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TO THE

RIGHT HONOURABLE T H 0 M AS ORD E
- FIRST SECRETARY TO HIS 'GRACE
| CHARLES DUKE OF RUTLAND, LORLVD‘-LIEUTEHN"A.N"I"
| OF IRELAND,
 THE FOLLOWING'T.HOUGH_’I:‘S ARE DEDICATED,
CONSTITUTIONAL PRINCIPLES
IN POINTS OF

FINANCE AND PERSONAL SERVICE

THAT OUGHT TO BE ADOPTED IN FUTURE

FOR THE

_SUPPORT OF THE BRITISH NAVY AND. ARMY S
~ PRIOR TO, AND DITRING THE o e, o
| ESTABLISHMENT OF A COMMERCIAL UNION =~

* BETWEEN GREAT BRITAIN AND IRELAND. PR
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CONSTITUTIONAL PRINCIPLES of FINANCE and PER-
SONAL SERVICE that ought to be adopted in future,
for the Support of the BRITISH NAVY and ARMY.

N an empire, compofed, as: the Britith, of countries. de- o

1 tached, and at a diftance from one another, there feems

~to be ‘a great jealoufy of Great Britain interfering in. regu-

lating the commerce, or internal taxation of -the other com-
ponent: parts of it. .- 'This circumftance will be made fully evi-

dent to -us, when, divefting ourfelves.of prejudice and party
~ principles, we inquire into the - reafons that gave rife to the
prefent 'independency of the American colonies, and to the

removal of thofe reftraints that Great Bntam had: formerly
impofed upon the commerce of Ireland, - :

~ When, upon general principles of hberty, it is left in fuch |
~an empire as the Britith, to each mdependent country to

make the moft of its natural fituation in point of ¢ commerce, a

naval and military union will then-become the: darling obje&t
~ of all the component parts of it. It has long been a com-
mon and hackneyed obfervation, that the excellency of the
conflitution of England confifts in haying fixed laws, and that faa

moft of her cw:l and commercxal advantages ﬂow from this

" Seemg,
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Seeing, therefore, that this- country' has ‘expended more
than 2406 1mlhons, in fupport ‘of ‘the ‘various wars fhe has:
been engaged- in, it is a point of great importance, to con-

fider how the above boafted advantage may be introduced

_ into the eftablithments of her imperial navy and army, under
- fuch regulations as tend 1mmedxately to the reducion of fich

debt, and’ to the prevention of it«in future. 'To'the parent
country of fo extenfive am empire as the Britith, having pof-
feflions-in every part of the globe, many ‘external circumftan-
ces muft happen;in the courfe of humidn affairs, which, . in'a

- certain degree, muft make heralter her internal conftitution,
o as to fecure thefe diftant poﬂ’efﬁons. , The queﬂlon ‘thete-
. fore, in. regard to thefe internal alterationis; tuvns upon: this
 nice point, Will they, when they take place, be: of more ad-

vantage than difadvantage to her: or, in other words, is a

. fmalk internal inconvenienee te: be borne. far-the. {ake df a
. great. external bleffing? - Upon: this refts the defence of the B
~_thoughts here: fuggefted;. concerning the conftiturional: piine

= elples of finance, and. perforial fervice that ought to-be adept-

i ed . in! future, for the fupport of  the Britifh navy.and army.
As money and men are the two finews of 'war, itis eurious
- totrace, in the hiftory of Great Britain, how that.a want of
. the latter, or rather a deficiency in the conftitutional power;

. tocall. forth the.latter, has frequently led into an. immenfe
expendxture of money - or, -in other: words, accarding to. the

_principles fuggeftedinthistradt, Great Britain-may do as fuch

- in pomt of exertmn, in. one campaxgn, as fhe has n any two

I In treatmg of thxs fubjeét it may be proper to ﬂate,

| rj}, The advantages and difadvantages of- the prefent. fyfcem
- ef fundmg, with refpect:to commerce or -national exertion,: i
- any futare watr.  2dly; To point out what fteps ought to: be :
purfued in a future fyflematic arrangement of fuch: i

between 1762 aﬂd 1775‘

8

[ 3]

11, T'o prove, that, along with {fuch national improvenients,

- a conftitutional power ought to be vefted: in the executive
~ hands of Government, to- call:upon each diftri& of the em-
pire, to afford for the navy or army a quota-of men, accord-

ing to its nummber, fit to carry armsi. In the courfe of which,

the fubje& will naturally'lead into a difcuflion of the pref'ent

defects of recruiting both navy and army.. ol
The advantages and dxfadvantages of . the prefent fyﬁem of

fufiding; with refpeé’ to commerce or. ‘mational . excrtmn in
any future war, firft come under confideratiom.

~It-is obferved. by aningenious and patriotic: wrxter,'whére'
he. ftates “the advantages and difadvantages-of our funded:{y-

frent, “ That. the facility with 'which individuals, i a.coun-

“ try where public debt exifts, can lay out the property they

- “ have:acquited by their ldbour or ingenuity, without the
o s pifle ef c’dfﬁmér;c_ial";'bankru"ptcibs;’m"- the unavoidable ex-
% pences and:fmall profits ‘which landed eftates yield, and
% without even abandoning’ their profeflions, is-no {fmall’en-
% gouragement “to induftry. T'¢ a certain extent, therefore,
¢ fuch public fecurities are highly ufeful to:a trading people *.”
~'The queftion is; then, How far fuch fecurities ought . to ex-
tend, and-where tl:iey‘cﬁght to flop?  To {olve fuch; lét'the
- fiational debt of 1764 and 1775 be fated s and, as it'is gene:
* rally allowed, that trade flourithed as much during that pe-
o ried, as inany formet one, o it is'a fair inference, that the
- siigan of our public: débe; dunng thofe dates, ought to be ourf ‘
S futur@ ne ﬁfm ultrav ' ; -

= Deébt 1769.:‘ L g fntereﬁ
L 146 682,844. i L 4,,84.0 821.
o Total dabt at. M;dfummer 275 o L

L. 135,943,051. Lo . Intereft T.. 4,440 821,
L 140,000,000 will nearly be ﬁhe mean of our- pubhc debf:

" Hi‘ﬁqry‘bfthé‘l’ublic'ﬁévenug aﬁthe Britifh Erﬁfaite,l Pﬁ'rt‘;ll&p. a4, e
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Tt is pleafing, as well as ufeful,” fays the authorrof the

progreflive “increafe of commerce for.a period of feventy
years. It is.agreeable to-comprehend,. at a fingle. glance,

-the affairs of -a nation as completely as ‘we can thofe of an.
“individual ; and to obferve, that, in the year 1771, our com- .
merce had increafed nearly to. three txmes What it was:in

the beginning of this century. -

% It is not, indeed, ‘equally pleaﬁng to obferve, that in the
thort period of the ten following years, the fame commerce

had decreafed as ‘much as the induftry of men had raifed

¢’it in forty-four years before. ' In the year 1781, the ex-

¢ ports were only as great as they had been in the year 1727.

% It 'may be hazarded as a. conjeé’cure, ‘that, till.about .the

1750, our riches had increafed more rapidly than our luxu- g

‘ry; but, that ever fince, till the year.1771, our: luxury, .or

¢ expences at home, increafed. above their ufiial proportion.

"4 The increafe of lixury did-not, however, affect our.wel- .

“ fare, nor impede our fuccefs 3 Afor at that - time;- the ex-

“ ports. were: gxeater than they had been at- any f’ormer pe-‘ -

- riod. - o S S e

¢ In 1772 our aﬂ’alrs fuﬁ'ered a reverfe, by the artlﬁczal-._'; .

¢ capital-of our merchants being fuddenly-withdrawn, owing

' to.the imprudent conduct and fpeculations of fome remark- -

‘- able ‘men: - Speculations which deﬁroyed ina-great mea: -

- fure, - that mutual ‘confidence, which, in.reality, made every

. private merchant a private bank, and. enabled ‘us to give
longer credit than any nation-in the World . On thxs event

did trade inftantly decline. pa

¢« The fame fort of circumftances that occaﬁoned the fud- :
den fall in 1772, occafioned a much greater. in 1782i; for
the capital employed in ‘the Englifh. trade.confifts partly .
in money, and partly in credit, not from forelgners, but
among ourfelves. This laft portion of our capital was

nearly deﬁroyed in the year 1:772. Butthe, immenle ex-
\ “ pence
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pence of the American war deftroyed the more fubftantial

in a great degree alfo. We had an hundred millions' more -

employed in trade in'1772 than in 1782. - The leaft profit
that fum could bring was-eight millions a-year. ~ One caufe

of the decline of trade is therefore very evident.. In for-
“mer wars, the capital has alfo been'withdrawn ; but; during'
former wars, there was arcircumftance that prevented the
effe@s from being fo much felt: The artificial capital raifed.
by credit was not f{o great, and had not been ftretched to

the utmoft, as in latter times; it therefore increafed, and

¢ made up for the deficiencies in real capital,-{o that the na-
¢ tional loans were not then fo hurtful as they are now. =
¢ It is probable, that unlefs a long: peace intervenes, to
“enable us to increafe our capital, every future loan. will be

“attended with the {fame decay of trade. R
- ¢ Without making ufelefs refle¢tions  on what is: paﬁ our

bufinefs is to take as expanded a view as poflible, of all
circumftances, and toconfider from the paft and the prefent
complexion ‘and appearance of things, what probably it

may be beft to do with an eye to futurity, not forgetting -

that the politics of a nation acquiring wealth by commerce,
are widely different from that of a. natxon getting rxches ei-
ther by conqueft or colonies. : :

« The numerous and the immenfe burdens that the manu- -
- faGures of this country: have already fuftained, have occa-
fioned the belief that they will bear them to almoft any
amount. ‘Though it is true, that burdens operate in fome -

degree in promoting induftry, yet it is but to a very limit-

“ed extent that they have fuch tendency ; and as there muft.

be a point where that ceafes to be the operation, it is not
unfair to conclude, that the period when trade became af-
fected, and began to diminith, was the fame in which this

‘took place. We' may, if we go by this rule, fix on the

commencement of the laft war for that zra, when our ma-

B - “ nufa&ures ‘
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« nufa@ures would no. longer thrive under additional bui-
k6 dens.tt L e e e ey :
" Having therefore feén, that in 1772 there were at- leaft ma-
ny more millions employed in trade than in 1782, all of which,
to the amount of 110 millions; are now ‘vefted in the Bri-
tith funds, and having ftated the  commencement of laft war
to be the period when our manufactures began to feel the bad
- effe@ of the burdens laid upon them; it may be proper now to
fhow what ‘meafures will bring us back to our-former envied

" fituation. - If, informer periods of the finded hiftory of this

country, a reduction of intereft has been made, ftill more fo

'is it now neceffary, when an appropriation- of fuch may be

. made for the future exigencies of war, and difcharge of taxes,

aided with another annual millidn from the prefent general

fund of taxes. The defence of which meafure is’beft founded,

upon thowing the meafures.this country has formerly purfued
in regard to high premiums upon the national loans, and re-
duétion of intereft at various periods. Neceflity of ftate may
now be pleaded with more truth-and energy than at any for-
‘mer period in the hiftory of this country. - e

STATE of DEBT contrated during the various.
~ wars Great Britain has been engaged in, as ftated

~in S }OHN ‘Sincrair’s hiftory of the public reve-

~ nue, with the "'“Pféniiﬁ'ms during both the laft wars.

. National debt at the Revolution, - L. 604,263 - 39,855

~ Increafe during the reign of King
VVilliam, . Ll [ |

Debt at the acceffion of Queen An“é;: 16,394,702 1,310,942

Increafe during the reign of Queen Ll :

‘“Anné,« SR,

Debt

S 15,730,439 1,271,087

37,750,661 2,040,416

[ 71 |

‘ . | , Principal. . _Interg/i‘;
Debt at the acceflion of George I. L. 54,145,363 3,351,358
Decreafe during the reign of George L. 2,053,128 1,133,807

" Debt at the acceflion of George II. - §2,092,235 2,217,551
Decreafe during’ the peace, 5,137,612 253,526
Debt at the commencement of the Spa-- RN |

- nith war 1739, - 46,954,623 1,064,025
Increafe during the war, : " 31,338,680 1,096,979
Debt at the end of the Spanifh war I
1748, 78,203,312 3,061,004
Decreafe during the peace, 3,721,472 604,287
~ Debt at the commencement of the war o
1755 : , ‘ a ; 74,571,840 22396;717:
Increafe during the war, - ' 72,111,004 2,444,104
;kDebt: at the conclufion of the peace o
1762, , 146,682,844 4,840,821
Decreafe during the peace, 10,739,793 400,000
Debt at the commencement of the - o
American war, © . 135,043,05T 4,440,821

_Increafe during thewar, - 110,279,341 4,703,002

Amount of our pféféht ’hatio,nal debt,L.246,222,302 9,14 3,9 13
- GGENERAL
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Qm4mw>ﬁ VIEW of the Debt Soﬁﬂ.& to mmwnmw the Expences om the American War. - s

Zears. . Stock given. Money recerved. Annual NE&B% 2&5.« of the h&nm x&&sag\ 9%&&\ m«.&ﬁaﬁ per Lo1oo.
1796.. L. nwmmo_uo.oo. . L. 2,600;000 b 64,500 mmx 9&5 L. 150,000 - ‘
Y §;000,000 §,000,000 | - 225,000 4 per cenis g e 10s. fhort annuities.
oox778. 6,000,000 6,000,000 .- 330,000 | 3 per cents ~ nﬂ per cent. for 30 years.
- 1779- - 7,000,000 7,000,000 | - 472,500 .| 3 percents mow 29 years, or for life. -
... I%8o. 12,000,000 12,000,000 | ° ° aw,.\.»moo 4 percents. 3 N S % 3 for 80 %nvnm.
Cx%81. 21,000,000 12,000,000 | . 660,000 | § 18:000,000 w w%. cents SN e
) w . R AR I TR 3,000,000 4 per cents wvooo ooo.
S 1%82. 20,250,000 13,500,000 | mga,1 13,500,000 3 per cents 1. P
o 7 ’ .m = ymv.m > Fo ; quuwpm M 6,750,000 4-per cents a umo ooo 178 m,m. for 78 years.
1483 1 o.oo 000 13,000,000 | - s6o a.o 12,000,000 3. per cents ). ars.
o Nrw , my ,000 2 , 560,0 3,000,000 4 per cents mnooo 000 13s. 4d. for 77 years.
1584, wvooo ooo , m ooo.ooo mHm moo M 6,000,000 3 per cents

ooonooo & \5. cents

M ; wvooo.ooo

§s. 6d. for 95% years. ,

“Navy bills fund-} -
ed, anno 1784, at |’
§ per cent. 107 L 3
105. 6d. ‘in fteck |
per L.tco.” - . )

.Qnmzsmmm debt,
now remaining Qn,
duting the unfund-
ed debt anno 17 qmvn
at 4 per cent. Ev-
pofed, *

i Hg owvaoo ooo

Debt ooa»nm.wmm
during thewar:

_
¢
_
J
w

H. ; moovooo r %S?Sm ,Hu.umwwomvooo o
mm,m@,mﬁ ,miwa& o mab@. $pereeits | 429058
mwmoovooo ,‘m.omoyooo. - uwmu.mwo
L. 116,299,341 | La 87,949, mwm L. 4,703,092 o F 22, wpwvwmm

Debt, anno 14775 :
U_:o‘ incurred during the laft war

Total of the prefent awmoum— debt

© L.135,943,051

L. ?Nx.o 821
110,279,341 A.» 703,092
‘L. 246,222,392 w» 143,913

* Tt is hoped that the unfunded debt (dedutting L. 3,600,000 due at nwn noSanntnnﬁ om the ﬂm—.v will not be @E"n A.o noummﬁ.mza. But in fuch cals
culations, it is better to ke a million over than under.

the War, begun anno 1755,
vol,

GENERAL VIEW of the NaTIO
1. To the'national funded D
(See Commons Journals,

L. 73,280,673 2,378,252

fince the redudtion anno 1755 and 1757,

2. To the navy debt, January 17. 1755, at 3percenie

thereon,

N 38{_465 :

1,282,167

L. 74,571,840 2,416,717

. To the debt funded dpﬁnérthe
" war, including the value of the

3

61

long annuities, granted anno 17

and 1762.

o.
SR
$e &
fo
LI
o
2 08
~ ™
) ~ by
N
A a g
g 9
21 92
NS
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e

prior to 1964,
. Unfunded debt, remaining anno

‘ 4; To’ unprovide:d ‘debts, funded

L. 72,111,004 2,424,:04
L. 146,682,844 4,840,821

108,462

. L. 6,998,076

“debt of -

1463, deduéting the navy,

21755,

5

Generar View of the Premiums upon the New

00,000
472,500

L

life-annuity of 1 per cent. :

3. Ditto 1758, an additional intereft of

Loans, in the courfe of the War begun 1755.
t. On the loan 1756, an additional intereft of
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L. 14,283,975

6. Ditto 1761, by ditto,
7. Ditto 1762, by ditto,
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GENERAL View of the Prmmpal REDUCTIONS which
~have taken place in the Interef’c of the pubhc

' Funds of Grea.t Br1ta1n

REDUCTION

- To the reduced 1ntereﬂ: of various funds from
3 6 to 5 per cent, anno I7I7, P

| - 2. REDUCTION.
i‘i'I ‘To the reduction, by the bargain with the .
N South Sea Company, from 5 to 4 per cents
T commencmg Midfummer 1727,
2 To the reduction on part of the debt due
- to the Bank at ditto, in confequence of a
feparate agreement, exclufive of the four
‘millions - purchafed” from the South Sea
Cornpany, TS+ JUE TR, S

3 REDUCTION

‘i T, To Varmus annmtles, reduced from 4to

3 per cent. at different periods, from De- v

'i' “Iff.cember’,,ﬁSd' to ditto 1757, including
~ only the annuities fubfcribed, or after- [

~ wards admitted, - L. 544,134_ :

- 2 To 2 , 100,000 borrowed at 3 per cent. to
_ pay certain unfubfcnbed 4 per cent. South_
Sea annmtles, S

L. 339‘,631'

L 37,750’7;;—;:; .

L. 21,00'_

L. 324,455 10 103

310

L I 266,971:'

6 I.I.‘!.

STATE

1728,

1730,

: ”’1737’,

1738,

NS 771 A
1752,
1763,
1766,

- 1767,

1768,
69,
1770, .
o772,
774 -
1775

Year.
1723,
1724,
1727,

1729,
1730,
17385,
1732,
1733, .

[ LI

- L, ‘1,2;34,786‘
333447
650,453
1,000,000
1,275,027
" 1,000,000
| 1,000,419

I ;000,000

913,“5
86,884

1 ;000 000

- 1,000,000 *
1,000,000
- 368,771
o 821,270
o 890,888
© 870,888
2,016,776
1,750,000,
. 895,000
1,500,000
1,500,000
R ,ooo,ooo
I,OO0,000 .

STATE of the- FUNDED DEBT pald off ﬁnce the ﬁrftv
E{’cabhfhment of a S1nk1ng Fund

e | DO
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From a perufal of the above ﬁ:ate of funded debt paid off
fince the firft’ effablifhment of a ﬁnkmg fund, it ‘may be
feen how. impolitic it is not to appropriate fuch fund dnvaria-

bly. The confideration therefore of the fmall efficacy of this.
fund formerly, from the mxfapphcatlon of it, ought to teach

the public a ufeful leﬁ'on in future, to approprxate adequate .

funds for her debts, and fee them invariably applied *,
~ To demonﬁrate ‘what effe¢t the fyftem of funding h"lS had

~upon commerce, let the ftate of the public debt from 1762 to.

1785, be contrafted with the exports and imports of trade du-.
ring each year.. Such ftate will how that 140,000,000 is nearly
the fum at which our funded debt thould always remain for

naval and’ mxhtary accumu]atlon, and for the purpofes and
~ conveniency of commercial transfer.

‘To afceltam the propnety of limiting the funded fyﬁem to

L..140,000,000, let the fluctuations in value of the capital of the
. foﬂowmg ftocks, viz. 5, 4, and 3 per cents be compared du— ,

ring laft war, and the preceding one. Then let the mean of

the ﬂué’cuatxons ‘of the former be contrafted with the mean Qf

the ﬂu&uatmns of the latter. - :

Itis evident that the prefent fyftem of fundmg, to the great
amount of 246 mllhons, has entaxled upon this country the
two following evils. : ,

Iﬁ, A great abﬂraé’clon of capltal formerly vefted in trade

2a’ly, Such a load of taxes, that manufaGtures feel the in-

convenience, of them very much.

The prefent fyﬁem of funding has. this bad eﬂ'e& aH'o, that P
the evils .of our forefathers are vifited upon their children,
- even until many. generations afterwards ; whereas the fyftem
~recommended in this tract, blends the forefight of accumula-

~tion, with the plan of raifing the fupphes in the year by na-
: uonal aﬁéﬁ'ments. o ,

-

# Dr Price is of opioion, that confiderable advantages might be derived from Lotteries’

in paying the public debts. See his Obférvatxons on reverﬁonaly payments, and on the
National debt, PAges 144. 159
The

[ 13 ]

" The union of the two, along with JudIClOUS limits to public
funding, is not attended with the inconveniencies of overftrain-
ed taxation, that now attend the prefent fyftem of funding, or
the compulfive idea of raifing the fupplies within the year. In
a free government, the more gradual and evenly progreflive
things are in their operation, formuch the better.

Ieis nnpoﬁible therefore, that this country can make any

_ great.exertions in a future war, unlefs attention is now pald

to remove, during peace, the above evils, The difcuffion of
which leads me to point out, 24y, What fteps ought to be
purfued in a future fyﬁemqtlc arrangement of pubhc debt.
.To f’crengthen public credit, therefore, and give it fuch real
ﬁablhty, as will ftand all the future iffues of war, and as pre-

“paratory to the adoption of fuch conftitutional principles as

are here fuggefted, for the future fupport of the Britith navy

; ‘and army, two great movements ought to. be made by the
- landed and funded intereft of Great Britain,

-1/, That one million: from the land-tax, or a m1111on from
the general fund of taxes, fhould be annually approprlated to

- the purchafing of fo much ftock. .

--2dly, That . the proprietors of ﬂock fhould confent to one
mllhon of thelr prefent intereft bemg appropuated in the fame
manner, until the acoumulatxon fhall amount to four millions.
of free annual revenue, ,;3.1,1d spublic ,debt is redﬁcéd “ to

- L. 140,000,000.

 When the accumulation fhall amount to a free annual reve-
yye of four millions, the capital of fuch fhould remain as a

ovifion, ready to be fold out for the future exigencies of
war. . However, if peace contmue, the above four millions,
'together with the two appropnated ‘millions, and what go-
- vernment-annuities have fallen in, thould go to the purcha- -

{ing flock, for dlfchmgmg taxes, qccordmg to the annual

amount of fuch pulChafC untxl Pubhc deb; is reduced to 140 |

millions, -

The. capxtql of the above accumulatxon of four millions per

D_ ’ R ) - annun,
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annum, is to be included in the 140 ‘millions, Whenk publip
debt is reduced to 140 millions, the above free revenue of four
annual millions, fhould go to fupport‘ the peace-eﬁ»al?lx_.fhmenp
of the navy and army : and the above appropriated million, to-

gether with what government-annuities have fallen in,; fhould

remain to be difpofed of, as Parliament fhall direct.  But, in
time of war, or when the free revenue does not amount to
~ four annual millions; the above appropriated .m'ilhon, together
with what government-annuities have fallen in, fhould be ap-

‘plied either to fupport the expences of war, or to purchafeup

ftock, until the free revenue amounts to four annual mil%io'ns.
* 'In return to the proprietors of ftock, for the fannua.l't'm_lhon
now propofed to be fubtracted from their prefent dlvx.dends,
government fhall become bound to difcharge the capital of
fuch million laft, in order of the rcdu&io‘n of 'thge pubhc debt
to 140 millions, and, as a .premium, to annex to th.e.annual
amount of fuch difcharge, all the government-annuities that
" have fallen in. ‘The difcharge of fuch ought to b¢ Qrawn for
at the Bank, in the mode of a lottery, each year, until the ca-
pital of fuch million is paid off. : .

Dr Price, inhis Obfervations on the national debt, page 147,

affirms, that'a fund yielding 1 per cent. furplus, annexed to

a loan at 5 per cent. would difcharge the principal in thirty-
- feven years, at 4 per cent. in forty-one years, at 3 per cent. in

: -feven years. _ . . . o
fm:;‘}lylé reade, therefore, with the affiftance of the prgceding
“and following tables and queries, may egﬁly calculate the
_ particulars of the above fcheme of finance. ' 3
The obje and intention of the Auth?r of this tract, in pu-
blithing it, have been to fix the attention of old experien-
ced heads,;" to the fubje&s therein. handled,' that fome of ther‘n
may be induced to point out what is practicable, and what is
not, in the plans here laid down. -

~  QUERY

L5 1
‘Which is the beft and wioft judicious plan to be purfued i
purchafing ftock for the above "_ac'cllmulg‘ti‘dr'i ~of four millions
of annual revenue; with the dbove twd millions of _ztnqual fur-

plus, and government-annuities, as they fall in?

S QUERY CIL i
When the two millions of annual furplus, aided by annuities
falling in, have accumulated to’ four millions of free ‘annual
revenue, in what time will thefé fix riillions, and the public
annuities that have fallen in, ‘reduce the capital of the prefent
national debt'to ‘140 millions, by difcharging’ taxes annually
as far as'thefe fix millions and annuities can puréh’a{é'ﬁdc_k‘?' '

© QUERY 'nL |
When “government, in time 'of war, comes to {ell out
large quantity of accumulated' fock, will the value of the
capital of fuch ftock, when limjted to 140 millions, be liable
to as great fluGtuation, as, according to the former method
of funding, when high premiums were given to the money
lende]._‘.s?b;" R A T LA TS JUY R e AN B R S b

- During laft’ war, the 3 per cents Were ,és low a354 - When ',
Mr Pitt had laid on, and arranged his taxes, appropriating
L. 1,000,000 for the annual purchafe of ftock, they, rofe to
above 77 and #8. The application, therefore, of L. I,Boo,ooo:
of the prefent intereft of the funds, deduded equally from.

every million of dividend, and applied to future accumula:

- tion, for the exigencies of war, and difcharge of taxes, will
“have a fill further effe@ to raife the value of the capital of

ftock, according to the ratio of redemption.  As it is propo-
fed, therefore, in the prefent tra&, to difcharge fuch million
of deduétion laft, in order of redeeming public debt to 140 mil-

lions, with a premium of L. 571,822: 10: 6 annexed to each
L. 6,000,000 applied to fuch difcharge ; fo it may be obferved,

that
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that the propnetors of ﬂock will ‘be rather gainers than lofers,

- becaufe the plan of fubtradting a certain quota from their lel-
~ dends is only- temporary,. and is : counterbalanced . by the
qulck redemption of ftock havmg an evident, tendency to r’ufe
the value of the capltal Every perfon knows how. convenient
it is to be able to fell out’ fo hxgh or hlgher than the above

d;f'chargmg mortgages upon land

~ According to the above view. of the, prmcnpfd redué’uons o

that have taken place in the intereft of the ;public- funds, it
¥ 1ppears, that pI'lOI‘ to 1757, and -upon a. capxtal of debt that.
- unever exceeded L. 87,22,6 016, including all the. debt difchar-.
o O'ed by the ﬁnkmg fund before that date; there have been re-
du@ions of intereft made at. different times to the amount of an
annual revenue of L. 1,966,97:[ Gr1d
ftock acquiefced then_in fuch redué’cxons, even when the

_ ,\\hole of fuch. were ahenated from them how much more
oug;ht they, upon a debt amountmg to 246 mxllxons, to.con-.
fent to the temporary application of L. 1 ,000,000:0f thelr pre-.
- fent d1v1dend to the purpofes mentioned in-this- trad. - In the
plan here laid-down, there is no total alienation of prefent di-.

_ vidend propofed, but fuch an appropriation as has an evident
tendency to keep up the prefent value of the capital of ftock,
and’ to dlfcharge fuch afterwards, Wlth a conﬁderable pre-
: mmm AR v« -

If the holders of .
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fo an Account annexed to the Report from the Se~ |
le@& Committee of the Houfe of Commons, ap- b

~ pointed to examine and ﬁate the public Ineomev i
and Expenditure, it appears, that the Annuities .

- for long terms of years, and the times When they ;fi;
‘Wlll refpe&wely fall m, are as follow |

: : Ann;, '0'5" ith ' |‘
ZA;:aag?z'es Jor long -'Term:. 3 ;ﬁgg‘:ﬁiﬁ ?f .zlullfz-v m’:;;ﬂ';”gg’;:}ﬁ;/;‘d ’
For 10 years, |=————"1 . 25,35 II '3 April e 1787. i
' ;o On 2-7ths, } 6.cts 12 ol O& P

. 9d. excife, s .,’5 5 . IO 1,790' ,

- ‘Qg%eyea?s-} o 49715 2 6]Jan..25. 1792. ‘;2:

L | L 3700 per RSP Ll
s { ookt excxfe,} - .31,830 .6 8! April 5.-1803.
e | 1706, 1 24,724 11 -6|Ditto  1805.
——— 1YY, * 8,152 2 2|Ditto  1806. ;i
CAct . 1708 | 4918 12 7|Ditto.  1804.

Ala. 1708, | . 10,597 5 3| July 5. 1807.
Forgoandzg}_ L S 6 . L 3
’ years’ i . 4‘10,917 : 7Jan- 5- 1808. ,:I;*
- Forgg,98,80,1 oo oL s fe o s :iif
_;.5‘7§ears % A | »;~$ ¢‘689,942 5. 4 Ian.\‘sq_;’18‘6o’.\ ]
laabrz65 5 10l .

e B  No. IL
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.  No. IL. |
- Explanation of the manner in which the following Table is formed.
By No. L. it appears, that an annuity of L. 25,351 odd fhil-

lings, (including the expences. of management), will fall in
on the sth day of Apul 17873 confequently, on the 5th day

of Apnl 1788, there will be L.25,351 to ‘be ‘added to the

'1.. 2,000,060 ‘annual ‘furplis which has been fuggef’ted in this

EXTRACT from Earl STANHOPE s Obfelvatlons on Mr
- Pirr’s Plan for the: Reduéhon of the Natxonal
Debt page 12 Artlcle 28

By an Account from the Exchequer laid before the I—Ioufe
of Commons, it appears, that on the 5th day of January 1786

= el

traét, the faid two fumstmkmg._to_gether the fu.m of L. 2,025,351 :L exclufive of annuities - for long terms, annuitics for twe on
will be found in the third column of ‘the faid table, oppofite I three lives, Exchequer bills made out for intereft of old bills,
to the year 1788 This. is the manner ‘in which the feveral and annuities for lives, Wlth the beneﬁt of furvwerﬂnp
fums contained in the faid third column are made out. f There are of 3 per cents - w L 186,671,254 R
It alfo appears. by No. I. that an annuity of L.6515 odd i of g per comts L T o, 005" o 04
ﬁulhngs, will fall in on the roth day of O&ober 1790: There- é : R of 5 per cents f-.,,\__v.,:,f,, o 17’869 993 : ¥
A.fore on the sth day of April 1791, ene half-yearly payment g R A S R WL At 9
of the faid annuity will accrue to the public; that is to fay, L 237,2 31 2 48 5 23
‘L. 3257 0dd fhillings, which fum will be found in the fourth | , e i
~column of the-faid table, ‘oppofite to the year 1791, ' | By ref'erence to. No I it appears, that before, and on
. This is the manner in which the four fums contamed in the the 5th of January 1860, there will fall into. government :
ﬁud fourth column are made out. - iy ‘ J - L.1,261,765: 5: 10 of annultles, the various fums and dates ‘ :
1t Column. zd, Calamn. 1. 3d Column. “ o 42‘/)"‘ Column,. w; are. fpecxﬁed m NO I ‘s D e
Number of | 00 ipe- 5117 day of f?;f;/,f:ff’,’f;ilﬁzz,{ ”ﬁ'f},’l fis 1 ' ”' E o T S R i
- years from il in the fole | uch aumuities for Jome | ractiona par:qf ffim utics, as : S i
ﬁf,fw”"f""’ l{fumlgywr? fl %ﬂ%%ﬁ%;ﬁgfgflf“i bl é STATE of the ConfCCIuences of the conﬂltunonal
s | 186 | 7o 500,000 { . -,Prlncxples of FINANCE and PERSONAL SERVICE, re-
1 1787, | 2,000,000 1 .. commended in this Tra& to be adopted in fu- 3
2 1788 2,025,351 : . ture for the Support of the Brmfh NaV .and
4. e 1790- ~ £02,025,350 . | | rmy R e
5 1 179n. | 2,025,351 —| ———— L. 3,257 | | A , : S T A |
0 M9z 4 2,’93‘1"866, — | = Li 12,428 . - y?, They prepare fuIIy for the exigencies of war, f6 as to ;
7 1793} 208n58r i~ removeall fear of national bankrupt : ‘. ,
8 to17. 1794 to 1803 2,081,581 i 2dly. Thevt uptcy. e AT
18 1804. -} 2,113,411 v , Theytoperate, in cafe this country is not 4t war, as a
19 18035, L 2,TI3,411 more effeCtual plan of redu@ion of debt, than either Mr Pitt’s
20 . 1806, 2,138,135 k t plan or Earl Stanhope’s, by the excefs of one mllhon annuaL
2l 1807. 2,146,287 T ly accumulatmg TR :
22 1808, 2,151,205 | L.7947,and L, 102,504 3 e e
23 1809. 2,571,819 | - : 3d/ ;
24 1810, 2,571,819
e, Ye. Y

Koo o
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[ 20 1
] . e . « . L.I4O’OOO,OOO’ they pre.
g limiting public debt to L 140,000,000, gty
ve;f l%hfzbdx‘fe‘-‘mént‘ione’d ‘abftra&tion ‘of capital from' com-

. ‘ der which :the ‘Bri-
" merce, and that immenfe load of taxes under which ‘the Bri-

i wfa&ures now fuffer. o |
uﬂ:rtr;l;n'uT;ey point out the advantages and ddlfadxvintagles/bzf
g, proving ' i ht to be drawn for the be-
funding, proving where the line ought to be drawn for |
fxl:i;?z? cgmmetce,and,‘natioqal defence. 'They demonftrate,

that Earl Stanhepe’s idea of total redemption of debt would be

Yery impolitic. By blending the forefight of, accumulation
v AR - A <

with:the plan of raifing the fupplies -in the year, s in a
an a;plrni'dipi‘ia‘te the moft judicious taxes in peace, {0 3 :
can appropriate tl , .

st jars s R “douceur - given
great meafure to {ave the former premium or douceur - g

of war. The faving, with accumulating intereft there-

will appear immenfe, when ftated progreflively ‘.frpm ’the :
©on, will | ’

firft date of funding in Great Britain,

of ftock is made by the above
- As the purchafe of 3 per cent. < ‘ he -
- twlc?intilfiort)ls of annual furplus, and government-annuities fall

ing in;-fo the converfion of {uch ftock into 4,,per'rmt..,f’covck,~
may be:made by government, - ..

jecti ‘ ifh propofitions was cer- -

the reje@ion of the late Iri opofit |

. 5t{’lygwﬁ;slg :b _.tj:he complication of the.m, arifing ﬁl')om, tzﬁ
E .:i?fgc{lltyﬂof fettling the debtor and qre.dltor acq'oll.nt et\;vihe‘.
_the two kingdoms ; fo the:plan here laid down points ou o

roper princ : v ili y ni W..lth Ireland >
p p 3 P 1 'ples Ofa nay a.la.nd mlhta{ : umonj i, e ‘
alld ’ ’ {yl 'I‘lll ’C' tir [rl'e\ “t‘ 1 By t ﬁlw(::_l,‘ l.i[ﬁ:_ i f [0} uld . \ la “y .

, 24aty, 1me that v on ih take piace, W hen

" sublic debt “is reduced to 140 m’illioﬁs."" ‘Th'e 1deas Cllae;e ﬁlleg-
gsﬁéd of a naval and military union, are plain and fimple ;
- LA

and therefore muft meet with general approbation,\ _fyg@",ﬁhexr
ing univerfally underftood. o o o
be{?‘%e Parliament of Ireland may fuperintend. the accumula

‘ 1 their - paval and military affef~
d expenditure of their own mava -and militz :
' t‘lzlslt?the r};oneywof which may be vefted in the Bl‘ltlﬂ'l funds |
' ISnee co,nfequence. sth, under the head of Perfonal Service. - ..

 6thly, As money and men are the two finews of war, {o they

int out the conftitutional principles that oughtjtobe 1_a§_,opt- o
B 723 in recrujting both navy and army.. Each pf thefe heads ta-

ken

s [;, i
ken feparately is of great importance,
when they are all viewed in a {yftematic arrangement.

- Objections that may be flated againft fome of the meafures

here recommended, when viewed fingly, lofe their edge and
importance, when the whole is brought together, and weigh-

ed in one balance. =~ R ,
7tbly, As according to the meafure recommended in this
tradl, of appropriating one million of the prefent intereft of

the funds, added to a million from the prefent finking fund,

and aided by the government-annuities that fall in, for naval

and military accumulation, and for the future difcharge of
taxes, there will b‘efmore.*’ﬁock_bought up by government than
there is at prefent ; fo it will have an immediate effe@ in rai-

fing the value of the capital of ftock. )

~Extracr from Earl STaNmHOPE’s Obfervations on Mr

Prer’s Plan for the Redu&ion of the‘Nﬁtion_al» Debt.

“ U, It is propofed by fuch plan, and enacted by Parliament,

that, at the end of every quarter of a year, ending the s5th
day of January, sth day of April, sth day of July, and 10th
day of O&ober in every year, there thall be iffued from the
moneys compofing the Ainking fund, a.fom
The deficiency of one quarter to be made goo
plus of another, or by other parliamentary aids

“ 2d, The above money-is directed to be iffired

d by the over-

and pa’i,dv..to the

“‘Governof and Company of the Bank of England, to be by them

placed in their books, to the account of
‘Speaker of the Houfe of Commons; Chance‘llor of the Ex¢he-
quer, Mafter of the Rolls, Accomptant-general of the court

of Chancery, the Governor and Deputy-governar of the Bank

- of England for the time being. Such money tq- be applied to
‘the redu&ion of the national d

~alfo direéted to apply hereafter, to the fame, purpofe, all the

ebt. Thefe commiflioners are ,

but how much more fo,

fix commiffioners, viz,




public annuities for long terms of years, or for lives that may
fall in, and likewife all dividends now payable on the principal
or capital ftock of fuch public annuities as fhall at any time
hereafter have been redeemed or paid off by the faid commif-
fioners. : : : ' .
¢ The term of free revenue is adopted by Earl Stanhope, to

| exprefs the annual furplus arifing from accumulation.

~ “The faid commiflioners have power to purchafe fuch re-
deemable public annuities as they fhall deem. it expedient to
redeem. The intention of fuch commiflioners.to be notified in

" the London Gazette fome weeks before. . The account of ftock |
redeemed to be laid before both Houfes of Parliament each

year. o R IPINE LTI S
d “The free révenue is never to be allowed to increafe to more
than to.the fum of four millions in any one year; and all over-

- plus moneys above the faid four millions, are to be difpofed of
* as Parliament fhall dire¢t. :

¢ sth day of Jul‘y»1786,‘_to be the C‘Qmmen’ce'men’tv of the

~ above quarterly allocation. |

-« sth day of April 1787, will be the end of the firft year of
~ Mr Pitt’s plan. e

~Earl Stannore’s Firft OpjecTION to Mr Prrr’s Plan.

¢ The commiffioners may, by means of the power given them
~ by this a& of Parliament, make large fortunes, by gambling
in the public funds. ST T

. . - Second OBJECTION. -
 Mr Pitt’s plan does not propofe any converfion of ftock, or
any free fubfcription by individuals, of converting 3 per cents
into 4 per cents. s R I -
- “If Mr Pitt’s plan is, firft to redeem twenty-five millions of

“the prefent 4 per cents, then to redeem the feventeen or eigh-

teen

- redeeming the public debt. ‘The on
- the other the plan of Mr Pitt.
'e.l_oq‘uenc‘e and ability. The plan of Mr Fox is to difcharge, in
‘time of peace, the debt contratted in time of war ; andwl’xen |
‘AReW war comes, to ftop paying off the debt, in order théft the

[ 23 1

teen millions of the prefent 5 per cents, (which cannot. by aé
of Parliament, be redeemed, until twenty-five mill‘ions’ e?ther
of the 4 per cents, or of the 3 per cents, or of both, ﬂlaiI have
been rede.emed),- then it may be fuppofed, that the remainin
{even or eight millions of prefent 4 per cents thall be redeemed
next, and then that the free revenue be applied to redeem the
prefent 3 per cents, B :

“« As {'oo’n as a few millions of the prefent 3 pér cents thall have
been paid off, the free revenue will have increafed t6 four mil-

. lions per annum by the falling in of annuities, and by the fa-

ving of in’te‘reﬁr upon “théfrﬁfty millions of the prefent 4 and
5 per cents, added to the’ original million of annual furplus,
The 3 per cents will then rife confiderably. So large a fumi as

- four millions per annum being applied foIéTy to the redemption

of the 3 per cents, the laft 3per cents to be paid off, would be
_rf:‘cleemed" at par. It is a fuppofition very faVoﬁraibIé to  Mr
Pitt’s plan, that the 3 ger cents, under the circumftances above
ftated, could be redeemed on an average fo lIow as 90. - E i
“ Mr Pitt’s plan, according to Earl Stanhope, is fo cé‘hfrikfed’ |
as to put the nation to an enormous expence, in redeeming the
capital of the prefent 3 per cents. That ca;pit'al‘i‘s:n'o lefs f fu :
thaq one hundred and eighty-fix millions. He contrives torI:
d«?em it at go on an average, though the market-price of the
faid 3 per censs is a@ually below 70, =~

~General Principles on which thekrefpev&:{iVe ‘PIJANé' of
~Mr Pitr and Mr Fox are founded. =~ .
“There are two great"pl'ansﬁpon thismomentoﬁs quef’c‘idrf of

. - 4
> one 1s: the plan of Mr Fox P
Both have been fupported with

~ natien
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tion may have the full effedt of its finance-refources, at the
nation may o

" moment when it has the greateft occafion for every poffible al-

ﬁ{’c‘?ﬁ/}:: ZFO‘{ has declared in the Houfe of Commons, that his ideas

' ' of itt, as to the propriety of pro-
1t far beyond thofe of Mr P1tt, as ‘ .
| :zceil':rtlg znlyine million annual furplus. He has in that been

fe@tly confiftent. For if the national debt is to be pfud off
perien.y ime of peace, and only at the rate of one million, or
foi;ly u;n :re each yéér, it is more than probable, that we
;ﬁane:;ot ‘hav:a Pﬁid off, before another war comes, as many
millions as will be expended in two or three years of war, or

, ' . 1ently, if we contract

in one year of war; cogfcquent‘y., v 4
; pel}-‘)hap;a{-;n and dzrf“charge‘ them flow, the nation muft ff)o? be
o de“‘tks upt. ’ Mr Fox is fully f{enfible of this, .When he mggfxons,
Eﬁ:t : fi{luon per annum, applied folely in time of peace, is not

' ion from utter and inevitable ruin.
ient to fave the nation from utter and able

fu{fﬁ: Pitt .on the.contrary, has adopted a very 'd1ﬁ‘fere‘:n}t.m’ode.
of féaf&ﬁﬁé; ’ The principle of his plan (for tllllere1 is %?11{;‘1;1?—‘
tion between the principle - his plan, and the plan itfelf) is
tion between the principle of his plan, n ) y
tlO‘tr;e \: to difcharge the'debt in time of peace, and to cont.i
?ﬁle ‘tgo difcharge in time of war. Firft, to apply only one mil-

" lion annual furplus for that purpofe, but afterwards to apply

he intereft of debt which fhall have been redeemf:d, to foi'lm a
ﬁ;ew éépital; or, in other words, to pay off the f.leb}tltily a m1P‘ ;?ex;
) ‘ ed ound intereft, to which he propo
conftantly applied at compoun which he propofes

the. ities for long terms of years, a s,
;‘O ?’i? ti:; ngliﬂ fall in, in order to quicken the operation of
fa : ) g

the new finking fund, which hé;propofgs;to .eﬁ:.abli,{_h for the re-

du@ion of the national debt.

U, t e nrinel t it is more
Mr Pitt may urge, in fupport of his principle, tha |

in ti aufe the
ceconomical to redeem the debt in time of war, becaufe the

ck in time ¢ bears a lower price. . ‘
ftock in time of war ' _
-« Mr Pitt may alfo urge, that the great advantage of coms:

ound intereft arifes from the money applicd at .compound in- |
fe'reﬁ being applied for a fufficient time ; which advantage
3 Bt J ‘

exifts

L2 g

exifts, if you continue uninterruptedly to pay off the debt, .

both in time of war and in time of peace ; but that advantage
ceafes, if you pay off the debt only in time of peace, that is to
fay, if you pay off the debt only during a thort or moderate

““ For example, one million per annum, unintetruptedly applied
at c‘on,lvpound'\_vintgreﬁﬁduﬁlﬂg fixty years, would difcharge a

 debt of L.289,497,053, fuppofing the intereft 6f money to be

At 43 per cont.  Whereas, if it were required to redeem the
fame fum of L.28 9,497,953, in fifteen years, which is a" quar-

ter of the period juft mentioned, ‘it would takefor that pur-

pofe 1o lefs a fum than L. 13,028,849, to'be applied annually

for the faid ﬁft_eeip' years, at compound intereft.

 “ Proof of the above flatement. By Smart’s Tables of Com-

pound Intereft, (p. 78.), it appears, that L. 1,000,060 annual-
‘ly, applied at compound intereft, (the intereft of money be.
ing fuppofed to be at 4% per cent.) will, in fixty years, increafe
to the fum of L. 289,497,953. By the fame table, (p. 47.), it
appears, that L. 1,000,000, annually applied at compound in-

fum of L. 20,784,054. ‘ . o
“ Now, L.. 13,928,849 is to L. 280,497,953, in the fame pro-

tereft, at 43 per cent. will, in fifteen years, increafe to the .

order to be able, in fifteen years, to pay off any confiderable

-portion as L. 1,000,000 is to L. 20,784,054. Therefore, in

- portion of the national. debt, it is neceflary that the free re-

venue (if applied folely in time of peace) fhould be immenfe ;

- that is to fay, that the ‘addition to be madé',t‘o!,og: attnual

taxes fhould amount to many millions per annum more than at

prefent, :W.hiC‘h‘ .th‘e;na;ti,ql_n,“'fou‘ld c;,ertain"l;y: not be able to b_eé_ij. \
Confequently, the beft principle to adopt, is, to apply the an-

nual furplus, whatever it may be, uninterruptedly and inva-
riably, a;.chpound,’;imereﬁ, to the redemption of the debt
for a greater length of time, whether in time of war or in

- time of peace. This principle has been fatisfactorily proved
by Dr Richard Price. ~ . ot

e e



- ¢« Mr Pitt may, »howcvef, 'u‘rge‘ in fuppqrt of’”his p:l;pc1;31e,
that if it were generally knoWn, ,that fhe p}an f;ti)r r; eem;vx;%
the national debt were g._}l.wa.ys to be {x}t’l&(‘errlufptekly‘v» enm_'jx1 iy
corhes*,' that circumftance might operate ftrongly up :

minds of minifters, in foreign cabinets, to declare war againft :

- this country, to bring bankruptcy on.our func SR
thl:_ ?)Tllllc?r {}’crrong arguments may be urged in fayogxf of th¢ prin-
; ile of Mr Pitt’s bill.  But though Earl Stanh“o.pe, approves

o 'Zlfpt:he pr‘fhciPle; of Mr Pitt’s bill, he difapproves of the bill it-

| felf, as, inconfiftent with the PrmClPleuponWhmhlt ISfuP - _

p‘olfe'dftd be founded. s

¢ Another objeion of Earl Stanhope’s to Mr Pitt’s plan,

.Mr Pitt, by his bill now before Par}iam’en‘t.',‘ id‘p‘e's notaét 'e;thg.r
" .kupon 'hi,s“o“ﬁn prih‘ciple,.'nor ‘upon that of Mr Fox. ~ He nei-

g ther provides a very large annual furplus, fo as to difcharge
- debt before :

fore another war, nor does he fix down thcf"elv’ppi.'opfigaf
tion. = e T
Prineidiad on which Earl STANHOPE'S ‘Pl‘anv»“'{_s
L siiaxioM I

'« When a commodity, which is intended to be purchafed, is

cheap, h > bought before it becomes dear; and ‘if
- cheap, it ought to be bought before it b res dear; and if
e :}111: a'}Iljrau't’y:in%«an\clihg to- purchafe, has not money fufficient to

: | e D e g D ain for'it; the
buy the commodity forthwith, he ought to bafgazn s
| b:z;et lli;ﬁ?ﬁ bef}i’i:éed 5 and the time in’whxch'~th¢ money Is

~vfb'ber.pa"id;ﬁ,ought‘té be corredtly afcertained. o

% For want of attending to this plain p'rint;ipl'g, v‘the‘p‘rc.fent
: Miriiﬁc::fhéts fuffered the time ""t'o pafs,rv‘wh.gnvt’h.e‘: 3 ferf m;i: v&;ert;
| at 6o, without ever attempting to fix their price. He has aid

O o : he people, and has held out
- heavy and burdenfome taxes up ont N furplus.
' »,t.-‘?;,the pub}ic the \fu#? pr,ofpe‘?"‘ f’f one m;lhon annualyy urpHe
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‘ftock, which now ‘béars intére

w1

He has firft raifed the value of the 3 per cents to 70, which 3 ger
cents were at 60, and then he fets about to pay off the debe,
A fum equal to ten - per'cent:. upon the whole capital of the
three ¢ per cents hag therefore been wafted, which; upon a ca-
pital of 186 millions of 3 per cents,’is no lefs a fum thap
L. 18,600,000. It is much to ‘be lamented, that the unpopular
meafure of laying on the new taxes, has not anfwered the
‘purpofe of “haftening  the period' of the final redemption of
debt; but, on the contrary, for the laying on the new taxes,
and ‘the holding out fo. firong an’ expe@ation of fo. large a .
furplus to be applied - towards the difcharge of . the national
debt, has raifed the funds. to their ‘prefent height; and the
raifing of the funds, before ary bargain was made with the
holders of ‘the 3 ger cents has alfeady been the occafion of the
wafte of ‘upwards of L.18,600,000, . . R
“ Enormous as that fumn is, :were that all, fays Earl Stan-

hope, ‘T might perhaps have remained filent,
 Eare Stanuorr’s Plan, .
« By his plan,‘ he endeavours to fix Vth'e‘.pri’c’evbf the 3 per cents,
which are now below ~o, 'in’ order.to prevent the public from

redeeming them:at I, 100, or'€ven L. go, on an -average.

- This obje& he is to accoraplith in the following;«. manner: He

propofes, That new books thould be opened at the Bank, and
that all {ubferibers ‘of L. oo “thould be entitled “to receive
4 per cent. per annum intereft: That thefe perfons only fhould

‘be permitted fo to fubfcribe, who thall- actually be holders of

3 per cent. fock, and who fhall be willing “to convert the faid -

ft at 3 per cent. into thofe of

Lri k€ Every perfon ‘whé {hall ,thixksvv volunvt.arily“ 'ﬁiﬁeﬁder;L;?zpoé

~of the préfent 3 per cents, (the intereft'of which Li46o0, at L. 3
~ Perannum for every L. 100, is L. 12 per annum), thall be en-

titled to receive L. 300 of thefe new 4 per cents. 'The intereft

of




- L. 100, 1s like- ‘
ich L. 300, at L 4 per anmum for every ' has ‘ - “According to the firft calculatio
of thh‘L' 3'0 ,mzum. The public, fays Earl' Stanhope, has * : roj ofes in ﬁf% -one years to pay o
‘ promifedrtq.;pa'y;léu 3’1‘582’ ;_n }gn’t" “The .public. has promifed 5 o II"eCkOng' from 5th April 178 6. a? O; ‘on» have an Oiflerplus *
- capital of confoli at.e‘(\:-S.. er cents 1D _ f-lefs than - L. 100, ' » g : - 8,208,028. In the fame time of fifty-one years, he alferts,
ali%,never e ?_E;hgh;?g;gg?ﬁi béihg,v ‘ﬂi‘alyl\bexwﬂ- ' _ that Mr Pitt’§ plan will. not difcharge ,the'_ national debt by
unlefs the holder of that 1ioc F the, fime faid L. ioQ--_,:Bl,lt’ ’ o » - L. 28,559,118, Therefore; according to his C&lc-u‘latlon,' the
ling at any time to acoept of lefs thar; fglfhéifa'idﬂcapital upon R im e Therefor, ceonding 1o i clelaon, e
the, public has not promifed o e T | , f«, In this firft caleulation of Earl Stanhope’s plan, the price
demand.. . . .o 0T Sk : ﬁ‘the félidﬁapiﬁ?-.l: ~ ; of the unconverted. 3 per-cents 1§;fuppofed to be belo‘W s,
¥ The public has nt prgml.'fcda.tolp?‘};ég t’ii‘?ﬂ& ‘The public : ‘ ‘ ; “vAcchding to Earl Stan‘hope’s fecond ‘cal;cula_tion;’ in fifty.
either on any fixed day, 'or.Wvl\th‘iaI{l};f .édﬁfbli.d-atéd' 3. per cents | § ) - oneyears he is to difcharge the nasional debt, and ta have an
e e blic.ae ax perfect lberty o L oelwofLogigss In the fame time Mr Pitt’s plan
ey j';;hg“pur' e, to. whichever of " the e - will be deficient by L. 28,550,118, = . |
in, that 'refpect, . to. whichever, ol .1ac ‘

n of Earl Stanhope’s plan, ke
fF' the prefent national debt,

in'any given order.. “n PR
give: ,the_prefer‘enfg; o  cents. the public. m 2y ;dﬁﬁmi‘? expe- \ HAdvantage 'by Earl Stanhope’s plan~,L. 35,716,650. In the
holders ‘of  the faid 3 per cen , lic has to give to ! - fecond calculation, th
: dioent ‘to .prefer. Therefore, what ~th§:fPﬁbAi§ ht of i?rv:ior,ity A : R and below o, L RO R o
* the holders of confolidated 3 per:cents, 13 the g S ; o “Third calculation. National debt difcharged, with an over-
' ' ‘ plus. of L. 5,391,664, which added to Mr Pitt’s d"eﬁciency,
L. 28,550,118, makes L. 33,950,782, F e e i Ty
* “In the third calculation, the unconverted 3 per cents are fup-
pofed to be at 86, orat any price Wha‘t’fOever'betwf;en 80 and

e 3 per cents is ?fupp.ofed to. be -above 73,

of redemption.

 Eal STANHOPE'S Axrom IL M
“Wheneveram'm has é.~;t)argain?to'_make, ‘and_.{]a;’_.,ag% il}llni % ‘ et
tOdlfPOfe o e lpfsztojhimlF'Ohj?arézfﬁl‘:e;;: rrz'élué to “““There is no act of any Parliament, which may not be re- :
i‘S- ﬁot iinproPer For fim to.ﬁ fel'I? : andV;’)I;lC a;; r-tégre:ceii’_é,‘ that S - pealed by a fPCQCeding Parl’iamem;» or which may not be re-

the perfon with whom he.13'ab :Outft.o‘h t gtihi-n’ga..con{'idiirawio11 ' , pealed by”:Fhé {fame ‘Parliaimqnt','i-n*au fub-fequént,.”feiﬁon : But
e mtito*'neglef_‘ﬁ ¥ make r ay to_obtain fome va- - there are, neverthelefs, adts of Parliament that are facred.
in- the bargain, or elfe in fome otbél’a w y o i e Thofe acts of Parliament W}ﬁ‘ch‘mnﬁrm,abargain_bemeen <l
kmableic#mﬁderationfor;‘t"z Lc’ipl»e accordmg‘to Earl Stan- ,, public and i?ldivi»dgal»s,{.mgy'beffaid*%lfto ‘e amongft that num-
“ Mr Pite negledis this principe, accoreing fo -7 S I TR L e N ey,
‘hope, by not making the mof’c O,f this: P:;Zr}lg;d(;fsrof 3~P1:rcmt. ' . IR _'  "‘1“« The »diV_i’d'end" of the public-'e?redit‘ofs‘ has nevfar\been attack:
& According o Tarl Stanh0p¢§Plan, & of converfion, twen- - N edby Parliament, notw-ithf’c'anding the neceflities of the ﬁfites ,
ftock are called upon to furrender, by ? .ds nominal ftock, but , B - Why fo? Becaufe it is a bargain and centra. ?he“credltOr -
ty-five pounds-out of each ‘hundr‘ed‘;po‘un‘ B o F . lenthis money, upon the exprefs ftipulated condition of recej-
V n{’:p‘art of thelr anaual iprerett o e According N ving each year a given {um as intereft. . The public have ever
i L S \ D N - kept their faith with thofe who have lent money to the flate: .
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the publicity of our public accounts, and the conftant unre-
mlttmg good faith kept by the public’ with the public' credi-
tors, ‘are the principal pillars of the credit of this: countr} ;
and thofe without which it cannot ftand one moment.
¢ Farl Stanhope obferves, that the beft way of paying; off the
greateft number of millions in'the fpace of twenty-nine years,

would be to convert L. 2 5,000,000 of prefent 3 per cents into.
L. 18,750 0oo of new 4 per cents,’ then to redeem the faid new

4 per cents, (which would be done in lefs than fourteen years),
next to redeem the L. 17,869,993 of 5 per cents, -and then to
redeem 4 per cem‘.r agam to the end of the perlod of twenty-

nine years.
: F‘uﬁdaﬁlental :Objé&ioris to Earl Stanzore’s Plan. .
Ifz‘, That, accordmg to the orxgulal compaé’t between the
public and ftockholders, any ﬁnkmg fund is to have a full and
impartial action upon ftock in general, not to make the prefent

advantage of one ftockholder turn out to the future dxfadvantage
of another. If, according to Earl Stanhope, the time of redemp-

- tion of fuch ftock is not defined in fuch compa®, the whole of

his plan of converfion is a flat contradidtion to fuch idea, be-
caufe it operates as a definition. Such . definition lays the ax
to the root of public faith. and. credit, becaufe it deprives the
ftockholder of any advantage he may gain from the market-
fluCtuation of the nominal part of his ftock. When a perfon'
- lends his: money to government, . he expedts. that either indivi-
- duals, or the public, (by redemption,) may buy fuch ﬂock
from him. = This double expeQation has a  confiderable effect
“upon the nominal part of his ftock ; whereas Earl Stanhope’s
_ plan of converfion limits him to one purchafelf for fuch a dgﬁ.
ned number of years. - - .+ : :

. 2dly, Earl Stanhopeé plan is fundamentally Wrong in t}us‘
particular, that it is calculated for a total redemption of debt;

whereas

3
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whereas {uch is perfeétly unneceffary, and would be very ime-
politic,- It is certainly 'much better that the public thould be
kept in the habit of bearing taxes thatare tolerable and eafy in
time of peace, that fuch- may be a preventive agamft thexr being
intolerable in time of war." :

In purchafing up ftock as an individual ‘would do, govern—
ment makes fuch purchafe at the market- -price;; but in {o do-
ing, it does not purfue any meafures to regulate fuch market-
price, as are inconfiftent with the ongmal contra& with the pu-
blic.: : '

Earl Stanhope s plan is dlametmcally oppoﬁte to thns. There- :
fore all his objections to Mr Pitt’s plan are owing to a mxf'con-
ception of the true nature and f{pirit of public faith. Earl
Stanhope’s plan has another material defec, that it is vaftly too
complicated, and therefore is liable to manifold oppofition from
the numerous interefts concerned in the various propofitions he
makes : VVhereas, in the preceding tra&, ftating. the conftitu-

_tional principles in points of Finance and Perfonal Service, that
~ ought to be adopted in future for the Britith navy and army,

are included many fyftematic advantages that are recommenda-

tory of the meafures therein propofed.

- The principal obje&ion to Mr Pitt’s plan is; That 1t-is not
eﬂicxent enough, or preparatory for the event of a future war;
- Earl Stanhope obferves, that it will take fixty-eight years, ac-

' cordmg to Mr Pitc’s plan, to redeem the national debt. -

‘Mr Fox’s plan, as far as it is given by Earl Stanhope, feems
to have been  intended as an: efficient one for. future war.
But nothing farther of it can be here: fa1d ‘as the means and
meafures propofed in it are not fpec:ﬁed e
- All plans for the total redemption of debt, are proved in tlns

~ tract, to be fundamentally erroneous ; therefore there is no ne-

ceﬁity to enter any more into the detail of Earl Stanhopes

" ,plan, ﬁnce his comes under this defcrlptlon. -
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To conclude : There is certainly a great difference between

government’s alienating any-part of the intereft belonging to
the public creditors, and the appropriating fuch to the dif-
charge of the debts due to them:. The one meafuie has the
twofold tendency, to fink both capital and dividend; whereas
.the other has an evident tendency to raife the value of the ca-
pital, according to the progreflive 7atio of the redemption *.

* A certain proportion of debt feems, therefore, to be hxghly ufeful to a tradmg
people ' but what that proportion is, it is not for me to determine. Thus much is in-
difputably certain, that the prefent magnitude ‘of our national incumbrances very far
exceeds all calculations of commercial benefit, and is produ&lve of the greateft inconve-

"niencies. For, firft, the enormous taxes that are raifed upon the neceflaries of life, for

““the payment of the intereft of this debt, are a hurt both to trade and manufa&ures, by
raifing the price as well of the artlﬁcer s fubﬁﬁcnce, as of the raw material ; and, of '

" courfe, in a much greater proportxon, the prlce of the commodxty 1tfe1f Nay, the very
“increafs of paper- ctrculatlon itfelf, when extended beyond ‘what is requifite’ for com-
" merce or foreign exchange, has & natural tendency to increafe the price of provifions, as
well as of all other merchandife. - For, as its effet is to multiply the cafh, of the king.
,dom, and this to fuch-an extent that much muﬁ remain unemploved that cafh (thch
is the univerfal meafure of the refpe@ive values of all other commodities) muft neceffa-

rily fink in its own value, and every thing grow comparativelydearer. Secondly, If part .

of this debt be owing ta foreigners, either they draw.out of the kingdom annually, a confider-
able quantity of fpecie for the intereft ; or elfe it is made an argument to grant them un-
reafonable privileges, in order to mduce themo refide here. Thirdly, If the wholé
be owing ' to fubjedts only; it is then charging the-aive -and induftrious fubje&,. who
pays, his fhare of the taxes, to maintain the ‘indolent and idle creditor who, receives’
them. Laftly, and principally, 1t weakens the mternal ﬁrength of a ftate, by antici--
pating thofe refources which fhould be referved to defend-it, in cafe of neceflity.” The

" intereft we pow pay for our debts would be nearly fufficient to maintain -any war that

any natxonal motives could require. And'if our anceﬁors 1n ng Wllham s tlme had an-
hually pald fo long as their exigencies laﬁed even a leﬁ: fum than we now annually
raife upon their accounts, ‘they would;® in the time of war, have borne no greater bur-

dens than they have bequeathed to and fettled upontheir. pofterity in time of peace ; and :

might have been eafed the mﬁant the exxgence was over. Blaclg/lane s Commentarzes, '
b- In Cb 8. §9 ‘

PART

PART

THOUGHTS

G ONCIER N InN. G
‘The Conftitutional Princi:ples‘ in p‘o‘in’ts of Finance
and PERSONAL Service, that ought to be adopt-

‘ed in future for the Support of the Br1t1ﬂ1 Na,-=
: Vy and Army

HAVING in Part ﬁrﬁ difcufled the fubje& of FINANCE; that

of PERSONAL SERVICE now comes under ‘confideration.

It was a maxim obferved by the Romans in their conquetts,

 that they adopted every improvement in the artof war, where-

in they thought themfelves excelled by their enemies. This
circumftance raifed that nation to a greater pitch of greatnefs
than any other in ancient hiftory. Far from adhering obfti-
nately, like other nations, to the fyftem of ‘war . they were
taught by their forefathers, they prudently varied it accor-

ding to the nature of the refiftance they met; and, in-their pro-

greflive conquefts of the then known world, by obfervmg the

above maxim, they gathered ﬁrength from every nation they'

fubdued.

When we {ee that Rome even- the former mlﬁrefs of tne'

world, never bluthed to own herfelf capable of being taught,

ought not fo illuftrious an example to teach Great Britain,
that the may confefs herfelf ftill under the corrective rod of -

experience? = As the French have of late adopted many im-
provements from the Britith navy; it becomes us, therefore

to examine what we can glean from them.

- The moft important that prefents itfelf to our conﬁdera-
non is one introduced into France by Lewis XIV. ‘who obli-

ged each parifh in his kingdom to afford a. number of recruits

I S - for
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for the army, according to its number, fit to carry arms.

Thus, in France, the military exigency of the ftate is imme-
diately fupplied, and the demand of recruits for the army is ne-

“ver felt as a grievance, fince it is equally divided among fo
many parifhes. In Great Britain, were they to adopt this plan
‘ both for the navy and army, as is pointed out in the fequel of
this trad, it would greatly firengthen the executive hands of
governinent, and enable 1t to anticipate. many evﬂs that may -
happen to this country,upon the commenCement of a war. As
the conftitution of this country is fuch, that it empowers na-

val officers to man their thips 1mm<=d1ately by imprefling men,
it is'certainly a ridiculous circumftance, that. the army is not

* put- upon as advantageous a. footmg, as far as the nature of

fuch fervice will admit. . N b :
~It.is only from-the co-operatien of the1r powers, that exther

our-ewn fecurity. at ‘hotne can be préeferved, our: enemies fo- -
reign fetelements attacked to: advantage, O QUL OWIY defended

when invaded. S : t P
It has been often agltated as'a pomt of fpeculatxon Whe.

" ther, or not the Britith-army and ‘navy would ‘be bétter man=

ned and fupplied with fecruits,*"’by obliging each parith to turn

out a, proportronal quota of men, than by the prefent method

of imprefs, or beating up. foe n
In reality it admits of no doubt, but that there are capltal

defecs at. prefent in the plans of recruiting both fervices in-

time of war ; neither of them are fufficiently executive, and, by
procraftination, lead the public: into an enormous expenditure

 of money. - The difficulty of contriving an effectual plan’ for

recr\;utmg fuch fervices, confifts in the followmg circumftance,

that it fhould be fo calculated as to fix the men as volunteers-
) .1n_each ferv:ce,v and not. drive them, as brutes, upon compul-
fion. A certain degree of compulfion is abfolutely neceffary to
fecure a certain retuin of men to the Board of Adn‘iiralty, and
’ fecretary at-war 3 but it fhould be- of fuch ‘a nature as to fall
i more upon pubhc bodles of men, than upon 1ndw1duals 3 Or,

in
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in other words, that the recruits obtained thould appear as

much as poflible the replefentatives of fuch public bodies. -

- To confider this fubjeét in the manner it ought to be, the
meafures herein recommended for recruiting the navy and
army, will be ftated ‘and contrafted with the method now in
ufe, in which the latter will be.proved not efficient in time of
war, and productive of an enormous expenditure of money,’
. In every country there are but two ways in which the in-
dividuals of it can pay the tribute of naval and military fervice
due to the government they are under, wiz. either by their

own perfonal fervice, or by paying an able fubRitute. What-

ever arguments, therefore are applicable to individuals in re-

‘gard to this pomt are ftill ftronger when applied to collective

bodies of men. *-The following meafures can never be obje&-

~ed to by the inhabitants of ‘any county ‘or parith; as ﬁmda~ |

mentally inconfiftent with ideas of Britith liberty 5 “when " go-

- vernment offers the alternative to- them, the: choxce or prefer— ,

ence is-an act of their. own will.

- In "this tract, therefore, it is-affumed as a- conﬁxtu’tmnal
‘ prmcxple that the various diftrics in the Britith empire are

bound to afford recruits for both’ navy and army, ~when'called

upon.by government. - The: ploprlety of ! Wthh ‘poftulatum.

may be further proved, by fhewmg, that, as in' France, and

other.countries, with whom we have been acmdentally at war,
they de fo, fo we: ought to ﬁght them upon the fame prm~ '

c1plt. ; . : P ST FE
It is curious' to obferve the contranety of prmcxplcs ‘upon:

- whxch the!Britith navy and army are now recruited, 1/, The
- mavy is fupplied with feamen'more upon compulfion than incli- -

nation. 24dly, The marines are all fuppofed to be Volunteers.
3dly, The egulars, are required to be volunteers. 4127{7, ‘The

:mlhtla are balloted and raifed upon compulﬁon.

Until the recruiting of all thefe fervices is. founded. txpon

- ene uniform principle, the intereft of one fervice will always
,elaﬁl Wlth that of the other fprvxces. It is ‘evident from the

above

i
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above flate, that the regular army which is raifed both for
‘home and foreign duty, whether offenfive or defenfive, is by
no means {owell conftituted as the'militia, Whic‘h‘ is raifed en-
tirely for home defence.. The refult of* which;is; that .th’e; ilat—
ter, in time.of war, picksup all the beft men in: thef;kmgdom‘_
for recruits, ‘as was: exp‘ericnccd ‘during the American ‘war.
The following plans point ‘out how far perfonal .compulfion
-and inclination ought to be blended, ‘to produce real exertion
“andiceconomy in time of wat, - . e e

,' .-P,LAfN:forfrecru!i‘ting‘,_andtﬁmanning‘»the Britith Navy.

 The prefenﬁ meihod -of -imprefs for:-the {ea-fervice of this
country, may admit of great improvements in point of en-
- forcement and regularity through all the Britith empire.. If the
" Board of Admiralty with to man the navy expeditely, they

~thould fpecify in the Gazett_é the number of feamen and landfs

‘men wanted for government-fervice. . 2dly, They thould like-

wife lay a ftri¢t embargo upon all the ports of Great Britain, -

until the demandsof government for feamen are fatisfied. The

fame idea fthould be extended mutatis mutandis to Ireland, and

. all other parts of n%tyaLimpo_r,té.nce in the Britith dominions.

- This method will oblige the merchants, ,and;,maﬁersg;,qf |

) {hips, in every. port of Great Britain, and her other pofleflions,
to aflift government as much as pofiible in procuring men, both

by bounties, and. their own perfonal }:inﬂuence 5 becaufe the .
embargo upon their trade will not be ‘taken Qﬁ’, uptil thenum-
‘ber of men fpecified in the Gaze;»te .is procured. AcCording )

' to the prefent method of imprefs, the ports are open, the ma-

~fters of thips are at liberty to go to fea, if their crews can

eludé the vigilance of the prefs-gangs. But if they were thut

- during the imprefs for government-fervice, the feamgn would
~ be under the neceffity, from the want of bread, to enter on

board the men of war. ‘When the number of feamen fpecified
STV ‘ ' RENE in
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in the Gazette is obtained, all imprefs. thould ceafe, and the
public promife of government thould be kept facred: That no
imprefs fhall take place again; until proper notice is given of
it in the public Gazette. Tt is evident this method of manning
the navy would caufe much lefs flagnation in trade than the
one now in ufe.  According to the prefent method of imprefl~
ing feamen, the merchants have no intereft in affifting go-
vernment, fince the: imprefs never ceafes during the continu-
ance of war, Whereas, by the method here propofed, of {pe-
cifying in the Gazette the number of feamen wanted, for
manning the navy, every confiderable fea-port in Great Bri-.
tain and Ireland, fenfible of the confequences of an embargo
upon their fhipping, would foon know the exact quota of men
they ought to contribute, when the demand is made from go-
vernment. = ° T T RRLIRE T e L
- The Society of Watermen in the port of London, is a cafe in
point, who, upon the eve of every war, fend out five hundred,
or a thoufand men, for the ufe of the navy, as: reprefentatives
of their body. . - . . :
'The new navigation-a@, lately pafled by Parliament. for the:
regiftering of fhips, affords fufficient data to the Board of Ad-

miralty to fix the proportion ‘of feamen that each port thould

procure for the navy, wiz. according to. the quantity of their
refpective tonnage. “When, upon a declaration of war, there-
fore, any port delivers over to the tenders. upon the imprefs-
fervice, their proportion of feamen, the embargo upon fuch
port thould be taken off, and her thips fhould go free from im-
prefs, until the next call for men is made in the Gazette. It
is evident, that this plan of procuring feamen will raife an

emulation between the ports. . For inftance, if a certain de-
mand is made by the Board of Admiralty from the ports of
_-Shields and Sunderland, for their refpective proportion of {fea-.

men, the firft that procures her number will have the embargo
taken off her fhips,

: K I T
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"T'o compofe the fhip’s company of a man of war, itis by no
means requifite that all the crew thould be feamen; one-third
is only required to be feamen, the other two- thxrds may be
compofed of marines properly difciplined. :

It is'a great defe® in the prefent method of manning the

" navy, that they are obhged to take all men that oﬁ"er or men
{ent from jails, - : ' '

Nothing contributes more to make our proper bred feamen
diflike the naval {ervice, becaufe, in a manner, it feems to clafs
them with felons. ' s ST

Befides, it is well known, that proper attention cannot be
paid, in this manner, to the health of the crews of fuch thips,
when thefe landfinen, or felons from jails, may communicate

infe@ious diforders to all the fhip’s company.

In the preceding obfervations, it is fhown, that when Par-
liament votes 60,000, 80,000, or 100,000 feamen for the fer-
yice of the year, there is no occafion for above one-third of
thefe to be real feamen, the remainder of fuch numbers ought

to be draughted from the marine regulars. -~
 'In the prefent equipment of fleets, upon a declaration of

war, the firft fquadron fitted out has motre than her  pro-
per proportion of {feamen;’ conﬁdermg that ether: fhlps are to
be manned when they are gone to fea. - o
“The regulations here recommended will cure this complamt,
becaufe, by havinga- fufficient number of marine regulars at
Port{mouth, Plymouth and Chatham, two-thxrds of the crews
of fuch fhips may be compofed of fuch. v
This enables the commanding officers at each port, to re-

ferve the proper proportion of feamen for future fhips. At
prefent, as faft as feamen, upon the eve of a war, are brought

in by the tenders upon the imprefs-fervice, all hands are turn-
ed on board of the fquadron fitting out for fea. According
to this method, the firft fquadron gone to fea have more than

: ",thexr due proportion of {eamen; the neceﬁary confequence of

whxch
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which is, that the remaining. fhips, when fitted out, muft
have more than their due proportion of landfmen. =
~According to the method of manning the navy here fpeci«

fied, the number of feamen wanted for the whole navy is

proved not to be one-third of what it is {fuppofed to be.
Thus, fuppofing 120,000 men. neceflary to man the navy,
40,000 feamen would be only required in the proportion of
one-third to fuch number. It might therefore be an ea{y mat-

~ ter for the different ports in Great Britain, to procure, at dif-

ferent inftalments, as thould be fpecified in the Gazette, one-
third of the feamen voted by Parliament.

The prefent method of fea-imprefs, as it contmues during
the whole war, fo it deftroys the merchant-fervice, as a nur-
fery for feamen ; whereas, according to the method here pro-
poled, of requiring from the different fea-ports one-third of

- the men requifite to man the whole navy, at various inftal-
~ments, the merchant-fervice will remain as a nurfery, becaufe
 their thips will be protected from. imprefs, until the next no-
" tice is given in .the Gazette. It is a notorious fa&, that

at prefent, during war, the crews of our merchantmen are

- compofed of old infirm.men, and foreigners, which is a fhame '

and reproach to our maritime laws.

By defining the principles of proteéhon from fea-lmprefs, ;

the exertions of the different fea-ports, in aid of* government,
will move as regularly as clock-work; and the merchant-fer-

~vice will be always manned by fuch hands as may, in fome
future period, ferve their country on board of a man of ‘war,
- If the maritime coafts of the kingdom afford one-third of the
~men requifite for manning the navy, it is but juft, that the
- internal parts of the country fhould contribute the other two-
: thuds, accordmg to the plan hereafter mentioned, for recnut-
. ing the marine regulars.

- The plan laid down in ‘this and the remalmng part of thxs

V‘traé‘c will give government the moft thorough knowledge,

- how
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how to- proportion the building of men of war, according to

its capability of manning them. _

This is a moft ufeful fcience in point of ceconomy and in-

formation, concerning the degree of exertion that the naval
power of Great Britain may be puthed to. I

To conclude: It is a circumftance that merits particular ob-

fervation, that feamen deferve every encouragement that can
poffibly be given to them in this country. = They thould there-

fore have a. legal demand, befides  their allowance from the
eftablithment of ‘Greenwich, upon their refpetive  parithes,
for a certain annual penfion, increafing in.the ratio of “time
pafled in the King’s fervice, or the wounds they have received.

" So uleful and honourable ﬁlbjcéts fhould meet with every "

encouragement and. fupport that the conftitution and: refources.

' of the Britith empire can poflibly afford.

 PrLan for recruiting the Britith ArMy. .

o Havingj in the preceding plan_iﬂlo\ann the propriety of 86‘ .
~ vernment’s -adopting one uniform. principle for recruiting at
leaft two-thirds of the navy, and the whole Britith army, it .

may be proper now to’ ftate, 1, The public.inconveniencies
of the prefent method of recruiting the army. 2dly, To con-
traft to it -the method here prd.pofed, and to thew how the.
meafures propofed in both the plans fuggefted in this traé

~will operate as a complete fyftem of national police. ==

The firft circumftance that prefents itfelf to our confidera-
tion, in ftating the public difadvantages of the prefent me-
“thod of recruiting the Britith army, is the uncertainty of the

returns of ‘men from the officers upon that fervice, to the fe-

cretary at war. 'Thus, according to the prefent method, the
- exigencies of the ftate can never be provided for in that regu-

" lar manner, they ought to be. It will always be the cafe, and

_may it ever remain fo, that the inhabitants of the Britifh empire

2

will
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will reafon freely concerning the propriety or impropriety of
the meafures purfued by their governors. If they approve of

them, (in the language of addrefs), they will fupport them

with their lives and fortunes. If they difapprove, govern-
ment, according to the prefent fyftem, will find great difficulty
in recruiting the army. - This obfervation was well verified in
the beginning of . the American war, when government found
fo much difficulty in recruiting ‘the old eftablithment of  the
army, that they were obliged to hire troops from Germany ;
and Lord Barrington, then: fecretary at war, from the abfo-
lute neceflity of the fervice, was compelled to add twelve new
regiments to the old eftablifhment. - Commiffions were grant-
ed to the officers, on condition of their raifing a certain quota

~of men; and the high bounties given, were the only induce-
ment that could have brought fo many men to lift at' that

time. From the particulars mentioned above, it may be juft-

- ly inferred, that the public fervice will be carried on more

expeditely and uniformly, by obliging each parifh to turn out

- a certain number of men, according to the exigency of the

ftate. It may be mentioned too, as a private inconvenience
of the prefent method of inlifting men, that no attention is
paid to this circumftance, whether: or not a man has a large
family, or whether he is a manufadturer, the lofs of whom is
a detriment to trade. - - ' . B R

~All thefe circumftances prove, that it is bad policy in’ anyk
commercial ftate, to allow an indifcriminate ki.dn'appin'g of
men for ‘its military fervice, when certainly better may be
procured by ballot, or from the deliberate choice of the gentle-

- men of each parith. There is one circumftance which recoms
mends ftrongly the plan propofed in this tra&, that the de-

mands for men will fall {o lightly upon the different ‘parifhes, as’
not to be felt as a grievance. Whereas, in the mode of raifing

men, during laft war, in Scotland, for the new levies, more

particularly in the Highlands, fome diftricts were almoft de-

populated, and many of the beft manufadturers of the weft of

- Lo e Scotland

et T

PR < et




[ 4 ]

gcotland fwept away to America, where one day or other they

will eftablith thofe very manufatures ‘they ufed to export to
~ that country. When the common people of England can earn

one ﬂnlhng, one fhilling and.fixpence, or two fhillings, by

labour, it is unreafonable to fuppofe, they will prefer fix-

pence, which is the pay of a common foldier. - The: hlgh

price of labour alfo paid of late. by the farmers, and mafter-
- manufadurers, to their workmen, 'is another  reafon why the
recruiting . fervice has not fucceeded as well in England as it

ufed to do. 'Though many mamfeﬁed during laft war, a lau-

_ dable and public {pirit, in regard to home-defence, yet they
were not at all inclined to hazard their lives abroad. This a-

verfion to ferving in the army abroad, is growing ftronger
and flronger every day among the common people, from their

. preferrmg the m1ht1a—ferv1ce to that: of the. regulars.

Government, in any future war, ~mutft therefore adopt. fome

_ plan fimilar to the one propofed in this tract, to recruit the

Britith navy and army effe@ually. When our natural enemies
upon the continent of Europe have fuch immenfe ftanding ar-
mies, and are at the fame time equal, if not fuperior to us by
{ea, in number of fhips and men, it is furely the height of
folly and madnefs, not - to-‘put our navy and army upon.an
-equal refpectable footing, by adopting fuch meafures as will

bring both fervices to their meridian of - exertion, upon the .

commencement of a -war. - Without it is done {oon, this coun-

~try will be ftript of  her- fugar iflands in any future -difpute.
'So far from government being able.to fend a fufficient num-
~ ber of men to garrifon our fugar Hlands, they had not even

men enough to anfwer the demands formerly of the Ameri-
can war. Thus the hands of government muft always be
tied up, in regard to military-enterprife, as long as the pre-

‘ fent mode of recruiting the navy and army continues in force.

"Until it is altered, we can firike no blow to advantage, upon

. the commencement of a war, nor can we parry one effec-

tually, when aimed atus. The experience we have gained-in

; the late American conteﬁ ought to teach us to adopt fuch
- plans

M

to -be abolifhed, and whether fubaltern officers, when requi-

Ty g e e el
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- plans as will bring the whole ftrength of the empire to bear
. effe®ually to a point. Procraftination in military operations, .

muft be the ruin of the refources of this or any other country,
when fhe has to maintain nominal fleets and armies, neither

- fully recruited nor difciplined. France and Spain are too fen-

fible of the defe& of the Britith fervice,. in regard to the idea

. of raifing men expeditely as volunteers. They muft know,

therefore, it muft require fome confiderable time before our
army is fo recruited and difciplined, as to oppofe their veteran
troops in the field. Befides, the more the above powers in-

~ creafe in maritime ftrength, it becomes every day more necef-

fary, that the Britifh empire fhould attend to the moft effec-

~tual and patriotic means of keeping up a refpectable force,

ready to a& upon emergency, either at home or abroad, fo
that the pubhc money may not be expended in non—eﬁ"eétwe
fleets and armies. : :

In the prefatory obfervations to thefe plans, it is fhown

_that Lewis XIV. introduced into France the method of re-

cruiting his regular forces by draughts from the militia; and
it is mentioned in Dr Moore’s travels through France, Swit-
zerland, and Germany, that the fame method is’ obferved in
Pruffia; or, in other words, that the whole chief. ftanding
army of that kingdom is militia, fince, during peace, for
many months of the year, they go home to their“friends, to

~work at the occupations they have originally been bred up to.

The fame plan ought to'be adopted in the Britifh empire, to
have a militia fo'conftituted, that it can afford recruits, when

required by government, for the marine regulars that are to.

compofe two-thirds of the compliment of the Britith navy, and
alfo what recruits are required for the land forces.
All diftin&ions between regulars and marines fhould be en-

\ tirely abolifhed, when they are both recruited from the fame
quarter. . It may be queried, Whether all purchafe or fale of

commiffions of the rank of captains or fubalterns ought not

‘red
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red in the régulars, ought not to be chofen from the diﬂ’erefm
battalions of militia, thc’recommendation of -fuch .ofﬁcers to
be made by the majority of -officers in each battalion of mi-

litia?

Officers in the regulars, according to this plan, would rife
by feniority until’ the rank of captain. In t%le rank of ‘ma-
jor and lieutenant-colonel, the fale p‘f ~c-omm1ﬂionvs {hquld be
allowed as a reward for former fervices. S

" All reciments ought to be named from fome particular
&

" county or diftrict, from the battalion of ‘which militia, in

time of peace, they are recruited. In time\of war, 'eq}ey'muﬂ;
be recruited from the general rendezvous of recruits, fince
¢he accidents ‘of ‘war might make fuch d.er;n?mi’s‘ for men fall
too heavy upon particular regiments of militia. =

The Board of Admiralty fhould notify to the fecretary a".t'

war, the number of marine regulars required for fervice. -

. The fecretary at war fhould be required annually, or half

yearly, to fpecify to the Lord-lieutenant, and Sheriff of each

~ county, what is the proportion of men their refpetive batta-

lions of militia are to afford for the fervice of the regular
In refleing on the means for diminifhing the expenditure,

and improving the police of Great. Britain, it is impoflible to
overlook the methods that have hitherto been adopted for. re-

.cruitingrth.e navy and army, as thefe feem to be«l‘:iable to
many objecions that admit of being- eafily removed, {o as to

recruit both fervices effectually, {ave public:expenditure, and -

regulate the police fo completely over the kingdom, that the

officets of each parifh fhall have a thorough k_riow.lcdge of t’he ‘

| .chara&er and ‘livelihood of each: perfpn;; in their refpe&we:
diftridss 0 ’ AR

- Thé practice of imprefling {feamen 1nto the fervice of their

country, though it has hitherto been permitted, on account

* of the fuppofed neceflity of doing it, has alwzfys been com-
plained of as an infringement of that liberty which every fub(; ‘

'[:45' 1

je&t in this. country, who has not, in the general opinion of
his countrymen, been guilty of any trefpafs on the rights of”

fociety, ought ever to enjoy, and therefore, has been tolera-
ted by: the nation with great relu¢tance. But with regard to
the army, no fuch toleration has ever been allowed. ;

To raife recruits for the army, therefore, great fums of mo- -
ney are required to  induce men to enter into the fervice du-

ring the courfe of every war; and the expence attending the
imprefling of feamen is ftill more confiderable.

- Any plan, therefore, which .promi{'e‘s“eﬂ'e&ual‘l)} to tré,cruiﬁ.

the: militia, fo as to afford the neceflary draughts of .men for
the inavy and army, on every prefling emergency, in a much
fhort.elf.;timg _than forme-}rly,: and at no expence, while i.t effec-

tually fecures the privileges of every Britith {ubje&, and,t'equ_ ;

to guard againft civil trefpaffes in the ftate, ought to be liften-
ed to with attention. ~Such is the plan here propofed.

. During the courfe of laft war, authority was given to ju-
ftices of peace, and magiftrates, within their refpeive di-

ftricts, to take up for his Majefty’s fervice, vagrants and other '
diforderly perfons, who might fall under their cognifance.
But experience has fhown, that this mode of obtaining men

is liable:to great abufe, fo that in fome cafes it has become an

engine of oppreflion; in confequence whereof, it has a&ed

very feebly as a regulation of police, and has proved altoge-
ther inadequate to the purpofes of recruiting either the navy
or the army. " SR

. To remedy all thefe defes, it is propofed, that the church-
wardens of each parith fhould deliver in at the quarter-fef- -
fions, upon oath, the number of men fit to carry arms in fuch
parith, after affixing a lift of their names at the church-door
for two or three fucceflive Sundays.  Thus the quota ‘of re-:
cruits. for the militia might be fixed then by the deputy-lieu- -
tenants of each county, and the allotment for each parith or -

[
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The diftriéts or pa‘"ri{h’esj .muft then, by premiums, procure
volunteers, if practicable, among their own num'ber,»ﬁt to car-
ry arms; if not, they may either ballot, according to the_rfne;
thod now ufed for the militia, or proceed in the following

" method, which will veft in the community at large the power
of fele@ting proper perfons, inftead of fuch power being

vefted in‘any particular order or defcription of men. Let a

" meeting of the houfeholders in each parifh,. (or of two or

three parithes together, ‘where ‘the numbers. are’ fmall, and

" few men are to be raifed), be called together ona c‘e"rta}in fpe-
" cified day. Let each of thefe houfeholders be required to

bring with him a piece of paper, in which fhould be written
the names and firnames of one, two, or more perfons, accord-

“ing to the number of men then wanted for the militia, whom

he thinks could be beft {pared from the diftrié of which they
are members. All which pieces of paper thould be fo rolle'.d
up and folded, as that no cperfon could fee the names until

opened up. - Each- houfeholder to ‘anfwer to his name when

called, according to the order on the roll, and deliver his pa-
per to an officer appointed to receive the fame.  The names

“of the perfons thus given in, fhould be then, in prefence of

the meeting, written: out by the clerk, .a-mark: being -made

~ oppofite to each name, for: every time it'was repeated ‘bya
different perfon.. When the whole is {fummed up,vthofe per-
~ fons againft whom-there appears the greateft number of votes,

fhall be the perfons fixed upon for the militia. . By this pro-
cedure, every man would be tried by an ‘impartial jury of his

- peers in his vicinage; and as the whole community is called,

without exception, to fuch meeting, there would be no rea-
' fon to complain of injuftice, becaufe the partialities of ill-
intentioned individuals could have no effeét, as the lot could
only fall upon thofe who are regarded as the fitteft objects'to

~{ferve their King and country. . Sl o, e

“This mode of recruiting would be evidently highly cecono-

" mical, and at all times effe¢tual for recruiting the militia in .
R ' . | ~the -

~ exercifing the above power, by the houfeholders of any parifh
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the fhorteft time poflible, and, confidered as a regulation of
police, would be attended with the following beneficial con-

fequences:.

14, It would operate as a perpetual reftraint upon youig'
men, againft committing diforders in fociety; that might tend
to render them obnoxious to the neighbourhood, as’ they
would know well, that, according to- this mode of trial, no

particular crime is required to be fpecified, nor any witnefles
‘adduced, every individual being at perfeét liberty to judge
according to his own feelings and opinion ;" fo that perfons.

whofe general behaviour had given rife to fufpicion of difho--

nefty, or who, by riotous living or improper behaviour, had

given caufe of offence to ‘th‘é'péﬁée’efblé vpart"of‘ foci‘ety; would
be neceffarily fixed upon by this fpecies of felettion, and
turned ‘over to a mode of 'life where thefe diforders would be:

‘reprefled “and corrected. Tt is not to be doubted, but that

the fear of being fent off in this parochial manner, would:
operate very powerfully as a check to many youthful irregu--

arities, ‘which; if they had been indulged, might have ended .

in great enormities.

 2dly, This fpecies of feleGion would tend perhaps in a more
powerful mantier than any device that has hitherto been
adopted, to’ diminifh the poors rates. - It is well known, that
tinfting td the poors rates, many perfons who are well able to-
work, lead a life of great diffipation for many years, and.
though guilty of no crime that - the law can lay hold of; very.
foon become a burden on the community of which they are

menbers ; and as it is to be fuppofed, that refpectable houfe-
holdérs, who muft in the end be burdened by thefe perfons;. -
‘would keep a fharp look-cut for fuch as had engaged in that.
career, fo they would be the firft felected for the militia; by
‘whofe removal thé community would be freed from their bad
examples, which might corrupt others.. U

To prevent ‘all complaints of any abufes in thie manner of

or
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or pauihcs, a difcretionary power ought to be vefted in a
jury of the chief gentlemen of property in the. nelghboulhood
to approve or difapprove of fuch men as are fixed upon by the
-above meeting for the. ‘militia. . After their approbatton if
the above men fly the country, they ought to be dealt. Wlth as
deferters from the, Aarmy. o et

" The two_moft operqtne crrcumﬂances to mduce feamen

or landﬁnen to enter into. our: ‘naval or. mxhtary fervrce are
* certain ideas of prefent encouragement and future fupport in
old'age. In regdrd to the former, it is certain, that in no
- European fervice,. erther by fea: or land, are men better clo-
~ thed and fed than in the B11t1{h fervme. The deﬁcnency, or
fault confifts in our not havmg ploper and adequate ideas of

future fupport for feamen and foldxers, 1ncreaﬁng in the, zatio
of the length of time fpent by them in the fervice of the1r ,

country. To.do this, the _Varlous funds of Greenw1ch and
- Chelfea Hofpltals fhould be thrown into one general fund,
from which annual penﬁons {hould be pald to feamen and fol-
diers, 1ncreaﬁng according.to the number of years they have
ferved, or the wounds they have recewed Thxs peuﬁon
thould only be in part, the refidue to-be made up, by parith-

penfions, under the control of the deputy-heutenants of each

county. This method of prov1d1ng for old and maimed fail-

ors and foldxels, will fave much money now laid out in the -

“maintenance of Greenwrch and Chelfea Hofpxtals, as great
part of the money granted by Parliament for the fupport of
the old men, is confumed by the officers of the hofpitals, and
in repairing the buxldmgs.  An old foldier or failor will hve
with much more comfort, ‘when he has his refidence in his
own par ith, among his relations and former ne1ghbours, and
will receive from his double penﬁou ‘a more ampIe mainte-
nance than he does at prefent, accordmg to the eﬁabh{hment
of either of the above hofpitals.

When foldiers, who have been dxfcharged at the end of a

o war from the marine xegulars, enter again into the m111t1a, all

future

} be very impolitic.
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i future fervices in the militia ought to be deemed part of the
| time required to entitle them to a government and parochial
penfion.

i ~ State of the Consrquences of the conftitutional
: Prmmples of Finance and PersonaL Service, re-
§ ~ commended in this Tra&, to be adopted in fu-
% - ture, for the fupport of the Brltlfh N avy and
- - Army.

1 1/, They prepare fully for the exigencies of war, fo as to
| remove all fear of national bankruptcy. ~

: 2dly, They operate, in cafe this country is not at war, as a.
% more effeétual plan of reduction of debt, than either Mr Pitt’s
E ' plan, or Earl Stanhope’s, by the excefs of one million annual--
B ly accumulating. ‘

i 3dly, By limiting public debt to L. 140,000,000, they pre~
vent the above-mentioned 'abftraction of capital from com-.

merce, and that immenfe load of taxes, under which the Bri-
tilh manufa@ures now fuffer.

N funding, proving where the line ought to be drawn for the be-
é - nefit of commerce and national defence. They demontfirate,,
E that Earl Stanhope’s idea of total redemption of debt would:
By blending the forefight of accumulation
with the plan of raifing the fupplies in the year, government:
can appropriate the moft judicious taxes in peace, fo as in a
great meafure to fave the former premium or douceur given.
in time of war. The faving, with accumulating intereft there-
' ~on, will appear immenfe, when ftated progreflively, from the
i firft date of funding in Great Britain. ' ‘
j 5thly, As the rejection of the late Irith propofitions was cer-.
: tamly owmg to the complication. of them, arifing from the
N | dlfﬁculty

4thly, They point out the advantages and dlfadvantages of
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difficulty of fettling the debtor and cre.dit'o‘r a’ccount between
the two kmgdoms s {o the plan here laid down, points ont-the
proper p11nc1ples of a naval and military union with Ireland;
and, 2dly, the time that fuch union fhould take place, when
pubhc debt is reduced to 140 mllhons. The ideas here {ug-

~gefted, of a naval and military union, are plain and fimple;

and therefore muft meet with general approbation, fr om their
being univerfally underftood..- ; :

The Parliament of Ireland may fupermtend the accumula-
txon and expenditure of their own naval and military aflefl-
ments, the money of Wl’llCh roay be vefted in the Britith
funds.

Accordmg to the {yftem of union ‘here pointed out between
Great Britain and Ireland it is evident that Ireland can enter
upon half that union immediately, as far as perfonal fervices
for navy and army make part of fuch union. In regard to fi-
nance, Ireland may at prefent veft any furplus of her taxes in
the Britith funds, {o as to accumulate for future naval and mi-
litary fervices. 'The plan here propofed requires not the .ca-
pital of her accumulation to be applied tothe dlfcharge of Bri-
‘tith debt immediately, but only the annual revenue of fuch,

when added to Br itith accnmulat1on, 1t amounts to an annual

free revenue of four millions.
“Then, according to the plan fuggeﬁecl in this tra®, under
the head of Finance, they may begm to difcharge taxes, until

public debt is reduced t0140 millions, when a complete com- -
~ mercial union ‘between the two kmgdoms might take place.

For 1lluﬁmtlon accoxdmg to Earl Stanhope s tables of calcu-
lation, L. 1,000,000 annual furplus, aided by the government-
annuities that fall in, in thirty- -eight years, at 4 percent. accumu-

Tates' toa capxtal of L. 103,059,475 producmg an annual re-

venue of L. 4,122,379. The queftion then to be. folved, ac-
cordmg to the plan laid down in this tra&;, is as follows :

In what time will two millions annual furplus, aided by the
annutnes that fall in, and added’ to the accumulation of the ap-
' ‘ propriated

R R R s
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propnated funds of Ireland, accumulate, at 4 per cent. to the
above fum of L. 103,059,475, producing an annual revenue of
L. 4,122,379 In 1808, L. 571,822 10: 6. of annuities will
fall in to government. ' :
This, added to the two appropmated mlllIODS, as- {fuggefted
under the head of Finance, and the above l..4,122,379, a-
mounts to a free annual revenue of I, 6,694,201:10: 6. When
this free annual revenue is appropriated: to difcharge taxes, it
will foon reduce the national debt to L.'140 millions, including
the above L. 103,059,475, 4 a COmponent part: “of fuch: fum.

Then a free commercial unien between the two: kingdoms

might take place ; and whatever was: the accumulation of Ire-

land, when fuch union takes place,: it enables Ireland to eafe

off taxes to: the amount of the annual free revenue of -fuch ac-
cumulation, at the time that Ireland, by a free commercial
union, becomes a rival candidate with: England in pomt of
manufaé’cures. : S h

6¢hly, As it has long been a’ common and Weak prejudlce to’

contraft the interefts of the navy againft the interefls of the

ciples, as are calculated to call forth the:utmoft exertions this
country is capable of in time of war. The 1nveﬁ1gat10n of the
conﬁltutlonal principles that. ought to. be adopted in recruit-
ing both navy and army, merxts attention: hxghlv as‘a point of
public: ﬁnance finee one'real ngorous campaxgn commonly

faves future ones, and. an 1mmenfe expendlture of _money.

.army, fo the folly of doing it is expofed in this tra&, by pro- '
'ving, that the conftitution of neither is fixed upon fuch prin-

Each of thefe heads taken feparately, is of great importance ; -

‘but how much more when they are viewed in a fyftematic ar-
_rangement ? Objections that may be ftarted agamﬁ fome of

the meaﬁnes here recommended, . when viewed fi ngly, lofe

: their edge and importance, when the whole is brought toge-
t ther and weighed in one balance.

‘wthly, In calling forth the different diftris throughout

Great Britain and Ireland; to afTord for the ufe of the army

and

e
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2 and navy, a quota of men proportionable to their number, fit | i

to carry arms, it will be eftablithed, as a point of public ho- } ~ s N ¥

nour and emulation, which diftrié& fhall fupply both fervices ; S o : T
with the beft and ableft men, By vefting the recommenda- ' ' o :
tion of fubaltern officers for the regular army in the officers of |
militia, it interefts all the gentlemen of' landed property in
Great Britain and Ireland, to exert themfelves in forwardmg
the good of both fervices. SRR SRR

To conclude : Let the number of men employed in the Bri-

“tith navy and army during the Duke of Marlborough’s war, be

~ ftated, with the number of men employed in the war between
1740-and 1750, and the two wars fince. :

The mean of fuch numbers will nearly afcertain thenumber
that may be employed in any future war. Let the numbers
of killed and wounded be alfo contrafted with the numbers‘

_that die of common difeafe ; fuch will exhibit a curious con-

, traﬁ to naval and military fpeculators. ,

VARIOUS PAPERS

CONCERNING,

A New ConstrucTioN of Eaft Indiamen.

PAPER I‘IRST

Publ_/i.»cd in 1781, in Six LETTERS, ada’nﬂéd to-Sir: T C. B.
M. P. for the County of S.

ONSIDERING the commercial conféquences that may S
¢ happen to the Britifh empire; from the powerful ftates
now leagued againtt it, it becomes daily a. point of greater im-
portance, to communicate to the public every idea that tends
to increafé and ftrengthen our naval force. The following
propofal, Sir, in my opinion, is o apparently calculated to do
this, that I fhall beg leave to fubmit.it to the confideration of
the three interefts ‘concerned in it, viz. Government, the Eaft
India Company, and the: thps—hu{bands belongmg to that
‘Company.” :
“ As Government are now going to -renew the charter of the ;
Eaft India Company, would it not be a point of great national S
importance, to increafe the fcantlings of their fhlppmg, fo as to
ferve as fifty-four gun fhips upon any emergency in the navy? | "
Whatever additional expence takes place in-the conftruction and oy
' o .. equipping i

Note of Réferenceito ;Pa’ge 38. Para"graph firft.

«
“
REE ) Under’ the head of Marine Rzeumms, are mcluded -what are named in- the navy
T common ordinary feamen, and who may enter as volunteers into the - different corps of -
marines, with the various regulating officers at the different ports, upon a declaration
of war. Accordmg to the plan laid down in this trac, the abfolute neceflity of fea-xm—
 prefs is only fuppofed to extend to one third of the number requlﬁte to man the navy 3
-but all fuch are fuppofed to be proper bred ‘and able ﬁeamen

«
<
<«
«
. o

To the Reader of this tra&t a perufal of Mr David Hume’s Eﬁ"ay on: Public Credit is
: recommended

[
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equxppmg of fuch fhips, this to be made up Jomtly by Govern-

'mem: and the Eaﬂ: India Company, at the rate of fo much per

ton.

“Iris a"nav‘al‘andvmxhtary maxim, That we {hould‘ﬁght our

enemies with the ‘{ame, or a fuperior degree of ftrength, than

~ they oppofe tous. As the Dutch, therefore, are the moft for-

midable rivals in India, to the Britifh Eaft India Company, it
becomes the intereft of the latter .to regulate the future conftruc-

~tion of their fhipping, by a mean taken from the Dutch fixty
- gun thips, ‘and their fhips: employed in the Eaft India trade;

that, on the one hand, our Eaft India fhips may be enabled to
act upon the defenfive, with refpet to their men of war, and

~upon the oEenﬁve, in regard to their Eaft Ind1amen

F . .
Eoo..

(LUERY

- “Addrefled to the Board of Admiralty, and the Proprletors and

Ship-hufbands of the Eaft India Company, upon the com- .

~mencement of the laft Dutch war.

' As, upon an atual furvey made by one of the affiftant-build-
ers of the dock-yard at Blackwall, the fhips employed at prefent
‘in the Eaft India trade, are deemed equal to. carry fifty or ﬁxty
, guns, in point of fcantlmgs and f’crength of timbers; is it -
. not therefore a point of national importance, that fuch ﬂnps

{hould have the proper ports in their fides 1mmed1ately ftruck
“out, fo as to a@ as fhips of the above force, either i in the fervice
of the. Eaft India Company or Government, in cafe of a Juné’uon

of the ﬂeets of France, Holland and Spam, in the Brmfh Chan-.

nel ? ,
YA The 1mmed1ate adoptxon of this 1dea, W1ll add above twen-

- ty fail of capital fhips to the naval lift of Great Br1tam to ferve
as a fleet of obfervatmn at home in the Britith Channel W1thout

‘any inconvenience or detriment to the general intereft of the Pro-

‘ prxetors or Shlps-hufbands of the Eaft India Company Such

fhips
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fhips will always be nigh at home, fo that they may be imme-
diately taken up for their outward bound voyages.

‘2d,- ' The adoption of this idea, will add conﬁderbably to the

fecurity of the Eaft Indm Company’s fettlements abroad, when
their {hips can a& as a fleet of obfervatxon, in cafe of- any at-
tack from their enemies in: that part of the globe. .
pfAPERSECONQ
Qp ERY

Addrefled to ‘both Houfes of Parhament, and the Proprietors .

and Ships-hufbands of the Eaft India Company, concerning a
~new conftr udion of Eaft Indxamen, to 2t as 54 gun fhips

B ~ upon any publxc emergency, either at home or in the Eaﬂ

| Indles, pubh{hed in the courfe of laft war.

QuEry L,

Addreﬁ'ed to both Houfes of Parliament, and the Proprxetors |
and thps—hufbands of the Ea{‘t India Company

Would it not be a. great acceﬂion of ftrength to the naval

power of Great Britain, that their Eaft- Indiamen fhould be fo

“conftruéted as to carry 54 guns? All objeGions to this pro-

pofal will bé removed, when the following circumftances are
well weighed and conﬁdered by Government and the Eaft In-

“dia Company :

-1ff, That fuch ﬂnps {hould be bullt w1th their lower tier
ports built in them and to contlnue {o, until they have com-

~ pleted the number of voyages to Indxa, as Government and the

Direors of the Eaft India Company may determine from year

to year. ‘This is- abfolutely neceflary, becaufe if the lower tier
_ ports of fuch fhips were ftruck out upon the firft building, as

in men of war, it would be difficult fo to calk them for fea,

"but what, by the Workmg of' the ﬂup, they would damage the

-cargoes

Ty

N T
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cargoes of our-Eaft Indiamen, that are bmlt upon the conﬁruc«f

" tion propofed here.
2dJy, That when thefe ﬂnps, buxlt as 54. gun ﬂups, have ﬁ-
“nithed their appointed ‘number of voyages, then Government
fhall have a right to take them up as tranfportsin their fervice ;
firiking out their lower tier ports at the fame time. - »
The tranfports that carry our foldiers now upon any expedi-
tion, feldom catry above 20 guns, which makes them an-eafy
prey to the larger privateers of our enemies, when they feparate

from convoy by firefs of weather. -
" ‘Whereas, - accordmg to the above plan, of taking up the Eaft

Indiamen as tr an{'ports, that carry §4 guns, every foldier. would |

“then be an effetive man, by fea as well as by land ; fince he

~ could fight the guns of fuch a fhip, as well as any failor. Any

~number of fuch tranfports, upon an expedxtlon, Would be lxttle
inferior to as many line of battle fhips.

3dly, It may be likewife in the power of the Eaft India Com- ,

pany, after fuch fhips have finithed their refpective number of
voyages, to take them up as armed veflels in their own fervice.

There is' always foldiers enough going to India with the out-
ward bound fhips, to man fuch, if a proper proportion of fea-

- men is put on board to navigate them. Thefe 54 gun fhips
may ferve then in part as a convoy to the outward bound Eaft
Indiamen, and may remain as guardfhips afterwards in India.

'The great importance.of increafing the firength of our Eaft
Indiamen to carry 54 guns, may be clearly feen, from the follow-

ing ftate of the matter: Thatin times of public neceflity and

emergency, the Britith. Government ‘would have a bank of naval
~_firength to draw upon, fuperior to what either. France, Spain
or Holland, can boaft of, as being the refult of their Eaft India

refources. . In the year 1776, there were fixty-fix thips then in

the fervice of ‘the Eaft India Company, according to the lift of
thips abroad in the United Eaft India Company’s ferv1ce, pub-

~ lithed by order of the Company. Suppofing the real tonnage
» of a 54 gun {hxp to be more than 864 tons, or 1000, nearly the
: L extreme

'Addreﬁ'ed to the Mafter thp-bullders,

' What add1t10nal expencé wxll there be in the

1;Accord1ng to" the conﬁrué’uon of Eaf’c Indlamen to car

Ls7 1

| extreme fize of an Eaft Indiaman in 1776 thls vv1ll rathex be an’

advantage than’ lof's to the Company. -
I time of war, GoVernment and the Eaft Tndia Company,'

fhould have a rtght to purchafe fuch thips, of the Ships-huf.
4 bands, after they' have finithed their appointed number of voy-

age’s 3 or'to’ h1re them at the’ rate of fo much ger ton.

Ty time of i peace, ‘fuch ﬂups may make their voyages to India
W1thout flrlkmg out' their ‘lower porrs, upon Government and
the Eaft India’ Company, making up to the Shlps-owners the
original expence they were aty in alteri ing. the former conftruc-
tion of the hulls of thexr ihlps, to the capabxhty of carrymg 54 |
guns: - L

“When. Government or the Eaﬁ Incha Company, mtend exther'
to pur,chafe, or takerup {uch.thips; at fo much: per ton, proper

v'notlce fhould be given to-the.; :Shipsshufbands; that" they may
Jhave fufficient time to. buxId other fhips for the fervice of the

Company . +Accor <;l1ng to tlns plan, the trade of that Comp'my

' "can never be dlﬂreffed for want of fhxps, ﬁnce by having a pra-’
éper ﬁock of well feaf'oned t;mber Bpon. hand , {uch fhips may be |
ﬁm{hed 1n the courfe ofayeal. ETE pn I

QU E RI E S
emloedb G -!“
ment and the Eaf’c Indla Company P 4 Ovem
k » ”FIRST Q_UERY
new conﬁruéhon

! of Eaﬂ: Indlamen, to carry 54 guns, when compared w1th the ‘

SECOND QpERY

Iy o |
~ guns, when reqmred Will there not be more. f’cowage fory tht
ﬁnps cargo than m the ﬂnps f'ormerly employed in_ that

trade ¥ |
L TH;IRD G 5 ay, O B
;‘W1ll not the additional firength of the {cantlings and ti‘fnbers
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of Eaft Indiamen, built upon the new conftrution, enable

fuch fhips in time of peace, to go more voyages to India, than
. the prefent thips employed in that trade? This circumftance
. will be for the advantage of. the Ships-hufbands, and an in-

. ducement to them to countenance the fcheme here propofed. .

* It remains only, 1’tly;axt Gévemmeriwt and the Faft India Com-

: panyfhouid g‘i\,ref‘an adequate premium to the fhip-builder,

- who contrives the beft plan for the conftrudtion of fuch
oodbips 0

R0 SRS B

o ip'umi{hea m f'wo ble;tters\," addreffed to Sir 7. C.B. M. P,

~+in 1781, when fubfcriptions were. raifed by the  noble-
- .men and - gentlemen .of: the- eounty of - S, for bquding- a
;lfhip .of ‘the line for the public férfruicel‘.:' -
= As the Houfe of ‘Commons lately ordered ‘an account of the
" number and tonnage of fhips employed in the Eaft India trade,
* to be laid before them, and, as, in confequence thereof, cértain
‘unfuccefsful overtures, or propofitions, were made by the Board
- of Admiralty to the Ships-hufbands, concerning the converting
~fuch fhips into fhips of force, I intend here to prove, Sir, that
“the property and management of the thipping employed in the
trade of the Eaft India Company, ought to be taken into the
“hands of Government, upon the future renewal of the Charter
of the Eaft India Company,. or- fooner, if matters can be arran-
ged upon an equitable footing, with thofe interefted in the
- confequences of the propofed alteration, e e
‘The object of transferring to Government, the property and
management of the fhipping, may be accomplithed in two
different ways : 1f, By immeédiate purchafe of the . thipping

h

" employed in that trade ; or, 2dly, By G:o'vernkment’s building new

~ {hips for the ufe of the Cdmpény, as faft as the prefent thips, be.
Ionging to the Ships-hufbands, have completed their propernum-

. ber of voyages. RS T
3 . ... The
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‘The follawing reafons point out the publi utility and ne-
ceflity of fuch a meafure: - . . . . P
- 1, According to the lift of fhips in the fervice of the Eaft
India Company, in the year 1781, they amounted to ~3 thips,

whereof 3 fthips were then abroad, befides 20 thips that were

at home, belonging to that fervice. - Therefore, fuppofing the
number -of . 55 thips, ypen an average, to be neceflary for

carrying on the bufinefs of the Eaft India Company, the plan

of rendering thefe thips fit for the purpofes of war, as well as

thofe of commerce, will add to the Britith navy, a force ‘equal
to 55 fail of fhips, each of which, by a future change of

fcantling ‘and conftruction, may be made capable of carrying
- 50 or 6o.guns, upon any public emergency, s -
“2dly, In the propofal made lately by the Board of Admi-

ralty, to the Ships-hufbands of the Eaft India Company, there

were three different interefts to be included, wiz. That of

~ Government, the Ships-owners, and the Proprietors intereft.
. In fuch a fituation, it is improbable that parties fhould ever
- come to any agreement ; 3s, upon the one hand, the Ships-
- hufbands were folicited by Government, and, upon the ether,
- by the Directors of the Eaft India Company.. When the re-
- newal, therefore, ~of the Charter of the Eaft India Company

comes before Parliament, the chief pillar of agreement ought

to be: founded upon this great fupport of the naval ftrength
of Great Britain, viz. That Government- thould take into its -

own hands, the future building and dire¢tion of . the fhipping
employed in the Eaft India fervice. ‘ O
3dly, By Government taking into their own hands, the pro-

perty and diretion of the Eaft India thipping, all the trading

capital of private individuals, now funk in fuch branch of
traffic, will be thrown into ‘other channels of commercial

~ {peculation. The prefent .difﬁcul_t_y of finding owners for fuch
- fhipping, proves the neceflity of the interference of Govern-



- ,‘ _ ftru@ted as to carry 44 or 54 guns.
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pthly, When the property of the fﬂlipping‘-’employ&;d» in the
Eaft India trade belongs to Government, the Directors of that

- Company may be affured, that " the: Board of *Admiralty will
~ be more attentive to the appointment of firong convoys for

the prote@ion of their trade, than they are at prefent, when

- ‘fuch' property-belongs to private individuals, = .

5thly, In time of peace, many of the men of war, that for--
merly ufed to lie rotting in ordinary, may bé employed, accor-
Eaft India Company. ~~* = * . SR e et
" 6thly, When the property and management of the Faft India

ding to ‘the above propofition, in the carrying trade of ‘the ..

- thipping is vefted in-the hands of Government, the rank and

~ employment of its officers will be ‘more regular and conftant
than it is at prefent, from the variety of interefts among the
Ships-hufbands, now concerned in their thipping. . -
"' 7tbly, By the prefent Ships-hufbands, it may be:objected, that
Government will make a job of the carrying trade of the Eaft
“India Company. . . - o
.+ “To this fuppofition, it is a‘ full, laconic, and: fatisfactory
- reply, That the revenue of Government depends fo much upon
the " duties paid upon the ‘exports and imports. of: the' Eaft

- India* Company, the more regularly things. are mdnaged in

the fhipping department, it is the better for both parties. -
- "N. B. The above lift of" fhiipping, outward .and homeward

. bound, in 1481, is ‘taken from the Public Lifts printed

- by the Eaft India Company. = = .

THOUGHTS c_dfﬁcgéfxiing‘f a new .:c“dri&ru&ibnfbf Eaft India-

. emergency, either at home or abroad.

. men, that may act as 44 or 54 gun fhips, upon any public

~'To the naval power of Great Britain, it will be a great-ac-

~ ceflion of firength, that her Eaft Indiamen fhould be foicﬁ‘,onﬁ-

- €6
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All objections to this propofal will be removed, when the
following circumftances are well weighed "and confidered by
Government and the Eaft India Company. N

From pages 35. and 37. of a report from a Committee of the
Houfe of Commons; appointed upon the ‘Ilth'day‘ of March

1771, to confider how his Majefty’s navy may be better fup-

plied with timber, : :
~The following extradts are taken, viz. Gabriel Snodgrafs,

- furveyor of thipping to the Honourable Eaft India Company,

being examined by the Committee, is of opinion, page 23.
“ That the Faft India Company fhould build thips, fufficient-
“ 1y large to cope with French Eaft Indiamen, by which
‘ -means, few or no men of war would be required to protect
“ them ;. confequently, the timber ufed for building fiich men
of war would be faved, and for which, ‘in the end, they are

fure to pay four times as much as it would coft the Com-
‘ pany to protect themfelves: For, large thips are not only
“ more defenfible, but more healthy, and confequently ¢ons
“ fume a confiderable lefs number of oak-trees, but likewife.

fail cheaper in proportion than fmall thips do; and a very

{1

€

(14

“ principles. _

“ Page 37th. That large thips in the Eaft India trade will'
tranfport foldiers better : ‘That other European nations ufe.
larger thips in their India trade than.we do,.and would there-.
“ fore, in time of war, have greatadvantages over us: That our
“ fhips are not yet fufficient to encounter the foreign fhips.”

1]

-From the perufal of the above opinion, given by the Eaft |

India Company’s Surveyor of thipping, the great importance
of increafing the firength of our Eaft Indiamen may be clearly.

feen. If this propofal is properly attended to by the Houfe

of Commons, at prefent, this.country, in- times of neceflity:

and emergency, will have a bank of naval firength to draw

Q o - upon,

amazing faving to the Company arifes by furplus tonnage.
“ Other nations know this full well, and. proceed on thefe:
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upon, fuperior to what eithér- France, Spain, or Holland, can
boaft of, as being the refult of their Eaft India refources.
As more fhips will be annually employed by the Gompany,
in confequence of -the new regulations upon the duty of tea,
the number of fhips that will be employed in their trade,
“may, upon a moderate computation; be reckoned roo fail.
Every propofal then, of this nature, that tends to increafe
our naval frength, becomes a real point of national ceconomy,
in time of war. ‘In a point of fuch importance, therefore, the
‘Houfe of Commoris ought ‘to order the Surveyors of the navy,
‘and-the Surveyor of the Eaft India Company, to deliver into
them the plan for the confiruction of fuch Eaft-Indiamen,
which is - beft calculated both for the purpofes of ‘commerce
“and defence. R S : :
1If, to the additional expence of fuch conﬁruéhon the ShlpS~
owners ftart any objections; "
~The compenfation upon fuch f'ubje& thould be pard them

' by a joint bounty from Government and the Eaft Indra Com- v

“pany.

‘them out upon occafion::
-The advantages to Government, the Eaﬁ Indla Company, and

the Ships-hufbands, from the plan here fuggefted, are as follow. -

1%, That as the tranfports that carry our - foldiers now upon
any ‘expedition, feldom carry above twenty guns,’ ‘making them
“an eafy | prey to the larger privateers of our enemies, when: they

feparate from convoy by ftrefs of weather ; fo, according to ‘the
. p]an here propofed Government may take up fuch fhips as tranf>

. ports fit to carry: forty-four or fifty-four guns. = Every foldier
would then, upon an expedmon, be an effeCtive ' man by fea as

- well'as'by land, fince he can ﬁght the guns of f'uch {hrps nearly :

as-well as a failor..

Any number of fuch- tranfports in time of war wxll be httle'

o mferror ‘to as many lme of battle {hlps g

The ports of fuch ﬂups may be bullt in them f'o as to f’trlke .

‘, ,2dl,~r
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m’ly, As the Eaft India: Company never have infured the car-
goes of their outward or homeward bound fhips, the - plan here
fuggefted, of increafing the ftrength of their thipping, muft be
regarded in great meafure as a future fpecres of mfurance agamﬁ
capture in time of war. s i X

When the original conﬁrué’clon of therr {hrps Is' fuch as ‘to
carry forty-four or fifty-four guns, this does not oblige them al-
ways to carry fuch number of guns, fince their lower: tier ports
may be built in them ready to be ftruck out when required. In
cafe of war, intelligence can be fent out over land to India, {o as
to fit out fuch fhips of force, fome months bef'ore men . of war
can arrive in thofe parts’ from- Europe.. ... -

3dly; The plan here fuggefted, will open-two chaunels of em-
ployment in"time of war to the Ships-ownérs, by fixing. down
to them the chief contrads for the tranfport-fervice. . .

“Upon a propet perufal of thefe three articles of the above.

‘fcheme, it will appear, .that the intereft of all parties; both pu-

blic and private, are fully-attended to. Confidering the prefent
generous- fupport given by’ Government to the Eaft India Com-

~pany, it certainly muft give univerfal fatisfaion to ﬁnd, that

the conftitutional: regulations. of fuch Company may add above

‘one hundred {ail of capltal ﬂnps to. the nava.l power of this

country. \

N B.. Paper fourth was commumcated by a frrend of the Au-

~‘thor to three members of Parliament more than two years

- ago, who: propofed to prefent fuch plan to Mr Pitt, with an
offer of becoming the owners of fuch fhips. It was hkewrfe .

- communicated. to feveral other members of Parhament, and

other perfons. T 1 e
. From a perufal of the. above papers, written upon. the fubjeé’c

»of the Ealt India fhipping, itis evident, there are three dxﬂ"erent
~ views in which it may be confidered.

1/ That the Eaft India Company fhould bulld ﬂups for them-—

{elves, as recommended in Mr . Snodgrafs’s examination before
‘the Committee of the Houfe of Commons, appoxnted upon the

11th
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11th day of March 1771, to confider how his Majeﬁy’s. navy
‘may be better fupplied w‘ith timber. - The objecion to which is,
that, if they were to build for themfelves; \Government;nevver
‘could command fuch fhips in cafe of public nec.eﬁity. .

2dly, That Government fhould build fuch ‘ﬂnps';, and becom.e
Ships-owners. - The objection to this is, that-all kind of work is
done fo expenfively in the King’s yards, that Government«- would
lofe by the contract. oo o e

3dly, That the prefent 'Ships-ow’ners«ﬂ)ould continue as they
are, only, in confideration of the high rate of to‘nnage paid them
at prefent by the Eaft India Gompany,‘ they: ihal} alter the con-
ftru@ion of their fhips, according to the moft ~approve.:d l.nodel
for commerce and defence: This, :theﬁSurve‘yﬁ)rs »o.f thipping to
the navy and Eaft India Company, Aough.‘t to c?ehver in to the Di-
reCtors and Board. of Admiralty, as fpecified in Paper fourth.
~‘As Government has fo generoufly affifted the Eaft India Com-
pany by the additional tax on. w-indows., o promote the fale of
- their teas, {o it becomes them to agree, that 'elth.er the whole, or
part of what they fhall gain in'reduction of freight at prefent,
1hall go as a bounty to the Ships-owners, to perfect the copﬁruc—
‘tion of their fhipping, with another bounty- from Government.
In the following Queries, the reafons are ftated why Government
fhould grant fuch bounty. :

As there are always one third of the Eaft India fhips at home,

may not fuch thips ferve as guardfhips in time of war 2. :
o . Query IL A S

e May not the appointment of officers in the fea-fervice of the

Eaft India Company be vefted in the Board of Admiralty ? This .

“propofal will reduce greatly the expence of the prefent half-pay
lift of the navy. At the fame time it gives conftant emplqyment to
the Captains and Lieutenants of the navy, {0 as to prevent them

from lofing a proper knowledge of their profeflion during a long

peace.
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peace.” At prefent the peace-eftablithment of the navy is by no
means adequate to the purpofe of educating a fufficient number
of petty officers for its war-eftablifhment. In war, they are obli-
ged to prefs fuch officers from the merchant-fervice into that of
the navy, Whereas, by placing the appointment of officers of
Eaft Indiamen in the Board of Admiralty, and putting them un-
~der the fame articles of war, the navy can be greatly fupplied, in
cafe of war, with officers of experience from fuch fervice. At
prefent there are Certain»prejudiccs'_cxiﬂing:aga«inﬂ officers in the
navy being employed in any. fervice of trade. ‘Such objetion
proceeds from this, that'it is imagined it unhing es their ideas of

difcipline, making them more attentive to private gain than pu-

blic charaéter and honour. o I ~ :
~ This prejudice may -be removed, either by ‘putting them'

under the fame articles of war.as in the navy, or by abolifh-

ing all.private trade .among  fuch officers, giving them, in

~ lieu thereof, an addition to their pay, when employed in fuch

fervice, .. . e R e e e o .
- To conclude : As a. perufal of the sprecedix}g; papers ftates the

fubje@s therein handled in different points of view, fo it is in 7

the power of profeflional people. to examine which of the above
theories are moft reducible to praice. . . . - . . _

In queftions of fuch national magnitude, where the interefts of
fo many‘privatg and public parties are concerned, and where the
confequences of national advantage are fo -apparent, it is only in-

cumbent on the original propofer, to fuggeft to Government the -

general ideas and outlines of them : The a& of reducib,g ‘them.

into praice, mult be the refult of her own wifdom. andn dife

cretion. . I I RS R S
In time of war, two circumftances have operated always to in--

creafe the ijq_ight of their Ihipping, to the Eaft India Company. o
18, The advanced wages of their feamen, RN O
2dly, The infurance of their fhips by their owners againft cap-

ture, in time of war, = Pyt R e e e
. . R . e R‘ v"‘ » "{‘ ‘ . ’: :: ?‘; ‘l"" > ‘ ""The
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" 'The firft of thefe inconveniencies is removed by their thips
companies- Being in the pay of Govemment 5 the fecond is remo-
ved by the additional ftrength of the thips. S
_ Note, Though the Faft India Company do not infure the car-
- goes of their thips ; however, the Ships-owners may, as they
pleafe, infure the fhips. ‘ ,

Extract from a Pamphlet, entitled, The Princi-

~ree of the CommuyraTion-Act, ef’cab‘]i{hed'f‘by ‘

o Fa&s. By Francis Baring, Efq; one of the.Di-
re&ors of the Eaft India Company. :

o« Inftead of paying for the 'fdrplUé quantity of teain bullion to
| féreigners,'~ through the medium of the fmuggler; the Company
will be enabled to increafe their exports to China, in the woollens

and lead of this country, to a very confiderable amount ; and the

thipping of this country will alfo receive a moft valuable addi-
tion, in the employment of forty-five large" thips’ more than are
at prefent employed. For if the fales can be extend:ed' even no
further than fixteen millions, the furplus of ten millions will re-

quire fifteen fhips annually to bring it home; and as the fhips’

of two feafons muft bé abfent together, and’ a third fleet in a
* ftate of preparation; it will require forty-five thips in all to carry

on the additional trade ; the navigation of which Wiu afford em-

ment for 3450 feamen. R |

pl‘i?ln followigg flp this great concern, for the pur'pofe‘-'of fecuring
the benefits of it permanently to this country, it will be expe-
~dient for the Company to change their {yftem upon two material
~ points. The one is to fend filver to China, v‘vhich can be pur-
- chafed at prefent for about 4. 4d. per dollar, inftead of being
~drawn upon from thence at the exchange of §s.6d. The other
.".point is to reduce the freight from China, fo as to egable us
- in fuch trade to rival foreign nations. ' The

e T e e IS A
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“The remedy with refpe to the laft point is difficult: For al.
though it may be urged, that the Company ought and can em-
ploy thofe thips, the owners of which will accept of the loweft
freight ; yet there are circumftances which deférve attention and
confideration, before the Company venture to depart from their
ancient ufage, under the faith of which large. capitals are em-
ployed. There cannot, however, be a doubt, but that very
material alterations, in this branch of the Company’s affairs,
muft take place; for whatever may be the -difpofition of the
Company, to pay attention to the interefts of a numerous and

- refpectable body of men, who have rendered fervice to them in

times of difficulty ; yet, the price: which the Company now -
pay for the freight of their thips is fo exorbitant, and the

~public at large are fo much interefted in the Company’s wel-

fare, as to preclude every idea of fubmitting to the prefent

Ayftem,

A propofal has lately been made to build a fufficient number
of thips for the fervice of the Company, and for which the own-
ers will contract, for four voyages, at five pounds per ton lefs
than the Company at prefent pay. And as the Company will
employ at leaft 30,000 tons of thipping in each year, the faving
will amount to no lefs than L. 150,000 per annum. o .

- “It would fwell this treatife to a volume, to difcufs the fubjedt
indetail ; but it muft be evident, even from what has been ftated,
that the Dire@ors never can difcharge the duty which they owe

 to their conftituents, and to the public, unlefs they make a total
reform in this department of the Company’s affairs.

“The quantity of thipping neceflary for carrying on the Com-
pany’s trade is about 100,000 tons. .Juftice requires, that at-
tention fhould be thown to the old owners; burt the change
muft be made without delay, and be purfued with that firm-

nefs and impartiality which its magnitude and importance re-
~ quire, in order to convince the Proprietors, and the public,

that the obje@ will, within a reafonable time, be finally ac- -

complithed.”

- ExTRACT
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ExTRACT ‘from‘ the Britifh Chronicle for June 2:1ft
| an’d~f»2‘;3d:1;.786., ’ =

EAST INDIA HOUSE. -

“'Inconfequence of a irequiﬁtion,’ figned -by:fo:urtgen-zPro-- :
‘prietors, Véi’\:ge;ﬁ"eralf‘meetingwas held “yefterday, to 'take*mtq L
confideration the prefent ftate of the Company’s thipping. < The

Court being opened, one of the ‘Proprietors }c'emm“encedx the
‘bufinefs, with ftating, That a difference had- taken place be-
tween: the Court of Directors and the- old Ships-owners, ‘by the
Directors having: come to a'refolution to -te'dllcef‘thé-price‘qf
“freightage fo low, that the Ships-owners declared: they were un-

able 'to undertake fupplying the Company ‘in future. Tl1is ‘
had been occafioned by fome perfons having offered to fupply

thipping at'a much cheaper rate than what was pa'id-.at‘.- pre-
~f{ent. But although it was the duty of the Court of Directors
to a& with much frugality, and make every poflible faving for
the Company ;- yet it was neceflary they thould pay fome little

attention to honour, and take care that their ceconomy did not -
in the end prove a'difadvantage. As far as related to the old -

Ships-owners, the Company was certainly bound  to givefthem
the preference, having been faithfully ferved for many years ;
and becaufe their thips had been built for that particular fer-
vice, and in ‘conformity to- the orders which had been given,
- and were therefore unfit for any other employ. - On the othet
hand, thé"fhips which " had “been offered, were En.ot‘ only' not
built dccording to the dimenfions which had '»hn:.herto‘ been
~ thought neceffary, but were moft of ‘them old fhips of war,

- purchafed from the French and Spaniards. Now, as the Com-

pany were their own infurers, and as 1t ' was underftood the

- could they c'oﬁceiv'e-'“fiich‘ refe
- matter had been {o long un
~ - vided upon the queftion of g
‘ton;‘and it was carried in th

“would be neceffary to bring

. ing the propofals that had been made,
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Su’rveyoi’rsf, ih':th"ei'r report, had exprefled themfelves doubtful
whether thefe offered thips would be able to perform the voyage -
to China; it was furely to be confidered, whether the*hazard of

countenancing thefe new adventurers did not more than over-
balance the propofed faving. It was the with, he knew, of
‘the old’ Ships-owners, to accommodate matters, as far ag they-

cqgld,‘”Wi‘tli’j{uﬁice to :the:zﬁf‘élives,‘ withthe Court of Dire&ors;
‘and he was firmly of opinien, it would be to the advantage of the

Company to give both parties an opportunity of fo'doing, - He
therefore moved, ‘That the Dire@ors Ee:requeﬂe
their refolutions, as far as thejr‘réla'te to the term
for theenfiing feafon, -~~~ . e
- “'That 'the queftion might be properly underftood: by thofe
prefent, the minutes of the Court of Dire@ors were called for, -
and the eftimates which had induced them to come tq thofe re-
folutions, 5'7‘;I’h¢fe were readily granted ; ‘but-'much oppefition
‘was made by the‘-Deptl'ty-_ché'irxnan,f to reading’ the depofitions-
of the Surveyors who had examined the proffered fhips. This.
was at length, however, complied with, by which it was found,
that one of -their thips was hogged, and- it 'was doubtful, whe-.
_th’er'f'oméIqthe'rswwl(f be able to' perform the ‘voyage:' '

- " Adebate then took place; which lafted for more than three-
hours, the Chairman, eputy-chairman, and fome others be-
‘hind “the -bar, contending; That was the motion carried, it
would 'caft ' fome reflections on - the Court of Diretors; nor
rence was at all neceflary, as the
der confideration, " ‘They had-di-
iving the Ships-owners. L, 24 per

s of ‘freight’age»‘

ten, that they conceived it their ‘duty, as truftees of the: Com-
pany, to ‘make their expences as :light as’ poflible; and as it
‘home this year eighteen. millions
of pounds of tea, and every fubfequent one fixteen, by .accept- -
»'it-would prove a fa
- ving-

d to reconfider

e'negative, on ballot by twelve to.
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ving, of atlealt L, 1 50 oo per, annum. - The whole of this wag

~denied by the other fide.. Tt was poﬁtrvely afferted, that not
the lealt reﬂec‘tron was mtended to be thrown ‘on the, Court of

" DireQtors, but merely to give them an opportumty of . accom-

-modating matters with a fet of men, who had, for:ages, ful-

.filled: their contraés,with the greateft nicety.. Thefe men had

- expendedi to the amount of two millions, to have thips in readi-
-nefs, which were built,exadtly according to the dimenfions ‘that
‘had been given them; and now they were to be compelled to

" take L.23 per-ton, a. fum which .they unammouﬁy declared
would -not. be adequate- to their expences, or have their. fhips

- left ufelefs upon their hands. It was alfo neceﬂ'ary, they ob-

- ferved, to remember," that. thefe thips were all formed to- make
“a defence in time of war;, and. although we happily enjoyed

.peace at prefent it was furely at no time proper.for the coun-
~try to-truft her fecurity on its continuance. ‘Would the gene-

' rality of the {hips which ‘had been preferred be able to with-
fand an attack ? Ships which. their own. fervants declared it -

 was doubtful whether they were eapable of failing. dire@ly to

_China'and back again. Thata fet of men fhould make an of-

fer of fuch a kind as the Dlreé’cors had received, might be. va-
rioufly-accounted for. They might think it poflible to fulfil
the contrat, upon the terms. they had fpecified,: and wifh to
try this. experiment. They m1ght think, if they -could once
- procure the appointment, the. old thp-owners ‘would be ruin-
“ed, by having put too much confidence in the. faith of . the
" Company; and they fhould then have an: opportumty of ma-
- king up their former loffes, by charging what price of tonnage

they' thought: proper.. How would the - Company extricate

‘themfelves from fuch _impofition ; for- what, sman_of honour

- and probity would. be inclined to rifk his. property in their fer-
vice?  As to faving which, a pamphlet had fallacioufly. pre-.
. tended, and which appeared to be credited by fome in the di-

retion, L. 1 5o,ooo per annum, it was clearly proved even fup-

~ pofing

pofing the attempt turned out fo fuccefsful as had been ftated,

that it would not amount to more than L. 60,000, or upon the
average of between a farthmg and a Imlfpenny per pound on all

_teas imported.

“ A variety of other arguments were adduced in fupport of

) ‘the motion; but the queftion being loudly called for, and: there

Acarcely  appearing. a diffentient voice, the Deputy-chairman
. propofed it {hould be decided by ballot, which was ftrongly
- contended againft. But as there is a. ﬁ:andmg law, that no

queftion fhall be decided other wife, when required . by:nine

Direcors or Proprietors, Wlth their names in writing, a papet

- was. foon : procured- to,anfyver that purpofe, and give thofe an
.Joppor'tunity'of ‘writing on a queftion, which, from their ab-
fence, they muft be totally incapable of judging of.

“ The owners of the prefent fhipping employed in the fervrce,‘

feemed yeﬁerday, at the General Court, very much inclined to

~abate in thexr ufual Ppr 1ce, in ordel to prevent new interlopers.

EAST INDIA HOUSE

zzd j’zme 1786

R The Court of Dlre&ors of the United Company of Mer-
chants of England tradmg to the Eaft Indxes, do hereby give

notice,.

“ That a General Court of the faid Company erl be held at

~ their houfe in Leadenhall Street, on Wednefday the 28th inft.
~ from eleven o'clock in the forenoon, until fix in the evening,
~ for the determmauon by ballot, of the followmg queﬁmn,

Vi, SR .
« Tha‘. it be recommended to. the Court of D1re&ors, to re-

_conﬁder their refolutions of the 17th March, and the 26th of
May, relative to the freight of their fhips for: this feafon ; and
~alfo to confider the following refolutlon, pafled at a General

Meeting
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Meeting of the owners of thipping, held at the London Tavern
‘made to the Court of Directors to accept: L. 24 per ton,’ uﬁ-\
der the ftipulations of a letter of the 26th of May, from the
faid ‘owners to the Court of Diretors, for the China freights
“of the ‘enfuing feafon only, and as an experiment,” Whether,
“under any poflible regulations" or ‘conditions, thips built on
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“ owners; ‘can be afforded at fo low a freight > -

‘Mr Baring is"'fo far in. the right, and {0 far in ‘the ‘wrong.

- bitant freight, (as he terms it,) that is ‘now paid by the Eaft
India Company to the Ships-owners, without an adequate equi-
-valent being. given by them to the Company, or to the king-
dom in géneral.' R T FU TR TR S S

mendation of fuch reduction, to leflen the fhip and cargo infu-
rance, that arifes now, or may arife in future, from the im-
* proved conftru@ion of the fhips now employed in the Eaft In-
" dia trade. In the preceding account, extracted from the Bri-

in the Eaft India Houfe, it'is juftly obferved, “ That the pre-
% fent Eaft Indiamen were “all formed to make a-defence in
time of war; and, although we happily enjoy peace at pre-
{ent, it was furely; at no time, proper : for - the “country to

:
e
-** of the thips which had been preferred by the Court of Di-
£6 .
-Mr Baring, as a DireGtor, has a right to inquire in what man-
‘ner t_he’- prefent "conf’ctjué’cion of Eaft I’ndiam-en 18 anfwerable to
_"‘the.i»’freiv'ght paid during peace and war. . 'However, it is falfe
' ”policy to- -alienate. fuch reduction of freight, fince it is beft to
- proceed; as is fuggefted in the preceding papers, f{o that the

-on ‘Wednefday the 21ft June 1786, viz. * That an offer be

“ the principles required by the Company;’ fromthe ‘prefent.
* Upon a perufal of ‘the preceding papers, it will app‘ear,’ that

‘He is right {o far, as'he fets agoing ‘an enquiry into'any exor- -
" 2do, He is wrong fo far, as he endeavours, by the‘reéom~ :
tith Chronicle, dated 21t and 23d June 1786, of what paffed -

“truft her - fecurity on its- continuance, ‘Would the generality -

retors, be able to withftand an attack?”  So far therefore,

PI‘OPC!’ . |
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proper national advantages may be reaped from an improved
conftru@ion of Eaft Indiamen. ‘ o y
It is an undoubted fa@, that if the DireGors purfue their
{yftem of reduion of freight, they leffen tle fecurity of the
cargoes of Eaft Indiamen in time of war, and ‘therefore put -
Government to the farther expence of greater convoys for that
Trade. Itis very well known, that an offenfive war is far pre-

ferable to a defenfive one ; if therefore, our men of war are all

-employed on convoys, How can we ac upon an offenfive fy-

{tem againft our enemies ? S . ,

Suppofing then, that the conftru@ion of Eaft Indiamen is
fuch as to carry jo or 6o guns, it may be queried, whether
or not it would be more ceconomical for Government to defray
the additional expence of the war eftablifthment of the thips

. companies of Eaft Indiamen, than to detach from offenfive war:
- the ftrong convoys they were obliged during laft war, in or-

der to protect the outward and homeward bound thips of the
Eaft India Company? ) : ‘s







