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To the nght Honourable

Henry Pe/bam, | Efq,'

;"1*1rﬂ Iord of thc TRE A\suuY

f:»CHANCIZLLOR 'Llld UNDER—TREASURER .

of thc EXCHEQUER
A N D

One of hxs M A ] E S TY’ moPc Honourable “

PRIVY COU\TCIL

S thc followmg E SSA Y has a
“natural Claim to your Patronage, on
Account of the lub)cé’c Matter of it 3

oXgsEEts {fo my Ambition, in laymcr it before
You, will be fully gratified if it engages your
Attention, and, cfpecxally, if it has the good

N Fortunc to merlt your Approbat1on.

T H E Attempt S IR, i new and arduous;
t)emg no-lefs:than a cntlco—pohtlcal Survey. of

the internal State of GREAT BRITAIN,

and as” exad&: a Delineation, as the Nature of

the Argument. will allow, of the intrinfic Va-

Iuc of that Part of hlS Ma_}c{’cys Dormmons 5
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MINISTRY,

Advance of it, in this fortunate Ifland, from its
infant State inthe glorious Reign of E LIZA

. BETH, tll, within the Space of a Century
~and”half, it hqs gamed o great '@ Degree of
: Matuuty, that; the” annual Superlucratlon, or

Increment of the Capltal Stock over and above
the . Expences of the People; furpafles, at this
Day, the Revenues of the Frenmch King, and
doubles the P1oduce of the I\/Imes of Pem

- fmd Me.xzco

H ERL SIR, is clearly evmced that a.

 KING of GrEAT- BRIT AN, reigning m"w
the Heaxts of his Subje&a, at. the Head of 2

PARLIAMENT and : Wife
is the.richeft and moft . .po-
tent Prince in EUR QOPE; and that thefe
great National Ablhtles, of which at prefent,

b 1R, You have, defmv’edly the ‘chief Mxmf’ce—

Brztz/b .

 rial: Dneébon, canhot fail; when fully exerted,
. to render His- MaAjesTy the Terror of fIfy-,
" rants, the Arbiter of Europe, aiid a moftpow-

- erful Pr ote&or of the Rngz‘s and Lzéerz‘zes of )
Man kind.

HERE

SO LI E R E S1 R, is . CXhlblth, in Mlmaturc
‘the ﬁrongef‘c practical Proof that CoMMERCE
~ s the, genuine Source of WearTtu and Pow-

ER; by an lufrioys - Inftance of thie. gradual

tbz;% be “chp dlrle "zy‘ ‘-
Eﬁ»ézs ). that the NATIONAL DEBT, /

’ reprefentecf to be s
- but a dﬁnmutlve Part of the Natiotfal Capital

asiftinhiénte a8’ ig

L v ]

{E{ E RE; SIR, the Leaders of the P0ﬁ-
o r “’r;t@ théir Mofuﬁcatron,,fee their grand
;o ‘w, i . an& be convmc-

'workz’fzg‘ ﬁa“b wd;zdwfz]

i - aaily’
afid that it riiay ‘hotwithtanding their darmg
Dintihcidtions 6f ‘2 National )Bankmptcy with
'g:‘eét 'F‘a,cihty, 4ifd 4t once, if thought needful,
tgiWholly paid’ 'ﬂj and dlfcharged ‘.‘\'mthout

thination of - the pubhc Revenue,

P n‘zz’al Expences “of St"he Peopie an& } =

HERE, s IR, the unhappy deluded Popu-
lace may, to their great Confolation, fee, that
the grand Battery, or dermier Reffort of the
leaﬂ?eéted introduced with fo much Pomp
and Parade to deceive and initimidite the Cre-
dulous and Inattentive, when unmafked, -proves
-a mere harmlefs Apparatus devoid of every
direful Confequence ; “aiidstHat the Source of ail -
the Fears and Clamours, artfully raifed and
induftrioufly, propagated .on the Subje, is only
the Produce of Phatitom and Chimera, and

. hath no rcal Foundatxon in Reafon and: N ature. -

| THI S SIR, is the Scope of the follow‘.
ing ESSAY, which now {ecks Prote&ion
at your Hands, and moft humbly {ubmits itfelf
tos yeur fupcmoi }udgment ;- apd’tho” Tam fen-

fible.. - -

(iF any "

i
»



- ' | [ Vl ‘ J | \1 . &3 . N ¢ =\ P APPSR £ 2] Vi 2 G ¢ g ) E\:'
fible, S1R, .of many Defets in the Performance | g% oUp 3|2 ahesl X7 s
that cannot efcape your difcerning Eye, yet I |
prefume, and hope, the Goodnefs of the Inten~ |

tion ; the Novelty and Greatnefs of the Sub-
ject ; the few Falls, and thofe only from fecon-
dary Authorities, that I had to reafon upon ;
B ~ and the little. Affiftance to. be met with in the |}
‘Works of other Political Arithmeticians, who }
have gone before me ; will be admitted to plead = §
my Excufe,. and contribute, not a little, to in- %
|
!
|

The INTRODUCTORY ;

PREFACE.

SRUOVVVRBTITLBVIDRB VBN

- tereft your known Candour.and Humanity in
| Favour of Ore, who has been long ambitious of
a proper Opportunity, and will be always prond

Sis

| of any fatufe Qccafion, to teftify, with what
oy fitute Qesafion, 1 feHfy, with What

| Rzglnz‘ Héééliiéz“?fe; f}igf' : 1

s, HE Firft Sketches of this ESS A'Y, -5,
1 INCRE Sy being haftily drawn in Fal 1749, were i
i T R o g)@k{f publifhed, by Parts, in three {ucceflive i
|  Your: Honour's : RAL_IS) R 7STOL ORACLES, with
: B 0217‘ ,,»Qn,ours o 4 ’%] Intention to obviate, within the narrow il

Circumference of a Country News-Pa- ... 4
~ per, theill Effe@ of certain bold Pofitions juft then ad- i
vanced, by fome Weekly Writers againft the Admini-
ftration; grofly mifreprefenting the State of Great Bri-

SR ST o v tain,, and with no le%lmpu?en{ge ;han Ignorgnce,

L 5 JIPIS TR openly denouncing a National Bankruptcy. ome

- e ‘dnd mcﬁde‘voz‘ed ST I{E)eakigrs of the OgR A4 C L E, finding a very Intricate

- Br 1STOL, PR R - Subjeét handled in a clearer and more diftin& .Mar!ner
Jen. 1, 3758, T T T e “than they had ever feen before, and thinking it might

. e - Humble Servant, L ‘be a Public Service to give it a more diffufive Circula-

| SRR * - tion, perfuaded me to revife the Whole, to throw my

maturer Thoughts on it into a fmall Pampblet, and
to give it a London Publication. In Compliance,

- therefore, with the Importunity of Friends, and in or-

4_ ; i A . ‘ s der to' do Juﬁlce tO my mjurcd CUuntf}’; (hlS "{l[tg
- Andrew Hooke. | """ """

oo | .A o S SR
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- the Subjeét, in his

[ i ]
Tra& frlt made its public Appearance, ina new Drefs,
in that Capital, fometime in Fanuary laft ; and the

Event was (whether owing to the Novelty of the Subw .

je&, the feafonablenefs of its Publication, -or the Man-
ner of treating ity I don’t know) that in the Space of a
very few Weeks my Publifher had not one Book left to
fupply his Cuftomers. ‘ ' :

THIS naturally invited me to a Se¢ond Edition

immediately ; but being confcious to myfelf that, for
want of the Mint Account of the Coinage in the four

" laft Reigns, I had not, before me, all the Evidence re-

quifite to eftablith a novel Do&rine, againft the radicat-
ed Prejudices of the oppofite Party, or, indeed, the ge-
neral Opinion of the Well affeéted, to the contrary ;
and fearing there were fome latent Defe, in the Per.
formange itfelf, that the Eye of a fond Parent might
naturally over=look in its'own Offspring, I determined
to wait the public Judgment, in expeftation of having
my Wants fupplied by another Hand; and refolving, in

" my own Breaft, if any Remarks; well founded and worth -

Notice, fhould appear in contradiction to what was ad=
~anced, either to remove the Objeétion, or make an

- open RetraGation : Which, Ican truly affirm asa fincere -

Lover of Truth, would, in itfelf, have been a Mattcr
of great Indiffcrence to me.

IT was not long before my ExPe&afions were, €ves

ry Way, fully anfwered by a celebrated weekly Writer,

_Author of the REMEMBRANCER ; who finding it

abfolutely neceffary to take fome Notice of a Dottrine
that firuck at the Root of pretended Patriotifm; (to.

. which he affets to give the Lead) profefledly enters en |
aper of March the 24th; but, in- |

fiead of arraigning any one Principle on which my Efti-
mates are founded, or fhewing the Incoherence of any

~ one Confequence grafted: thereon, this fly Antagonift, (to |

/' avoid enteringinto the Merits of the Argument) putting

i

i

on his ufual Airs of Ridicule, contents himfelf with

calling

calling me one of the Sapguine 7’7/7‘iz‘f’r§; -and, with
as little Wit as Truth, attempts to divert the Reafler
from obferving plain Falls, by ludicroufly reprefenting
that Affluence and Profperity, which every unprejudiced
Briion. who ufes his Senfes and Reafon, knows to be
Real, to the imaginary Golden Age of the Poets : Wh.xcl,),
with a malignant Sneer, he fays was rever verify'd

$ilt now, = -

NO one who reads the REMEMBRANCER can
be ignorant of that Author’s Ability 3 or doubt his In-

clination to difcover and deteét fallacies, when i.n pp-
pofition to  his darling Scheme of affe&ed Patriotifm ;

and, therefore, it may be redlonably prefum’d that .

the ESSAY, being a dire& Attack, muft have under-
“gone a very critical Examination 3 aynyd t}}at, had there
been any material Flaw in the Foundation or Super-
ftru&ure, neither that Work nor its Autbor, could
have efcaped the fevereft Lafhes of his indignant Pen:
For daring to attempt 10 deprive _the Patriots of their
Sheet- Anchor, .and to turn them 2drift in que{l: of new
Chimeeras to keep up the Delufion among’ their impli-
cit Adherents and Admirers, No! Had this been the
Cafe, the Public would foon bave bad the Alarm, and
all the Force of Wit and Eloquence been difplay’d to
~fender both contemptible ; But unfortunately, th‘e_Fa&s
(which never give Way to Chicanery: and Ridicule)
were too notorious to be-denied, and the Confequences
too clear to be refuted : So that all his Attempts to
throw Clouds and Darknefs over them, proved vain
and ineffe&ual. -Something, however, muffi of Ne:m
ceflity be done to fave Appearances, at leaft : The Di-
lemma was very apparent: And, either the grand Point
(a Point that, by artful Management, had proved an al~

moft inexhauftible Fund of Reproach and Calumny a--
gainft the Adminiftration) muft be gbfqh;te}y’ given up,

- or crafiily eluded,

: A’ ND hére the Dexterity of this Author in endeas

Yottring to extricate himfelf is very obfervable, He fas{‘;
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no Openihg in the ESSAY to encourage a direét At. | Opinion of the Importance of hjs Obfervations which, in
i
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tack on that Performance ; anfi,_therefore, h'as'; Re« fact, are many Times quite trifling, and' fometimes
courfe to a very unfair and - fophiftical Way of difput-- ferve the Adverfary’s Purpofe more than his own) makes
ing : He artfully jumbles together  two independent ‘ S

: ! geth ¢ this remarkable Conclufion, *:
Wrriters, whofe Do&rines have but a remote Relation S ' ‘

R L T

e

SRS i

to each other; and, under the Pretence of an{wering
both together,  would miflead the  unwary Leader
into an Opinion that whbat is, at moft, but a partial
Anfwer does really affeCt the Whole.  But may not
this Gentleman’s Sagacity .be juftly called in Queftion
for not having Addrefs enough to avoid making Difco-

veries, that cffeCually eftablith the main Point which he

ought, and apparentiy intended, to have refuted ?- Thus,
~ like other hypothetical Reafoners on precarious Princi-
- ples, founded in Prejudices, or taken'up at a Venture,
- inftead of throwing a Veil’ over Do&lrines, which,
*_when unable to cenfute, they would willingly conceal,
He by an unaccountable, tho’ not very unufual, Fata.
lity, has blindly blundered out the main ¥alls wanting
to fupport them 5 and made ufe of thofe very Means
to difguife Truth, that can ferve no other Purpofe but
to render it, like the Sun breaking thro’ a Cloud, more
confpicuousand illultrious ;  Of this perhaps, there ne-
ver was a more flagrant Specimen then the following re-
markable Paragraph, which, for the Reader’s Diver~
fiosi {hall be tranfcribed . verbatim, together with the
introduGory Remarks on which it is founded., =

THE REMEMBRANCER, then, having in his
Paper of March 24, taken Notice of three fanguine
. TWriters, his Opponents, of whom the Author of the
ESSAY is one, after a few trifling Remarks on fome
runguarded Pafiages in one of them, and a tedicus but

ufelefs Detail of the periodical Increafe of the National

Debt, till he brings it up to 74,221,686 L tos. 11d.
Farthing, as it ftood at Chrifimas 1749, when for Ar-
‘gument Sake, and to avoid Difpute, it was roundly ftat-
ed in the ESSAY at eighty Millions before, (which
is one of the little Arts ot Chicanery, frequently pra&ifed
by that Wryiter, to lead unwary Readers into a falfe

- Opinion

Y S T S PN

¢ A ND yet, Jays be, of two of the fanguine Wi
¢ ters above quoted one is hardy enough to aflert, ‘that

¢ notwithftanding we have been engaged in tws ling and

¢ expenfive Wars. fince the Commencement of the Publick
Debt, I werily believe that more- Riches have been ac~
cumulated to Great-Britain than any two Centuries can
boalt of before thar Time. -And the other, meaning |
‘the. ‘Author of the ESSSAY, makes no Scruple to efti=
mate the Cafh of the Kingdom at thirty Milligns,2. -

€ BUT, fayshe, I am afraid this Confidence of
theirs has little ot no Ground : For if we refer to
the State of the Coinage (which has been reckoned
the Standard of National Profit) from the Time of
the' Refloration to the 31ft of December 1748, (in
which Interval it muft be remembred the old Money
of all Sorts was called in and recoined) we find the
‘Whole'Amount of it, both in Silver and Gold, is no
more than 37,723,248 L. 15, 34. Halfpenny; of
~which but 3,136,225/ r10s. 34. was coined in the
Reign of Queen Annes and but 4,916,450/ 25. 64, -
-in the Reign of his prefent Majefty: And if we
throw in the whele Coinage of King Gesrge I. which
exceeded the joint Coinage of the preceeding and fub-
fequent Reigns (being 8,725,921/ 155 6d.) we -
fhall find the whole Amount of all three to be no
¢ more. than 17,214,1632 185, which is lefs than'a
¢ Moiety of the Whole by 3,225,120, 55. 34. Half-

[,

.:«pmny: And that if we confine ourfelves, as perhaps

we ought, to the Years of War during both Reigns, - :

£ not above two Millions was coined during that of :
¢ Queen Anne, and not near a Million and an Half in °
* that of his Majefty, - So that of what kind of Riches

¢ our

1

R ‘
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our boafted Accumulation, in the faid Intervals, has
been made, and where we are to direct our SFQ.!:Ch for
the thirty Millions of Specie fuppofed to be ftill in our
Poffeflion will afford us frefh Matter of Enquiry.

"FHIS myfterious Paragraph, as much above . Rea-
fon as it appe)a/lrs to be, has doubtlefs been blindly fwal-

tow’d without Examination, by the credulous Faction 3

A emed a full Anfwer to both the Janguine Writers
ggv(iimémiéned.f Now, as I am «\_np,;Way\co,ncerned
to defend the Opinion of my: Affociate (tho’ by the
Way, I think it frictly defenfible, any. thing herein be-
fore contained to the contrary. therec{ in any wife not
withftanding) I fhall only ferve myfelf of thofe Facts
here produced that evidently confirm my own, wviz. —=
That there is at leaft thirty Millions current Coin this
Day in the Kingdom : W hich is proved thus. _If;hxlrty
feven Millions feven hundred thoufand Pounds, and up-

‘wards, has been coined fince the Refforation, which is §

eranted, then either there ‘muft remain #hirty Million

" in the Kingdom at this Day, or the furplus Deficiency

muft have been loft or exported, Now I defy this fa-

. “gacious Clentleman, ~or the ableft Hand of the Party,

= fhew the Probability, nay I had almoft faid the Pof-
fibility, of finking eight ‘or ten Million of Coin, or

ven balf that Sum, within the Space of about fij%y

R a i hat whole
. Wears. under an Increafe of Trade during t wh

" Tarerval: And that this has evidently been the Qafe of
* ¢his Nation fince the Revolution may be {een fully' prov-

‘ed in the B SSAY. —— That there was about

: hieen Millions and an Half in the Year }696, juft
’;zéir?ihe Recoinage of the clipt Money in I:Zm_g Iflﬁllzf
am’s 'Time, appears by Docor Davenant’s Acc09nt§
gaken from the Mint: And that there has begq\ic;:omed

fince, during the three laft Reigns, 17,214,163 % an

pwards, the RE ‘ “ER ‘is my Voucher &
upwards,’ the REMEMBRAN(,ER is my Voucher
’ i."’x\%bw, thefe two Sums, making 35,714,163 1, amount

" to within about swo" Millions of ' the ‘whole Coinage,

fince the Refloration ; and  if we place this laft Sum to.

e I we D e e > Reien
the Coinage in the laft five Years of Ko Wzllzam $ Reﬁ%ld

~even. to the meaneft Capacity.
genious Gentleman juftly obferves * "¢ Logical Are
¢ guments cannot well be adapted to every Underm '
¢ ftanding, and therefore are not always attended .
¢ with the defir’d Effe&, however fkilfully manag- ./
¢ ed; but Hifforical Faf?s lie level to the meaneft Cae -

¢ pacities; and the Confequences thence deducible are

¢ to the meaneft Capacities plain and obvious.” So .

L ovii ]

and the Year 1749, of which no particular thicc is-

taken in the REMEMBRANCER, the two Accounts

will tally exa&ly, and eftablifh one another : So that

where we are to dire? our Search after the thirty Mil-

lions of Specie afferted to be fiill in our Poffeffin can

only be a Matter of further Enquiry to' that Author,

and- fuch others as  obftinately refolve never to make 2 =

proper Ufe of their Eyes or Underftanding., - Thus,
you fee, ‘what refulted from two remote authentic
Falls, by coherent Conf'equences, in a Way of Rea-
foning not fuited to every Reader’s Apprehenfion, is
now, by a Series of the like Fa&ls brought dowa to
the prefent Time, proved beyond all reafonable Doubt

that what was before a Matter of Belief and Opinion
only, is now become a Matter of Confidence and Affii=
rance, upon the higheft Evidence the Nature of the
thing is capable of, ’ «

1 cannot, therefei’e,-decenﬂy take Leave of this .
Gentleman without paying him my Compliments, for
thus generoufly furnithing me with the only Proofs I~

wanted 3 not doubting but he will fuperadd to the Ob-
ligation one Favour more which is all I fhall ever afk

of him ;. and that is, that, whenever he has Occafion

to quote the Author of the ESSAY again, inftead of
reproaching him with being a fanguine, he will do him
the Juftice to alter his Stile, and allow him tobe, what
he himfelf has a&ually proved him, a very mode/f Wri-

ter: Since it now clearly appears, by his own Account,
‘that there cannot reafonably be fuppofed to be fo little

as

% Bowsr’s Preface #o the Lives of the Popes, -

———— - e e

b

For as an in-
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as four and thirty Millions of current Coin this Day in
the Kingdom : Exclufive of 2 vaft Quantity of Foreign
Gold, not to be eftimated, that notwithftanding large
Exportations to Treland, makes at this Day fo great a
Part of all Payments in Trade, throughout Great-
Britain. A fure Proof that the general Balances have;
for a long Time, been in our Favour; and that very

& little of our Coin has, in any confiderable Quantities,

been exported into foreign Countries: And no con-
temptible Proof, that the national Capital may reafonably
be prefumed to be at leaft, a bundred Millions - more

than I have eftimated it.

 BEFORE we conclude this Head, it may be
worth remarking, as an . obvious Inference from the
Whole, that Arguments grounded on hiftorical ¥ adls,
and by proper Mediums drawn out into juft and cohe-
- rent Confequences, will difcover remote Truths, with
as much Certainty in the moral, as in the natyral,

' World: So that Political Arithmetic is not barely a

fpeculative Amufement, as tis generally efteemed, but,

. among the Sciences than many other Branches of Lite-

o ‘1 rature thus dignify’d.

THERTE having been a confiderable Alteration

in the State of the national Debt, fince the Publication

" of this ESSAY, fome Notice muft be taken of it here.
~ His Majefty, at the Opening of the laft Seffion of Par-

" . liament, having recommended to the Commons #o im= §

L, prove any Opportunity of putting the national Debt into a
. Method of being reduced, with a firiét Regard to public
© Faith and private Property, the Houfe foon came to
' Refolutions, afterwards carried into an A&, wifely cal-

" culated for that Purpofe, viz. To afcertain, as near as

poflible, the intrinfic Value of Government: Securities,
. previous to the Execution of any Scheme for difcharg-

. ing them : -And as this could noway be fo well done
- as by an Experiment made on the Creditors themfelves.

for

when rightly apply’d, has a better Claim to be rank’d ]

| ix 1

for 2 Reduétion of their Intereft to the nafura_l Value

of M{oney ; 1o public Notice was given accordingly,
that if fuch of them as received an Intereft of Four per
Cent did not, within a Time limited, fignify, by Sub-

feription, their Confent to take three and a balf, from 2

Dec. 25, 1750, and Three per Cent after Chriflmas
1757, their Principal Money fhould be. redeemed and
paid off, ,

"T'IS freth in every one’s Memory what a horsible
Outcry was raifed by the Patriots upou this Occation ;
and how the united Efforts of all the weekly Writers

“againft the Adminiftration were employed to deleat the

Proje&, or, at leaft to embarras the Miniflry in the
Execution of it. With what Virulence did’ they ex-
claim again@ the moft equitable Meafure that could be
taken, as a Breach of public Faith and Violation of
private Property 2 As if thofe who advanced Money to
‘the Government in Times of War, atexorbitant Premi-
ums and extravagant Intereft, had, théreby, acquir’d a -
natural Right to a Perpetuity in zll the Advantages f»

‘ ﬂ‘t‘y' then. took of the public Neceflity : And that the |
* Nation had no Equity of Redemption, or Power left -

to relieve itfelf, when able, by an Abatement of Inter-
eft or Payment of the Principal. This Docrine, mona "
ﬂrpus at it is, was with great Zeal adopted by the Pa-

triot Writers, and {lily infinuated into the Minds of the

Credulous, with all the Addrefs and Art they were
Mglﬁers of 3 nay,-in order to render the Government °
odious, the difconfolate #idow and helplefs Orpban were

{  publickly introduced on the Stage, and their Cafes pa. -
* thetically recommended to national Bonevolence : As if |

thefe could poffibly entitle themfelves to any Sort of

~charitahle Regard, in Virtue of Contracls originally.

founde_d in the Self-Love and Avarice of their Predecef=
fors 3 or obtain a Right to be a perpetual Burthen to

- the Community, in Prejudice to the many induflrious

gfidou)s and Orphans who, whilft getting their own
tead, are daily adding to the national Capital: And
‘who muft neceflarily fuffer in Proportion to any Indul-

e e et i
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rances to the contrary, caft fuch a Refle@ion on -the
admired Judgment and Sagacity of the Leaders of that

i S 7 A o - } Fadlion, that they had no Way left to retrieve their
g ‘ DR | Credit, but by imputing all to private Intrigue and
|

|
4
|
il : . P
b , : y
i - { = | . |
“gence given thofe that have not half fo good a Titlete §
the Publick Favour, ' ‘ .

il T''H E. Patriots, having tbus vainly attemptéd to conrupt Influences : As if the Government Creditors

pESETSR S

4 S
© . make falfe Impreflions on the Debtors, and feeing no

Probability ot availing themfelves of the Paflions of the
Populace, whofe Intereft was apparently on the Govern
" ment’s Side, refolved to alter the Attack and try their
" Fate with the public Creditors: And here indeed they

bad fome glimmerings of better Succefs.  That Four

~ per Cent was, fimiply confidered, -preferable to three and
an balf and three, is felf-evident; and if .the Choice
had been thus left to their Option, the Creditors
wou'd doubtlefs to a Man have united themfelves to the
Patrists+ But the Alternative of being paid off, in cafe
of a Refulal, being weighed in the Balance, foon caufed
the Scales to prepondcrate on the other Side. And

here it may be remembred, that-all the Arts of Falf~ -

hood and Delufion were, ineffeftually, tried to deceive
People into a Belief, that the Difcharge of the national
. Debt waa never really intended, but abfolutely imprac-
“ticable 5 ‘aud that twas only a‘Bugbear Scheme to raife
2 new Fuud for miniferial Purpofes : Nay the public
Creditors were, upon this Ground, openly foliicited
to make an united Stand againft the Miniftry with
an Afiurance of Succefs, ’

THIS, it muft be own’d, had an imrmediate Ef-
fe& on the (iddy and Thoughtlefs, who, feldom look=
in3 beyond the Surface of Things, were t00 eafily taken
in the Snare ; which, fora fnort Time, occafioneda flow-

nefs in the Subfeription: But no fooner were they con=

vinced that the Government was in Earneft, and their
own Interct at Stake, bur all the free independent Cre-
ditors readily came in 3 and the whole Sum of the Four
per Cent Debts, except about Ten Millions, were fub-
fcribed before the ¥ud of February,- the Time limited
for that Purpofe. This great Event thus fucceeding by

its own Weight, againft the boldeft and beft concerted .
e TIT TR o S S R el AMT

were, alone, ftark blind and quite infenfible to the Fe-
licity of their envied Situation. Is it not notorious that
they are exempt fromn Taxes; that they run no Rifque
of bad Titles, clandeftine Mortgages, or. fraudulent
Conveyances ; that their Intereft is pun&tually paid

" them ; that they have the beft Security in the World

for their Principal ; and that they can go every Day to
Market with it at a lefs Lofs than with an encumbred

- Eftate, or any kind of fecond- hand Property whatfoever?

And is it not equally notorious that public Credit was
never higher, nor private Property more fecure; that

‘Money was never plentier, nor T'rade under a better

Profpe& of future Growth and Improvement than at
prefent? What Wonder, then, that the Proprictors of
more than Forty Millions fhould, by 2 voluntary Sub-
feription, virtually declare to all the World, that in
their Opinion public Faith is by one fourth Part more

.

valuable than any private Security in the Kingdom 3

or that the Patriots, notwithftanding all their boafted e

Confidence, fhould be a fecond Time defeated ? How=
ever to keep ‘up the Farce, under this double Difap-~
pointment, and adminifter fome*Sort of Confolation to
their dejeéted Dependents, they artfully enough clofed
the Scene with doleful Lamentations over the Infenfi-

- bility of the People 5 when, in Truth, there could not

have been a properer Subjed for a mournful Choruss
than their own Infenfibility of the many Bleffings we

~ enjoy, under the happieft Government and the beft of

Kings: Which every Man in the Kingdom daily fees,
‘and feels, and knows to be real befides themfelves.

. WHENCE then does it arife that to libel the Go-
vernment; revile the Miniftry; diftrefs the Crown 3
and difhonour the Nation, fhould become the infa-

. mous Mode of the prefent Age? Nay, which is fcarce
- eredible. Crimes that in virtwous Roman Times would



[*xi ]
have been thought deferving Exile, or punithed capi-
tally with Tarpeian Ignominy, are at prefent, Arange
Revolution ! Falfly dignified with the venerable Name
of Patristifm 3 nor can the higheft Wifdom or po-
litical Virtue defend the moft exalted Chara&ers from
the poifoned Arrows of Detraétion and Obloquy . And
yet every candid and impartial Judge muft allow, that
more national and public Aéts, refpeting the fpecial In-
terefts of Great Britain, as well as the general Repofe

of Eurape, have been brought about, during the fhort In- |

' Na

terval of the prefent Adminiftration, than are to be pa-
ralled, within the fame Space of Time, in all the En-
ghifb Hiftory. WrTnEss the fetling of Nowva Scotiay
to be a Terrour to the French Colonies and a Barrier
" for our own : The Eftablifbmentof a Herring Filbery;
to enlarge our Commerce, employ our Poor, and increafe
the Marine : The Hereditary Stadtholderfhip conferred
on the Houfe of Orange 3 to defeat the corrupt Influences

Jic : The re-uniting the divided Members of the Enipire

into a Plan for eleting a King of the Romans; to reftore

the Houfe of Auftria to its antient Power and Dig-
nity : ‘The clofe Union eftablifhed between the Courts
of Great Britain, Ruffia and Vienna; to curb the over
-grown Power of France and preferve the Tranquility of
Europe ; and, to mention no more, the happy Coalition

»f Parties, which, for more than a Century paft, had
/ y

diftra&ted the Populace and almoft rent the Nation in
Pieces; to the great Mortification of the Pairiots, but
Yoy of every other Wife and honeft Man in the King-
- dom. Thefe Tranfa&tions, great and important as pub-
lic and notorious, are fome of the many diftinguithing
Marks of the Wifdom of the prefent Adminiftration ;
and yet, #range Infatuation! Such Maiter-Strokes of
‘Policy, executed under almoft unfurmountable. Difficul-
ties, and in fpite of the united Efforts of all the Branches
* of the Houfe of Bourbon are overlook’dinthe PELHAMS
which, in Britifp Story, wuold have done Honour. to
the celgbrated Menmiories of a Cecil and a Walfingham,

R S

. ONTHE o

~ AND THE

| Narional Capital,

of France on the independent Members of that Repub. |
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Trs g ‘}.‘IER__E'érfevt:WO ;;So‘rts of ,Péoplé
Wizl in the Kingdom, of very different
<l -Principles -and Characters, who

)

B d “3% = their Neighbéhrs with direful Ap-
prehenfions of the Confequences of - the  Natzo-

',. mzl : Dgéf; Your fuperficial Reafoners, who
| Judge in the Grofs and according to firft 'A’p_
| peararces, ‘and who ne\ier'penetmte,deeper than
| the Surfaces of Things, are, generally, an ho-
| neft well meaning Sort of People; they fpeak

as they think ;' have no finifter Intentions ; but,

being mifled and impofed upon themfelves, are

........

tional Debt,

{ frequently harangueupon this Sub- -
%3 Ject, and are continually alarming

0o



too apt, indifcrectly, to e ont oo
' cr true or falfe, without cor
Sentiments, whether true or falie, v out con-
ences ; but as this'is not ai
dering Confequences; b et
ii(?r ofgthc “Will, and, to Perfons gnder. thie;r
Circumftances, abfolutely, “at the Time, inv

cible, ‘it may be the more eafily pafdon’d.

AT | .

T there are others, and not a ;feyv, 0 :

ugeU different Stamp, Whofe‘ Mahgmltﬁr' {inde;at ‘

dicated DifaffeGion to thcf; prc?fent Eﬁa 1 nixn ali

roxhpis them to difplay ;_’,thel‘r_-‘;E_lgqyc?ng?, inal
I(DZ'(.vr}rqoani"es, upon the fame Topic, with miq

ous Views ; they take all Advantages of popular

Ighorance and Credulity to excite ﬁ'i%ht?‘lé gIdte}zli
Vati kruptcy, by reprefenting. tr
of a Nationnl Bankruptcy 1 cloniing the
‘Load of Debt, which the Government 3
heavy Load of Debt, which S ament &
fallible Prognoftic.
ent labours under, as an infallibie :
prefent ino Diflolution : And, m order to
£ its approaching Diffolution : And, m or¢ :
ft)y'rino?itlz3 Jgomfc to the favourite Point they aim af,
: O

boldly charge the Whole to the ;AcCoulqt,-'of Fh@ |

I

late GLORIOUS REVOLUTION 5

o o L s ' M rﬂa[}in
Tur Author of the Weflminfle: ,‘,70”_ Y
his .Pjper-of the Firft of Fuly, 1749, ~has made

the fevereft Refle€tions on this Subjed of any of

e ic Writers. He allegorically repre-
he late public Writers. - He allegorically rep "
E‘;nts?tlichINESTRY as the moft _,,p;roquc,” éﬁe
confiderate and f{enfelefs Creatures in t

A S e oy
" World, and the Nation as labouring under fo
- Ly i

neerous a (7i/i. by fome Politico-arithme=
dangerous a (r7fis as, by fome Pol o
tical Quacks, to be abfolutely given over. .

LA Jno
| hat be calls, the Perfe@ion of our Na-
ﬁ:atCS; xw/g‘(zz‘ Z?(,’ C(ll!.&, .t_h@. Perf YT R tional,

ey |

e i

r s+ 31
onal Debts at a bundred Millions
“the additional Weight of ravens

infallibly fink her and round
on the Credit fbe hath already

Jron' of ber Creditors #har they fhould be great
Lofers by pufling Things to Juch an Extremity:
And, notwithftanding the Importance and Gra-

ity of the Subject, treats. it with fuch an Ajr

of Levity and . affe¢ted Witicifm  ag is really
amazmng. .. . Lol
- WHETHER this wanton week!ly Scribler be
one of the fuperficial Reafoners above mention.
ed, or a Swake z';z,z‘/oe'Graﬁ, ‘may be juttly que-
ftioned ; Charity thould incline 1 to the favou-
rable Side, and, indeed, his publie Profeffions
and general Manner befpeak him to be of the
Sormer Clafs ; but fince, ’tjs well known, there

| s a famous Janctified Soczety in the World, emj.
nent for training up Pupils in Mafguerade, who

copy real Characters of Life fo exaltly, as fre..
quently to be miftaken for Originals, it may be
prudent to fufpend our Judgment, at this Time,
and not to take Upon us tog rathly ta determine

this doubtful Quettion,

;'»}TﬁAT'thé Inngcent, as well as Artful, do

frequently declaim upon this Subject; is-a Mat.
ter ofwcommon Obfervation

and what Effeéts

| foch Harangues have on the Minds of the

5 infinuates that
y Millions would
ly afferts, in fo
many Words, that her future Credit depends
g0ty and ber Secy-

rity of mot being a Bankrupt fies 7n the Appreben-
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. Underftandings, = that there 15,

0~ L4 3
‘Many, who are incapable of 1bf’t1a0c Rea}fc;mtlllgg
s too vifible in all Conve:fatlons. o To | eL. s
. Matter, therefore, in a much clearer Laght
‘than it has hitherto been,

as far as we know, is
the Bufinefs of the fOlloWing ESSAY; ;and?biz
it will not only be an agreeable Speculation, bu

4 public Service, we propofe to go-t

| > Aro ' > lav it open in {o plain
 of the, Argument, and to lay 1t op fop

and intelligible a Manner as to CORVINCE all, wh

. 'h'dné{’d'yi {eek the Truth and whofe Paffions or

not intervene to o e their
- ~ejatdct not intervene to obfcure ti |
Party Prejudeies do At 1o
TFoundation for fuch direfuld P}ﬁp?ehfnfglié
yoe vore Ph ntom anc 1110 - -
that ’tis 2 mere Phanto hat LU oy
Brain, which, H;coﬁh%r : S])eﬁé esd?:tdd{elp l\;latl ]
e wani(h v-lioht: and, ¢ e INati-
* ffops, vanifh at Day-light; and, that 4 b the
. vithftanding, 1sfo little impaired by t
on, notwithftanding, 15’40 litt mpent s
pu)bﬁc Debz; that it- ftands at pi ‘?f?’fﬁ né);i(g;?
tha hful State, but, in as full Vigoul,
in a healthful State, but, 11 1 o
both for Defence and Qffence, as 1t e_vaf %11;3
in the moft flourithing Reigns o_g Igtgy of !
Majefty’s ROYAL PREDECESSORS.
e the State
WIiTHOUT entring 11?)1{11L§t€1y-~ 111&) v
of the National Debt; Whidiawolé e —hé .'pre~
wiee to the Reader, with Regar ~
Service to the Reader, wit ard fo | :
*’fent Differtation, we fhall take the -Amount ©
i, or the whole Sum for

L e a1
%is penerally afleited,

 Sum, and, byart

N bust;:

 will give us a pretty

which “the Public |}
: g s O tO bC).\aS
3¢k is become Surety to Individuals, to be, |
-k ain 151)(},(,;0'*1’16 5 y abOUtEZgb‘f}’ .Mﬂhé).ns, ,
) . Loyey e y V. "_,\v ‘l
This, it muft be ownd, is a large foun iZ%‘
s, and, by artful Management, ;haS,b;efifl, e B
o fullv eraplov'd to mrake falfe Impreflionss §
’mgp@gfuﬂy_&nployd to m&f ° e 2 .P, |

L s 1

‘but, as in private Life, a Man can never know
the true State of his Affairs, by infpe&ing one
Side of his ‘Accounts only, fo, in this Cafe,
the Knowledge of what we owe, without

knowing, at the fame Time, the Value of our.
- whole Capital, will be of no Ufe towards the
~ Difcovery of the real State of the Nation’; “but,
- if we can, by any proper Means, ‘come ‘at the

intrinfic Value of the NATIONAL STOCK,

- real ‘and. perfinal, we may then be able, by

comparing the Debtor and Creditor Side of the
Account together, to firike a BALLANCE that

ive us 4’ 7 juflt Idea of our prefent Si-
tuation and Abilities, = - S

THE Dﬁﬁcultyand Hazmdof ‘fo bold an

- Undertaking ; and the Impracticability of ar.

riving at an . arithmetical Exa&nefs, in Efti-

- mates relative to fuch intricate and complicated

Subjets, are obvious to every Reader : And the
1ll Succefs of the Few who have gone before us,
in this yet unbeaten Track, may be thought

 fufficient to. difcourage any future Attempt of

the like' Nature. However; as nothingis too
hard for Refolution and Induflry, and as, in o-

~ ther Things 4o in this, ‘the Mifcarriages of our -
Predeceflors, if rightly improved, may, like

bring us in Safety to . the appointed Port, we

- {hall boldly -venture to- difcard all Implicitifin,
‘to Jay anentire new Foundation for our future .
(LI " T » A CED iueaeead s Bui’lding)

Light-Houfes, {erve to caution us againt {plit-
ting on the fame ‘dangerous Rocks, and put-us
on {haping a new Courfe that'may at length
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~of  the reft of the

o # Book ii. p.2g, & fequent. 0 oo
- I think the'Dr. is’ apparently miftaken, even accord-
g to hisown Account, whenhe fates the whole national
LTI SRR :  CoIn

. E@iﬂ’dﬁﬁg 2 And endéavou()i‘ to raife the Supers
fruGure on fuch folid Principles . as tay abide
the "Teft of the moft critical Exanination. |

In Order to this ; we fhall firft "¢énguire into
the Quantity of our ‘Coin'y 2 Into the Amount”
" the reft of the perfonal Stock of the
Nation, wiz. of Wrought Plate, Bullion, Few-
‘els, Rings, Furniture, Apparel, Shipping, Stock
~ in Trade, Stock for. Confumption, and live, Stock

of. Catrle, &c. 311&, , 35 Into the. Value of all
the Lands of the Kingdom. ~ Thefo three Ar-

ticles, comprizi

"~ REEEEN

| As.to the prefent Quantity of COIN we

have thefe Facts to reafon upon, which; in our
Apprehenfion, will fufficiently afcertain this
Asticle. . Dr. DavenanT in his Difeourfes

on the f)llﬁfzcle " Revenues * ‘has from  the Mint

Accounts, and fome other Evidences, deter-- S
" mined  the COIN of England to have been, -in

1600 about four Millions 4, in’ 1660 about
T fourteen

ng the total intfinfic Value of

~ the Nation, when clearly and fully explained,
~ will, we doubt not, difpel the Clouds that have™
Heen fooartfully thiown over this Sulject, ful-
ly fatisfy. every candid Engquirer; aftet Truth,
and ‘ferve to’ filenee, at leaft, if:not convinee,
Al Gdipfayers. 0

E

fourteen Millions, and -in 1688 about ejghtesn

Millions and an Half. Now this being taken

here for granted, if we divide the Surplas _four-

teen Millions and an beff, (Difference. of the

Quantity. of the COIN, according to this Ac-
count, in the Year 1600 and 1688) by eighty
ezght, the Number of Years -ini;er_V,e'ni.ngi thofe

two Periods, the Quotient one bundred [fixty-four

thoufand  [even bundred [eventy-twp Pounds will -

be, at a Medium, the annual Increment of the

| Nat_iong‘_l'(;OIN during that Interval.

- 88) 14500000 (164772

~ Axbp if we fﬁppofe but a -l'i-ke‘anr.luayl Incre-

- ment trom 1688 to the prefent Year 1749, it

Will. Clea:rly follow that the current Co1n of the
Nation is; at this: Day, upon -this State of the.

Cafe, more than, feven Times its Quantity in

1600, upwards of double its Quantity af the
RESTORATION, and near e Millioz};s more

- than it acually was at the REVOLUTION o -

For, by multiplying. 164,772, the medium an--

fition, from' A4: D. 16006 to the prefent Year

- nwal Increment of the CoIn, upon this' Suppo-

1749, by one hundred and Jorty eight, the

Number i ening tho i
umber of Years intervening thofe two, Peri-

B ’ods, the Produ& ‘will be taventy-four Millions

- three

| (;olm 4. D. 1600 at four Millians only, and that itdhould
Tather have been at .about fix _-Mjlliqns;,ahﬁl;gp-x,half,«_;:\_s ;.Wil!

ap ea . : ;) . . ) ’ ; v \ .
"v‘.(‘\‘: on PN . ECan . e B AL l

RS  taa
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three bundred eighty~fix thoufand two. buna
| ﬁj‘;;-ﬁx ; to which if you add the four Millions
“of 'Corn at the Former of the Vtwoj‘Pen‘odsz Fh;:
 total - Amount will be rwenty-eight mullions

three bundred “eighty-fixc thoufand two bundred

~ fifty-fix Pounds for. the prefenthqan‘t;ityi of the
NatiOnalCo;N.«‘q. e.d
B AnnualIncrement j',I_v161.1.7',‘-",2  o
Multiplied by * 148
[+ 24,386,256

To Which'add the C0111}4;oo¢,ooo -
A .D. 3600 .. 37 .

o TOt:ﬂf[,{,‘. 28,386,256 |

,:O“R., if ‘we take it from the 'chond Penoﬁ
'A. D. 1660 (when, according to Dr. Davenant’s

. . B . . f : - - L.
‘more accurate Account, the National [CoIN was

atiohas T
about fourteen Millions) and divide the Surp
}b‘urfI\J/lI‘illions and an balf (Difference of thg

"Quantity of the Coin:in the Years ;66»olan’
g 688) by raventy eight, the Nlu,.mber of the Y§a1%
intervening thefe two laft Periods, Fhe‘ Quotient

- will be ;\60,714.': e T

28) o000 (160714

= .A’N D 1f ﬁreffl"u»pp{').vfe, Vas in’ éhefom‘ier Cafe, §

gt Tner e Coin from
 but an equal Increment of thev“ | vy
B 1688 to the- preéfcpt-y?%? '174’9: the gger; ce

L S Bt et fn o Al g = S TN -
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quence will be, as clear, th'at the National Coin,

at this Day, is alfo upwards of double its - -
Quantity at the RESTORATION, and more

than zize Millions greater than it was at the
REVOLUTION. - For, by multiplying the
medium annual Increment of the Coin, upon

this Sﬁppcﬁtion, by eighty-eight, the Number

of Years intervening thofe two Periods, the
Produ& will be fourteen millions one hundred

Sforty-two. thoufand. eight bundred  thirty-two

Pounds; which differs not a Quarter of a Mil-
lior from the like Amount on the former Sup-
pofition : So that, in either Cafe, the prefent

Quantity of the National Coin turns out nearly

the fame.

- VAEHDU‘alh Incwment on th
- laft Suppofition
- . Multiplied by

To ‘W}"li!;h- ad:d the Com in 1660

14,000,000

o -28,i42,832
. . Differenee . 243,424

B . .

FOlmerAmount £ 28,386,256 -

Tuat thefe would be the Stzi:fe;s of the Na-

tioned, refpectively, is arithmetically demon-

frated ; but, as *tis notorious that our Com-

merce has: been increafing fince the Rewolution,
e CE o

e} 7(160,7;;_

o 14,142,832 -

 tional Coin, upon the Suppofitions before men=
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and, confequently; that our Coin muft have
proportionably increafed alfo; {oif we could
pofiibly add the Surplus annual Encrements of
the Coin, from that Period to the prefesit Time,,
whicn muft be confiderable, they would refpec--
tively amount to a great deal more.  Upon the
whole,; then,. from ‘thefe Premifes we may ven-.
ture to conclude, with @ fufficient Degree of’
Certainty, and without Fear of Contradiction,
that the current Coin of- the Nation, at this

Day, cannot reafonably be eftimated at’lefs than.

thirty Millions:, -

5
i

Turs Point then. being gained, let us, fe-
condly enquire into the Value of thé reft of the
perfonal: Stock of the Kingdom 5 and endeavour
to ferile the -probable Ratio, or Proportion, of
the “Sum of the Coin to'the Amount of the
other perfonal Stoek, in: order to: facilitate the
following Eftimates. And here the two great

. Mafters of Political Arithmetick, Sit WILLIAM
Prrry and Dr. Davenant, differ from each:

other, and- both from the Truth, fo widely,,
that we Bave little or no Affiftance from either
of thofe Gentlemen:  Inftead, thereofore, of
remarking on the Error and infufficiency of

their refpective Principles, which would lead

us into-too large a Field, and’ be but of little
UUfe to the Generality, of our Readers, we {hall
fet out on zn entire new Foundaton, and, by
throwing fome brighter Lights on_this obfcure
Subjet, endeavour fo to illuftrate it, that Per-
{ons 6f moderate Sagacity, whe do not, readily

OBS @, MOGEALy DT e et

i
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perceive the Juftnefs of Confequences draws
;frorp abftra&t Principles,” (which dppear evident
enough to others who are converfant with that

Sort of Reafoning) may, notwithftanding, have

a fufficient ‘Degree of Evidence, to remove all

doubting, and te induce a free rational Aflent

0 the Truth of the following Propofitions,

It {haH fufﬁce, : thérefoi?e; to obferve, forthe |

prefent, that ‘Sir William  Petty makes the A-
mount of the Whole perfonal Stock, exclufive

~of our Coin, to be to our Coin alone as 7o to 6,

or, nearly, as 12 to 1, which Dr. Davenans
computes to be.onlyas 42 to 14, or 3 to 1; the’
be had all the Evidence of the Mint Accounts to
corre¢t himfelf by, which made him certain of
one Article of the utmoft Confequence:' An Ad-

vantage, {ays an ingenious Author, which if Sir.

William Petty bad enjoyed and feen his Miflake
n under-efiimating the Amonnt of our Coin, be
would eafily bave rectified himfelf with regard o
z‘Z)e‘ Value of our whole Stock tZz'/"cewzﬁ; and  have
affigned for it a much larger Amount than feven-
ty-fix Millions *. =  How

% . e 1y . s . - R < 8 :
Siv William Petty, 2altho® he was greatly miflaken in-
his Opinion of the Quantity of our Corw, which he ‘makes
to amount.to fcarcely fix Millions;, yet he reckons, about’
the Year 1660 oo

Trhe Value ?f“c’mr Shipping to be 3,000,000

- Of our Live Stock - wemwremes . 36,000,000 i
++Qf the other Perfona] Stock 31;600,000 i
,"’_\'.-‘ ‘.‘ . " N i.v

/ 70,000,000 '4
’ whereab t:l

i1
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H ow. thefe two leamed Gentlemen cime to
differ fo widely from one - another is :not very
myfterious ; a fnlall Difference in the firft Prin-
ciples (efpemally of Hypothetlcﬂ Arguments)
always making a vaft Difagreement in the Con-
clufion : And tho’ the Former in his conjectural
Eftimates, approqche‘“ much nearer the Truth

than the Latter, yet ’tis no difficult Matter to
- prove: that Sir William Pez‘z‘y, himfelf, muft

be greatly miftaken, in making the Ratio of the
Coin to the other perjona/ Stock, in 1660, to be
as 1 to 12 nearly, when Lndoubtedly it muft

Thave been in a much lefs Proportion, and pro-

baoly, as at this Day, not above a fwentieth
Part of the Value of the Whole; as will ap-
pear, prptty evident from the followmcr Remarks,

" of a certain Author, which are notorious Facts,

and open to every Budy s Obfervation.
. S ‘ ' - : < IF

whereas, according to Dr, Dawengns, the whale perfonal

Stock of the Kingdom, in 1660, amounted to but fifty-/ix-

“Mtllxon"; and, in 1688, to no more than etg//ty eight Mil-

lions, altho "he allows the Coin alone to be at thxs laft PL-‘

viod eighteen Mz Hion and an half 5 fo that by his Account,
]l the othcr per(onal Stack m wlt have been no more than

Sixty nine Millians and an bmf, or not much above one Y ear” 'S

Income, according to his own Come&me concegning, this

income, which he makes to amonnt tof/l’-upbt Mullions -

Sterling That i is, in Effelt, faying, that upon.every eighty

eighy Pounds ter Shii h""s invefled in Stock,  7ifty-eight

Pounde at leaflt fhould be the annual Profits See Sir 7.
Pe.fty’s Ferbum Sapienti, p 5. Dr. Davc/.aura])zfcoua{z&
a;;,;/ie vve“uu, Voi. ii.'p. 49, 367.

[‘; 13 ]

Lo s I F you go into - the Houfe, /Zzys lye of the
meanelt Cottager, you will find forne‘ Sort
of Purmture thhm befides” his own "T'ools,
and genex‘ally fome httle Stock without Doorss
all which together may amount to zbree or fbw
Pounds, or prob1b1 ‘much more: Tho’ this
“ian thall never have five Shillings at once by
‘hlm throughout the Year. If : you oo Into a
Farmer’s Houfe, and exainine hlo Cucum—
ftances, you will find he has feldom more by

fo much, except for a few Days after a Fair,
“ and till he has carried it to his Landlord;

be worth upward; of fwo hundred Pounds. If
you furvey a comumon Shopkeeper’s Houle, you
will mrely meet with more than Zen or fawelve
Pounds in the Till; tho’, at the {fame Time,
the Stock in his Snop alone is worth three or
“ four: hundred Pounds. 1f you.examine the
¢ Houfes of Wholefale Dealers, you will find
¢ {uch,
¢ Pounds, and upwards, have feldom above zw
or three hundred Pounds in Specie lying by
< them; and Merchants worth twenty or thir 1y
¢ f/aoz//émd Pounds, who have the moft occafion

. ¢ for Money at - Command, will not often keep

¢ more in Cath at their Bankers than a #houfand or

/Zﬂee;z bundred Pounds, and much lefs than this'
¢ 'Sum n gener’d and ’tis well known that the
& Banfers themfelves are {o far from keeping.

¢ any

bim at once, than thirty or forty Shillings, 1f |

“whereas his conftant Stock in his Houfe, Bar; '
¢ ton,- Barns and Grounds, - of all Kinds, fhall

as are worth fem or fwelve z’/aozz/ézfzzi

o
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any of their. own Money by them, that thery
_keep but a Part, only, of what is depofited in
.their Hands by othe1 Perfons ; without which

'Houfes, from Peers -to thofe of the lowett
‘Rank, it will be found that the ready Money
by them, is a very {mall Part of their Plare,

¢ So that in the whole Circle of People of all
Degrees, the Sum lying by them, in ready
Cath, does not appear to be one fwentieth Part
of t‘heu whole Stock, 7. e. of the whole Stock
“ of the Kingdom ;* and confequently the total
Value or amount of the perfonal Stock, exclufive

of the Coin, at this. Day, cannot be reafonably

eftimated at lefs than fix bundred Millions: For
if we multlplv thirty ‘Millions, the prefent Cafh
Capital, according to our Account, by z“wemy
the loweft Rate of Pr oportion, between that and
the other perfonal Stock, the Produé will be
e:ac?dy Jfix /Jz”zdred D/Iﬂhons as dforefald

30,000,000

600,0_50)009 :

Tue feco d At ucle bemg thus unexeept1o==

" nably, as we Dprehend fettled and adjufted, at
Teaft {o far as not to exceed the Truth in its Va-
tuation, we fhall have but little Dlﬂiculty Wlth. ;
wiz. The Value in Fee of ali

the third and laft, «
s o S ~ the

s A
PTEEEYTTTIIEE

they would have no Advantage. And, lafly,
f you enquire into the State of Gem‘lemen s

Fewels, Furniture and Stock of all Kinds:

[ a5 ]
the Lazfzds in the Kingdom.
that the Land T. ax, at 4 Shillings in the Pound,
produces mnually into the Exchequer o Mil-
hons; and ’tis as well known  that Lands, in
general, throughout the Kingdom, are not affef-

fed at above half Value, or pay above a tenth part -
of their Rack Rents; and, ~confequently, - the.

Amount of the yearly Rents of the real Eftates.
of the Nation, muift be, at leaft, twenty Mil-

lions, which, in Fee, at ezgéz‘em and an half

Years Pur chafe (and furely sthis"is'not over-rat-
ing) makes zhree bzmdref and /éfuefzz‘y Mllhonm

zo,ooo 000

v185

T

,1: 37o,ooo,ooo

Now as thxs fettles the P10p01t10n of the
Cath Stock to-the Land Capltal, 1n the Inftance
before us, tobe-as 1 to 12 1-3d; and as the
Proportlon of thé faid Cath Stoek to the other
Perfonal Stock was before fettled as 1 to 20. {&
thefe Ratios of 1, 26, 12 1-3d, may be reafo-
nably confidered, in all- preceeding Times (or at
leaft fince we. became a-.confiderable trading Na-
tion) as the- eftabliflrd Proportions that the Ca/b
Stock, the other Pefﬁmzl Stock,.and the Land
Capzm@ -of. ;.the».ngdom bear to one another.

~Uron thefe Prmmples, which we appz‘e« .
. h@nd cagnot reaﬁmably be dxfputed the followr~ -

- ing.-

Tis well knowre -

e

ottty

ot
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 ing Eftimates are made, which, at one View,

exhibits to the ‘Réader, a Pfett}" juft Idea of the
State of the Nation, in this Regard, at thee |

. fa'ur.—Pe‘riods‘,’f vz, A. D, 1600, 1660, 1688,

and 1749, and.opens a new Scence that may
throw fome farther Lights on' this Subje, and,’
if rightly improved, will greatly affift us in our

Eftimates of the Pational Stock.

4. D. 1600, |
~ Cath Stock - e—e— - . '“_6,500,006 §
Perfonal Stock — 130,000,000

Land Stock —— 80,166,666

L 216,666,666
e e ;,-/4" D. '1660. R .
~ Cafh Stock © ~—— 14,000,000, |
... Perfonal Stock .e— . 280,000,000,
" Land Stock = —— - 172,666,666 - -

FRAN P 466,666, 666
| GalhStock —— * xB500000

- Perfonal Stock — 370,060,000
© Lond Stock —— 228,166,666

616,666,666 |
oo 4 De1749.

*§ Sec the’ Grounds of this Eflimate, and of Dr. Dave- —
ndnt’s Miftake, p. 20, & fequent, ,
g (

B Tt P, FETE w5y -.u:.x»‘-_q-u"—w-»'_';'_:_if.’.’,-';”'.f.”"?‘v- T EE AT
Y P

e s e L e et i et
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ﬁD 1749 ‘ e

Cafh Stock = 30,000,000
Perfonal S.tock’; — 600,000,000
Land Stock = 370,000,000

' 1000,000,000

TuAT this isa fair Reprefentation of Mat-

ters, no body can deny ; and, if the Facs and

Reafonings be admitted, the whole Capital
Stock of the Kingdom appears, on folid Princi-

ples, to be not only vaftly fuperior in Value to

what it has been ufuaily eftimated, but, in Fadt,

~upwards of three bundred: thirty three Millions

more than guadruple its Quantity in 1600; up-
wards of fixty-fix Millions ~more than double to
what it was in 1660; and no lefs than #hree bup-
dred and eighty-three Millions -and one third of

a Mil_li(jﬁ ~higher than it was at the Revolution
~ From which if you deduct the eighty Millions
‘National Debt, the remaining zhree bundred three

Millions and one #hird of a Million will be the
Net improved Capital Stock of the Kingdom
fince that Period. Thefe two laft Sums, vz,

three bundred eighty three Millions and one #hird
of a Million; and #hree bundred and three Mil-

lions aﬁd‘o'n'e third of a Million, being feverally
divided by 60, the Number of Years fince the
Revolution, gives, in the firft Cafe, fix Millions

' three bundred eighty-eight thoufand eight bundred
eighty-nine Pounds, nearly, 'for the Grofs, and,
S ' : S in
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in the laft C afe, upwards of five Millions fifty-

Sfive thoufand five bundred fifty-five Pounds for the
" Ne£, annual Increment of the National Capital,

at a Medium, from the Revolution to the pre- |

fent Time : And, by deducting the lefler Quoti-
ent from the greater, the remaining one Million
and one zhird of a Million will be the mean

proportion of the Debt annually contracted, ac-

cording to this Account, fince thai Period.

(6388888
(505$555

" Ty

- Rem. 1,3 3 3,,,3‘3 3

60) 383,333,333
- .6o) 303,333,333

AND hexe we mlgh‘c fafely reft the Matter,
and truft the candid Reader’s Judgment with
- the Succefs of our Enquiry, without any fur-
ther Dilucidation ; but as we defire to give all
poffible Satlsfa&lon on this Head, we fhall

fpend a few Pages n compaunor our Eftimates

with thofc made by Sir #William Pez‘z‘y, and Dr,

Devenant, which ftand as under, viz.

Sir %Vz//mmf Pez‘/y 5 Eﬂlmafe in 1660
C ﬂl S‘OCk. ‘ M
 Perfonal Stoc k T
Land C.-Lpugl e

6,000,000
70,000,000
174,000,000

250,000,000 ¥

* See Six William Petty’s Verbun Sapicntiy p. 5

e T T, T I AT S
Rt I A ST
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Dr. Davenant's Eftimates. \;/1‘ D. 1600.
Cafh Stock —_—

: Stock in 1660,

| 4,000,000
Perfonal Stock = 13,000,000
Land Stock == 42,000,000
89_,0040,10010’
4. D. 1660,
Cafh Stock e 14,000,000
- Perfonal Stock 42,000,000
Land Stock * =" 237,000,000
293,000,000
4. D. 1688,

~ Cafh Stock e - 18,500,000
Perfonal Stock == 609,500,000

Land Stock e 2 52,000,000

340,000,000

BY thefe Accounts it appears, that we differ

+vaftly in our Eftimates from thofe learned Gen-
i tlemen.  From Sir William Perty, in 1660,

upwards of rwo hundred and fixteen Millions,
}From Dr. Davenant, in. 1600, one /Juiza’red

* Dr. Dawe

nant having omitted to eftimate the Land
we have no other Way to fupply that De-
fcrvmg the fame ?roportxon between that &
nal Stock, as he has done invhis former Eftie

fet, but by ob
the wholc Perfo

mate in 1600,

R T s e

z‘_fwemfy '
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Millions * 5 ‘and that he fhould eftimate the o-
ther  perfonal Stock at but feventy Millzons,

0 [ 20 ] \ | o2t ] ik
I't taventy feven Millions and upwards; in 1660, | Trus then we ha".‘f{l.deaﬂy ﬁaQCOUflt‘?d for ‘
| *one bimdred frventy-three Millions and upwards 5 | ¢ bundred and fie Willions Dehaisy '8 St
)Eii - and'in 1688, fwo hundred feventy-fix Milllons | shiiam Leliy’s 1m3te‘. vz ?Z%QZ_ o 1ons. i |
1#? and upwards: Variations {0 very confiderable, ‘the Coin Art;cle, and nznety-e1ght Millions - in 0
t&i that unlefs we are able rationally to account for the pelfonal Stock Article; but as to the re- |
I them, our Credit, we fear, notwithitanding the - naining o7e /9”7?4[7 "fi an.d ten Millions Excefs n |

| “é Solidity of our Principles, will have little Force | OWf Eﬂlm‘at'e',; V(VYh‘ICh_IS. " Whol.ly in the pe.rfc;)nal |
it again®® the Opinion of two fuch eftablifhrd | Stock Article, Sir William being two Millions %
1 Authorities. \ | ‘ . above us in that of the Land) we cannot pro- |
“‘i AR R : mife ourfelves 'tl.ie--‘fame?Succefs,‘i for want of
;I;’! SRR L, knowing ‘the Principles upon which that Gen-
‘H As to Sir kV?ZZFﬂ? Perty, 1t 18 BbYlous, his tleman grounded his Calculations but if we i
§ Ersor lay in miftaking an Asticle of the greateft thould fuppofe that, as in his Coin Article fo in
Confequence, by which the reft are apparently this, he was govern’d too much by Conjecture,
14 govern'd: As he had no proper Means of com- there are not wanting Reafons, in the Perfor-

ing at the Know ledge of t_h‘i Quantity of the mance itfelf, by comparing the {feveral Parts of

- current Coin, at that Time, it is not to be won-- | it togethe'r,' to render it highly probable. For,

dered that he ﬂlQ‘dld guefs that to be {carcely fix taking the ‘Number of People' in England and

i \ Iillions, which was, in Fadl, (as appeared af- || 2Pules to be at that Time, according to his own

: terwards according to Dr. Davenant) Jourteen Eftimate, feven Millions, and that they fpent

4

which, according to his own Rate of Proporti-

on, if he had been right in his Coin Article,
would have amounted to one bundred fixty-eight

Millions (twelve times fourtéen being juft that

Sum) and, in Confequence, his Total to zhree

Lundred and fifty-fix Millions, viz.

Cafh Stock . === 14,000,000
- Perfonal Stock - 168,000,000
Land Stock  =——— 174,000,000
- 356,000,000

——

% See his Difcoufes on the Revenues, Vol. 2 p. 33

yearly one with another 6/ 13s5. 44. a Head,

it neceflarily’ follows that the Fund for their

Maintenance, or, the annual Income of the
Nation, fuppofing no Increment of Stock, muft
have been at leaft forty-fix Millions and fwo
thirds of a Million, which, upon #wo bundred
and fifty Millions Capital, according to his mi-
ftaken Account, is upwards of 18 and an balf
per Ct. or, upon three bundred fifty-fix. Millions,
according to his Account rectify’d, "upwards of
13 per Cent. Profit; the loweft of which Sums
is certainly 2 Superlucration much too large up-
on a trading Stock, where great Part of it lies
dead and unprofitable, and where upwards of |

' , S ‘ fwo
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two thirds was, by his own Account, invefted
in Hufbandry, the leaft advantagious of any of
the trading Articles. o |

As to Dr. Davenant, he was as .certainly
miftaken in the Quantity of the Coin 4. D.
1600, which he ftates at ﬁur-Mdhqns OI.IIX, as
Sir William Petty was in- the faz_nefArtlcle‘ in
1660, but with this remarkable Difference, that

the latter had no Faéls to go upon; whereas the

Former, who had the beft Means of Knowledge,
abfui‘dly fets up Conjecture in Oppofition to hls
own Falls. | D o
H = fays, There were coined,y
‘during the Reign of Ql_een%
- Elizabeth, in filver

And fuppofééthat» the Gold of;

former Princes and of her 1,500,000

tamp, was

Foanrsasroxer psmcrom AR

In all f ,{: 6,1’32393’2'

- And Yet,,af:‘thé ﬁme time, pre-r |
- fumes that there were not co- | 500,000
_exifting of her Stamp at any [ o
- one Time, in Silver, above 4 -
" Which }Nith the Gold beforcj} 1,500,000
~mention’d __ T
Makes his Coin upon the Whol,c} 4,000,000
~ amount to (as aforefaid e

4,632,932

Alteration, to this Day.

L2371
and this without afligning any other Reafons

for fo large a Deduétion, than that Q. Elizabeth
recoined all the Silver Species that had been de-

. bafed in the three former Reigns, which is no

Reafon at all, unlefs we fuppofe Money coin’d
out of old Silver Species to be lefs durable, and
fubje& to more Cafualties, than that made from’

- new Bullion; which is abfurd ; and that the fa-

bricated her own Coin a-new, on Account of an

- Alteration of the Standard, which is ‘abfolutely

falfe in Fa, = there being no fuch Alteration’

. during her whole Reign: So that according to

the Docor’s own Account (and with making
fufficient Allowance for Wafte) there muft have
been at leaft fix Millions Coin about the Begin-
ning of the 17th Century. -~ = S

Brsipes, all the Silver Coin, that had been
fabricated, from the Conguef? to the g4. H. 8.
being 476 Years, was Sterling Standard, 7. e.
in every Pound Weight there were eleven Oun-
ces two Penny wt. fine Silver and eighteen pen-
ny wt. Allay, which in' that Year was altered
to ten Ounces fize and two Ounces Allay, and
afterwards debafed at Times till it was reduced,
5. B. 6. {fo low as to have but three Qunces

Jine and nine Ounces Allay.  The next Year’s

Coinage brought it up to eleven Ounces one pen-

-y wt. fine and nineteen penny wt. Allay, which,

In the following, was again reduced to eleven -

' Ounces fize and one Ounce Allay, but 2 Efz.

it was fully reftored to. its Original Sz‘eriz'ﬂg |
Purity, at which it has continued, without any
- N o w.
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- Now, as there was 1o other Reafon for re~
coining the old Sterling Money than' its Wafte
by Wear and Clipping, and even then it was
- paflable by Weight, (which in. thofe Ages was
- a common Way) ’tis highly probable that a ve-
1y confiderable Quantity of that Money was re-
maining at the End of Elizabeth’s Reigny o
which the DoGor- has taken'no Notice at all s
and if we allow but balf a Million for this Ar=
ticle (and furely this cannot be too much, con-
fidering the Quantity that, in all probability, |
was hoarded  during the Reigns of Henry and

Edward, to prevent Debafenient) and add that

to the former Account, the Sum ‘Total of the
- Coin at the End of Q. Elizabetl’s Reign, muft
~ have been, at leaft, /fix Millions and an half, at
which, for the Reafons aforefaid, we have ven-
tured to ftateit. R -

As to Dr. Davenant’s Rules of Poktical
“Arithmetic, of which he ‘boafts fo much, and
which, he fays, was This Guide in the Eftimates -
he madeof the National Stock, in the Years 1600,
1660, and 1688, and his Averment that every

* Article might be juftify’d- by as plain Demon-

L2571

- he feems to have been in a worfe Situation than if

hfe had had no Rule at all.  His whole Syftem,
as far as we can Jdive into it, is nothing but a
Jumble of erroneous and inconfiftent Principles,

}%ev‘old ~of all Foundation and Conneétion " in
Nature : No Wonder, then, the Conclufions, »,

which muft neceffarily partake of the Quality
of hlS Premifes, are {o various and contradi¢to-
ry. . Thus his Proportions of the perfonal Stock,
exclufive of the Coi, to the Coin alone are, ir;.
1600, as 3 1-4th to 1. in 1660 as 3 to 1. and

'in 1688 as 3 =2+ to 1, nearly; Ando
n 1606 as 3 - , nearly; nd of the Jand
\ Capital to the Coin, in 1600, as 18 to T, and

in 1688 as 13 %22 to 1, nearly; and yet he al-

115 ﬁgns no .R§afo1ls for fuch remarkable and effen-
_tial Variations. So, again, he fays the whole

Stock of the Kingdom doubles itfelf in about 30

Years ; whereas the total _Superlucration, 7. e.
the national Gain overand above the national Ex-
pence (which is the only Fund for increafing -

the national Stock) will not, at ten per Cent.
fimple Intereft, amount, within that Time, to
much above one third Part of the Value of the
Wbol_e, Stock of the Nation; as ‘ﬁny Body who |
will take the "Trouble to go thro’ the .’neceﬁ?;ry ‘

~ Calculations, at any one Period of Time, from

the Beginning of the laft Centur.y'to this Day,
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1 ~ ftration as any Thing of that Nature was capable
of +; and altho’ he was pretty certain of his

Coin Articles, at the two laft of thofe Periods,
- from infpe&ing the Mint Accounts, (an Advan- |

tage which Sir William Perty never enjoy’d) yet

| may readily find. ~ In thort, all his Eftimates,
5 ‘abﬁ::a&ed. from Fa&s, carry fuch apparent Ab-
furdities on the Face of them, that’tis amazing
. any Regard fhould ever have been paid to an;

~of them; and we are confident, the Reader
would think it an Impertinence an_,\d Wafte of

B Time

R T e
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+ Davenant’s Difcourfes on thé Revenue, Vol, 2. pv 49« }I
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. Time to enter farther into Particulars ] His Fa&s
‘are the only Things to be depended upop,ugnd‘
when he leaves them, you muft leave ‘hlm,{ or
render yourfelf ridiculous. -~ -

fuperfede the Force of Authority, which too

often - paffes for Argument, to the Prejudice of
Truth, and which as often has nothing but Chi-

meera and Confidence to fupport it, we {hall re-

turn to the main Argument, and proceed to en-
quire what further practical Ufes may be made
of the foregoing well eftablithed Pnnmples,

In the‘_v firft Place, then, from the plaink

i ~ finding - the annual Increment of Sto'ck, at a
- Medium, for any Period of Time, Wh¢re t.hc_
Quantity of the Coin is afcertained at the Begin-

. Rule of Proportion, an eafy Procefs of coming
1 at the prefent annual Increment of the whole
- Copital Steck of the Kingdom :. Fo?‘ the Whple
Capital being "confidéred as a joint Trading
Stf;ck, it muft neceffarily follow, that the Ir}-
| crements of the refpeétive Branches are proporti-
f‘i, , onally equal;

the fame Ratio to cach other as their refpective
Capitals, and if fo, then the prefent Cafth an-
gl Increment will be three bundred forty-four
' ~zﬂéczgf217zd thiee bundred eighty-feven P_ognds; the

ST T

o }I‘AVI:,N,_(V# a iitt'lédigi‘éﬁ"cd here, in order to

" Rules laid down, Pages, 6, 7, 8, and 9, for |

| ~ ning and End of fuch Period, we have, by the

;. e. that the annual Increment of
the Cath, Perforal and Land Stock, will have

prefent.

(27 )

prefent Perfonal Stock annual Increment (exclu-
five of the Coin) will be rawenty times that Sum,
or, fix millions eight hundred eighty-feven thoufond
Jeven bundred forty-three Pounds; and the pre-
fent Liand annual Tncrement twelve and one third
Times that Sum, or four Millions two hundred
ﬁmfy-ﬁ@m thoufand - four = bundred Jorty-one
Pounds ; making in all elever millions four hun-
dred [eventy-nine thoufand five bundred Jeventy-one
Pounds for the annual Augmentation of the

| ~whole Capital Stock of the Kingdom. Forif

ourteen Millions produces one bundred fixty thou-
¥ : Xty 4

Jand feven bundred and fourteeen Pounds annual

Increment of Cath (as has been thewn to be the
Cafe in Fa&, p. 8) then the annual Increment
of Cath upon thirty Millions Cafb Stock, will be
three bundred forty-four thoufand three bundred
eighty-feven Pounds ; upon fix hundred Millions
prefent Perfonal Stock, fix millions eight hundred
- erghty-feven  thoufand feven bundred forty-three:
Pounds, nearly; and upon three bundred and
Seventy Millions prefent Land Capital, four Kiil-
dions two bundred forty-feven thoufand four hun-
“dred forty-one Pounds, as aforefaid, ¢. e. 4. as
-may appear by the following Operations. .

és'n@ M., is to 160,714. fo is 30 M. to - ~ - 344,3‘87
L 30 . : o v '

1) 4821420 (344387
J,{\ | | Cérried aver L 34}_5},39_7;
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- Bréught OVG;‘\*,(,"; 344,38;7
CASE IL |

CAs 14 M.isto 16,0;7 iz}', fo is'-éoO“M'.‘tO -« 0,887,743

e 600"

T

14) - ,,964;3400”;: (6,887,743
| ~ CASE IL
As 14‘\/1 s to '166%7:4_{{; i‘sf‘537~<‘3‘"M.' to - _-?\.4,7‘247_,4“’
' : 370 -

| MJ '5‘9'4464180_1 (4,2 4’73%1 - |
L X0A79:57
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T v we {hould profecute our Enquiries farther,
and attempt to afcertain-the annual Tncome and

S

ple for our Guide that cannot greatly miflead us;

Fwepences of the Kingdom, we have this Princi-

at leaft we are fure not to exceed in our Eiti-
mate. The whole Capital of the Kingdom be-
ing, in Fa&, a Trading Stock, may be reafona-
bly ‘pgrefﬁm@d\to produce, ‘communibus annis, ten
per Cent. That the Land Capital docs o, and
mare, is certain, otherwife the Farmer could
never pay his Rent, his Charges in Hufbandry,

every Gentle’man, who 15 verfed in Trade, will

" admit,

and maintain-his Family ;° and,> I imagine that |

(20 ) "

adfriit, that the Perfonal  Stock of the Nation

(altho’ a confiderable Part of it lies dead and un-
profitable) connected with the Labour of the
People, does not come one Jot behind the Land,
‘with Regard ;to its annual Profit; and, if fo,

‘then, by Confequence, the prefent annual Jrz-
come of the Kingdom muft be a zenth Part of
‘the whole Capital, and amount to, at leaft; one
bundred Millions; from which if we deduct the

annual fncreafe of our Wealth, over and above

our Expences, as ftated at eleven millions four

bundred feventy-nine thoufand five bundred feven-
- ty-one: Pounds, the Remainder, or eighty-eight

millions five bundred twenty thoufand four hun-

‘dred twenty-nine Pounds, will be the Amount of

our whole prefent Expence: And, if the whole
Number of the Pcopfz of GrReAT-BrITAIN be
(as ’tis generally computed) ten Millions, the a-
forefaid Sum of eighty-eight millions five bundred

twenty thoufand jfour bundred and twenty-nine
Pounds divided among them all, will amount

to about eight Pounds feventeen Shillings, upon

| a Medium, for the annual Ezpence of . each
. Perfon. - - |

 '1006,000;000
11,479,571

oo) 88520429

 Mazrse Eftimates of the annual Iﬂcomé and

Expences  of  Great-Britain, compared with

et e L im0 R T
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thofe made by Sir William Petty about A. 1.

1660y upon - ‘different PnnClples, difcover fuch.
an Harmony -and Agreement; in general, be-
“tween them, as is no contemptlble Proof of
_their Truth and Exa&nefs, . or; 'at leaft, of the
“Modefty of our Computations §; and we agree .
" {o nearly with the Eftimates: made

Gentleman,
_tion, and of" each Perfon’s Expences, in 1683,

by another
of the annual Jncome of the Na-

calculated upon Sir William Petty’s. Principles,

the former being ftated by him at Sixty-one mil-
- Hons feven mtr(lred ten thoufand ﬂ"vﬂn bundred and
and the latter at czg/az‘ Pounds

fourteen Pounds, a

a. Head 1, that,

-

i1 the firft Inftance, we are but

L ;‘am‘y—fom thoufand forty-engz‘ Pounds fhort, and -
Tin the laft but feventeen. Shillings per Annui
f’mﬂhex, thch Varxamons are in our. F avour. .

e

§ Sir Zf/zllzazn, from the Number of Inhabxtants in Eﬂn
 gland and Wa:es, which he ftates, about the Year 1660?

at {even Mxihons, and their annual Expence at ﬁx Pounds

thirteen Shillings and Four-pence each, makes, in Confe-

quence,
o be forty~ﬁx Millions, ‘and - two-thirds of a Million 3
which is precifely the Sum as it turps out upon our Princi-
ciples: And if he had taken Scotland into the Account, as

~we have done, thc Number of 'whofe ‘Inhabitants he com=

putes at about a Million, it muft-have amounted to up= -
hlch is an_Evidence of the |}

 wards of ﬁx Millions more, W
‘Modefty of our Cémputations. — See the Letter to 3 BX"’
Stander, pripred 4. D. 1742, p. 88, &s’fequm‘ e

j ld p 104,

the annual Income of the Nation, at that Period;

The National Capltal

o

[ A31 '3

‘To czpply z‘/ozs to' the " Purpofe ?f the P’” cﬁm.: -

Speculatlon,

THE Faé’ts as ﬁated anid proved in, the pre-ﬂ
'ceedmg Eﬁ"ay are thefe, o :

The Nat1onal Debt 2

The Annual Income
The Annual Inc1 ement of

Stock

[
O
=
-

Nat10na1 Cap1ta1 but as 1 to 12; to the Natio-

| mnal Income as 4 to 53 and to the Annual Incre-
| ment of the National Stock as 7 to 1.

Now we
appeal to every candid and impartial ]udge,
whether that Man may not be juftly reputed in
moft ﬂoum{hmsr Clrcum{’cances whofe Debts do

not amount to a z‘fwe_lftb Part of his Caphal or

to four fifths of his annual Income, and whofe
yearly Profits in Trade will, . if appropriated to
that Purpofe, aé‘cually difcharge the whole with-

_m the Space of ﬁwn Yearsat f mp[e Im‘ere/z? 2 .

Or, %0 ﬁaz‘e zz‘ in .rm&z‘ber ngbz‘.

THE annual Intereﬁ pa.td by
ment for engz‘y Millions, at four per Cent. 1s

thr ee

it N B .
e B S T T

o AR G e g

I OOO 000,00¢C

g 80,000 ooof
\ 100,000,000
S Z 11 500,000] |

| UP onN this VICW of the Cafe (whxch in out',
| 0p1n10n, approaches as near the Truth as the’
‘Nature of fuch an intricate and comphcated Sub-
| ject will admit) it appears that the National
| Debt, taking it in round Numbers, is to the |

the Govern-

s *Z————-—-M.':@;«’__ e

ST A

i
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ree millions tawo bundred thoufand Poun s 5 the.
gﬁl’;flal National - Income. has been fhewn to be
one bundred millions, or upwards of zhirzy Times
that Sum: The Queftion, then, on this 'S‘tat‘e
of the Cafe, will be, Whether a'Man, can,

" vith any Propriety, be faid’f:o rh;a.ve‘ an’incum,—,
g'led %){{éte,f nghofe annual Payment of Intereft;, |

for Money borrowed, 1s not a *fl{z'rzfiez‘b Paxt pf
floé yc;fllyylnCome, or even a third Part of ~t:hc;
Value in Fee of his annual improved Rents ? —
at prefent, has been thewn in this E{Tay; as W111
moft évidently appear to any onc who will give

himfelf the Trouble to gothrough the par- i

ticular Operations. -
- The Sum of aLL isthie,

T 7 has been thewn from Dr. Davenant cor-

" re@ed, that the National Cafh was in the Year

1600 about fix Millions and an half ; at the Re-
coin'agé foon after the Refforation about ﬁakz‘em
Millions 5 and at the Rewvolution about eighteen

and half Millions ; and from thefe cftablifhed

Facts we have, by juft Dedu&ions, eftimated

~ the prefent current Cafh of the Kingdom to. be

at leaft zhirty Miﬂioﬁg,

e iy ade on
W E have ;{hewn,be.JuﬁR_emaiks I‘rna ’
‘the Condition and Circumftances of People of

~ all Ranks in the Kingdom, from the Peer to %e ‘
. Peafant, that the Plate, j’efwels, Furniture, Z-

- quipage,

{

{337

| quipage, and. other perfonal Stock of all Kinds,
| dor State, Trade and Confumption, both dead
| and alive, muftbe at leaft swenty times the Va-
lue of the Ca/b Stock in every private Family ;-
and from thence have fairly concluded the
| - whole perfonal Eftate of the Nation, exclufive
of the Coin, to beat leaft fix hundred Millions. .

| W have fhewn, from the prefent annual
. of the Nation. B Froduce of the Land Tax; into the Exchequer,
And that this is the exa& State of the Nation, § - ‘

compared with the well known Rates of :Affeff.

| mont, that the yearly Rents of all the Houfes
and Lands in the Kingdom is fwelve one third

 times the Value.of the Coin,.and cannot amount

|| tolefs than three bundred and foventy Millions;

and, by adding thefe feveral Sumis together,

1 bave clearly evinced that the prefent actnal Va-
| luc of the whole Capital Stock of GreAT-BrI-
|| TAIN cannot be lefs than a sboufand Million.

-/ W & have alfo. fhewn, .fhdt_t'h,e Propoftioﬁs
which the national Cafb Stock,  Perfonal- Stock,

| and Land Stock bear to each other, at prefent,
may reafonably be prefumed to have been, in

- preceeding Times, nearly the famie; fo that we.

12 1-3d as the fettled fix’d Rarios to be ufed in
all Computations of the like Kind; and upor.
thefe Principles, we have proceeded to eftimate.

the Value of the feveral Articles above-mention-

¢d at thefe four Periods, viz. 4. D. 1600,
- 1660, 1688, and 1749 ; which in the firft In-

7 ftance,

Tee i

e e et e
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e then, we think it may be juftly concluded, a- i
E T [ 34 ] : IS greeable to our firlt Pofition, < 'That the Nati- . ; i
i ftance, comes out to be rwo bundred fixteer Mil- < on is fo little impaired by the Public Debrt, B
lions and zwo-thirds of a Million ; in the fecond, « that it ftands at prefent in as full Vigour, § i
I Sour bundred fixty<fix Millions and two thirds ~«¢ both for Defence and Offence, as-it ever did &
i of a Million ;- in” the third, fix bundred fixteen < in the moft flourithing Times of ény of the
i Millions and fwé #hirds of a Millliony and in B« Reigns of his Majefly’s Rovar PREDECES.
5 the laft, a thoufand Million; 7. e.. :ché Arfnc‘)unt | ¢ sors;” and that all the Fears and Clamours,
of the whole €apital Stock of the Kingdomis to B of the Weat and the Wicked, raifed on this I
the fame Amount at the Beginning of the laft B Topic, are deftitute of any real Foundation, in
. Century as four and an balf to one ; at the Re- B the Nature of Things, and ought not to give a '
| floration, as fentofour and an baff; and at the §  fingle Perfon one Moments Uneafinefs, with
Revolution, as fen to fix, nearly: Of more éx- Regard to the prognofticated Confequences.
- a@ly, in 1600, ds 1060 to 216 2»32‘63;‘ n 166'0_ ST L e
I - as 1000 to 466 2-3ds; dnd in 1688, 4s 1000 s b L T
i to 616 2-3ds. Thatis, id other Words, and F P AVING -.aléijnough .t,o‘.atici y the impar-
taking it in round Numbers, the Nation is at || tial and un-prejudicd Enquirer after Truth, that
1 prefent richer than it was in 1600 by fever bun- 7 .ffg -b7. ’ffgﬂ 18, aflt 1is Day, 1n mOl‘?._h Oufr)lﬁl_-*-_v
? dred eighty-three Millions 3 than it was at the §| 108 rcumitrnces than it was at any other Peri-
Reftoration, by five bundred thirty-three Milli- § od of ‘Time for a Century and balf Paﬂa_ we
ons ; and then it was at the Revolution, by zhree | mlgh? fafely reft the Matter here, and .Ciofe;thl? -
bundred eighty-three Millions, ' } Essavs b“t as thf;r(: are a Set Of CaY}HCY% al- i
g S | ' moft every where to be met with, who, re~ 2
5 : S T . . ., f Dlving never to be -convinced themfelves (or at i
. W have fhewn you farther, that at this i icaft to acknowledge themfelves fo to be) ufe all .
Day the annual Inccement of the Capital S.tock the little Arts of Ghicanery to prevent the Con-
) of the Kingdom is near eleven and half Millions; } vi@ion of others: In Order effeCtually to fi-
‘that the annual Income cannot be lefs than 2§ jence this perverfe Generation of People, who,
bundred Millions ; that the National Debt is not {1 taking all Advantages of popular Ignorance and -
a fqvelfth Part of the National Capital, nor the B Credulity, fpare no Pains to execute their ini- 1
i Intereft of it a zhirsieth Part of the National In- B quitous Purpofes, we thall beg the Reader’s Pa- 1
I8 ~ come; and that the annual Increment of ':t‘he tience a little longer, while we.aufwer ane Ob- |
I ~ National Stock alone, would, if appropriated | jeqion, that has fome Appearance of Weight, }
i - -andapply’d to that Purpofe, pay off the whole I and endeavour to frrengghen our own Argument 1
i “ Public Debt, within the Space of feven Yf:ars; S R with
f at finple Intereft. From all thefe Premifes, . s
i ST . then, 1
i R | B
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with fuch farther Fa&s and Authdritic’s as offer

- to Confideration.

" Ir it be objected, then, that granting there

was fourteen Niillions Coin at the Reftoration;
‘and esghteen and an half Millions at the Revolu-*
_ tion, yet that the-circulating Coin of thie King-<:

dom is, ,at prefent, zhirty Millions, requires fark:
ther Evidence 5. and as this is no direct- Confe-

quence from thofe. dafa, even upon our owi. §
Principles, the fundamental Pofition-is afflumed’
without Proof, and confequently the Fabric e~

reted thereon muft, of Neceflity, ftand on a

. Vf_:ry',prc‘g;arioug FOLlndatiOHs R

I~ . Anfwer to this let it be obferved, that §
when the Nature of any Subjec does not admit . |
of pofitive Proofs, or where fuch Proofs are not - [
- come-at-able, high Probabilitics are always al-

lowed to {upply their Place ; and even Prefimp-

tigns, rationally founded on antecedent Fadls;
and .corroperated with ftrong . concurring Cir=
cum{tances- (efpecially where there does not ap-

pear fo much as a.negative Evidence to' thé con-
trary) “are not only readily fubmitted to.by ‘all

fhort of proper; Demonftration,

~ fair Difputants, "but.in Reality come very little -

~ that

' ~ that the national Coin had increafs

~ Kingdom has bee

| that the National Cath Capital
|| ducnce, annually augmented fince that Period,

T o apply this to the prefent Cafe. If the it | tor koo Whethe
Facts be true, (and- for this you have Dr. Dave-
nant’s pofitive~Teftimony fupported by the beft
Vouchers) then there is {tri} arithmetical Proof -

1t and confequently i

B4

[ 23

fed annually, a

a Medium, from the Reftoration to the Repide.

tion (at which two Periods the Quantity of the

Coin feems to be well afcertained) one hundyed

" sixty thoufand feven bundred and fourtren Pounds.

The Prefumption founded on thefe F alts is, that
an equal annual Increment has »ééﬁtiﬁued?:iom)..
to this Day ; and the Co yfequence that the pre-
fent national Specie, upon this Principle alone,
amounts to fwenty-eight Millions and: ﬁpWadei

It has been  alfo farther fuppofed that, on Ac-
count of an increafed Commerce fince the Re.
Volut.lon, this annual Increment muft have been
fufficiently augmented to warrant our Opinion,

that the prefent current Cafh of the Nation cain.

not be fairly eftimated at lefs th-ari-sz'ﬂ;: Mil-

- liqns; which is the Thing to be proved: . -

 TuaT the T
n increafing fince the Revolu-

tion, can hardly be doubted by any body ; and

éxféa.g1'eater Proportipn than it did before, is as.
e ar as Noon-Day.. - Not to-mention the Splen~
our of Buildings, Gardens, ’

mong the Great, Wwe appeal to every Man’s own

ter knows _the Value of Money by the getting

- t lo ':(‘ o RS
.lmmodergte.' Brofufion not likely to run‘into an~
any I’fnqd of Time, approach fo near to 2

'rade and Commerce of the

has, in Confe-

c of Build; Drefs, Equipage,
Furniture, and Nuxurious Md;zizer'o}” L?vzﬁgga:

r the Merchant, who bet-

in his EXP‘iﬂ,Cesg.did,; at

i

B

i
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Rivalthip of the antient Nobility and Gentry

of the Kingdom, in Splendour and Magpificenc?
Or, whether 'Tradefmen, Farmers, Manufac-

turers, Artificers, and others of inferior Rank,
were ever better cloat

e Confpiracy among all Ranks of People,

- _without a Motive, to deceive and impofe upon.

CR 'k—‘n o L . N A . . ) .
one another ; which 1s as impo/fible in Nature, as

on, and an Abfurdity too

" ‘ridicuous in Suppofiti

‘glaring to merit an Anfwer:

" DocTor Davenant, indeed, feems to fup-

pofe fuch a general ‘Deception poffible* 5 but

then he takes great Care ta contradiét - himfelf
immediately, by proving, in the very next Page,” K

" the abfolute Impracticability of fuch an univer-
& Mufquerade. The Paflages ase fo remarka-

~ ble; and fo much to our prefent’ Purpofe, that
~ the Reader will excufe the tranfcribing themiat -

large.

~_Tus Do@or, having in the three preceeding -

'P:&geSr’ given the’Symptoins of a wealthy thri- . § ¢ will by Degrees, and in fome Meaf;
: Dby Degrees, ¢ Meafure, with-

~ ving People, in p. the 21ft has this Remark—

- < But, fays ke, 2 Country may have all the out-
which have been here

< ward Marks of Wealth, _
< defcribed, and yet its Condition be bad and

% unfound at the Bottom. A Nation may have |
O T T e Cgreat

r@é@fwzé_mt‘fsfDiii:outﬁ;’sim‘thc Revenue, P 17. 8/ 3?%’»?" -

e ek e s e

hed or fed 5 or maintained.

. < . ..
¢ creeping in upon {fuch a Country.”

o

.
1
|
|

AP0 A
............

R

€ n - 'S:al} 14 rmiés; and th A .
St Forin Tt by o
,-oue and Exporrations: The Bunaings*&a;‘ﬁ;

“and fupported their Families in a more decent - - ¢ magnificent;: Private Perfons may accumu-
~ Manner, than at prefent ?. To conftrue all thefe  f AP et
into falfe Appearances, as fome do, s to fappofe.

¢ Jate much Wealth, ‘and the W ; -
¢ RN > Way of Living.
~of 'very many, may appear funl});ﬁioug':yg;% .

¢ yet Poverty may all the while be fecretly

b o ey e B
, : cil, 5 e very next Para-
graph, the Symptoms of a Bankrugt I*? :tioiargf

~ of a whole People colle@ively ¢ grow-
" fﬂgPo,or a,re'very’ .ex"id’c'n,\“.,l Vé y ‘Célégd?’rr‘iir%‘rovq}
¢ be here aud there Marks of Splendour amZig

¢ the better Sort: but an univerfal Face of Po

¢ verty upon the common People,~—The In-

¢ tereft of Money will be dear, and the Fur-

- ‘chafc of Landsk._chea : Th . h
§ ¢ and Provifions will be low ;e xfiifti “;ﬂﬁ‘abour-
- ¢ where fall ; Lands will lie untill’d, anc every

< Houfes will go to Ruin: T and Farm -
ges and Births will IEH“311,7611‘.lde ,ti?lila};xﬁ 5;1‘1,1;11_-.,. )

| ¢ creafe: The Stock of live C
L . The ive Cattl '
} ¢ rently diminith ; and, laftly, 'f'cth: Eﬁgb?taﬁz

¢ draw themfelves from fuch a declining Coun-

| < try> Al wbich T leave 1o |
| Reections. bich I leave o the Readers own

| V,’-naB,‘fg' ‘waving fuch general Arguments, which
ey, by a liwde Art, be perplex'd or evaded,
SRR infift only on thefe four Things, viz,

Low

P L U L M D S T e .
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 the Reftoration, eight, and of the Revolution,

a0 ]

_Improved Rents, avd High Value of Lands in

Fee: which, by all political Arithmeticians, are.
o 21:1‘;’2\’7&7:5 'to"b'é.in%allible Symptoms pf the _H@a}t.h |
 and"Vigour of a Nation. Of cach of thefe in

. A

R My - ) he' |
- L Low Intereft of Money.——CoIN, tho’ |
it be ufually confidered in another Light, is re- -

ally Species of Merchandize ; and its Va-
illlxley,. ??éeihﬁ of other Cbmmoditi_e,sé "’ ﬁluézt-iua:c‘?s'; ,
in Proportion to'its Plenty or Scarcity 5 thch
is always meafured by the@ntxty -vpf every
Kind of Goods that it pafles in E?{?hgpgc; ;fpr, at
the proper Market. * - The Value impofed upon

) LT . e; . o .. . val e ae L% IO Inter; |
t by Authority 15 -only nommgl 5 as is _t.he Inter= |
| éﬁ.zhat ‘may bé Jegally demanded for it in Loans; }i

 of which there needs no othér Proof than that '}

Coin, when ever it is above par; is 'fecxfgtly con-~
verted into Bullion, and the natural »_I,I_ltere;f’c al-
ways ‘below the legal, when Securities are fcarce

ey dento - The fureft Teft, therefore, F
ynd Money plenty.  The fureft ’;F_c?{.’c,r,thcre N
f)rfl_' ytheédigefem &1@@&‘1@3 of Coin in the King-

dom, at different Periods, where the more di-

rect and’ pOﬁtiVé: Evidence of Falls is wanting,

7ill arife from a Compar{for; of ‘t’he‘v Afcvqa: |
K;tes of Intereft at fuch -Psr;o@g :efgf_:&wely,iﬂ R

Now; *tis well known from Hif’cory, that

the moft common Rate of Intereft, for Money

lent on good Securities, was, at. the Time of

(41 )

| fix per Cent; and ’tis as well known that any
~ Sum of Money may, on the like Securities, be

had at prefent at four per Cent, or under.—
Now from thefe Fa@ls there arifes a very
ftrong Proof that, at the fir/# of thofe Periods,
the National Cath was about fourteen Millions ;

at the fecond, about efghteen’ Millions and an

balf ;5 and at the /a/?, about é‘bz’rz‘y Millions, as
we have ftated it: As will clearly appear by the
following eafy arithmetical Procefles, which,

| for the Reader’s Satisfaétion, we fhall fet before
~him at large, R

~Tur’ Rate of Intereft being given at any tivo
Periods of Time, and the principal Sum at one
of thofe Periods; to find ‘the principal Sum at
the othet Period, we have this general Rule v7z.

. lez‘z}ﬁ{& the principal Suin given, by the given

| -  Rate of Intereft ar the fame Period; and di=

vide the Product by the Rat¢ of Intereft grven
at the other Period, and the Quotient will be
the principal Sum fought at that Period.

" EXYAMPLES,

CASE I

| vff,?”’o:ﬁ?zd the prihéipal Sum gt the RESTORATION,
As erght per Cent. the given Rate of Intereft at
- the Refloration, is to fix per Cent. the given

Raté

IR

T,
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~ Rate of Intereft at the: Revolution ; iois 18,5

- Millions the given principal Sumi; at the Re-
wolution, to 13,875,000/ the principal Sum
fought, at the Refloration. . = oo

As 8:6:: '1_8,50’0,‘560—5 - 13;8:7;3\,556:.

8) 111,000,000

CASE I

 To find the Princ‘ipalsum_: at the _RQVQLpTI‘QN.
As fix per-Cent. the given Rate of Intereft at the

. . M

Revolution, is. to eight per. Cent. the given

Rate of Intereft at the Reflorations fois 14

Millions the given principal Sum at the Re-

foration, to 18 Millions and 2~3ds.of a Mil-
~lion principal Sum fought, at the' Revolution.
As 6:8:: 14,000,000: 18,666,666

D ,

SR,

6) 11 2,969,000 ( 1_8,666,666

| CASE I
Ty find the Principal Sum, A. D. 1749

(13,875,000

As four per Cent. the prefent Rate of Intereft 2.

" D. 1749, isto cight per Cent. the given Rate §
of Intereft at the Refforation ; o is 14.3Mi111-- ‘

ons

| ( 43 )

oons the given principal Sum, at the Reflora-
tion, to 28 Millions principal Sum fought
4. D. v

4383t 14,000,000 3
8
Er——"

4) . 112,000,000

28,000,000

(28,000,000

 Twue Reader will -reéa‘-il‘y‘obférv‘c,' upon.’}thevi"e

Procefles, that the Quotients, in the two firft

» Cafes, come fo near to ‘the Proportions of our
Eftimates which were formed on other arithme-

tical Principles, that the Difference is hardly

worth  mentjoning, being in both Cafes, but |

‘the 100 and 12th Part of the Whole ; and as

to the zwo Millions excefs of our Eftimate, in

the laft Cafe, which was fuperadded by Conjec-

- ture, arifing from "another Caufe as before-men-

tion’d,- Page 9. the Variation; confiderable as it
is, may very eafily be accounted for; it being
well known that the current Rate of Intereft,
before the War, was #hree and an balf per Cent.
and»the}t‘ its fudden Rife to four, was not owing
to a Diminution of the Cafh Capital, but to the
great Demands of the Government for Supplies
on.that Occafion : And, upon this State of the
Fa&, it:will appear, the national Cafh, at pre-
feng, : fh(:)uld be computed at #hirty-two Millions,
Whlch 1s fwo Millions above our Eftimate.

AS
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i
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Ac 2.6:8%: 14,000,000 32,000,000
As 3,5:8%: 14,000,000 32,000,000

8
2,000,00Q ~ 0o
112,000,00Q " 32,000,9
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S o likewife, if you reverfe the Problems,

and, from the Principal given, feek the Rate of

te: 4 efpective Periods, you will find
zlrllttaeiigﬁ?vtegl iorbl; equally exadt, a.‘nd e:ig;ee;zlf
to the hi&oﬂcal-Eaé’cébeformn_&enﬂom th iy :
'gvthexﬁr{’c ‘Cafe, the Rate of Interef’c.at hc %
}Zomz‘z"on, will be 77/ 18s, 64. 3f5 in the

cond. at the Revolution, 61 1s5. 1d. nearly ;

V ‘ 5. 8d.
and in the laft, at 4. D. 1749, }?l: }igmafks,
Upon which we {hall make no far? her armar s
b*ft 1@3{76 it to the critical Rgﬂeﬁ,,lo,nf, o“ ju-
dicious Reader, .

re bipping, | Hdwed'by‘aﬂ' to be
11. Increafed Shipping, isa , . .

another infallible Symptom of | the Power gn ;

Wealth of a Nation. ,

e < finole Asticle is if “'-1ue'about

Now as this fingle Article is in Value
a jfjroz‘ﬁﬁ;;b Part §f all the i’;erfonaic .ng;teogf
he Kingdom, and, as Dr. Davenant ju ,
forves, 5 ot only the Sign of a thriving People,

but real and effetual Wealth 4 ; and as ong-

. . 1 )
Branch of it, v7z. the RovaLr NAVY,hIS i{:a&bj),:
known, and the reft may, fromthence,

- Com=

. ~2 4 Difcourfes on tlie Revenus, Vol, ?. P: 29

R G e o e

- ly, ata Medium,

(45 )

Comparifon,: be. pretty juttly afcertained, we
imagine the Sequel wili g0 a great Way towards
a pofitive Proof of what has been advanced, on
‘realonable  Prefiumption only, with Regard to
the Value of the whole perfonal Eftate of the

Kingdom,

- DR. Davenant, 1n wis Difeourfes on the Pub-

lic: Revenues often cited in this £ SS A Y, re-
ports, from authentic Accounts, } that the
Tonnage of the Rovar Navy in May 1660,

- amounted to fixty-tawo thoufand five bundred wine-

tyfour ; and in"December 163 8, to one bundred

one thoufand thirty-two, having upon the whole
increafed, during that Interval, thirty-eight thou-
Jand four bundred thirty-eight Tons; or annual-
about zbirteen bundred  feventy
fwo Tons and an Half: Now if we {fuppofe a
like annual Increment from the Revolution to the
prefent Time, 7. ¢, for {fixty Years {ucceflively,
the whole prefent ‘Tonnage of the Royal Navy,
would, upon that Suppofition, amount to but

| eghty-two thoufiind three bundred and fifty ‘Tons,

whereas it appears from authentic Lifts, to be,

in Fa&, at this.‘Day, upwards of fwo hundred
jbﬁzyél‘ﬂd PI‘ons° Y | . ® ) R -

6o

[ —

82, 3 5Q[o

M . PR, . R . . ) . ¥

- 1 Difcourfes op the Revenyes, v oLz.ip. 29.
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| Shlpgi;%c five bundred thouf? and, “the Tonnags &
you divide Jrve b

T Ry SRR R
YT TR

L)

I » > :’ . Q7 m_..
Ag:'cé fince that Period:—— § “g P, s
111 g g » ) R S ! -

e i his Political Arithe-
i Willigm Pétty, in his Posier, the Ship-

N

e e muputes the T_onn . at frve hun-
tick, p- 5E§°E$d,_at the R‘iﬁ“*mmn} ; af)out the
pm;gi l?fouftt%?d ; and of all E?Jﬁ:g{v?‘by‘comﬁar‘
drea loowjands @ Millions: .:Ixow.Dy.  Supe
o T Lat fwo VUIOHS ;“and upon:Sup:
fameiT};nt%ro Accounts togeé];gi:’féﬁ Waléi Jufk; it
g e e Sir Willin’s Eftimate W Nyt
ofition %l:tt t?ie:’-l“»oﬁﬂa%f? ofithe-Roy [él of ail.the
A o ation, was t0 ‘the '-"*‘1?9!“,“?%1 5 forif
the Refiors £ L:?ngmzfd a5 1 108, NEALYs
QY >

¢ Jinglandl, -about the Year
1 whe Chionine .of rEngldﬂdaa by ixty=-
all the . Sh;?é’:l?gg to.Sir Willram Pe;? 5 ﬂgéf’g xadt
KO o e hundred ety Jous e Time,
,%;O- é ;ge of - the ,:Ro‘ﬁval:N;d'f;))’ tilife Qﬁoﬁii’em:%gBS
A O Pr. DPavenant )tk O e Jodee.
e g A
L o 8, nearly, as aforefid: e
. 62,594) 500,000 - ‘(7.”9"8' s
il ion holds-good ‘in - fuc-
. is Proportion . 2" then, by
A.‘N D %ﬂnil:f n dpw/gy /bould ZE .7:{{ the Ship-
feiedl? gne Rule, the Tonn?%? i(‘)ian was uPWards
the iar - 21 1(3 Revoiut107 {ent
. AN attl : ﬂ:a't re.
5 e B thind, w5
of eigut ne million six bundr Jution ; MOre
b %%O%:) ifhat it was at the Revo 3
Anuble to what 1t W t
Ry '.x;:;an treble to what it 'W'as *

: engf

N
- I

|, fays, amounts, at. 4

| € 47 )
eight tenths of the Tonng
of Europe at that Period,
P

entioned.

- THAT thisis a juft State of th

regard to the: Roya] Navy, isout o

‘whiy all the othéy Branches of the-Perfonal Stock

of . the Kingdom, +and; “indeed, of the whole

‘National ~Capital thould not have . advanced

- nearly in thd;ifame'ﬁl?ropbntiop;. ‘woilld, ;perhaps,
puzzle’ the  ableft, Mafter to affign a ‘tolerable
Réafon': However, a5 we. have fited (p, 5,
the: prefent ' Amour

P- 34)
t of the latter (7. e. the

‘whole Capital):to th

ration as 10 to 41

e Fa&s, with

e like: Amouint at the |,
-half, -and’at. the Rey

olutior,
48010 to'6, nearly,

| 16, we  imagine 10 Objeion
. -can be ‘made to the Mo

defty of our Eftimates,
:Which,is,' allwe-defire, . . G |

* ;

.. BETORE We difmifs ¢his Article, we (hall
- joft’ obferve, from Templeman's- Survey, a5 4
. Matter of Curioﬁtybnly,”that the Tdnn_agé of
the Shipping in the Por of London, which, he .

mounts, - moderate Computation, to
| Six bundyed thoulzid ).1s equal to that of 4] the
i Shipping o  England, Scotland, Ireland, and al}
| -Other the I ing’s ‘Territories, (acco;ding ‘to Sir
 William Z‘lfy’SAccount) ‘at the Reftoration,
| and to almoft a third Part of that of ail Europe

b the fame. Perid *,

the Reftoration, and o=

ompared with Sir W,
5.and 77,

ge of all the Shipping
s Bltim iy gopr0d, according to Sir Jp7,.
s Bitimate Before m o

f Difpute; and
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| o ‘ l . V l -} gether, at about fourfeen and a half Years Pur- b
e , o eed bigh Vaine — § = chafe, or. one bundred feventyfour Millions;
| LASTLY, 'Igpgggieﬁionébliﬁﬁo'ther infal- | which is juft zwo Millions above our Eftimate of I ¥
of Inberitancess great Riches of the Nati~ | the National Land Capital, at the fame Period; |

Rents, and

| Lble Sym%tOmﬂl‘?of tﬁ;de &iftin@ Adticles befores R or an eighty-feventh Pt of the Whole. " And
on. "Thc'e’ Nature {o clofely’ conneced with | if ‘'we fuppofe the fame’ Ratio between the o
-are 1 their 'th:tlthey c'annot.bleirepamtéd Wlth"‘ . ,Hou/i?‘zg" and Land tofilbﬁf’c at this Day::'f(y Z.e. ' |
e °°-h?r' et difindly - difouffed without - that the Rents of the Houfes amount tofiw Mil-
- out -Vllo e‘}?%ve (hall, therefore, wave entering - lions and fawo thirds of aMillion, and the Rents . |,
| Tautol0gy larities and confider them both as ‘of the Lands to fhirteen Millions and ore third |
o e Paﬁ%ﬁi o Gome General Caufe, (viz-an }  of aMillion, making in all zwenly Millions) -
! ariing - £ Trade and Commerce) and aS‘h’{'j | and value the former at fwelve Years Purchafe,
| Ix}creafe, ° dvthe fame conjunct Effe@, in theit B and the latter at zwenty-fwo Year’s Purchafe, the
; “ving one an ith Regard to the Power and | Amount of the Whole prefent Land Capital,
i ¥e) ¢r€§Q§§ tl?; ‘Nation, And There we {’han a- | »vup‘,oh ";Fhiig:.Suppqﬁtion, will be z:/or'ee bundred Je
- Wealth Recourfe to Sir William Petty’s Eﬁi* || venty-three Millions and one third of a Million, G
s hads h 1(? i Articles about 4. D- 1660, and ) or zhree Millions and one zhird of a Million more
- mates Oi tt}(:efh with our own at the \pfiefel?f ' than the Valuation of it upon our Principles,
compare, R T e of the Lands, 8 L p.17asbefore. .
i h, in this Inftance © . ! : _
il ‘Tlgrl: Leﬁiaﬁ ’chaln in either of the prec quigf‘Aés; o
e Itl‘;lcles,' as being founded on known publick ¥at®
i ‘that cannot eafily decerve us,'~ “ S

S e S S e A R AL

T S e T 7

~ Prefent Rent of the’ Houﬁng | ‘6,666,’666.‘ EE

A the e of theReﬁlfragaz;stg;zil i}:ﬁ i . RIS Rt i 86,600,000 o
in ‘ rtleman, the REns - el T S TR S
cording to that (.}end sy 1ted to eight il- § Prefent Rent of the Tands - 13,333,333 - . . i
Lands of the Kingdom amoumt=. .. <. The R T S T I
1‘aL s° and of the Houfes to Sfour MﬂhOé‘S': h.;aje s e : :
10DS s ate eiohteen Years Lurcies
and he eftimates at lezg" s g [ |
/. ‘];r?d' the Houfes, if 1 dont,m;ﬁakclhgﬂrgosnt‘df |
) wen dnd tbrgg qugrter{ (for the. t(.)ta that is, o
 thefe laft he makes thirty one %‘1‘.‘993) L‘ands’ tor
an Ay,crage, 'tak‘mg the HO ; 35 o SRS gether,

T e T e R T

26666666
| 266666066]7

293,333-333
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. Frowm whenee it clearly appears that the
Reats of England are improved, fince the Reffo-
vation, cight Millions; and the Fee advancéd up-

wards of four Yeats Purchafe: O, in other

Words, that the Land Capital Stock is augment-
ed; fince that Period, at leaft one bundred ninety

Jeven Millions. ‘Upl\dn"th‘e'_ whole then, here ap-
' “pears fuch a remarkable Coincidence in the Con-
clitfions, drawn from a Variety of “Fads, Prin-
ciples, and Reafonings, as amounts to ‘as ftrong
4 Proof, as the Nature of the Subject will admit,
of the Exactnels of our Eftimates, (or, at leaft,
that“we have not. exceeded the Truth) and in
Reality -comes very little fhort of proper De-
monttation. PR T

T.}iu s, by the Help of a little true pol‘i‘tical '
Chemiftry, have we analyzed this complicated

Subjé&, and fairly refolved it into 1ts original
Principles ; with an honeft Intention to reveal it
to the Public in its natural, fimple, and naked
Form, abftraced from all Myftery and Difguif-
‘es.. But; alas! Such is the Craft and Obftinacy
. of Party Tcaders, in Oppofition to the plaineft
Truths ; and the Bigotry and Implicitifm of the

many, under an Infinity of the like Deceptions;’

that, notwithftanding all the Pains we have taken
to evaporate every beferogeneous Mixture (pardon
~ the School Pedantty) “and diffolve all. unnatural
Combinations, 'tis more than poffible that thefe

 Stafe Sugglers, like other profound Conjurers

of the prefent Age, may, by 2 Tittle of their

- Hocus

[ 51 3 R Z

~

- Hocus Pocus Dexterity, g0 on to deceive the

credulous Vulgar, and be ftill able to fupport

| the \Myﬁery in {pight of the Revelation:  How-

ever, be that as it will, fuch as refolve to fee

- with their own Eyes, ‘may, from what has been

faid, clearly percaive that the paying off the na-
,‘t,lonal ‘Debt is not a Matter of that Ixi’lp'or‘ta‘nkce .
to the Community, as is generally imagined ;
that it may {ubfift ‘many Years longer without

Prejudice to the Conftitution : And even be in-

creafed to  double the Sum, without anv rea
'?anger of a National Bankruptcy, as has ybre\'eﬁ'
falfely and: malicioufly infinuated. And when-
ever the Parliament fhall think fit, ferio;fﬂy to
fet about fo' falutary a Work, as the D‘ifchfztrgev

| ‘of it may ‘be thought ta be, the fubfequent

Scheme, founded on thefe and a few other Prin-

. ciples equally evident, will point out a pradti-

cable Method ; by which the whole principal

- Sum of ezghty Millions may, with great Facility,

and within 2 very fhort Spac i ‘be-

nd within pace of Time, be ab-

iilutclTy paid off: Without any Diminution of
_e I\atlon.a} Capital, or the Public Revenue

or the Addition of one Shilling farther Tax 01;

Y. the Nation. "

~ Tuus, candid \Re',ader‘," have we }’d’iiven thee

;‘?egr}}ep_ of the New Philofophy, 'ag 'appziczﬁi
ﬁzﬁo ttrco-arithmetical Subje&s ; ~ which may

g)a nlglyé ffqme Time or other, by a more able

o | ]e; ormed intoa regular Syftem. Whe-

o e ave fucc;ed§d in the Attempt, or not,
tubmitted to thine impartial Judgment: Our

o , Motive

A

O I e v O N ORE I = T
EREERTETTUUT S e
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- Prejudices . - And the Subjet has,

o frm  Superftructure,

Motive to this Enquiry, we can truly fay, was

merely the Love of Truth and our Country,
abftracted from either
in Confe-

quence, been treated with that Gravity, Plain-

nefs, Freedom and Perfpicuity as the Importance
of it requires. Sophiftry, Chicanery,. and all

the miodern Arts of perplexing and difguifing
Truth have been religioudly avoided: We have

‘huilt no Caftles in the Air, upon merehypothe-

tical Foundations, by making our own Data,
like the Cartefian ¢hilofophers; who reafon right,
indeed, - but upon Wrong Principles : No! our
Sheme 18 perfeﬁ:ly Newtonian 5 OUT firft Princi-

ples are 2 few plain: hiftorical Facs, well efta- 1

blithed; and our Conclufions from them, clear,

natural, and, we ‘hope, juft: And upon this
> 3 /| , . _

folid Foundation, e flatter ourfelves, i ereCted
| e. that will not
weather the Storms.of Party Rage and popular
Fury, but alfo withftan
filful Attacks of the ableft political Engineers
of the prefent Age. L

et ottt minlan e e

private Views, or Partty

d the more regular and

only } |

ment of Stock,
pences of the People, is cleven Millions and balf, .
‘nearly, - Now this being proved as clearly as
the Nature of {fuch Arguiments will allow, and,

L 53
T H E

For Pavine off the

' Nasimal DEBT.

¥T has been obferved, 1n the Courfe of this

ESSAY, that the N ational Debt, reck-

oning it at ezghty Millions, is not a fwelfh Part
of the National Capital, nor the annual Intereft

of it, at four per Cent, 2 thirtieth Part of the

National Income; and that the annual Incre-
over and above the yearly Ex-

in our Opinion, fhewn to “be the prefent State

tion, we fhall have very little Trouble to de-

monftrate the Facility of di'fchargingfthe,‘ princi-

pal Sum of eighty Millions; not only without

the leaft Inconvenience to the Crown or‘People,
but with great and immediate Advantages both

to the one and the other : Viz. by an a&tual

«Salkz

)Vv -

of the Nation, beyond all reafonable Contradic- .
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Sale, for a Term of Years only, of a lefs Por-
tion of the National Income than is, at prefent,

annually applied towards the Difcharge of the

Intereft thereof.

Jif z‘bzzsl,i

Ir but Jevern eighths of the Intereft of ez;.?\r/oz‘y"

Millions, or zaeo millions eight hundred thoufand
Pounds (which is not a thirty-ffxzh Pait of the
National Income, nor a fourth Part of the an-

nual Increment of the National Capital) were to

be converted into Annuities, at three ore balf per
C ‘

Term of 722‘;12@;‘)%-?23}26 Years abfolute, unto a cer-
tain Number of Subferibers, in. M anner as fol-
tows, the whole Sum of ezghty Millions might,
m.our Opinion, be foon raifed to difcharge the

tike principal Sun: of the National Debt.

5}”55 - M@%gd this h

Lzt the cighty Millions Debt be divided
“into ezghty equal Parts of a Million each, to be
pad off feverally, by an equal Number of fe-

parate and independent Clafles of Subfcribers s

whofe refpective Conftituents fhall, in Confide-

ration of fuch Subfcriptions, be, jointly and fe-
verally, interefted in'an equivalent Annuity to

‘be granted to each Clafs, for the ‘Term afore<-
fad, with Benefit of Survivorthip.

~ent, and granted, in equal Proportions, for a -

. vy e sy e ’
TR R Y TRV R

o .d?l Inﬁaﬂce of one Clzzﬁ wlll ferve Sor all. - :
- LeT it be enacted, then, that the Intereft

of one Million, at ‘three one half per Cent, be

converted into a Capital }Anhuity‘qu ?&z’rfyﬁvé
thoufund Pounds, and granted, for ‘ninety-nine
Years abfolute, to any Body or Clafs of Sub-

feribers, who, in Confideration thereof, will
‘advance the Sum of oze Million towards dif-
charging fo much of the National Debti o

T HAT .the one Million, foto be fubferibed,

be divided into four thoufand Parts or Shares: of
two - hundred and fifty Pounds, and the Capital

Anpuity of thirty-five szozyézfzfz" Pounds, iint'oﬁ_‘zrz:«f
z‘bauﬂmz lefler Annuities of ezght Pounds fifteen

Shillings each, anfwerable to the faid Number
of Shares, and vefted in the Individuals of each:
Clafs, in proportion to the Number of Shares
fubferibed by them feverally and refpectively.

T H-A s ""‘évery Perfon fubferibing #awo bi;fzef

dred and fifty Pounds, or one Share, be c.:nt_itled
to one of the faid lefler Annuities, during the
Life of any Perfon he fhall nominate, fubjeé’c to
the Limitation in the faid Grant ; and {o in Pro-
portion to any greater Number of Shares: Pro-

vided always, that “the Number of hlS N’omi-f .
fices he ever equal to the Number of his Sha;‘es, :

. T IIA T, in Confideration of his ﬁhking the
~ principal Money, every Subfcriber ke furtl‘;exf‘

o ppmaeeey N eiAe e i v
ST At s e e T A e Y St SRR A S TN L L I T L
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entitled to fuch annual Augmentation of his

Annuity, or Annuities, as {hall from Time to
Time, accrue by Cafualties of Mortality among
the Nominees of fuch Clifs ; fo that, before the
Expiration of the original Term, the whole Ca-
pital Annuity of #hirty-five thoufand Pounds may
ultimately veft in fuch Subfcriber, or Subfcri-

bers, or his or their Reprefentatives, as the Cafe

{hall happen, whofe Nominee; or Nominees,
{hall be the laft Survivor, or Survivors, of the
{:id Clas. | o

 Tuart the Government Creditors have the

 Preference to all other Subfcribers, “for fo much

principal Money as thall, at the Time of fuch
Subfcription, ue

them from the Crown ; and that, notwithftand-
ing the Claffes, as fuch,’ are by this Plan' to be
'independent of each other, yet that Individuals
may become -Subfcribers in -as many Claffes as

they pl"eafg, and their Nominees in one Clafs be

Nominees .in every other Clafs, if they fhall

think fit, ——— “And laftly,

be acually and bona fide due to

P uaT the Government, on Payment of -

the Capital Annuities, of thirty-five thoufand
Pounds, to the feveral Clafles, be abfolutely dif-
charged from all future
touching their refpective Shares, Proportions and
nterefts therein ; and that all Matters relating
thereto be tranfaéted among th’eﬁtxfelves,f'yand
determined by a Court of Directors, to be e-

'- . lected

PRSI b h i 5 gt s e R

Claims of Individuals,

bt

NSNS bt

.

e 5y

fected and appointed in fuch Manner as thall be

thought fit, who, by Law, fhall be fully aus

thorized and empowered to make the fefpé&iVé

| Dividends, and, from Time to Time; adjuft all

Claims thereto:- Subje, neverthel Ap-
Iz reto: Subject, neverthelefs; to -
peal to the Lorps of the "_[‘REASUR%)('fl nwflxllc)),:z

| mine the\‘fa‘r};le.j 7 E ‘°i‘ ’_ yngny’healzaitnd’ det¢1.€ |

The Praisabit o s Sleme il 55 gy
| cricabinty ' vill be ,
by Jhewing the Advantages of it o Suéffrffeéidr

A cledr  Anriuity, then; for ninety=nine Yeairé "

abfolute, with Government Securit y 1s worth
. b

at, leaft, zbirzy Years' Purchafe,. and, confe~ |

quently, every Clafs, fubforibing a Million, will
gain fifty thoufand Pounds, Wghich»,islj%e‘?cg

~ Cent, on the whole Sum ; of which Gain the

Individuals will; feverall inl
portion ‘to their Subfcriptions, refpeé’cislfglgio-»

For, by multiplying the Capital Annuity of

thirty-five thoufand Pounds by zbi
ve ¢ " Pound thirty; the Rate
of Purchafe or Value thercof,y the }grodﬁz’cv:itﬁ

~ be juft one M{Z{an’jsz ﬁiy,tbozgfzz;éd Pounds, as |

ﬁfprcfgid‘ g o
35000

30

1,050,000 -

 Turs ﬁhgljé ‘\C\:;)Dﬁxdera' RIS
: S oY M tion, if Pe6ple sefies
fally 'p’nderﬁ(’@d_the real Value @fe Ate)nifii?eiﬁ
| " B would
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.
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would” be fufficient to infure the Event; but

there being few who are much converfant with
that Subje, ’tis not probable fo large -a Sum,

~as eighty Millions, could be raifed without the

* Addition of fome more ftriking and interefting

'Motives ; for which Reafon, it was thought
mioft proper to fall inwiththe popular Paffion for

Lotteries, and to erect one of {o peculia’r aKind
- as might hit every Tafte, and, upon the ftricteft
- Examination, appear more advantageous to Ad-

venturers than any yet extant. For

1. EveEry Adventurer, here, will have a |
better Intereft for his Money, with Government
 Security, during the Life of his Nominee, than
‘he can, reafonably, expet to make by laying |
out the fame Sum,  in the Purchafe Lands in

Fee, in any Part of the Kingdom.

2. He will have a _moral Certainty of ,in—" 1
~creafing his Income, annually, for thirty, Years

to come; * a Probability of the like Augmen-

tation for many Years afterwards 5 and a Poffi-
bility of enjoying the whole Capital Annuity of

thivty-five thoufand Pounds, before the Expira-
tion of the original Term. 3. Tne

*® By the .'Lémdan Bil}s of Mor’talffy; taken atva Medium

of ten fucceflive Years, irappears thata Life aged four, is
cqual to a T erm abfotute of 38 Yeais and a half, and oue

| aged minéteen to a like Term of 27 Yearsand a half, the

Mean of which two Numbers is thirty-three Years for the

Term abfolute, to which every Life between thofe two.

Ages (which I fuppofe will .comprize all the Nomiuees) is
a&tually equal. Now as thirty is three Years “lefs than

* his equal Chance of Life, fuch Perfon may propetly enough

be reputed morally certain of futviving thyt Term.
. . \ ! .

' turer in this Lottery.

o1 3z R
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| ',3 . Tue Advance of fo {finall a Sum as zws
- bundred and fifty Pounds, by any one who ought

to become an-Adventurer in this Lottery, .can-

| not be injurious to his private Fortune or Fami-
“ly, in‘any Degree ; becaufe he hath immediate-

ly more than a valuable Confideration for his
Money, and may, if he pleafes, appropriate the

~ Benefit of it to the Ufes of his Family after his

Deceafe.

4. A s the Care of making Provifion for Chil-

dren and Old Age engrofles the Attention of the

greater Part of Mankind, and is the Main point.
on -which the Views of the wifeft terminate

fo, by this Scheme, a Way is’ thewn of doing -

it, at an eafier Rate and with more Certainty,
in Cafe-of Life (and Death provides for -every

<

other known Meﬁhé;d ‘whatever.

| body alike) than can poflibly be done by any -

Tuese Reafons, tgken together, are, in
our Opinion, fufficient to convince the moft
cautious Perfon, that fuch Annuity, with Bene-
fit of Survivorthip, tho’ the Adventurer, for

want of Knowledge, may not readily fee a firict ‘}
i arithmetical Equivalent for his Subfcription, yet,

politically confider’d, it will appear vaftly more
valuable; and there is little  Doubt but this

| Scheme, when tender’d properly to the Public,
will operate fo ftrongly on the ruling Paffion of .
himane Nature, that every thinking Perfon in =
the Kingdom, who has a Child, or near Rela- -

‘tion to provide' for; and fwo bundred and fzﬁ‘y .

Pounds to fpare; will 'gl\zx?:ﬂyL become an Adven-

T T T R e v
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| Tbe Adbanfage_s accruing to the Government ‘and

Community, -éysz‘sSc/oeme, are thefe i

1. The National Debt will be difcharged, at

once, with lefs than the prefent Intereft thereof; -

" and the Intereft it felf be ‘annihilated “at the End
‘of the Term for which the Annuities are to be

granted. ,

2. Tur Redu&ion will create’ an immedi- §

" ate annual Saving of four bundred thoufand
" Pounds; which may be added to the Sinking
 Fund, or applied to the current Service, as fhall
~be thought moft convenient. |

o 3.-TH E',NatiohalCapitalg may for ever re-

main untouched, fince the annual Increment of

~ Stock, as ftated at elever Millions and an Aalf,
- together with the Sinking Fund, will be more
than fuflicient, even in Times of War, fo an-

fwer all the Demands of the Government.

4. Turs Scheme will be the beft Pattern for

raifing Supplies for the Future, without burthen-

: “ing the People with new Taxes, or, incﬁrring

any fuch like National Debt 5 the Sinking Fund
it felf, when converted into like Annuities, be-
ing f{ufficient to furnifh a Million a Year, for

i 5. I~ which ‘conﬁﬁs itksjdif’ci‘uguviﬂﬂngv EX¥

cellency, this Scheme obviates all political Obs
e T  tions.

7
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et PSR
FUNU

4 N

(6

-~ jections to the Execution of it, by preferving the

fame, Dependencies, and equally fecuring the

Stability of the 'Throne ; is inimitable- by the

-~ French, our natual Enemy, or any other arbi-

- trary Government ; executes itfelf; is infallible =
1in its Operation-; - and abfolfutély\.puts it out of =
the Power of any future VMiﬁiﬁr'y,‘ to défeat the

~ Tue only Objection of Weight to.it, as far
~as 'we can forefee, is this, v72. that in this Wa
~of paying off the National Debt; a heavy T.oad

~of grievous Taxes on the Neceflaries of Life,

B fuch as Sbéz]ﬁ, Candles, Leather, Salt, &c. muit
- inevitably be fixed on the Subje®, for a long

Term of Years- to come, irredeemable by Par-

liament.

 THIs Obje&iorn,‘ it muft be‘-bv&nea', h\as;' a

| frightful Afpect, and, were it unanfwerable,

ought to damn-the Whole ; but, in our Opi-

- nion, the Force of it is very eafily. removed bya.

thort Provifo in the ACT to this Effe&, vrz.

T l?zzz‘, ‘. fzf)/amefvek the Circumflances of the Govern-
ment wil] admit of a Reduction of any of the more

burthenfome Taxes, appropriated 2o the Payment

| of the faid Debt, fuch Reduction may, at any.
time, take Place, provided the Fzmdskz?é;zz'bz'/czfed .
‘thereby be; from Time to Time, replaced out of
- fbe SIN}{INGTFUND (which, with the additio-
| nal Savings upon this Plan, will be near e7obzeers
- hundred thoufand Pounds per Annum) or ather-
- wifeprovided for by Parliamenr, T .

Iv
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11 would beno difficult Matter to enter into

.‘3, pﬁrticu,lar Detail, of the great Benefit the Com-

piunity might receive from the Execution of this

Scheme, by fhewing, in particular, which, and h

how many, of the more grievous and burthen-
{ome Taxes, during the Time of Peace, might

‘be immediately repealed, ‘without Injury to the

Revenue ; and in what Manner an Equivalent,
in Time of War, might be raifed for the Service

~ of the Government, without a Revival of thofe’

Taxes, or any new Impofitions on the People :
But this being out of our Province, which is on-

1y to give general Hints, we {hal! leave the Ap-
plication of it to thofe who are more immedi-
- ately concerned and interefted in that Affair.

P, S. Tam not awell enough dcgaainz‘ed with the
- fpecific [flate of the Funds, to be certain what

“Part of the National Debt flands at a lower In-
* fereft than four per Gents but this may be de-
 pended upon, that the Proportion is too fmall 10

wake any gredt Alseration upon the Whole :

- And befides, as T bawe, in order fo render the

. Scheme of Annuities unesceptionable, fated
‘them at three and an half per Cent, when I am
confident they awill, wpon this Plan, go down dt
three only, there is much move than an Equ1-

Jent allowed jfor any fuch Deficiencys - and, if |

this. laft Rate fhould be thought more eligible,

the Reductions on the. [firp Eftimates are foor

B aud cafily made ;zc,_c_ovra_,'rmgly.v ERRIE T
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T A B L E
ShéWiﬁg 'tﬁe AMOUNT of v de
VREWINg the £ , f the COIN, the

- PERSONAL STOCK, and LZ{I\;}S B

~CAPITAL, of the Kingdom, annually,

“during thefe three PErR10DS; w7z, from

. A. D. 1600 to 1660 ; from '

4. D. 1000 to 1660 ; from 1660 to 1688 ;
“vand from 1688 to the prefent 'Yeax(')«' 17?;8 ;
| Comprehend_mgt an Interval of 148 Yearz’

' calculated on the Facs aud Principles laid
gl o, e

 PERIOD L
From 1600 f0 1660, the annual 'chremmf of the

 Coun being, at a Medium, 1235,000L.

4D Comn P | ’
- Ca;nt : Pg‘:{a;;a] . Land Capital Tosaldmount,
o . Qtock, S ‘ ’
I§°‘; .-.6%(279,990 130,000,000 80,166,666 216,666 666
T bsom— o 20,833,333
3 .)_875 - Sk —— 3,250,—  2§,000,000
;_ 4.,7#000;0 75500, — 4,791,666 29,166,666
7o, 00 140,000,000 - 6,333,333 * 33 333" -
g 253,_':,, 2,500,== 7,875, — ,37:500",33?
7 875y 5, == 0,410,666 41,666,666
8 500, -mm I»Sg’goo’o:@-d 250333 45:833533
‘9 , ‘ > 5€ 2,500, — §0,000,0C@

OEBTTB500 4,041,006 54,166,666
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‘ Land Capzz‘al Tatal A’mozznt ‘

\

- Stock, -
, :6:o 7,750,000 155 000,000 95,583,333 258,333,333
Ir 875, ‘ 7>SOO> - 7s125, = 2,500, —
12 8 ooo,ooo 160 000,000 8,666,666 66 666,666 R
13 0 125,-— 2,500, — 100 208,333 7’o 833,333 §
- ¥4 . 250, 5,000,000 . 1,750,000 e
SIg 395y —= 7,500, = 3,201, 666 79,266 666
%6 500, —" I70 000,000 4,833,333 93,333,333
Gy 625, — 7 2,500, — - 6,375, ~— 87,500, —
18 750,— 5§, =——— 75916, 666 91,666,666
19 875,— 7,500, — 9,458,333 95,833,333
"20 'g,000, 000 180,000,000 111,000,000 300,000,000
".,,'21 ' 125, ’500, 125549, 666 4,166 666
22 250,-— 5= 14,083,333 8,333,332,
’ 23 . 3/5a 7 SOO’ ’ 157625’ - I2 5007 .
24 500, 199,000, 000 17,166,666 16,666, 666
25 625, 2,500, — 18 708,337, " 20 833,33,3 ‘
26 . 750, — 5. ~ 120,250, ~—~ 25,000, — .
27 - 875, :7,500, —  1.791,666 . 29,166,606
- ".«28 10,000,000 200,000,000 3,333,333 ~ 33:333,333
29 125, 95007 - j 875, c ,377500, _—
30 250, == 5, ' -'6,416 666 41,669,666
30 375.—= 7,500, — 7,958,333 45,833,333
.32 500, 210,000,000 95500, ~— 350, ———
33 625,— 12,500, — 131,041,666 54,166, 666
34 750,— IS - 2,583,333 58,333,333
.35 875,— 17,500, — 45325, — 62,500, ~—
36 11,000,000 220,000, 000 5,666,666 66,666,660
37 - 125, 2,500, — 7:208,333 70’833,333
.38 260, —  §y m—m— 8,750, — 75, ——
39 375, 7,500, — 140,291,666 79,166,666
4o 500, 230,000,000 1,833,333 83,333,333 |
E f 628 = 2,500, =— 3,375, =— 87,500, —
| jz 75?)?-’«-.! 5: 4,916,666 91,660,660
43 Brs,—  7.500, — 6,458,333 05,833,333
44 12,600,000 240,000,000 - 8,000,000 400, ———
45. 125, 2,500, — 9,541,666 4,166 666
46 ‘2503 Ry — I5I>083>333 333% »333
. 375, 7,500, — - 35, = 12,500, =
' i% A ggo, — 250,000,000 4,166 666 16, 666,606
' ,5oo, e 5,7@8,333 20,833,335 |

C 65 )
Perfonal
Stick.

60 x4,00@,ooo 280,000,000 172,666,666 466 666 666 '

PERIOD II.

Land C'a.pz'ia'lv ’I'ot_al ‘Jmozmt

;:;,"650 12,750,000 255,000, 000 177,250,000 425,000 000

~5r 875, — 57,500, — 58,791,066 29,166.666 .
52 13;000,000 260,000,000 160,333,333 3353333
53 X285y == 6235009 6y 98/55 = 37,500, =
54 250, -—- 65, - 63,416,666 41,666,666
| 55 3755 — 67,500, — 064,958,333 45,833,333
| 6. 500, — 270,000,000 006,500, — 450, ,
57 625, — 72,500, — 68,041,666 54,166, 666
| $8 750, — 75, 69,583:333 58,333.333
59 875, ~— 775500, — 171,125, — 62,500, —

Frot’nf 1660’ to 1688, the annual Trcrement of‘t'hvé COIN :

being at a- Medxum, 160,714.4. 55. 84d.

o s e S

SN T e SR A g o "‘*’l‘

| 1661 14,160,714 283,214,285 174,648,810 472, 023,809

1 62 321,428 6,428,571 6,630,953 77,380,052
1 63 482,142 9,642,857 8,613,096 32,738,095
64 642,857 292,857,142 180,595,239 88,095,238
65 . 803,571 6,071,428 2,577,381 ¢3,452,380
66 - 946,285 - 9,285,714 4,559,524 98,809.523
67 15,125,000 302,500,000 . 6,541,666 504,166,666
68 285,714  5,714.285 8,523,809  9:;523,809
1 69 = 446,428 = 8,928,571 190,505,052 14,880,952
11670 - 607,142 312,142, 857 2,468,095 20,238,095
7t 767,857 15,357,142 5,470,238 25,595,238
72 928,571 18,571,428 6,452,380 30,952,386
73 16,089,285 321,785,714 8,434,523 36,300,523
74 250,000 25,0005000 200,416,666 41,666,666,
75 410,714 28,214,285 2,398,809 47,023,809
76 571,428 331,428,575 4,380,952 52,380,952
77 732,142 34,042,857 .6,333.005 575738,005
78 892,857 37,857,142 8,345,238 03,095,238
79 17,053,571 341,071,428 210,327,380 - 68,452,380
1680 214,285 44,385,714 12,309,523 73,829,523
81 475,000 47,500,000 14,291,666 79,106,666
82 535714 350,7145285 10,273,809 84,523,809
83 96,428 53,9?&57! 18,255,952 -89388 0,952
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Perfonal Land Capztal Total /mount
Stock,

A Do F&z}z |

1684 1/,3” 142 33i3142,8a7 220,238,093 8‘9 238 ogs M

85 18,017,857 22,220,238 600,595,238
86 18,571 67,371,420 94,20&,380
87 339,285 60,785,714 20,184,523

1688 ;8‘,500 000 J70,000 000 228,166,666 616, 666 666

60,357,142

Ei OD IH

E'xom 1088 to 17199 the aunnual Increr“ent of the COIN’

- being, at a \lu um, 191,666 4 135, 4.d.
1669 18,691,666 373,833,333 230,530,555 023, 055.555

90 883,333 /7,6(,09606' 22,804,444, 29,444,444
g1 1G,075,000 81,500, = ,35,:”'8,3_53 3558335333
92‘ "603166 85,333,333 37,022,222 42,222,222
93 4358,3 .89,166 666 529,986 111 48,611,111
94’ . O O; 93y -, 42,350, == 555 === |
‘g5 - 841,600 ¢b ngagggg 44,713,888 61,388,868
95 20,0@3,339 400 666,606 4750775777 67, 7775777
Q7 225, == - 4,500, == 4934.4.1/,6.66;‘*"4,16u,666 ;
98 416,666 8,333,333 51,805,555 80,555,555
99 608,333 12 ,000,606 54,169,444 86,944,444
1760 800, —= 16, ———— 56,533,333 93,333,333
1 9g1,606 1g, 82 2,333  58,897.222 0Q,722.222
223,183,333 23,6\16,666“61 2061, TLI- 7o6 IIT,II1° |
3¢ 378, = 27,500, —»-‘63,625, . 12,500, — }} .
X 266,656 31,333,313 65,988,888 18,888, 388
5 758,333 35,106,600 068,352,777 25:277,77]
6 é?og §—- 39:* i 79,7163666‘ 131,666,660
722,141,666 42,833,333 73,080,555 38.055,555
8 233,333 46,000,600 75,444,444 44,444,444
9 525, == 50,500, — 77+ 808,333 5Q’8335333
10 716,666 54,333,333 80,172.222 57,222,222
rt GoB,333 58,100, 666 82,536,111 63,011,111
X2 22,100, ~— 02, vwomim 84,900 — 70, mm————
13 J,.zm,(;()é \65,333,333 87 263:088 .36,308 ,888 |
11 482,233 60,000,666 89,627,777 02,777 777
35 6’7.’5?——% 73,500, — Q1,091,000 89,166,666
16 886,666 77,333,333 949335,455 9555555553
17 24,058,333 81,160,660 199444801,944,444

v £

A D.

5,952,380 -
13,300,527 &

1748 30,000,000
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Land Cap fal ‘I'atal xfmaum.

'Coih Peffanal
, » - Stock.
1718 24,250, e 4815, s ~ 299,083,333 80&333,33? o
19 441,660 88,833,333 301,447,222 14,722,222
S 20 633,333 92 66 6,66‘6 S 3,8I%,TIT 21,011,711
21 . 825, = 96, 500, =— 651757 — - 27,500, *‘1
 22.25,016,666 500,233,333 ~ 8,538,888 33,888,888
23 208,333 4,100,666 10,902,777 40 277,777
24 400, = 8y = 13,266,666 46,666,606
25 =o1,666 11,833,333 15,630,555 '52,055,555
26 . 783,333 15,000,000 17,004,444 59,444,444
27 975, = 10,500, ~— 20,358,333 65,833,333
28, 26 166,666 23,333,333 22,722,222 72,222,222
29 3)8,3333 27.166, 666 25,086,111 . 78, 6:1 “If
'3?0, 5503 U "’?I., | s 27,450, 85 ’
31 741, 666 34,833,333 29,813,333 91,388,888
37933333 38,000,600 32,177,777 9757775777
33 27,125, — 42,500, — 34,541 0666 904,166,666
Q1 316,666 46,333,333 306,905,555 10,555,555
35 : 508;333 ;50916‘6 666 39:26_9944‘-}‘{ : 69944‘)4‘44‘
36 700, — 54, ———= 41,632,333 23,333,333
37 891,666 57,833,333 42,997,222 29,722,222
- 3828 083,333 161,666,666 46,361,111 36,11T,ITX
39 - 275, — 65,500, — 485725, — 42,500, =
40 . 466,666 60,333,333 571,088,888 48,888,888
41 658,333 73,166,066 539452»777 5552775777
42 850, == 77y === 55, 816,666 61,666,666
43 20,041,066 80,833,333 58,180,555 68,055,555
4¢ 233,333 84,666,066 60,5443444. 7 49444444
45 425, — 88,500,000 62,908,333 80,833,333
46 6x6 ,666 02,333,333 05,372,222 87,222,222
47 808,333 96,166,666 67,636 10T Q3,011,111

6co,ooo,ooo 470,ooo,ooo 10003000,000
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