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A DISCOURSE of theGeneral Noti- |
ons of Monty, Trads and Bxchanges, as they |
i Stand in Relatxon Gach to cher, &9’ ‘.

S T T Of tbe Introdaéhwz of Commerce and. Mmy

I S not to be Doubted but that the firft
~Ages were altogether unacquamted w:eli
de@ anid Commerce. |
e e 31 For bemg content with' the f' mplé
Producnons of Nature, ‘every oné Furnifhed themfelves
therewith by the Labour and Induf’cry of thelr own- par—
tieular Families. g
- 3. But when the World became more Porpalov;s1 di-
vers Perfons addiGed themfelyes to more peculiar Ma-
nagements, either from the Propenfity of their Genius,
or the Conveniency and Aptrtude of thofe Habitations
that fell cotheic Lot ; fome Employing themfelves chiefly
in the Breeding of Cattel, othersof Corn, {ome acquired’
Skill in Archire&ure or Buxldmg of Houfes, others Ap-
- plied  themfelves to the- Makmg of Utenf ls and othexf
needful Conveniencies. - <
. And thus People found a greatcr Convemence m-‘ b
makmg ufe of each others Affiftance, and that they were
better Suppli’'d thereby, than when they were forc'd to -
~d1vert themfelves from their own more peculiar Employ~
‘ | A 2 ments,
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ments, to Attempt thofe things for which they werenot o
well qualified. 7 o

5. By thisMeansthen was Commerce begun,
- 6 Xet:in)the Begimning *éwas Manag’d no othérwife
than by Exchanging Commodities for Commodities, . . -
7~ But this Method became very difficult, ‘when Peo-
ple could not readily find mutual Demands for thofe
“things they had to Exchange. -

8. Some things, either by Reafon of their being more
Rare of Produion, or Requiring more Art or Labour to
acquire them, came to obtaina greater Value or Efteem

9. ‘Of thefe ’tis probable that Metals gain’d the firft
Eftimation, becaufe of their Hardnefs, and the many U-
fes they were Applicable to: And among thofe, Gold and
Silver came to be-moft Valued, as,much Excelling the
others in;the PerfeGtion of theit patural Finenefs and
Duration, ‘and being more Rate to be found. ., = -
. 1o. A imall Bulkor Weight of thefe Fineft Metals,
being Efteemed of great Value, they were therefore made
Choice of; as the fitteft Medium for'the Exchiange or Pur-
chafing:of all other Commodities. ~ ~:.. .

11, But as thefe were {ubje& to be Adulterated by the

Mixture of Bafer Metals ,. certain Standards were Agreed
upon to Adjuft the Finenefs;: and the Value thereof was
Computed by Weighe.. . . . .. .«

- 12. Yetthat the fame might become Currant, and the

trouble of proving every Piece be avoided, *twas found

needful, that every Prince or State fhould affix.a Mark or
Stamp on fuch Pieces, as .-were Currant in: t:hat;Countrey 3
thereby giving Publick Credit to the Truth thereof: And
this obtained the Name of Money or Coin. S

.waHAh

- (Us)
|  CHAP IL !
| Of t/Jz Pragwﬁ and Various Methods of dee-.

13 | | k('_)niey.'.then becomihg' the Means whereby all
| VW R things neceffary for Human Life might be Pur-
chafed, - "

_14. People exerted their utmoft Induftry for Pr_ocu;:itig

the {ame, efteeming it their chiefeft Treafure.

15. But the Almighty Creator had fo difpbfed the

| World, thatas particular Perfons, {o allo did different Na-
tions, ftand in need of the various Produ&ions of eachother.

- 16. And this made way for Trade and Merchandize, by

the Caf_rying and Vending the Commodities of one Coun-

trey into another;. which alfo occafioned the more fre-
quent Ufeof Money. oo
- 17.-Yet did Trade admit of very different Kinds of
‘Management, according to the different Occafions of di-

- vers Countries.

18. Sometimes the Merchant carried his Goods to ano-
ther Countrey, and brought home the whole Produce in
other Commodities of that Countrey which were requi-
red in his own ; fometimes he brought part Goods and
part Money; and to fome Places he was forc'd to carr
the greateft Value in Money for the Purchafing fuch Goods
as were wanted in his own Countrey, |
 19. Either of thefe Trades might be equally profitable
to the Merchant; but that Trade brings moft Profit to his
Countrey, when he returns with moft Money.

- 20. Yet it may not be difadvantagious to a Nation, to
fend out its Money for the Purchafing fome Profitable
Commodities ; if fo be the Money they draw in by their
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Trade with other Countries, doth in the whole furmount
the Value they fhall fo fend out. o

21. For byythis means their People, Beafts Qf Burdetn,
and Ships (where they have them) come to be employ'd,
and the greater Circulation of Riches 1s mgde among them.
22, Nay even Superfluities may be admitted, where they
have no worfe a Confequence upon the Publick, than thc
drawing Money from thofe that moft gbouﬁd in Weahh,
and caufing it to Circulate among the Needier fort who
depend upon Trade. . . - o

[;3. LiiﬁWifo when a Tradmg Nation doth by {;t;lch
Means procure Commodities, to Export them to. other
People,who are lefs Induftrious in ferving themfelves; fuch
a Trade is to their Advantage, for as much as it returtis at
laft with a Surplus of Money.

2 4. From hence tis Evident, thatthe Profitofa "Tfad’m%

People,is not to be Computed fro_ql thetr N¢ggtih‘§iqns W’It
aitiy%atzéi?cular- Countrey, whetheritbeby Money or Gq@ds,‘
but trom the Ballance of their Trade in Gen'eral.; o

Of the diffrent Compusations of Money i diffindt

- Governments.

28 A S we have already Noted, that Money is become

—Y, the Medium of all Commerce, we are yet to
Confider that different Nations have very dlﬁ'crcvnt‘; C‘?m‘,

putatibn‘s of the Value even of this Medium.

26. For diftin& Governments madethe Allay of their

Metals Finer or Courfer, and gave thei.r:Coan'fuch}:)ep?-
minations, and as many different Species, as they thought

ecefl: ‘ ithout regard to the different
- neceflary to themfelves, without regard to the

Ufage of their Neighbours. 27. There-

N
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29, Therefore People do not currantly Rettive or

Efteern Foreipn Ooins' accotding to the Value ot Coth-
putation that Foreigmers put upon them ; but according

to the Weighe that the Silver and Gold will yicld, redu-

ced'to the Standard of dicir own Countrey. |

28. Moreover, Silver and Gold themfelves ¢ which
we may call by the general name of Bullior ) are to be
confidered b¥t as a Finer fort of Commodities ; and as
fuch, are capable of Rifing and Falling in Price, and may
be faid to be of more or lefs Value in divers places, accord-
ing to their Plenty or Scarcity. | |

29. Bullion then may there be reckon’d to be of the
Higher Value, where the Smaller Weight will purchafe the
Greater Quantity of the Produ& or Manufa@ure of the
Counttey. S D "

*. - 30, Andaccording tothis Rule, the Riches or Poverty of

a Countrey is to be Computed ; even as the Riches of aPri-
vate Man is to be réckon’d fro n the Weight of Bullion he

can command. :

“3r. "Tis therefore an Infallible Demonftration of the.

decay of Wealthin any Countrey, where they are reduced
to a necellity of abating the Standard of their Coins, or
caufing it to pafs'above its wonted Vatue, becaufe he that
parts with his Commodities, becomes then Pofleffor of a

lefs Weight of Bullion in lteu thereof.

32 Alfo when the Merchant Trades to fuch Countries

from-whence ke muft make his Returns in Bullion, he doth

not ‘only regard the Weight thereof. but hath alfo confide-

ration to the Hazard, Time, and Char
winto bis own Comntrey. . - LT
33 And this Charge is' fometimes more, fometimes
lefs; and accotding to the more or lefs difficulty of Tran{-
portatton or Carriage, occaffoned by War or any other
Centingencies. 34. Where-

ge of Tray;fporri;ng




34. Wherefore there can be no conftant Standard or
Adjuftment made,to Reduce the Computations of Foreign.
Coins to theexa& Value of thofe of our own Countrey.

35. Yet fuch Alterations upon thefe moft Staple and

Precious Commbpditiescan never be great, unlefs by fome

extraordinary Accidents, which rarely happen..
36. So thata very near Regulation isalwaysmade by the
Exchanges : Of which we come next to Treas.

- CHAUPD IV. L
Of the Introduction and Nature of Exchanges.

371 f t’akihé Nottce of the many different ,Mén"aggeménfé
| of Trade, we have before thewn, That Trading:

People do from fome places Import Bullion in Return of

their Merchandife fent out, and yet muft fend Bullion to-

other places, for the purchafing of fuch Goods as they have

need to '_Import from thence.

38. Thofe Countries alfo that take Bullion from fome

places, becaufe they have no Occafion for the Commodi-

d.e:s, that they produce, muft yctﬂ;fe{nd‘ Bullion to other:
places, to procure what themfelves need, and -have not

othér Commodities to purchafe. B

~ 39. Some Merchantsalfo that Trade to the fame Pla‘ceé,;

apply themfelves only to the Importing. of Commodities

purchas’'d with their Money ; whereas others, on ¢he con-
trary, Trade only by fending of their Goods to the Mar-

ket, and making their Returns by Money.. ,

- go. To avoid then the Charge, Trouble and;_Haza}dv in
Carrying Money in Specie to and again for the Supplying

all thefe differing Occafions, the Method of Drawing and

Remitting Money by Billsof Exchange was found out. .
L - . 41 For

—
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41. For hereby People were mutually {erv’d, the one

~ delivering his Money to the Perfon who wanted it at home,

to receive the Value where his Occafions required it a-

broad. ‘ )
a2. But in this alfo it was difficult for particular Per-

" {ons to find out each others Conveniencies. -

43 Therefore fome Merchants applied themf{e]ves to
ftudy the Advantages of different Exchanges, and made i
their Trade to furnifh all People according to their De-
mands. - - i |

44.-But"whenfoever the Demands for Bills to any place
is greater, than that thefe Exchangers can find other Re-
mittances to imburfe their Correfpondents, they are then
neceflitated to tranfport fo much in Bullion as will make
the Ballance. I I
45. And here again it may be Noted, That in this Cafe
théy are not to have regard to the Computations of their
own Money, but to the Value that the Foreign Nation
puts upon the Weight. | | 3 |
~46.The Exchanger alfo takes fuch a Confideration from:
the Remitter, as may not only pay his Charge and Hazard,

but alfo redound to his Profit.
47. Yet this Premio, or Advance on the Exchanges can-
not be great, unlefs ( as is aforefaid ) upon fome extra-

- ordinary Emergencies. -

~ 48. Becaule People would then rather chufe to | fendw
their own Buflion to anfwer their particular Occafions.

B CHAP.
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CHAP V.

Of the Rifing and Falling of Excchanges and Bullion,

49 A S we have before faid, That Bullion is capable of
a {mall Rifing and Falling in Price.
- 50. Exchangesare allo reciprocaly fubje& to the fame
Alteration ; the one being commonly influenced by the
other. e
51. And in the Commerce of moft Countries there are
Times and Seafons when the Exchanges are fubje& to rife
and fal. - o :
52, At fuch times when Ships ufually come to carry off
the Product of any Countrey, the Exchanges are wont to
Rife ; but when that Demand ceafes, the Exchanges gene-
rally Fall. S ST
~53. Thefe are the Occafions by which Bullion and Ex-
changes do ordinarily come to Rife and Fall ; but thefe

‘Alterations, as before Noted, cannot be great.

54+ Yet there are fome extraordinary Emergencies
whereby the Exchanges, and confequently Bullion, may

come to Advance much more confiderably.

~ 55.- As when any Nation fhall become fo profufe as td
Expend more of the Produt of other Commodities, than
the Value of the Commodities they fend abroad.

- 56: Orif being engaged in a Foreign War, they fhal
be obliged to maintain an Army out of their own Coun-
trey, the Charge whereof fhall come to exceed the whole
Ballance of their Trade. _

57. In either of thefe Cafes “tis evident, That what the
Value which that Nation fends to F oreign Countries fhall

fall fhort of the Expence, muft unavoidably be fent out
an Bullion. | |

58. And

ST

ot

R T I R
R S A A e - S

G

B Ty L

{

o
iz

| (11 )
8. And as this will firft caufe the Exchanges to Rife
extravagantly, fo the neceflity of purchafing Bullion to

Export for the fatisfying the Over Ballance of their Trade,
will of Confequence caufe an Advance _upon‘the Price of

- Bullion.

59. Neither can fuch a Nations Raifing the Computa-
tion of their Coins, or Abafing of their Allay, prevent the
{fending out One Peny the lefs; becaufe there is no other
Medium of paying the Over Ballance :' And therefore the
Exchange will infallibly Rife proportionable to the fame
Alteration they fhall make in their Coins ; becaufe (asis
before Obferved ) Foreigners will only refpect the Weight
of the Bullion we bring them, without having any regard
to the Computations we put upon it. | |

~6o. Such aNation then muft infallibly grow poor, if
thiS«E,xPence continue long ; even as a Private Man will
be Il]lpoveriﬂled, when he {pends more than his Income ;
though a Rich Man, or Nation, may hold .it out longer
than a Poorer.. | —

.~ CHAP VL
 Of the Abafes of Money, and the Remedies.
61.7H Hcré-js ‘féaféeﬁnyNQtior{that hath been free from
4 the Pradices.of Ill Men to Corrupt and Abufe
the Currant Coins. ,

. 62. And this 1s done either by Counterfeiting the fame

Moneys.

“in bafer Metals, or by CliPPing;_or Diminifhing the true

63. Either of thefe are made Capital Crimes in all Go-
vernments. S
64. To prevent the Counterfeiting, the Government

B2 | ufually
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ufually Employ the moft curious Artifts to make fuch

Stamps as may not eafily be imitated. - |
65. Sothat for the moft part, this Abufe is difcovered by

thole that are skilful in the Knowledge of Money. o
66. Yetthere are fome Counterfeis {o neatly done, that

even the moft skilful are fometimes deceived by them,

67. Lo obviate which there is no means{o certain as to try |

the Money by Weight sfor there isfucha difference between
the Weight of Metals as may Difcriminate the Fraud,
68. If anyfhall Attempt to make their Counterfei¢ Pie-
cesof the due Weight, they will fo much differ in Breadth
or Thicknefs, as may make it difcernable by the Eye: And

People that want that Judgment, may aswell keep a Pair -

~

of {mall Calliper Compafles asa Pair of Scales, a Trial b
both which would infal-li-bly difcover all Frauds. And then
the Falfe Pieces might be ordered to be immediately bro-
ken, and the Offerer queftioned howhe cameby them.
69.And this Method would not only deftroy all the Bad
Money as faft asit thould be Difcovered ; but alfo {o foon

hinder the Ventof it in Quantity, thatit muft utterly dif=

courage the Undertakers from Proceeding in a Bufinef; of
that Hazard,when they could make but finall Earnings of it
70-The Clipping of the Coins can never be introduced,
but through the Negle& of the Government. S
71+ Yet this Mifchief hath proceeded {o far in fome
Countries; asto {poil a great Part of the Currant Cojn,

72.And though {everal Methods may be Attempted to
preventit, yetnone can ever 'Prq‘\(e*EfFe&uzi,l,ﬂbut the Cal-

ling-icall in, andCaufing it to be New Coin’d, and the
Lofs made up to the Proprietors at the Publick Charge,
Brohibiting thePafling of any fuch for the future,

4 LET _&
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A L ET T E R 104 Mzmﬂer of State, | farther
* Explaining the foreguing Aphorifms, and Applying
them o the prefent Circumftapces of this Nation. |

. May it pleafe Jour Hononr, ‘
“© g Bfér,v&ng_ the Remedies th

at have been Propofed

R F “for  the P'r’event‘ing; "‘*t';he‘*'Ca;r’rying»;‘oﬁetf th_e
“Bullion of this Kingdom, and Reforming that intoler-

“able Abufe of Cli pping our Money, to be different from

““ my Apprehenfions thereof; and the Diiﬂicu‘ltyl thgrie 1s
"“fo{dnggncé ‘People by Difcourfe, That the Abaﬁng of
““our Coin, or Raifing the Value of our Currant Money,
« w-oulc"l;plrovenofeff'e&ual Means for Fhe Remedymg of
¢“ theformer, made me think of D»igeﬁmg my Sentiments
“ thereof into Writing ; thereby to give fuch Men Who
“look no further than the out Side, and fearfzh not into
“ the Bottom of things, a clearer [Inderﬁgndm.‘g of Wha?:
-‘-"-M‘i‘ipnéy'is in its own Nature, and how i’t‘ls fub}e& to Al-
““terin its Value, by the V dribus'l‘nﬂuenmes of Trade and
‘““Exchanges: But then I found it yvould be abfolutely
“ Neceffary to give the General Notions of all thefe, and
“to fhew how they ftood in Relation each to other. o
- <« And ‘this I have Attempted by way of Aphorifm,
*“ becaufe I have thoughe that the moft Concife Method
‘““of Arguing ; and which (if the erFer be not Ml-
¢ ftaken in his Propofitions ) cannot fail of Leading
¢ People to the Truth, without a Multitude of Words,
““ which in Difcourfes of this Nature efpecially, doth more
“ often Puzle the Caufe than give a Clear Underftanding
“ of the Matter. |
~ ““Suchthen as I have been able to make them, I‘ (taﬁe
the
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““With which 1 fhall proceed in order.

(14)

““the Liberty humbly to Offer themto your Honours Pe-
“ rufal, with a Refolution never to trouble the Publick
“ with them, unlefs they may feem fo Valuable as to pafs

“the Teft of your Honours Judgment.

- Yet for as much I have been Neceflitated to confine
“my felf to Shortnefs, and only carry on my Argument
““in General Terms, 1 think it needful to add fome few
“Remarks, partly for Explanation, and partly to In-
¢ large the Difcourfe with fome neceflary Additions Ap-
¢ plicable to the prefent Circumftances of our Nation,
‘ which the Brevity of the Aphorifims would not admit :
““ In the Second Chapter then I take Notice of the dif-
¢ferent Managements of Trade between Nation and Na-

“““tion, and conclude that the Profit of a Trading Peo-

“ ple is not to be Reckon’d from their Trade with any one
“ Countrey, but. from the Ballance of their Trade in
“General. - .
. ““Tollluftrate which Argument, Iwill Inftance in the
¢ Trade of this Nation with France in time of Peace, from
““ whence we brought a far greater Value of their Com-

- £* modities than they Receiv’d of ours; fo that the Bal-

“Lofs: Yet when it fhall be Confidered that we fent a
¢« greater Over Ballance of our Product to Spain,. Holland,

“ Jance of that Trade was in that refpe& Apparently to our

“and Germany, than we Rﬂuiréd- of their Produ&ions;

‘it will appear, that we had no need of fending out
“ our Bullion, but that we could Supply our Occafions
““in France,by Remitting thither by Bills of Exchange, the
“ Qver Ballance of Trade which we had with thofe Coun-
« tries. And the Advantages we made to our felves by the

-« Fyench Trade was, That it Employ’d our Navigation,

““and caufed the Money of fuch who Confumed thofe

. ¢ French

(15)

 French Commodities to Circulate among Merchants,
¢“and all Tradefmen that had a dependance upon that Bu-

“finefs, and to Contribute confiderably to the Publick

‘¢ Revenues afiﬁng by the Cuftoms; neither may we ex-

« pett to drive a Publick Trade in the World without

“{fome fuch feeming Difadvantages, with more Reafon,

“ than that a Private Man fhould Refufe to Buy of his
““Neighbeur what his Neceflity Requires, and he cannot

““fo conveniently procure from another; becaufe that

““ Neighbour hath no Occafion to lay out any of his Mo-

“ ney with him. PR

- ““Yetto Apply thislaft Inftance to ourTrade withFrance,
““’tis but Common Reafon that we fhould rather chufe to
““ reject theirs, and ufe our felves to the Drinking of the
““ Wines of Spain and Portugal, fince they take off much
““ more of our Commodities than the French do; and

“ more efpecially, fince the laft Prohibition with Framce
“ hath fhewn us, that we might find out Wines in thofe

‘“ Countries, which are better in their own Nature. an
b b

“ with ufe become even as pleafing as thofe of Franmce.

“Andit might be a Thought not unworthy the Confide-

¢ ration of our Government, whether we may not Rea-

“ {onably lay Four times the wonted Duty on French
““ Wines, when ever that Trade fhall come to be Open;
*“ to continue, until that Prince fthallRecall that extrava-
* gant Duty which before the War helaid upon our Ma-
“ nufaltures, amounting to little lefs than a Prohibition.

““What I Hinted in the Twenty third Aphorif-of this
¢ Chapter, may be well Inftanced in our Trade to the Ir-
“dies, whether we fent confiderable Quantities of Bul-
“lion;; for which many People were apt to Cenfure that
“ Trade as wholly Prejudicial to the Nation : Yet if it

* fhall appear, that if that Bufinefs were well Managed,
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< we fhould be able to fend fo much of the Goodsbrought

“ from-thence to our Neighbour Markets, ‘as would re-
“?&?iﬂ 3; fglccfrgol\/loney‘aﬁd Monéjys \/Vortﬂh;than W)ha.lt_‘{YE‘
“ firft {ent out for Indiz ; they will then be fully QOQV}IH‘C;@
« that fuch Trades are not to'be déclin’d : Andthat we h.ﬂ\{e_
“¢ fo-dene, is well known to thofe who u»nderﬁanfi;Tradg‘
" “From the Confideration of this Chapter allo, may

““ well be Argued‘tlie:lrrationali-ty"of ‘any Peoplesmaking

hibi “ran{portation of their Bul-
“ {evere Laws to Prohibit the Tran{portation of t eir Bul-
« lii)‘;ff %oré‘t?;se Experience of all the World fthews, That

““ wherefoever the Advantages of Trade require it, Peo-

“ ple do and will find ways enoqgh’ for ?he‘ Convxeyailcc
“of a Commodity whofe Bulk 1»s»f;oﬂ fmall.f Neirtr:fit_pdnf
‘it be any Prejudice to an Indufh:;ous ”i'“yadmg; a }g;]-,
“ becaufe the more Demand there is for its Expoi‘tatlgﬂ;
“¢ the higher the Price will be, and that ngv‘e{ fails E?h‘ {tl(;
““ courage the M@E:han’tf i] | whofe Trade 1t UltSW e
‘“Supply the Market 'with more. ~ =+ = -~ -
S;?%Péz ighzﬁl;ﬁone 'will take Occafion here to 'tel} \‘me:-,‘
“ that People under this Liberty, may come to carty OEF
“ more Bullien than they *b‘ring; mj 1 fhgve-» {hﬁewn A t e
« Fifth Cha ptery That-any Nation '_-tvhea,t ﬂlall _gOf}gﬂug;tQ
“ do {o,muft infallibly ruine the.-m‘f.elves-m tmag: : Ui:dl\le}:l}
I cannot call that an Indufirious, but an Improvie ent
ﬁ‘aﬁg'mﬁ Chapter i to Convince fuch of their ﬁ‘"
¢ ftake, who may think that Foreigners are Goverg? y
“the Computation or Value we put upon Oi’fl’lf ."~°‘§S >
¢ and that if we Raife its ng"t:h»amengﬁfour elves, t iy
« muﬁ,_b.e oblig’d to Efteein it at the 'faim?ﬁ?‘t??h.o‘i{ e e
¢ cannot affordto carry it from us ; w.}?e.reas It ;1“ H?'
“ thing 1s more plain, than th&t{‘thfi Wf—"ght 113 t i?n }’
¢ True Standard of its Value; and if wedhould make our

“ Crowns

i
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““ Crowns to pafs for Five Shillings and Six Pence, the Ex-
“ change muft Advance juft Ten per Cent. more to anfwer
““it; becaufe (as it is fhewn in the Fifth Chapter) if we have
- ““occafion to fend out Bullion for the payment of our Bills,
*“'we muft fend fo much in Weight as will make up the Va-
*“lue which Foreigners expelt fromus; and confequeritly
*“not one Ounce the lefs will be fent out while our Occa-
““fions require it Abroad : And then the effe¢t upon our
“felves will be, That every Man will be really {o much the
““Poorer, as he fhall become Poffeffour of (o much the lefs
“ Weight of Bullion for the Commodities he parts from :
““ Which 1 taketo be a general Declination of Riches in a
“Nation. =~ ‘ | o
* The Fourth Chapter fhews the Caufe and Nature of
““ Exchanges; and that though fome Men have skill to Ma-
““ nage that kind of bufinefs to a competent Advantage,
““ryet there can be no fuch vMi-rac]es?wrought'by 1t, as an-
¢ Ancient Writer hath imagined ; becaufe it is wholly in-
““fluenced by the Ballance of Trade between Nation and
¢ Nation ; and when that falls thort, it muft be fupplied
** by the fending of Bullion : For that there muft alwavs
““be aValue toanfwer the Draught, or elfe the Credit will
““be broken : For the Drawing and Re-drawing without 1
“Fund, is only a Trick of neceflitous Men, and if con-
*“tinued will end in Lofs and Ruine, o
““The Fifth Treats of the Rifing and Falling. of Ex-
““.change and Bullion:And what I {hall here take Notice of
the extraordinary Emergencies which
* caufe a confiderable Advance thereon ; and this can ne-
““ver happen, but when a Nation hath occafion to fend’
“ out more Bullion than it receives in from Abroad : And
“ thefe may be reckon’d the Unnatural Affe&s of Trade,
“and are like Convulfions in the Body, the continuance
P C “ whereof

i
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¢ whereof cannot but be Dangerous; and the way to Re-
“ medy them, is not to-begin with.the Effet (as I have
“ before Obferved, in fhewing the Deficiency of Prohibit-
‘“ing Exportation,or Advancing the Value of'the Coin,gde)
‘“ but to apply fuch means as.may take away-the Caufe. -
_ “How. the Cale is with usig- no Myftery, becanfe ’tis
< Evident, That the -Chargé of Maintaining’ our Army
<« Abroad doth exceed the Ballarice of our Trade 5 yet the
¢ jnevitable Neceflity for that is fuch, That ho Man who

“Joves his Countrey can grudge the Expence, besaufe
- < we are thereby preferved from the Devaftations, Phin-

« derings, Sackings, Burning, and Slaughter, which. we
< muft have been Subje& to, if the Seat of War -had not
4¢ been kept out of our:own Countrey. .= & it

<« And indeed nothing could have given fo great an
“Evidence of the incredible Riches of this Nation; as the
¢ being able to bear fo great areal Expence: (-for I.calt
“ not'that fo-whicl-Circulates amongft our Aelves?) ! fo
¢ many Years, with fo few Inconveniences as we have'hi-
“therto: felt : So that we may -yet think no worle of our
« felyes, than-we would fay;of a Nobleman thatmight have
¢Ten thoufand Poundsper; Auinum, and One hundredthau:
< fand: Pounds injhis Parfe, if hethould befora’'dito Spend
“ Fourty thoufand Pounds of it in. the Defence of his juft
« Title to his Eftate, that.he yet iremainsin & good:Can=
Cditton. u 0 T el Mo b s el e D

< However the Continuation of this: Expence- muft.in
“time prove more Injurious 5 and therefore: it camirot: be
¢ amifs to think of fome Expedients that tmight makie sthe

TS

« Jengthening of the: War: lefsburdenfom:to.us: ‘Tioi which

« § thould freely-offer: my Mite;but: that I fean .togo bex
‘““yend my Eine; left I'might juftly Incur the Centure due
«“to fuch, whor being over: confident of their own:Notions,
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s¢ Expofle themfelves, by publifhing their Thoughts, before
< they have tried the Soundnefs of them, by Converfing
< with other Men of better Judgmaents in thofe Matters
¢ phan themfelves. L
¢ % Bt as to the bufinefs of Carrying out our Bullien,
< ( excepting our prefent Occafion of Paying our Army
“« Abroad ). we of all Nations of Europe have leaft reafon
“ to be apprehenfive of it ; becaufe our own Native Com-
“‘modities. are fo Valuable in moft Foreign Markets, that
<« they turn to much more Profit than the Carrying of
¢ Money would. ‘ .
1.4 The laft Chapter Difcourfes of the Abufes of Money,
¢ andiIthink needs ne Explanation till F come to the Six-
« ty feventh and Sixty eighth Aphorifin ; and I will only
¢¢add to that, That I think upon mature Confultation,
“fuch a-Scheme might be fram’d from that Foundation,
« that: might effeGtually anfwer the Defign. For it isto be
<« confidered; Fhat upon the'New Coining of the Money,
“moft Payments.would: be made in the Mill'd Crowns,
« and Half-Crowns, or in the Old Meney of its true
“ Weight; and Pé,oplewoialii? immediately learn to Try
<]l their Money, both by: the Scales and the Calliper,

«{o that few Pieces would efcape ‘Three Hands ;5 for it

< would behove all-People to be very Exadt and Curious,
“hoth'to avoid the Lofs and the Sufpicion that the offer-
“ ing Bad Money: would. fubject them to. And- though
< this Method at the firft may feem troublefom, yet ’ts
<« to be Confidered that:in' paying Suns, there would be
¢ no need to try many Pieces, fo that the trouble would
< indeed be lefs than-now: it is;; befides the Liofs would be
<¢ avoided, and alittle time would quite put a ftop torit.

«: And: I will here take-Occafion to fuggeft-a Thought

- ¢ whiclh I have had for the Putting a Speedy End tothe

C 2 Vexati-
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:Vzexat_lo‘n, Trouble and Lofs that People Daily Endure
) tl}e »"Abommab__;le Money ‘which they are forc’'d to
,,“R, ceive ; -_t}.lqum'rant‘Cqﬂr of the Nation being in a
. Janner quite Spoiled by Clipping, or by the introdu-
_V“.,cmgz-a,;ﬁ-m ._of..Co‘unte’r‘fei-t Money, ‘ even wotfe than
“-;h_a.t,- which daily Increafes upon us, and will continue
i o iy R
. A Il'Would ?_Proiqué? th.en,r That the Government fhould
« Iffue a Prqcl_amanon, Declaring, That for the putting
“a ﬂop“ to the Abufes of the Money, the Laws fhould
‘c&-be f,pllt, n iExecqtlo,xl againﬁ any Perfon that fhould
3 E;C; lu)lg;tooﬁ'?r any .Chp:t'_ Méney ::aftér ::ax': c.erita'inr?'l Pré;
. b“_BUt that fOl: the eafe of the People, Officers fhould
L e:AgPOIHU?d; In the Tower of London, for that City,
-“‘.;a.nd..i arts. Adjacent ;- gnd a convenient Place fhould be
iy %QPPO_IDt.ed-by the Magiftrates in all the Cities and Mar-
. I'Tt Towns through the reft of the Nation, where the
ke Officers (hould: Attend to Receive ‘in.all the Good
I Clipt Money that fhould: .be:bmughf them; .and that
. they ﬂl?ﬂ] d Enter the Sum, and Weight of every Mans
3 Parcel in a Book, and Seal the fame up in Bags, gi-

ving them as many . Certificates as they pleafe in Parch-

€6 o e S >
- Ment, to the Amount of the Sum they broughtin,. . -

¢ Thele Certificates with an Indorfz - {ho
¢ delivered from Mo ,t ‘an Indorlement,” fhould be

| o Man in Payments: But.if any
“ one fhould. doubt the verity thereaf . he migk o,
“the Officer and Examine e, 0 1 ™ght go o
g ““If any Man fhall Refufe thefe Certificates, and De-
y (I}l:and to be Paid the Money in Specie, . the Debter
) ould only be obliged  to carry him to- the Officer,
“and calling for the Bag Certified, count it over to him

“before 8

f
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“beore ghe Offcer, snd fo ditharge LimflF; dhe OF
“ ficer Sealing the' Bag again, as before. =~
~ “If any Perfons fhould not like to" have their Money

“kept in fuch Appointed Place . they fhould have Ii-
“berty 'tb keep it themfelves, or’lodge it’ where “they
¢ pleafe, but not to open the Seal but in the prefence
““ of the Officer : Yet it israther to be fuppofed that the
“Money would be inlefs danger of Thieves, by being kept

“inla'Strong Place, fecured by the Publick, than if it were
“kept in Private Houfes : Neither can the Sumbe o large,
“as to Encourage a great number to make any attempt
““upon it ; for ‘there are above Eight hundred Market-
“Townsin the Nation, which having One'thoufand Pounds

““ onle with the other, would make Eight hundred thou-

“fand Pounds ; which perhaps' may be double as much as
“ will be found, out' of London,-and Three ot Four of the
“other Cities ;“and ’tis ¢certain _that the moft will always
“‘be in‘the'largeft Towns, and therefore ‘moft Secure.

“ The trouble of this will be lefs than might at firft be

““imagined;for all peopleof bufinefs in'the Countrey gene-

“rally Meet at'the Market; where the Officers thould give
““ theirattendance : So that this bufinefs would be difpatcht
““with asmuch eafe as people could do itat home, and with
““no'hazard of lofing by Bad Money. Neither would there
“ be any'injury offered to any Man, for he that will keep
““hisMoney himfelf may ; he that is content to take the
“Endorled Certificates, cannot be unfecure, becaufe the
“Fund for them is unqueftionable.’ being no lefs than the
““very fame Money,which otherwife he fhould have received
““1n Specie;and he that defires to receive his Money by Tale,
““asbefore,may continue to do {o, only he muft fubmit to
““the trouble of doing it before an Officer, which no honeft
““Man can think too much for the preventing fuch a Mif-
“chief.

Alfo
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““ Place, fhould Receive ir, Enter it in his Book, and Give « Kihpdom' ﬁ%@iﬁ‘ﬁ? ‘thé next Seflibng of Parliaiehit; g
“Bim Certificates thereof as before ; But to prevene A~ would tuch facilicate chelr Scttliing fuch a cckrai, ' ax
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 this doth not only keep our own Guineas at Home, but
(C N : ) g S I , LR W P ; (O Ll 5 ¢
; Mo, caule them to be broughit over to us from Holland

« and other. Places whither they were carried. ",

“ But to Anfwer thefe, Gold is only Rifen amongft us,
(. Decaufe of the Rife of Guineas: And though this may
.. make Gold to Advance alfo fomething in our N eighbour
¢ Countreys, when they fee us fo Imprudent to take it
““from them at fo high a Price ; yet their Advance is
** through .our Demand, and we fhall find in the end
i that we may Buy Gold too Dear; which our Neigh-
* bours of Holland- have Wit enoughto know, and there-
¢ fore they will Coin all the Gold of their own Countrey
(. \nfo Guineas for.us, if we will give them (as we lately
*“did) Five Ouncesof our Standard Silver for a Guinea,
“ which 2 little time before they would part with for
*“ Four Ounces : bur as there isa Neceflity for fending out
< Bullion for the Payment of our Army, o if thiall
* continues, we may be fure to have but lieele Silverleftin
-~ afhort time; and both our Silver and the %lxchangc to
“ Holland is  already Advanced, yet more in our Dif-
* Tam ;otj norant that it's com- “ favour o bythls Occaﬁon,
mon anng Morchants o sall tbe £g. ¢ % Neither fhall :we be fo
cgczgf o Holland Fullng, when.. £“Rich as thofe People ima-
i Pound ot e el Sty  §ine, by having fuch High
befeckad Fullng ineir Favaur, . ** Prized Gold in the fiead
t with refpet ; ould for-" - t:
ETRLIE IR s ot e T
for our Twenty Shillings; whereas e - 1UKE TR s et
uft now Pay Trpenty five Shillings < fers lighter than the would
Jar the like Number of Durch Schil- ¢ have been at the Old Rate
,_.Imgs,«lam{m:e;me may: more: Pro- e i e B E Al IkAtey
Berly Joy s Rifen Tenty five e, ° Dy mear . One Third; and
Cent. 1o us: ¢ thofe that thould fend it to
oo S India (for we fend little of
Aone toany otherParts ) would find ehat thofe People

oy . . “Will
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““will give them no more of their Commodities for it,
““ than it would Parchafe when it Coft them but Four
“ Pounds per Ounce at Home ; and whether then it ma
““ not be more likelyto Fall again to the Old Price, than
“ to keep up, let all Prudent Men Judge. Morcover
¢ allthat now have them, know that they are Held up at
¢ a Strain’d Value; and though they are forc’'d to take
¢ them in Payment, or be without their Money, yet eve-
““ ry Man 1s willing to be rid of them as {foon as he can:
*“So that when once they begin to fall, all People will be
““ for parting with them before they come Lower, and fo
“ they willcome to tumble down fafter than ac firft they
“Rofe. ~And all thefe Inconveniencies are brought upon
*“ us by certain Tricking Men amongﬁ; us, that having the
““ Command of large Cathes,do contrive, by fuch Means,
“ the Raifing great Advantages to themfelves by the
¢ greater Injury of the Publick ; and I am forry to fee that
““ People are content fo tamely to Submit thereto, and do
“ not reprefent thefe Mifchievous Pra&ices to the Govern-
““ment, in order to ftir them upto Apply fome {peedy
“ Remedy. B B

*“ Butbefore I have quite done, I will Offer One Re-
““mark more, to fhew that notwithftanding what any
““ particular Government may do amongft’ their own
“ People, it will yet be impoflible to make a greater Ad-
““ vance on the Value of Silver and Gold through Lurope 3
“becaufe the great Supplies thereof, which have been
“ brought into thefe Parts of the World, fince the Dif-.
“covery of thofe Rich Mines in Awerica by th{: Spa-
“ miards , have made it much more Plenty than It was
“in former Ages; and while thefe Mines continue,
“ we may always expe a greater Increafe; by which

~ “Means
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) Means its Value may come to be lefs, but can never
be more. ¥ |

“ And let me add (though it be a Digreflion
:“ That.the Trz}din‘g Nations dg get the greate%‘c SharZ
“ of this; which 1s the Caufe why we fee that the
) Potentates of thofe Trading Nations, are become
. much more Powerful, being able to Maintain far
) greater Forces than they could in the laft Age:
) Whereas on the contrary, we may Obferve fome o-
) thee Great Governments, who through the Extrava-
“ g;}nt Expence of their own Treafure, and for want
“o Trade, and .I-nduﬁry to Acquire to themfelves
“a Proportion of this General Increafe of Riches, are
) extreaml){ Declin’d in their Strength , though per-
* haps their Territories may not be much lefs, nor

the People they Govern fewer than they were
“¢ formerly.

May it pleafe your Honowr,
. ““ My Thoughts on thefe things would Carry me
“:much farther’, but .When I Confider that I have al-
“ready 'Toucht at d§~v§rs Great and Weighty Mat-
ters with too Unskilful a Hand, T think I have Ad-
“ ventured but too far at the firft Attempt, and there-

D

. % Since Writing-the above, Fam Inform'd by = | d Knowing - Per
: Vi ~abo . y. very Worthy and K Per- -
j;bns,' That within late Years, very Rich Mines of Gold byaw bee;z) g}zzcen’d@;f ;ng}ij.zﬁ?
Edles; fo that we_fhould not only bave no need herecfier to fend Gold thither, but
that Gold might be brought from thence Purchasd with Silver, to yield in E'u,rope
;za;ty tof Egb{g pefg Qex1}., Prjoft-, from w{l)yence we m}zy certainly expeét; That the
Value of  Gold muft, in fome [lort time, become of lefs 7 in Proporti -
e it bt b Pl , become of lefs Worth in Proportion to Sil-
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<« fore fhall Clofe my Difcourfe with a Good Obfer-
« yation made by a late Ingenious Author ; That fo
¢ Curious a Subje& as Trade is, would not have want-
““ ed many Excellent Difcourfes, to fhew the great Ad-
“ yantages it brings to a Nation, and the Proper Me-
< thods to feek its Improvements; but that Men of
« Learning are but little Acquainted with it ; and thofe
¢ that are in the Pra&ice of it, do, for the molt parr,
« either want Ability or Leifure from their Private Af-
<< fairs to do their Countrey that Right. And though
« T have addifted my felf to Search after the True No-
¢ tions of thefe Matters, beyond many other Merchants,
¢« who have their Heads continually filled with Bufi-
« nefs ; yet Ifee my felf fo Defe&ive in thefe Refpedts,
¢ ¢hat I can rather Wifh, than ever Hope to be Maiter
< of thofe Accomplifhments, that might Render me Ca-

- ¢¢ pable of Exprefling my Thoughts with lefs Difficuley

“ to my f{elf, and more Clearnefs to others: And from

< this Reafon it is, that I can never Read over what I

¢¢ have Written, without Mending fome Faults, or E-
« {pying others that I have not Skill ¢nough to help :
<« And T cannot but expe&, that all Men, of your Ho-
“nours Judgment, muft find yet a great many more ;
¢« for which I can make no better Apology than this,
“ by Acknowledging my own Imperfections, and Beg-
¢ ging your Honour only to have Regard to the Noti-
¢« ons that I Aim at ; neither in thofe darel to be too
¢ Confident of all that I have Offered ; but if your Ho-
« nour fhall think any of them to be Inftrudtive, 1 hum-
<« ply pray you thereby to Efteem of the Good I De-
<« fign’d tothe Publick, by doing what I was Able, and
¢ Offering nothing but what according to my pre-

D 2 ¢ fent
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““ contrary, I fhall not only be willing to Retrac my Er-
“ ror, but alfo to make Amends by doing better for the
“ future, if ever I fhall be Capable; and in the mean
“time I Crave Leave to Subfcribe my {elf, |

May it pleafe your Hononr,
Your Honours moft Obédz'ent.

Humble Servant;

AN

¢ fent Underftanding feems Right: And I Promife your
“Honour, That when ever I fhall be Convinc'd to the

(29 )

| o AN - .
APPENDIX
Offering fomngig;;? ﬁfdéwzo; I/z%z'zzﬂ Raifing z/Jg

HE foregoing Papers were written laft Summer, in hopes
that they might have beenof Service,in order to the put-
ting fome Stop to the daily Increafing Abufe of our Money,
and the Injury accruing to the Nation by the Extravagant

Rife of Gold : But finding that the Government did not think fit to
meddle in {fo Weighty a Matter out of Parliament, the Publication
was omitted till the Opening of the prefent Seflion."

But fince my having finifht the former part of this Difcourfe,
Mr. Lowndes, Secretary to the Right Honourable the Lords of the
Treafury, and a Worthy Member of the prefent Honourable Houfe
of Commons, did me the Honour to fhew mea Traft of his upon
the fame Subject ; in which he hath given a very Exa&t Dedu-
&ion of the various Alterations that have been made in the Coing
of this Nation, fince the firft Inftitution of our Mints; thewing
the Meafures that have been taken from time to time for Regu-
lating the Abules of the Money ; and Propofing a Method for the
Refifying the prefent Defe@s thereof: The wholeDifcourfe being

‘moft Ingenioufly performed, and furnifht with many Excellent
Notions on that Subjet, worthy the Obfervation of all Curious

Perfons.

Yet, as he propofes that in Confideration of the prefent high
Price of Bullion, our Money ought to be made adequate thereto,

that thereby Encouragement may be given for People tobring in-

their Silver to the Mint; and that there may be no Temptation here-
after for the Melting down or Exporting our Coin : having already

1 givenmy Opinion {ocontrary thereto in the foregoing Difcourfe, .
§ I cannotyetbring my Judgment to agree withhim for the Raifing




of our M ( > )
-of our Money to 25 per Cent. above its former Value : althou
;;Véi‘l é(.mfe,ﬁ’, That I ghink the Syftem which he hath fram’d fo%l:hi
Effetting the Matter in that way, to be the moft compleat that
can be, 1f it fhall be thought ablolutely neceflary for us to proceed
‘upon the Foundation of Raifing the Value of ourMoney.
b A{gxd although I am not willing to contravert this Point with a
fer on, whofe Abilities I efteern {o much beyond my own ; yet
borafmtyh as I expett this-Matter will become the Serious De-
Vz‘l]te oh the Parliament; and that 1 am very confident that thac
", orthy Gentleman will readily Acquiefce in whatfoever fhall be
thought moft Expedient for the Publick Good ; I cannot think it
willbeany Offence to him, if I here add fome Reafons why I con-
tinue to Diflent from him in that Notion. |

Firft then, I doubt it will not in the leaft meafure pre
the Carrying out of our Bullion, or Exporting our Coin; Il))ec‘;?x?é
(asI have already fhewn ) if our Occafions fhall continue to re-
quire more Money Abroad than doth arife from the Ballance of our
Trade, there can be no other way of Supplying it, than by {end-
ing the Overplus in Bullion; and this muft be had in the full
f%uantlty by Weight which fhall be wanted: And therefore, if we

1ould advancethe Value of our Money, fo as to make our prefent
Crown pafs amongft our felves for Seven fhillings Six pence or
more, the Price of our Bullion would yet be fomewhat higher.
For 1 believe it may be admitted for a certain Rule, That whenfo-
ever thereis {uch a Demand, the Price of Bullion will always advance
fomething above our Coin'd Money, becaufe of the Penalty and
Hazard that atrends the Melting or Tranfporting thelatter ; and
yet n’otwuhg’candmg, that Hazard, we fee People are not to be
deterrd fromit, when a confiderable Profit tempts them thereto, by
the Price of Bullion rifing much above it ; fo that it 1"eem,s to
‘me; altogether as impoffible to find out ‘any Regulation that can
keep our Silver, either Coin’d or Uncoin’d, at Home, whenfoever
g?raﬁkceﬂ'ﬁxes é\bgqad %emand da greater Value than the produce

1l our Merchandize Exported can furnifli; as to ta
Eff;&, :lzs[/hilehthi Caufe rerr[:ains. 5 2 to takeaway the
econdly, 1 think that an Advance of Twenty five er Cent.upon

Money, if it hath any Effet at all upon us,y muft tend verl; mglgﬁ
to the Impoverifhment of the Nation ; to confirm which Opi’ni-v
-on, two Dilemma’s will offer themf{elves, andIknow not how they
can be avoided. - |

Fm. . -
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© For, if the Species of our Coin be Rais'd to pafs for one fourth'
part more than formerly, cither the Price of the Produ& of our
Lands and Labour will rife in the fame Proportion thereto, or
elfe they will be bought for one fourth part lefs than the due
Weight of our prefent Coin. -
Now if it may be fupposd that our Produ& will rife’ inthe-
fame Proportion, then this Alteration will conduce nothing, eis
ther to the Multiplying of the Currant Cafh neceflary for the Cir-
cularion of our Trade (becaufe every Man will have nced of the
fame Quantity of Silver and Gold in Weight as before) or-to_the-
giving any Encouragement for the bringing in of Silver from
Abroad, becaufe it would really buy no more of our Goods to"
Tranfport than it did before: So that' thus the: Difference would
be nothing more to us than in the Computation, andwill only ap-
pear in the Swelling of the Figures of our Accompts.. |
But if this Alteration fhall obtain , to Caufe the Produtt of
our Lands and Labour to be fold for the fame Computation of 3
Pounds, Shillings and Pence, asnow, although  the: Coin will be*
one quarter part lefs in weight ; it muft confequently have a very-
fatal Influence upon the Trade, from whence. we- draw all our"
Wealth. For to inftance in the Trade of Spain (becaufe that is:
as the Fountain of Silver-and Gold . to all Esrope ) when the Mer- -
chant {hall come to find that his Bullion Imported thence, -will:
purchafe in Englasd one quarter part of .our Commodities more-
than formerly, the Encouragement by this extravagant Profit will-
be (o great, That not only our own, but - foreign Merchants -alfo, -

* will prefently be-at i, ‘and bring all their Bullion hither to lay.

out in our Englifb Goods. And this will certainly beaBrave Trade,

and will feem to anfwer the end of drawing in Silver and Gold to’:
us for a while : But what will -follow? Why, in a few Months:-
time, the multitude of Seekers after ' this profitable Trade, will:
have crouded the Spanifb Markets with {uch gluts of our Goods,:.
that they'1l prefently find out the blind fide, andwill infallibly take :
Occafion by the Over-plenty of Goods at Market, to beat down-
the Prices, even lower than the Twenty Five per Cent. which he-
hop’d he had gain'd by the Laying out his Money in England ; nei-.
ther will they ever rife again higher than juft to afford {uch a Pro~

fit, pro rato, to the Money, which us'd to content the Merchant; .
when he formerly kept jogging on in his Spanifly Trade: So here:
our violent Start will laft but a little while, and ever after we muft.-
nor expelt, that the Produ&t of our Nation will afford us,: in¥o-
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reign Countries, -anymore t
yielded ‘befare this Alteration.
- But the Mifchief will not
hereby perfaded to part with what w
lefs weight of Bullion than they usd tc
formerly could afford to confume am
quarter parts of the Produce of ou
doubt we did, and yet were good G
fhall then come to {pend more than ¢
will be the ‘way to impoverith us
Courfeof Living, which a Nation

Platgz, xsf nothapt }tlo be brought to.
<Ct US lee then how this will operate amongft usat home = T
}(;ar btcl)]lgirvénd Manpfa&ure: muft come to talfeglﬁﬁ vveightn :)(f: :C’i;[vhe
o their fOagels], and yet muft continue to pay the fame weight :r
ormer] );,e K rsg atForeign Commodities they {pend ; Aw"herebg the ,
P be 1 uc hFOha neceflity of faring harder, and fpérid:iné {efs 7
Renfts.ofv , WLIC muft caufe the Produt, and confe‘quentl tlm
poents of qulil‘ f?‘nds to fall in the fame Proportion. The Geyntlle
AT o s s o b L it il ey
il fall one fo n their yearly Value, and
gix;fizsa}t) elefa‘ﬁ ’lgv»enty five per Cent more for all the Foe’reié;;té]:}nnr‘;u&
citi utedpen‘ s, which to Perfonsof that Rank, may modeft] l())‘
Wilt’% ! ‘dto" affect them T cn per Cent. more; fo that hereb t)l,) ;
vill b eria tug:d above one third part of their Subfiftance, e
o Richli yegrwo.rfe, there will be a ftop put to the Increafs
o our Rict e}.; arifing from Foreign Trade, the only Source of N -
tio Ki;{gi{i rtn ‘?ai;c}id nfg?lié 1321& regiluce the{%trength and Power g;“

| Kingdom, a > Us unable to refift the Ir '
g.l;; L?nggl«}%})urs,. who fhall ufe more prudent Nelg:]hfgéisfgf {gch' o
cannocglzig enty.of Gold and Silver among them: And ind:e:!ni‘
cannor \egrrﬁ;lewherem the Happinefs of 2 Nation, Richin thag
xnd of ealth confifts, above others, which abound in’plenty ?
2 i g? rz;qe[far y for humanLife, only in that the former arey .
abled. o t:] ain the chargeable Provifions of War, as it is now r:l:-
ﬁofs;(;fvg ggf Sas g;e Viz;t;iro?lgﬂhbe enforcxé tafubmit to the Oppref:
0S¢ -I5, Jor wantor {fuch means:to defend themfelves « there
fk’:ftlgégxol:fg}l?k% rﬂ;c;ag:r}[)élzi?;hth?; that according to (:lile1 %i‘elcf:;i’t gﬁi
will certainty have the Iangsﬁ Sﬁvﬁfﬁe tha,t hth th,e longeft Purfe,

than three quatter parts of the value it

end here; for Foreigners will not be
e want of their Produ&, for
to have before ; {o that if we
ongft our {elves, above three
r Foreign Exports (which I
amners by our Trade t00) we
our Income; which I am {ure
quickly , unlefs we alter oup
thathath long been us'd to fich
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But here will now arife another Dilemma ; for, either this Al-
teration muft continue amongft us, or our Money will come to re-
vert to its former Standard of Value. Ifthe Alteration continues,
and have its effe@, I think the fatal confequences fhe
foregoing Argument cannot be avoided : But if the Coin fhall, after
fuch an Alteration, return again to its old adjuftment, manifold
injuries and inconveniencies muft attend it, of which, I will offer

a few Inftances:

If 2 Man hath lent Two thoufand pounds upon
Security, the Uebter fhall upon this Regulation be able to pay off
his Debt with fuch Money as will be really worth but One thou-
find fix hundred Pounds; and on the other hand, if a Manborrow
Two thoufand Pounds of this Regulated Money, and continue the
Debt till the Money beagain reform’d to its former Value, it will
coft him Five hundred pounds more than he dt firfk receivid, to
pay off this Debt of Two thoufand pound
‘the Crown, will be paid to the Lenders 1
Value than the Money Lent ; {o likewife what Moneys the Crown
may Borrow under the Regulation, muft be
Reformation thereof, withthe Addition of one fourth part Value
‘more than Borrowed. - All Tradefmenmuft on the Regulation, re-
ceive but three fourth parts real Value for all the Debtsthey have

trufted out ; but on the Reformation, all People that owe Money
to the Tradefmen, muft really pay one quarter part more than
the Value of what they bought. Now as’tis not to be theught
but that this Lofs and Gain will fall very unequally among the
Mafs of the People, according as the Accidents of their Affairs
may bring them under the Influence of it; let us next Confider
what Profit the Crafty Money'd Men may infallibly raife to them-
felves, by taking the Natural Advantages of fuch Alterations of

: Suppofe then a Banker, worth Twenty thoufand
~pounds of his own Eftate, had a Profpe&t of this Rife, it will
eafily beallow'd, that fiach an one by Drawing in all the Money
he could intohis Hands, might certainly command Sixty thoufand
pounds, by which Sum he will immediately upon the Proposd
Advance,gainFifteen thoufand PoundsProfit,and whenfoever he fhall
“be Apprehenfive of a Reformation of the Money toits old Stan-
dard, he may pay off his Debts in the Light Money, and lay out
his own Effate on good Securities or Purchafe of Lands, till ic
%e fame Sum in Heavy Money, and {o Secure
him in the aforefaid Profit. In like manner, Foreigners may

our Money.

will bring him in t

E

s, All Debts due from
n one fourth part lefs

wn in the

Perfonal or Land

paid again after the




the Profpet of (o large a

People.

ceive that better and more

And that would be by brin
that our Expences Abroad
the Ballance of our Trade
to take away the BEvil by
Neceffity,  that without it

bring Money into our Nation to let out on Valuable Securities
while this Regulation continues ; but when the fame is Reform’d,
will be paid agamn in Money worth Twenty five per Cent. more
than what he Lent; which will be fo much clear lofs to the Na.
tiorl, in as much as they Carry away from us both Principal and
Profit. 1 fhall only Note further, That it will be in this as in the
Cale of Guineas, that as fome will feem to ger, and none to lofe
by itin the Beginning, the People will admitit to be introducd
without any uneafinefs; but when the Money fhall come to be Re-
form’d again, the Lofs will afe® them fo generally, that it may
endanger the Raifing of Mutinies and Difturbances among the

Profit ( befides the Common Intereft )

b

Thirdly, With‘Subm‘iEﬁon‘ to better Judgments, I humbly con.

effeCtual Methods may be provided, for

the bringing down the Price of Bullion,and making it near Adequate
to the Value of our Currant Coin ; which (as that Worthy Gen-
tleman well Obferves ) will be the proper Means to prevent the
Melting down ofthe one, and hindring the Exportation of th’other.

ging our Affairs into {uch a pofture, as
~may be kept within the Compafs of

: For this, -and this only, will - be able
‘the Caufe; and is of that Abfolute

‘twill be impoffible for us to Maintain

an Army Abroad much longer, without being Drain'd of all the
Riches in the Kingdom. Which being'a Matter of that great Con-
{equence, ‘if I thould, ( contrary:‘to my Intent in the firft Wri-
ting of thefe Papers ) prefume to -Suggeft my Thoughts of fuch
Courfesas may be requifite to be put in Pratice in order to attain
that End ; Thope I fhallat leaft deferve Pardon;if I may be miftaken
‘inany of them ; fince the deep  Senfe I have of the Injury daily

accrewing to the Nation under the prefent Methods , and my not
‘having feen any thing of thatKind offer'd by Abler Hands, is what
prevails upon me thus to Expofe my Humble Opinion to the Scru-
tiny of Stronger Judgments. What then occurs to me as fit
Meafures to be taken, in orderto bring our Expence within the
‘Compafs of the Ballance of our Trade, I fhall recommend in the

following Particulars:

1. By fending all Provifions neceffary for the Suftenance of our
Army Abroad, as full and compleat as we provide for our

‘Seamen on Board our Ships;

by which Means, and by Leffening the

Subfiftence
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¥ Necefli-
Subfi e Officers to what fhould be but of abfolute
S.ubgﬁgﬁgfnﬁéfj{o all their unneceflary Equipages (wbx;:]h S\zﬁzﬁ
?é’ meum to their Advantageh) w’usf Izizbi/lf(l)z e;viv én:lgo V:_] S
alf o . ‘
bro ? rml}f]“ ifto?hlslgsldd:)?en(gg;:&ed, That all fuch Provifions %my be
bY(ZiaC“hea er there than we can fend themfrorp-hence; let 1t_.f_<:ﬁn;;
1} 3 d .”1Ellat if we loft Twenty per Cent. in the Coft ( gfnc bIS
ot to be fupposd) the Nation yet Gains Eighty per Cens. yf
E?etp’ft?g fo much Money at [—Iomfe : for whatloever is fent outq
i i lofs to 1t. S
thezKlﬁgﬁigﬁtligof{nel;g;l;{ﬁ: That fince the Mai?&au:img ’ggagt_rsztf
n A ‘ is very Injurious to us being an Illand, Thatc
én P?rggatf;f f?ﬁg %‘;:c‘by m{ght be prevaild with to make ﬁ%{:omc:
onfe tion with us, by their taking fome Regiments of hour‘
COmdn“u'n'e;o their Pay, and we to take upon us and _Exgufe :‘t‘eﬂ
From 25 1 uch ormore Charge in the Sea-Service : all which Bczv.ou
fro? >t IB favid to us, whilft the Money Circulates amongft usat
be. oo, d no Injury tothem ; becaufe by a Treaty on this Foot,
Home, ﬁ::] afford, even fomewhat to leflen theirs, and helghten
gfrrgign Quota c,)F the general Chargeof the War. Sticswhich
‘ ‘Leffening our Expence of fuch Foreign Commodi s whic
> ol Il be without; which may be Effeted by Prohib: i g
g)i acti?mvevihe Importation of all forts of Red Wines, and all other

forts of Fruit and Wines, except fuch as are of the Growth of

ine Linens, Linens

; e Rhiue ; all forts of Fine Linens, and all other Linens,
R f ?fgrlge%ég;e forts to be particujarly named ; all dkmds 95‘
g)igﬁzzg/lanufa&ured‘ Abroad (except what comes from India’) an :
inaking it Penal to Sell or Wear {uch, or L trom chis ey b Thought Hard o

i \ : hiefly . De-

any fort of Forcign Lace *. For all v bupt, wiap sty ety e
hefe things COﬂdUClﬂg but to Luxury, think we ought to have nere R?EW‘Z%

i ?)ple may, Vél’Y Well cOntent.,theln-. the .Pu%’cclfiv ?pﬂigf ;f:z' %ratC;gnczZ:%ni ;Z:
B - ile wi | n, hCH e “to Divert their- Trades ; and
felves for a while without them, w oy Vo e Toger v

i ingdom is
the Publick Weal of the King Shir for e

t Sta {pecially fince they e
fo .‘ﬁuggfgésézl;?édetﬁe Ufe} of them but by degrees; for it mt?lyé
;)Ne[fuppbs’d that the Stock whid; Ei’lll be ‘;’2;1?516 El;twmglcﬁttme
i -h Prohibition may laft Two ; hich tim
s (;ébggcgfep Ifmoz:ll]}lr écloin a»be}tfc,ter Condm?n to Indulge ggm a.s
oA, Moreover , by this Means the Produt and Manufal I;J;c_
%?lr;lr (;WI] Conr’ltrevafi,,ll be highly Encgprag\e_;i; L?;ingir r;g;
fome of them be brought t_g tzha_t PerfeCtion, as that P
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never more need Foreign of the fame kind. If the Defe& of

the Revenue arifing from the Cuftoms fhould be Obiected
w
$§ilese hereby Enabled the better toSupply that and mére by,othei
4. By Reducing the price of Gold fo,
not make Profit, by fending out our Silver
5. By Regulating our Money,

as that People may
Silvs 1n Exchange forﬁit.

. and bringing it to its ju -
dard; by which Means the Exchanges bcm%eer% us and o.xir Ngitgﬁ_
bours will be brought to be near equal: Becaufe when the Money
of any Countrey is of its True known Weight and Goodnefs, it can-
not fail to Obtain near the fame Weight of the Money of any o-
ther Countrey alikeFine upon Exchange, Allowance being only to
be made for the Time, Charge, Hazard and Profit of the Exchanger
Whlch iscalled the Pramio, and (as1 have before fhewn) can never
be great between Neighbour Nations ; becaufe People would then
declme the Charge, and Tranfport their own Money, which com-
mon Senfe tells every Man, muft needs be Valued at its own
Weight in any Countrey. However, to prevent Exchangers
taking Advantage by the Demands of fo great Sums, the Govern-
ment may enjoyn that all the Money they want Abroad, may be
fépt n Com’ ( by which we could lofe but the Coinage, and that
too is Earnd by our own People ) whenever they cannot get it
Return'd by Exchange ata certain Moderate Rate to ‘be fer; and
this would Infallibly keep a Juft Regulation upon the Prices of Bul-
lion and Exchanges, and Confequently bring more Silver to the
Mint, efpecially if fome {mall Encouragement of Two or Three
per Cent. were given by the Publick, when we find Running Cath

Scarceamong us. R
_6. By taking more Care in the Proteftion of our Trade than
hitherto hath been; for perhaps what we have Loft this Year by
our E4ft and Weft-India Ships, would not have put us lefs than a
Million Value into Foreign Parts; and that would have fav'd us
the fending outof the fame Value in Silver; which if itwere duly
Confidered by our Government, they might eafily be petfwaded,

That no_part of the Publick Chay . aded,
the Service of the Nat arge could be better employ'd for

ion, than in taki Care.
chants Ships tio an in taking due Care of our Mcr-
By what I have faid then, I hope it will be evident to all Men
that are Solicitous for the good of their Countrey, That unlefs
thefe or fuch like Methods are taken, whereby we may be made
able to Support our Foreign Expence, without being Obligd to

~ fend

fend out more Silver Yearly than we Receive in from the Product
of our Trade with' other Countreys, the Scarcity of Bullion a-
mongft us will become {o great, that we fhall foon be put under
an Incapacity of Maintaining the War. And, I believe, 1 may
further prefume to fay, That the Nation might be able Longer,
and with more Eafe, to bear Seven Millions per Annum in Taxes,
which fhould only be Expended, and have their Circulation a-
mongft our felves, than to pay but one Million per dnmum, to be
Exported in Silver while the Ballance of our Trade could bring us-
in none. But could we once Effe& this great Thing, of making
the Produ& of our Foreign Trade Support our Foreign Expence,
the War would not make the Nation Poor though it fhould laft:
thefe Seven Years: And I hope this fhort Efflay hath given a. Spe-
cimen, how it may be poffible for us to do o, if we have Virtue
enough to Retrench our Luxury, and Manage our Affairs with-
Prudence and Integrity. , e

~ And now, though I have done with this Argument, I cannot
yet finifh, ’till 1 have added a further thought touching the Refor-
mation of the Money, in which I heartily agree with that wor-
thy Gentleman, earneftly to recommend it as a Matter of Necefli-
ty, tobe done with as much Speed as Poffible ; neither do I think,
there can be a better Methed than what he hath propofed, by
Erefting Mints and Officers to Receive in, and New-Coin the Mo- -
ney in divers parts of the Kingdom : Yet I will beg leave to offer
as my humble Opinion, That we need not at prefent.be over -
Solicitous for the Coining more Silver than fhall be Voluntarily -
brought in ; nor for the delivering to the Proprietors more New- .
Coin'd Money than the Weight of the Silver they bring ; -and for -
the Remainder, to give them Tickets Payable with Intereft, upon -
a certain Fond to be fettled for that purpofe, till the Nation may -
better Spare Money to difcharge the Principal ; which would cer- -
tainly be more Currant than Money it {elf, by the conftant grow- -
ing of the Intereft.

But 1 know the Doubt is, That we fhall not then have Money
enough to Circulate in Trade : In Anfwer to which, I would ob- -
{ferve, That Money may be confidered to have a Threefold Ule, .
viz. for Treafure, or Hoarding up; for Supplying the Ufe of -
Trade in Grofs Sums ; and for going to Market, or {fmall Expen-
ces. The Pofleflors of the firft {fort can never want Money, and '
fo they may be out of our Care. The Second is what requires -
‘the greateft Regard: And yet, even now, when Silver Money hxs .
: the .
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the moft fcarce that ever was known in our rime, People do by
means of thie Plenty of Gold, and the help of Goldimiths and
Bank-Notes, for ought I can perceive, make their Payments well
enough : From whence I am inclin’d to think, that when, be-
~ fides the prefent Banks, the Land Banks alfo ( which are now in
a fair way of bc%nfg Eftablifhed ) come to be opened, they will
Supply the place of Running Cafh as:Largely, as ever it was in the
Plentieft of Times; for I cannot: but think, that Lands fecurely
fettled will be efteem’d {o Certdin and Valuable a Fend for a
Bank, ‘that it muft obtain as Solid a Credit, as if the whole Value
were Coin'd into Money ; and that it will become no- lef$ Service-
able in'Trade. And when 1 further confider, that .our Clipt Mo-
ney of the True Coin, was Plenty enough before the rife of Gui-
neas, and the Intreduétion of the Counterfeic Money that is now
fo Common, but foon after did for the moft part vanifh away ;
I am ready to Conclude, that upon the Apprehenfion of its being
Called in, and the Lofs made up by the Government, People chofe
to Lay it by, and make the Guineas and Falle Money ferve for
their Running Cafh, aswhat they were willing to berid of, as foon
as they could, for fear of a Lofs at laft; but in as.much as the Clipt
Money is not worth the Melting down, I expeétit will bebrought
out again in greater Plenty than People may imagine from the
prefent Appearance of it, when it fhall be Called in to be Changd;
neither is it to be doubted, but that confiderable Quantities of the
Old Unclipt Money will appear again, when our Coin fhall be
Regulated : So that I am of the Judgment, that by all thefe Means,
the Circulation of the Larger Payments will become much eafier
than now : And then for the Lefler Expences, fo {mall a Quantity
will Supply that Occafion, that it cannot be wanting.

Bt
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POSTSCRIPT.

Pon further Difconrfe with the forementioned worthy Gentleman,

he offer'd me a wery weighty Objeition againff the New-Coining

of our Money to the old Weight : For that the Nation is at this time
wery Largely Indebted to Foreigners, as well for the great Quantities of
Gold they have of late bronght ms, as otherwife ; which becaufe of the

“high Price of Bullion, and the Exchange, they have not yet been able to

withdraw ; but will certainly carry it away in the New Moneys , as foon as
the [ame [ball be made of its oldWeight. To which I can give no bet-
ter Anfwer, than that I am [orry that we have been fo Negligent in not
Preventing the Canfe ; for I donbt the Confequence is too Natural to be
eafily avoided :  And therefore I muft refer it to abler Heads than my
own, to Confider, Whether we were not even better to Submit to bear
that Lofs, thas to draw apon owr [elves the Fatal Inconveniencies I
have before mentioned.

Yet I will add a [(uddenT hought, Whether we might not npon this Oc-
cafion lay a Temporary Duty of Sixpence per Ounce npon all Bullion to be
Tranfported ; admitting none to be enmtred Out, but fuch of which
due Proof was made of its Importation; and not only Confifcating all
that (bonld be found Shipt without Entry, but adding very fevere Penal-
ties upon all that (honld be Concern'd therein: And a little Diligence
in the Execution of this, might quickly Operate [0 far wporn thofe wary
People, who are the Common Traders that way, as that they might rather
chufe to pay a Duty of Ten per Cent. thar Run [0 great a Hazard with-

out it. ‘
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