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" 1.THAT an intemal circulating Mediam, which fhall be-

4~ IL That Two or thore cireulating Mediuris, ‘
* Circumftances whatfoever, -can vary confiderably in their relative Value

“Perfon to any other Perfon, and from any one Part of the

(1_1:.) L
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M OVED to Refoive,Thatxt is theOplmon of thzs Houfe, AV

AAAAA

a - legal

. Meafure of the relative Value of different Comimodities and .Things,

is effential for tranfalling the private Affairs of Individuals, and the Pub:

lic Concerns of the State, and for enabling Debtors to make to each of

 their refpe@tive Creditors a legal Tender in Satisfaftion of his or her juft
Demands,” without any unjuft Lofs to any Debtor on that Account. - -
1L That it is moft highly expedient that fuch internal circulating Me-
dium and legal Meafure of the relative Value of diffeent Commodities

* and Things, be fo contrived as not to be unfteady, fluctuating; and. varis

able; butto be fixed and invariable, fo far as the Nature of Things can
pofibly admit, .~ oo T o
which, under any given

" when compared "to each other, cannot, under fuch given Circumftances;

- exilt together, fo as to form together a fixed, invariable,” and proper cir-

culating Medium, and a proper legal Meafure of the relative Value of
different Commodities and Things, - 1« o

" IV. That it is thqrefofé Highly\expedi‘e_‘ri't, that whenever ‘(fbr the Sake

. of mere Convenience)- different ‘internal. citculating Mediums fhall be by

Law either eftablithed or allowed, fome one: only of them be made the

- ‘permanent legal Standard Meafure of the relative Value of different Coms -

modities and Things, .- . -

.. V. That it is the;ef()irélékpediéﬁt that fuch p‘e‘rr.n"cinen‘tn legal Standard

Meafure as aforefaid, be fo contrived as-to be divifible into fuch Parts as

- may beat to each other any requirable Proportion; in order not only that

all round Sums, but likewife that all fraltional Sums whatfoever, may be

- Paidand fatisfied by Means thereof. - ", .

VIThat itis ﬁiorédx}éf ekiiediént. that fuch ipérm'a,ner'u::-legal- Standard
Meafure, and circulating Medium as aforefaid, be fo contrived as to be

eafily, rapidly, and fafely transferable, without Expence, from any one

. Country . to
another, either for the Ufe and Benefit of the famé Individual, orof any

- other




* fefs; the various imiportant®atd’ requifite’ Gualities ‘whiehl dreabd

«other ‘Individnal, free Trom any Depreciation, Defalcation, or Difcount,

.and free from ay Lofs by Forgery, or’by wear and tear, and alfo.free
" .from any Danger of Lofs that might arife from Houfebreakers, Highway

Robbers, Mobs, Infuire&ions; oreven from'forcignInvafion in any par. -

ticular Diftri€t, and likewife free from any. Lofs that might arife from the -

“aceidental or .intentional “Deftruction of ‘any Dwelling Houfe, ‘Banking

:Houlfe, or other Building, by Fire or otherwile ; “and, ‘moréover, free from

any Lofs of :Intereft o anly Quantity, however confiderable; of fuch cir-

culating Mediun, which fhall or'may heredfter exift, .and be transferable
-in any of the various Ways above ‘mentioned, and (above all Things) free

o .from being affe@ted by the Courfe of all orany qf the fqg‘dgnTEgbhgnge§.'

. VIL““That neither Goldnor Silver “ever did ‘poffefs, ot’ ever can oft -

‘ticulatly ‘fpecified ; and that not only each of ; thofe -precious

(technically fo. €alled), -but likéwile “every."one:.of :the' othiet. " Articles -+
.of Meérchandize, ‘by- Means:.of ‘which: Britith . Pebts' "to - foreigh"Na: - -

“rtiors ean -be difcharged, is (from’ the drremediable ‘FluGuability of “thei

Value, avifing:from thé neceflary: Fluétuability of the ‘Courfe’of foieign”

. *Exthanges).animproper: nd-an anfit legal Standard to:ferve: ag o fiked;- -
' ; invariable, -and permanent Meafure of the relative- Value of diffevent Com.

“modities and Things -withitt ‘the Country itfelf, which -is the grand’and

_éffential End-and Obje&t of ‘an-itetnal :circulating Medium,fwhéther the
" fame be impericufly ‘wanted.forthe Ufe of -Individuals within this:Relm;
t:40 order for ‘them to purchafe’ fromt -each other, either the Objeé’_ts‘_‘of

" Luxury, or even-the Neceffaries'of: Life, or. whether fuch-internal: R
- <Iating Medium be required for. the indifpenfable Services of the State.

VY, “That the wtit-of Gold in Girculation, inthis Chuniryat preféit;
';ptévents ‘Bankers and otheir Perfons, who may.

¢ Jarge. Paymentsfo

- pake, from making, -in anyfuch Cafe, any-Iegal Tender to the Anfount

".of the Sum of Money fo-due and payable, and in Bifcharge théreof ; and-
:that the fame is a Grievance.of fuch an immenfe Magnitude, that- it re-

. quires a wife, “fpeedy, :radical, ‘and efficacious Remedy, which thall com.

pletely prevent the Poffibility of this Nation being ever again ‘deprived of
“its propet internal circulating, Medium, either from :thé” Circumitances of

:the Balante.of Payments, in tefpet to’foreign Countries, being at any .

" Time againft us, {(which:muft ever of Neceflity tend to-caufe our Gold 16

© . be eéxported, in order to adjuft fuch Balance), or from the Circumftance of
.any temporary.Alarm which may alwiys caufe our Gold to' be hoardeds"

-or from any other _Circumftance or Combination of Circum{tances ‘and
+that Parliament fhould také ihto its moft ferious Confideration this im-
portant Subjelt, and fhould” adopt fuch Meafuies as ‘fhall-effeGually pre:
--vent the'Return of fo intolerable an Bvil, ;.. v« dn om0
IX. That it would be an. A& of the moft manifeft Trjuftice, and an A&
* likewife highly impolitic and rafh, if Parliament were:to make by Law,

. ~either Bank Notes or any other Papei: ciifegilat'ipg ‘Mediuin, a g'érieral-{légal e
- “Tender,.on account of " this obyious Cireumitance; viz; that the Perfonto - .
- "whom fuch.a Tender may be made; may riot be. cértain'that. fuch Note of - "

 other: Paper circulating Medium.js.not forged, © ::' " T
R N N o "ix;fi‘hat

_-any ot

e ‘liament:in the Firlt Week - of every Seflion -of. Parliaiment,

- pany, and which may.at any one Time be ou

' X. Thatfor the various weighty Reafons aforefsid, it is bighly cxpedicnt
that a permanent.Mode of making ‘Payments be eftablithed, by Means of i+
"+ which Mode, legal Tenders even to the Targeft Amount, iy be made

. wwithout :Gold, as Gold ought never again to be relied .upon for that legal "

_-and neceflary Purpofe, on account ‘of the Impoffibility of pi'ééﬁfizlg' Gold. -
-atall Times in fufficient Quantity ; and by means of which fame Mode - -

- legal Tenders for fraflicnal Sums may be made, without either Silver or . '
-Copper, and by means of which fame’ Mode alfo; le nder o

s legal Tenders may be’
D . e . g A S - 3 ¢ a e
-made in all Counties without tendering In"Pay i Y
r Kind of circulating Paper whatever.

| XE That in order to fatisfy the Public refpefling the Solvency 6f the

‘Bank.of En'glayid,end ‘to preventall future Apprehenfions upon.that im-
-portant Subjed, it is .expedie Governor “ompi

Bank; of England be by Law compelled to lay before ’bbthb,Ion;i‘fes of Par- |

A ! it Week ev ; a full, cleay,
-luminous, and fatisfa&tery Account.of the State of their’ Affairs, and that'
-a.Maximum.be always .fixed. by .Law. with refpe e Number and

Circulation,

--Branches _ throughout the whole Country, and in many Parts of the

++ Metropolis; and fhall caufe:Books to be opened-in each of thofe :Places -
- -and that Perfons poffeffed of Bank Notes'fhall be entitled, upon depofiting
" .:fuch.Notes, to-havea Credit in the -Bank Book at the Place wherk fuch.
. -Depofit is made, equal to'the Vahi¢ inPounds Sterling, which is pecified
-+ In fach Notes to be payable to the Bearer on Demand ; ‘and that every
. Berfonhaving fuch Credit fo:entered to his-Account in any one Place_as ' -
- aforefaid, fhall. be entitled to, transfer the Whole of fuch Sum fo accredited

- +or any Part thereof,.cither to: his own Account, or:to that of any other =
- Perfon at any:Place where any fuch Book js opened,” ~ 7t T ih

. XIIL That for the perfet Security, of all Perforis who Mhall at'any Time

‘become poffefled - of -any .fuch Credit as aforefaid, ‘it is expedient that

...+ Triplicate correlponding ‘Entries be made, the firft of which fhall be on the
" Bank Book :at fuch Place, -the Second of which fhall be delivered. to the
. ‘Perfon_who-fhall have brought :the Bank Netes as a Certificate of the . .

.proper Entry having.-been made, and the Thiz;d'of which fhall-bé forthwith
“tranfimitted to the original Bank of England in London; ini order to be by .
-them filed and daily tranfmitted to the Tower of London for fafe Cuftody,

. .after fuch’laft-mentioned Triplicate fhall have been duly recorded in the
Books at the Bank of England itfelf, and that every Transfer be ‘made’in -
~like Manmer, T T

s }XI;V .;".[‘hat,:a“si uhﬂer‘ ijfoper ‘;Ré‘glilat:iohs;%inl defaii, .fu"c‘h Bo’o'k‘ Entﬁes";

-+ and fuch Book Transfers cannot. "éver be forged, it would be highly ex-
*. pedient that-the Law thould authorize légal Teiiders to'be made, by ten-. -
-+ «dering fuch a Book Transfer as aforefaid of the Sum duein fuch Formand ...
. Manner as fhall hereafter be prefcribed by Law., - < 7 o
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nt that the Governor and Compiny. of the .
Maxi always .fixed Law . with the Number and' . .~
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:Bank Book at the Place whert fuch -
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