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APPENDIX No I
BY an account, annexed to the Report from the Select Committee of the
Houfeof Commons, appointed to examine and ftate the Public Income and”
" Expenditure, it appears, that the Annuities for long terms of years, and the
times when they will refpectively fall in, are as follows.
- Anmﬁty together | Timeswhenthe i
Annuities for long Terms.. withthe expences { faid Annuities 4
- of management. | will fall in, o
. L. s .4
For 10 years: —_——— = — 25,351 11 3| sth April 1787
' on 2-7ths gd. Excife 6,515 12 o} 10thO&. 1790
on 99 years Excife ¥ 49,715 2 6] 25thJan. 1792 4
3,700 L per week Excife} 31,830 6 8| 5th April 1803 o
1706 — — — 24,724 11 6 Ditto 1805 o
707 . — — 8,152 2 2| Ditto 1806
Ht At 1708 — 4,918 12 7| Ditto 1807 i
: 2d A& 1708 — 10,597 5 3| sth July 1807 ;!
Forjoandzgyears{ mm s — — ' 410,017 6 7| 5th Jan. 1808 . i
For 99, 98, 8o, , T ' :
78,77,and 75 — o — - 689,942 15 4| s5th Jan. 186e:. ]j
years-and % : . — : o
L 11,261,765 5 104 %
* !
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APPENDTIZX N IL

Loxplanation of the Manher i ‘wlyzcb z‘be T able m the ﬂppmdzx ' NO:_ U[W'
S e

By Arrexprx No. I i appears, that an annuity of 2 2,351 pounds, odd

fhillings, (including the expences of management) will fall .in, on.the. s5th.

day of April1787. Confequently, on the sth day of April 1788, there will be
23,3511 to be added to the 1,000,000l annual furplus, which has been

promifed by Mr. Pitt; the faid two fams;  making together -the {fum- of-

1,025,351 1. will be found, in the third column of the faid TaBLE, APPEN-
prx No. III; oppofite to the year 1788.—This is'the manner in which the
feveral fums contained in the faid: zhird column are made out.
It alfo appears, by AprEnpIx No. L. that an“‘é,hn:uity: of 6,515 pounds,
odd fhillings, will fall in; on the 1oth day of October ijgo‘ : therefore, cn
the sth day of April'1791, one half-yearly payment of the faid annuity will

accrue to the public, that is to fay, 3,257 pounds, odd fhillings, which fum .

will be found in the fourth column of the faid TABLE, APPENDIX No. IIL 5
oppofite to the year 1791~ This is the manner in which the four fums con-
tained in the faid fourth column are made out.

APPEN-

APPENDIX No UL

(See Appendic No IL.)

1ft Column. |

2d Column.

|

3d Column.

i 4th Column.

Number of
years from
the prefent
time.

On the ¢th day of
April in the fol-
lowing years,

The original Million Annual
Surplus, together with fuch An-
nuities for long terms of years

as fhall fall in, will be as follows.

Fraftional parts of Annuities (as
explained in Appendix No. II.)

RS 12T S
1794 to 1303

..... 1804.....

L.

(o

| PP 1,000,000

..... 1,025,351
“r-1,025,351
- ---1,0255351

aeeeT5025,3 51 nunnineinns
..... 1,031,866 «aen s

..... 1,081,581 -
..... 1,081,581
e 1,113,411
woeaT, 115,411

veen 1,138,135

Towenn 1,146,287

L. 7,947 and £. 102,504
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AP PEDNDIX No. IV.

Isplanation of the Mannei in <which the Table is formed, that is contained i
the dAppendix WNo. V, and in the following ones, No. VI, Na. VII; N,
VIII, No.IX, No. X, No. XI, No. XII, and No. XIII.

THT 1,000,000l annual furplus is fet down in the sth column, oppo-
* fite the year 1787 ; the faid 1,000,0001. Is fuppofed to be paid on the fiftls
day of April of the faid year, 1787.

In the 6th column the intereft on the faid 1,000,000l. is calculated, viz.
40,0001. (at 4 per -cent.)

In the 3d column the faid 40,0001, is brought down oppoﬁte to the year

1+788.

7In the faid 3d column, oppofite to the faid year 1788, will be found the
{fum of 1,025,3571. which is brought from the 3d column of the Table in the
Appendix No. ITI. oppofite to the faid year 1788.

The faid two fums of 1,025,3511. and of 40,000l. making together
1,06 5,3 511. will be found in the fourth column, oppofite to the faid year 1788.

The fum of 1,000,000l in the sth column, oppofite to the year 1487,
being added to the faid fum of 1,065,351, making together the fum of
2,065,351, will be found in the sth column, oppofite to the year 1788, and
will denote the total debt difcharged up to and on the sth day of April

1788, the fum of 82,6141, in the laft column, is the intereft of the faid fum
of 2,065,3511. calculated at 4 per cent. : :

By performing a fimilar operation, all the fums are found, which are fet
down in fhis and in the following Tables, down to the Appendix No. XIII.
inclufive. »

In the 6th column of the Table contained in the Appendix No. IX. the
intereft upon the 5 per cents redeemed is only calculated at 4 per cens. it
being fuppofed that new books may have been opened at the Bank to reduce
the 5 per cents to 4 per cents, as explained in the foregoing obfervations.

In like manner, and for a /imilar reafon, the intereft upon the-5 per cents,
and alfo upon the prefent 4 per cents, is in the 6th column of the Table in
the Appendix No. X. calculated only at 3 per cent.

The reafon why the intereft on the prefent 3 per centsredeemed, is in the
6th column of the Tables in Appendix No. XI, No. XII, and No. XIII,
calculated at 3 and owe third per cent. is, becaufe the prefent 3 per cents are
{fuppofed to be redeemed at goon an average. See § 17 of the foregoing
obfervations,

3 ' APPEN-

A PP

E N DI X

No. V.

TABLE OF COMPOUND INTLER
Shewing the Amount, in Seventeen Years, of 1,000,000l annual Surplus,
together with fuch Annuidies for long Terms of Years, as fhail fall in,
within that Period.

(See Appendix No. 1V.)

EST,

ftCol. | 2d Column |

3d Column

| 4th Column

| sth Column

| 6th Column

| AYear'sIntereft on
On the sth of Payments to be | Ditto (in cne Sum) Total Debt te- | tpe faid Total; to
No.of | April of the +de on the faid | or FreeRevenuc on deemed up 10, | o carried to the 5d
Years, | following Ea the faid Days and on the fid| Cotunn  for  the
Years, R ’ - Days. next Year.
L. L 4 £. per Cent,
o 1786 o o] o o
1 1787 1,000,000 (4) 1,000,00Q 1,000,000 40,000 at 4
Cas f 1,025,351 (a) .
2 1788 { 40, ggo (C)} 1,065,351 2,065,351 82,614 at 4
26,351 (@
3 1789 {I 0825,gf4((c3 1,107,905 | 3,173,316 | 126,032 at 4
. . 4
4| T { ?Zé;ﬁi ((c) 1,152,283 | 4,325,599 | 173,023 at 4
,005,351(4) ' . e
51 1791 ,257(8) ¢ 1:201,631 | 5,527,230 | 221,089 at 4
173,023 (e) . :
1,031,866 (a) o ‘
61 1792 12,428 (8) ¢ 1,265,383 | 6,792,613 | 271,704 at 4
221,089 (¢) .
1,081,581 (2) 8 8 8 B .,
7| 1793 { ’271:704 (‘% PSS »145,898 } 325,835 at 4
1,081,581 (4 6 .
8 \ 1794‘ { ,325,’835 (‘.) 1’4'07’4"]: 9’553)314‘ 382‘1132’ at 4
o | 195 [USErsiB} nabn7is |tnorrenr | ado68r sty
10 1796 {I Zz;,gg; ((‘3 1,522,262 | 12,539,289 | 501,571 at 4
1,081,581 (2) 1.682.1¢3 14,122,441 6a.8 c
o {7 ’531;5781 @ 583,152 |rhranadr | s6aer a4
001,501(4 1,646,478 |15,768,y 6 6 at
12 179 { ’524,8%7((6% »040,47 5:700,919 30,756 at 4
: 061,501 (4 1,712 17,481,256 | 699,250 at
13 I7»99 { ,630:756 écg 1712,337 117,491,525 99,250 at 4
5001,501(4 80,831 |19,262,08 82 at 4
I4A 1800 { 699:250 o 1,700,843 0,202,007 | 770,483 at 4
15 | 1801 { LO8T,SB (Y 1,850,064 (21,114,157 | 8440566 at 4
: 770,483 (€) ‘ ‘
16 | 1802 { 1,081,581 ”)} 1,926,147 [23,040,298 | 921,611 at 4
| | 8@4,536 ((f% |
‘ 0GI,501(4 2,003,192
17 1803 { ’QZT,6II(£) 5003519 2550435490 ‘

the April following,-— See Appendix, No, IIL Column 4th.
) (c) Is the mtereft at 4 per cent. of the total debt redeemed in all the precedmg yeam;a Ditto brought

(@) Isthe original million annual furplus, together with fuch annuities for long terms of years a¢

ﬂ\all fall in, —See Appendix, No III. Column 3d.

(8) s the fraéhon part of fuch annuities for long terms as fall in between one month of April and

smnm nf thigtahle,

a
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APPENDTIZX N VL
(Continzed  from Appendix No. V.)
TABLE OF COMPOUND INTEREST,

Shewing the Amount, in Thirty Years, of 1,000,0001. annual Surplus, together
with fuch Annuities for long Terms of Years, as fhall fall in within that
Period.

(See Appendiz No. 1V.)

' 1.Col. ] 2d Colwmn [ 3d Column |  4thColumn | sth Column | 6th Column

A Year’s Intereft
Total Debt. re- ;
deemed up to, on the faid Total;

and on the faid | © be carried to the

On the sth |
No. of | of April of |
years. | the following

Payments to be
made on the faid

Ditto (in one Sum)
or Free Revenue

days. on the faid Days. d Column for th
years. ys n A1 ays Days. geXt Yél;Irl.[l or the
L. £- L £. per Cent.
Brought forward from ‘ o
17 1803 - Appendix No, V. 25,043,490 | 1,001,739 at 4

t
18 1804 { i é;i;};;%ﬁ% 2,115,150 27,158,640 | 1,086,345 at 4
i;é%;*j;({g 2,199,756 | 29,358,396 | 1,174,335 4t 4

Y ,
D00 srar | sa08e8 | nasaisss as
1,151,205 (a) ")

7,947(2)
102,504(5)
,3633359(6) , ,

a I1.£80.0

iiéé,géi(@% 3,040,179 | 39,749,181 | 1,589,067 at 4

{

1

[
| ik .
24 | 1810 { »571:819(0) 3,161,786 | 42,910,067 | 1,716,438 204

10

{1

{x

{2

1

{2

19 | - 1805
20 1806

21 180y
2,625,015 36,709,002 |1,468,360 at 4

23 | 1809

1bo967 (9 19T

»571,8 :
1 gz}-;@ég((f‘% 3,419,787 - 49,619,011 ’1’984’760 at 4

1,571,819 (a) . "
,934%60(@ 13,556,579 | 53,175,590 | 2,127,023 4t 4
»571,819(2)
2,127,023 (€) 3,698,842
»571,819(2)
2,274,977 (€)

8 g X
’ZZ;} 8:49) (([3 4,000,668 | 64,721,896

25 | 1811
2.6 1812
27 1813
';56;'874;4'32 2,274,977 & 4

29, 1815 3,846,796' | 60,721,228 |2,428,849 at 4

30§ 1816

(a) Ist the ongnml million annual furplus, togethcr w1th fuch annmtles for long terms. ‘of yearss.
as {hall il in, See Appendiz No, 1II,” Column 3d..

(3) Ts the fradtional part of fuch annuities for long terms, as fall in between one month of April
and the April followitg.~——=See Appendixz No. I1I. Column 4th. .

(c) s the intereft at 4 per ‘cent. of the total debt, redeemed . m all the plecedmg yearss. Ditie:
bmught forwards from the 6th Column of this Tﬁble '

APPENDIX No VI

(Continued from Appendiz No. VL)
TABLE OF COMPOUND INTEREST,

in Forty-four Y ears, of 1,000,000 1. annual Sur plus, toge-

the Amount
Shewing (% Juities for long Terms of Years, as fhall fall in within that

ther with fuch Anhui

Period. (See Appendzx No. IV. )

tCol. | 2d Colupm |} 34 Column |  4th Column | sth Column ] 6th Column
1{tCol. :

AYear’s Iiftereft ou
Total Debt re-|.pe frid Total ; to
deemed up to,

O“theSthOf Payments to be | Ditto (in oneSum)

et A | o | AR T o | S e
7 .’ - " i L. f per Cent.
‘30 1 1816 { B;\o;;xcﬁ);vﬁid%?m } 64,721,896 ,,588,875 at 4
31 1817 { ,2573213 3;2({3} 4,160,604 | 68,832,590 2,755,303 at 4
32 1818 { :%;2;2 ((63 4,327,122 73,209,71.2 2,9’28,3;88 at 4
33 | 1819 { iéié,zég({g 4,500,207 77,709,?19 '.3,1.08,396 at 4
- 34 1820 3:?2;)2;% ((‘3} 4,680,2;5 82,390,134 3,295,605 at 4
g5 | 1821 32222295((‘3 4,867,424 | 87,257,558 | 3:499,302 3 4
36 | 1822 {3;%;,?;2({? 5,062,121 92,31‘9,679 35692,787 at 4

1823 § 57819 064,606 197,584,285 | 3,903,371 At 4

37 | 3,692,787 (€) ,
gn | xsea {57 o (O sarss100 | 103059:475 | 4122579 4
. . 2 2 :
39| 1825 { iy 2;3%3 5,694,198 | 108,753,673 | 4,350,146 3t 4
‘ 45122, C

. 571,819 (2 } 21,96 114,675,638 | 4,587,025 at 4
4o0. | 1826 : 4_;350,14.6 () 5,921,905 7503 s
41 1827 1,571,819 ")} 6,158,844 120,834,482 4,833,379 at 4
5387,025(0) o
12, 1828 1,5715819(2) | 6,405,198 |127,239,680 5,089,587 at 4
* LaB33,:379 ((C% o
571.019(2 6,661,406 |133,901,080 5,350,043 at 4
43 1829 520897887((6% 00T 335! 83. 8 593
a 571,019(4 27,862 |140,82 ,941
Tl B et} e

() Ts the original million annual furplus, together with fuch annuities, fox long terms of years,

as thall fall in,——=ee Appendix No. TIL Column 3d.
( cj Is ?:hen:ntere& ;et 4_P£Z clent of the total delgt redeemed in all the pxccedmg years, Ditte

bxought forwaxds from the 6th column of this Table.

[
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A PPENDTIZX No
(Continued from Appendiz No. VIL)
TABLE OF CO.MP.OUND_INTE’REST;

S,het.vi'ng.the Amount, in Fifty-One Years, of 1,000,0601. annual Surplus, toge.
ther with fuch Annuities for long Terms of Years, as fhall fall in within thag
Period; at which Time the whole National Debt will be redeemed, by Earl

VIII,

Stanbope’s Plan, upon the Suppofition mentioned in the 55th Se&ion of the

foregoing Obfervations.

(Se; prena’ix No. IV))

Tt Col. | 2d Column, _3d Column. 4th Column. | sth Column, | 6th ColumAn.
: . ‘ AYear’ 7
No. of ’89 I;Efﬂ%}} Payments to be { Ditto in one Sum c};z::xi: 3) Sbt :g'  the ;a?fifl‘aﬁr;c&)?;:
Years. | the tollow- g];d;' on the faid g; fI:l;-;eDlie:enue and on thgfaici i:arried to the3dCo-
- ing Years. Jse ¥s. Days. <Yl.3mn for the next
, ear.
: 7. Z. . N . per
: : g 3 Brought forward tfrom ! £ A+ per Cent,
44 1830 Appendix No. VII, 140,828,048
r That is to fay—Of new 4 per cents— 1 8 8
} And—Of g per cgnts — 39’3;50,’ gg; 5,5?;3’35?;7:; ?t 45-
. 1,575,819 (a) | o { 1 85441 3,
s | e { 5598337 () b parmesr 4 oo | BRI
_ 43,325 (y; 8,084,188 404,209 at §
1,571,819 (2 ' 139,958,441 | 5,598,337 at
46 1832 { 5,598,337 (d) } 115740368 { 391959, £:599,337 at 4.
= ’ 404,209 () 15,658,553 782,927 at ¢
1,571,819 (a) 139,958,441
47 | 1833 5,598,337 (d) 7:953,083
. 782,927 (y). - 23,611,626 )
That is to fay—Ofnew 4percents— 1 8,441 5,598,337 at 4
' Of g per cents 39,3(5 o 893,499 at 5
e o g 1
And—ofprelent 4 percentse— 75,,74.?:22§ : 229,665 at. 4.
o 1,571,819 (a) . )
R E 8 7) , 139,958,441 5:598,337 at 4.
48 | 183y S0 Herel e 8,293,320 17,869,993 893,499 at 5.
. 229,665 () 14,934,963 561,398 at 4
1,571,819 (a) ‘
; o 208.337 (d) 139:958,441 | 5,598,337 at 4.
19 | 1835 5’,}33,333 o 8,625,053 17,869,993 883,499 at 5
561,308 (:g)' 22,660,016 906,400 at 4-
1,571,819 (a)
) . 8337 (d) -} 139958441 | 5,598,337 at 4.
so | 1836 FEISTES b Bionoss 17,860,093 &~ §93,499 at g
C 90b,400 (g) 31,630,071. 1,265,202 at 4,
e oS [ mgestaar) |
. . . 5,599,337 s . a2
51| 187 Dol 5 ¢ 918,85y :7809.093
1,265,202 (g) 49:959,92
That is to Jay—Qfnew 4 per cents— 139,958,441
' —Of § per cents . - 17,809,993
~-Ofprefent 4 percents— 32,750,000
And—of overplus money, .— 8,208,928

) Ts the original million annwual furplus, togethier with fuclr annuities forlone s )

;La(ll.)mil in. Sos “Appendis No. 111, Column 3d. atigs for long terms of years, as
() Is theIntereft, at4 per cent, of139,958,44 11 of new 4 percents

redeemed : - i :
(y) 1sthe intereft, at 5 percent, of prefent . percents redeemed Brought forwards from:
(¢) Is theintereft, at 4 per cent, of prefént’q.percents redéemed: the 6th column of this.
() Is the intereft, at 5 per cent, of 17,869,993 1. of ¢ per cents- i |, table.: :

redeemed. , ‘

-

T

72

A PPEDNDTIZX No IX.
( Continued from Appendix No. VIL)

TABLE OF COMPOUND INTEREST,
Shewing the amount in 51 Years of 1,000,000l annual Surplus, together with

fuch Annuities for long Terms of Years, as fhall fall in within that Period ;

at which Time the whole National Debt will be redeemed by Earl Stanhope’s
Plan, upon the Suppofition mentioned in the 56th Setion of the foregoing

Obfervations.

(See Appendix No. IV.)

4th Column

| 5th Column
‘Total Debg re-
deemed up to,
and on, the faid |

fiCol. | 2dCol

1On the sth
No. of | of April of"
Years. | thefollowing

3d Columa "~ 6th Columa

Intereft on the faid
Total, to go to tk;e

Payments to ‘be | Ditto({inone3um)
made on' the faid | or Free Revenue

e Days, . on faid Days. Days. Year following.
L T [ ‘ ﬁ vht p 4 f A L. per Cent,
) rought forward from : )
44 1830 ‘ Apgpendix No. VII. jL 140,828,048

That is to tag—OF new. 4 per cents, | 139,058,441 15’5939337 at 4
ek .

And of g per cents reduced . 4,820 at
to 4 percents - - - - = } 8’0’507 3
: S 1 1574819 (o) ‘ { 139958441 5:59%,537 at
45 | 83t 3 5,008,337 () 7,204,976 § : ~ L
: s i L 34,820 (m) : 8,07;.4834 ‘323,019 at
% '8‘ 175758:9 g;)) . 139,958,440 1 5,595,337 at
400 1832 .9 5,599,337 (@) & 7,493,175 : - :
o S "y 23,010 () e 1,568,658 622,746 at
3 9 i J L 4
o ~{ 1,571,819 (a) 1391958441
47 1833 3 §5:598,337 (d) 7791902 o
. : 622,746, (m) 23,367,560,
-That is t.o{ay—gg new 4 per cents, — 139,958,441 6,598,337 at 4
. per cents re- : ,
' duted to 4 pereents [ 171869:993 714799 at 4
. And Of prefent 4 per cents —  £,491,567 219,662 at 4
: SO nsyi8igi(a)” o, g ' 8 ]
: e b e o829 (d 39,959,441 5.598,337 at
48 ] 1834 5’;?2:;3; ?m)) r 8,104,617 17,869,993 714799 at
, - 210,662 (2) , 13,590,184 543,847 at
R C . 1557”8'9‘, (a)” 1 ) 3 )

: g . a5 139,958,441 5:597337 at 4.
49, | . 183s { 5’;?3’%‘79 ((Z) 8,428,802 1_7:869:993; ’714.,799 at 4
o : _ 543,847 (g , , 22,024,986‘( 880,999 at 4

[ 1,571,819 (=) L Bianr g
; : . 27 (4 A 39,950,441 §:599,337 at 4
50, 1836 ;{ 5’;?2:33; E’m)) [ 8765934 17,860,093 714799 8 4
oo e '880,999 (g)- 3é,790,94o;. x,zgr,‘)3}7 at 4.
i &) 139,958,441 |
D8I 1837 5:599,337 (& 9,116,592, 17,869,993
: | 1799 () 39:907:§32
1,231,637 (g) ? ?

That s to fay—Of new 4 per cents, — 139,958,441
. Of g per cents re- 56

duced to 4 per cents, 17:959,993,

Ofprefenty per cents, — 32,7 0,000’

And=~Of  overplus money — 711575532

T

{a) Is the original million, annual furplus, together with  fuch annuities for long terms of years
as thall fall in, «——Sce Appendiz No. I, -Column 3d.- o
(@) Is the intereft at 4 per cent. of 139,958,441l. of new 4 per cents?
vedeemed, -+ - - C i i ‘ o
. {m)} Ts the intereft at 4 per cent. of the § pér cents reduced to 4 per cents,
~Tg): Is the interett at ¢ per cent. of prefont 3. per cents redeemed, o

-Brought forwards from
the ‘6th column of
this Table. :

: \
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o . . (Continued from Appendix No, V.) v
AP P E N D I X No X 1 TABLE OF COMPOUND INTEREST,
7 f % V.. ] shewing the Amount. in Fifty-One Years of 1,0c0,0001. annual Surplus, together with fuch Annui- ¥
(Com‘mued' from ﬂp [5 6%(171.%, NO' VI ) . - Shewing ‘ tigs, for lo};g Terms of Years, as thall-fall in within that Pe?xod. v ;
TABLE O F COMPOUN ‘D. INTERES T, ; ’ . (See Appendiar No. TV.) L ' E
* Shewing the Amount in Fifty-one Years of 1,000,0001. annual Surplus, to- E i Coi 1 2dtiTian | sdolumn ] 4h Columnn | sth Colunm — fa‘lhf;i‘[‘c‘:ﬁ - :
- gether with {uch Annuities for long Terms .of Years as Qw,ll:fall within thqt gt | on e sth Pagments o be | Dift0 _(1;1? ¢ | Total Dbt re- ! the fiid Total, to b
riod ; at which Time, the whole National Debt will be redeemed by Number | of April'of |3 SACCH (0 08 | Sum) or FrecRe- | TOfL upto,and | carriod 1o the . 34 )
Period; a ; > el : : 1ty of Years, | the follow- Days. - venue on  faid on, the (aid Days. | Column for the next #
Earl Stanhope’s Plan. upon the Suppofition mentioned in the Fifty-feventh ing Years. ays. Days. o Retd By Je ik
Setion of the foregoing Obfervations. . ' SCam T — T 7. por Cont.. -
(SEE ﬁppendix No. IV.) R 'A.3<‘>3 Bi‘ov.};gll;;;igll::./al\r%; ;\I/-rom } ’ 25’043’49'0 ) :
1t Col. | 2d Column. 3d Column; “ 4th Column. sth Column.. 6th Column. B ,‘Thra_t, ® foAﬁ;):l':fo sf&::fgrtxt: Pﬂr_ccnts - 25’?2;::;2 x’oozﬁf’,z Z; ;‘ ‘]‘
th ‘ oo Total Debt re-"| Y8 Intercit “on - ‘ o L (a) _ 25,000,000 1,000,000 at 4 5
On the sth Payments to be | Ditto in one Sum | deemed up to, the faid’ Total; to 8 1804 . 1,000,000 (r) 2,115,585 2,159,073 107,953 at g &
No. of { of April of { =, " the'faid | or Free Revenue | 1" the faid | De carried’ to  the : 2,174 (s) 7 |
years, the follow- 'da " . on fuid Days. %“7 OH' ,e 1 | 3d Column for the ) . 1,113,411 (a) 25,000,060 1,000,000 aE 4 i
ing years. | TV R next Year., : 19 1805 9 - 1,000,000 ((r)) } 2,225,364 { 4380,439 219,021 at 5 !
. - : 1075953 (s : " . ]
; T ‘ . o 4. & per Ceqt. 1 Cf 1,538,035 (a) T, 26,620,000 1,000,800 at 4 - 3
1830 T Broughtvforwardillf[rom Appendix 140,828,948 ; ; “20 . f - 1806 # 1,000,000 (r) } 2357156 { 2,737,593 ,336’379 at g "
T 44 No. VIIL : . 219,021 (s) : - 2iah ’ ‘
DI B * | That is to fay,—Of new 4 per cents — 139’958’441. 5:598,337 at 4 1,146,287 (a) ‘ 28,000,000 1,000,000 at 4 ;
And of g per cents reduced to B‘Per} 870,507 26,115 at 3 “ w7 56y ((r)) } 214320166 { 9,220,761 ' 461,038 at 5 !
cents - - - = - - = o :- -336,879 (5)  J. B , i
. T ) © 1,151,205 (@) ‘
‘ ns7sS19(e) 4,196 139,958,441 | 15,508,357 at4 - 7,947 (8] -} 25,000,000 1,000,000 at 4
45 1831 5:598,337(4) 7219 ’2,71 8,066,778 242,003 at 3 22 ‘1808 102,504 () 2,722,694 .
i o ) 26,116(n) [ . [ ‘ ? i : 1,000,000 () o . 11,943,455 597,172 at g
— : 1,671,819(a) ) 130,958,441 5,598,337 at 4 b oo T 461038 (9) B
g 8 (d) 74125159 8 . 64,368 at L} 1819 (a) o 2¢,000,000 1,000,000 at 4
46 : 1032 1 5’222:232(”) 7 1 15947"937_ 4 4’3 ¢ 3 23 . 1809 : i 1,2;:,2:2 E;)) 3,168,991 . © X8yi12,446 ’755,622 at s
' _ -~ - . . . ’ . E
1 ' LsyL819(a) ) aaicza 4 139958441 Cveen  f ns71810 () ~ Lo .
47 1833 - { »575%3,33673((‘.])) - 7,034,524 23:113:461. % - 1850 . r,oq'o,zoo Er; } 3327441 { igzzzgjgzj :
# . 75556022 (& . L . W
Th:‘; ?:3{5‘}’7’—0(; “‘fi“' 4 per centi - 1’39’333’33‘31‘ 5’5523’23; i:‘;‘ That is to ‘fay,—?f perfent ?; PET CENtSmm 2 ;,Zgo,oqo "33;’23; :; 4 "
Of 5 per cents reduced to 3 per cents — 14,860,093 . 1099 ¢ : o of 5 percents - - _ 117,869,993 893, $ b
And of prefent 4 per cents reduced to 5,243,468 157,304 at 3 N BIAr(xi)of prefegt{ per cents ¢ . 569,894 22,795 at 4 ‘:‘
gpercents - & = = - - of o ' g 7o ’ :,ggé,oog P 25,000,000 1,000,000 at 4. 1%
1,571,819(a) 730,958,441 5,598,337 at 4 25 1811 : ’893:449 5] 5,488,113 : 1,1:,2‘63,093; ?‘232’422 zz 5 ;
51598,337(d) 86 . 17,869,993 536,009 at'3 : 22,795 (f) : A T 3 4
3 18 . 7,003,559 " §. 17,009,099 ¢
4 o o) 13,107,027 | 393,210 at 3 oo (3 1 5§ e e i ¢
) ' : 157:304( : ———— - To ) 3,627,638 : { 17,869,993 893,499 at s
A T Lo '8 B ) ;
- f 1757;3,8.19(3) : 139,958,441 5:598,337 at 4 % AL { ) lgi:‘;zg E{)) } ‘ : ‘ 7,685,645 397,425 at 4
49 1833 5’?26’23(;%{2; 8,099,465 17’822,232 ggg,?gz i: g ‘ 1,571,819 Ei; ‘ . tg,gz:,;:: .
R Lo i ? . ) 21,2 Z s aq ’ 1,000,000 9 » ). ;
, 3937;I°EP; ‘ . 139’958 v A 2 B { 893,499 8;) } 3775743 11,458,388 3
. [ 1,571,819(a 2959 8,337 at : 307,425 = b
‘ ' ' 5:%8:33?(11) 3 17,869,993 5’226’3;3 at; That-is to Tay,~Of prefent 4 per cents f;:;g:’;;’? r,gg;,ooo at 4 i
o 1836 »342,449 2 8,941 o o of 5per cents = = 720792933 »499.at g5 i s
5 EA 536,099(7) 9:548:9 £86,468 at . - i
o " 836,104(p) ? Of remairing prefent 4 per cents 75750,000 310,000 at 4 [
. 3 ,894(fz) = - - ‘ - . And of 3 per cents redeemed: at go — 3,708,318 123,612 at31-3 I8
B 1,571,919 139,958,441 ' 1,571,819 (a) : 2 ‘ 4 ‘
‘ v ' ’ 1 5,000,000 1,800,000 at 4
, 5:59%337(A) L g g, nas 1 118801003 : » 1,000,000 (7) 17,86 § rs.
s | { gocne | TR B IR 3 O Sl B+ B B
. T 1§)r,—ofnew4pe1' cents— 130,058,441 : Yiars w) J : 7,607,318 253,577 At 31-3
of Scegfsl ciants—le?ucid o 3 per - 17,809,093 ;;g;’;:d;g gf)) » w:;g,;g;,g;:
- Of prefent 4(. per cents reduced to | 32’75010()0; 29 18xg ‘ ggg;ggg g)) 4,028,895 - ,Z’ZSZ’ZQO
" g percents - - - == ' oo " asnisn () ‘ »636,218
And of overplusmoney -~ - 5:391,664 L RER - >

{a) Is the original million annual furplus, together with fuch annuities for long terms of years as fhall fall in, S
4ppendix No. II1. Column 3d. . N
(6) Isthe fiattional part of fuch annuities for long terms of years'ds fall in between the sth of April and the stk of
April in the following year—— : : R ) Lo o R . )

7) Is the Intereft at 4 per cent, of 2 530003000 of prefent 4 per cents redeemed . : ' s el ;

s) 1s the Interett at 5 per cent. of g-percentsredecmed : !

(/) Is the Intereft at 5 percent. of 17;869;993 1. of 5 per cents redeemed

ét) Is.the Intereft at 4 per cent. of prefent 4 per cents redeemed

) Is the Intereft at 4 per cent. of 7575050001, of 4 per cents redeemed

R e e AL G mamaiian -

(@) TIstheoriginal million anpual furplus, fogether with ,fuch" annpitieg for.l‘ong terms of years
as fhall fall in—Sece Appendix No. IIL. Column 3d. : C o

(d) Is the intereft at 4 per cent. of 139,958441 L. of new 4 percents. ) Brought forward from
redeemed, ) : ’ . 1 the 6th Col\ll‘{m of this .

ce

: Ser d to 3 per cents. {° o le.
Is the inteveft at 3 percent. of g per cents reduce 3p "Fable, L
83 Iz the intereft at ; ger cent, of 4 per cents reduced to 3 per cents, i

Brought. forwards from the 6th
-column of this Thale .

“idaasad denn L0 B
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i (Continued from Appmdz.\' No. XII )
' TABLE OF COMPOUND INTEREST,

Fifty-One Years of 1,000,000 I. annual Surplus, together with fuch Annuitie
Shewing the Amount ‘?or ;ol};g Terms of Yea’rs, as fhall fall in within that Period,

‘ (See Appendix No. 1V.,)

Il | |
£ o
' A PPENDIZX No XIL )
" ' (Continued from Appendis No. X1,)
i : TABLE OF COMPOUND INTEREST,
1
i I Surplus, together with fuch Annuj-
f ewing the Amount in Fifty-One Years of 1,000,0001. annua ,
! Shewing ties for lgng Terms of Years, as fhall fall in within that Period,
| (See Appendix No. 1v. ) ;
i R
. & Column. - th Column.’ 5th Column. 6th Column.
J!f 14t Col, ?d Colamn oo Di ‘: (in one\fum) “Total debt re- ‘1} }fa“ intex;zﬁ: on gh;
| On the gth April ptto {1n « deemed up to, | faid total to be carrie
‘1‘ Number of the fs‘oquing gg)lzl:nésxdt?h‘;i made °r.Fm° Revenue on and on ths faid | to the 3d column for
i of years. years. : 1 faid days. daye. . the next year.
i ' - ' . f L. per Cent,
! 24,000,000 x,goo ;000~—at 4
« . 3 786y, 93:499-at §
i 8 , Brought forward from Appeﬂdlx ;.'752_’22g 3 ooraat 5
29 o s No. 11 . 11,636;213 387;873—at 3 13
,8r . 2530003000 %;000;000+at 4
‘ x,soZ:;.oogor(ar)) . J  17:8695993 » 893:499—7—&5
‘ 30 ' 2816 893,499 () 4 163,197 . 73750i000 310;000--at 4
: : 310,000 () ; 7aos [ 536046t g ang
| 87,873 (w) L
*307,873
! £,571,819 (a; 251000;000 :,gco,coo—-at;.
.o . 1,000,000 (7, © 17;8693993 933499-+at
i ‘ 3t . 1817 893,499 (f) 4300,96¢ % ;;753;000 . 310;000-+at 4
| i z;g 2:2 é:u)) ; 20;101;368 670,045~vat3 13
! . " E » ‘
. s bgrndig (a : [ asiooq00 | | w000i000"t 4
) x,goo.ooe f) 6 - 17‘136%293 : 893:4994- ts
2 1. 1818 o 93499 41445353 i 7i75Q:000 ;3’°j°°°"' tg -
’ e e I e
. :,%2;’2::?: o 230004600 r;go;;zoo—.—a::
e ‘ " V8esn 178693993 93i499-+3
33 1819 893,499 ) ; 4593:54% Tirseiose | 3ieiccovarg
‘ %ig':::(fu) o U 9951401373 971i342~+at 3 1-3
} '57"3‘3 ‘:)) o is:aodam » x,goo.ooo-aq,
' Y e (A P 1738643993 933495~+at §
3% p 1820 93:499 (f 4746860 737503000 310;G00—rat 4
: . g;?-;:: g;) 3358865933 1;129; 46453t 3 1-3
| L x'ggé i;g l(ar ) . 25;0066:000 .ggi‘z::—ezt : :
; o ; 17:869:993 - 49y=
a5 | . 18a 893,499 (/) £904,882 ;;752;330 . §1oic0c—~ac 4
z;;‘;’g: (” DN “38i795:815 13293;060—at 3 1-3
H B P 1 3 . 3 J .
i . i : ) :,gg;,zég g, s © %§3000;000 ‘l;g;;;:o:-::g
‘ . ' " 17:869: 4yy—
36 Lo 893,499 (f 5:068,378 < ’;;,53;233 310;000—+at 4
SR . : 137.33‘0023 11 ‘ 4;3;8605193 x;q,bz;oob-fatg 1-3
” E .
k s :‘fx’x!) gég (:) " tzs.ooo.uoo I;;;;;Z;;*‘_:: ;;.
: 0y ) 17:869; 499
;.‘ : 32 o ‘823‘, { . g?g ggg %{/‘) } 5237324 - { - ;‘753 2330 é‘lg;cgg-vgttg.‘ .
‘ I : o . . 1; . —7t -
g : 1,462,006 (w) - U 49i997:517 30i5
| ey R el e,
| ' ‘ "803. ' 4869: 1499—
3 14 I 893’439 (I{)) } Sid1hgon ' 1;3752?0093 310; o;o ‘314 ]
‘ . g;z‘gs; (w} . 5435091418 1;8165g80-~at 3 <3
’ H .
V ) i’élé‘ié?, ((‘:; ( 2570007000 I §°;~:°°::tf ;%
' k Ve, 86 933499
N 1o () } piaash  § owes | DI
' 1 v 3812,;(;2 .l;) - 60,101,716 230035390-'?'13 1-3
by y 4 i ’ :
Ls7n81g (o) ! 2310003000
826 f 1,000,000 (7) T S: " ,
o 6 893,499 (/) ¢ S27%70R ). 37:869:993
' 310,000 ( ‘ 73530:000 ) o
: 2500335390 e} - 653880424 e
i i .
‘ {a)sds the original million anmial (urplus, together thh fuch annumes for long terms of years s’ ﬂmH fall in,
See Appendix No. 1t Column IIT.

mrd
‘ {r) Is the Intereft, at 4 per Cent. of 1.5‘000.0001 of plefent4 P" Cents re:reemed' : mgh;h?r 6th.
; o £). Is the Intereft, ai 5iper Cent. of 17,869,693 L: of 5 per Cebts'redeemed, . ¥ Cotuinin of th'
0y {”) Is the Intereft, at.4, per. Cent. of 7,750,000 L of 4 per Cents redpcemeﬂz Fable. S

('w) ls the lntereﬂ, at 3 1-3d per Cent. of 3 i"fe‘m”"mmd " g% :

L R S

¥ ‘m '\_\o‘l. {2 Coiumn, 3d Column, | 4ta Columu. | 15m Column. 6ult Colunui,
1 Qnthe sthof |- s ‘ Ditto Tn oue | Total Dobt re~ | A Years Autereft on
Number %::3 Q% ?he” Payments io 1‘1‘1):1 Sum, or FreeRe- | deemed up to, | the faid Total, to be
of foltowing' made on the f& | venue on  faid | and on the faid | carried tothe 3d. Col,
Years Years. ‘Day 5. Days. Days. for the next Year.,
25,000,000 x,ooo,ooo at 4
‘ {Brought forward from 17;869;993 893,499 at g
40 1826 Appendix No. Xil. #730,00Q - 310,000 at4
65,880,424 2,196,014 at 3 1.3
i 1 . 1,571,819 (e) .
' 1,000,000 (r) 25,000,000 x,ooo,ooo at g
" 1827 8931499 (/) $:971:332 17,869,993 8931499 at g
310,000 («) 7:750,000 310,000 at 4.
, 2,196,014 (fuv) 71,851,765 ;395,058 a3 13
1,571,819 (a). i :
1,000;000 (#) 25,000,000 x,ooo,ooo at 4
@ 1828 - & 893,499 (). 6,170,376 17,869,993 893,499 at g
: 310,000 (u) 737509000 310,000 at 4
233955058 (w) 76,022,132 2,600,131 at 3 -3
r 1,571,819 (a) B
 § 1,000,000 () 225,000,000 1,000,000 at 4,
a3 ] asa ;5930199 (/) 6,376,055 . 17,869,993 893,499 at 3
, 310400 (u) 73750,000 310,000 at 4
: . 2y50C737 (W) ‘84.3)8»t87 2,813,272 at 313
) " 15719819 (@) Lo
: . 1,000,000 (r) " - zs,ooo,ooo ' ' 1,000,000 at g’
44 . 1830 8935499 (f) . 64588,590 17,869,993 893,499 at 5.

i " 3104000 (%) 737504700 310,000 at’gq.
L ) 2815,072 (w) 199,986,777 3»03A,893 at3 ze3
155715719 (@) i

- 1,000:000 (r) zs,ooc,ooo 1,000,000 at 4
a5 1831 593,499 (J) 6 808,&10 17,869,993 - 893,499 at g
3 310,000 (%) 71,750,000, 310,000 at 4
Lo 120322802 (av). . . 979794,957 3:259,534 at 3 z~3
1,571,819 (&) '
13900,000 (#) 25,000,000 1,000,000, at 4
46} 1832 £93,499 (f) 71,935,150 17,869,993 893,499 at g
; ] o 310,000 (%) ) 75760,000 3104200 "at 4
h289%32 (W) S 104,830,137 3494337 Bt 3 &~3
4 i 15715219 (@) .
s S Y 1,979,000 () 2'55000,000 1;000,000 at 4 -
47 1833 8925499 () 7:269,655 17,569,993 593,499 at 5
RTINS SR 316,000 (%) B 757505000 310,000 ‘at '3
494,337 (W) 112,099,793 - 3,7364059 at 3.1-3
L,/1L,819 (a) '
: oo . . 1,000,000 {r) z:,ooo,voo -} + 1,000,000 at 4
i 48 1834 ©93.499 (1) 7,511,977 175769,993 | 893,499 at 5
i B TR . - 3%0.000 (#) 737303200 310,000 at 4 -
1,736,659 av) 119,611,769 3,987,055 at 3 1~3
§ S 15575919 (@) ! ’
) 1,000,000 (7) 255000,000 1,000,000 at 4
49 1835 - 893,499 (f) 7,762,376 S175%69,993 - | “593,499 at g
‘ 310,000 (#) 75750,000 310,000 dt 4
987,058 (ww) L 1275374,145 4,245,804 at 3 1~3
1,5731.819 (a)
1,000,000 (7). ,ooo,ooo 1,000,000 at 4
50 31836 - 893,499 (f) 8,021,122 17,69,993 893,499 dt 5
t 310,000 (#) 7,7;0,000 310,000 at g
1124%,504 (w) 13:539552 45135175 at 3 1-3:
Lo 33715519 (@)
- 1,000,000 (1) - 2£,000,700
5t 1837 £935499 () 8’289:493 175 003793
310,000 (%) 757505900
Lovgore (a) 143 677,760

5 -

() 1s the original million annual furplus, together with fuch annuities for long terms of years, as

fhatl fall in. - See sppendix No. 111, Column 3d.

(7) Is the Interett, «\t 4 per cent, of 25,000,000 of prefent 4 per cents
redeerned.

(/) 1s the Interett, at s per cent, nf 17 869,993 l .3 per cents redeemed

A vk.L.‘l‘.-,un ~

Brought forward
from ‘the 6th co
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APPENDTIZX No XIV.

An aqcfozm“"of the time wwhich it will take to redeem the W‘holé éf the pre-

{ent National Debt, by Earl Stanhope’s Plan, upon the fuppofition of the
‘Free Revenue deing Iumted toa fixed ﬁmz.——ﬁ;m’ the faid fixed fum.
is alfo calculated. :

‘(Whereas, if the faid Free Revenne fhould NOT be fa limited, Earl Stan-
hope s Plan would difcharge the whole of the prefent National Debt, in Jg/s than
51years; as appears from the tables in the Appendix No. 8, No. 9, and
No. 10.)

On'the jifzb day of ﬂprzl 1814, (thatis to fay, at the end of the 28th year
of the Plan of Redemption) Earl Stanhope’s’ Plan (as appears by Appendix
No. 6), will have redeemed’ 56,874,432 1. of new 4 _per- cents, paid off az

par. Now, fuppofe all the prefent 3 per cents to be sonverted into new 4 per

cents.—The fum of prefent 3 per cents being 186,611,254 1. it will produce,

_of new 4 per cents, the fum of 139,958,441 1. From the faid laft-mentioned

fum deduét the aforefaid fum of 56,874,4321. of #ew 4 per cents redeemed,

at the end of the faid 28th year. The remainder, viz. 83;084,0091. will con- ‘

feciuently be the quantity of #7ew 4 per-cents, which willremaiz’n to be redeem-
ed, after the end of the faid 28th year. To-which laft-mentioned fum add
50,619,993 1. of unredeemed 5 per cents, and unredeemed prefent 4 per cents

- and the total, viz. 133,704,002 1. will be the tozal quantity of debt, Wthh w1ll

remain to be redeemed, affer the end of the faid 28th year.
Now, divide the faid laft-mentioned fum by 40; inafmuch as 40 is the

number of years wanting, (together with the faid 28 years) to make up 68

years; which 68 years (together with a few days) is the sime in which,
by Mr. Pitt’s Plan, the whole of the pny'em‘ National Debt will be redeemed

“(See Appendix No. 15.)

But, 133,704,002 1. divided by 40, will give the fum of 3,342,600
which fum it will be muﬂary to apply, in each year, for 40 years, after the

“end of the faid 28th year, in order to redeem the whole of the pre_’/eﬂt Natmnal

Debt, in 68 years from the prq/’ent time.
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AP PENDTIZX No. XV.

An  account of the time which it will take to redeem the whole of the
prefent National Debt, by My, Pitf's Plan, as [t _/b; th in bis Bill now
before the Houfe of Commons.  That is to fay, upon the fuppofition of the Free
Revenue being limited 7o four millions annually, as propofed by that Bill,

By the Table, in the ApPENDIX No. 11, it appears that, on the ffth day
of April, 1815 ; thatis to fay, at the end of the 2gth year of the Plan of Re-
demption, Mr. Pitt’s Plan will: produce a Free Revenue of 4,028,895; of
which Free Revenue Mr. Pitt propofes to retain 4,000,000 1. annually; for
the redemption of the then unredecemed debt. The faid 4,000,000 1. apphed
in the manner propofed by Mr. Pitt, will, in the {pace of 39 years, have re-
deemed the fum of 156,000,000 1. this fum, being added to 1T 563652131,
(which is the quantity of 3 per cents redeemed. by Mr. Pitt’s Plan at the end
of 29 years, fee Appendix No 12), will give the fum of 167,636,213.

'The total quantity of 3 per cents (as was ftated in the feion 28 of the
foregoing obfervations) is 186,611,2541. 155. 43d. And the 3 per cents
being. at- 9o, the faid fum will be redeemed by 167,950,1291, §s. 103d.

From which laft mentioned fum dedué& the aforefaid fum of 167,6 36,21 31 ‘

and the remainder, namely, 313,916L 5s. 103d. will be the debt remaining
to be redeemed at the exd of the 68th year of- thc Plan of Redemption. ' The
faid 68 years, are the aforefaid 39 years, added to the 29 years above-men-
tioned.—T wenty-ning day;, added to the faid 68 years, will be fufﬁcxent to
redeem the faid remaining fum of 313,916 1. 5s. 10xd.

Confequently by Mr. Pitt’s Plan (the Free Revenue being limited to four
millions per annum, it will take Jfixty-cight yearsand twenty-nine days to. dif-
charge the whole of the grajem‘ National Debt..
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APPDNDIX No. XVL

Explanation of the manner in which the fums ar; ifey that are fet down in
z‘/ye 2d COLUMN of the T able, COﬂfdliZ(,’d n the Appendzx No. 18,

By the Table in the Appendlx No. 6, it appears, that, on the fifth day

of April, 1814, Earl Stanhope will obtain (by bis Plan) a Free Revenue of
3,698,842 1. of which fum it will be neceflary, ‘annually, to retain 3,342,6001,
- in order to redeem:the whols of the then unredeemed National Debrt, (fee the
-ealculations in the Appendix No. 14.) confequently, the remainder, namely,
- 356,242 1. will, on the ffth day of April, 1815, be at the'd: fpofal of Parlia-
‘ment, for the diminution of taxes. T'his fum of 356,2421. is, therefore,
fet ‘down in ‘the faid 2d column of the Table, in the Appendxx No. 18, op-

pofite-to the faid fifth day of April, 1815.

On - the fifth day of April, 1816, Earl’ Stanhope wxll have procured a- fum
of 133,704 1. being the favings of intergft, at 4 per cent. of 3:342,6001 of
#ew 4 per tents redeemed on the. Srft day of zfprzl 1815, And he will pro-

‘¢ure a like {fum, in every-fucceeding year, - Add to the faid fum of 133,704 1.
‘the abeve-mentioned fum of 356,242 ‘and the fum total will be 489,9461,

which'Za# fum is, ‘therefore, fet down in the faid 2d column of the Table,

in the Appendix No. 18, oppofite to the faid fifth day of April, 1816,
- All-the other fums in the faid 2d column of the Table in the Appcnd;x N
18 are found ina ﬁrmlar manner. -

"APPEN-

APPENUDTIZX No XVIL

Explanation of the manner in which the fums asife, that are fet down in the
3d corumn of the Table, contained in the Appendix No. 18.

By the Table in the Aprenpix No. 11, it appears; that, on the f/7h
day of April, 1815, Mr. Pitt will obtain (by bis Plan) a Free Revenue of
4,028,895 5 of which fum, Mr. Pitt propofes to retain, for the redemption of
the unredeemed Debt, the annual fum of 4,000,000 1. confequently, the refidue
(namely, 28,895 1.) will, on the faid ffth day of April, 1815, be at the dif-
pofal of Parliament for the diminution of taxes. This fum of 28,89 sl s,
therefore, fet down as the fir# fum in the faid 3d column of the Table, in
the Appendix No. 18, oppofite the {aid fifth day of April, 1813.

On the ffth day of April, 1816, Mr. Pitt will have procured a fuin of

| 133,333 1. being the favings of infereft of 3 per cent. ftock, redeemed at 90,

with his 4,000,0001. on the Jifth day of April, 1815, And he will procure
a like fum in every fucceeding year.

Add to the above fum of 28,8951, the faid fum of 1 33,3331 s and the fum
total will be 162,228 1. which /a# fuin is, therefore, fet down in the faid 3d
column of the Table, in the Appendxx No. 18, oppofite to the faid ﬁft/a day
of April, 1816,

All the other fums in the! fald 3d column of the Table, in the Appendax _'

No. 18, are found in a fimilar manner.

APPEN.
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APPENDIX No. XVIII.
. (See Appendix No. XVI. and No. XVIL)

T, Colamn. | 2d. Column. 3d. Column. éth; Col:mn.
On the sthday] Taxes reduced in | Laxes reduced in | Di erence, between
of Aprsil, iny each Year, by Earl | each Year, by Mr. | the 2d. and 3d. Co=

. %}:arsf?llowing Stanhope’s Plan. Pitt’s Plan, lénnsxzés‘,n}:gpia}:c;’xi::’f
L. L. A

1815 456,242 28.895 327:34
1816 489.946 162,228, 327.718
1817 623.650 295.5601 328.089
18138 757-354 428.894 328.460
1819 89r.058 562.32% . '328.831
1820 1.024.762 ~ 695.560 | 329.202
1821 1.158.466 828.893 329.573
1822 1.292.170 " | 962.226 : 320.944

1823 1.425874 | 1.095.5659 | - 330.315

1824 1.559.578 1.228.892 . .|  330.686 ' '

1825 1.693.282° |  1.362.225" 331.057
1826 1.826.986 1.495.555 331.431
1827 1.960.6g90 1.628.891 |  331.799
1828 2.094.394 . | .1.762.224 |  332.170
1829 2.228.098 - 1.895.557 332.541"
1830 2.361.802 2.028.890 | ' 332.912.
1831 2.495.506 2.162.223 - 333.283
1832 | 2.629.210 2.295.556 333.654
1833 2.762.914 2.428.889 |  334.025
1834 2.896.618 | 2.562.222 | 334.396
1835 3.030.322 2.605.555 334-765
31836 3.104.026 2.828.888 335.13
1837 3.297.730 2.962.221 335.509
1838 3.431.434 3.095.554 335.880
1839 3.565.138 3.228.887 336.251
1840 3.608.842 3.362.220 336.622
1841 3.832.546 3-495.553 1 336.993
1842 -} 3.966.250 3.628.886 337.364
1843 4.099-954 3.762.219 337.735
1844 4.233.658 3.895.552 338.106
1845 4.307.362 4.028.885 338.477
1846 4.501.066 4.162,218 338.848

1847 4.634.770 4.295.551 339.219.
1848 4.768.474 4.428.884 339.590
1849 4.902.178 4.562.217 339.961
1850 5.035.882 4.695.550 | 340.332
1851 5.169.586 4.828.883 340.703
1852 5.302.290 4.962.216 341.0745.
18 -430.994 5:095.549 34144
18?2 §.5§O-698 5.228.882 341.816
1855 5.704.402 5.362.215 342.187
N. B. By both Plans, at the end of the period there
willbe Taxes reduced to the following amount, viz,

.
Intereft on the 3, 4, and gpercents - - - . 7,801,836
"The original 1,000,000, with the annuities for

longterms, « = = = = = = = - . . = 1,671,819,

—————n.

Total Taxes reduced (independent of the Ex« }
;encas of management) o - = . " 91373,655

A P PENDIKX

XIX.

(N. B. This Table L. is only an Approximation.)

T A B L E

L
OF COMPOUND INTEREST,

Rate 4 and one Quarter per Cent,

!

_(N.B. Tbis Table II. ;
Tables of Compound Interef?,

T A B L E |
OF COMPOUND INTEREST,

I1.

Rate 4 and one Half per Cent.

s made up from Sutarss

: Band D |Cand D F and H| G and 1{

A D | added | added “ E F l e I H | added | ddded

together !together together | together

Prefent ; Prefent (|. . Prefent | Prefent

Value of|Value off]- Value of|Value of

gol.atthe!7sl.atthe ol.atthe|7sl.at ths

end of |end of ‘fend of lend of

Prefent. faid No, [faid No. faid No. [faid No.

Value of|of Years,{of Years, of Years, |of Years,

3l.per |together |together || Years together ftogether

Years Annum |with  the|with the with the|with the
for faid- |prefent prefent  |{- prefent  |prefent

Number |Value of|Value of] Value of| Value of

of Years per|3l. per 3l pei {31, per

Annum |Annum Annum | Annum

for faid[for faid for faid|for faid

= |Number |Number Number {Number

of Years lof Years of Years Jof Years.

L. s Sl Le s So | e s 5 v e s Ly s

o [90 o ol o o ol75 o o, o 90 00 |75 00
5 73 1 813 g 6174 3 5 4 85 .7 173 6
10 l59 7 9.(24 o 7173 9 10 19 81 13 |71 19
15 |48 2 132 13 17 {72 16 13 10 78 14 |70 19
20 139 3 13139 17 o7z 10|l 20 6 76 670 1
25 {31 17 |26 10 |45 13 1072 3 25 18 74 7169 8§
30 |25 17 11|50 % 4|71 18 30 o 72 17 |68 1y
35 |er o 0|54 3 317t 13 [ 35 5 71 12 168 8
40 17 2 5057 5§ 71710l 40 |13 9 70 13168 3
45 j13 18 11 |59 16 14071 4 45 |12 8 ; 69 .15 |67 13
50 [rr 6 8161 14 371 % 50 {919 8 61 69 4 |67 1t
55 19 4| 71363 10 4171 3155 |7 19 6 13 68 13 167 4
6o |7 9|6 161 17 6|7t 1]l 60 |68 5.6 68 6167 4
63 6 11 5 1[6g1g of71 o 63 § 2| 4 g 67 19{67 =2
79 1419 4 266 1y 6|70 19 7 14 2|3 8 67 14 |67 o
7514 o] 3 76712 217019 11" 75 13 6] 2 13 67 10 |66 1¢
8o 3 5132 14 168 4 9 |70 18 8o | 213 2 4 67 6166 1y
8 |213| 2 4|68 14 7|70 18 85 |2 2| 115 67 3 |66 16
9 |2 3| 11669 1 4|70 14 90 t14f 1 8 67 1066 r¢
95 LTI 1 g |69 .8 3 {70 19 95 |t 7 1 2 66 1g |66 11
100 11 8} 1 46913 Tj7017 100 [ 1 2l o018 66 18 {66 14
Infinity] 0 o 0 o 170 16 6 {70 16 {lInfinity] 6 o |oo oo 66 13 166 13
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APPENTDTIZX No XX

Explanation of the manner in which the fums in the Table in the Appendr:

_ No. 21, are found,
The Table Firft, and the Table Second, in the faid Appendix No. 21, are

formed exa®ly in the fame manner. Therefore, to explain owr of them will
be fufficient. 1 will explain one of the lines ; that, for inftance, which is op-

pofite to the wenticth year. By the firlt Table in the Appendix No. 19, it ap-

* pears that the prefent value of 751 to be received at the end of 20 ‘years,

together with the prefent value of 3 1. per annum, for the - faid number of
years, is 521 1os. Therefore, I carry the faid fum of 721 105 to the
fecond eolumn of the Tablein the Appendix No. 21, and I place it oppofite
tothe zwentieth year in the firft:.column.  The prefent fituation of thofe who
4o convert their Stock, o as to be paid off at the end of the faid 20 years,
will be reprefented by the faid fum of 721 10s. Now, in order to eftimate
the correfponding fituation of thofe who donoz convert their Stock. I proceed
thus. .

I find, in the Appendix No. 6, that, at the end of the faid 20 years,
there will have been redeemed, by my plan, 31,670,866l. of #ew 4 per
cents. Now, the faid fumis equivalent to 42,227,821l of converted 3 per
cents. So that, at that time, there will, in fact, have been: 42,227,821l

“of the prefent 3 per cents paid off by my plan. Now, 186,611,254l. being the
total quantity of prefems 3 per cents, deduct: therefrom. the faid fum of

42,227‘,821'1. and the remainder, namely, the fum of 144,383,433, will be
the quantity of prefent 3 per cents, which, by my plan, will remain to be re-
deemed after the end of the faid 2oth year.

Now, let-us confider what the average time will be, in which the holder
of prefent 3 per cents, who does not convert, will be paid off; according to
my plan (as explained in § 50, of the foregoing obfervations) by the appli-
cation of fwo millions per annum. .

In the firft place,. 20 years are fuppofed to have elapfed. It will:require 25
years more, making in all 45 years, before the so millions of - 5 per cents,. and
of prefent 4per cents will be paidoff.  But, 144 millions of prefent 3 per cents
will take 72 yearsto redeem, by rwo millions fixed. The (half or) average
of the faid 72 years will be 36 years; which, together with the faid 45
years, will make 81 years. : : ‘

X Table

Appendix No. XX. continued,

Now, it appears by Table I. in the Appendix No. 19, that the prefent -

walue of gol. to be received at the end of 8o years, together with the prefens
value of 3l. per annum for the faid number of years, is 71l gs. I, therefore
carry the faid’ fum to the third columin of the firt Table in the Appendi:;
No. 21. L

- Now, thedifference between the faid fums of 721 10s, and of 711 9s, namely.
1l 1s will be the gain, which will be obtained by thofe that convert as aforer v

faid. But this {fum of 1l 15" will be the gain on 70l 115 71d; the rate of”

intereft in the faid firft Table of Appendix No..21, being 4 4nd one quarter
per cent. (See Appendix 22.) Therefore, as 70l 115 73d isto 11 15; fo.
will 1oolbe to1l gs gd:  Confequently, 1} 9s gd will be the gair per cent,

obtained by converting. The fum of 1l gs gd is, therefore, fer down in the

fourth column of the faid firft "Table in the Appendix No. 21.
* All the other fums inthis T'able are found in a fimilar manner.

But, as it was propofed in § 48 of the foregoing dbfervations,» to pay off

allnew debis to be contracted after the year 1786 before the unconverted 3 per-
cents are paid off; Thave made a very moderate fuppofition indeed in fuppofing:
that only somillions of new debt will be contracted, beforethe whole of the pre-
fent enormous national debt is paid off. Therefore I have added 25 years mord -
on that account, at the end of the period ; as thefe 24 years is the time which:
it would require to redeem 5o millions of debt, by zwo millions fxed. 1
have added the faid 25 years, notall in: ome year 5. but pregreffively from the 2:5th
year, where I add 5, to the end of the period.of converfion. . , ‘



P E N DI X No XXL

Or Compounp INTEREsT,
-Rate 4 and ‘one Quarter per Cent, ' Shewing

the Gain to be made by converting .3 per}
Cents into New 4 per Cents; the NA-
TURAL PRICE of the faid
being 7ol. 11s. 7d..3-4.

3 per Cents

A P
(Sec Appendiz No., XX.)
T A B L E 1.
T A B L' E I. OrF CoMPOUND. INTEREST,

Rate 4 and an Half per Cent, "Shewing the
Gain to be inade by converting 3 per Cents
into New 4 per-Cents, the NATURAL
PRICE of the faid 3 per Cents being 661

xftCol. | 2d Col. | 3d Col. | 4th Col. |

S Col. [J1t Col: [ 2d Col. | 34 Col. | 4th Col.|  sth Col.

Years.

I0
£
.20
25
30
35

40
End,

Situdtion
of thofe
who do
convert
their ftock
at the re-.
fpective
Periods
mention’d
.in the firft
Colummn.

I

- 00

16
10

18

13
10

Difter- -
ence be-
and 3d .

columiis,
or gain

‘upon 701,
‘115, 7de |
3-4 by |

convert-"

ing 3 per |
cents’ into .

new 4 per
cents, -

3.
4
10
18.
6

1
16
14

9

7

Corref-

ponding

Situation
of thofe

who do

not con-
vert their
frock. - -
Lo 5
71 15
7L 13
7t .1r
71 10
71 9
7
71 4
714
7 3
7T 3

00000 H H HNWY,

4

-to thofe who fhall
tween 2d |

Gain per cent

onvert -3 per

cents'intonew 4 |} .

percents,

P
K

"Years. | Situation '] Corref- ' {Differ- * 'Gain per cent.to
. |'of thofe - {ponding ence be- | thofe who fhall
| who-do * [fituation | tween ‘2d{ convert 3' per -

convert - |of “thofe . | and 3d cents into new
their who do |columns, | 4 peércents,
ftock. at not-con- .| or gain | |
their re- * |vert their |upon 661.
fpetive | ftock. - 135. 4d.. ¢
Periods by con~
mention'd verting 3
in the firft per cents
feolumn, T f .. . into new
4 per
cents, -
AN 5 AR NV F
075 0|67 131y 4iIr o
573 6167 1rls 35! 8 15
“Ioj7r 19|67, 8{4 1r]6. 16
Isi70 19167 713 12| 5. 8
2070' I 67 5 2 164_ 4
2569 8167 3|2 513 %
3068 17167 1|1 16| 2 14
3568 8167 o2 8| 2 2
40168 3166 191 4| 1 16
End.{67 15/66 190 16) 1 4
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APPENUDI X

No. XX11,

R A T E S O F I NTERE s T.
1{t Col. 2d Column | 3d Column
. _3 i 4.th Column | th Col

per Xﬂt rin, | Intereft P;xnc1pal | Intereft Principal T Intereft AS X ;HI:nngoo

£ £ L5 d, £ £.
3. 100 {3 0 0 | 100 3 4oé‘. fz 3 X 100 = 3
Jug 100 | 3 5 0| 92,5006 3 369.2307 12 > o 399
3333 | 100 [ 3 6 8| g0 3 360 12 | 32 X go =
3 100 | 3 10 O | 857142 3 342.80,; 12 R
3.6666 100 |1 3 13 4 81.8181 3 327,2;; 12
2,75 ;gg i Ig g ;io 3 320 12 | 331 % 8o = 300
. 5 3 ole} i = :
Guzg 100 [ 4 5 O | 70.5823 3 282.3294 ;2 %75 =300
g 100 | 4 10 o | 66.6666 3 266.6666 12
B 100 | 4 15 0 | 63.50,, 3 252.6300 12
55 100 [ 5 00| 6o 3 240 I2 | 5 X 6o = 20
5. 100 [ 5 10 O | 54uys0 3 218,180 12 - 30
6. 1006 0o 50 3 200 12

6 X 50 = 300

186,611,254 135 4% of 3 per centsm——~Annual Intereft
32,750,000 0 o of 4 per cents v
17,869,693 9 10 of 5 per cents

Total £ 237,231,248 ¢ 22

Annual Intereft
Annual Intereft

5,598,337 at 3 per cent.
1,310,00Q at 4 per cent.
893,499 at § percent,

Total Intereft £ 7,801,836

£. 186,611,254 15 43 of 3 per cents will convert into 139,958,441

£+ 186,611,254 15 43 of 3 per cents may be reduced by 167,9505129

Of 5 per cents -
Of 4 per cents -

Intereft of faid £. 50,619,993 g 10 is 2,024,

Intereft of
Intereft of ditto

-

- L 7,869,993

- 32,750,000

T 63 of 4 per cents,
5 10f at go

9 10
o o

£ 59,619,993

9 10

800 at 4 per cent.

17,869,993 ¢ 10 is 893,499 at g per cent,

is 714,800 at 4. per cent.

Difference is £ 178,699. or at 1 per cent,
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To J— M——, Esq

SRR ik Staffordfhire.

DEAR SIR,

YOU requeft from me, with infinitely more importunity

than the thing is worth, a copy of the fhort comparifon
between Mr. Fox’s India Bill and Mr. Pitt’s, which I read in
my place in the Houfe of Commons in the laft day’s debate
upon the Declaratory Aé&. I now fend it toyou, with a num-
ber of notes or obfervations, which I have been induced to
add to it, from a defire of complying more fully with what
I conceive to be your objet in afking for the paper. I
have been led into more length than I intended on the fub-
je&, and this muft be my apology for not havmg obeyed

your commands fooner.

You will perceive, however, that I ‘have not, in thefe
remarks, paid your Judgment fo ill a compliment as to have
endeavoured to engage your attention by any trick of ftyle
or compofition, or by any laboured argument; fill lefs by
any attempt at ornament. 1 have endeavoured merely to be

intelligible, and to confine the 1lluﬁratlons I adopt, to fads.
If,



[ 6 1]

E{'} updd the Wh&c, you‘ {hould be of bpiéibn that thel:
papers contain a fair flatement of the true meaning of the
two Bills, and fome juft comments upon th'ﬁi meaning, they
are at your’ dupofa to be put.into -any- p*erfon s Trands you
pleafe, or to be gtven to the pubhg 1f it is thought worth
while to do fo. -~ » S e

The comparifon itfelf I wrote in the Houfe of Commons
during the debate, from feeling it, I confefls, a teazing cir-
cumf’mnce to hear gentlemen of the moft: refpeuabl‘e abihties
day .after day arguing upon; -and drawing patallels: bettyeeit,
the provifions of the two Bills, Upon which it was- perfedly
obvious they had not condefeended to beftow any very mi-
nute degree of "attention: and - ‘concetving it to be mo very
difficult tatk te reduce the difeufsion to -a plain dnd concife
ﬁdtement of fact.  With regard to Mr, Fox’s Bill, I.do ven-
tute peremptomly to affert, that. there never was a legiflative
meafure {o little” exammed fo gemrally nnfunderﬁood and
{0 conﬁdent ly. m1frepr”efented e e e

You acknow]edge yourfelf to Be one of thofe who have
been in fome degree of error on the fubje@; and you confefs
that you now begih to fee the meafure. itfelf, as well as the
conduét of thofe who oppofed it, in a new pomt of view ; and

that you meet with many who confefs the fame. Nay, fome
even of thofe who were formerly moft violent on this topic, have
in your hearing acknow ledged, you fay, (and you {eem to expect
ne to triumph in the intelligence), that ¢ Mr, Pitt’s Bill is

& very

g
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«« very like, if not quite as bad as, Mr. Fox’s.”~—You will
forgive my {faying, however, that this is a com_prcmifc Wwhic.
we never fhall accept, even as the overture of rcturning con-
fidence from thofe whofe good opinion we moft regretted to
lofe. In fa&, there is no refemblance between the two Bills
in any circumftance, excepting only the little ceremony with
which they both treated the Charter of the Company ; nor
could any perfon who fupported Mr. Fox’s Bill, and ftill
approves the meafure, give his countenance to Mr. Pitt’s,
with the {malleft degree of confiftency.—But examine the
fubje& fairly yourfelf upon the plain ground of fad.—1I will
not attempt to bias your opinion by any previous argument.

. You will receive with this a copy of the other Bill brought
in by Mr. Fox, (which you fay you never faw) intitled, < A
“ Bill for the better Government of the Territorial Poflef--
¢ fions and Dependencies in India.” This Bill accompanied
what is ufually called ¢ Mpr. Fox’s India Bill,” but is feldom
mentioned, altho’ it formed a‘very effential pért of the plan;
and ‘the confideration of it is extremely neceflary to the un-

| derﬂandmg the pnnmple, and main objeé‘t of the {yftem.

T fend you. alfo a copy of Mr. P1tt 5. Blll as it came out of
the_ Committee, when it was -re-printed, with its alterations
and amendments. In looking it over, I do not defire you to
take notice of the ludicrous manner in ‘which it is pieced and
patched and corre@ed and altered, almoft from the begining
to the end merely to convince you of the fad ﬂovenly ﬁylc_
RN v in

i

B
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in which the a& was framed, but in otder that you may
compare the {pirit and obvious purpofe of fome of thefe
alterations, with the text as it firft ftood ; by doing which.
you will be’ much better enabled to judge of the true mean-
ing of the original A&, than by any thlng you can learn
from the Declaratory Law. B

As to the Declaratoryf Law itfelf, and the plea which was
made for it,—we feem to be perfeétly agreed upon that {ub-
~ je&. The papers laid before the Houfe of Commons, cer-
“tainly contain, as you obferve, a complete refutation of all

the pretences upon which the fending out the four regiments
to India was defended as a meafure af neceffity. And flill
more ftrongly  do I agree with you in your remarks. upon
" Declararory Afs in general, and upon the nature of this De-
claratory A& in particular. It is indeed an alarming and an
unfortunate event in the hiftory of Parliament—for it is one

that fhakes the foundation of that fecu-rity which all men |

hope from Law, and of that refpec which all men owe to
it—to fee the Reprefentatives of the people perfuaded to in-
tercept the ordinary courfe of juftice, to affume themfelves
a judicial chara&er, and, upon the fuggeﬂlon of the King’s
Minifters, to determine a queftion of property, in favour of
the {ervants of the Crown, agalnﬂ the cla1ms of the fubje&'

Nor can our apprehenﬁons of theﬁ c,onfe'quences of this
precedent be diminifhed, by refle®ing upon the manner in
which the meafure was carried thro’ the Houfe of Lords; by

' | refle@ing

e

S

T B
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refle@ing, that the fupreme court of Judlcatme in this coun-
try thould have been induced by any influence or by any elo-
quence, or upon any plea of necefsity pxetended or real,
to decide—with unparalleled precmlfatlon,-——-upon a con-

firu&@ion of law—in the abfence of the Judges of the land,
and without grantmc a hearmfr to the. parmcs 1nterf=ﬁed m..

their decifion.|

Yet pofsty you will be furprifed when I add, that it is
becaufe 1 perfedtly and cordially agree with you in your ob-=

fervations upon thefe proceedings, that | do not fo r eadily

- adopt the concluﬁan you have. drawn with zemuﬂ to the ad-

vantage which ¢ the ex- party

du& of the Admimﬂraflon in th1s buﬁnefs

If this party,——whofe gene1al prmmples, ﬁdeluy of at-

tachmem, and opennefs of condu&, you own you. refpeé’c—-—-

but own it with the fplenetic. 1~.Iu&apce .of one: who has been
n vain endeavouring to look for. fyﬂem, union, or plain-
deahng elfewhere.~—If this party had:.no.other. obje"c but to -
retort popular inve&ives, to.dete@ the finifter views ofpohr
tical adverfaries, to leflen the confidence of Parliament in their-

meafures, or to.fhake the opinion of their confequence in

another quarter, there undoubtedly was caufe for confider-

able triumph in the late events:—and of fill fairer trmmph

perhaps, in the opportunity afforded of Vlndlcatmg theirown .
lara&ers under circumftances of great advantage, and upon -

B - grounds .

(I ule yom own Qhraﬂ),
18 fuppofed to have. o‘mam ed in con(eouence of the we ai; con-~-
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grounds the moft embarrafling to their opponents.  But un-
derftanding, as Itruft I do, the terms and conditions upon
which alone that party will ever feek to obtain, or confent
to hold, minifterial fituations in this country, I never {hall ad-
mit that their caufe can be effentially advanced by any le-

giﬂative meafure which tends to lower the 'Houfe of Com-

mons in the public eftimation, and to deprive Parliament
of the refpeét and confidence of the country.

Upon fuch occafions, whatever advantage this or that fet
of men may gain in debate, or in public opinion,—7heir’s
only is the triumph; who love not the popular part of
our Conftitution, whofe credit and whofe principles profper
in the abafement of all popular chara&er, and who would
at any time be content to participate in the reproach of

an odious meafure, provided it refleted fuperior difgrace on.

Parliament, as the inftrument of eﬁ'e&ing it.—DBut I am
getting upon ground which may lead us from the fubje&t I
wifh to prefs to your more immediate attention.—1I fhall

therefore only add, that I am, ,
| w ith.greatvtruth and regard,
o Your fincere,
And obedient fervant,
RICHARD BRINSLEY SHERIDAN.
Bruton-fireet, |

| b 24th, 1788.
va"c 4 3 7 . COPY
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THE PROFESSED OBJECT of ‘the Two Bills for the better Governs

COP‘Y‘ of a Papé‘i‘ read by Mr. Sheridan in

the HOUSE OF COMMONS on Fridey the
14th Day of March, 1788,

A2

ment of the Britith Pofleffions in Ind'ia, brought into Parliament, the one
by Mr. FOX, in 1783, and the other by Mr. PITT, in 1784, was to re-
lieve the Natives of that Country from the many evils which they had.
experienced - under the Dominion of, or in confequence of their Connec--
tion with, the Government of the Company of the United Merchants-
trading to the Eaft-Indies. It wasafflumed by the Framers of both Bills,
that this. Relief was not to be expefted from the Government of the-
Company, conftituted as-it then was; and it was admitted byb both, that.
the Patronage and Influence of the Company ought not to be transferred
to the Crown. ‘

A

IVJ{R. FOX’s BILL ¢ difcontinued” the -
powers and authorities of the Company
for the term of four years, and transferred -
thofe powers, and no more, or others, for
the faid term, to feven Direors, named
by Parliament, to be by them exercifed
“in rrufl for, and for the benefit of the
¢ Jaid Company.”

Mr.

I\/ER PIT'T"s BILL continues the form .
-of the: Company’s Government, and pro-
fefles’ 'to leave the Patronage under

certain ; conditions, and. the. Commerce
without condition, in the. hands of the

-Company ; but places all matters relating

to the Civil and Military Government
and Reveaves, in the hands of fix Com-
miffioners, to..be  nominated and ap-
pointed by his Majefty, under the title
of ¢ Commifioners for the Affairs of India ;"
B 2 which -
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which Board of Commiffioners is inveft-
ed with the ‘¢ fuperintendance and con-
¢ troul over all the Britith territorial pol-
¢ feffions in the Eaft Indies, and over the

¢ affairs of the United Company of Mer-
¢ chants trading thereto.” '

(B)

Mr. Fox’s Bill did not affe® to fepa-

- miffioners, any right of nominating, or ap-

rate the right of nominating and ap-
pointing the perfons to be entrufted

and employed in . executing the mea-"

fures of Government ‘in India, from the

right of originating and direting the

meafures themifelves.

Mr. Pitt’s Bill denies to his Com-

pointing to any office, Civil or Military;
but it referves to them the power of an-

-nulling every appointment of the Compa-

ny, in a right of recalling every perfon, Ci-
vil or Mﬂitary, in the Company’s {ervice ;
as well as an exclufive right to cenfure or
approve, fufpend or reward, according to
their judgment and difcretion.

(<)

Mr. Fox’s Bill did not pretend at once

to divide the commercial from the po-
litical interefts, or the trade from the
revenues of the Company ; and did there-
fore provide, that nine Affiftant Direc-
¢ tors,” nominated by Parliament ¢ from
¢¢ among -the- Proprietors of Eaft'India
¢ Stock,” fheuld form *“ a Board for the
é fole purpofe of ‘ordering and managing
¢ the commerce of the faid united Com-

- ¢ pany,” under, and fubje& to the orders

and directions of the faid Superior Board.

Mr. Pitt’s Bill profefles to divide the
political and commercial interefts of the
Company between the Board of Controx'll
and the Dire@ors, but denies to the Di-
rectors the right to manage, order, or di-

réét their commercial concerns in India,
-unlefs their difpatches fhall have received
the fauction of the fignatures of the Mem-
‘bers of the Board of Controul; and in
.-café the faid Board fhould direétly inter-

fere in the Commerce of the Company,

tthe remedy provided for the Directors 1s

““_an appeal to the King in Council,” againft
the decifion of his Majefly’s Miniflers 5 an.d
¢ his Majefty’s decifion, in Council, 1s

‘ ¢ final

(

13 ).

“ final and conclufive.” It alfo gives to
the Board of Controul, while it profefles ro
leave the trade of the Company independ-
ent, an abfolute power over the serrizo-
rial revenses of the Company in India,
““ the clear profits arifing from which, af-
““ ter defraying the charges and expences
“ attending the fame,” form the princi-
pal, if not the fole fund upon which their
trade with India is now carried on,.

(D)

_ Mr. Foxs Bill did not pretend to be
founded in any -refpect upon- the confent
~of the Company, nor to produce a {yftem
of reform agreeable to, or concerted with,

thofe whofe abufe of power: it profefled to

remedy.

- Mr. Fox’s-Bill cfablithed no, fourth
-thate, nor gave any one power to the Di-
rectors, therein . named, which did not
b_eforc exift in the Company; but on the
contrary, did limit and reftrain the faid

Direttors,

M. Pitt’s Bill was avowedly communi-
cated to the Direétors of the Company,
and to the Proprietors; its feveral provifi-
ons difcuffed by them, and many material
alterations were made in the plan after it

had been brought into Parliament, decla~

redly for the purpofe of according to the
fuggeftions, and granting the explanations
required by the Company. Upon this
ground: the Bill pafled; and fince that
time there is fcarce any one right or power
which the Company conceived to have
been fecured to them, which, in the opi-
nion of the Court of Direétors, has not

‘beenbroken in upon by the Board of Con-

troul, — the Commiflioners fupporting
their own conftrution of the law, again{t
the fruitlefs expoftulations and remon-

ftrances of the Directors.

(E)

Mr. Pitt’s Bill 4as. eftablifhed a fourth,
or new eftate, or department of . Govern-
ment, with powers infinitely exceeding
thofe poflefled by the Court of DireCtors

~or-Court of Proprietors at the time when

the
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Dire&ors, {o appointed by Parliament, in  the faid Board of Controul was efta.
various particulars in which the Compa- blithed.

ny’s DireGtors were not before reftrained.

-«

(F)

Mr. Fox’s Bill, fo far from placing the

Dire@ors, named by Parliament, above

the excecutive Government of the Country,
and out of the reach of ifs infpection and
controul; did exprefsly and diftinctly place
them under the fame obligation to com-
municate their tranfaltions to his Ma-
jefty’s Minifters for the time being, and
did exprefsly and diftin&ly make them
fubordinate and amenable to his Majefty’s
pleafure, and to the directions of his Mi-
pifters, in the fame manner, and upon the
fame footing, and ¢ under the fame timi-

Earl Fitzwilliam, and the other Direc-
tors under Mr. Fox’s Bill, could neither
have had tranfa&ions with any of the
country powers in the Eaft Indies, nor
have dire¢ted hoftilities againft, nor have
concluded treaties with, any flate or
power, but fubject to the orders of his
Majefty ; and his Royal will and pleafure,
fignified to them by the Secretary of State,
they were bound by law to obey.

Mr.

Mr. Pitt’s Bill bas exprefsly repealed all-
the provifions in the {uid Alts, which gave:
to his Majefty any right, power, or au-
thority, to interfere in any matter or con-.
cern of the Britith Government 1n India,,
and has made the Board of Controul
wholly independent in the exercife of their
offices of the general executive government
of the country; they being  neither
bound to abide by his Majefty’s will and
pleafure, or even to communicate with
his Majefty upon any one meafure or.
matter relating to India, of any fort whai-

¢¢ tations and reftrictions,” as the Regula- ever.
ting'Act of 1773, and the A&of 1781, and
various other Acs, had placed the Court
‘of Dire&ors, chofen, and appointed by
. the Company. - -
(G)

Mr. Dundas, with any two more Com-
miffioners, may tranfact matters of any
fort with the country powers ;. may /redt
with, or ally with, or declare war againt,
or make peace with all or any of the
Powers or Princes of India; may levy
armies there to any extent, and command
the whole revenzes of all our poffeffions
for their fupport, without taking his Ma-
jefty’s pleafure upon any of thefe fub-
je@s in any fhape, and without acting

in his name, or under his authoritys
' and

15 )

arfd thefc things he may do againft the
will of the Diceftors, and without the
: : 3.1 - .
knowledge of Parliament ; {o that in truth,
t/~; prefent Board of Controul have, under
. - 7 14 ; .
M. Pitr’s Bill, feparated and wfurped thofe
VERY IMPERIAL PREROGATIVES FROM
THE CROWN, which were FALSELY faid

to bave been given to the new Board of

Direﬁors under My, Fox’s Bill.

(H)

Mr. Fox’s Bill placed the whole of the
powers taken from the Company in the
New Government eftablithed az home, in
order that they might be executed under
the infpection and controul of the Legif-
lature and of the public.

o o Mr.

M. Pitt’s Bill, affifted by the explanatory

A& of 1786, befide the new and extraor-

dinary powers given to the Board of Con-
troul az bome, has given to the Gover-
nors and Prefidents abroad the moft de-
{potic and extravagant authorities :—un-
like any thing that could have been fup-
pofed to originate in a free ftate, and ut-
terly irreconcileable to the fpirit of the
Conflitution ; by virtue of which de-
{potic authority, among other enormities

‘which, under the name of Government,

may be committed, the Governor or Pre-.
fident of the Council may, upon his fingle
pleafure, feize and fecure any Britith {ub-

Je€t in India, of whatever rank or fitu-

ation, and upon the accufation only of any
one perfon caufe him to be thrown on
thip-board, or imprifoned until there
thall be *“ a convenient opportunity of
'3 H :

fending him to England,” where, by

the fame Bill—a new tribunal and pro--

c?edi‘ng——cqually unheard of in the Con-
ftitution, —are provided for his trial.

t
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Fox’s Bill eftablithed no fyftem
of -myflery and concealment in the manage-
ment of affairs, of any fort; but, on the
contrary, ‘did exprefsly provide, that the
conduct of the Board,. eftablithed by that
Bill, thould be clear and open ; that their
opinions fhould ‘¢ be given in no covert
““ manner,” and, that their motives of con-
du&, as well as their meafures, fhould
ftand ““ recorded on their journals, figned
“ with the name of each Direclor;”
thereby making them refponfible to Par-
liament and to their Country, by the beft
pledge and fecurity for refponfibility,—an
explicit avowal of their purpofes, at the
‘time ’t:hey refolved on their meafures.

Mr. Pitt’s Bill has provided a' Secrer.
Committee, in the Court of Direfors, who.
are bound by a {olemn oath, from which.
the - Board of Controul alenz can  relesfe
them: and through this Secret Com-
mitree, who are bound to obey all
orders of that Board, as the {fervants.
in India are bound to obey all orders of
the Secret Committee, all the enormous
powers and prerogatives before mentions
ed, may be exercifed, without a pof-
fibility, fhould the Commiffioners fo:

pleafe, either that the King,. the Com-

pany, or Parliament, fhall ever hear even
of fuch orders, unril they thall hwc been
carried into full effect..

(K)

Mr. Fox’s Bill avowed its-objet clearly
and diftinély ; and was worded with fuch
plainnefs' and precifion; "as to leave no
room for ‘mifconftru&tion, nor need of
explanation, in the minds of any but of
thofe who would not take the trouble to
examine it, or who chofe to mifunder-
ftand it, or who were incapable of un-
derﬁandmg any thing,.

Mr.

Mr. Pitt’s Bill, in the preamble to all its-
claufes, profefles objecs directly. con-
trary to its enafments; and is worded
either with fuch crafty ambiguity, or fuch
contemptuous negligence, that neither
thofe whofe interefts were to be mott affec-
ted by it, nor thofe who have argued moft
in fupport of it, have ever been able to
agree upon its meaning; and the prefent
Declaratory Law is the fourth fubfidiary
fratute, which, in the fpace of four years
has in vain endeavoured to explain the
original A&, '

M.
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(L)

Mr. Fox’s Bill was a-meafure of expe-
riment ; the term of its duration limited
to four years ; and during that period the
affairs of the Company were placed: fo.
immediately and intelligibly under the
eye of Parliament, that a permanent and
well-digefted {yftem for the future go-
vernment of thefe wvaluable poﬁ‘efﬁons-t
might reafonably have been expedted.
frora the wifdom of the Legiflature, be-
fore that term fhould have been expired.
A fyftem that might have refiored to the
Company all rights-and privileges, which
confiicently with the ends of good Go-
vernment they could poflefs, and have-
provived realand cffectual {ecurities to the
Conttitution, wherever the judgment of
ParLament fhould have found ic neceflary
to add to the power and. influence. of the
Crown, ‘

" poly fhould not be renewed ;
fituation they are placed, in direét viols- .

Mr. Pitt’s Bill, and all its explanatory

and {upplemental A&s, are perpetual lawws,

and profefs to be a final arrangement for
the Government of India by which.
means the Company is wholly at the mer-
cy of the Board of Controul, not only
with refpe to the renewal of zheir charter
of exclyfive trade, but with refpe to their-

claim of property in the torritorial revenyes

in India, as well as in their corporate ctpa-

city, as Merchants, inticled to 3 free -
““trade in common. with the reft of the -

“ King’s {ubjects,” although their mono- .
and in this

tion of the faith of the Legiflature, en-
gaged to them for a valuable confideration
upon a: folemn. compact :—while neither
again{t- the Board of Controul alting on
purpofes. of exclufive power and ambi-

tion, nor againft the.Crown a&ing in col--

lufion with the Board of Controul, and
covertly dxrec,tmv its meafures and its in--
fluence, is: thue any provifion niade for

‘the danger which may -arife. to the Con--

xtutxom
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(A) PATRONAGE.

et Patronage in the bands of the Company—"] The purpofes to Whid.l the Board of
‘Controul may apply their power, and the ‘connex.ion of that po.wer'wmh Patronage,
is firongly exemplified in their difpute with the Dxre&or's, relative to tI}e fettl.en.lent
of the Nabob of Arcot’s debts to individuals, amounting to .ne.arly -fo‘ur millions
fterling.  The Directors, in purfuance of * the pofitive mJu.néhons ?f Mr
<¢ Pitt’s Bill,” conceiving themfelves ¢ indifpenfably bound to direct an inquiry

¢ to be inftituted into the juftice and origin of thefe debts;” draw up thewr

Orders to the Prefidency of Madras accordingly. They foon learn, how-

~ ever, that they have another mafter fironger than the law; for the Board of

‘Controul compel them to admit the whole of thefe debts wit.hout any fuch
-'inveﬁigation as the law dire@ed. The Direftors remonfirate in vain. Con-
“trary to what they declare to 'be their fenfe of the truft repofed in them,
contrary to what they conceive to be their duty under the la&.v: they are
compelled to execute the orders of the Board of Controul, as if thfey had
“been grounded on their own judgments and convition.—The Connmgiioners
further adding—<¢ that if any creditor fhall be found refra&ory? or be dupc?fed
:¢¢ to difturb the arrangement we have fuggefted, he fhall be difmiffed the fervice,
¢ and fent home to England.

(Signed) ¢« FENRY DUNDAS.”
¢ Nominating or Appointing—"] IT has been urged, that Mr. Pitr:’s Bill had t.he
merit of exprefsly direfling a redution of the eftablifhments m India, and of re-

firiGing both the Directors and the Board of Controul from fending out #ew f‘:‘”"
~ yants,

e it
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vants, Not even.a Cadet beyond. what was “ alually neceffiny to keep up the
« proper comylement of officers upon the reduced eftablithment,” was to be
permitted to fail from England—No fuch reftriction undoubtedly was unpofed

upon the Direftors to be appointed under Mr. Fox’s Bill. . Parliament conceived .

that they had a Dbetrer fecurity; and the event has thewn that they could not have

taken a worfe. This cannot be placed in a ftronger light than. by fup-
pofing that Lord Fitzwilliam, and his affociates in the new arrangement, had -

called aloud for checks to be impofed upon them; had folicited .to be re-

firained from the power of diffipating the Company’s revenue, and creating a :
Military Patronage at rheir expence; had taken credit for tying up their. own -

hands in their own Bill; and~—within a fhort time after, while the Company.had
Jix buidred officers reduced by the Peace eftablithment in India, had created. an
oppo‘rtunit_yy’ for fending out eighty fix NEW officers, ABPOINTLED BY THEMSELVES,
at an expence to the Company of 50,000l per annum in peace, and 86,00¢l. per

annum in war, without a fingle plea or pretence which would not have been -

better anfwered by fending out the men without the officers!

A right of recalﬁﬂg every Perfon.] IN Oober 1784, the Direors inform the .

Board of Controul, that they have appointed. John Holland, Efq. an old fervant
of the Company, to fucceed to the Government of Fort St. George, upon the death,:
removal, or refignation of Lord Macartney.. '

The Board of Controul admit the Directors’ 7ight ‘of appointment, but remon- -

ftrate again{t the nomination upon certain grounds ; giving Mr. Holland, however;
due praife, they add, that itis their “ with to enforce to the Directors, the propricty
¥ in every appointment, not only of avoiding blameable appointments, but fuch -
“ as may be open to plaufible mifreprefentation”. - :

- The Dire€tors maintain their right, and obferve that thé Board are interfering in
matters “ to which their controul profefledly does not extend.” The Board of -

Controul withdraw their oppofition with' fayin , ‘¢ if the reafons which we have -
Lrou A PE :

“ affigned do not fatisfy the Court of Directors, we have certainly no right to con-
“ troul their opinion™® Mr. Holland, however, is peremptorily informed, that if
he fails for India under the Dire&ors’ appointment, hé will be recalled the inftant
he arrives there.~—
Mr. Duxpas, by a due exertion of ‘the avowed weight of influence, is appointed in .
his place! ’ R P P T MR P

Cz R C’m"/z}fé:

The difpute ends; and Sir Archibald Campbell, the friend of -
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Cenfure and applanfe.] IN July 17835, the Direftors reprimanded Colonel Rofs, for
what they maintained to be an outrageous contempt of their authority. The Board
of Controul airer the difpatch, and refufe-to.let the reprimand ftand. " The Direc-
tors remonftrate, and declare that ¢ the prefent occafion appears to them fo mo-
“ mentous, and a fubmiffion on their part, Jo deftrubiive of all order and fubordiuation in
¢ Iudia, that they muft take the liberty of informing the Right Honourable Board,
< that no difpatch can be fent to India' which does not contain their (the Pirec-
¢ tors’) final decifion on Licutenant Colonel Rofs.” o

'The matter is compromifed—with a declaration on the part of the Board
of Controul, in thefe words:—* We truft, however, that by this acquiefcence,
¢¢ it will not be underftood that we mean to recognize any poter in YOU to tranf-
“ mit to India, either cenfire or approbation of the condu€t of any fervant,” Civil
¢ or Military, exclufive of the Controul of T11s Boaro.

( Signed ) ~ ¢ HENRY DUNDAS,
‘“ WALSINGHAM,
“ W. W.GRENVILLE,
“ MULGRAVE.”

Sufpending and rewarding.] IN' July 1987, the Court of Directors “difapprové
of certain allowances, or gratuities, made to Sir John Dalling by the Govern-
‘ment of Fort St. George; and tell their Prefident, that, upon a full examination
.of the matter, they think ke bas acted improperly. 'The Board of Controul new
model the difpatch, and oblige the Diretors to fay, that upon mature confideration
they are perﬁc!ly Jatisfied ;- affuring them, that if they will perufe their owa
papers again, they, the (Board of Controul,) are perfuaded“‘ you will be difpofed to
“¢¢ glter your opinion even more than we have altered your difpatch.”

The Court of Diretors, © alarmed,” (as they exprefs themfelves, in a cafe

.of a fimilar nature refpe@ting Colonel Geils’s allowances,). ““ at the Board’s exer-
¢ cifing a power over their purfe, not conceiving it to have been’ the intention of
¢ the A& to give the Board fuch.a power,” remonftrate refpectfully upon the
Loccafion, and declare, that ¢ they have endeavoured to- adhere to a Siftem o
"€ weonomy. which the condition of their finances require, and the Legiflature
¢ has thought fit to command, and fhould be happy to meet the approbation and
*¢¢ fupport of the Right Honourable Board therein. The A& of Parliament,”

they add, © we conceive, meant to veft in your Right Honourable Board, @
- : ¢¢ controuling

( 21 )

I - rar ol el oot sl ‘ -
controuling power, refpecting the grear objels of the government of the Com-

13 ’ T - PP S Y o ;
¢ pany’s affairs, and to leave the liguidation of accounts for fervices performed, and

“_all fuch details, in the Court of Direftors.”

The Board of Controul inform them—that they ¢ continue to be of their
¢ former opinion;—they are at a lofs to underftand the grounds of objection
“ to their right of contronl in this bufinefs, as the claims of Sir John Dalling,
 though he is now out of your fervice, are founded upon his right when ltijc
¢ was. in your fervice, and are to be paid out of the Revenues of India ; and of
« courfe, your opinions upon them muft be fubjed to our revifion”  The Direc-
tors, finding themfelves without a remedy, anfwer,—¢ We fecl ourfelves under
“ the neceffity of acquiefeing in the determination of your Right Honourable
¢ Board. But we truft upon further confideration, your Right Honourable
¢« Board will not make fuch -allowances a perpetual c/sa}ge upon the Com-

¢ pany.”

With thefe inftances, thus briefly ftated, felefted from a number of f{imilar
cafes, and relating to the powers exercifed by the Board of Controul, with re-
fpe to civil appointments, cenfure and applaufe, reward and punifbment, military pro-
motion, and the purfe of the Company ; will it be credited, that any man fhould
have been flout enough to affert in the Houfe of Commons, that “ the whole
“ bufinefs of Patronage was left exclufively in the hands of the Company, and
“ that the Board of Controul would not even take it if it were offered to
“ them!!1”

In truth, the queftion, “ Whether or not the prefent Board of Controul poffefs the
whole, orany fhare of the Patronage in India?” has lately been placed in a plainer

light by the unguarded confeffions of thofe who fupported the Declaratory Bill,

than by any thing that could be faid by thofe who oppofed it. Some gentlemen:
defined the authority of the Board on this head to be ¢ a power of circuitons nomina-
“ tions” others, ° appointment by the weight of influence ;” others,  the right of au-
“ thoritative recommendation;” but by whatever name it, is called, or however the
exercife of it may be difclaimed, thefe facs are plain, 1it, That all the unbounded
means of Patronage and Prote¢tion which the Gowvernor General and the Prefidents
of th.e different Councils poflefs,, belong to thofe to whom in reality“they owe their
appointments, and to whom only in faét they owe obedience. 2dly, That the Board

of Contsoul are obvioufly feizing the whole of the Military Patronage. into their. -

own

R AR I T e
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own hands, the intention of extinguithing the Company’s fervice being plainty
(A3 2 ) e e . . ‘
avowed. 3dly, That no perfon can look for protection to any quarter .b},;L lm g
Roard. < i : cir will, in the il line. -
Board, or think of accepting any appointment againft their willy in the o line
Roard, ) ; ’ h

One diftin&ion, however, is conftantly taken upon this fubjed, nam'cly, ‘th:}t
My, Pitt’s Comimnifiioners do not meddle with the Patrom_z:ge, zz{ 1}?0;;70’, whxc-h. lt. 15
‘aﬂirmed would have been at the difpofal of I._.ox:d .I‘lt,zwﬂuams B(.){z}lf‘, ‘un(;
der Mr. Fox’s Bill. This Patronage, whatwer it is, 1s always .r\_;{agm 13. , :;n
never explained.  As far as it means the. nomination of Cler zifan .Q"bler
officers at the India Houfe, it is not an obgc&: Véry 1‘11}10.11 worth ‘ 1Ptlteh ‘Tt
as far as it relates to contraéts, and money laid out in fhipping and trade at 1omc(i
it thould not be forgotten, that the management'of thefe .matteg wzs_n;t ; j’(;ct
in Lord Fitzwilliam’s Board, by Mr. Fox’s Bill, but in a Do'ax &o ﬂz'};,z-
Directors, appointed by Parliament from among the then; cXImeg Il)re ?trsr ;rh(:;v_
prictors of India Stock, for that fpecial pu;-Pofe.' Thele A(ﬂﬁ.?; 1re'Ln;) _ni i ‘/”',
ever, being bound to obey the orders of the Sljperlor B:oard, Lor . lxtgwi. as to ii«
have commanded their Patronage, and perverted' their- Commt.ercm ,'e?m %?gﬁao.l.anz
own political purpofes—granted—there was certainly no fecurity againft fo flag

" an abufe of truft, but in the charaer of the perfon trufted ; and what reafon is

there to think that the prefent Board of Controul have no weight of ;nﬁiei};e P‘i':th
refpec to this very Patronage, if they chofe to. alt as they fqppo eh oéc _tl zf
‘william would have done? Or, who 1is there that does:,not,fee ‘that tf e1 ‘o;sr d.
Directors are becoming every day mere inftruments in the hzfnds o htns oar. ,
and that there can bte nothing of exclufive Patronage belonging to_f _en?,1 1)110116
than would have belonged to the Affiftant Dire_é’cors under M. Foxs Bﬂh. n
plain fenfe, the whole and only difference, in point of Patronage, between t ebtwo
Boards, is, that by Mr. Fox’s Bill it was given a:’zrffily, and muft h;uzek' efeg
exercifed openly; by Mr. Pitt’s Bill it is given circuitoufly, and may be exercile

Secretly. '

(<)

¢ Appeal to the King.—"] 'The application to the King in Counsil, which Mr.
Pitt’s Bill ‘declares it thall be lawful for the Court of Directors to »mak.e, whene}fe.r-
they conceive the orders of the Board not to relate to- points connetied with the Civil

or Military Government and Revenues in India, is a firange mockery, 'When. gravely
held out to the Company as a fecurity againft encroachment or interference in Com-

mercial matters, on the part of the Board of Controul, It proves, however, how
‘ ' ’ ' ~ perfe@ly

. T N
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perfectly diftind, _fin theory at leaft, the framers of this Bill conf lered the Maoard
of Controul, from the general executive government of the country
the authority of the Direftors are circumfcribed wichin certain ho 5, and if chey
tranfgrefs them, or refufe obedience where the law has commanded theer to nay ir,
redrefs is provided in the common courfe of law. The luwv alfo preieribes i to
the authority and controul of the Commiffioners; but it provides no redrefs thould
they tranfgrefs them. The moft flagrant abufe of their truft under their own Bill,
would be in any-inftance to affume the management of the Company’s Commerce ;
yet if they can craftily effect this, they may do it with impunity ; and whenever

they arc oppofed, if they can procure. the fanétion of the Council on their fide,

that is, fairly fpeaking, of themfelvesin a different character—they have the law
on their fide alfo! ;

But there is nothing more curious than to obferve the prepofterous and de-
grading office which thefe zealous advocates for the dignity and prerogatives of the
Crown, have provided for the Monarch, were ever fuch an appeal to be made.—~His
Majefty, in Council, thall decide, ¢ whether the difpatch, or order, referred to his
“ Royal judgment, be, or be not, conneéted with the Civil or Military Government
“ and Revenues of the territories and poffeffions in India ;* and this decifion is to be
made upon fuch ftatements and information as the parties thall condefcend to fa-
vour him with, upon fubjeéts wholly removed from the ordinary contemplation
of his. Majefty’s Government.  Mr. Dundas afferts, that the meafure propofed be-
longs to his department exclyfively—Dbeing a meafure relating to war, or peace,
or uegotiation, or'_re'vem;e‘; and, that therefore his will and pleafure ought to have
been implicitly obeyed. The DireGors humbly contend, without prefuming to
queftion the fovereignty of the Board of Controul, that the meafure is of a Com-
mercial nature merely.—FHis' Majefly fits the unprincely umpire between his con-
tending fubjects, deciding upon the extent of Imperial prerogatives, in the exercife
of which he has neither will nor voice: S :

But, if any thing further were wanting to fhew the fallacy of this pretended -
fecurity to the rights of the Company, we find it amply made out in the notable

device of compelling the Direftors to eftablifh a Secret Committee, to be filely under the
orders.of the Rogrd of Comtroul. This Secret Committee was accordingly foon employ-
ed contrary to the profefled purpofe of  its inftitution 3 and it was as foon predicted,

that the whole affair of an appeal to the King in Council, might at once be evaded
_by the Board of Controul directing, through their Secret Agents, as matter conueSed

with
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with revenue or megotiation, whatever commercial arrangements they pleafed.—
But it occurred to no man, that the Board would be fo unwary, at leaft till the
fyftem fhould be more fully eftablifhed, as to endeavour to adopt a precedent
for a right of direft controul and management OVer commercial matters, without

cover or pretence, by means of, or in collufion with, the Secret Committee: yet has

this already been the cafe. The Secret Committee, (to whom, however, no- insen-
tional ill-conduék is meant to be imputed,) on the 1ft of June 1786, affume, in con-
cert ‘with ‘the Board of Controul, powers from which both by law and the nature
of their truft, they were equally excluded. They take upon themfelves to diret
a purchafe of cotton to be made at Bombay, for exportation to China, and order
five fhips to receive the cargo; and direct the remittance of a confiderable fum

from home, to anfwer the expence, all without the authority or knowledge of the
DireGors. ‘The Board of Controul approve the meafure, and the difpatch, in
the following terms, unguardedly called in the Houfe of -Comimons,— blindly

¢ lending their name in the ufual form.”
 Whitehall, 2d Fune, 1786,

¢ Approved by the Board with an omiffion of the words within brackets [ ],
¢ beginning at ¢ confidering the’ and ending at ¢ Controul,” in the fourth pa-
#¢ ragraph of this draft. :
“'W. PITT, :
- « HENRY DUNDAS,
| “ W, W.GRENVILLE,
“ MULGRAVE.”? '

The meafure itfelf alfo was fo-far from being univerfally approved of by the Court
of Diretlors, when made known to thein, as was alfo unguardedly infinuated, that
a very {trong Proteft againft the whole proceeding, was entered upon the records of

‘the Company, in thch it was declared to be a tranfaction ““ contrary to the original

¢ conftitution of the Company, and to every fubfequent A& of Parliament which
%% has paffed relative to its-affairs ; and that if the like power fhall be -extended to

“ other objeéts, and to -other ‘Prefidencies, which iz 7y be, under rhe [fime

¢ pretext on which it! has been affuried and exercifed on ‘the prefent oceaton,

¢ the collective authority of. the Court of DireCtors will be ‘annihildted, the Jegal
’ " ifl‘Cd;.
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¢ mode of conduéting the Company’s bufinefs fet afide, and AxormE® svsrim
< jutroducedy illcgal in iifelfy and dangerous in its confoquences.

“ JOSEPH STARKES,
¢¢ thb_IARD HALL,
Eoft-Tndia Tionfey “ JOHN ROBERTS,
22d Augnft, 1786. ~ “ FRANCIS BARING,
, » , ¢ GEORGE CUMING,
“ CHARLES MILLS.”

(Signed)

o~

It is plam, hat no plocecdmg could be mo1e unwartantable in all its parts. The
Boald of Controul gave an illegal fanéion to an illegal tranfacion. And both /
parties feem to have been furprized mto a fmall negle@t of the fpirit of their

oath of office.” The Members of the’ Secret Committee take an ‘oath, that

“« they ‘will, according to the beft of their fkill and Judgment faithfully ex-

13
¢ ecute the feveral trufts' and powers repofed "in them ‘as Members of tle

« Secret Cornmittee, dppomted by the Direstors of the United' ‘Company of Mer-
“ chants trading’ to the' Eaft Indies.” They qlfo fwear fecrecy to the Board of
Controul ; but the truft required by their oath 10 the Dzre“i’ars, is cleatly to confine
themfelves to the purpofes of their appointment ;5 and thofe purpolgs are accuratdy de«
fined by ‘the Act that authorizes their 1n(‘t1tut10n, to be' the executing -of thc/erret
orders and inftruétions of the Board of Controul, concermng the Jevying of war, or
making of peace, o treating o megotiating With any of the native Princes or SLatea
of India. The Board of Controul alfo fivear to execute faithfully the feveral powers
and trnfls vepoled in rthem; by ihe [pirit of which cath they are unqueftionably
precuded from circumventing the Court of Difeftors in the management of their
Commerce. . Whether the tranfaction itfelf was likely to be profitable, or other-
wife, to the Company, is nothmg to the purpofe, the confequences to ‘which the
pmzu])les and the precedent lead, muft be obvious to evely one.

“ Pooer over the territoricl revenues. ’) THE Court of Dne&ors, in the laft
ﬁatement of their affairs laid bef01e Parlxament, due& the attentlon of the Houfe
of Commons to the two funds frorn which thc1r refouices are to arife, and ﬁom
which' they are to derive the means of extrlcatmg themfelves from their dxﬁicultxes.
Thefe are, the profirs of their trade with India and China; and the Jfurplus of their
territorial revenues. - - The former they ftate-upon a very fanguine calculation of their
pxobable amount, as fufhuent beﬁdes pxowdmc for the Chma 1nveﬁmcnt to
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pay the debts then engaged to be difcharged at ilome, and the dbebts propoled to
be brought Home from India, to which purpofe their faith is engaged. The lar.
ter, the furplus of .their territorial revenue, as the fund upon which their India

inveftment is to depend; and over THIS FUND THE BoarD oF CoNTROUL cLALY

AN ABSOLUTE POWER.

BNG)

Expoftulation and Remonfirances of the Direflors.) The differences which have
fubfifted between the Court of DireGtors and the Board of Controul, have not
been upon meafires, or upon matters of . opinion, or upon trivial points; but
all of them upon queftions of right, of law, and upon the nature and limits
of their refpective ' powers. ~ Such differences, however; will probably no

‘more be heard of. The laft ineffeGtual firuggle of the Company appears to

have been made. In one difpute they tried in vain to obtain the Minifter’s
countenance to apply to the Reprefentatives of the People to arbitrate between
them and the Board of Controul. In another, they requefted to be. permitted to
apply to the King;—this was alfo refufed. In the laft, they looked for redrefs
in ‘an appeal to the Courts -of Juftice;- in this they were fruftrated by the

Legiflature being induced to think it proper to decide the point, and declare the”

law againft them. Thus circumftanced, fhut out from Law, Parliament, and the
Throne, it is but reafonable to believe that the Court of Directors will no more
be heard of, but as an inftrument to ferve the ambition, or to fkreen the mif-
conduét of their. mafters. - ' \

(E)  FOURTH ESTATE.

“ New Eftate or Departmntv«-‘-‘-’_’] The piu-pofes and charaers of men have been
“often mifreprefented and. mifunderfiood through the efforts and prejudices of

party 3 but it is a moft fingular circumftance that nearly a whole nation thould have .

been perfuaded to underftand a Bill pafled in the Houfe of Commons, and given
to the public in print, in a manner dire@ly contrary to its plain meaning and
exprefs provifions; and that even fober and rational men thould have joined in
the outcry againft it, without giving themfelves the trouble to examine whether
it really was the niéafure which it was reprefented to. be. o k R .
Whatever other faults were. found with Mr. Fox’s Bill, nothing certainly ope-
‘rated more in the clamour that was raifed againft it, than a confufed notion that
i
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it fome way or otl_leg attacked the prerogatives of the Crown, and aimed to take
from the King certain powers and authorities which of right belonged to him.
This idea, whether .urg'ed by the mob as. ““an artempt to take the Crozon from the
¢ King’s bead,” or, in the politer jargon, of a ¢ fourth eflate,” and * imperium i
& imperio,” was certainly a main ingredient in the delufion which pervaded the
country at thelaft general ele@ion. Yet is it utterly impoflible for anv man of
common fenfe to read the Bill attentively; without being puzzled to gﬁcifs at the
ground upon which fuch a deception could fo long have béen maintained.

| " Mr. Fok’fs Bill ena&ted in fa& nothing new of any. fo‘r\t‘ with refpedt to the
Royal authority ; nor 'did it contain any one thing in derogation of any one pre-
rogative of the Crown. If the exiftence of Direflors for the management of the
affairs of the Eaft India Company conftituted a fourth eflate, that fourth eftate exifted
before ; and this vety phrafe is to be found in pamphlets writteu againft this very
Company twenty years fince. If a parliameniary nomination of perfons to' be con-
CCr_ned in the government of India, was an attack upon the conflitution, the conftitu-
sion had fuftained and furvived a fimilar attack in the regulating A& of 17735
and in the fubfequent Bills which repeated thofe Parliamentary -appointments. If
the employing the Patronage of the Company, without the King’s authority,
‘was an invafion of his prerogative, it was of a prerogative never heard of ; for the

~ Crown had never had the grant of a fingle office, civil or military, belonging

to the fervice of the Eaft India Company. In fa&, fo far as the Crown was con-
cerned at all, it acquired, in the right of nominating to the vacant offices in the
new commiffion, a power the King had never pofleflcd before. Whether the
new Directors for the affairs of India were likely to make a detter government than
the o/d, is not the queftion; the extraordinary circumftance is, that this Bill,
which left the Crown in the full poffeffion of its prerogatives of war, peace, and

_megotiation in India, fhoiild have been reprefented as”depriving it of its juft rights,

and raifing a Parliamentary commiffion above ‘its anthority; and that Mr. Pitt’s
Bill, which actually firips the Throne of thofe main’ enfigns of Imperial authority, -
fhould have been univerfally admitted at leaft to have the merit of a due dqﬂ?rmce to
Fhe rights and perfon of the Sovereign? “ - S

However, when people are preﬂ'gd:' to explain what their meaning is—they are
compelled to own, that when they fpeak ofa fourth eftate, and an overthrowing of

fbe conflitution, and an attack upon the prerogative, they do not mean that all this was .

done, or attempf‘ed by the Bill, but—that thefe things might have come to pafs in
confequence of it ;—becaufe, fay they, a great political party having got poflef-
B D2 . : ' fion

Y A AL



oo

( 28 ),

fion of the Patronage of Indxa for four years, they would mﬁa.mly have become fo
firong, that the King « could not eafily have dlfmlffed them ; and fo the prerogutive

“ewould have z’:eeﬂ mwa’ed This. pax ty would alfo in time, by means of this Pwtronane,
have been able to obtam a predormmnt party in Palhamcnt ; and fo the confiitutioi
" wwould bave been deftroyed.. Now, to make any fenfe of the firft ob_;ef‘hon it is neceflary

to affert, as all violent people d1d that, although the }«.mo fhould have t xought pro-
per to have difmifled the Duke. -of . Portlmzd § ﬂd}}zz/zzﬂmtzon, and had been cqualiy de-
firous of changing the I;zdza;z Admmzﬁmffon, yet th‘u: Lord Fitz wllnm, and his.

Board, could have held compktc and independent poficfion of the Government of "

India for four years, in {pight of his Royal withes, and have applied all.the Patron-
age and mﬁucnrc of thc1r ﬁtmtlon to thq fupport of the ex-minifters. ths 1s htexally
what every - mm meant Who mezmt ‘any thmg, or who ‘had “any fincere alarm oy
the f{ubject. That the mere vulgar, or very 1gnorant peopl fhould have adopted;
this notion, is not very fmange, confidering the pains which were taken to cir-
culate it; but that a per;fon of LORD CAMDEN s cham&er, 1ccuﬂomed to confider
laws with temper and. dehbpntlon, fhou]d now agam have gravel} detalled all this
fort: of argumept in. ‘the Houle of Loxds, have wamed them aoam{t this fourih
eflate, this imperium in mzpmo, aﬁ"ertmg, as is reported ¢ that haa his’ M'Uef‘]

¢¢_thought proper, by virtue of his undoubted plelogatme, to hwe ‘dilmiffed Mr..
¢ Fox and his party from his fervi ice, we murht have feen the Ixmg of Great Britait,.

‘ .and the Kz:zg ofBengal contenamg in Paxhament for fuperiority,™ is-a matter alto=

a n-ether furprifing ! —it 1s furpuﬁng, becmfc the whole of the idea, if ﬂ.rlouﬂy ur«rvé

wauft arife from a perfe& nufapprehenﬁon of the Bill, and be founded upon the fwh"e

and perverfe notion. befoxe ftated, that the Board appomted by it, was placed out of

the reach, and abovc the controul of the King’s Minifters for the time being. Two
gentlemen in:the Houfe of Commons, of great ability and charac’tcr, Mr. Scorr
and Mr.. HARDLJQGEfCQDfCﬁQd very cmchdly that thcy had been in a miftake with

r;.fpe& to this part of -the Bill ; they ﬁﬂl howcver, pcrﬁﬂed to aroue upon con-
clufions. founded upon ac.knowlcdged errer. :

//Jﬂl‘ is t/ae rezzl caﬁ? Ml. Tox s BLH ena@cs, « that the Jaid Directors berefzy ap-
¢ pomz‘ed or any three ot thun, fhall hJ\*e, uic, poﬁ"eis, CXCLCI{L, all and fingular
¢ {he powers and authorities which have been, at any time hergtofou’ vefted in, or
¢ lawfully exercifed by, the faid DireCtors hereby difcontinued, or Proprictors, or

-

*

»

% ther and other powers and au:huumea, ard z/mv’e; _/f/c/; z/ueﬁ’m/zs, and fibjell /oJu(/
¢ limjtations uml reﬁhwum, as i tois att, or i ARY OTHER ACl, the proy: ﬁum
¢ whrrcof ARE Mn I{LRELY AL rZL\ED OR REHEALLD, are cont‘umd fox me go-

:
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‘ by the Gene1 al Court of}’lopnetou of the faid Uniced Lompcmy, and all fuch far-

. tors tO ta

s« vermment and management of the faid tcrr1tor1al pofleffions, revenues, and com-
“.merce, of the faid United Company, or in any wife relative thereto. And further,

¢ that in all cafes Whatfoever, Whele any act, mattel, or thmg, is dlre&ed to be done

¢« or confented to, or-any accounts or writings to- be figned by the Direftors’ hereby
« difcontinued ; fuch ail, maiter, or thing, fhall, from and after the commence-
« ment of this act, be done or confented to; and iu;h accounts or Wlltan“S fhall
« be figned by three of the Dnefiors bereby ﬂppomn’d’ ‘

Now, in 01der to undcr&md What the real ﬁmatxon of z‘/;e m’“Dn oSor's w ould
have been, and what the extent of their po wers, it fhou 1d feem that the patural thing
was, to examine what were the d,,gui/ous, Limitations, nd reflriciions, noL ‘exprefsly
repealed, under which they-were. left ? In thls cafe it would have 2 wpyearcc —that-
Lord. FITZWI1LLIAM and Ins erd wem bound to communicate: to his ‘\’L;»
jefty’s Minifters for the time. bem “an exa$t copy of all difpatches and letters.
received from India, or p;opoﬂnl to befem‘ l/m‘be;, which fhould *° ANY WAY RELATE to-
¢ the REVENUES; Of to-the CIVIL and MILITARY affairs and GovernmENT of the

s faid. United, Cam])mz . --»T‘xat Lord FITZWxLLIAWI and h:s Board were bound-
. {0.pay DUE OBEDIENCE fo, and to.be GOVERNED. a#d BOUND &y, [uch INSTRUC--

< qiows as-they fhould receive. FROM 1S MAJESTY, by oue of his Majefly’s principal

< Secretaries of Staie, 1N ALL THEIR CONDUCT and TRANSACTIONS, (and in thofe of
““ theiv Governors, Prefidents, and Councils refpeclively,) with the cOUNTRY FOWLRS;~

% in the Eaft Indies, and. alfo. in Veomd fo the LEVYING WAR and MAKING PEACE.”

-—-That Lord, Frrzwirriam and his Board had no means of viing the credit of

he Eaft India. Compmy for the relief of the Company’s preffing diftrefles, ¢ with-
“out the CONSENT anmd ORDER ﬁ;ﬁ bad and obtained of the Commiffioncrs of bis .Ay_]cﬁ) s -

4 Tieafury for the time being?”—That Lord FLTZWILLIAM and his Board, in mak-

ing provifion- for the. dcﬂn e of thr* poﬁ%fﬁons in the Ldﬁi IDdLCS, were bound
0 alt < on the n’:/ug[ Lion,. ﬂ/ld wnder the infpection. of the Commzﬂ” Foners of /st ]‘[ yq/{ys
« szvj, a:zd Office of()n!mz/zu. ” Upon the whole, it would. have ‘Lppeared that -
their Board was placed, in every important matter, undex fo ﬁrong a controul of
the Miniflers for. the time being,and fo wholly without the powel of alting upon their -

own_ judgment or difcretion, in all the more important oL}Lé’u of thezr Lu{’muuon, _

thatno fet of men, who. were not.content: from the meaneft matives, to hO]u the ap-
pearapse-of- power upop the. ‘moft abys
Odices a week, with .an. Adtmmﬁmuon defirpus. to_get, rid uf thcm, Let thefe
plain. . fa@cv be-once umdelﬁood kt the ihtc of mbor' 1nat10n Qf Lhc new Duec-
Km s Govmnm:nt be tdlrly exammcd and it will be a ppmnt at once,
—~that thheut havm& xccouxfe to,a Puhamcxxtcuy 'dercfs —wthe Duke of Portland’s

‘ ‘Admmiftration

condluo_\xs, could have rer ulncd m their -
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Adminutracion once difmiffed; the refignation of Lord Fitzwilliam’s Board mut
have followed inftantly ; thatis, ifit was the obje&t of the advifers of the-Crown o
change the Indian Government ;—if otherwife, undoubtedly:Lord Fitzwilliam and

‘his affociates were at liberty to continue in a laborious duty, without pay or emolu-

ment, and incapacitated from accepting any place of profit from the Crown, and-to
facrifice their eafe and their time under Minifters with whom: they had no bond
of union, nor habits of regard, from a defire to do good, and to effet the great
purpofes of their appointment—the reform of the abufes in India, and the re-ef-
tablifhment of the Britith character. To execute this truft faithfully, a rigid
fcrutiny into- paft mifcondu@, a fevere ceconomy in future arrangements, a
juft, difinterefted, and impartial management of Patronage, would have been
among the firft duties expected from them. While they /o acted, if it was the King’s
pleafure, his Minifters, whoever they were, might certainly have abfiined from the
exercife of the decifive controul they poffefled over them ; but then, wherein would
have confifted the attack on the Prerogative, or the danger. to-the Conftitution ?
But fuppofing a different condut to have been purfued by the Board ;—that
forgetting what they owed to their own charatters, as well-as to the -duties
of their ftation, they had perverted the powers of their truft, and had endeavoured
to employ them folely to anfwer party purpofes at home ;—the remedy was at hand,
and the firft application of it muft have been effeGual. S

This being the fa&, an obje&ion ‘of a different nature may, no doubt, be in-

ftantly made, namely, that.as the King was to nominate to wacancies upon refignation,

the Bill niight have been ufed not to dgftroy, but to increafe the power of the Crown;
—the truth is, that it were much to be withed that this objection could be as eafily
anfwered as the :other. Mgr. GRENVILLE was the only perfon conneted with the
prefent Adminiftration, who. argued the Bill upon this ground, at the time of its
Jpafling through the Houfe of Commons. The fair anfwer, however, is, that
there was every fecurity -taken  againft this worft of mifchiefs, which the
mature .of the -meafure itfelf, and the urgent neceffity which called for it, ad-
mitted ef. The -public had a pledge in the charaters of the perfons who
framed :that “Bill, 'in the whole tenor of their political life, and ‘in their re-
.cent.and “honeft: exertions to ‘reduce the ‘influence of the Crown, thdt it was not
their intention -at’ leaft, to deceive or delude them upon this fubjeét.—If thefe
Minifters were difplaced, there was the fame fecurity in the chara@er of the Indian

Board, and in the very ptinciple upon which it had been formed. If they ‘too were -

obliged to abandon their fituation, thefe fecurities certainly vanithed ; and the
Crown might, for whatever term remained of the four.years, have -placed the
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powers given to the Parliameutary truftees, in the hands of its own creatures. But
this could not have been done fecretly or filently—not without ferious difcuffion—
not without the attention of the Public being immediately and forcibly drawn to
the fubject and to the charaters and principles of the new Board ; no new arrange-
ment could pretend to claim the confidence of a Parliamentary nomination ;. Par-
liament muft therefore have had the matter before ‘them in a new peint of view
and have become acceflory to the furrender, if they were to be furrendered, of

thofe powers and that Patronage to the Crown, which all parties profefled fo-much”
to dread to fee lodged there.~Againft fuch a’condué.in Parliament theré is-

certainly no remedy, nor ever will be:

The only thing like an objetion on this head remaining; is,: that ‘upon a fup-

pofition' that his Mujefty had been pleafed to continue the Duke of: Portland’s Ad-

‘miniftration for the term of four years, for which the India Board was appointed, .
the fuppofed good underftanding between the Minifters and the new India Governe
ment, would have given them an.opportunity of ufing the: Company’s influence
and Patronage; to make friends, and to create an intereft ‘which might have been -
of ufe to them at the end of that term. This undoubtedly might -have. been
the- cafe, -but not' without -an abufe of their trufty and againft ‘this the public
had certainly no fecurity but inthe charaGer of the Board: .In:a comparifon; .
however, ‘of the two Bills, it is obvious to afk,—what fecurity have the pub- -
lic againft the fame thing now ? The means of Patronage and ‘influence to

- all important purpofes were before proved to be equal; and if ‘Mr. Pict and :

Mr. Dundas have for their object the attaching a powerful Indian interef}, both

at home and abroad, to zhemfelves, who that obferves -and underftands the meafures .

daily’ purfued, both with regard to the Direflors; the Proprictors; the Army, and
the Governments and Cowuncils abroad, can be fo duped-as not to own, ‘that a very -

few years more muft make zhem as formidable’ as Indian influence and attachs: -

ment, {o-concentred and headed,-can make:any party 3. : '

¢ My.. Dundas, with any two more. Commiffioners—""] IN thé Committee upon-Mr.: .
Pitf’s Bill, it was moved, that of the hree Members of the Board of Controul *
who were empowered to fign difpatches relating to war, peace, &c. . one. thould
“ be the Secretary of State, or the Chaucellor of the Exchequer for the time being.”
This was negatived upon a divifion, Ayes 7, Noes 921 Such was the confidence :
the Houfc_’_thppght this Board entitled to, independently. of its conrexion with, the
oftenfible Minifters! . S ‘ -
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In fpeakmg of Mr Fox’s plan, it is 4 circumftance generally ovcrlookcd that w

confifted of fwa Bills brought into the Houle of Commons- together, - tho’ n’m Bill

appointing the new Direttors,:only. reached. the Houfe of Lords. The Othel-—-tne

‘Bill‘for the better Government of the Territorial Poffefsions, contained many ex.

gellent regulations: for the relief and protetion of the natives of India, and many

real guards againft the abufe of power, and the means of corrupt patronage in the

hands of. our Governors;—it alfo contained an undoubted teftimony :that it
was not the intention of that Adminiftration to make Parliament a 1eady alylum
for thofe who might be accufed ‘of delihquencies’ abroad, oi to ufe the influencs
of their. fituation to create;anlndian intereft for their‘-fupport,

( I) SECRET COMMI'I TEE

THL Secret Comnnttee, crewted by I\/h. P1tt s Bill in the Court of Direc-
tors, isan inftrament of governmient unlike any thing exifting in any othel country,
or any thing' to -be found in' the hiftory of all paft governments. A body of
men in authority: (the Coust of Diretors).acting under a dclagated truft from their
conflituents, (the Kaft India Company). take an oath: on their celection to fup-
port the interefts and rights of the’ Companv —Thefe Dlreé’cors are then bound by
law te choofe.a’ Secret Commlttee from among themfeh es, whlch Secrct Commxttee
are to take.an oath to be true to the truft repofed in them by the Dneé’cors., but to

obey euly fuch orders. and :diré@ions as they thall receive from:the Board of Cons
troul,: wlnch ordersand direions they {wear alfo never to communicate to the Di-
ne&en s, who appoint them, without the confent of the faid Board of Controul. —This
Secret Comynittee -have no power of originating or du‘e&mg any . thmcr to be done
of their .own authority, fill lefs, by fuggetlion or. Ainftru&ion from the Direltors;
all their Governments and Prefidencies, however, in India, are bound to pay a faith-
ful obedience to their orders and dxfpatches, and to anfwer the fame upon the fame
terms of fecrecy, ““ as if fuch orders and dire&ions had been 1{fued and tx'mfmlt‘

at ted by the Gourt of Du:e&ms of the faid United Com; pany

’If it were worth reafonmg, or arguing upon, it would be no difficult matter to prove
that this creoked fyfiem of involved myftery and contradiftory-duties, could' never
have been meant for any fair purpofe of good government. " Falls, however, make
seafoning on the fubje&: unneceﬁ’ary 'lhe inftitution had fcarcely- taken place,’

: with
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with the addltxon of the oath, added in the Explanatory A& paffed in 1486, before

¢his Committee, appointed for the purpofe of iffuing the fecret inftructions of the
Board of Controul, relating to matters of war ahd peace, are direfted to manage, as

a matter of feaecy, the fertlement of an old deizt due from the Nabob of Arcot toithe

Company.

Nothing could be more clearly out of the {pirit and meaning of the A&t of 1784, .
than this meafure. The Board of Controul had already affumed an arbitrary power -

of fettling the debts due from ‘the Nabob to individuals, as matter connetled with
revenne. T he DireGors conceived they might at leaft have been permitted to. fettle

their own debt,; which was their property, and ftated as part of their effects to Par--

liament; but this was difcovered to be—matter connefled with negotiation. The
Board of Controul had no power to iffue their orders, through the Secret

Committees with refpect to matters of revenne ; but with refpect to treaties with native

Princes, they had : accordmgly the fettling a fufficient fccurlty for an old and

public debt to the Company, due from a dependent ontheir Government, was con-.

verted into @ negotiation of flate, deemed a matter of fecrefy, and withdrawn even from:
the knowledge of thofe who alone had any title to the debt. The Due&ors apply
to their Counfel ; and they are truly informed by Mr. Rous, that ¢ the whole ef-
“ felt of the laft Regulatmg Bill, in conflituting the two" Boards of Directors and
“ of Commiffioners, the one propoﬁng meafules, and the other; after reprefenta-
“ tion, finally deciding, will be loft, as far as concerns the Government of Madras,
“if the intercourf; with the Nabob fball be confined to the Secret Department ; be-
¢ caufe this mtercomfe involves directly, the auangcments refpeé‘tmg the: m111-
¢ ta1 Y force, and mdlreétly, every mterq/i of that fetileme;zt. : S

o~

-~

-

The dlfpure comés before the Court of Propnetoxs, who. refolve, on the

~ 3o0th of June 1786, ¢ that the conftruction of ‘the A& of the 24th of his pre-

“ fent Majefty, under which the Right Honourable Boald of Commiffieners for
“ the Affairs of India have claimed to exercife the powers in inftances before
“ the Court, is ' Jubverfive of the authority of the Court of Direttors, and the Chartered
“ Rights of the Company, recovmzed and confirmed by the faid A& ; and tends to
““ eftablith a Secret Syftem of Gove; nmient, /ozg/o{y dzmperous to rbe mz‘ei ‘efts of the Public

113

[md t/ar* C owptmy

It was farther 7 jrlvea’ ynammaqﬂ ;66 that this Geneml Comr do return thanks to.

~“the Court of Dire€ors ‘for the firmuefs with which they “have maintained: the

« “t‘/’lS of the C‘ompmzy againft’ the claims of the Right Hononrable Board. of

E € Commiffioners .
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< Commiffioners for the Affairs of India; and that the fpmted PLoteﬁ of. Mr. Samue]
¢ Smith, merits the approbatzon of his conflituents.”

Upon this the Court of - Dhc&ors refolve, that <t is cxpedient to apply to the
¢ Legiflature for a further cxplfmatxon, and more corre@ limitation of the
¢ powers of the Board of Controul.” At the {ame time, howéver, with a very
natural caution, they think it prudent to afk Ar. Pitr’s permifion to do fo
firt. Accordingly the Chairman, and Deputy Chauman, are direfted to wait
on the Chancellor of. the ELChC(}_uU, and. plopofe the following queftion :

- ¢ 1f the Court of Diretors, with the authonty af the Gmeml Court of Proprie--
¢ tors, fhall think pioper to apply to Parliament to' e‘cplam the powers of the-
¢ Board .of Controul, with regard to the {ecret cortefpondence relative to ‘the-

¢ country powers of India, will you aflift them in their apphcatxon ?”

" Here {eems to have been a reafonftble cafe made f01 a Declar m‘ory Law, if (ac-
cording to Afr. Scott,) ¢ a.material difference of oplmon between the Company and
¢ the Board of Controul is a fufficient ground for one.”

The Chancellor of the Exchequer however, after due deliberation, anfwers, that
¢ he cannot agree in the fentiments exprefled in the Refolution concerning the
¢ conduc of the Right Honourable Board of Commiffioners for the Affairs of India,and
¢ does not fee any giozmd for an ﬂpphcat;o;z to Parliament on the ﬁ/!yeﬂ ? ’

In a Court of Proprietors, thefe proceedings being reported, it was moved,
¢ that a2 Commnitte be appointed to take, into confidertion the ftate of this Com-
¢ pany, under the operation and effect of the laft A of the 24th and 26th of
* George 111”7 Upon this a ballot was demanded, in which (the refractory con-
dut of the Court of Dire&ors and Proprietors having created a confiderablealarm)
a proper wwgbt of ny‘lz;ence was excrted and the queftion paffed in tlJe negative.

»-

Mr. Samuel Smith’s teﬁimony on this occaﬁon,‘ as he has been a zealous friend

to the prefent Adminiftration in Parliament, muft be admitted to be at leaft free
from party prejudice. He fays, in the Proteft above alluded to, containing the rea-
fons of his refignation, “¢ It will be in vain to contend that the Patronage is fecured
“ tothe Company by the A& of Parliament ; if zhe Government is Jecret, it will be ab-
¢ furd to fuppofe that the Patronage will be open ; or that thofe who have no voice in
¢ the meafure will have much concern, if any, in the appointments ; if they have not, to
¢ what evils, {o often foreboded as dangerous to this Conftitution, will not this

' : 4 myflerions
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€ my
¢ peceffary mode of managing and contronling the affairs of India, it will, in my opi-

s pion, give rife to a queftion, whether, under fuch circumflances of danger to ibe
¢ Conftitution, our Indian poffeffions are wor th.retaining 2

-

LS

¢ A public fituation, reduced to the mere mechanifm of official obedicice, can
¢ afford but little credit, even by the moft rigid difcharge of its functions. Cir-
« cumfcribed as the power of the Court now is, and by the interpretation given ro
¢ the claufe to which I allude, mcapable of atting either with energy or effed, it
« muft ere long vield an eafy furrender of its rvemaining rights io the incroachincils
< and wvigilance of a more ailive controul. 'Thus circumftanced, the office of «
< Director may be the object of obloquy ; and, though liable to a ferious refpon-
¢ fibility in the cafe of mifconduct in others, is too fubordinate to continuc the
“ poft either of independence or honour. ' '

¢ Tt is therefore my intention to refign my truft to the Proprictors, confcious
¢ that while I heldit, T endeavoured to difcharge it to the beft of my abilities, and
¢ yyith an integrity unimpeached.
India-Houfe,
Fune 13th, 17806,

(Signed) SAMUEL SMITH, Jux.

In faé‘c, this tranfalion eftablithed the power of the Board of Controul to a&& thro®
the Secret Committee, UPON ALL MATTERS, and IN ANY MANNER they may think
proper, w1thout a poﬁibxhty of check, and with {carce a probability of detetion.

(K)

© Agree upow its J\Jeﬂmnv] THE Declaratory Law was defended by many, upon
the ground of its declaring no .more power to be in the Board of Controul than
it was fit and reafonable to give them ; and that to fuppofe that the original A

had given them lefs, was to admit that Parliament had enacted an abfurd and incon-

fiftent law. This argument, altho’ a popular one, and fanétioned—altho’ a popular
ofie—by Lorp HawkEsBuRY, is an intolerably bad argument when applied to

Parliament, acting in a great meafure in their judicial capacity : It is to fet up their -

pride againft their juflice; and to pique them to commit an aét of violence, rather
than confefs an act of folly. Other Members, however, in both Houfes of Par-
ment profeffed that #4¢y fupported the Declaratory Law, as a true conflruction of
Mr. thts Bﬂl from a recolleftion of rheir own meaning at the time they voted
Ez - - for

flerions government of India expofe us? And if this is to, be contended as a -
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for it.

thcy conceived they'/nm’ given to the-Boatd of Controul. Iiorp Camprx

‘having been out of the kingdom when the A& of 1784 pafied, profefled to

have nothing to fay to the intentions of the Legiflature in pafling the A&, but
to have formed Ais opinion upon ¢ the pliin and obvious meaning of 7/e clé.uj};
¢ taken colleftively.” 'l learned I ord wus obllg»d however, to admit, that there
were many words omitted which were neceffary to make out his conftruction, and
many others inferted which directly. contradiéted it; but this he prefumed to -have
happened through izadvertency ; and therefore a whole claufe coming under the latter
defeription—*¢ il operatur.” A new and moft extraordinary mode; the moft un-
learned man may venture to ‘affert of 1ntexpretmg, laws affc&mg the uohta
and property of the fubJe&' :

But the pleafanteft ground was taken by the Duke. of Ricrmonp.  The noble
Duke declared he had voted againft Mr. Pitt’s Bill, becaufe he differed at the time
from thofe who had introduced it with refpeét to its meaning.. He thinking that

it did actually give thofe powers to. the Board of Controul, which zkey afferted were

#ot meant to be given. It now therefore appearing that they had come over to Ais
opinion, confj ﬁcm:} demanded. from him to give vigour and efficacy to a law—which

juftice and policy had convinced him ought never to have exifted.

It would certainly be a difficult: tafk to argue on the intentions of different Mem-
bers at' the timé the A& of 1784 pafled, and a very unfair way of arguing with
refpect to any but thofe who publicly gave their interpretation of the Bill, during

its progrefs. Mr. Bastarp’s quotations from the Minifter’s former fpeeches
feem to have been generally admitted to have contained a true expofition of
the Minifter’s former meaning ; but there is one decifive ‘teft eafily recurred to,
which was very ably argued upon by Mr. Pow1s; namely, to.compare the Bill
in the ftate in which it was fir# brought into the Houfe by Mr. Pitt, with
that to which he altered it, aftera dlfcuﬁlon with the Dire¢tors, in the Com-
mittee. Here it will dec1ﬁvely appear that many of thefe very powers which

are noww contended to be glven to the Board of Controul, : by conftruction and
implication, were er?ﬁ{y and plainly given in the Bill as it flood on its firft reading, and
were afterwards withdrawn or modified upon  conference and explanation. w1th thofe
who objeéted to them, as mtrenchmg on ughts wluch they had not-confented to
yield.—This evxdance is concluﬁve. : '

*“ Explain ) the original Act—"] THERE is no m{’cance, pelhapq wherem the

extraordinary fpirit in which Mr. Pit’s Bill is worded appears more plainly
than -

Yet few of thefe Members agreed with each .other, asto the powers
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than in-its bold and irregular manner of repeahng matters fuppofed to be i incon-
ﬁlient with the new enaltments.

In all the former A&s we find a regard to perfpicuity and fair dealing, exprefled
as in the A& of 211t of the prefent King. ¢ And be it further enacted by the
¢ quthority aforefaid, that all and eé;efy the rights, nterefts, powers, privileges,
¢ and authorities, which are now vefted in the faid United Company of Merchants
« of England trading to the Eaft Indxes, and wbich are NOT herehy EXPRESSLY
« rAKEN AWAY, altered, or varied, fhall remain to, and continue in the faid.
« Company, in as full and ample a mauner,. to '111 mtents and purpofes whatfo«-
“ ever, as if this A& had never been made.”.

This is the language of laws that mean to be intelligible, and to do juftice..

Mr. Pitt’s Bilt fettles the point in a different manner :— And be it furthers
‘enacted, that all fuch powers and authorities given to, or Veﬁed in the P1opr10~~~
tors. and Directors of the. faid- Umted‘C\ompanJ‘ .or in_any General or Specml

“ Court thereof refpeively, in, and by any A& of Parliament or Charter; as are:
“ coutrary or REPUGNANT tO THIS ACT, O ANY. THING HEREIN CONTAINED,

“ fhall be, and the fame are hereby REPEALED; any thing contained in ’any A
“ or Charter, or any cuftom or ufage to the contrary notwithftanding.” Whe-

ther under this'loofe and. arrogant. mandate, “fo unlike the temperate precifion of a.
Britith law upon fuch a fubje&t, there. is any one. right, power, or property of any

fort, left to the Company, may reafonably be doubted ; indeed fince the conftruc<

tion given. to ‘“ THis AcT,” by the Declaratory Law, it is difficult to imagine any-
power ever exercifed by them, which might not be proved in. .a court of juftice to
he. rengg/zcmt to /bmetbmg contained in Mr. Pltt s Bill.

o
<
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“ M. Pitt’s Bill a perpetual Zaw——”] IT was propofed both .in-the Houfe of
Lords and in the Houfe of Commons; to limit the duration-of the powers of " ther
Board of Controul to the term for which the Company held their charter of ex-:
clufive trade. It is fcarcely to be conceived, that if this queftion were to be
imly awued upon ' its own ground when Mn‘nfters fhould be gracioufly. dlf-
pofed to allow a little time for its dxifcuﬁion, that either' Mr. Prrr or'Lord:
HAWKESBURY could eafily prevall on either Houfe of Parliament to rejet it;.
becaufe fuch a condué’c ‘would' be, in faé‘c to-induce the legiflature deliberately ita’
uolate a folemn’ compaét made between Parliamient and 4 bodyJ of ‘merchants; not"

thh
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~with refpeét to their charter of power and monopoly, which being a truft, as all
-power is, might be refumed upon. abufe; but with refpet to eftates, rights, and
property, which no mifmanagement could forfeit, and for which a valuable con.
fideration had been paid to the public.

By the A& of the 21t of his prefent Majefty, the Company’s charter of exclufive
_trade will expire in 1794, upon previous notice from' Parliament.—The 4th and 6th
claufes of this A& repeat the refervation in favour of the rights and privileges of

the Company, independently of their right to the exclufive trade, and ftating the
confideration paid ¢ for the fervice of the Crown of England, entitling them to theft
¢ gdvantages,” conclude in thefe words :—*¢ Provided always, and-it'is hereby fur-
¢ ther enacted, that nothing in the above provifo, or in any provifo in the faid A&
¢ of the ninth year of the reign of his {aid late Majefty King William the Third, or
¢¢ in the faid. charter of the fifth day of September, in the tenth year of his {aid late
0 Maj.eﬁ);’s}_rei_gn,;or in any other a&t or charter contained, fhall extend, or be
-5¢ conftrued to extend, to determine the Corporation of the faid United ‘Company of
¢« Merchants of England trading to ‘the Eaft Indies ; or to binder, prevent, or ex
¢ clyde the faid United Company from carrying on AT ALL TIMES affer fuch’ deter
€< mination. of the right to the fole, whole, and exclufive trade, as 'aforefaid‘, a FREE
¢« TRADE in, to, and from the Eaft Indies, and parts aforefaid, with-all, or any
¢¢ part of their ow Joint ﬁf)ﬁc‘k" in ‘t'i'ade',_‘goods; merchandiz‘es,» éi’c‘ate, ‘and effects,
-6 1N COMMON with OTHER THE SUBJECTS OF HIS Majesty, his'heirs and fuccel-
-5¢ fors, trading in, to, or from thofe parts.” ~ '

Afrer this, to enac a law to place them in their corporate capacity as merchants
-united to trade ¢ upon their own joint ftock and eftate,” (without any exclufive

right or protection from Government whatever,) under the perpetnal controul of

_certain Commifsioners named by the Crown, to whom they are bound ““ 7o commuiri-
“ cate all their iranfafiions,” and without whofe fignature they can iffue no. one
commercial order, is furely a moft flagrant and wanton violation of private pro-
perty, as well as public faith, and indeed of e\{ery'right that law or charter can be
Afuppofed to fecure to any one. |
With refpect to the Company’s claim o the territorial revennes; the breach of faith’
is the fame. The Company paid the public a certain fum upon the laft fettlement
- onthis fubjedt, and it was enacted, “‘ that all the territorial acquifitions and revenucs
+¢¢ lately obtained in the Eaft Indies fhall re_ma\_ih in the pofleffion of the United

#5¢ Company of Msrchants of England trading to the Eaft Indies, for, and during
- - . - ; AN i . « the
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¢ the term of the exclufive trade granted to the faid United Company.” It was
ﬂipulated, however, that befide the fum paid, a further proportion of the fur-
plus profits of thefe revenues fhould be *¢ fet_ apart, and applied for the wfe
“ of the public,” with this referve, ¢ fo long as the Company fhall be entitled .
« to the fole and exclufive trade.”—z2 11l George III.

Upon thefe terms the gueflion of right between the public and the Company-
was [ifpended until the expiration of the charter of monopoly. And the {aving
claufe which had Dbeen inferted in all former A¢ts relating to this point was
repeated. Claufe 83. ¢ Provided always, and be it enacted, that nothing herein
« contained fhall extend, or be conftrued to extend, to prejudice or affeét the rights, .
“ or the claims of the public, or tbe faid United Company, relpecting the faid ter-
¢ ritorial acquifitions and revenues.”

Theright of the Company under this compact is~-not to “the property of the -
revenues certainly, but to a decifion upon the fubjet on the expiration of their
charter of exclufive trade, or to be placed in the fame fituation with refpect 7o
their claim in which they. ftood when they made their bargain. . In lieu of this, a .
new Claimant is created by Parliament, being neither the public nor the Company, .
to whom the law gives the perpetual difpofal of thefe revenues fo claimed. by the
public on one part, and the Company on the other.. For it is to be remem-
bered, (granting the Board of Controul to be afting for:the Crown) ‘that the
King is ot the reprefentative of the Public, with refpeét to <their property and
purfe ; but that on the contrary the Conftitution regards with jealoufy, and places -
no truft in the Crown upon that head; {o that the Public would be defrauded,
although the revenues were to come under the.difpofal of the King. But even :
that is not the cafe; for the Board of Controul can appropriate them without the
direction of the Crown, as well as without the direction of the Company, or of -
Parliament. Parliament therefore breaks its faith'to the Company, without doing .
juftice to the Public; and the title and claims of both are extinguifhed, not in :
favour of the Crown, but in favour of a FOURTH. ESTATE, which acquires the

¢

ftrange and anomalous right either of difpofing of the PROPERTY OF INDIVIDUALS, ,

againft their confent, or of applying the PROPERTY OF THE sTATE without: thes

fanGtion of Parliament. : '
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