent, and propofe mighty ones for =
| the future. . o
" The beft way to Examine all their Pretences, g .- e
‘will; T prefume, be firft, to confider the Natural their Pre-
“and Neceflary Confequences of fuch a Prolon- tences.

*" The Principal Confequences to beattended to
in this Cafe, are fuch as concern Trade ; and
‘the Government ; and therefore, ('to fhorten

either : CeF
{1 ingin the Produce of their Land, the Sale of
- depofited: Goods, and the

i
1
|

© o cmanm

1 is faid to be 21 Years; and the Condicioris fuggslisd.
to be offer’dto the Parliament; are either to lend ;> ing

Way to

gation,.and then to enter ‘upon the particular

- Confideration of the “‘Arguments urg’d. om. the
‘Side of the Bamk.

i

“this Difcourfe ) I fhall only fpeak with régard to

thefe Two. =~

" Firft, As 10 "thé Trade of th1s Kingdom,’ the glo\k’f the
“Parliament, in both Eftablifhments of the Bank, ag&mw ,
~ thought it neceflary to reffrain it from Trading Tiade.

immediately, or by Commiffion, (except-

‘Purchafeof “Goldy: &re.

g i
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refed, gaining Applaufe, befide: other Pre-

~and the Negotiating Bills of Exchange) as. ¥ : §
plainly, forefeeing , that were they permitted to | it 0 o oo ot o
Trade freely , they might monopolize what || .- But if itmuft not be {fuppos’d, that the Dir

e- Howin
" Commodities they pleas’d , and undo all other || &ors will prevaricate at this rate, . for {o fimall a *°the- %
Traders by their+ Great ‘and.; Commanding f| Profic.as will.be due to their private Sharesinthe
©StoeK. w e v oo 2 B ank ;- perhaps the Tempration. may appear R
But if the Bank can evade the Force.and Re- | firong ~enough »- when. . ’tis, farther . confiderd - '
firaint of thefe Ads, and of any others that are | what . Opportunities they haye-of -Lendingieach :
Tikely to be made; then it may be juftly. conclu f| other what Sums, .and upon :what Terms they - S
. "ded Dangerous, if not Deftiucive to Trade, in | fhall ehink fit. . oo st L Ny
. the Senfe and Judgment of the Legiflature. =~ i

B e e S ey

" Andth

x ment, of " And thus Trading in- their Private: Capacities
R to the prefent Conflitution of the Bank, the | ‘with the Bank-Stock, ic amouncs to the fame ; if
‘Government of it is in the Hlands of 26, orm- || not a greater, Injury and Oppreflion to-Trade,
“ther in the Majority of that Number,, who are || than if the Bank 1t felf traded with the like Sum |
ot liable to any Perfonal Penalty, nor the Bask barefaced, . © ot el ol "
‘thro’ their Defaulc, to forfeit any. of its Privi- | | - But flill » if even this fhall be thought 2 Pra-
leges, (fo fecure -is chis Eftablifimene;) and || éice too palpable, there is.a moreicovert way-of 4§
;..;hereforci:here'fje'&ﬁs,butVier.y;1ittléTéff,6fiéga,inﬁ, doing the Bufinefs. - . - v el o
.- T while there are ftrong ‘Temptations. to a dired §i| . It is to be. rememberd, that the Bank has a How ina
Coutle of Trading. ©  Proi BRI powor of difcountdng Bills of Exchange ; which Third

" Howthe  For.the Falacy may be as eafy . as‘/"‘;fié‘,"véi'll‘b'e | they have done at 4 per Cent. to creditable Mer-
- Bawk may gainful : - For {uppofing thofe Gentlemen agreed | chants, efpecially thofe well known to them. .

“Tradein and refolv’d to employ a round Sum "of Bank. || . Now , it cannot be fupposd bu that the Di-

flance.

"of the Bank, or themfelves ; which is notag || andbeyondothers. .. . = 0 oo e
" impoflible Suppofition, confidering the great || - ‘They therefore , or any of-them, asbeing. "
© Profped of Gain, and the Smallnefs of the Num. || -Merchants,. eafily forefeeing the great Advanta-
 ber of Managers: . T o | -ges by Monopolizing {feveral Commodities , and
1t is but giving ‘a Gommiffion’, in general || other feafonable Applications of large Sums, will-
“Terms, (from doing which,. neither the Parlia- be able to provide themfelves for fuch Underta-
“ment nor their Charter reftrains them ) to oneor | | Kingsby the Bank-Stock, in this Method. . - -

Money, or Credit in Trade, - for the fake either | | refors may command this Favour at any time, -

. more of the Dire&ors, .to -difpofe of. fuch Mo- | | - Suppofing the Sum wanted is 20000 /. I—Ie;;ne:éd,

~ ney or Credit, ' for the faid Service: And chen | | -only procure oneor more Bills for it to be drawn .

“he, or they, can, as openly Trade with it, as| | tpon himfelf, payable to a Friend of hiss .of

other Merchants, ean . do- with - their . private ' -upon a Friend of his payable to himfelf, . Three v

. Stock ; and may account to the Bank in Terms ||| Months after Date ; upon: the. Credit. of .which -

s gemeral as chole of the Commiflion, bringing | “Bills, when accepted,-his Intereft- will-be fo,gocd - @

'ind competent Profie, and infiead of beingde | | AUthe Bank, that he or his Friend ‘(which is
? . A A R v . | ' . .
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B ) thé fame Cafe) ~{hé{11,htive" t;heA Value of thefe

| < Bills 'iﬁaid*éidﬁer» in thkl—’Bills", or ready Money,
at the “,Difcﬂ.ounvt’{()f 4. per Cent. per An, which" is

bt 1 per Cent. for the 3-Months': -Which Sum
" Receiv’d , ‘may> bé fo difpos’dof inTrade, or }

otherwife, that 'the Produce ‘may ‘come in time

-7 nthis Cafe there is no Injiry, bita Profitto

~ the Bank: Andyet, he who can have great Suins
at Comimand-; : at To fmalla:Rate asa. per Cent.
and , which is more Advantagious-fill ;' for juft
Ao rnariy - Days, ~or Weeks only as he'wants it;
will undoubtedly be able to out-trade all' others,
whb cannot: procure fuch Sums ;* or muft be fub-
je& to the’common Térms of Borrowing.

" And he being thus qualified, will never want

- ftvorig Temptations ' to attempt, Monopolies, of

“onie {ort ot othier ;* which is- an Tnjury thatnot |

~only affe&s other Merchants, but by making,the
:Commodity-dedrer ; ' reaches all. the Confumers

‘of 'it/, : And:all'this-he ‘will be able to'do, by no :
-Ability of his‘own ,“but byhls mere fRié:‘latviOn]to ‘

the Bank of  England. .

SRy v -

the Bauk’s

the Bauk’s oy - that poffibly , -if not probably, it may be
Trading. o g but thg's‘ ﬁfmfc_};i may be faid‘,}'?’th)srtt fuch vZay;
‘ have been taken by private Merchants , either
~to fupport their Credit, or carry onh Monopolies:
* ‘And here at the Bezk it may be done, t0 {fo much
an higher Degree’, as the Stock of Money'and
‘Credit in the” Bank ‘exceeds theirs; ‘and confe-
‘quently to'a proportionably greater’ Difcourage-

‘ment-of other Traders, and Damagé to the Pub- |

Tiek.
: And nQVYJ n 1 the w
‘Confideration, whether the Notorious Tailure of

1

2 middling

- *'Whether this hasacually been the Pradice, is |.
quence of not ‘material to our Argumesit ; it being fuffici-

1ethinks, it might be worthy your - |

“many private Merchants ', éfpecially: thofe of |

‘midling Stock , and the great Decay of all Per-
{onal-and Private Credit in Lo#don, within thefe

" able to infer’ . that there may be many othei ineffeftu-
lizing: 0 -

- or Credit to purfue it is.verylarge.  ~ 4
* Therefore, I muft confefs I cannot forefeeany b
~Limitafion or Reftritions; which the Benk may

~means of their great Credit; ' which will fo pre-

7

few Years laft.paft ( wherein . the Bask’s Credit -
has been, ‘on the other Hand , .conftantly gain-
ing Ground) ‘can be accounted for fo well, by
any Otheeraufe or Suppofition, as. by thefe now
advancd. T T TR A

(O

" From the Tnftances already given, it’s reafon- Reftraints
Ways found ot for the Bask to evade all Reftri- *
&ions, that can’be laid upon it by Publick Autho-
rity, to prevent either its Trading, or its Tra-
ding to the pernicious Degree of Monopo-.
"For Experience fhows , that fcarce any Re-.
ftraints can be effectually laid ypon Trade , or
upon ‘any Traders, where the Temptation of

Profit runs very high , and the Stock of Money,

propofe, or may be willing to fubmit to, which -

will not be liable to very ealy and pra&icable
~Thus it appears, how capable the Bank'is of R
Trading, in thofe very Cafes wherein the Parlia~ O
ment intended it thould not: But we muft. not L

omit another Cafe, wherein they havea Power = o
and Privilege from the Parliament to Trade; and- =~ ¢
that no lefs injuripufly to a more Confiderable '

Tody, I mean, all the Landed Men in the King- TheBanks
dom : Which they may do, by virtue of their Trading | ¢
foremention’d Privilege to purchafe Lands. "%
~ This, it was provd in the former Chapter,- 5
they will be able to ‘do’ in vaft Quantities," and !
without Disburfement of much Money , by o

e e

vail in’ Time in'the Country ; ‘as well as fiow ét
Lol R T TR T - does




1 Confe-
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guence A
' ghereof. :

' For the.fame Means w

dbes i London , ' as to be in moft Cafes preferable
CtoMoney. e

e Produce of which Tands thus eafily piir-

clias'd, will make a very profitable Trade of it ;

and ,’ in die time , 2 very tefmpting one, dnd
within their Réach too. © ~ o
hich impewer them to

© 7 Oue-Trade all others in Merchandife, will ¢qual-
"1y enable them to out-do all Competitors in Buy-

ing of Land... .. .

T 'Great

[P

and a decaying Trade,, s ‘they will occafiona
miore frequent Sdle of Lands, fo they tend very

 much to difable the prefent @wners of Land, as

to Purchafing any more. ..

< “While the Bank. ( being exempt from Taxes,

and Engroffing what Money we have,, and Ac-

quiring a Targer Credit,- by 'the ‘Diminution of

-

all private Credit) will Be every Day growing

‘more capable of Purchafing; as others grow lefs;

and, in probability , willin fome Time become

alimoft the only Purchafer. -

*"And he that i the only Purchafer of: any

Commodity , ~'may reduce the Price of it as he

pleafes ; . which will in Courfe reduce the Price

* How far this may affed all_the Landed Men L

of England , is what feems to_call for their very

{erions and timely Confideration. - -

 But if the Bok fhould objet to_this, Thar |
- they have not yet purchasd one Foot of Land; |
- Tanfwer, However true that may be, it muft not

~ be inferr’d from thence that they never will.;

v

“"The Bank has hitherto had more profitable

Ways of difpofing.of

buying of Land {eems

ders,

Taxes, a growing Scarcity of Mongy,

“Men of ‘this Kingdom. . -

.1+ upon all Qccafions..

their Money ; {o~that  the.
huying of T.and feemsto be one of the laft things
ot them to.do, as ds wich ocher’ fuccefsful Tra-

 This

)

" 'This-therefore being thie Work: of Time , the
prefent Succefs.of the Bank proves that nothing
but Time is wanting to bring “them- to' fuch an

‘overgrown Stock, as will almoft neceffitate them

to-fallinto this Trade ; :which we may. believe
“was'not out of : View At their firft Eftablifhment ,

by the exprefs Provifion they took care tohave -

- madefor the doing of /it againfta proper Seafon. -
ic t 5 a-farther B- 0o
i ftablifhment being;. in afl likelihood:, -Aeceflary -
-before they undertake that invidious-L rade jasic .

e - Landed .

-Which perhaps is ot yet comie:;

feems fo very likely to prove «to. all

" ~Much more might be faid upon ¢} efeﬂeads,

€.

“but that there is fill behind an Argument againft

-their’ Prolongation; of greater ‘Moment to  be
confiderd. - T

 cHAP L

The Confequences of prolonging the Bank of
. England, with Regard to our Government

and Conlftitution. -

N the it place it may be proper to confider,

A how the Bank, being prolong’d, may affect
the Government, and our valuable Conftitution,
as being the great Lender to the Government

“Which Title of the grear Lender , we may be
allow’d to give the Bank, fince this very thing is

the general Plea on the fide of the Benk, and g
‘perhaps will make the greateft Show amongftthe paue.

Arguments that will be urg'd upon you for their
Prolongation. . .. . LT

. And indeed, this may very well -be colleced

from what has been already faid, concerning the

|+ 1 Bank’s Power of extending fo good a Credir ;-
-and the many Ways it has of compafling fuch |

How the
Conftitud
tion may, .
beaffe- © .
oans
om thg .
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“has already had in thefe Refpeés. = .o 7o
- And it will follow from hehce; that the Bank

“will be; imra fhort time, ‘not only the great., but
“the only Tender to the Goverhment. - 1 meap

?‘the’ Bank Of “England does not
- the Stock:of-Money in England; as Merchants do

by Trading. N St G &
S0 that in-all-likelihood- the ‘Bank will become

TN

- \faﬁ' Profits 3 fAnd laftly, The .great S.uécefs it

" none elfe will be able to fupply the Government
. with fuch large Sums,as it has frequently wanted,
-before the Fiinids upon which thefe Sums were to

-be'raigd ‘cou’d come i, T o o e

‘For here it muft be granted, that as. the. Bank

. grows miore able, all others will grow- 1efs able, ||
“to'advance fuch large Sums.™ For as Money and }
Credit increafes upon the former, 1t muft pro-

. portionably: decreafe with the latter, confidering

in reality, increafe

either the only-Lender, -or fo great a. one, that

 without it, others cafinot fupply the Government
“with Loais fufficient 5 which is one and the {anie
© Cafe,as to the Confequences I am going to draw,

namely ;

T Efl, That the Bank can fec its own. Rate of |

Inftances tell us will be had at any Price : And

vantages of the Neceflities of the- Government..
" Secondly, It follows, That the Bank will be able

" ety much ro.diftrefs thy Government, by itsbe-
~ing thus Neceffary. = =~

i

"4 that Diftrefs may fall upon the Govern-

ment it point of Time, if the Bank, to advance

their Premium, or for any otlier By-End, fhow'd
. be dilatory.in. making thofe Loans, SRS eIt

Or it may fall out worfe’; v hen the Loars are

we fee but few Men fcruple.to make their ownAd- |-

AR AR A P SR S

So |

* abfolucely neceffary for dhie Prefervacion df our | |
~ Government and Conftitution,if then they fhowd -
. abfolutely refufe'to Tend, “ L e e

Coas)

1 so-that the Government will be, in thefe Re-
I fpa&s,‘:.as‘lt'Were;in‘ the Hands of, the Bank, and
may be.undone either at long run by being fup-

ly’d at too dear a rate, or at:once by not being

fupply’d at all. - And Ibelieve they that know the

bilities, nor idle Fears. 5 - -

World, will own, that thefe are neither Impofli-

’

~ But to proceed  ----— The\{, .-Baé‘la”ﬁ : Q&itﬁlqdldiﬁg'
their Money or Credit from the Government, is

not the only Cafe wherein it may nearly affect
us in our Conftitution ; for the Power of that

Stock.may “be too eafily employ’d another way,

even to the Deftru&ion of the Government.

How o-
ther ways

the fame !
E‘ndf,'méyf‘ 4

]

8
&
N
N
§

b
3
it

be com- 1 ¥

T will not go fo farin fuppofing, as to fay, that
this colleted Treafure of the Kingdom "Wi}lrl ever

be made ufe of againft the Government ina Re-

bellious Manner : Or to affe&t, by Force, any

part of our Conftitution. .

1 will only prefume to glve fbﬁie',.H/iht's,“ to

fhew by what means.the Bufinefs mav be done by
Iaw, and in a Parliamentary Method. -~ =

The Government of the Bank being, as was
faid,. in 26 Perfons ; and, as it now happens, of
about 2200 Members there are not.above 7o.

| as’tis faid, Qualified to be chofen into that Go-

vernment : ‘There may fome time or other (no
~ doubt) .be fo large a Majority of thofe who are
capable of being chofen, asto make it very like-
ly there would be a good Majoricy of thofe cho-
en, .who being Difaffected, {ome out of Princi-
. ple, others for different Reafons, may poflibly.
‘t}unk our Conftitution ftands in need of Altera-
~ And then it will be. Natural for them to enter

upon Contrivances, and come to Refolutions

¢ how to bring about the defi’d Change. - -
Ifay it will be Natural, becaufe they cannot, _

but know the Means are in their Hands ; which
A R . T are,

i

b
S
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~ er fuffici~:

% Purpofe.
%t vidLet-
% ter con=
| cerning
% and the
- the Na-

A London,

(4

“are, what ‘Hias been often’ fiiggefted, a great

“Srock ‘of ‘Money, and- an-unbounded- Credit,
with 2 Power in themfelves to apply it, as they

{hall think fit ;- Which Power they undoubtedly -

- Court; upon detecting (-which 'is‘ng';ezfy-:M?.’t-%_

vsw o ter “fuch Male-Adminiftration. "~~~ =F o
S te 12 35 pleaded by an 4 Author, and a Member:
l?lre&ons§ of the ‘Bank, as a Piece of Merit on their Side,
e ¢ which no doubt it was ) that the Directorss npon:
T Oeenlio " King’s; had fbretch’d their

entfor the 4 preffing "Occafion of the
forefaid -

p1‘n10n*)(: anfwer it 10! their Members, bad it been,

the Bank, the Kingdom. = o : SR
. T have no other ufe to make of this, but toin-
fer that the Dire&ors have in-them a Power to

difpofe of the Money, and extend the Credit of
thep, Society, asthey fhall think fit. i
“And that Credit” which: once was' ffrerch’d to
ferve the Government in Diftrefs 3 may as pofli-
bly at another time all
fO%fC, be exerted tO’ Diftrefs or Subvert ;ha_t G_og
vernment. - oo
«'Y‘emhé Means being therefore manifeftly in their
Hands, the next thing to be confider’d, is how
- toapply them. - = |

Credit of
tion.

1697.

A conftant and’ Iérgs' Maiérity] of §13 is tha}:

way ; how to compafs that, is the Bufinefs.
"t cannot be denied, that there: have been fre-

 guent Attempts upon thofe Places where that- |-

 "Majority lies ; and ’tis well known how power-
ful 3h¢1 f{id'Means are, in'the faid Places.
what the united Force (fuppofing but the Wills

united ) of fo formidable a Society may Cc})czl ;

But when I find it among the Privileges of the
| Bank, thatany of the numerous Company of its not ua-
| Members (dot.otherwife unqualified:)’ may. be.of ﬁafona- o
Credit to @ Degree that col’d not confift with any mea= the forefaid Number §13 5 and when I am fatis- >
Jure of Prudence 5 mor cou d'the Directors (in his O-- | ablea Company, tq aim at Friends and Fayou-

fays he, for any Ifs Occafion shar the Preration o

if the Dire&ors fhall fo re-

- But ’tis fo Melancholy ‘4 Profpe&, to think

confidering how  near the thing’ has béen done,
by more difproportionate and - unlikely Means 5
that 1. thall wave the Detdil of Particulars, and
be content rather to{ay too little upon this Arti-

1 cle, than to give Light into theifecret, but too

V{ eafy Methods of fo dangerous an Experiment.; .

* § muft confefs this; vile End .cannot be:com-

am the more ynwilling to make . the:Suppofition:
pofition

fy’d how natural it is for all Members of o profi-

| rites in that Houfe ; when again T refle@t on the
| Indifpofition of the. Times, and cannot but fear

- ! there will-ever be. Men,. who, upon many other - |
-1 Accounts, will be.ready to fall in with.any De~
| figns of Alteration: When Laftly, I forefee that

| the Triennial A&,- with all its good: Confequen-

. ces, will have this untoward one, that it will

| make way for the Execution of fuch Defigns by

leifurely, and if: I may {peak fo, Triennial Steps ;
1 even: tho’ it were impoflible to finifh the bafe
i Work all at one Blow: . e T

‘Thefe things, and more that need not be men~

tion’d, being ferioufly confider’d, I cannot think
i the Suppofition will: appear hard to'any Main

. that looks abroad ; but rather that ’tis Natural, =~ -

efpecially. fince the remoteft Fears are allow’d, by -

Wife Men, where the Mifchief 7 Fatal. =~ .
But, in bar to all thefe Fears, I am {enfible the 5,

 Gentlemen of the Bank will plead they have ne-

i r our
Fears re-

. ted: But have all along kept themfelves clean the Inte

- from_ Eatortion and Bribery, the two great Plagues 87¢Y of

" the pre.

0f~_ai‘v‘,N.at,1on., SR fent

| pafs'd but by fuitable Pra&ices ; 'and. therefore T A
/ The .Sup-:( '

ver made any fuch: Attempts as are here infinua- mov'd by

- ' And Members, _

T D T T B T e R B e T
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. Things of the greareft Moment, the leaft Fears will

o (48) |
- -And this T had rather grant than'deny ; but §
then I muft fay, the Conceflion will by no Means §
remove our Fears, which- will naturally  take in A
- all the fucceeding Managers, while-we haveno- §
. thing to depend upon, but the Integricy vof the §
T pl‘ﬁfent—"-' ’ DI o ,
'Il)‘:lret true. .. But 1 :cannot forbear mentioning one ‘thing, B
Mmy . ‘which is not a little dangerous to our Contftituti- §
a0 - “on 5 and thatis , what we call Voting for'a Par: §
. ty; to which all fuch Societies as the Bank, ‘efpe- [

"' Cially when admitted within'thofe Walls, havea i A

- naturaland almoft irrefiftible Tendency, ashav--

~ ing ever a feparate and party-Intereft to-carry §

COf. L e S T K

A Mn thac Votes fteadily according to Prin- §

- ciple, .tho_ugh.he fhow’d happen to be againft the g

* Conttitution , is not, in ‘my Opinion, to be

~ branded as a Party-Man ; for he has madeno ge- |

neral Surrender of his Judgment : But he ‘that |

~ votes, and perhaps is fent to vote, only for- the

!ntereﬂ_ of a Set of Men in Trade and Bufinefs,

is the true Party-Man ; that is , one who profti- |

tutes all the Laws of Honour, Confcience, and |

~ his Country, to finifter and felfith Ends. = =}

" If youknow in Fa& that you have any num- }.

ber of Men of this Stamp, you muft havefelt how |-

- much our whole Conftitution fuffers from fuch g

©infe&ed Members. Tl T 3
The Cafe .~ After all, I fuppofe there are fome Gentlemen |

;f) {?‘bl‘);re will plead that thefe Confequences I have thus ||

ty. bili- 1ong infifted upon, are very remote,. and unlike- | |-

. lytocometo pafs ; and will call them by the | -

.. Nare of bare Poffibilities. s Sl

.- Totak - off all Pretences, let us grant even

. this too: T know ’tis Ridiculous to be alarm’d .

-t with bare Poffibilities in trivial ‘Matters; but i |-

_For our Fears will rife in pro-

- affe& wife Men.
o . il : | ‘ ] \ porthﬂ et

Danger of

- barely poffible to lofe that. . .

L “But to enter 2
' let it be obferv’d, that all thefe

Cglon e sono G e
. And ic%s very impracticable

sortion to the greatnefs, as well as to thediffance of
the Objeét we fear:, And " therefore. to .me. the

our Conftitution, and our AL; for
tho’ it fhou'd be but

Argument il remains: Conglufive ; as to the

venturing 44 muft fright us,

)

have us dep'end upQﬂﬁl.Ch; Bcﬁri&ions-and Limi- ong effes
tations, as the® Parliament, they.

- But I muft anfwer, that what was juft now
faid, makes it unfafe for us to treat, until it’s de-
monftrably made out that fuch fatal .Confequen=

ces are abfolutely impoffible. - -
'~ On the contrary,

I think fﬁ_e‘:t-lﬂi‘citt%:fcd'nﬁde?s"-the .

Nature of Reftrictions, and their ufual},Succe,}fsj in

| Cafes parallel to this ;. and -that 1 have already
prov’d howliable thofe now upon the Bank are

‘tobe throughly evaded, will not eafily. believe . -
that it can be demonftrated abfolutely impoffible fuch

‘Confequences fhouwd follow.. .
lictle farther into the Matter
Confequences are
chargeable upon that boundlefs Power which the

Bank has of extending a Credit fo current as this

is, which, ‘in-its Nature, -will always ‘be increas
fing y until it grows-too. great for all . Oppofi=

_ {o much. as to re-
firain it in this Particular ; for it will be faid, -~
that ifs inconfiffent with the Nature and Defign .,
of the Bank, and a great hardfhip upon the Mem-+

bers, to.limit or circumfcribe their Credit ; fince

in their private Capaciti@s‘they ftand accounta=

" ble for all they owe beyond what chey have in

the Hands of the Goverament. . 1w -
~ This looks like a very: good Pled , and . yet if
the Parliament does bt leaye them, with the fore:
G D : {zid

’

DALy P _ e e fature
~ But even ftill. there may be fome that wou'd pegrici.”

. fay, may find &ual.
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o (50)
faid boundlefs Power, they will remain, what they ‘ oyl e e ‘ .
s  are now, the boft Credit in theNation and then [ Wa¥s Sadeavounto o shemfelyes to fuch Socie-
& our Treafure will as naturally flowin upon them, § fﬁﬁo; flo-havein thelr blandsthe means of :pus-
-, 3o.thatj dfter one Revolution, no Man can 1§

3 ~© "Nor is this fo’ much owin )
L e e e e P Wholo, Ang ||  Andthersforeirean never boche truc Tncerelt
| let thefe Gentlemen exert their private Credicas i of any Englifpma ( Ghurchman, ot Diffeter. ) £0 . 7 o
4 farasthey fhallithink fit; no Body,: that I know have.che Legil at‘“,f?{:(,‘”;v‘.".’ uch s all ong , tlls
of, will obje& againft it: But 'until ‘they are Command of it) mi P_k}c.d in the Hands of thofe,
| Contencwith that Power, which it feems they are || Who willeverbave A eparace, Lateroft from the
1 o, by foearnefily defiring a Prolongation, ‘we nmain Body ol the teopie of Lmgiand. .o
g muft believe they want the main Poimtu v R A RS I S SO LI BRIV A
R * But to return : From what ‘T have now {aid,
it follows, at leaft, that we have no.room to ex-. AR |
pe& a certain Remedy for thefe Evils , but that, | P D B L
" in fyight of all Reftrictions, theforefaid Confe- || The Pleas and. Pretences oz the fide of the
. quences will ftill havea very apparent Pofibilizy. . §i - 7 U Bank examind, -
. The Cafe -~ 'And here I fhow’d ‘have fubmitted the ~Argu- A L o

{  asour Riversruninto theSea. =

P RIS T

S
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N ?zﬁuggfr " ‘ment, “but that I cannot forbear “the: mention of Y1 ALAthngli‘ the Argumeits. of the_ preceeding

cern, one thing more, which s, tharthefe Confequen- f| [ X Chapter’ feem to be of ‘that Importance, -
e ces; how favourable aii‘Afpe&t foever. they may || ‘that, if they conclude at all, they  conclude a- o
5 feem to have upon any one Party, ‘are, in- reali- | ‘gainft all manner of Treaty about a 1.)1'01.0n.gat1— o
ty; of univerfal Concern, ‘and therefore fhowd [ on ;;‘b'ec’aufc‘ of the Power Wthh carries inicbut =
A engage us all againft them. = o | Poffibiliries of'the laft Confequence ; yet we muft, .
H - For tho’ I have faid a Change may be made by | ! no doubt, hiave Patdience to hear a great ‘dcalg, .
this. means; yet I cou’d niot prefume’to determine |- pleaded on this Head,and much Merit pretended, .~
what fort of Men would be the Immediate In- Lo anfwer the Pretence of _ chh Danger; T i
ftruments; and confequently, it remains uncer- yi - In difcourfing upon which Merit (that wemay = !
3 ‘tain, in Favour of -what DParty even the firft [ be fure toconfider ir'all) I fhall not only have o
4 _ Change imay be broughtabout.. "+ refpeét to their paft Seivices, and their prefent

o e £ L

ARt

" But let that be as itwilly it ought to be confi- | Pr()ffe:g'd;‘P;ro"pofalS'; buit T {hall al{o take in thofe :
dered: whether th'iéfddés-notvlay- the Foundation | Services théy may preten’d to for thc: fucure; Their S
for perpetual Change and Revolution: = . 1 Astotheir paft Services they have been chiefly pa {’fg& o G

¢ For the means of effe@ting this, are. plainly |- the Loan of 1,200,000 at their firft: Eftablifo- Gicescon- ¢
transferable from one fort of Men to another; |1 Ment, and admitting the Ingraftinent of the Tallies fider'd.

" and indeed,” Men difaffeéed to the prefent.Form | afterward, - el R ;
of Government, be that what it will; willal- | Now I have already.fhown; in part, what great o
P e Pl : wavs | | Inducements they had ro ik thae firft-Subferi-

o ' D2 peion S




o ‘;‘).tidﬁ'?t'é the Bank, fiot only from the 8 per Cer,

‘but alfo from the large Profpeét of Profits, by a
Circulation of Credit. ~ . L
" Jt has been calculated, that the faid Fund of
~ Intereft alone wou'd, in 19 Years repay them
* Principal and Intereft, with Intereft upon In-
tercft, at the moderate Rate of § per Cent. and all
“the 1,2005000 /. fill due to them from the Go-
Coyérament. o e
- "And at the fame rate of g per Cent: it has been-

" farther Calculated , that, fhould they continue 2

‘Bank on this foot for 6oYears, the Government |

muft pay them what, with the fame Intereft, will
produce near 14 Millions over and above the firft

Principal and Intereft, with Intereft upon In- |

wereft,
So that even the 8 per Cent. has been complain’d

of by fome as too great a Reward.

- But fuch Complaints as thefe may be filenc'd ]

‘perhaps , by reflecting upon the ~ Advantages

‘which other Lenders alfo took of the Govern-

ment at that time of Day:

Bank 1+ . Puethe trueand nakedState of theCafeisthis;The |

pad _  Government at the fame time that it received

much far-

© Mr. Brif- Bills of Credit equal to that Sum , ‘making it felf |
e's Calcu- Security for all thofe who thus far trafted thel |

lation,

Government.. =

" Tor they not only now enjoy the great Profit;

of that 1,200,000 /. Credit (as before made out) |/

~ but, by Virtue of ‘that Privilege, they have a far- | -

ther Power. of iffuing what farther Credit of |
and all this paffes|

“theirs now pafles amongit us ;

L

By which means, the Credit thus given to the }
Bank, became more Ufeful and Profitable to them, |
.than, in all likelihood, their Money would have |
been in their Hands, had they not lent it to the |

*ther than. their 1,200,000 L gave them a Power to ilue |

i for them than che firft. -
"By all this T intend no.more-t

(53)

currensly upon the Bottom of the publick Sanéti-

on and Security.
" S0 that the Profit of this their Circulating
Credit, if it is not already, is likely enough fhort-

ly to be greater than the ‘8 per Cent. and confe=
Cal- -

quently than the Sums in the foremention’d
" As to the Ingraftment, it was thought by fome

i

of their Members an hardfhip upon them : Bu
it is to be remark’d, that this'has prov’d no Hard-

fhip, nor cowd well be expected fo to prove, .

carried’8 per Cent. Intereft. -

fince all the Tallies, and the w ole Ingrafted Sui, - -

" And'they had a farther Privilege of propoiti-
onably extending their Credit, as in the firft
| Cafe ; o that the Terms being the fame , 1 can-

not feé how -this can - be concliided-a worfe Bar-

of fupplying the  Governirient; and ‘raifing’ the

* Publick Credit s high asthey will. =~

~_Tn fhort, they have been o amply paid for ‘111 |
that they have done. (tho™ they may be allow’d to
~have ‘done it with the utmoft Zeal ) that they

muft not infift upon ‘much paft Merit ; let ‘them
fet forth their Prefent and Future as’ they think
- Let us then come to that point, and examine
how their prefent Pretences ' ftand ; thefe-it is
{aid, will be'either a Loan of a- Million” without

{ntereft for the time of - the defid Prolongation, -

or elfe they will lower ‘the prefent Intereft fo -

much, that on the Fund of the Surplus, near a
Miliommay beraisd. o o N

" 1 hope T may venture to fay , that it does not

 appear from the ‘Pofture of Sur ‘Affairs Abroad, =
PR o or

b » han to give a Sa-
tisfacory - Anfwer: to- the Argument of Merit
pleaded npon this Head ; let them carry the Plea .

Sy
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Prefent &

Pretences
examin’d,




or the ‘Condué of our Miniftry-both there and
at Home, that you will be under any Neceffity in

~ this, more .than former: Years, of recurring to

any extraordinary Methods of raifing the needful
- But whatever your Occafions, or their Proffers
may be, which I will not-prefume to. determine,
1 may be allow’d. to;fay, in the general, that no-

thing but Ruin can be fet. againft, Ruip ;. thatis,

nothing but the avoiding a more immediate Ruin

Cafe) can'warrant thofe Methods that maypros

giiodias S

i for what Lam afferting., -~ .-

-( which' T hope is far from being the prefent |

( 54‘5; )3, -

Man Jhouldstake. that for anEquivalent, which bath
fiich.a fatal Poflibility a2 the beels of it .« o .-
"I will-not make this Cafe,of  ours {

as to fay ’tis exa&ly: parallel to that; but, as
that Noble Author has imade it turn upona bare

Puffbilisy , 1 think I may fay, it juftly concludes

cannot -merit .a; Prolongarion , “becanfe of ill
Confequences .

' Now ,_ :if; the, prefentAﬁiﬁance of the. Bank

" then neither will any Pretenfi-

ons:of f,tit_ujlie.;';Sei‘ViCe be foun
fubje& to the fame. ~ «

invidious, -

d fufficient, as being -

EESEPE Tl

L L T i R T T

e if ic be fill infinvated by any , chat the The Cate |
- that ( fi- of the -

duce Ruin, tho’ at the greateft diftance, while i .
L - Bank-is fo highly neceflary , . that the. Goverfi-
- » - - Bank's bew

iSWlthl{l the V,rerge’g)fa Pqﬂibilzty. S TR ITE NS P PPN
~Or if ever Affairs.thow'd come tothat defpe-

“rate Gondition, it woud, methinks, il require
a deliberate and diligent Confideration, and :fet

| ment, ‘which is chiefly fupplied by them., can ;%
| fcarce exped for the future to be upplied, with- o
~out-them 3 T'anfwer,. thofe that think thém thus -~

i g

sord Ha-
lifax’s A-
nat. of an’
Equiva-
fenc.

our Heads at work to find out, -if poffible;ian Ex-

 pedient that is_neither in its Nature: nor in its |
Confequences Ruinouss " i ooy
r ‘Terms the. Bank fhall propofe to:you

 Whatey

Ty Y

for their Prolongation, will, T conceive; come

- ‘before you under the Notion of an Equivalent, if
ot & Serwice : But. I;am, fatisfy’d, as: the Cafe

ftands, no, prefenc. Supply can be deem'd an E-
quivalent, much lefs a Service, upon-thofe Terms ;

~ And the Reafon of this will, Tam fure, b

~ more fatisfictory in the, Words. of one of the A
“bleft Statefinen thelaft Age produc’d.. -

" Ts Matters of Contradh,. not only the prefent Valus, |

bur the Contingencies and Confequences, -as far 4

they can be fairly [uppos’d, are to be confider’d. - Fog

,;Exampl‘e s If there [how'd be a POfﬁblhtytb;zt one of
 the Parties may be Ruin’d by accepting, and the other | -
- only Difappointed by biswefufing ; the Confequences |
f??’?ﬁ’ ??9??’???-2?& P%’%@%U:%lsi,téﬂé it is not ‘imaginable 4

Mm

-

nor confequently, con’d I be for entringintoany
Treaty thereupon. RS N

'. Obﬁg,d. Vet ofayor Ty o g et s
. And what follows , if-this be.granted ? Why

neceffaryy. wouw'd doubtlefs have us believe they
“are already:.too. great .and rpowerful “to, be dil-

certainly -that . a Prolongation will make them
much.more great and powerful , and dangerous
indeed to be difoblig’d ¢ And, confequently,
“thien no oné can deny the, Bank a-Power of Sub-
werting that-Conftitution:; _which ,. without the
voluntary Affiftance of the. Bank (for fuch are
all Loans), is not able to fubfif; ..~ o

- But to take off the Terror. ofthls defperac -

Argument, 1 fhall deny., ; and ac the fame time
-difprove this {uppos'd Neceflity of having the
“ Bang: pI'OlOﬁg,-d;'rjv"{ S PR S U o

~ This mighty Power of theirs depends upon
_one Branch of the Publick Credit; but farely

there ftill remains entire a far greater POWer in pecelfary.
~ the whole Frame or Body of our Government,:

than this Part can pretend to.

D4 And

Proof

that it is
not yet. .

e
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““And what the Bank tas don¢ with this fingle
Branch,' plainly proves , that the Governnient is
capable of doing much more ; ~at:leaft of  being
dualy fupplied, without fuch Foreign Aids. Lo
X or 5 Methods coird be found out , where-
by the Govern: : its own
Credit , for its own Service , ‘Cand be thereby
refcw’d from all precarious Dependance ,. and the-
many Hardfhips of “a. neceflitous Borrower)
wou'd fuch a Defign , “tho’ immediately . fet on
foot'; “be any way inconfiftent with the'Govern-
- ment’s, Engagement to the Bank ‘at’ their laft
" Tftablithment , that_there ‘fhow’d ‘be no-other

" Bk eredted by Parliament during cheir Term. .

v . For, that the Gyc‘)?\"rf'}ekirhm_ye'nt.fnevef;COilfd intend
% preclude it felf from Exerting its own Credit
by that Limitation , : is° apparent from.the very

fame A& 5 in “which, ‘after the Settlement of §

“the Bank , the Eftablifhment and Circulation of
_the Exchequer Bills is exprefsly made and provided
~ for; whichis a manifeft Inftance; ‘that the Go-

~ “vernment has r'éfeifii’dii"jthét,'Libé‘rty?dnd‘Privilege
‘to it felf , and: excluded only all other private
sPerforts: L B ERR
" And indeed, it wou’d look very ftrange , that

‘the Governmetit thow’d’s, by a premeditated and
folemn Aé, debar”] 4
~ which it wou'd be deftroying Liberty ‘and Pro-

perty, to deny to’'the meaneft Subject 5 that is,
~to make. the "beft’ Ufe of his: Credit that he
1f then there be ftilla good Foundation , and.a

_ fuft Power left in'the Government, for. the Com-
©paffing of fo good and it
" only, ac prefent ; to wifh for Heads and Hands

CON-

ment might freely exert its own -

¢ felf of thac Privilege, |

reat & Work ; it remains’ |,

e ONCLUSIN .

AN D now, from.the whole,, T hope T may

" be allow’d by all unbiafs’d Men to draw

this Gonclufion ;. which is 5 that the Point here

controverted ;. whenever it comes into Debate |

wichin: your Walls), will appear of - Moment

enotgh to befpeak-your greateft Sagacity , and’

mature Confideration , as it nearly. concerns. the

prefent ;Form ' of - our Happy Conftitution; in
which you bear fo great a Part your {elves , : and

“of which you are entrufted with the:Prefervation
of the-whole. - - G

“And if thefe Papers have given.any Light in-
to a Subjeé , which - ( notwithftanding the Im-
portance.of it to us all) has lain {o_much-out of
the way of fome, and been fo overlook’d by

| others ; that it ‘has {carce been duly fearch’d into

| by any; then the Author, who has endeavourd
| to ftate the Cafe with Clearnefs and Impartiali-

| ty, will, he hopes , ftand acquicted with you,
| from. being ‘either. an Officions ;. or a Partial
Writer. L

1. And that will guard him from all the Cenfures

‘of fuch who may be forward to fay,. 7/ bat is writ

for a Party, which is indeed written for the

Wlole; and this, doubtlefs, to diffuife their own

. -‘Appearing in a Party-Camfe. " .
~ But ’tis to be hop’d all Men of Senfe will in-

fer, That he who is againft 4/l Alrerations , muft

'\ be for the Prefems Effablifiment 5 and that who-
| - ever goes about to obviate the Poffibility. of intio-
ducing another Conftitution, demonftrates his fin-
. cere Inclinationstotha, . ST
- Which makes it almoft fuperfluous to fay, -that
| “the Defign of this Difcourfe cannot -fairly be

- drawn

i
L1



o

drawn to favour, in the leafl, any other Preteq-
fions, or matleto plead for any: othér Caufe; be-
fides that of our moft Excellent Queen , the Suc-
ceffion _happily ‘eftablifh’d in the Proteftant Line,

and ‘the Ahicient and Invaluable- Frecdom of the

- Dorliament of England.

“UAnd, being petfeétly confoious.of chiis, "I have §

ittle Fear of difgufting any; - but thofe whom
4 private Intereft and Gain bas made implicit Vo:

taries to the Bank or thofe, whom the Profpet:

 of a favourable Tursi to their Party, has engag'l
fo far, as 'to 'become. Zealous- Patrons ot this §

Babk; and loud Advocdes for it.

P PO SR

Ut 1 will not' defpair ‘that this httle Tra& . : a3
i felf ; but, in Conclufion, to fubmit the ~whole

may .find fome Friends, even in Grocer's-Hal;
thofe’, 1 mgan’; whom' it filay- incline to part

with fo’much of - their ‘own Power, as they

s
)

perverted.

lof “that Society ;T muftnot offer to faysusorf|

Bt how Tﬁéhf”l“ih'o‘u?ghﬁsﬁw\illl fqpéra"t;é“ upon any g

does, 1 hope the Succefs-of what I fay depend |

rthere.  But if’;-'on the contraty’’, - it fhall pro- |-
voke an Anfwer; 1 exped;, ‘and juftly ,:-that |

their own Caufe be faitly. cleard of the-Conlfe-
“quences charg'd upon' it ;- ‘before any other are

Smputed to dhis Difcourfe 3
“to debate that Point too. °

Bue if , ‘witho tanyfuchRegard,

 Ons, and unfir Infinuations 3 T will give dhis |
“my final Anfwer to all- Arguments of that Kind |

- fuch'Methods are’ well

“beforehand: " I grant it

“enough calculated to. lead the ereddlous and un- |
wary Multitude into Defigns ‘which they do not |
forefee , or to_divert them “frothi looking into |
' thofe they fhou’d : But thefe are Amufoments t00 |
- trifling to miflead your better Judgments 5 t’he‘:}’t
: 7 ' i

and then I promife |

~pears for Anfwer only unwarrantable Reflecti- |-

(590

will rather have the contrary Effe&: For Wife
Men , when they hear much empty Noife in a
Cafe of great Moment, always {ufpeét that this

Clamour is rais'd only to ftifle fuch juft Com-
plaints , as thofe loud Gentlemen wou’d by no- |

nieaxis have othersfhear. B
T hope I have fet no Example of this kind ;
and that no- difrefpe&ful Word , to the Perfon

of any, has dropp’d from my Pen: That wou'd.
have been not only unbecoming, but foreignto -

my Defign ; which was, to make a juft Repre-
fentation of a Cafe I judg’d to be of Univerfal
Concern, and to fet the Matter in that Light to
others , by which I firft receivd Conviétion my

(as it is the Duty of every Privare Perfon to

do) ‘with all Deference to the Wifdom of the

 themfelvgs iwow'd be very unwilling co fec fatally | Hation

AN
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'Tof',.r &5@-; 'Mémb*er' of thé*Prefent
- Honourable Houfe of Commons.

W N the Papers I here [end you, you will find your Vo
R 0om Sentiments [ubmitved to, by the Publication of b
A this Introdutory Difeonrfe to a Method, which I '
| can now [ay bas Stood the Test of awery comperens and
- difeerning Fudgmens. . o
"It will mot, T hope, be objected to this lintle Tradl,
That the [ecret Springs, and all the imward Parts of o
the Movement of this Machine are not laid open toPub- g
* lick View + Fory thd. it is not doubted but that they will . ¢
G e L ey SRR . all wery well bear.the Light, yet. they think fit to make . i
o R heir firft publick Appearance before the Wifdomof the - |

Nation. S
SRR Till




. Tillwhen,.

g 6n) o
it may be thought (ufficient, that the Pub
Jick is aiquainted ith the Reafms upon which the D
fign is buili: And T fhou’d think this Effay of Publick
Uley if you find it contributing vo the Remowal of thofe
Popular and Erroneouns 'Nofions, which I cannot but
 efteern to hawve been the true, tho unobferv’d Caulfes of
the wery great il Effects we lately [a¥red under;: and
 which, novwithftanding all the Prudwnde of our.pefent

 Adminiftration, we are not yet_infenfible of. '

And if whas K here propoSH Yo WIL, fhall incline
their Reprefentatives to take into Confideration whas
is, andgbar-isgd bérofferl dupop this. Subjech, I fhal
cafily be “indiic’d 4o think it will appetr to'them a juft
and well-form’d Defign. RS .

There awill then be no rooin to- apprebend that it [hall
mect swith there, what it muft encounter abroad, Par-
tiality and Prejudice, from [elfinterefted Objectors,

yhofe Unbippine[s-I'fhall ever think it to be, that they
{bsm to think their own Intereft [fands the moft fecurely
“on the Ruins of -thePublick:-~ =~ o

i / . . ', 7 A oo 11 : Ve X ‘ ] . :.“; ‘
But itis without Vanity pref%n_? J, that an apparent g ]ay open the "Way,to,thls : Prqpofal,. is.the great . a

. Good: Influence oz the Publick, however it may feem .
10 others,. will be abundant Proof  to you, that 4 Defign
in'giod meafure contributing thereuntd, ‘doés riot;” Cannot
derive from any fuch Influence, as will juftly raifea
fair and equitable Objettion, either againft that Defign,
s to'the Objections thik do indéed concern the Merits
*of sebe Canfey the beft of them-whichbave deeurr’d 1o
' the Propofers in Thought or Conwerfasion, baves T hofie,
 already receiv’d their Anfwer in- thefé -?ﬂp@g;;mzd
thiak you will feé o just Foundation laid; in the Defign
s felfy for the eafy anfwering all fuch others as-may

arife

SRS Iftbmezsno -oﬂoé}"‘Pifﬁ?"Z’f ¢ M:'Foqrf‘ﬂf this ”me,f”’
- favther exerving [odefirable & thing as the Credit of Eng-
o land, it is bumbly hop'd this-will eafily prevail s And

i there is, particularly for augmenting the

| The Benefit. of it.to the Perfon or Soci‘e‘tyicfe-
| dited,. is apparent from hence, that it does: (. for

{uposx common Ternis, or to. exert its

Ndi‘h_ﬁériof ‘f‘,
- Exche- |

% :

e

| Exghéq;uér  Notes . -there 2 m,tﬁizigx farther Jeﬁr’d -
but a juft Comparifony andthe Preference to,be given to

| that which [hall be found wiost advantageous to the . .

thout Hopes, that your Countenance

10 thefe Endeavours will mees with better and -more pub-

lick Acknowledgments, than thofeofs. . -

bl
i

~ Your moft Obedient Servant, & -

0 sEemon

= give fome fhort and general Account, re-
.. - lates: to the Eftablifhing and Extending
| of a'National Credit in’ England, to the great and

| ple of this Kingdom. =00 o
% *The firft Thing we fhall :obferve, - in. order to

i mitual Benefit both of the Governmentand Peo- -

| Benefit; .and the nole(s Neceflity of a good Cre-
| dit to: be current in this Kingdom. .+ -~

|fome.Time ) the Work of Money; during which

| Tirhe, the Owner of that Credit does, in Effe&t,
| borrow Money “without paying Intereft for it,

.

ifar from receiving any: Benefit' from the beft

\Foundation of Credit in Europe, which is.its own,

|that it has: {carce. hitherto been able to borrow
Credit,
~with-

-~

tand may eafily make his Advantages accordingly.
b} Thefé Benefits, it-is obfervable in the wifeft
| Countries abroad, . do chiefly redound to.the Pub-
(lick; whereas in England the Publick has been fo

i E PrOpofal, of which this Paper 15to Tntrodu-

en.

Benefits

of a good
Credit. =

X ! -

th"j?etf -

acquired
by our
Govern-
ment.




' The Ne-
. ceflity of that whatever Inconveniencies , 'Or even Danger

- Credit.

- oarTrade, OUY Specie,

- taining
- the War.

without either giving an extravagant Premtiuri, or )

fuffering a prejudicial Difcount. = - - L0

One Rea- - But amongft other things that-have hinder’d us

fon there- hitherto from following the profitable Example
of. ‘of our Neighbours, :perhaps none of theleaft,

is a prevalent but miftaken Notion, that Paper-

Credit, as ’tis call’d, is-dangerous to the Publick,

as being a falfe Shew of Wealth, and a Symptom
of an.unfound Conftitution. - - ‘

To remove this Scruple, let it Vb‘éVCOnﬁder’d,

\

g}‘;a:”g‘g‘)&'may be conceiv’d to attend the Currency of a
Paper-Credit , _thefe Confiderations muft give
way to an abfolute Neceffity of it, when that
Cappears. Lo o
- ""And that Neceflity is now (and indeed it-is rea-
~ fonable to believe always will be) upon: England,
for the keeping up our Stock in Trade to adue
Proportion of ‘'what we do, and more efpecially

- of ‘what we are able to trade for. -

Forpre- " yichoue which Stock (as it is additional to

fervi ; : . . N
ar Tos and much exceeding the Value of. it)

we muft lofe the greateft Part of our Trade 5. and
thereby manifeftly endanger the Lofs: of. the

~ whole For it will foon be in the Power of-thofe
" who can out-trade us by a much greater Stock,
" toundo us as to Trade ;: and I think it needs.no
Proof, that the Gonfequence of that wou’d be

fataltous: -

Formain- . And this Neceffity of Credit. is more preffing
now in the time of an expenfive War ; becaufe |

‘the War it felf requires a great Stock of Trea-
 fure wherewith to carry it on: But were the
 Occafions of the War always fupply’d with Spe-
cie, it-would plainly exhauft the

in Trade too much, and ‘more and more every

Year. o .

Stock: employ’d §i

 waiting; in-the Hands of: Meney’'d A
Y N Tk {_.‘L‘ S PRI

doupom: Gredity:beindged, an. Indicatio

| becaufe we-fhould be.much: Poorer, 1

lefs-Opinion, that the D

Je may cbedpleaded;t asfome . Relief in this

War, doesiquickly diffufeiefelf, back into”

But notwithftanding this, it muft be gianted"

30 o

TiadE

U

 Cafe; thit the Specie, by ferving the-Ules of the-

- that the Want of 7it, tho”fora fimall time only, -
~may give a prejudicial Check to our Trade,
 which 2is! nof eafily: decovegable :;.-And befides,
 that Spesieiis:Yonger kept.out of, ] ade: thi ? e

¥ i

kept -in:ithe : Flands of.:Governmenk ; -for i’
¢, 1P
04

fpect.-of makirig:af-advantigeous Loan

Goverfiment; toitheappareny; Prejndice and 1.

feﬁlﬁgifﬁff’%rﬁﬂ';ﬁad@ie;z,.z‘: i 1o n T
‘Fromalliwhich 1sappareat,, not, only the Ne~

celfity-of . Gredit which; we,jare, junder,. but 410"

the great Expediencys:atleatt,.of amore exten- ..v wiv

five' Credibithan we haye avprefent.,” .” WHIAGS 75 s
And therefore if our Trading fo.much’ds:

. G0 viineg
S8 marin P ’
1, 45 We

]

i

A,
gur ¢

s
=T LY
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ra‘ﬁfs?“wﬂl always,,ha,vg a fufficient Regard to the
fmtm tb X‘lye under at - the Mark the Cons
: tm&s thiey - niak thht’he Governfoent.:
~Befides this,, the’ e;rchants and others will be

I much cheap-

Wik
the quemment A

Trﬁd viflth Tefs’ lezock by ‘their pro tﬁt Pay, :
.ment in qhxs MathQ(j mby which, «and the great
- Quaht:txes her Ma;eﬁy ‘biys of fevcfal Sqt@ ot
i CQmm,odltlesq the: Qucen Wzll pgturally hav h@
Pra-emptxon of a,XI G@ods, and as, Qh ap,. 2S
be afforded. ’
| Thefe are Proéts tHat need not be pamcugarly
o e{hmated toag randize the Undertaking; which,
perhaps, wouw' g appear 1:0 fomq but. tQO g;eat ] y
Arrue Eﬁlmate of {hem S

.....

What UfeS. \ ;,;. | ,-; .v.n'-'{‘> $ ;.‘( |
T6 Wil certainly be ‘an exall pidce of Juftice,

the }?ubhck 5 .inftead, of its being dxverted inte
o} fons’; and that to0, nat: Wxthout Danger, as Well
L oas Lofs to the Publick.’

‘And of this publick Proﬁt each pnvate Perfon
muﬁ proportionably fhare, as he contributes, to
thofe Funds and Securities, upon which this Cres
dit is raxs’d Whereas oW, every one is forc’d

Wiip i

to beliey e,rthat’she"_'
t,ofe\ ars

can’, drive . much’ greatef .

 to make the Credit of: the Publick,, beneficial to.

other Methods,. fort the Benehie. of  private - Pcf* |

- upon‘




: ‘ndt recoVe ’d ﬂnce our;

our prefent Conditic

1U; L
ay Very great: Proportlc)ns,Q

‘Preat Supplics, that ’is {aid, th
fing.the Taxes ‘in Places d1{’cant fror’n

. in - (f ‘the War ends nOt very;foon) it canno
- Methods.
cichts as faft’

‘Government fHow’d’ not- begin to' do t

Tateer, -

%0 admit, 1t) 'that the Government fhouwd ever be | |

4 nd Peop Ie.

. 'there wﬂl”

( 76 )
| upon larger, Cpntmbutlom?, to haye the. prerm

ment fupply’d with, more & fpeed ;. altho’ we;have |
3la.te Aoreat ASuﬁ‘c;rmgs qp;

Method of good ’Hugbandry

yery great Nat;pﬁal Debt.
al“Inte/ref’c “

;;ﬁ_t B o’f
( )0Yn d w’ h -
ﬁant Occafions.of the Gove ’

Ly |

much 1ﬁcreasd “of late; v,ahd, what thait wil end ffi"
: VI fi';;,
‘think, be eéﬁly fore-feen through the pr@fént

‘But a, good Credlt, eﬁabh{h’d will.

| , il raife - Eﬁate
‘there ‘can’ be no’ good “Reafon given w

fOI‘-}

mer, as prwagc Perfons have fo often done thc

“' For ac‘frmt 1t 15 fiot true Politicks (tho’ ic’s hard
brought quite out of Prebtto-the People ; yet fure | -
Tam, a2 propei' Reelief cannot be unwarrantable, '
when any ‘Approaches are' made’ towards an 'Ex- |
sremity, which may endanger bOth Govemmcm -

If there 18’ ahy Reafon for fuch Appreh diifion.
in our Cafe; Which is fubmltted to Judgment ;

......

! conceive, be’ equal Reafon for
hearkmng to th1s PrOpofaI' AR

refent-for: this: Eﬂabhfhmem, | |
f?li‘;l?tﬂll)ls Method will be a very great Préfervatwe SR

R {""4“ g

rU T ot ?hofe thac urge the forefaid.i’ohncal Iﬁ;?lsyécu.
b LiMﬁley idoit, X fuppofe, upon the feore of “ ring and

t Strength-
| feturingithe. prefent Form‘oﬁ ‘our. Government,

5 b ﬁthe %ntereﬁ aswell as:the Aﬂ'e&xens of ., ‘the ning the
2 many [{Creditors: > ‘ e

1s And therefore. the laﬂ:%f.Ar umenn W{ﬁéﬁa&gg ion.

and Strengthner of our valuable Conftitution ;

and chat far beyond the; Auppos’d’ Obhgatlon deri- /
1 ved upon the Peoplea ,bY

Loans in the pr efent
tho el + ~'.'f3i2","f£; [
L*/fl‘,f!;zorthrs W111 free us f’rom the Immmenc Danger,
which:even the: Lenders ‘may: bring; ‘fﬁpon out
Conftitution ] we meaht thofe Money! cLSomécxes;
who being pd)ffefs?d of fo.great ATpart ofithe pub=.
lick Credit; and daily acquiting more, Hwiflthered
by ‘be remabled,:iin not long: imel o' engrofs and
tommard the:whole Cafli;. as well 4s"the Gredit
of the Kingdom -snd ! thén they will ihave ‘no=
thingleft to-do mengland, but:to determine.what
they dhall pleafe-tod6y as: ‘hasi ‘béen lat_e}y madc
appear!in/many. Particubars.: iy R ,
-+ And- befides; wherb almoft evely:Perfon; of Im
rereft:-and Figure efpecidllys: fhallchave a Righe
of Propertyias: ‘well>as Protection incther GOvern—
enty-the Populanty*‘of Invadersvwﬂl be extins
puifhy d; and it will.engage and-animate allifort
of Peogple to give theiriutmoft: Afliftance jtoiche
Gévernment, under’any: Diftrefs -or  Difficuley
that may fall-upori-it ; fbecaufe: thiis Cr ed1tzwh1ch e
is+diffiis’d: amongft;: them, ‘doth ~confift iy idnd ...
has-the Securxty @ﬁ onréGovernment, and Con(h—
Iutfon. T & : ;o .

Con{htu- .

M

g
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how ¢onvenient :{oevery

Rt

1 i

an ~ BN TR

Y

1 Mifapplication of :the: Defigm.: <

R

PO

. Which cansiot fail to rehder it an Obligatiod |
tipon the Sub;e_&ggd,fuppgrt@h@,(}dv‘ernmen't; far |

‘'more extenfive and powerful, than'any Intereft
i+ 7 paid for Mogey.is orcatbg ;8 Y Piadice  Whicl |
g | _ ./ hiis nothbeenavithou |
Panger ;. not ro:fay whaoi mayconthibutey i |
.. time, to 2 perpeécuity of: Thxes.r Sensind ol i}
7 Whereasin the propos’d MethoditHe Obligatia |-
ot WAll be - inits- own ' NAtre: huch jgreatefy And |
at the fam’é time; withotit any: collateral Evil t¢ ;
St e i Badic b s and |

& b b
St BN Y

(i |
. However; it may befit o fay fomethinghdre. 10¢: b2 10]H
~ £6 the many Clamorous: Objectors; «wihidhrwa | | good a Grace,
are fenfible a Propofal of  this:Nature will:imeet | |
with, withoiit Doors. . And:poffibly fome others |
may befiﬁ‘cl_l'rhfd:éo _r?e&fit; “without! éxamihing' - ey, . wpon. him .
* the: Particulars, - as -foreteein ) that: the cgeeral || LY. 15, UPOL AT e i iln g iy o el
Defign will :be. detrimental ;fgo,!afeve"ral}.ﬁ qurts of | fe who wil be'offended to e

People, who have large Incomes-and make great

Gains by: the ‘prefent Methods: =vi:s i Fos, T T

- ; Ly, Croany
Y1 o firft,-On the grear, Lofs which

p

~"Fo all fuch, and _thein Abettors; -we humb
 offer the following -Confiderations:: v - |

PO IR IRIS I
- Firft; That it willag ear aniundoubféd Maxd | now 2 ,
~ At e Vb ot ou 1 Months Forbearange. .. .. |

im, That all: private Inatereft ought to give way

fpecially if | that Private ‘cannot ftand-and

to that of the Publick, whenever they intexferej | -
ﬂous
: fiﬂh ‘ '

rr;5 Efuﬁ‘?dfnahlsne?’hpgs
Y F all thefe Reafons, with many more that'will |
; L - occur: upon: corfidering: and!'debdting;the |
. Potat, - fhallube as:cogentnarid: ‘convincing:io o
the Gentleimen of the: Houfe -of Commofisy a3 |
they;are:fo: the Propofers:;ivit! Will be very! eafie |
for: theitdifcerning ‘Judgments;: to: -difcoved the |
Falacy: ‘of-all- Objetions that can arifeagatalt it |
‘which mift be founded either on .z Miftakesaos | -

1 Difcount, rand,. €O

ST SRR SRS T i PRE o S AT W B AL
the Ruifis of the Publick.” "0 0 = Tl
. Secondlys, Let it be confiderd, That theiGos

ELS

e} rys e PR O AR
CEHTGREHEAY

I

1f Atrwers not, 1 A £ our Govertimenr {ofar o
PRI N s 54 N";‘J Y E‘b\ (fél‘ éSES'thE’éf‘a‘WB'ﬁgking’,i',:!
Im}t%t%:qurr: )@ng rQI‘fl . f?a\‘ I g y R 3

t0. 1ts, OWIL LXADD, 50 JXC o Tor ey me 00 0 TN O T Aede
be no way Chargedble! wirlt Tnfifffices Fot hers

Jerpment 15, doing pothing Injiirious, o xte PArt

IR MRS N 10y _f.‘.,“s‘, RS Xy Th
‘the Government will'niot aé,~4s'a" Banker 'A0e5
| which is to receive other Mens Money, on' pur-
wofe to get Moty by it sbut asa Merchant doess .
whieh. is.to .extend his Credit to,_ferye his owa

ST S SEI S ML Y IS -',;Ir-“* G 10D mle va 1O
ily m‘puythea;S, 4nd BE as much

b Can AR - deny
. IR )t I [, PRFARAY, HpF e
ptci L I da W, be- ‘denymm

Oesafions, o

+

. SRV I
. Y ,J{'f "

Libﬂrt'? dxrrzo ETI)"‘ 3:‘ ‘w'—i" el T e RSy e
ot place, T iy Hoibe impiopet eo
nquire who they aré, tipon whofn ehis fippoied
Injury, will fall ; .@gd;g»;m&hgut;,1’;91,{1,9,5‘15 ag partt-
> } } el ool .,{f“u“\ h, v AT B ther{‘u.ch;aslcﬂd ‘
Cl}lars,ﬁzvvefmay, g'y t )gy a.rer ecl Celdm Lrieeeny s ey
o she Ciovernment, Of fuch,ds Difeait the Go*
vernment’s Credit.>" " S
" But they that plead a Right to Lend (oF they
will nog be.injurd

£
A

by this Defign)'miy, with as
' ¢ congeive, plead a' Rigut, 10, 507
wern. ... For.a.neceflitous Borrower,’ that “has bt

NI

‘one, Place to be fupply’d.a, has his

(RS

there 5. and . to as great 2 Degre

.

e BTE

.+Ang, as for thole Who WL BE Ao~ 1y - i
the.Credit -of ,our, Government redeémed froit

quently Difreputation’ they
may he,pleafed torefledt, e
y he;pleafed ¢t Publick

e Tatlains by paying 10 per Con Tor 6%

i

‘ s i T g I ‘_:
eNext, We would defire then to_confidér whe-
ther the Government ¢an purchafe Stores 7o ad

| ity 293¢ dogs, buc by the Decay, if, ot upon,

Hands 3, yet wou'd ‘theBrefentt Defigh

ight fo.Go=

Dipendance 100

s tha Necel-

L vafr?, L
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‘Danger

| not,long;ago.

BY

‘the Bottom or not, 'tis ‘more [;

~ todo..

s Tﬁ Ob- .
[;e&fon of be faid to, ‘be' liable to by -

(80) |

VantageOuﬁy, W1th the .uncertam Value Of ‘B

at a-precarious: Difcount
Conti‘lbutor )

~But efpecially it conceins every

. to the Neceflity. of - the;Governmeﬁt, that it" is
equal UNCEFEALL . ‘where this’ D:fcomzt may” “End,
or how fapitmay Advance,_’ﬁnce we kimow it Tias

C .

;}:;HejEff'e&s of

.come to 50 per ‘

EREN

thch wﬂl_;be long felt byu.g

T. to: be plam,, e; hink’ :

 will make open ' Pleas of fiich"Sort "0

;eéhong as thefea are'; and, _vvhether thefe et
ely the' general
Cry..will run upon the Danger, or ‘elfe ‘thie; No-
velty. of the; Deﬁgn, H
that it ;has nothing ne
s’ ev1dé t the

& )»Ihm

jons 'can ot take

& 'Objéki

‘which i it is hOp’d they w;ll 4have~‘1?at¥ence

“i'x (g f\.)
“a'ay

culars ;

~In them q
fo far as'they,.can; ,
ral Defcrxpnon here la1d

. As to.the Danger, Wth

L \‘,; B

3 leappomtment
this Method {hioir’d hot Tucceed’s let; it“be confi-

‘°nﬁd¢fd -der’d that, of all thofe that furm{h the Governk-

~ment with Stores}ﬂno Man, iy his’ W1ts, Wwill re-
fufe thofe: Notes that “are’ 1mmedx_fately converti-
ble into Money at Par, W{hen_ {o'many do* furnith

 for'Warrants that are not converted by ! thie Go-
vernment 1 unul after ﬁx M()nths “and ofteft much :

le'

longer.. - VI
“All the Danger therefore mdﬁ 1ye at the‘IDdo,

of the. Specze—()fhce

\\vzch

“‘gforne* ¢ 'é.psrrf 2y objéc,
plaee, tnfil after a full ‘Hearing of 4ll the Parti-
anfwer them,

hue 'Government wm\ :

: . miagmd ,
thar this Deﬁgn has not 'the ’Caf)amty to urnifh

E Wrtﬁ Caﬂr, fufﬁment to fupport the Creda,
dnd which: thereforg fliay Be hable 0 fcul by a

gomceriing: ‘the

| comes frft

| the Specze.-.ﬂ”lce failsy

'hkely tojbe. made: uporp thiat

' 1ffu°d 4

powerful R upon it. |

- But, inianfwer to thlSr,l ’ﬂ' vvill be fully prov’d,' ‘

m ‘the- ﬁnﬁ place;

“That 1& fich: powerful Rinis -
Office 5, which mdy

in part’; vbes: collected fromiwhat  has been’ faid; -

which will fpread ie felf ihtdfo many !

formatiy Plades, that rio fuch Run'cg! be tmde,

which the Government,

may not eafily pro\ude agamfﬁ. Ot
-And farther it is obfervable,

is made ui)on; iny: Credit: By the defi; gn;‘ g

the Fear Qﬁ s
nies poﬂ"efs M of that Grediy to forward the_ Rq ?ff

and tis that \ivhxeh COmmonIV rififsd
dit.  Butthere cdn bg 10’
the: Credit propes 'dis forévery Note is'ds-fureto
be paid by the @ovemment; as’the Fuidds' of that
Year; or othier Parhamentary Funds, will be! paid
to the Goveérnmerne: And thérefore the Reafon
of ftriving for Payrient will be taken away, when
lie thac ¢ comes’ l@jf is as

it Wﬂl be diﬁiﬁ&ly dnd 'partx«-
eularly prov’d:;,’ “that whiatever’ Comb1mt1on i
form’d agamﬁf it, - 01y Run adeupon ity
carinot fucceed 3 thae as the! Governmentmay ex-
ert this. Credit by the - moft: fecure ftepss {0 the
Returti ‘of it npon:the Government, can'be at-

 But- moreo er,

At
tended with fio Dangeér. i b
- Blat: Becaufe ! the full mlearm of thi

mu{’c Be referv’d to-the openifig of, thié while De

-

o;;ﬁ,zwlxmeh syt

fign, et s here fuppofe they

this’ Pro pofal will: bea man

gnd

dlffuﬁ)tre* Naeure, of thlS\ Credxt,.._

in the Method propos d B
that When a 'Rum —

Fdilare nigkds others ‘alfo, Who

fich Apprehedﬁen of

fure t “-Ue pmd, as he: tha.t

that:
‘afad yetieven: amﬂwtr@qfe, 3
feft Inpibvermegigiof.

§ our prefent \/.[ethods 5 “fot! this* Credu s 1o pafd’
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_;and return to the Govérnment by another Way,
if the former fhou’d be ftopp’d up; and that is in
all the Payments of the Publick Revenue. -
- 'Which Quahﬁcatxon alone, when rightly con-
-fider'd, 'may be judg’d fufficient to make it pafsat
Par. from Hand:to Hand ; however, can never
1 ub;eé‘c it to the Difcount which the: Govern-
‘ment’s Cred1t lies:under at prefent ; and even in

‘this one Rr:fpeét wﬂl be an apparent Advantage |

'to the Pubhck

"‘/

S‘E c" 'r, X1

HE next Aocufatxon perhaps W1Il bfe No-

. welty ; by whichy if it is meant-that the
Government has: never - yet thought fit:to do it,
that may be fafely granted, and will farther ap-
“pear by and by 3+ Bue.if it be fuppofed a thing
‘unheard of in Trade, it is fufficient to anfwer
here, TThat. the  Government will, by:-the. pro-
pos'd.. Method; . undertake to- do- nothmg at all,
but what others have done before; and . with fo
much lefs Power; and Ability to doits, that the
Profpe& . which -was. probable to them; and upon
that Account a fufficient Inducément; - will be
certain to. the Government-; and upon that Ac-
county, it is- ‘hop’d; ne Infufficient one. -

- -But s it any-inew thmg for a Cred1t, better
than whit ufually,pafles in any Place, to make
its way there 2. Orwill, Men of Trade and Bu-
finefs be fo long in.underftanding the Preferable-
nefs of this, as to gwe any Obﬁrué’aon to. the;

Currency of it 2

They who . underﬁand the Value of Trade,-f :
“and - have well confider’d what Credit- paffes m:p
the Trade of England, cannet but with we had; |
generally a better Gredit paffing than we have ;; |
- and confcquently w ll be. far from. _obje&ing. |

Nowelty ;

iR of them.

(83)

f '\Norvelty 5 Wthh therefore needs no farcher An—

fwcr. N frman

SECT XII

UT we' muﬁ eXpe& to meet wnh all forts

~of Obje&ors ; and therefore others on‘the Nor hasit

contrary, will fay there “is: nothing: New in this
Defign, but that’tis the fame with Exc/aequer—Bllls,
which were fet on Foot about Eight-Years ago. :

And indeed, were not this Defign'preferable -

to the Excbequer—Bllls,bOth as to its fhated Security,

| and in regard to the Benefit of the-Government,
. and the Advantage of Trade, fhere wou'd:have
been lefs Encouragement to. make this. Propofal

as it: may 'be hop’d there will'be: found gxeater,

_When all thefe aré made appear. =~

“Firft then, The: Funds of - thofe BIHS have not
yet been afcertain’d; to the Value of thém ; at
leaft not fo:as to be eviderit to-a]l People, any o-
therwife than by a Security of Parliament ‘at -
large, without knowing exprefly the Time when,
or the Meafis by which they will be paid by the

,’Parhament :» Whereas' thefe' will have certainly

annex’d ‘to'them; Funds adequate to the Value,
and near enoughin Point of ‘Time ; and all this
provided 'by:.t the Parhament, before the ﬂfumg |

Secondi : o As to the Beneﬁt to the Pubhck the

V Ys -
El Ingh Inrexeﬁ iwhich r the: Exchequer-Bills carry,.

( not to':meéntion. the: Premium, which was once
10 per Cent.: for Circulation’), makes them: confi-
derably léfs advantageous: than' thefe' iwill- be, a5
carrying: at. firft a {fmaller. Imﬁreﬁ‘- whmh thcxr

Current Benefit will {oon reduce.

And whereas the Succefs of the former, is
wholl 'owingto the Intereft they carry -( as may
be gather’d from their being generally hoarded up)
the other tho’ they will not bf‘ fomuch nmrded up, -

Yo as
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57 as carryingalefdntereft,yet will hayeequal Sucs B 7o vty 0 i o
cefs, by a thorough Circulation in all Payments, i o

publick and private:; whichi; by the great Quan-
 tity of ‘Payments vifible in T rade, may be pre- § Y AJ
. fum’d to’ require,a Paper-Credit, faexceeding; § . ¥ V. theb tion of
3 inValue, thar Paper-Credit, whiclvis; or would ¥ Objeétors; excepting thofs ‘who, in earneft, MY csiarnil. |
5. be hoarded; up : So-that :thefe will beasufeful.as § - {ufpedt fome iil: Influence from chis Defign, aftér Iy An- |
. the: Eschequer-Bills;s in-the Way’ mentioned; and § it fhall have received 2 fiiccefsful Efablifhment, fwereds

o ﬁloyc_;adf&fagt‘ag@@usvtpvt_hf::aG,o;vemménﬁ.:;;i it | nponc the: Liiberties of the People ; %,.bjﬂ{()dglxi“g

" /Thirdly;; And: the. Way - that_they . will: pafsy ¥ .too great a Power.in the Hands of the Govern-

 muft-alfo, better; ferve:i the: Purpofes'of:Frade, § ment, 2 Power as “dangerots and formidable'to

- than ,-I,h,e,.'E@Mﬂﬂﬁ‘é-Bil?l‘-deOii oo henan o Lo B thig People, as, - if _lgag.’d An. pllvatGHands, ,it ’
" TFor tis plain, thefe:will be-more frequently § might proye to the Govermment. - .
Intereft,are more frequently itk anthefe that do ) | -well this Defign is calculated:for thé Conflitution
but in the frequentl;pg.{ﬁngpf;*Gred:it;from Hand §i .of . England;; let it be obfer%r’d; EINE R

[N Lo

o Hand. confitsts great Ufefulnefrin Trade; B “Firft, Thac it does not give the leaft Power -
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as, we; conceive,: anfwerd The Ob-

E,have ‘;gQW:a 5, W€ CONCEIVE,: ANV ,
eftithat can be. faid by call forts: of jeCtion of :
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for- when either Money or Credit isholirded up; | ‘more thag' the.Government Jis invefted with at - N
it'may mere properly:be faid to Stagnate; thanto § prefent; for here will be only the Managemeiit .k
Ciroglutes s oo . e g v Bof the Publick i Revenue by® Credir, which the
~:And therefore-tis no-fufficient: Anfwer;, ’ ' |

o s no fufficient Anfwer, to fay, || Prince and Miniftry already do.manage by Mo: -
"That ‘the.Money.Is: oiit while the Paper is kept } aey 5, the, arbitrary - Raifing, or undue Applicati- B

up ; becanfe, in this Method, :itis contrividthat §1 on' of éithér;-a_béing»;eq-,l_ljc}_llyf cognizable bythe

both fhowld “be out; withrequal- Security” to the || Pailiament, as equally concern'd in'both, ~ .«

“Faker of either, 4ihd to.the: fgr'eat;-;vlncreafc'of '+ Forit is to be obferv’d, that here is.no bound-

oy

our Stock 4n. Trades andxcox’lfequenﬂytc t_hC‘ lefé Power of -extending, the Credit, as Bzmkaﬁ'd RENEIRI
great Enlargement of our Tradé i felfs.c.. | Bankers have, but only fo far.as real. Funds given o
- "By which Confiderations:it is fully, prov’d, that || by'the Parliament will reach 3 and.we don’t. find - s

the Credit, in this,_‘:QDEﬁgI},i?Wﬂl/bé;;appm‘enﬂy 1 the Parliament ever gives: more ;;Qf th’efe s than

preferable either to Exchequer-Bills;: Tallies; Morty || are jude’d neceflary for the real Occdfions.of the

gages,or.any other Credit:now. Cu‘rr_ént_;;«andmoré' | Government : So that there .canfiot ;be 1?55311}:’5 .
Beneficial than they:can be to.the Natjon, upon '} | fore. of . this *Credit rais’d, -than the Parliament: .

- thofe two great Articlesy our Governmentsand ous | | { in che. prefent: Methods ): allows the, Govern

| inent to receive in Money.. -

SRR TR SRR R B R Norcanltefuppos’d,thattherewdlbeany
Cvavero b of it dllegally and clandeftisely raisd s for-eacht ‘3
| Billis to be fign’d by 2 Number, of Commiflion- |
| ers, who may be fufficiently- deterr’d from ex-
Ty s T o Fogoow s “ceeding

Y
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SayTnE:

e in'the'prefent Methods. = 0 o
~From whence we cannot but- conclude, that|.
the Power of this Credit is. rightly plac’d 5-not} |.

grs, in'Cafeof ilt Managetnens, "

P o 86 )

~ ceeding the Value which the Parliament fhall.
dire& to be iffu}}n‘; and that by what Penalty
__ {hall be thonght fit. S T
S ,ﬂ‘?‘wﬁﬁh, cg?ﬁrio"t‘ ‘but prove an effeétual Barr to §
A all'fuch Pradice, when, it’s’ confider’d.that the
L Adcount of all the Bills may be regifter’d in fuch §
" manner, as will immediately difcover all pofible §

B ot only fo, but will alfo fHow the Ap- F
- plication of “each particular and minute -Sum fo §

~exadtly, that inftead of ‘being more’ liable toa §
Mifapplication than Money, it will, in Reality, |

be much lefs,

" “por-this Defign willy in its own 'Nature, re- L
 quireran Anmual A8 of Parliaments and it cannoty
be fuppos'd that the Parliament will raife more |
“of the  Credit, in any Year after its firft Efta-}
i jithout ‘Infpe&ing the Accounts of}

‘blifhment, withou
‘the Preceding.

“\Which will be an additional, and perhaps 1|

e Application of the publick Revenue ;' Since |

ous upon Infpeétion, “than they

~ ‘only the Power of - Giving is in the Parliament,
“but the Applicition alfo of what is given, will |-
‘f411 tindér the juft Direction, and the plain View |,

0

“of the Parliament. -~

' AWhich is the utmoft SﬁCu-fity we have, or can|

AR

‘havé in'a'Cafe of this Nature, it beinga certain| -
Maxim, . That the Management of any confide-|
thofe whofe greateft Intereft it is to have it well | |-
‘mandag’d’; and-who will be the greateft Suffer-| |

’ »

“rable thing;- may be'committed, moft

fing , as to

the Accounts will be more ,inteni%ible‘ -anil ogcvi-

: b

But, if an'ly- one will go fo very far in fu'ppd-
fay there may: arife a Parliament-
- which will give up,. into the Hands of a Prince,

the fole Power of Raifing and Applying this-

- ‘Credit at his: Pleafure ; we will ftill anfwer, Ei-
ther it will be given upon Funds, . or without -
them's " If upon Funds;. it ever was, . and ever

will, wé hope , ‘be in the Power of the Parlia-
ment to give thofe, and to what Value'they fhall

find ‘wanting, and can:be:rais’d : - Which Power

of theirs, as it is incapable of Addition in this

Particular, {o it receives none.at all from the pre-

fent Defign , “which has not the leaft Tendency,

either in. this or any other Refpe&t , todoany

‘Mifchief; while it does fo much-Good.: " .

~But /if - this. Power fhon'd’ be given at large,
and without Funds, it wou’d be no Power at all ;
for the Credit wouw’d inftantly fink with volun-

| tary Acceptors, as having loft all its defirable
Security ; without which no Convenience, how

great foever, wou'd make it current.

efcape the Knowledge of all.thofe who are to
deal- with -it’, - any -more _than Men wou’d lend

their Money, in cafe the, Government fhow’d *
- without having. Funds

attempt- to::borrow. it,
to fecure the Lenders. - - = o0 o
* ‘But, upon the whole, it will appear hard to
load 2 Defign with Confequences {o very far di-

ftant, and fo highly improbable ; whilft there

appears, as has been remark’d , fo great Necefli-
ty', inftant and prefling upon us for that Relief, -
which this Defign will certainly afford. = -
- And‘therefore , as thefe Obje&ions do allow,
that the: Defign. will-do the :Good  that is pro-
pos'd to be:done by it, ' (orelfe it cannot have

Power todo the Mifchief that is fear'd fromit)
| BW | fo'they muft be unfeafonably urg'd, as long

E 4

7 Nor:can the Want of'Security' in  this Cafe, R




4 fpelt of A A G 11102 NaIom ; , :
i fs.3- €O th;:f’Methbd'ptcpars‘dfby?;the(Blfoﬁofgrs pas |

a5 the Expences of - this), and the Debts of, the -

* Taft'War,  afe ihoumbent upon pg ~And when-
- .gver we fee‘ an: End’ ".in .thefe:, there will: il

© femain many’ other good Things to.be done; by

V1rtf1e of ﬂ‘lis Method 3' ‘ ﬁlCtht? ]
Finding’ a: Stock Yo fet' ap work our uriertifthoyed: Boory
to vaife or neglected Fifliery ;' 6 improwe:our Monufas
Stures, 8¢, All which,land whateyenother good

i

 Purgofes ‘this’ Defign "is ‘a

Roomi for'a Mifapplication.: i . =0 v 0oy
| For, as- it can’t be fuppas'd;to be'fubjedted by
* any Parliament'to fucky evil Pirpofes 5 efpecially
‘while fo'many goed Tonés lie: readyi fort it fo
if has all the Secufrity: whis - World ‘oan give, that
it fhall be:punctually: apply’d. ‘according to the
Dire@ion of  Parligment st'4s.hds. beeni provd
pefore, v v LT e Re

ERS

v

Conclufi

e of “thé Bftablithing a::Nationis) Credit ;' accord:
Sucgefs:z ( ; /4Dyt
d. * thé only: Expedient, iwhereby it appears to.usy
we cdn hope 'to’ be extricated: fromithe Diffigul-
ties and Incumbtances otir late great: EXpences
have‘laid uy under ; and ds.a fufficient “Supply
. and Support updér all-future Accidents 5 15

<.

‘the Prefetvative of oiir. Peace’; “and the Happi:
pefs we énjoy by ‘an’ Excellent Conft

we fhall prefumt’ to'-add:io more ( by way of
Cantlfion¥ but that! the: Succefs of 'this Efta-
plilhment may, i tige,: fpread the Dignity and
Lultr icdtion

P?grt@,

dias to render England thie Afylum of Euv

Zapes as the BfeltPlacefor Foreigners ;- pndet
S L R A UEI RV A‘Ppr&:

pugiofes chis: Defign 3 applicable tos will fuf-
ficiently employ andengageis, {o:as10 legve no

A SR - ‘;*-3 o L SN SRS §
én; with ¥ ¥ Aving thus far -epdeavour’d:to recommend §

and al- |
{o as the’ greateft Encouragement to ‘our Trade,

ution’y |

i of this ‘anﬁgi’éﬁtign:of ‘ours’intd Foreign

(8 )
Apprehenfions at Home, to retire and franfmit -
their. Effe&s into. \ R
" Tor-however this Method, when it fhall be

fuocefsful in England, may be imitated, yetitis
hot to be Parallell'd in many Countries Abroad ;

as being, in its ‘own Nature, impracticable ei-

ther by a Weak or-an Arbitrary Government.

| Butic is truly adapted to the Conftitution of
pur Governipent § which'is.éndw’d wich the beft,

5 B

rhat which is by Nature firong, and by Eftablifh-

t and moft defitable Power to be depended upon 3
ment limited ; that which is admirably quzﬂif’y’di

thofe under jts happy Influence.

to Aflift, and equally reftrain’d from Opprefling

"
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MEMBER

Of the Prefent Honourable

_’J}éoufe 0; Commonf

I }Relatmg to the Credlt of our

Government , and of th,e
Natzon m General

S IR, D Decemb 12, 1705’,
~Cannot fuffi c1ently commend the Employment

- of 'your Thoughts, when you turn them to
confider the Credit of this Nation. It is not, I
think, an expofmg the Nakednefs of our Land, to
- fay that by Credit chiefly we fubfit ; or at leaft
without it fhould make as mean a Fxgure in the
World, as our Country does in ‘the Map of it.

On thc other hand, thcre is no doubt but our
' Cred:t
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Credit is as capable of being Corrupted as our

Coin ; and we may be undone eicher for want of

“a Credit, or for want of a good one. -

n the Converfation T had the Honour to have
lately with you , I have fometimes endeavour'd
* to make you believe I have confider’d this Point;
and fince I can fafely fay you do believe it, it will
be fio Vanity: in me to expe& ‘that: the wife;and
impartial Part

of the Kingdom fliou’d beof your
Opinion; efpecially when they, in whofe Power
it is, fhall think it caforiablé ithat all the Conclu-
fions we have come -to upon this Subje& , may
festhe Light. v = w0 oo

 Tn. the mean time you ate not the only Perfon

that has'diféern’d in feveral of your worthy Mem:
“bers, 4 ftrong Prejudice againtt all forc of what
they call. Papér: Credit § belisving it: to “be‘a falfe
" Show of Wealth, and a Symptom of a rotten
“Foundation ; and truly ity muft: not be denied;
 shar thefe Gentlemen (beinggonfiderable Mem-
bers of the Publick) muft have felt of late fomé-
thing like a fecret Decay in our Civil Conttituti-
on, and in‘'eur Trdde; which; is the very Lifo

and Soul of ‘it ; fince there are very few Meni-
 bers o inconfiderableias not forfeel it v L -
" Since therefore we are-thus -far agreed, and
this is apparently-a ‘Cafewhich callé for-an early
and an induftrious Application; I+hepe they will
~'be ‘prevail’d upon once more, to fearch for the

Caufe of if; before they attemptito’ remove ‘thé
 Difeafe. ~And I fhall chink this Paper well em-
ploy’d ; if {before 1 have, quite tir'd you:):7T cafn
- prove that the Caufe does not realty Tye where it
. Asto theformer, Emuft affirm; under Favour,

is veryofterilaid ; and can: point out-a moi¢

that she Charge runs wrong s when it ruhg upom

1’426?".(7-;'??[{15331?2:‘&.&1@ geﬂcm]—f cr el ey el
PR I S R T - The
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. The Defign of Specie iscertainly-tobe a Stana
dard by - which - to: meafure’; withi:more -Cer-

| tainty, the Value: of “Thisgs: - And T grant that

| -our Silver ( for Gold is reckon'd a Cémmodity )

| comesnearer to aninvagiable Standard;: than any

1 Dot

othier-that has yet. prevail’d in ithe Wiorld ; -and it

| he whole Earth were Civiliz'd, Silver wou'd; in
| likelihood, -becorme the ‘Univerfal Stahdards « =
| < This is alk thatneed befaid
| Point, whichis Whether: ot

merce canbe, and-ought to Be carifed on by Spe--

| ticalone, or By that and Credie: together? And
| to fpeak:fully to:this Point, I .wilk Hfiefkr put the

suppofiion. That i Erglond we have Spece
enoughi-for this Purpofer;-and next that.we have

. Tn the firft place ; admitting thé “Suppofition;

| that we had Specie enough - wherewith'to carry on

our Trade to a-due Bxrent; ‘yet it woi’d-not; i1

my: :Opiniori, “be for the Tntereft: of oiit? Frade,

guit to - exclude Paper: . Credit. For Jthe- greateft

s

| Dealers, and the greateft Dealings in our Trade,

do: require a quicker:Difpatch; in point of - timie;

thin the Telling of Specie will admit of ¢ This,and
the Trouble of carrying it to and fro for all forts

of Payments, wou'd-prove an unfi ufferable Hin-
drance ‘to our Trade:;::and give frequefit, Stops €0
that,; whofe;very Life confifts in being always i,
Motion. | o oo T

" Befides; that confiderable Tradefmen cow’d ne-

| ver a& with {ufficient:Security,, by having, fuch

vaft Sums of Specie always by thiem 5 whereas Pa-
pér Crediz (which:doesithie Work of Specie Abroad)
i more {ecurely preferv’d:at Home, and ‘more ca-
pable of being recover’d when loft. & o
* But I:need not ftay upon this firft Suppofition
any longer, ‘becaufe *tls a:meer Suppofition , for
thie Truth of our €dfe is, Secondly ; That'we

have

0’ Ei‘i‘ﬁg»‘?’?fgg; tp;{;hg;’ -
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to that Extent, which by the help of Credit we
'do, and are capable of farther doing both at Home
and Abroad. .o
. Now, were we to reduce the. Bounds- of -our
Trade, to the Value of our Specie, the neceffary
Confequence ‘would ‘be, that we muft lofe as

much Stock in Trade, as we had Credic cuirent §

fits of it) as was driven by that Stock.. ..

. For' Example, If our Specie be indeed Ten i
Millions, and the Returns of our Trade: do-an-§
nually amount to Forty Millions, then three Parts §

in four of the Profits of our: Trade ,- is owing
to our Credit ; and when that is deftroy’d or ex-
ploded, our Profit muft in Proportion fink with

it. .. And the Argument will morenearly concern §

us, if the Specie thou'd be lefs, and our Trade § | 1o ¢ cherefore, if you pleafe ,. in the firft Place

greater, as ’tis generally.computed they are.

~ And the Confequence of our lofing our Trade,
“is_our Neighbours gaining it ;. who always con- |

trive t6 have the beft Credit - that’s - poffible’ cur-
rent in their Trade, which enables them to-carry

it on to that very great Extent, which we fee |

. :And the leﬁ‘emngof ourTrademu{’c 1O} or-

 tionably leflen our Shipping, to an equal leffen- |-
ing of our Naval Force, and our greateft 'S_e,cu, i

rity.

that ’tis neceffary to the Well-being of England.

\

. So that the grand Objection, That. ' Credit

‘that accidental Evil bears no ' Proportion: to < the
‘great Good,. and the great Neceflity of a:Credit
~ sonftantly to be employ’d in our Trade, ;" @

{

~jnit ;. and.fo, much of our Trade (with the Pro- §

.. From whernce you méy; fee an abfdlut.e‘,(lr\ﬂlféééﬂi'l—
ty.of Credit in ‘our Trade, and confequently, |

If

. L, L -k . 1If therefore we will confult either th |
have not Specie near enough to carry on our Trade : ¢fflthe ‘Thing, or .the praﬁliéc 2?;1: éﬁi{ﬁf{
| trading Nations, we fhall not give the leaft Dif~
couragement to-our Credit ; - but rather think our
felves oblig’d to nurfe it tenderly, as that profita~ -
| ble Plant, which yields more Fruit to our Trade,
| than the whole Specie of the Kingdom.

- 'This I think is made evident,. as to. the_Péc]v);.ﬂ,é:

of England 3 but the Strefs of the. Cafe lies. not
here. For, thisbeing granted, another Quefti-

on will be put 3 which is, How far the Govern- .
ment. ought to makeufe of, and depend upon anf)r.

{ort of Credit.2 And.that which makes thisa di

ferent. Cafe from the former, is, that it may not
be prudent in the Government to fubject it felfto
| thofe Rifques, which private Perfons may: pru-

| dently.run, upon good Profpeéts of Gain. .

_This is 2 Confideration of no {mall Moment ,

examine how the Fa& ftands, and how the Go-
vernment is {upply’d at prefent. ...
“The Parliament, fuppofe, gives five Millions 3

| but the Funds upon. which this is given do not

| come.in fo faft as the neceffary Service of the.
Government requires the Sums : For the neareft

| Funds are generally above aYear in fully coming.
in; but theOccafions of theGovernment are much -
more inftant, and call for a great Parc of the.

Supply in a few Months after given..

. This caufes every Year a Borrowing Claufe ;

by, Virtue . of which the Government receives

‘Loans ; which it cannot do , but either in Mo-.
| ney or Credit ; and, I fear, it will be found to.
: . gl . it N 1 receive . neither : way, a ageoufly, or.
ot B e e s || S, e, et ey, drangeonly, o
s not, 1s , Force in this Cafe: becaufe | | « ut confiderable betriment 1o, he HHRDLA -
‘does not, isof no Force in this Cafe; becaufl | Welfare of .the Nation.. . - . .

oans are received-all in Money,

B f pue 0P

“Firft, If the

i there are but three Ways that Money cancome 11

either
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“ice ; oty Secondly, Tt is borrowed at feveral |

Timesas thifeveral Qccafions requires or, Third: |

his pragicable, it would be'

1y, Som partof it is borrowed in Speciefor fome
7fos: aridt for others the: Goveérnment buys tpon
jtd own: Credic ,; to pay when(ehe Funds: 4ppro
priated do-comt@in. - - 1 S SRR
RS tof ﬁhbﬁrﬁ\Vay,m‘thxs iCafe'it s not likels
that a-Meiety of‘our Spéiie

ona-fuddenl v genber in'dny oderPlace : Or were

-

¥o! our Tradey vo hidve {o greac'a. Proportiof of
otk whole:€afl, - drawri/out of itdt once. 7 L
oo Agt thie fecontl Way'y e 18 0ibe confidered,
thiat fuch! promipt Loans, upor alil Occdfions, are
hor likely’to be had, But: fromt! thofe: who' keep
their. Mondy by thepi: for this very Purpofe §
which: if ‘theyJend a: the' Coiiimori. Rates, 153
Petrimént to-themfelves; cwhich Ht ds thought

°

few will fubmit to )

i¢s detrimental to the Goefment. - Befides, the

Money in this Cafe, is, with  equdl  Prejudice;

Fept out of ‘Trade 5 whether itilies ready forthie

Governmiefit' in private -Hands] or' lies in-the

“depend upon precarious Loans
of FExecution: « e it b L
v Biit we fee the? Govérnment borrowing fome

Hands of the:Government. - Add to this, Thit |

it:does nbt feem prudent ‘wheit the. Govertiment
has Sefvice in View, and at a fmall'Diftance, t©
“at the Juiidture

oof ik

fhould be brought

thighly prejudicial

at ‘extraordindry  Rites;

R T LI O N T DL SRR o e, N[
Money dr-Interéft, and buymg Stdyes for: theNay

vy,¢

fhews thacthe thifd Way is: tikefi, and-yet i¢

mittft ot be. denied, that the Goversment, ever’

this Way,: fuffers very much.  For fome of the

Navy or ViGualling-Bills ‘are’ niow’ at Ten per:

- Gent. DAl

bunc . and may om0 40 or 50, O

By

5

dfter Sik Months, they Bedt Sit per Cens. Tnterelt 4

¢, and upon' theCredit-of the Funds which-

~ their ‘Contra&s with the Government 2 And

they give for Payment are under Difc
+ ‘Thefe are to me apparent Difadvatitages s nor

trom the Goverhment 5 and will ot the Sellers{

think you, have a fufficient Regard :to this in

muft not the Publick exped to pay :as much

dearer ‘in the Rates de.leaft , 4s the Warrants
cicrfD-ifcoum;;B Pl

nre they capable of “any Remedy. ; :decording td

the prefent ‘Methods," utilefs it thall. be’ thought
more advifable, that the - Governntent: ¢ for - the .
Eaft of Trade, and to keep the Spetiein ity fhould

. thiefly botrow Credit, {ich 4s Bank:or ' Banker's
Notes; who no doubt, will be ready enough to
Jeld, with fuch exeraordinary Advantage to thems
felves, as'to get tli€ Theereft , perhaps of feveral

Thoufands ;” by the" Stock of one. ."And"it
fiay be this wowd ptove of real Ufe in the car-
tying on of ourTrade. O Fo s

‘Bu there is too great 4 Barragaindt’' this Pras
&ice ; the Paper it the Excheguer’, has too great
4 Dependance ‘on the Money in the: Bank ot

Bunkers Hands, and may fink:in its Valdé ac once,
if they fhould ‘either withlold Payment; or bé -

dccidenieally difabled only fora fmallfpdée of Timé

it which the Goverfinieht fnay bé diftrefled, or

even quite deftroyed. T don’t queftion but'T have
iven the Reafon why fuch Bills are'not-admitred

ift the "’Ex:c(’aegulerf ,F‘SUB'li.C'kily i dor-hag ‘the Parlias
thent beed prevailed upod,  excepting for a fhort

time inofie extraordinary Cafe;! t0 iinake Bank

Notes paffable there.~ How fara-Friendflifp to - |

the Bank, or an{ -other Reafori difdy-haveindiiced

the Officers of the Reweniicy collufively to admit

of themt, I wave enquiring. ¢ < i éawi b ihois

. And here it is that I'perfe@l§ sgree &vith thofl

Gentlemen, who complain of Paper:Qrddig ors

Angerous to pafs iti the Exchequer ; meaning oy

G
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recariots Credit we are fpeakmg; of.
}gﬁztthi true Principle hés unhappﬁy led fome
of Yol Into &’ 'miftaken Confequeﬂce , - Wwhichis
to charge the fame anrrex mpon:all manncr of
Paper ‘Credit there , ho it bc ﬂfued at‘ ﬁxﬁ by the
chcmment it felf. :

puc-l-will gffere:, nd yprove it too 5 that thc

Confequences are. fo far from being the: fa:m,c il

{es, that theyare ‘diredtly oppoﬁte. C
’bo%}:)f, :C:mhén feas i tge former Cafe, the Govern-
fment would be” endanger’d by dep endmgi1 oft
Private Credit 5 “which would be the famiet 1}r11g
as dependmg, ona few Pn}vate Perfons 5 -in YtJ ;s
Cafe ;. all thofe: private Perfons who make de
of ~the “Government’s Credit, are {till -made
mote depcndent on ‘the ‘Government,” and cog-
fequently that' Government is-made ftronger by

a very great Addmonal Obhgatmn, and Intel eft |

§ the Sub e to mamtam it b
,04_ To iav )before u but” one In&ancc in cacl
Cafe.: There s g
“Million 10 Bank Notes, “borrow’d at: Intexg:ﬁ
Does not the' Government yun the Hamrd oth

hefé
he Will and Power of the. Bdnk to'payt A
QNf Ees ‘even tho the Service of thcm mgy bu in- |

v neceflary ? '
ﬁa?ri \thne %thexy()afe when thc Grovemmen;1
has iffu’d a Mﬂhon in NOtes of its owny ‘(whic

te,orno In- ‘
mavbe o well contrivid, that, with-lite -
ereft, they {hall'be. plefeuable to Money. ,() th;ﬁﬁ; B
we'll fuppofe they do inftead of Money,) ha-

“when they return 1to: ‘the Exchegiter:, *

ving alieady ¢ doné that’Service : ‘for “which th‘:
Bank Notes were 'borrow 'd, as ahovefaid,; m2

e admitted there Wit ¢hout any Poﬁibl&: Hazald,

etriment o1 lnconvemcnm - :
D BurLam now" com\, as im 4s T mtemdcd atrcl%
i'ha | take up fio more of yon" innc than’t]j(‘)hcw
you a ﬂlort Storys S

welll fay ) in- the Exobequier &

(99)

« There {vas 4 Ownér of a’ Tare wc L’{’tate, con-

% fifting of ‘the foft fecure and valuable Rerits,

s

“with a'great Niit

. “ “with’ which 'his Tenarts furnithed him , f'omc
* ‘of them miich be}fohd the Value of the Rert

“ hey wére'to pay him s He - be*xhg at the fime
¢ tithe ifiot beéforehanddh Cath:, was at a Nea-

3 plm how ‘to pay'the’ Supph\,rs o readily asthey -

Wanted “For’, ‘as‘to ‘borrowing of forme Te-
“nants At Interei’c ‘to'pay the teft ‘Money was
ke {carce amongft them, and his Pr edeccffor had

S« fuffer’d veéry’ Vintich pon that Article ; bur at

£ 13& he lit'upon ‘this Method : He oave ‘out his
own Bills of Credit, engaging]] Ius ‘whole Re-
“yenue for the Payment of them, and obliging

« h1rhfelf ‘to ‘take ‘them ‘back in all Pavments of

“that Revenue. . Niy, he contriv’d alfo how to
ev;change them for’ Money to all that defir'd ic.
ki - Now -, “tho’ he forced thefe Bills upon none,
“yet thofe that dealt with him {oon uriderftood

e how {ecure and how. convenient thefe Bills

“ were’; -and then did not onlv prefer them to
“ a1 othm Credit, but to ready Money too; be-
caufe they did all the Bufinefs of -Money with

“every one, and with much greater Difpatch;

and for the fame Reafon, very few (cxcepnnq

 for petty Payments) Would exchancre them in- -

“ ‘to Money.'
~ And thus chis Wife Governor (for- fo I wﬂl ven-
ture to.call him ) by a dextrous Management of

 his own good Credit , ‘bought'as’cheap, and was
as well fupply din all Refpe&s, as he could have

been by fo much ready Money; and thereby

kept his Eftate clear ; at the fame time promomng :

Txade, and cauﬁng Plentv among{’c his Tenants..

I c:m-

thber of Tenants': His l“\pcn-' :
5 cés vere abofit gl to’his Income ; “and ‘whit-

 ing at one time confiderable Supphes of Stm es,.




“n'iwht ,._be done; the Conﬁderauon of Wthh"-‘;__

(Iod)

| A._.lcannot forbmr ﬁwmg, Happy were. Engl*{rnd,'
is. Srory he told of s., Something, Y fure:

o Tc ms  0,‘, ckum a Place amongﬁ y@u; chghneft 5

Jge 7 Lmq 1. fot Match;ava-. rezzd Mat ’u

darg ». Imitation. * P. R EY fo»}m
~Reformanion i “Reftoration.l B. 28717
”putchas d #upur gjhas’df;"

S



