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ERRATA.

‘ Page 12, 'Hn‘e zé,ﬂ)r 1718, read 1785,

13,
32
36,
39 .
57
755
76,
77
85,
86,
90,
94

97> !

Ibid.
Ibid,

d. .
18, fir rated, read ftate ‘ » |
I, for 1773, 1783, read 1773 t0 17834
19, for ftated, read fates.
22, for only, read-out. . ;
laft; for, page 1786; 69, read 1786, page 69
laft, for 2,380,000, read 2,330,000 X
ead. §22,400. o .
8, for 522,500, read § C »
x~7’ for four pounds;’ read four pounds five fhillings.
19, jor civil lifts, read civil lift,
11, for 7789, read 1789. ) )
1, for thole articles, read the appropriated duties,
;9’ Sor are, 1_'4"11(1 is.\ o :
1, for 3,317,903 read 3,317,093 '
10, for 2,487,186, read 2,441,053+
12, for 4,597:039, read 4,751,006

A D DRE S S
, - - TOTHE - o
Stock-holfd:eré,' Land-holders, ‘Manufaé‘curers, &e.

f—

TH E Proprietors of the Publvic: Funds are faid fo be jn ‘number about one

hundred and‘:t_:wénty'-‘niné thoufind; the nominal-value of theji property is called

two hundred and forty millions, but their actual property is about nine millions
one hundred and fixty thoufand potinds a year, - : ‘

To raife this fum on the nation ac large, many very heavy taxes have been

" impofed, which by advancing the pri

labour, muft caufe the manufattures o
foreign markets than formerly, : ;

The confumer pays in the price of the commodity not only for the mater
~and labour beftowed thereon, but.a]fo'the'taxés‘ that attach thereto, .

CIf by an export of ‘three millions of manufatures to Amer
foreign country, a fifth part, or fix hundred )thdufahd pounds, have been paid
in taxes to Govérnment by the manufacturers, it is" evident thaf America, o
fuch 6t1‘iér“c6u‘ntry,' being the confumer, ‘attually pays the fix hundred thoufund
pounds, through the medium “6f the price§ it is alfo evident, that were the
taxes abolithed, the manufacturer could afford to fell the fame quantity of goods -
to the’Aine'ri‘éans, or other foreign cbunfries, for two millions. four hundred:
thoufand pounds inftead of three millions, It is therefore by foreign trade that
the méhtfa&urcrs are enabled to pay their taxes. . o

But is there no danger of lofing this foreign trade by extending ‘taxation. too-
far ? Is there ‘not danger from foreign rival nations lefs taxed, underfelling our
manufacturers in the American market ? Is there not great probability from our

. : ) B Rl

ials,

ica, or any other

ce of provifions, and confequently- of
ares of this country to-go at higher prices to -

manufactures;
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.the French manufacurers being able to work cheaper, from being lefs taxed than

our own manufaéturers. b . | T
" If France was able to beat us out of the Turkey trade, when the intereft

/ ’ \ ance can our
our National Debt was not more than 2,200,000l a year, what cha

manufacturers have in competition with the French manufacturers, n.oxlx; th:st :-11:
intereft of our National Debt is above’ 9,209,?001‘_ a y¢ar H ef?ecr;! I;rebt
French nation have wifely determined to leflen their taxes and 1'\Tauon§ cbt. "
Tﬁe fcheme of the Sinking Fund* of the year 1717, was a trick ';n anlmtlt)ime
tion on the péople at large ; there-cannot be an inftance produced Lg)m ; :::m e
to this, that the people ever derived the _leaﬁ. benefit or advan.t.a\ge t ere 0 .t,the
tlxaf-ény tax or impofition was ever extinguifhed or leflened b}f ;t, ox 15 e
and tax being occaﬁoﬁally lowered, at the deﬁr? of vthe monl;: ,p:Oi m N
begged they might not be paid oﬂ'? becaqfe they did not know how to employ
thzz:::z:z& that the fecurity of the public c.redimfs coulc'l be rendlerefi';nc;;i
firm by leffening the 1aes, the people at large relieved immediately by ;ﬂim lfﬁ k_
taes, and the commerce of Great Britain placed on more fecxfrg gr;un ver):] e
ing the taxes, 1{ubmitted the following plan to the confideration of go e 0;.
through the hands of Mr. George Rofe, Secretary to the 'Freafury, onhk e 3 l
June 1784, who affected to rejoice:at the firft dawn of light, then t rown on
. . of the national concerns. o
thfl'c:"cr};niifliei 1783 coul'd‘not be-eftimated at more than £ Iz,ooo,;)zz
The expenditure at A _— w— . == 14,400,000

——— "

‘Conf‘equent,ly dcﬁgientﬂ ' - £vz,4’oq,qoo

# Taxes impofed for limited periods were then made perpetual, under fhe pret’ence»of making a frong
:Sinking Fund, ' ‘ ‘ . ‘ o

PLAN

- and the tax be no longer levied..

L s 1 .
PLAN FOR ANNIHILATION OF TAXES.
Tt is propofed, that a fund be formed, under the direction of the Lotrds of the
Treafury, to be called the Redemption Fund. .
-The money to be invefted, from time to time, in fuch of the Public Funds as
are moft productive, for the fole purpofe of fupprefiin

f g fuch taxes as bear
hardeft on the trade and manufactures of Great Britain.. ’

The tax to be fupprefled, to be declared in the firft inftance,
‘That when the Redemption Fund fhall amount to,

or exceed the annual fum
of the tax to be fuppreiled, fo much of th

at fund asis equal to the tax, thall fink,

- The Redemption Fund to be formed of—
One per cent. on 20,240,000l, the loans of 1760, and

1762, for 21 and 19 years, at four per cent. now fallen
to- three per cent.. - - - £ 202,400
Half per cent.on 4,500,000l three and an half per cent,

1758, now fallen to three per cent.. '

-

- 22,500
, . . s 224,900
Thofe two fums to be invariably applied to this purpofe ;.
and when the half per cent. 1777 annuity, for ten
years (amount 2 5,000L.) falls in, to be added for the ‘
fame purpofe, as well as the Lot Annuities granted. -
in the reigns of King William and Queen Ann.#*
¥ a Lottery be added-to the above fum of 224,900} to:
confift of 50,000 tickets, at 131. each, the prizes. to .-
be paid at 10l. each out of the Sinking Fund in 1785,
the following application may be. immediately made 650,000
£ 874,900

—

amount £ 48,515 2 6

*On the sthTeb. 1791 Annuities of 1692

10th O&, 17g0. 1694~ — 6,365 12 o} .
At Lady Day 1803 : - WjO4:  —— 30,400 6 8
‘ - 180§ ———— 1706 - ‘2325811 6 » falls in,.
o 1806 e g0y 75776 10 a} -
L 1807 © e—me 1708 — 45710 10: o.f::
At:Midfummer: * 1807 = e 1708 —— 10,181 o o

131,203 12 8



towards fupprefling taxon -

APPLICATION.
The additional duty on'Salt laid on in 1482, and: taken for 60,0001, pe1 annum,

to ceafe on January 5, 1785. .
375,000l part of the above fum, invefted  in an-

* nuities 1778 and 1779, before July 1784, if at 12§

years purchafe, would buy T & go,ooo O O per anne
The remaining part of 874;900l. bemg £ 499,900
With the half year dividend:on 305000l 15,000
5!4,900’

Invefted in like mannet before January 178 5, at 12—‘
years purchafe, would buy - -

Half year dividend on 71, 1921 payable January 5, 1783,
being 35,5961 mveﬁed in hke manner and fame rate,

4[ 192 O O per ann.

~wouldbuy -~ < . - - 2,847‘ vig 6 per ann.
B ‘ 74,039 13 .6 periann,
Salt duty fupprefled January 5, 178 5 - <« 60,000 0 o

Remains =~ - - 14,039 13 6 per ann.
in thc courfe of 178 5

Produce of Salz‘, as /z‘m:ed in tée Recezpt of 2he Exclveguer.

~ Salt, Michaelmas 1773 to" 1774 £233,256 9 o

1778 2033254 © -8

1796 . 239,390 18 .o%
1777 . 224,120 13 7%

- a778 221,863 13 6%
' o I,I,‘I.9,8{8‘j;' 15' 8

Average ' 2\2‘3,977’ 3 13 duty at :35. 4d per buthel

‘ :Salt, chhaelmas 17Bz to 1783, 249,963 9 7 duty at 5s. per bufhel

I

-Increa_fed.rcvenue 25,986 6 5% ;

L s 1

lncreafed duty 1s. 8d. per buthel, being a premium of fo much above the
old duries in favour of {muggling, and a tax of fo much on the mduﬁ:mous
_poor confumers of this neceflary article of life. :
This plan would difcourage {muggling, leflen' the annual payments to the
‘public annuitants, and be a faving to the revenue of 60,000l. per annum.
The Salt duties would remain at 4s. 2d. per bufhel, at which rate the produce
would probably be much greater than at the prefent duties.
The annihilation of 6o,000l. per annum Annuities 1778 and 1779, would be
equal to the paying off' 2,000,000l. ‘3 per:Cent. Annuities. -
T he difburfements by the Sinking Fund would be
In 1784 —_— £224,900 == -
‘1784 - — 500,000 « —= ==

| Ja4900 — —

14,0391 135, 6d. would remain per annum, to he applxed to the further ob-
je&k of this plan.

- June 3, 1784,

eI

REMARKS ON THE PLAN.

. € ITis propofed that a fund be formed under the dxre&xon of the Lords of the‘

« Treafury, &c.” The a& of 1786 for laying out a million, adopted this idea
as far as the Chancellor of the E‘{chequer, who happens to be Firft Lord of ‘the
Treafury, and no one can-doubt but that the Lords of the Treafury would have
" been as proper and as oftenfible as the Speaker of the Houfe of Commons, the
Matfter of the Rolls, the Accountant General. of the Court of Chancery, and the
Governor and Deputy Governor of the Bank of England. ¢ The money to.be
¢ invefted from time to time, in fuch of the Pubhc Funds as are moff productive,
« for the fole purpofe of fupprefling fuch taxes as bear hardeft on the trade and
¢ manufahires of Great- Britain.” -The aét of 1786 dire&ts the million to be
laid out in 3 per Cent. Stock *, ~which.is the leaft produéhvc and fo far from

- * This was a mafter ftroke in finance, and muft have been intended to fhew that Mr. Pitt could make

-the nation believe that it was bétter to buy an annnity of 31, than 81, a year with the fame money.”

having
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haviog the moft diftant view of fuppreffing 'any‘tax whatever, or of relieving the
trade and manufactures from the heavy burthens they labour under, not one word
~of the kind appears in the ac.

:  The tax to be fupprefled- to be declared in the firft inftance.”

By the a& of 1786, the purchafe of ftock is intended to be carried on untik
© the accumulated intereft amounts to 4,000,000l a year, and then to be at the
difpofition of Parliament; could the country bear the great load of taxes fo as
to allow a million a year to be laid out for 28 or . 30 years (the time calculated
by Mr. Pitt) one of two things would certainly happen ; either the country would
fink under the hands of an ignorant financer, of which there is too much:
probability, or, which is not very likely (the circumflances of other countries.
confidered) would be fo ftrong as not to need the ignorant financier’s affitance, at
the end of 28 or 30 years. ‘ ’

¢ 'When the Redemption Fund fhall amount to or exceed the annual fum of

“ the tax to be fupprefled, -fo much of faid fund as is eQual to the tax fhall
¢ fink, and the tax be no longer levied.” : o
The adt of 1786 certainly is not guilty of leflening the burdens of the people;
but in this part of the Plan, the Minifter muft have feen that, at leaft once a year,
it would be neceflary by At of Parliament, to declire the repeal of a part of the
- taxes, a meafure, no doubt, the moft grateful to the beneficent mind of his Ma-
jetty ; and, in order to prevent the meafure being overlooked, or negleGted (let
the Minifter be whoever he might) the words “ when the Redemption Fund
“ fhall amount to” were inferted » to prevent a continuance of the tax to be fup-
prefled a moment longer than was neceffary. - o ‘
€€ The Redempti‘d_n Fund to be formed of 1 per Cent. on 20,240,000l the
¢ loans of 1760 and 1 7'6‘sz'or 21 and 19 years, at 4 per Cent. now fallen to 3. per
“ Cent. and-half per Cent, on 4, 500,000l.—3% per Cent. 1758, now fallen to
#¢ 3 per Cent. the {aving thereon being 224,900l”
When taxes ‘are impofed: for ‘the “fpecific purpofe of paying annuities to the
money-lenders; ‘and that thofe annuities are. for a limited number of years, when
 thofe annuities are expired the tax fhould alfo céafe. o
‘But if the faxes (the caufe for which they wére» impofed being at an end)
thould: fiill: continue to be levied; - they fhould be applied to- the extin&ion of

{fuch taxes as have been recently impofed, and are found on experiment to be un-

Pro-

.and 17479, was .

L 713

productive : by fuch means the fecurity to the landholder, the ftockholder, and
and the manufa@urer, will be increafed and not diminithed.
By this Plan, the firft year 60,000l of taxes on falt would be paid off, at an

-expence of 724,900l.; and there would remain 14,0391 13s. 6d. a year towards

paying off 60,000l. a year more of tax on falt in the year 1783, which would
require the profit of a fecond Lottery, and the further fum of 375,000l. :—the

National Account would then ftand—

120,000l. a year leffened of the National Debt by the
' Annuitants ; for that fum being paid, the value of their annuity
120,000l a year paid lefs by the People at large, and the Income of the Re-
venne increafed 94,0131 per annum. To explain this a little further :—
~ The whole produce of Salt in 1783 L osodo .
s : - 249,963'9 7 - at gs. per buthel

e,

was s -
The average of five years, from
1774t 1778 -

‘The gain of 15. 8d. additional duty wasonly 25,986 6 5

——ienan

By purchafing up annuities of the years 1778 and 1779 to the amount of

120,000l. a'year, the Exchequer has fo much lefs to iffue, though the receipt of
the Exchequer is leflened only 25,9861, and the whole revenue would be 94,000l
a year fironger; and at the fame time the people. at large, by being relieved
from 120,000l a year, would be better able to bear their other taxes, the whole
expence to the nation would be 1 ,IOO,OFOOI. and the profit of two Lotteries,
rated at 300,000l. or in all 1 »400,000L 5 and that this fervice was practicable is

plain, becaufe the amount of the annuity that remained over at the end of 1784,

after purchafing 60,000l. a year annuities 1778 ‘
414,039 13 6 per annum,
~ 3755000l laid out before the 5 July, 1783, ' o

would, at 12% years purchafe, buy '~ 30,000 © .0 per annum;
44,039 13 6 ‘
Half :

223,977 3 T -t 3s. 4d. per buthel |
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o . Brought over = . 44,039 13 6
Half year’s Dividend on 4449301 due g July, = o

1785, being invefted Pin like ‘manner,

amounting: to 22,019l /at 124 years pur--

chafe, would buy % = . - —
150,000l laid out befofe: the -5;Jlanua'ry,

1786, would, at-12 years _lpurchafe,'buy =

1761 ‘o o " pér annuny

12,000 -0. O

o SRR . 57,800 13 6
Half year’s Dividen‘d. on 57,8qol; due-5 jan.“ e e e
1786; would be 28,900l.:at 121 years pur- © A ’
chafe, would buy = - - o=« 2308 o o perannum,
| . ' 605108 13 6
- Salt duty fupprefled from 5Jan. 1786, '§o,ooo 0o

S . Remains " £+ 108 13 6. per annum,
towards fuppreffing tax on in the year 1786. -
Carrying on the purchafe of the fame annuities in- the year 1786- to the amount |
of §3,17ol; 10S. per annum, at ‘t‘hc- fame rate as was propofed for the year:1784,

the fum required would be 1 »038,271l. 11s. the whole, fum- la;d, out in the three -

years, and annuities purchafed, would be - -

In1784— 874,900 0.0 would purchafe annuity - 74,039 13 6 perann,

1785— 525,000 o0 o would purchafe annuity 46,069 oo do.
17,36—,-1,,038,‘266_’1:.1; o would purchafe annuity: . 83,061 16 6 do.

‘_ 1@438,166 ” o 203,170-10 O . -

léy this Plaﬁ,.Aﬁnuities to the amount of 203,170l 10s. per annum might have
been purchafed, taxes to the fame amount mig‘hf. have, be_?n.‘fgppre{fed,;,by the
application of the fum of 2,438,166l laid out in the annuities of the years 17787
and 1779; which annuities, if purchafed, would have been exa&ly the fame
annual amount as have fince been purchafed in the three per cents. under the act

of

Lo ] |
of 1786, which coft the fum of 5>424,5921. 4. 7d.% 5 or nearly three anllions
of money more, without having afforded the leaft reljef to the tax-payers (the
people at large) ; without adding any further fecurity to the ftock-holders 3 or with.
out gratifying his majetty, by enabling him to give his affent to adts for leflen-
ing the burthens of the people; or by decreafing the price of fome of the necef-
faries of life, thereby leflening the price of provifions, and, con fequently, the price

of labour; and by fo doing, give fecurity to the commerce of this country with.

foreign nations. -

It may be faid, the annuities propofed to be purchafed will expire in 1808,
and that the purchafes made in the three per cents, are of perpetual’ annuities,
In anfwer to this obje&ion, the ftate of the country reguired, and fill requires im-
mediate religf_ from the burthen of taxes; therefore the greateft amount of
annuities that ca_ii'be- purchafed for the leaft money, can only produce that re-
lief.  And as the tax originated with the loah, the moment-any furplus arifes
from a profperous trade,'orbany other caufe, Vthat furplus, whatever be the

_amount, of right belongs to the people, and can only be applied to and for

their ufe, in' the diminution of their taxes, and to and for no other ufe or pur-
pofe whatever. What would a nobleman or gentleman fay of his fteward, who,

having the means of paying off the mortgages on his eftate, fhould pay thofe-

which ftood at-the loweft intereft, and fuffer thefe that bore the higheft intereft
£0 retnaih undifcharged? It is evident that the three per cents. being at the price

- of 8o, three pounds a year can be purchafed for that fum, which is exaltly after

the rate of 3L 15s. per cent. on 100l fo laid out. Tt is alfo clear, that four per
cents. being at par, 41. a year, can be bought for iool, That Long Annuities being
at 23+ years purchafe, 41. a year can be bought for 941, and Short Annuities being
at 124 years purchafe; 4l. a year may be bought for gol.- At thofe different rates
and proportions, a thoufand pounds a year will coft, in thofe different funds, the
following fums: ‘ v
£ 1000 a year in three per cents. at 8ol will coft - £26,666 13
1000 2 year in four per cents. at 100l. will coft - ~ 25,000 o
Tooe a yearin long annuities, at 2 3% years purchafe, will coft » 3506 . o
1000 ayear in thort annuities, at 122 years purchafe will coft 12,500 o

* Account of ftock bought, monies iffued, and accruing intereft, for redu®ion of the national debt,
1aid on the table of the Houfs of Commons, and vrdeted to be printed, 28th Feb, 1791,

C The
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The purchafing, therefore, in the three per_cents. in preference to the four If R | |
per cents. or Long and Short Annuities, is buying the deareft, and not the chea‘p’;f’c INCOME AND EXPENDITURE OF GREAT BRITAIN
article ; it is buying a nominal fum in the founding idea of the ‘purchafe of fix ‘ | S h . ’
million of ftock, when the thing actually purchafed is the annuity, or 180,0691._ B ) ~ E X A M1 N E D.
a year, - e ‘ : B |

N othing can be more delufive or more: dangerous in a manufaéturing country
than exceffive taxes. The public annuitant, who'is only eager'to get pofleffion ‘
of his annuity, deceives himfelf, if from an increafe of taxes the comimerce of - v

A ——

‘ ‘ ‘ L But all was falfe and hollow : though his tongue

the country is endangered ; and indeed his true'intereft is; that taxation ‘fhould : Dropp’d manna, and could make the worfe appear”
. o L TR i ’ : The better reafon, to perplex and dafh )

Matureft counfels : for-his thoughts were low.

not be carried too far. o : o

The injudicious manner in which the public' money has been laid out, can be
equd]-leci onlyfby the wafteful manner in. which the Navy, ’Vié’cpa]ling; ‘and Ord- o . | .
nance Debts, were funded in 1784 and 17835, of which we fhall treat pa’rtic‘ularly ' ‘ . L T———
in the following ftatement of the income andexp‘ehditureof ‘the kin‘gdom. ‘

Mirron.

MONTES(LU‘IEU fays,. ““It is no longer cuftomary with us to give the ap-
¢ pellation of 3 great minifter to a wifé difpenfer of the public. revenues ; but to
“ a perfon of dewterity and cunning, whois clever at finding out what we call the
ways and means.” ‘ :

Whether this defcription applies tq the prefent minifter (1) or not, every reader
of the foll\owing ftatement and maﬁagement of the finances, during the laft feven
years, will decide for himfelf, o

The mott difaftrous as well as the moft expenfive war this country was ever
engaged in, may be confidered as brought to a conclufion, and peace reftored,
when conditional articles of peace had been figned with America (2), prelimi-
naries with France (3) and Spain (4), and a ceffation. of hottilities with - Hol-
land (5) was agreed to. o ' . ’

It is true, that preliminaries with Holland (6), and the definitive treaties with
France, Spain, and America, were not figned for fome months after (7) ; and the
definitive treaty‘wigl‘l Holland not until the year following (8).

P THE.'AUTHOR.

(19

(1) Mr. Pitt. (2) On 'the 30th of Navember 1782,
» . (3) On the zoth of January 1783. (4) Ditto. (5) Ditto,
‘ ' (6) On the 2d of September 1783. (7) On the 3d of September 1783,
{8) On the zoth of May 1784.
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In treating of the national debt, we thall {peak only of the intereft payablg by
the public to the annuitants; becaufe the engagements with the public are for
the payment of perpetual annuities, life annuities, or annuities for a fpecified num-
ber of years, and not for the re-payment of the principal.

INTEREST OF THE NATIONAL DEBT AFTER THE FUNDINGS
HAD TAKEN PLACE IN 1984 AND 1783,

" Annual Intereft, Charges of Management.

£ 5 d : AR R A
1786, Jan. 5. Bank Stock - 354004 — — - 1,808 3 3
3 per Cent. 1726 30,000 == — - 360 \— —

3 per Cent. Confol. 3,221,199 17 ¢ - 48,838 — 10%

3 per Cent. Red. 1,120,202 4 3 - 16,803 — 71
4 per Cent. Confol. 1,310,000 — — - 14,737 10 — °
5 per Cent. Navy 893,499 13 6 - 8,041 10 —
Long Annuities 680,375 — — - 7,654 4 3
Ann. 1777 . - 25,000 == = = 28t 5 —
Ditto 1778 and 1779 404,331 8 5 - 454814 6
Life Ann. 1745 - 12,383 5 =— - = ——

Ditto 1746 - 22,821 10 — - —

Ditto 1757 - 25213 7 6 —_—

- Ditto 1778 - 2,769 13 — —_—
Ditto 1779 - 5174 18 7 —_—
South Sea Houfe 779:540 10. 9 - 15,101 18 §

' Eaft India Houfe: 126,000 == = - 1,687 10
Exchequer Annuities 131,203 12 8 - 5,250 — —
Ditto Life Annuities 8,735 12 — ’

£9,153,054 13 5 fr125201 17 4

L 131

On the sth Jan. 1776, at which tine (though the war with America may be
confidered to have been fome time begtin, noloans had been made to carry it
on) the amount of the (9)intereft of the National Deby,
management, appears to have been -

To which muft be added the intereft on the million (10)
1726, 3 per cents. not being then confidered as a ’part
of the National Debt, with 360l for charges of ma-
nagement to the Bank - . - 30,360 w—

There were at that time, alfo, Exchequer Bills, amount-
ing to 1,250,000l the intereft (11) paid thereon in

1775 was - - ‘ - .

and charges of
£4,411,826 11 7%

17,598 13 10
£4,459,785 5 5%

Total of intereft of National Debt -

The land tax of 1775 was three thillings ‘in the pound, and the fum applied
to the current fervice, from the Sinking Fund, was (12) 2,811,239l 10s. 10d.

There muft then have been a confiderable Navy Debt, becaufe 1,000,000l..
was applied in 1776 towards the difcharge of it. ‘

The eleventh report of the Commiffioners of ‘the Public Acccounts (13)

rated the intereft of the National Debt (including the Ioan of 1783) to have
been e - ‘

c= £7,951,930 1 —
(o) Annual intereft - - £4:330.502 2
_ Charges of management’ o . ) - 72,324 9 2%

o £4,411,826 11 74
-(10) Civil Lift debts of George I. for the payment of the intereft of which 6d. per pound was laid:
on penfions, which produced in the year, ending at Michaelmas 1718, £45,800.. 4
- (11) The fmall fum of intereft paid, proves, that the Exchequer bills in 1775 were made ufe of;.
enly apart of the year, at'3 per cent, if ufed the whole year, the intereft would have been £37,500..
(12) Sinking Fund on 5th-April - - £ 895,686 13 10}
‘ Future. produce- - ‘ .- - . 1,915,852: 16 113

£2,811,239 10 10,

{13) Appendix, No. XXXIIL. .
Broughe
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e B.rough.t over £7:951,930 _‘1‘ s

But they having taken life annuities: 1779 (£4) twice,

there muft, therefore, be deducted © = - 5318 18

7,046,600 2§
The charges of management not being (13) included o
muft be added SRR e 134,291 13 1
The intereft on (16)4,091,90'01.‘EX‘chequ'er~'bi‘Ils’w‘a's';_' 147,005 — —

,{3,2@»7,._9‘0'7» '_x 5 6

The Unfunded Debr, confifting of (17) Navy Bills and
Ordnance Debentures, amounted to “the fum of -
12,742,411, fubje to an annual intereft of

V Intereft of National Debt 31 O&. 178 3'?'"
; Dédu& the‘ Débt as. it ’ﬂ()od On 5 Ja,n‘,l 1776 » -

465,737 — —

4,459,785 5. 5%

Increafed Q.ri the: 31 0& 1783 a'p,ef annum. Da o

e

£4,233,859 10 o

lt-was found neceffary to borljosévi\z,do.q,_opolv.iig ;the' year 1783, w,hic;h. was
effected on the following terms : \(«th'@‘int,crﬁﬁ on which is included in the forego-

ing ftatement.)

. o ; ‘ : ‘ " Annual Intereft,
£12,000,000 (18) three per cent. ftock —_ —  £360,000.
3,000,000 four per cent. ftock R — 120,000
- Long Annuity for 77 years, 135, 4d. per cent. [ — 80,000
¢ Annual in;_ereﬁ on £12,000,000 borrowed . = —— —  £560,c00

(14) Apperdix, No. XXXI1I, £ 262,500, being the whole amount of annyities for 29 years,
and for lives. * The liﬁe anq, (No’.‘ XXXI.)» b_;ing'531.81. 18s, 7d, . .
(r5) Appendix, No. XXXIII, . (16) Appendix, No. XX XIX.
{r7) Appendix, No., XXXIX, ) ) o
C U Navy e g C£11758,699 o 2
Ordnance - - Co- 983,715 10 a1’

£12,742,415 o 1

n ) . : Valued at
(18} £100 & o 3 per cent. at 66 - " £66 o o,
25 O . O 4 per gent, at 84 - 21 o o
— 13 4 perann, at 20 years purchafe - 13 6 8
Lottery tickets - 1 4 o
£101 10 8

: J;;n:« 54 7
- 48,693,644 15 6 9278256y

159,785

4 518471

.__/ Each fubferiber received for his. (19) hundred poundsa perpetual annuity of ;
. 3l.in the Three per Cent. Annuities ; a perpetual annuity of 1l. in the Four per{\‘
*Cent. Annuities ; and an annuity of 13s. 4d. per cent. for 77 years; fo that the ™
~ whole expence to the public (exclufive of the lottery) was 13s. 4d. per annum -

C w5 ]
To which the douceur of a Lottery, confifting of 48,000 tickets was added,

which ' valued at 3l. above the actual coft, and reckoning four tickets to each
thoufand pounds fubfcribed, was a profit of 1l. 4s. per cent.

for 77 years, and perpetual annuitiés of 41, a yeir:

This loan bore for a confiderablé time a high premium (20); but foon fell
to-a:difcount of eight per cent. when it was knows that the Bank of England
(21) refufed to advance money on the {ubferiptions, as had 'uniformly been done
on: the loans of the preceding years. SREE o

The reafon affigned by the bank was, that they did not lend money on loans in
time. of peace. : :

It is true, the bank fometime afterwards confented to advance money on the
loan ; ‘but ‘not until the price had fallen, and inftead of bearing a large pre-
mium, was at a difcount, (of eight per cent.) which caufed mtich ill humour
among the monied people. ' S

- In order to improve the revenue, it-was thought right torepeal the act; (21 ’)
by which perfons might commute the malt tax, on paying the fum of five fhil-
lings for each perfon (22) in the family, making malt for their ‘own confump-

tion, which occafioned much difcontent: among'the country gentlemen, who -

were for the firft time:placed: on'a fair footing withtheir own day labourers. The "

adminiftration of that day got all the odium of that meafure ; the fucceeding ad-

miniftration got all the credit of an increafe of revenue arifing therefrom.
The Eaft-India Company were found not on]y\unabl_c to: pay the duties to-Go-

(19) Or 4L 135, 4d. per cent.. (z0) Was at 8], per-cent, premium, o
* (21) In 1789, 2 million was borrowed’ on ‘Tontines=~the Banklent money on- it, when onlya
fmall part (10 per.cent.) was paid.’ "The Bank - alfo- lent money" on " Eaft India Stock, though s

© Gowernment secarity. ' S e

(21%) Lord John Cavendifh being then Chancellor of the Exchequé‘r.

{z2) Sir Richard Hill, member for > had not forgotten this matterin the year 1790.
When any neceffary regulation caufes perfons to pay:the:taxes they have been excufed from, fuch
payers of taxes never forgive thofe who 'have been the occafion of fuch regulations, however fair or

neceflary.

vernment

;,"'r‘
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vernment, they had received from the (23) public, on the India goods fold at
their fales, but to make any dividend to':the proprietors of India ftock : it there-
fore became neceflary for Government to prevent the mifchief that would have
arifen for want of payment of the dividend to the proprietors of ftock, to ad-
vance under certain (24) reftrictions the fum of 30o,000l. in Exchequer Bills,
which Exchequer Bills the Bank -of England undertook to lend money upon, to
the Eaft-India Company, at four per cent. per annum intereft. :

The inability of the Eaft India Company to pay the duties to government
they hiad received from the purchafers of Eaft India goods, caufed the revenue
of 1783 to fall thort of the year preceding, to which deficiency -of revenue the
bad’ harveft of 1782 did not a little contribute. - ’ , '

Had not the adminiftration of that day taken the concerns of the Eaft India
Company .into. confideration, and endeavoured effeGually to prevent 'Athe'Co'm-
pany from running into arrear from that time forward, they would have been
without excufe. ‘ : ‘

Another meafure caufed great uneafinefs—the Civil Lift had run into arrear to -

the amount of near 300,000l ; it was thought right that the public thould ad-
vance the money, and that fuch an arfangement thould ‘ take place as to repay to
the public the ﬁ%ney in fix years at 50,000l.ayear. - :

Accordingly fuch arrangement did take place in 1783, but was broke through
the yearifollowin"g (25). £60,000 was voted to difcharge arrears; and in 1786
(26) 210,000l. was voted to wipe off the remainder of this debt ;. thus the pub-
lic aGtually paid 270,000l of the 300,000l. debt contracted before 1783,

(23) 24th Geo. IIL. chap. 34th claufe f;—-Payment of ilutiesv poftponed, aniouqt 92 3,5;9i. 55 2d,

to the 1t day of January 1486, ' o o - o
: (24) See 23d Geo. IIL chap. 83, By which it was particularly provided that this money fhould

be repaid by the 6th of April 1786, but was not repaid on the sth of April 1490, 24th Geo, III,
chap. 34. claufe 4. "The company to divide-8l. per cent.~—to pay the debt due for duties refpited—
next the 300,000l. borrowed on,Excheqher bills—and then to reduce the bond - debts to 1,500,000l,
When that.was effected, the fame participation was to take place as in the 21ft Geo, ITL between the
Company and the Public, [

(25) See Milcellaneous Services of 1784,

{26) See Mifcellaneous Services of 1786.

~£180,000. to pay Exchequer Bills .
30,000 Arrears to 5th January

210,000

——

to difcharge (2%) Navy and Victualling Bills regiftered in

E'17‘j

Of the 12,000,000l. borrowed in 1783, there was 823,

and May 15815 2,539,402l to (28)Army Extraordinaries 819,259]. to (293 Ord-
nance Debt of 1782, and 1,966,810l to the difcharge of (30) Exchequer Bills
‘and Intereft, - , ‘ ’

Befides the Loan there was taken from the future produce of the Sinking
F ur3d 2,200,000l. which was done on the experiénce of former years.

The bad harveft of 1782, which was felt in 1783 ; the non-payment of the
Eaft Inaia Company’s duties, and there not having been time for the revenue to
feel the effe® of returning trade, in confequence of peace, there remained on

- the 1oth O&ober, 1783, 999,765, gs. 10d. of the 2,200,000]. undilcharged, for

which the Sinking Fund ftood engaged ; but againft this the Eaft India Com-
pany’s debt of 923,519l.(31) for duties may be placed. ‘ :

There was therefore very little ground to complain of the Sinking Fund hay-
ing bcen anticipated by the Adminiftration of 1783.

It appears (32), that in the year 1783 there was imported into Great Brifain
‘the followingr quantities of the different forts of corn and grain, owing to the
bad harveft of 1782, the amount being 1,926,142l 25, was that year an exa
traordinary balance againft this country. The prices are taken from the fame

-authority as the quantities. The exported quantities, which are deducted from

the l-mp?rtfd, were fent either to our Colonies in the Weft Indies or America.

Quarters, ‘
‘Wheat imported - 584,183
exported - 51,943

. T 532,240 at 52s. 8d. [1,401,565 6 '8

{27) Appendix to 11¢h Report of Commiffioners of Public Accounts—not one penny of Navy ot
‘Vi&uallinq Bills was paid from this time till after the 1ft of January 1785,

(28) See Army, diftribution of Grants to 1783, ’

(29) See Ordnance ditto. {30) See Exchequer bills ditto,
) (31) Of this debt 4or,1181, 178 1d. was paid, and brought into the receipt of the revenue
in 81 285, the remaining part 522,400l 85, 1d. brought in like manner into the receipt of the year
1786. :

(32) Reprefentation of the Lords of the Committee of Council, dated 8th of March 1790,

D » . Barley

1791, 13s. 6d. applied 'Zi/(’c’/?//-’
the _months of April ;
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E’robugl*t over Qufrfers 532,740 at 52s. 8d. £1,401,563%
Barley imported - 144,926

s exL)qrted - 54»0.6_.5__ 90,861 at gos. 4d.

137’805 I‘7 O’

Qa3 imported - 228,94? |
rmexpored v L0 217,116 at 19s. 10d. 215,306 14 ©
Fve imported - 81,295 |
. 77,930 at 35s. 8d. 138,975 3 4
Beans and ,

%impértéd 31,614

Peafe - ,
— emported 12950 o e at 345, 10d. 32,481 1 —
ggbsor  Aungbie 2 o

L fling before
"This great importation took place in confequence of ;.n Afﬁ Pahlr;-i)m o
15 g ¢ ; in his Majefty’s {peec
. . ded in his Jelty L
s N =, - having. been recommen : ; tv
hrone'e IZI?C, 'tlil *da%/ of December, in the following words, “.{"T‘he] i;farCl Vs
.on . H 1 fion.
Z,l‘rogecon{cquenbt high price of Corn, requires your m{jcant 1‘n}r;<.:rio ; nlm e the
- srice of wheat, and- confequently of bread, conm.med s f wheat in
Thc pF;Ce 8 y. and: though there was a confiderable importation o . ‘Wl e
v - H =) -of wheat,"
h“‘g"?? g Itz 03g00d harvett of that year turned the balance of wheat, 1mp
(22), 1 . .
Ir71d4ex;);r’ted, in favour of this country the year follovglng
a v St

3 Bala p ] O 4 : 7 Sa
8 mported 21 6,94. quar !
(3 ) .a] ance of wheat im orted 3nd CXPOI‘th 1 4. I ‘ P .d‘ E arter.

© ————

Exported - = T e |
| ‘127,659 which was not quite one

fourth of the balanice of 1783. 1 ‘Io’gysgwquarters.

1985, Imported -
Exported - 132,685
| | 21,822 in favour of Great Britain..
¥786. Imported . 51,463 quarters,

Exported - 205 466

i itain
154,003 in favour of Great Britain.

Nothing

B L 19 3
1 ' Nothing can better demonfirate the
|  prices, if fairly taken.

: The price of wheat per quarter in

plenty or fearcity of CI‘OpS”;tI‘IIEin. the

1783 was' gas, 8d,
1784 - 48s. 10d.
1785 - 41s. 10d.

1786 - 38s. 10d.
' But by the Gazette prices, th ‘

-+ of the harveft of -

!

¢ average

1784 was only 37s 3d. per quarter,
1783 - 35s. 5d.

1786 - 38s. 6xd.

der 2s. 10d. the peck loaf, or 81d.

years the price of bread was very
artern loaf, ‘

In 1783 the price of bread wag feldom' un
the quartern loaf. But in the above three
rarely higher than 2s. the peck, or 6d. the qu

When wheat is at 36s, the quarter, flour will be at o about 3cs.—the fack
containing five bufhels, or 280lb. weight.

Allowing the baker for his labour, expence, and profit, ten fhillings a fack,
and that it will make twenty peck loaves, or a proportional number of hal?-peck
or quartern loaves, the price of bread wil] not exceed 2s. the peck, or 6d. the
quartern loaf, of the firlt quality. ' '

" Reckoning 6,000,000 of perfons in Great Britain,
‘each confumes, in the courfe of the year, ¢
the annual confumption, when bread is at 25, a peck, will be 6,000,000 of
facks, at 40s. (in bread) which is 12,000,000l. a year.

} When- the price is at 45s. for a fack of flour,
, forbaking, the money that then mufi be laid outi
for 6,000,000 of facks, at (35)53s.

and that one with another
orn equal to a (34)fack of fine flour,

and the fame allowance made
n this neceffary of life, will be
afack (in bread) which is 16, 500,000l a yeal‘\.f»
The difference then between plentiful and a fearce year, in the coft of byead
in the kingdom, is. between four and five millions of money, and muft have 5
very great effe& on.the.confumption of excifeable commodities, ‘

(34) A very intelligent farmer, whofe family" confifts of nine petfons,
: of the quantity of wheat confumed in a year, and found 22 comb
] of wheat for each perfon, orabout a fuck and a'third of floar,
(35) Atthis price bread would be at 8% the quartern loaf,

D2

kept an exa® account
was ufed, whichi is near 10 bufhel

By
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By this calculation a halfpenny in a quartern loaf, is equal to a million of
money a year. o
Though much had been done to reduce the Unfunded Debt in 1783, there
remained undifcharged on the 31ft of Ocober the following debrs : (36)

Navy and Victualling Debt - £11,758,699 9 2
Ordnance . - - 933,715 11 II
Extraordinaries(37) of the Army - , 2,0‘%2,2%'6 11 3L

£ 14,764,641 12 4r

And at the end of the year there remained, of Exche-
quer Bills undifcharged, in circulation or in the Bank

of England — — 2,500,030 O C
As alfo advanced by the Bank in 1781, to be charged
on the Supplies of 1784(38) - 2,000,000 O ©

"£ 4,500,000 O ©

On the 31ft of December, 1783, the Navy Debt appears to have been as
follows : (39) ‘

Navy Bills regiftered —_ £7,973500- 3 8
Freight of Tranfports. —_— . 718,350 5 10
Victualling Bills o— — 4,055,801 14 3
Ditto, for which bills are not made out - - 20,871 4 9

£13,368,523 8 6

There had been voted for the fervice of 1783 110,000 feamen and ma-
rines (40), and provifion made for paying them (exclufive of ordnance for fea

fervice) 5,434,000l :

{36) Appendix to the XIth Report of the Commiffioners of Public Accounts; -

{37) The Extraordinaries of the Army were provided for in 1784, out of the fix millions borrowed
that year ; the other two articles were funded in 1784 and 1785, :

(38) The payment of which was poftponed to the year 1786.

{39) Commons Journals, eftimate of Navy debt, and is exclufive of Ordnance debt.

‘(40) Diftribution of Grants 1783 : - ;
- The
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2,000,000 o e
750,000 © @
480,000 O &
1,500,000 © O
1,000,000 O ©
46,767 © 5
5,371 8 ‘lf
1,843 11 10
1,440 17 4
17,785,428 18 &
2,200,000 © O
19,985,428 18 6
36,814 15 5%

© £20,0%2,243 13 112

% 12,000,000 G o

-

}

Cr.
WAYS.AND MEANS.

. per Cent.
#Futuré Produce of Sinking Fund

oco 4 per Cents.

Tong Annuity 135. 4

Lottery, 48,000 Tickets, at£xo

Exchequer Bills
of Waysand Means, tobe made good

3,000,
from the Grants of 1784

Ditto
Remaining in Exchequer

Loan, f£12,000,000 3 per Cents.
French Prizes

Land Tax at 43¢

Malt Tax

Sir Robert Taylor, on Account of Riots

Lottery Licences
Deficiency

Lot T

“The profpe® of peace having taken plice fo early as January that year, there
could not be a neceffity for employing any’ thing like that number, and con-
fequently a very great faving muft have been niade under that head.

" What was faved from a {maller number of f{eamen being employed, could
not be b:tter applied than in difcharge of the Navy Debt; accordingly we find-
(41) a large fum applied to that purpofe in Oober 1783+
About this time the ftruggle for power took place, fince which there does
. ] not appear to have been any part of fuch favings applied in that manner; and-
e ‘ it was not until'the 1ft of June 1784, when .a new Parliament had-béeen chofen,
that the following Account(4z2; of the Diftribution of Grants of 1783, was laid
upon the table of the Houfe of Commons.

It would have been fatisfaCtory to have had ftated in that account, in what way-
the 5,434,000l granted -for feamen and marines for the fervice of-that year,
had been appliud. :

On that day (43) the debt due for Navy and Victualling Bills undifcharged,

had accumulated, in point of time, to three compleat years. Or from the 1ft

of June 1781, to the 1ft of June 1784; and we have already feen that this debt"

1783

6,197,832 14 3

6
308,277 6 3
I
6

4
3

I
I

554344000 .0 @
451,989 121X
311,343
456.904 19 9
188,891
310,623 16 6
155,868 14 6
205,542 12 ©
165,418 0. ©
15,074 10 ©
4i,l4o 16 2
25,126 3
38,000 14 3
40,241 14 °
136,888 11

155661 17 2
2,760 11
8,131 13 38
97,985 § 10
47,500 © ©
xg,ooo o o

Dr.

DISTRIBUTION OF GRANTS,

110,000 Seamen and Marines

Ordinary

-

Corps North AmeYica

NAVY.
ARMY.

-
-

v

Ditto
“Forces abroad
Ditto
Ditto .
. Reduced Officers
Ditto
Ditto

Staff

Ditto at Gibraltar
Ditto

Extraordinaries
Plantations
Ditto

 Trifh Regiments

To face
page 1.

~ Ditto
Militia
East-Indies

54,678 Men
Ditto

was, on the 31ft of December, 1783, (44) 13,368,5231. 8s. 6d.-
Confiderations on the Trade and Finances of this kingdom (435), feem to lay it
: : down as a rule, that when 16,000 feamen are voted. for the fervice of the year,
’ ‘ : ' ¢ the four pounds per man per month, which is voted for them, furnifhes a
larger fum for extraordinaries (fhip building), than the additional expeﬁce"
will require; fo that though the fervices be more extenfive, yet, as the Ppro-

«
N1

[$4

- vifions. made for them have beén increafed in a greater proportion; it may
: -, .
o %oy oY q : : ¢¢ reafonably be expetted that a navy debr. fbould not be annnally incurred, when the
68 0 t~ O H o O & = . . L ! .
Y Er mer ¢ confequences of the war are-fatisfied.”
T E RS ' | o
RO SRS ) EE & {41) Report of Commiffioners of Public- Accounts, Appendix, No. XXXV. .
) . {42) Diftribution of grants 1783.
) ' o B ‘ From the above account it-appears that the naval expence of 1783 was™ £6,197,832 14 3 °
oy .
' Cy T Army - - - 5:509:257 9 of
. = = _Ordnance - - - 11,689,768 3 .6
b :.": % Zﬁ Iy Mifcellaneous - ' - - 292,229 10 I
' 0&a 83§ .
Y ow 'Y e L EG £135779,087 16 10i
ngrg ws'é%a%‘ . . . 357795007 07
B a - . .
@ 3 § - o n;; o {43) June 1, 1784: (44) Page zo. (45) Publifhed in 1766, -
< E8zEGEE :
f¢55A2a 264 ‘ ;
$EL0 T H




E, 29, j

If, therefore, 16,000 feamen furnithed a fufficient fupply towards extraor-
diﬁaxﬁies (46) in 1766, the numbers voted in 1784, 1785, 1786, 1787, 1788, and

o L . s 18000, and in.
1789, being in the firft year 26,000 ; in the four following years 18,000, an

the laft-mentioned year 20,000, ought to have prevented any accumulation of
Navy Debr. ' ' ‘ |
The Navy Debt was certainly large at the conclufion of the war, and it was:
highly neceffary to provide for it, confiftent with the origiral contra&, and the
 national honour. ) . ‘ .
In 14763 there had been a confiderable Navy Debt provided for, by opening
boo‘ks; at the Bank to admit the pofleflors of Navy and Victualling Bills to make
up the amount of their refpective claims by adding the intereft to the principal,
to be converted into Stock at four per cent. redeemable (47):  The intercft

¢ was the fame as before, but when it was upon bills, the time of payment was
) ’ o1 e 1 ’ .1 -
¢ uncertain ; upon Stock it is regular: they were indeed always aflignable, but

. not divifible; 'if, therefore, the money which the bill-holder wanted was lefs

¢ than his-bill was worth, he was obliged. to feil more than he wifhed, the entire’
‘¢ bill only, and nota part being faleable : and as many of them were for large:
“ fums, it was often difficult to difpofe of them : Stock, on the contrary, in

- €€ any proportion, and at any time, will find a purchafer.”

Here, then, was a plain road and beaten path, for the funding the Navy and:

Vi&ualling: Bills and: Ordnance (48) Debentures, and there cannot be a doubt

but that the bill-holders would have readily come into the meafure, had it been-

propofed, for the reafons above ftated. . o

The bill-holders could not claim more than their contract; and it would have:
been quite fufficient to have given them: the fame affurances as was given in’

1763, namely, that they fhould be the firft paid off, when the finances fhould be
capable of reducing the National Debt. i - ’
The princely fortunes made by the contractors during the war, certainly cqpld
not eutitle them to demand, from an .almoft exhaufted country, extraordinary
paymeni for fervices that had been performed on the moft extravagantly ufurious
terms. . -
“{46) Ship building, o
{47) Confideration on the Trade and Finances of this Kingdom. , .
(48} The Ordnance debentures might have been provided for another way, (fee page 26.) .

The
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- The contrattor knew before-hand that he was to be paid
bear an intereft of four cent. after fix months from tl
in making out ‘thofe bills, the difcount at whi
added to thé amount of the goods delivered.

in bills that would
reir refpective dates, and that
ch they were then fold, was

Thus, if Government contra®ed for 1000 quarters of wheat at 40s. per quar-
ter, the amount would be 2000l. and the difcount (49) of the navy bills being
at 20 per cent. the contralor would receive 2 navy bill, or navy bills, for
(50) 2,500l in order that he might, by felling {uch bill or bills to the monied
men at that difcount, receive in cafh the pet money agreeable to his contraét ;
in regard, therefore, to the perfon fupplying government, he was in fac paid in
1;eady money for his goods. : ‘

- Let us now fee what would be the advantage the monied man would derive by
purchafing navy bills at 20 per cent. difcount, and making them into four per
cent. ftock at the end of two years.

£2,500 navy bills, at 20 per cent. d-i-fcoupt, would coft -«

£2,000
Intereft commencing after fix months.
18 months intereft at four per cent. muft be added, which is 150
~ To the amount of the bills — — 2,500
Wrote into ftock at the end of two years would make ~ £2,650 flock,

bearing an annual intereft of 1061

If fold at par would produce a profit of 650l. on 2000l. em
or fixteen pounds five thillings per cent. per-annum.

"T'he national honour did not require, nor cou
navy bills, demand

ployed two years,
1d the monied men, holders of
» that fervices performed for 100l bearing an intereft of four
per cent. per annum, thould be converted into 1041, 10s. 6d. capital ftock (51)

: : . in

i .
(49) Caftaign’s paper.— Jan. 1784, difcount 2o per’ cent.—The average difrount of navy bills, all
1784, was 17 percentst R - : "
{50) £'2,500 bills,
: _ 500 difeount, zo0.percent. dedued, leaves
£ 2000 net money, -
{51) 24 Geo, 11L chap, 39-~—Navy and vitualling bills,

: and ordhance de’be‘n'tures, regiftered be-
ween the 1ft of June 1781, and 30th of June 1482,

were to be brought in, and intereft dué thereon

to
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in 1784, bearing an 'intereft after the rate of five per cent. per annum; and
111l 8s. capital ftock in 1785, bearing the like intereft. ‘

The monied men, holders of fuch navy and v1&uall*ng ‘bills, cannot be
blamed for accepting fuch exorbitant terms ; but no man, or mmlﬁer, can be
juftified for having given them. :

In'1784 the amount of navy and victualling bills thus funded was6,397,900l.(52)
which ar 1o71. 10s. 6d. per.cent. made 6,879,341, 19s. 6d. five per cent. ftock,
‘bearing an intereft of :343,9671. 2s. per annum.

Let us now fee the advantages the monied men adually" obtamed by this
ufurious and unprecedented bargain. '

Navy and vicualling bills purchafed for 2000l. in 1782, at 20 per cent. dif-
count, would in two years (18 months intereft being added) made the fum to be
{undedin 1784, 2650l which at 1071. 10s. 6d. per cent. made 2,849l. 8s. 3d. ﬁv
per cent. ftock, bearing an annual intereft of 1421 gs. 5d.

If fold in two.years at 115 per cent. would producein money £3,276 16 6
and there would have been two years dividends recgived, amount 284 18 10

_ : ) £3,561 15 4
‘Deduét the original fum employed = - -_— 2;000 0 ©
“Profit in four years - ==  f1,561 15 4

Or above feventy-eight per cent.

-to the sth of July 1784, was-added to-the principal ; and. for rool. of fuch prmcxpal and mtereﬁ the
. holders had 107l. 10s. 6d. 5 per cent. ftock.
Ordnance debentures, though not entitled by “the ongmal contraét to any intereft, were to bear
ntereft after 15 months from the dates. .
Fractional parts above the computed, even rool. were to be paid by the treafurer of the navy and
office of -ordnance, the amount (about go,oool) was the only part of the unfunded- debt paid in
money, all the reft was funded. * :
No part of the g per cent. ftock was to be redeemed. until 25,000,000l of the 3 or 4 per cents,
were paid off.
{52) See the ﬁmdmg the remainder in 1 785.

There
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There was borrowed in 1784 fix millions on the following terms :
' Annual Intereft,

6,000,000l Three (53) per cent. Stock -~ . £180,000 o0 o
" 3;000;000l. Four per cent. Stock - 120,000 0 ©
Long Annuity for 75% years at gs. 6d. per cent. - 16,500 o o©
Annual intereft on 6,000,000l. borrowed - £316,500 o o

"

To which the douceur of a Lottery of 36,000 tickets was added, which at
four pounds above the coft of the ticket, and fix tickets to a thoufand pounds
fubfcribed, was a profit of 21. 8s. per cent.

Each fubfcriber received for his hundred (54) pounds a perpetual annuity of
3l in the 3 per cents.; a perpetual annuity of 2l. inthe 4 per cent. annuities, and
an annuity of ss. 6d. per cent. for 75% years; fo that the expence to the public,
exclufive of the Lottery, was gs. 6d. per annum for 75& years, and perpetual
annuities of 5l. a year.

This loan was 12s. 2d. per cent. higher (exclufive of the profit on tickets)
than the loan of 1783, and which amounts to (53) 36,5001. a year on the fix
millions borrowed.

About this time there feems to have been adopted a fyftem of erick, cunning,
and concealment.

The Sinking Fund was taken for only 800,0001 in order to make the follow-
ing year appear greatly productive.

The peace Navy Debt of 1784 was fuffered to run into arrear, in order to bc
{muggled into the funding of 1783. ‘

, » " Valued at
(53) £100 - 3 per cents,-at 577y per cent. £ 57 12 &
50« 4 percents, at 74F - 37 8 9
5. 6d. at 173 years purchafe- 417 15
. Profit of tickes - 2 8 o
. ) 1oz 6 1of
e e s

(54) Or 51 gs. 6d. per cent. .
(55) 36,500l a year, at 4 per cent, intereft will amount in 8y years (the expeted duratxon of' a
Tontine, confifting of 10,000 fhares, at which time the number may be reduced to 40) to the fum ‘
of 46,677,2881, . ) ‘
E ; ' ‘ The



T 96 9
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The whole unfunded Navy Debt was propofed- at fitft to.be funded in 178y,

and taxes to the amount of the intereft of the whole were actually impofed, but

the greateft-part of the unfunded Navy Debt was poftponed to.the year 1783.

In proof that the Sini{ing Fund might have been.taken for 1,800,000l. inftead
of enly 8oe,600l. the following ftatement, taken from the account of {urplufles,
Commonl) called the Sinking Fund, will fhow. L o

It appears that the unpxodu&‘we year 1783 had paxd back of the z,zoo,oool
'boxrowed for the fervice of that year, . -

" Had alfo made good of the 2 ,284,715L. 10s. 8d. cranted . ‘ :
for the feivice of 1781 e o - "'227,634 4 2%
" The deficiencies of the feveral - o '
- funds, to be made good from
the fupply of the year 1784, ‘ , .
amounted to - £933,656 19 6%
And the deﬁmencxes brouaht from R o
| 551’078 ) ;.2—;'—\ B

the Supp y 1753, were only - o
385,578 16 3

o £1,809,847 140 8

It was alfo to be expected that the harveft of 1783, being') much better than
‘that "of 1782, and the tide of trade ﬂowmg in confequence of peace, that the
taxes, and confequencly the Sml»mw Fund woulq become much more pro-
“du&ive. : '

To have charged the Sinking Fund with 1,800,000l would *have miade it un-
neceflary to have funded the Ordnance (56) Debt, which might then have been
provided for from the Supply of 1784, and: would havc been. a great faving to
the public. : : - T

The intereft of the loan of 6 ooo,oool “was. 317,;001 and the intereft of
the whole unfunded. debt, confifting of Navy and Vi€tualling Bills and Ordnance
Debentures, was eftimated at 610,000l.; which two fums of intereft made, to-
gether, 927,500k in proof that the whole was propofed. to. be: provided: for; will
appear fxom the fo]lowmor 11{’: of taxes, and’ thexr ef’umated annual produce.

.:~+{56) The Ordnance debt, on the 31t of Oftober 1783, was 983,7151. 118, 11d, e
o Hats,

£, 200,234. 14 2

L ey 1

" (37) Hats, licence, and duty e = - f£150,000 o 0
(58) Ribands and gauze - » - 120,000 0 ©
(59 Coals - TS ' - 150,00,Q 0.9
Horfes - - e SR 100,000 - 0 - @
“}+(60) Printed linens and cottons <« .. . 120,000 © o -
~Candles . .~ - . e - 100,000 O .0

* Licences on brewery; &c. e .- -80,000" o o

" . (61) Bricks and tiles- - o W 50,000 0 .0

(62) Game licences - e 30,000 .0 0
~ Paper - s B Cle 18,000 .0 o
(63) Hackney coaches ~ B - 12,000 - 0 <0

,{,' 930,000 0 o
Thefe taxes were fo objetionable as to make it neceﬁ'ary to abandon fome of
them, and to alter others. '

. In laying on the taxes, it was conmved that they {hould take place as foon a as

poﬁible but in funding the 5 per cent. Navy Debt, the firft half yearly payment
-of intereft did not take place till the sth of January 1783,

The amount of the Navy and Vi&ualling Bills and Ordnance chentures,
poﬁponed to the year 1785, muft have been very great (64,

It could not have been the “intention of _government, at the time it was pro-
po{'ed to fund the whole of the Navy Debt in 1784, toinclude. the peace-con-

‘trafted Navy and Vittualling Bills of that year, becaufe great part of .the. bills

aﬁ'ued had not, at the tlme, ex1i’cence, and becaufe the four pounds per man

( 57) The duty firft propofed was 6d on fe]t hats, and 25 on others ; afterwar&s fetcled the Ioweit
" 20 pay 3d. and the duty to advance with the price to 25, 1
(58) Given up, and 2 duty on filk imported, and lead exported, fubftituted. " - - - ¥
(59) Abandoned ; additional poﬁage, and a duty on gold and filver plate manufa&ured—{ubﬁxtuted
- {66) Repealed, in confequence of 4 pet:txon ﬂrem Mancheﬁer, ﬁgned by 80,000 perfons, in
1785, and-other dutiés impofed, . : - : ,
(61) Explained and amended in 198 5.
(62} Répealed in' 178§, ‘and new duties impofed, - i
(63) Explamed and amended in 1786.
(64) The intereft on the funded ﬁve per cent ﬁock, in :785, amcunted to the annual fum of

75549,532113.&1- e ! N T T B
: Ez " per

a
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per month, voted for 26,000 feamen and marines, ought to have furnifhed fuffi-
cient, (65) to prevent any navy debt being contraGed that year ; befides, there was
voted for extraordinaries of the nai'y 1,100,000l there could not then'be any
occaficn to appropridte the {avings from the feamen to that fervice.

" How then fhall we account for the Navy and Vi€tualling Debt, which on the
31t of December 1783, amounted to 13,568,525l and Ordnance Debt on the
31ft-of O&ober 1483, to 983,7151. making together 14,352,23817(66) having
fwelled to-the enormous fize of 17,869,993l gs. 10d. five per cent. Stock, bear-
ing an amual intereft of 893,499l. 13s. 6d. o

~ We thall examine this matter a little more clofely when we come to-confider
the funding of 1783. ’ - - :

It is much eafier to boaft, than it is to realize the obje&t of fuch boaftings. It
had been made a kind of watch-word, fmuggling muft be fupprefled, in order
to increafe the revenue ; ‘every fcheme, however abfurd, that had an appear-
ance of {uppreffing fmuggling, was inftantly adopted. ' :

It was faid, that the foreign Eaft India Companies, imported tea, only to
fmuggle it into England; if, therefore, the whole quantity brought to Europe,
was purchafed in China by the Englith Eaft India Company, the Foreign Com-
- panies would be excluded, and fmuggling tea would ceafe of courfe. \

To realize thofe ideas the old duties on tea were repealed. o

The amount of the duties thus given up had produced annually in the Ex-

- chequer, on the average of five years, (67) 9o4,464l. ‘10s. 3d. the net produce re-
" ceived under the head of Cuftoms being 348,5471. 63. gd. and under the head of
 Excife 555,9171. 35. 6d. S :

The revenue thus given up had been- colle&ed for many (68) years, :on true

conftistitional principles ; it was optional with every one whether they would or
would not make ufe of ‘tea; thofe who ufed. it, paid the tax involved in.its

{65} At 31165, per man per. month;.26,000 feamen:(45. being dedu@ed for tlie office of Ordnance)
an@ ted: to 1,284,400l and it is well known, that the year following, the eftablifhment was re-
duck 018,000 men. . T L

(66) Appendix to 11th Report of Commiffioners of Public Accounts, fubje to an-annval intereft
of 465,7371 o . :

- {67) 24th Geo. IIL. chap. 38. fec. 20, o

{68) In 1745, a new arrangement took: placem=See Poftlethwaite,

prices

f

RO

H]
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price; thofe who did not ufe tea, were perhaps:much better without it, and cer-
tainly did not contribute any thing towards the gog,000l. colle@ed from that
article; which fum may be reckoned nearly a (69) thirteenth part of the whole
revenue arifing from the fixed taxes. ‘ v

A byftander would be naturally inclined to think, that fuch a proportion- of
the fixed or perpetual taxes, would at leaft have met with fome caution: and
hefitation before it was fo given up, on.the fuppofed idea of fupprefling fimug-
gling, and at leaft fome better authority than that of a few ignorant {mugglers
would have been confulted, before fo large a proportion of the national income
had been thrown abroad. S

What then muft be the aftonifhment of an uninterefted obferver, to find‘that
the Minifter of this country had proceeded upon no better materials, than-a
plan that had been publithed in a (70) monthly periodical publication;. the. only

material difference between the plan there propofed and the plan adopted in-

1784 is, that the author of that plan did not mean that any duty whatever fhould

be laid on tea, but that the whole amount of the tea duties thould be levied on.

houfes. v . ; o
In place of the repealed dutics, new duties were. impofed :—The Cuftoms-

- were fixed at 5 per cent. ad valorem, and the Excife at 7% per cent. ad valorem,.

making together 124 per cent..on the internal confumption. In.addition to'this

internal duty, a new duty on windows was impofed, . well known by the name of:

the Commutation Window Tax.

(69) Cuftoms, excife, ftamps, and 'incidents, after deduting appropriated dutiés:

1785 . - £12,423,484 3 o - '
1786 - 12,322,177 - 3 3 '
1787 - 12,874,267 3 4-
1788 - 12,967,763 10 8

{70) Gentleman’s Magazine for February 1973. .
' Formerly the merchant who exported tea did not pay the-internal duty, but gave bond for
due exportation. By the new aét:and the conftru&tion the Commiffioners have put on it, the mer-
chant now pays the duty, which he draws back again on return of certificates ; -this -mode fwells the

- xeceipt of cultoms and excife in the firk inftance, and a delay of payment of drawbacks, gives an

appearance of increafe of revenue in the fecond inftance,

Ie
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I appears from the acéount of Cuftoms(71) colle@ed and paid into the Ex-
“ chequer, that the g per cent. produced between the 1oth of O&ober 1787, and

* the 10oth of Oftober 1788, _ - P S :‘,(:111‘,'965 12 %1
The Excife muft in the proportion of 7% per cent: to 5 o
‘per cent, have produced - o - 167,948 9 4
And the Comniutation Window Tax muft have pro-
- duced in the fame period S B 501,743 7 2

£;781,657‘ 9 5

/Bec“aufe the aét (72) dire&ts: the receivers of the Commutation Window Tax
to’ pay the monies arifing therefrom, to- the Receiver General ef ‘ th’e Cvu{’com's,
who was to apply fo much of 'it, as would make the fum received, unde.r ‘the
" new.duty of 5 per cent. equal to the produce .of the old tea duty; accordingly

--we find, under the head of Cuftoms, duty.on tea e f111,965 12 11
Received from the county receivers . L a23,08r 8 4
And under the head of tea, in the fame penod the Ex- R

cife appears to have recewed L - L # . 446,610 "8 2
There was therefo‘re r‘eceived in the courfe of the year;
~ending 10 O&. 1788, from the 124 per cent. &uues on - o
| tea and commutation window tax - o ofy81,657 9. .8

From which it is. c‘leaf that the revenue fuftained a lofs by the alteration of
duties (independent of every other dxfadvantage) of (73) _2\2_,}314 a year at
leaft. ,

{71) Account laid on the table of the Houfe of Commons,
{72} 24th-Geo. 111, chap. 38. ‘

(73) Old duties ~ « -~ .~ .«
~ . New duties oo -

£904:464 10 3
781,657 9 .5

- £122,807 o 10

The
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" The deficiency of the new dunes were to'be made good out of the fupplies of

the followmg years : accordingly we find the deficiency of tea duty .
tothe 5th of July, 1785,(74) was = £365719 2

“to the sth of‘April,_1786(7‘5) - S

w the 5th of Janvary, 1787¢76) - .

4%
233,410 6 g2
89:-899 2 5%

‘ £680,028 11 5

The Commutation A& took place (77) the I 5th of. September 1784, from
which time to the sth of Jan. 1787, a f{pace of two years, three months, and
twenty-oné days; if the lofs to the revenue was reckoned on the above de-
ficiency and fpace of txme, it would amount to nearly three hundred thoufand
pounds a year. ‘

+ The Confolidated ac of 1787 bas effectually concealed from the public eye

-the lofs that has arifen fince the 5th of January, 1787,

The project of purchafing all the tea in China, was accompanied by the pre-
jet of buying up all the tea in Europe.

“The-quantity purchafed in confequence, from the continent of Europe (7 8) was
17,009,8771b. which coft 2 »048,7971. 18s. 2d. or 25. 5d. (79) nearly per- pound

The average quantity imported from. China, from 1773 to 1783, was

5,063,4471b. which coft in China 270,3371. or on average little more thzm

124d. (80) per pound. o
Of this quantity about. one half was Bohea, which coﬁ 8% per pound,. the
other(81) “half, confifting. of Conoou, Souchong, Singlo, and Hyfon, coft

"165%5%d. per pound nearly. .

(74) Disttibution of Grants, 1486,

{55) Ditto 4 1787,

(76) Ditto. -~ . ¢ 1788,

(77) See 24th Geo. III. chap, 38.

(78) Eatt India account printed 22 May 1788, (79) Av erage coﬂ' 28 45%d. per Ib,

(80) Eaft India accounts prefented 22 May 1788, Avexage coft: of the-whole 12:8% per Ib, :

(81) Congou . & 599,912 Ib.
Souchong - 88,411
Singlo” - 1,578,377
Hyfon - 249,929

T i6a

————

Eaft India account, prefented 22 May 1488, -
' ~ The
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The export of goods to China from 1773 1783 was, on avetage, 107,1881
per annum. )
There was not' any export of filver from England to China from the year
1776 to the year 1784; but in the years (82) 1785, 1786, 1787, the quantity
and value of filver exported by the Eaft India Company, was as follows :

In 1785 - 2,755,520 ounces, coft - £704,259 0 O
1786 - 2,720,736 - - 702,183 o0 ©
1787 = 2,543,929 - - 660,710 © O

8,020,185 S 2,067,152 . © O

FUNES

~ The amount of the bills drawn on the Company in the feafon 1785-6 was |

6d. which bills being drawn at 365 days fight, and at an exchange

617,176l 3s.
rge of 1s. 2d. per dollar on

of five fhillings (83) and fixpence per dollar, is a' cha
the Company’s purchafes; for a credit of about (84)two years, which is about
2.5 per cent. or 123 per cent. per annum. ' ,

As the Company have now four fales in the year, the cargoes thipped on cre-
dit (the thips bringing the bills for the amount) are fold, and in cath long before
the bills (at 365 days fight) become due. S : _

This mode of carrying on the China trade, furnithes the Company’s cath with

a prefent {upply, but muft be attended ‘with ruinous confequences in the courfe

of a few years. . _
It does not appear that the project of purchafing all the tea (formerly bought

" by the European Companies) fucceeded, there being 3000 tons of foreign fhip-
- ping at Canton on the zoth of December 1787, more than was there the year

preceding. , : :
The price of fine tea was greatly advanced by the extra demand from Eng-

land ; Congou (85), that had formerly been bought for 12 per pound, was

(82} Eaft India account, prefented 22 May 1788.

(83) Worth only 4s. 4d. -when foreign filver fells at gs. per ounce.

(84) If filver was bought, and fent out by the thips, allowing fuch tfhips to return in one year
bringing teas; and fuch teas fold and in cafh, in fix months after arrival, the intereft of the money

would not exceed 18 months.

(85) Committee of Supracargoes’ letter ta the Coutt of Direcors, dated the zoth of December,

1787, at

L 83 1

at 21d. %% per Ib. an advance of f '
whole was defl’aa{ed to increafe tljet q[;)zliifiet‘;e.my-ﬁve per eentandthe q}‘ality ofthe
0{13};,(8}7@21; élalf‘;tlfxa Company unportec} in 28 fhips, including the cargo
6,888,116 Ib. of Bohea Tea, which at 8 25 per Ib. coft
12,623,859 1b. of Congou, Souchong, Singlo, and Hyfon,
which, at the advance of 73 per cent. on
162 (the old price) coft —

£249,689 13 3

£1,541,820 5 3

19,511,975115.

£1,791,509 18 6

The amount of the finer forts at 163 per 1b. the price they coft before 1784,
would have been 881,040l by caufing this advance in price, 660 780l. is It7k4,
out of the pockets of the Company and given to the Chin’efe (:r to ;'u ha‘ "m
fons whofe fituations enable them to participate thereof. , e

.’,[jhc foreign Eaft-India Companies” Tea trade being rather increafed than di
minithed, it is evident that the 11,000,000 1b.. increafed importation of tll-
Englith Eaft-India Company is the effect of their demand in China, and ef’tabl‘fhm
a balance of trade, againft this country of a moft dangerous natu:'e. o

Tbe iqcregfed confumption has been occafioned by lowering the prices of
tea, more than by fuppreffing of fmuggling, and has introduc:d a dﬁn \
(86) habit in the confumption of the higher priced teas, which are d';ﬁgelrous
be procured, even though debafed in quality and advanced in price T

”i ;16 drain of fpecie certainly demands a very ferious conﬁderatiolm

. e b . . ) . ’

i ge;llz;nzi {:)lf, etrr.ade \v1t11 the .whole world, if againft the country; muft be
If the balance with one part is favourable, and in another part unfavour bll
like fum, what is received on one hand, being paid on the other, the countra e'l?

remain pofleffed of as much fpecie at the end of the year as at,the befrinnii "

But if the filver that formerly was received from the balance of 7rade i.'th
America or the Weft-Indies, is diverted from the payment of the balance d 1 '
R.uffia for naval ftores, and fent to China for tea, -it is evident that ° ayn e
Rufila, muft be fupplied from the gold currency of the kingdom. PR

(86) Sce an Explanation of the miftaken Princi i
ple on which the Co i
by Thomas Bates Rous, Esq. ' i mation At s founded,

F - It
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‘It is remarkable, that during the whole reign of George the Second, being 3
. . . . i B g0 o
about thirty-three years, the quantity of gold coined was no more in (87) value BEvsixes %‘1’@‘@ E’,% WEQ B BYSY 209 wo we mg -
. . : e gl = LR A I W TIPS~ RO B ® By B o © )
than 11,662,216l | :g;g*’i?@i%g§m«5r:%u§§aa;;§§aﬁgg‘s&a§§ 5y PEX FE5 g
) . . . (@828 8 T38 g TS8R o 8z SSa SR Y 850 ]
The general balance of trade during that period (88) was fo favourable, that 3 VB ;Efg"" Pngwe s EQ 23 ERL ] :.v;‘” grp %’” ER RE% £ES SR |
. 85 @ =R = s wEa S’ > a8 = - o
little coinage was neceflary ‘ ? 8% 2o F8ELESS s837s9IER8 JRE B &S 5Y 08 g =
a . ] ir g E.ESEE w23 SEFSSR,PEBR.E B Ew 5 8 .
. . . j Be ERrpgast = @R wEEPa2, KO8 8 5 » 5 8 g
Since the Commutation A& took place, the {ums voted for colnage were ag | 25,58 57F =pQ Soq whkZ @8 2 % £ Bw k% og =
. i - [aghad Ll 1 e N
follow : ] £5 Se 93T 353 ¥y € oigr 83 g ;
. | em Yn mwz By 389 83 '@ a - . >
# Be £8,3 S = & -2 . B, 5 17
- In the (89) year 1786, there was voted 14,9391. gs. cxd. for the charge of ] g5, g0 5 2% g«;‘»e‘. 2 2 , ;' a8 38 . 83 'g_-,‘
e ] Sg'e e BoF, 385 = a ., L
coining 2,500,00cl. In the (9o) year 1783, 24,145l 5s. 8d. was voted for ] ? waEE g etgae . & VB8 @ . ;
. r . . . 1 o vt < > = i
the like fervice, which would pay for the coinage of 4,000,c00l. And in the ] e 88 8 e I8 o . o= L ' . o = o % U |
‘ ' . . A : P O 208 %ot < 8 zF oo “wf.o;,.\’m 0w ey b
prefent (91) year, 30,520l 17s. 1d. has been voted for the like fervices, which ! SR e I ¥ S FL or 205k Lo¥nik BX IS EES
> 3% ; | L& el oo 3 FE O 289 £8YEED 8% o33 |3z 9 ¢
would pay for the coinage of 5,000,000l ; fo that in the fhort period of fix i « = o = b G5 N oab o o wo 888 /.
. ’ ? . . : | 6 Hw 0 w© - N P00 WUA N nyg
years, there has been (92)as much gold coined as during the long and prof- y o & QB 0 00%0 Woooumm ad eowo g
. : 4 L = oao0
perous reign of George the Second. » 3’ ;
Diftribution paper (g93) for the year 1784, annexed, will fhew that the : 5 -
.; = .
naval expence of that year was — Y £3,086,269 o 6 ! , : r > i
{ . N 1
Army — — - 3,716,370 13 7% x = M
Ordnance — —_ 677,749 S 11 ; ‘ o
Mifcellaneous fervices — —_— 342,084 11 8% : o g
‘ ] : o i v
- ‘ : : i
TR £7,822,473 19 9 ! j N )
. : - | N g e o] it
A i = MR s ] =~ b=
. N . . . L : , Z 98 0780 SR -~
- Allowing thé wear of a guinea to be a farthing a year, and one gram and'an ; i EFg 5 g scES 5 ez
e e . s . . - ] | S8 mdE W EE T3
half diminution from the full weight to bring the coin to the melting pot again, ! i T E £ ags el
‘ . . . . N : : =3 =Y by HoA
the gold coined in the following years muft have become light at the end of ‘ g, 22 2_905' free &
IR ) . k - ! & 5 wz 2200 ky o
twelve years. v ; o e, g 355 ";f, s F
. . . ) 14 o e Q0o o X P
In 1774 there was coined 53,8501, of gold—become light in 1786 Z ., 5% E8% S:: o = L
: . . ! e o, =. {
1775 104,895 1787 z &' & 5i3fyy E &
1776  —— 107,145 1738 ‘ ' 5 B, ETeedd RO g
1777 —— 78,780 1789 J 2., 8 <SR2afy  »
| o sEpaet? 7 j
A | i oondg 8 i j
: 344,670 Ib. value £16,104,705 15 O ; ; ¥ Sl A O N0
. . , | :‘ =] GE g :
In1784,1783, 1786, 1787,and 1788, the whole amount coined was£12,461,557 | | g sEE Y E 3 ‘
. .. . .. d o o i
a pretry ftrong proof that the quantity of coin in. the kingdom has diminithed. " 2, :8= Yo o
‘ = o
| —y—— i
(87) Chalmer's Comparative Strength, page 207. ) | ? - wn i
(88) The vaft quantity of Portugal gold in circulation in the years 1755 and 1756 was a proof of this. ; S lof s wow & o :
{89) Seec diftribution of Grants, Mifcellaneous Services. : i a]18s8 §89 3 39 :
(go) See diftribution of Grants, Mifcellaneous Services. %8887y 3 o 9 !
(91) Seevotes of the Houfe of Commons, ©1900 0 wo Q § é’ B
if what was coined duting the time Lord Chefterfield “loecono o i
o o © B
=le o ‘
ol o0 ol ° o ° e

(92) More has been coined in this fhort period,
was Matfter of the Mint (whofe account is not yet fettled) was included,

(93) Prefented to the Houfe Commons on the gth of May, 1785,
The
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The Accounts laid upon the table of the Houfe of Commons by the Eaft
India Company, laft Seflions of Parliament, will thew what fort of trade the
‘Company has been carrying on during the laft four years.

SAL.ES.
1 March 17861 (&)
to - Received for gooods )
1 March 1 787J fold - £4,618,246°
Deduét —
Cuftoms, exclufive of Pri-
vate Trade - £537,452
Freight, exclufive of Tri-
vate Trade - " 835,664 Nett Proceeds.
Charges - 359,673
—_— 1,732,789
——— 2,885,457
1 March 1787 (A)
to Received for goods
t March 1788 fold - 4,840,957
Cuftoms, exclufiveof Pri- - :
vate Trade - 465,384
Freight, ditto 755,835
Charges - - 414,532

— 1,635,751
————— 3,205,206

1 March 1788 (A)
to - Received for goods
1 March 1789 fold - 4,274,056
Cuftoms, exclufive of Pri- ,
vate Trade - 496,17%
Freight, - ditto 878,705
Charges - - 327,823 -
———— 1,702,703
: 2,571,353
1 March 1789 (A)
to Received for goods
1 March17g0f  fold - 45,406,775
. Customs, exclufive of Pri-
vate Trade =~ =~ 849,680
Freight, ditto - 483,204
Charges - 241,708
= 1,574,592
— 2,832,183
The Company’s acual Trade from India and
China, for four complete years - £11,494,199 1

PURCHASES.

Coft of India and China Cargoes, and Tea purchafed
in Kurope, fold between 1 March 1786, and 1
March 1790,

China cargoes (B) 1785-6 £'1,112,512

India ditto (C) - 768,089
Tea purchafed and fold
in 14787 (D) - 843,302
£2,723,503
China 1786-7 - 1,893,971
India ditto o o- 939,561
Tea purchafed - 269,091
3,102,623
China 1784.8 - 2,008,521
India ditto - 844,328
Tea purchafed - 85,83%
: —_— 2,939,184
China 1788-9 - 1,691,118
India - - 1,015,642 )
: 2,706,760

Coft of the goods fold in the four.

years - - - 11,472,470
Without charging any thing for

intereft of money cmployed, or,

for.infurance, the profit on the

four years trade appears.to be - 21,729

£11,494,199

" {A) From Cath Account, No. 7, ordered to be printed 17 March 17g0.

{B) From prime coft of cargoes purchafed in China, ordered to be printed 2 § March 17g0."

{C) From prime coft of cargoes purchafed in India, No, g, ordered to be printed 24 March 17g0.
" {D) From primé coft of fuch goods from India and China as have been expofed to fale at the Eaft
India Company’s annual fales, ordered, No. 10, to be printed 24 March 17go.
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1t may poffibly be faid, that the Company have imported, both from India and
China, a great quantity of goods which are lying in the warchoufes, the vaiue
of which exceeded on the ft of March, 1790, the value of the goods in the

warehoufes on the 1ft of March 1785.

Tn anf{wer to which it appears from the Eaft India papers, account No. 3,
(ordered to be printed 31fl March, 1790) that the nett value of goods from
India remaining unfold on the 1ft of March 1785, were £2,037,894 o ©
And on the firft of March, 1790 - - - 772,239 © ©

RN R e

Lefs 1790 than 1783 - - 1,265,655 © ©

From the account No. 4, (Ordered to be printed at fame time) it alfo appears, °
that the nett value of China goods unfold on the 1ft of March 178 5, Was
' £1,192,769 o ©

And on the 1ft of March 1790 - - - 3,200,098 o o©
More 1790 than 1785 - - 2,007,329 O ©
Deduét lefs value of India goods - 1,265,655 o ©
Apparent increaled value in the Company’s warchoufes = 741,674 © ©

- If this laft account were true, and the above amount added to the profit of
the four years trade, 21,729, asabove {tated, would make the profit 76 3,4001.
or 190,850l. per annnum. -

But unfortunately for the Company, the account (No. 4) ftated the neit value
of the tea in the warchoufes to be 3,093,601l and of China ware, and China
raw filk, at 10,4971 ' : ‘

To the underftanding of every merchant and man of bufinefs, the two words,
aett valne, would convey the aGual nett produce in moneys: after all expences
were deducted ; at the Eaft India Houfe, nett value, means no fuch thing, for
the following reafons : ‘ - '

" The account of the prime coft of goods from India and China (No. 10,
: L ordered

E ,‘j
OI'del‘Cd to b\, )\.inted 24. arcg liles | ¢ (l 1t } a“(l (:()“ ()f tea urs h d
) er thMI‘I) : "1, p
i ‘ ¢ uantity 1 ( 3’ ie
ln-(,hll]a and on the Contincnt OF EUI‘OPC to have bee“ 1 i » —
A as 1oliows:

1ft March 1786, to 1 March 1787, | China - 9’{5([26,324 coft ’i% 46.

1ft March 1787, to 1t March 1788, fhuiz.pe 15,’:5.25::;5 1,2;3:302
o »030,1
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k Europe S Néne BItee

61,998,002 5:273,332

At 1s. 8d. per Ib, would amount to - £35,166
(5,166,500

The coft of t - :
it b he tea purchaled in Europe was on average near 2s. cd
eing. ' I . &d. per
g included in the above account, makes the average 5(‘ b
~ confi

higher than if the tea purchafed in China was taken feparatel derably
ely.

I aklno h()vveve] the avelagve rice OI the tea 1n tl e C()an)a y S Waleh()ule‘s
o 3 ) n
at ..’Od. per lb. £3’093’6OI Would IIlElkC the qlhlntlty 37,123,2:[2 lb. Whe]eas

€ account (NO- I Old(,red to be rlt]ted the I9th Of Aprll) ﬂ:a.tes the Who]
€

'quantity to be no more than 2 68 1 4. I) on I” Vl 7
' 1 .
h 11 . in e 3, 9, 3 al‘Ch I 90, Conﬁﬁing Qf

Bobea - 9,225,147 b,
Congou - 3,775,617
Souchong ~ -~ 524,347
:nglo - 8,4125771
1yfon - 1,751,252
23,089,134

But if the averagé coft of thet
if ¢ eas be taken from the Chi
i na i
;a{: four years, the coft price of all the teas in the Compan‘y’spv:]rraillifes( N d‘w
ﬁo .e};"‘eed»IQd- per lb. efpecially when it is confidered that the qu o i
ner forts has never yet been obtained fo as to form a ftock i?l Ia nt’c;Y o e
hand, as re-

quired

e
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quncd by the 24—tﬂ GCO. I I. a.“d tha the (!Ucl y O he 2% L .1, .Cj
1 1 tth ntit f t b\)hea 11 15 accumaula »
a oCK tu €n or almo rec S car on < ord.
10 as to 10111 U C ﬁ th S C Umptlon (029 1a Iy
. { f m it C} 1 ﬂ:] 1 f l- cov o ‘ £ t‘ € i t

" The coft of teas purchafed in China, fold

f£598,46g. o 0
i ; - 9,420,324 lb. coft - £595,4
in 1786— 7, were 9,42C,3 05,469 0
1787 8, - 12,522,532 - - I,OJO.,IZ]I °°
1788— 9, - 13,310,047 - - 1,134, Z ° 0
1;89—-90,’ - 16,010,198 - - 1,315,21
51,263,151 £4,075,104 O ©

o 58,332
At 10d. per l1b. would amount to £4—:°‘b »33 , . ‘ "
Thge d\iies arifing from the Eaft India Company’s fales are no part of the ¢

f . . . - .
pa I y th Conful.nexs and. not by the C()In‘
o] the GOOdS n Chlnﬂ,, aud are ')ald b l € F] :

panTYI;e freight isa part of the price at which the goods are fold, is paid by the
t=]

. . . hom
nfumers to the Company, who pay it again to the fhip owner‘s,. fror.n w] ~.o
Cl:)‘ Company hire their fhips, and cannot be confidered as an aiticle requiring

the any ‘
f 1 [rom the Company.
confiderable advance of money fl‘om th t
an}”l"hc charges of merchandize may be in part advanced by the Company, bu
is repaid them in the price of the goods by the confu;n.er. by the mett produc
| ir tr herefore to be eftimated by
The whole of their trade ought there ‘ ‘ by .
of all the goods fold, which in the laft four years will be on aver<1he.£21,8}7§;;_?iz;
Comparing then the value of the Company’s goods on- hand ngtl;ulw -
’ i ‘. a
houfes by the real, and not the nett value on the 1ft March 1785, and 1 ‘
o. the refult will be as follows: o |
T ,Iﬁl March 17835, - Eaft India goods - £2,037,894 o o
1ft March 1790, - do. , 7

e,

1790 lefs than 1735

CHINA

£1,265,655 o o

- have carried on for the Jaft four years, efpecially

- (which includes freight and charges) and. becaufe t

L 89 3]

. CHINA GOODSs.
Tea 1t March 1783, 8,198,821 1b. at 19d.

= £649,073 o o
Other China goods -

- - 52,910 o o

—_—
£701,083 o o
Tea 1ft March 1790, 23,659,134 1b. at 1gd, £1,875,389
Other China goods - » - 106,497

1,981,186 o o

1790—China goods more than 17835 -

1,279,903 o o
1790—India goods lefs than 1785 -

1,265,655 o o
Increafed value of goods in Company’s warchoufes on 11t
March 1790, - k

- - £14,248 o o

. When the quantity (9,225,147 1b.) of bohea tea, part of the 23,689,134 1b.
of tea in the Company’s warchoufes js confidered, no man of bufinefs will hefi-
fate to pronounce that the Company have not gota thil

ling by all the trade they

when it is remembered that
there is no charge made for infurance or intereft of mioney; and that, though

the act 24th Geo. 1II. has reftricted the Company from putting up their teas
above certain prices, they were allowed to make the the puiting up price, after a
certain. time, the aual coft, with the addition of infurance and. intereft of
money. k

. The pretended value of tea, which is ftated at £3,

\ 093,601 is {o flated under
a low contemptible quibble, the amount being ca

ft up at the fale prices,
be cuftom duty of 5 per cent.
per cent. are not included in the amount, the Eaft India
Company have therefore thought proper to confi

duties as a ftatement of the nett valye, _ :
. The forts fold from. 14 March, 1789, to it March, 1790,

and Excife duty of 74

der the leaving only the internal

were,

Bohea = . . - - 3’497’752 1b.
Congou - - - - 6;470,737
Souchong - - - 1,259,317
Singlo - - - 3,833,399
Hyfon - - » 1,653,101
16,714,306

of
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Of the firft fort (Bohea) there was in the Company’s warehoufes, on the 1ft
March 1790, near three years confuimption. ‘

Of the fecond fort (Congou) there was about half a year’s confumption on
hand. ‘ ,

Of the third fort (Souchong) the quantity would be a fupply of about five
‘months out of twelve. ’

OFf the fourth fort (Singlo) there was fufficient to fupply. the confumption of
more than two years and two months.

Of the fifth fort (Hyfon) there appearé to be nearly about the confumption of
a year ; but of this {ort above 207,000 1b. weight had been expofed to fale, and
been refufed. : ‘

The reader will judge how far that part of the act has been complied with,
which dired@s the Company to keep a proper ftock of tea in their warehoufes, and
judge whether the mifmanagement arifes from the Boatd of Controul or the
Board of Dire@ors, or the folly of the meafure itfelf.

The 24th Geo. III. chap. 38. fec. 3. ftates—* The faid" United Company
¢ (hall from time fo time fend ordérs for the purchafe of fuch quantities of tea,
¢ and provide fufficient fhips to import the fame, -as; being added to the ftock
¢ in their warehoufes, and to the quantities ordered and not arrived, fhall
¢ amount to a fufficient” fupply, for the keeping a ftock, at leaft equal to one
‘¢ yearsreonfumption, according to the fales of the laft preceding year, always
¢t before hand.” _ e

Certain it i, that from. the great ability of the manufacturers of cotton, in
many parts of Great Britain, and their being able not only to fupply the home,
but the foreign trade alfo, a queftion of the lat confequence to them and the
kingdom at large will arife ; - namely, fhall the home manufaclure be proteted, or
not? Shall the induftrious poor of this country “beemployed in preference to
Eaft India manufacturers, or not ? Or fhall the true intereft of this country, be
facrificed to the intereft of the comparative few perfons interefted in the Eaft In-

~ dia trade, or not > The geod fenfe of the people at large will decide in a moment,

IN

L4t ]

IN
undertl:;ey}c;ar (;784; t(l;e {’Itlctt produce of all taxes were for the firft time claifed
eads of Cuftoms, Excife, Stamps, and Incid ‘ i
been held a better mode tha . A5 mamely, civing e
n that formerly pracifed; na ivi
be 0 - ; namely, giving the netr
prodpce ﬂof each tax at the receipt of the Exchequer under i’ts {eperate head
regardless of fuch form or divifion into claffes -
It - . LS )
| 1131 trug, byv gwmg the whole, fome articles, fuch as firft fruits and tenths
as Iwe as a number of other appropriated duties, were included. ’
feWriicordf:r to know the precife amount of the revenue applicable to the public
fer e, x.t wa's neceflary to dedu& the (94) appropriated duties, the cafual
“ceipts being included. : : , o
- B_y t(l;e new 'mod.c,v the cafual receipts are left out, and. the appropriated duties
retained ; fo that, in ordér to know the precife amount of the revenue appli

‘ cable to the public fervice, it is now neceflary to deduct the appropriated duties
d v b

and ‘toA add the cafual receipts ; and this alteration has been dee

ment. : : :

C;Ir‘l.)eﬂ?e?‘cxency of the Malt Tax of 1782 is a proof of the bad harveft of that

}’;‘ax_, ! e fum vot.cd from the Supply (95) 1784, being 442,1071. 6s. 8d. the Malt
of 1782 having been taken for the cuftomary fum of 750,000l ]

! »000k
- produced only 371,5481. the remainder of the deficiency 70,5591 6s. 8
muft have been for intereft and charges. i -

"Though the financial funding tranfa@ions of 1-784. had been fhamefully advan

tageous to- the monied people, and confeque ]
: . g _ ntly difad 10§ jic,
tranfactions of 17835 were ftill more fo. : F et n e pub e
l()]‘l??a;e :)nffirmed, and plenty reftored, feems to have produced to the public
s inftead of gain; and freth burthens, in place i
d o of relief- ‘
by the war. The denon avarice is i;zfatia,bie. ’  from thoft oceafoncd
Had tbc .‘Ijmzﬁay and the Bank concerzed together, to deprefs public credi
and to depreciate the value of the Funds in 1784, and had ufed‘all poﬂiblé nrle -
.had ufed. offible means

med an improve-

~

Y R ¥ . - 3 ) ‘
v(94{ Sengf of:' Sel‘e& C?l/’(: nittee, 1786, p. 25, ftates the appropriated-duties at £66,538
{95} See Axﬁnbut‘xon_ of Grants, 1784, under the head of Deficiencies - s

G
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to raife the value of the Funds as foon as the funding in 1785, had taken phr‘e,
the effet could not have been more compléte than'it has been. o

It is abfurd to fuppofe that the internal ftrength and refources of this country
were not in 1784, equal to what they were in 1783, or that the public creditors.
were more fecure in 1786 3 the revenue being then charged with the annual pay:T .
‘ment of gco,000l. a year, inftead of being charged with an annual: payn;en;od
600,000l. as might, and would have been the cafe had ‘the navy debt been funde
B ‘17?761 7hsave feen (96) that in 1784, there was fanded in a new foxmed freck,
bearmtT five per cent. interet, of Navy and Vifualling Bills, and- Oxdrlxancc
Debentures, a caylml of 6,87g;3411 19s. 6d. beaung mtere{’c 34.3,967 25
; yl:jrr;he 25th Geo. 1IL. chap. 32, Navy and Vi&'uglling Bills, regiftered bet;;veez,
the 1t of July 1782 and 1ft. January 1783, and Ordnaunce Debentures,h ate
before 3:[’: Decembér 1783, were to be brought in, and the intereft due tfe;eo:1
to the gth July 1785, to be added to the prineipal; and for every 100l PCo kuc :
_principal and intereft, the holders received 111l 8s. (g97) five per cent. ftoc 1

A difcount of five thillings per month (or three per cent. per annum) on the
Ordnance Debentures, dated after 3cth Jlune 1783 5 was deducted.. |

The whole ftock thus created was made: irredeemable,. u.ntll 2 5,ooo,oool of three

L L ;and-four per cent. annuities had been paid off.

The amount of Navy and Victualling Bills, and' Ordnance Debentures, con=
verted into ftock, was as follows : i

‘Navy (98) £6,401,423 o 9 - Stock [Ly,131,181 T 3

ViGualling 2,925,804 4 4 - - '3,‘259,343' T4
Ordnance 538,714 13 3 - - | 00,127 7 ‘9.
,f.9,86,5>,941\ 18 4 J5:10,990,6:,1 10 4
'.(9"6) See page 24+ » o
(97) “This was after the rate of £53 17 for £ 100 three per Centso
(98) Report of S‘ele&’Cpmmittce, 1786, page 64.; »

The
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The annual intereft payable by the public is . £549,532 11 6
And on the funded 5 per Cents. in 1784, - 343,967 2 o
Charges of management to the Bank, after the rate of S
450l. per million on 17,869,9931. gs. 1od. v 8,041 10 o

D

Annual expence to the public on the Navy Bills con-

verted into § per cent. ftock in 1784, and 1785, ' go1,543 3 6

It is dem,on{’d'able that the Navy and ViGtualling Bills; and Ordnance Deben-
tures might have been converted into 4 per cent. ftock.
The amount of thofe Bills, with the intereft thereon, funded
in 1784, appears to have been -

£6,397,900:
And in 1783, - - - - 9,865,941
cL , : A £16,263,841
From this fum fhould be deducted the peace expenditure
of Navy and Viétualling Bills of 1784, becaufe pro-
vifion (99) was made for them in the fums voted for _ N
naval fervices that year, and which may be-eftimated at 1,263,841
' There Would then have becn ' £ 15,000,000

—

Funded in 4 per cents. the intereft payable by-the public would. then have been
600,000L. a year, inftead of 9oo,000l.

- Thus 300,000l a year (100)might have been faved to the pubhc, and” the

Dpublic faith preferved inviolase.

Let us now fee the advantages obtained by the monied men at the expence -of
the public,

Navy and V1éi:uallmg Bllls, purchafed at'a dxfcount of 20 per cent. 2,000l
would buy 2,500l. of fuch bills ; which converted into five per cent. ftock at the

{:/}‘/,’/“‘;’T. Ire e
p
27, /3 At

end of two years; would (with intereft at four per cent. for eighteen months) make
a capital to be converted into ftock of 2,6 501 which at 11 11 8s. ftock, for each

199) See Du‘tnbutxon of(‘xants, 1784, 26,000 seamen, £1,284_,4oo. o s

" {100} £ 300,000 ayear for 85 years (the petiod at which a toitine of 10,000 fhares may be reduced
to 40) at 4 per cént. compound intereft; will amount to £7199,827,037.

Gz . 100’



vool. of fuch bills and intereft, would 562,9521, 25. 'ﬁVE'?efcéht f’céc'kl, bearing
an annual intereft of (1) 1471 128, 1d. - BT -

If fold in two years at 115 per cent. would produce in money, £3,394 18 3
there would have been two years dividends received, which e

T

amounts to - - - - ‘ 295 4 2
. . 3,690 2 ;5

Dedué the original fum employed - - 2,000 O ©

Profit in four years, L. 1,690 2 5

Or eighty-four and a half per cent. ‘

Whatever claim the holders of Navy Bills iffued.during the war, or in con-
fequence of any fhips returned from the Eaft Indies might have, the holders of
biils iffued in the peace year of 1784, could not have the like claim, becaufe they
were not in the year17835, entitled to payment according to the ufage long pra&tifed
in that refpe¢:, and becaufe the provifion. made by the naval grants of that year
were fufficient to have prevented any debt being"contra&ed: '

That the amount ‘of the Peace Navy Debt of 1784, was not lefs, in regard to -

Navy and Vi&ualling Bills, than 1,263,841}, appears evident, becaufe, on the
31ft December 1788, when fourteen months Navy and Victualling Bills remained
unbaid, they amounted to the fum of 1,493,071tk ;.

‘Though the intention of funding the Peace, Navy, and Victualling Bills, re-
giftered in the courfe of 1784, was carefully concealed from the public, there
muit have been fome individuals acquainted with that intention, who were thereby
enabled to inveft ‘their money ta their own advantage at the expence of the

public-.

Navy and Victualling Bills, iffued the beginning of 1784, fold at 20 per cent.
difcetint, were purchafed for 2,000l L

The a&t direts the intereft to be calculated to the sth July 17 85, which aﬁA four
per cent. for twelve out of eighteen months on 2, 50@1.W0_uld ampunt ta 1ool. and

would make the principal and intereft to be converted into five per cent. ftock

. (i) Had the £2000 thus employed been lent to- the trader or manufalturer, the intereft would
have been only £ 100 per anpum, This mode of employing money muft therefore haye te_x@gd to

‘the difcouragement of trade.
’ 2,600l

Let us fee the advantage made by fuch as were let into the fecret; 2,500al.

- tereft, made 2,896l 8s. five per cent.

| L4 1]
2,600l. which at the rate 1111, 8s, ftock for each 100l. of fuch principal and in-

per annum. ftock, bearing an intereft of 1441, 165. 4d.

- If fold in two years .
o y an-d a half at 115 per cent. would produce in

| e ‘ . . ’- - - £ ,‘ o] 8
The dividends received in two years and a half, amounted to '3 ;ga 1o I:
3,092 19 1

Deduct the original fum employed - 2,000 0O

Profit in four years - - : 6
o Or above eighty-four and a-half per cent. e
.It. is fingularly remarkable, that t_he//difcounf of Navy Bills was, the b

gmnm.g qf 1784, as high as (2)-21 per cent. and continued all throu l’ h ¢ yoar
at various (3)high rates, {0 as on the average to have been 17 per cg e and on
the 6t}§ APril 1785, at 15% per cent.; but; on the 5ti‘1 July 7foﬁ]owient. a;clll o
7 IfIB‘I; cent. and was on ic 3d Décember that year no more than 2% pe: %:mte N
tuml:(;:: ux;:;y great varlayxon muft have arifen from: artificial, and not from #a--

Thofe who were apprized of the intention of funding the Navy and Vi&ualling

Bills, regiftered in 1784, found an intereft in depreciating the value of them, in
g ’

order t i
¢ ho ?urchafe them the cheaper ; and having obtained pofeffion, and know
ng the intention of converting them into five per cent. ftock, it then became

(z) On the 8th of Janyary,

(3) Jan. 6, 1784 - £20 per Cent,

. Feb, 6, - - 19%

- Mar.. 4, - a8
- April6, - 18
May 6, - 14

June 3, - R ¢

July 4, - 7
Aug. 6, - - 15%
Sept. 8, - 141
o&. s, . 16%
Nov. 4, - 17%
Dee, 7, - 15%
. £ 204

Average of the year - £17 per Cent, |

the .
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the interclt of the fame perfons to ufe all their endeavours, by a direct contrary

‘conduét, not: only to raife the value of that ftock, but all the other funde, in
order that they might fell out dear, what they had bought in cheap.

The Adminifiration of 1783 had thought it right to diminith that part of the
unfunded debt which confifted of Exchequer Bills ; accordingly there was that
year paid (4) off 1,966,810l 135 114d. bemg 1,900,000l, principal, and
66,810l. 63s. 114d. intereft.

The Adminiftration of 1785 took a dire& contrary courfe, by borrowing 2
million, although it was well known that ‘the amount of Exchequer Bills out-
ftanding, unpaid on the 29th of April 1785, was ‘{even millions, four hundred
and ten thoufand, eight hundred and feventy pounds, nineteen' thillings and three-
pence; as will appear from the following account : |

EXCHEQUER BILLS (5) UNPAID zgth APRIL 1785.

On Land Tax - . 1783 e £433,ooo o o.
Do.. - - 1784 - - 1,469,000 0 O
Do. - < 1783 - = 613,190 18 4%
Malt Tax . ~ - 1784 =~ o~ . 737,280 o 1ok
. Bank Loan = - RV S . 2,000,000 0 O
Civil Lift Debts = 1783 - - 217500 o o
~(6) Eaft India Company 1783 - - g 3.9.0,00‘0 o o
. Supply - - - 1785 = - - (1,500,000 0 ©
(7) Do. - - 1783 o= T “ " 140,000 O - O

£7,410,870 19 3

To this fum muft be added 839,100l iffuable Excheqpelj Bills (to com-
p-lete the million old Exchequer Bills) and which were iﬁuedin the courfe

(4) See Diftribution of Grants, 1783, Exchequer Bills.

(5)- Journals of the Houfe of Commons.

(6) This loan ought to have been dtfcharged on the 6th of Apnl 1786, biat was. not paid on the
6th of April 1791, )

(7) Part of the £1,000,000 for fervice of 1785, fo that there remained [ 859,100 to be iffued,
exclufive of the new million borrowed for the fervice'of'that year, See Diftribution of Grants, 1785+

of

C w13

of the'yéar, becaufle the intereft incurred on that million amounted to %)

19,4541, 115, 3d..

The amount of Exchequer Bills, iffued and 1H'uable on: the 29tn April 1783,

was 8,269,970l, 19s. 3d..

Notwithftanding this part of the unfunded debt; exclufive of Land and Male,

Exchequer Bills was {o very great, it was further encreafed by an additional mil-
lion of Exchequer Bills being: voted for the (g) fervice of 1785,

If we take for granted that the Exchequer Bills, iflied” on the credit cf the:

Land and Malt Tax of the year 1785, were equial to whit were paid off, and dil-
charged of the years 1783, and 1784,—the old Exchequer Bills fupply 17835,
and the new Exchequer Bills 1785, were made ufe of, in the courfe of the year-
from 29th April 1785—the whole amount of Exchequer Bills unpaid on the
2gth April 1786 would be- 9,269,970l a conﬁderably larger /am than weére un-
paid on the (10) 5th of January 1781.

How far this increafe of Exchequer Bills may be confidered. a-wife meafure,
is to be feen hercafter ; certainly it was a bold one, and muft be confidered as.
preparatory to the project of purchafing flock the year following.

The repeal of fome of the taxes impofed in 1784—the alteration of others—

~and the funding the Navy, Victualling, and' Ordnance Debt, were held out: as-

reafons. for impofing thie following taxes, the eftimated produce was to make the:
revenue equal to the expenditure, and to produce a.confiderable furplus.

Eftimated produce. .

(11) Shop Tax. .~ - -~ - £150,000
~(12) Tax on Gloves. - - 50,000.
Male Servants additional - . 35,000

. (x 3) Female Servants. - . - | 140,000:

-{8) See Diftribution of Grants, 178%¢ -

(9):On opening the Budget gth May 148%; the Chancellor-of the Exchequer fald this millian -
avas, he hoped, the laft awe thould ever borrow,

(10) The amount of Exchequer Bills then unpaid was £°8,813,2 39.

{11) Produced in the year ending the sth of April 1788, £59,313 15 2% Repealed in 148gs.

{12) Produced in-the year ending the sth of April 1789, f 10,220 9 10. The calculation was, .
that three million of people wore each two: pair- of gloves a. year, which, .at a duty of 2d a.pair, ,
would be 3,000,000 of four-pences, or £’ 50,000,

{13) Produced in the year ending the sth of April 178g, £31:431 4 6%

(14) Attornies.
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Eftimated produce.

(14) Attornies
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DISTRIBUTION OF GRANTS.

NAVY.

18,000 Seamen and Marines

Gn&st -

T ecsunnwdinarioe e

dict - -
American Civil Officers

* American Sufferers
Duncan Campbell -

-

Bank for receiving and account-

ing for Lottery -
Do. Charges drawing ditto

DEFICIENCY.
Ann. 1758 0n 5 July 1734
Ditto 1778 - ditto
Ditto 1779 - ditta
Ditto 1780 10 O&.
Ditto 1782 5 July

Ditto 1783 10 Oft. -
Ditto 1784 5 July -

Malt 1783, Lady-Day, 1785
Land 1783, Michaelmas, 1783

Mint - .
44 per cent. Duties -
Lottery Prizes -

o 0O ©
988 38¢ ¢
0 0 9 Q 9 9
S YA 6 O 0
m.vlmrJ S
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. 1 ]
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[ ]
] 1
. [ ]
1 L]
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Oauﬁlvs‘.lg
- 8 5~ 3
.m.nHk v M
W%.ﬁwm;t
% 0 ° .3 '3
AROAREOw
~ N ~~

PR ~

=i ~

12,C00
60,000-

Printed Linens, &c.

\

£889,200 o ©
675,307 17 2°
nan. D00 (] o
5489 17 o
36,819 19 o
150,000 0 o
13,578 14 4

1,000 O o
11,750 0 o

———— e

312,796 7 4.

12,087 7. 83
159,620 1 9}
122,730 4 8
158,551 4 11
114214 4 33
617,466 10 o
24,044 0 o
ittt St
182,309 15 o
303,125 5 10}
T 492,435 o 104
= v 4,194 15 2}
- 56,113 13 63
- 500,000 0 o

———

REN

1,208,713 13 43

10,332,228 2 11}
—

£ 553,000

Had the Navy and Victualling Bills been funded as in 1463, three hundred

thoufand pounds of the above taxes might have been fpared for a future
(18) emergency. The payments from the Exchequer to the public creditors

would have been 300,000l lefs than they now are; and would have made their

fecurity fo much more folid.

By the annexed account of the di®ribution of Grants for the year 1783, the

four great heads of expenditure were,

1785 | . Cr.

WAYS AND MEANS.

Land Tax, at4s, - - - £2,000,000 © ©
Malt - - - . 750,000 © O©
Exchequer Bills on Aids 1786 - - 1,500,000 O ©
Ditto ditto - - 1,000,000 © ©
£ Tr-.lﬂﬂ:.r. augicy - PR - )N)-lm.\).m.) 2 . m.\'.
Lottery Prizes - -
.. . s 500,000 o o
Bank receiving and accounting for Lottery - 3,000 0 o
Ditto Drawing - - .
- 1,600 o0 o

L 880,290 11 33
Towards fatisfying the Setvices unpaid.

In Exchequer of Sinking Fund £18 3
3,833 12
To be raifed on Malt - T 3

t 8,318 13 9
Ditto - Land - 560,000 0 o
Contribution to Lottery - 1,000 0 o©
‘ m—————— 75315z 8 o}
Deficiency Ways and Means -

- 127,138 3 2§

Arrears of former mcmvmom for which Money is

\ provided, - :
Afri g i
p rican 045@»3, s Creditors - - 900 12 10
eorgia Bills - - - - 570 17 73
Ordnance 1784 - ) £ 50,000 0 o
Army - -o- -

293,646 2 4}
- 343,646 2 4%

345,117 12 ww

——— ————

...
This account fhews that 3,000,0001. was neceflary for the cugrent

{ervice of the year, but does not thow that the fixed taxes nomﬂ.nnn
that fum, m_
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had returned into its old channels in confequence of peace. 'The Commutation
window tax had operated, and the Eaft India Company had paid part (19) of
their refpited duties. The expenditure of the year 1785 greatly exceeded the
income, as will appear from the foll owing account.

INCOME. EXPENDITURE.
Nett produce of Castoms, Navy, Army, Ordnance,
Excife, Stamps, and and Mifcellaneous fer-
Incidents, from g Jan. vices. — £6.311,644 10 9%
1785, to 5 Jan. 1786 £712,499,916 18 7% | Intereft of National Debt,
Dedu& appropriated duties - Civil Lift, and Charges
not applicable to the | on Aggregate Fund, from
public fervice - 76,432 15 7 5. Jan. 1785, to g Jam:

1786, when only half a

£12,423,484 3 o year was paid on the fund-
Profit on the Lottery was - 150,000 O © ingof 1785 - - 9,959,865 3 10
Remained in the Exchequer - 238,928 16 3 |Intereft on Excheguer Bills 259,126 9 2
Land and Malt - 2,750,000 o o | Deficiency Land and Malt
of the year 1783 — 492,435 0 10%
£15,562,412 19 3 Deficiency of Mint —_— 4,194 15 2%
Deficiency —_— 520,966 14 1 | Ditto of 4% per cent. duties - 56,113 13 6
£16,083,379 13 4 ‘ .  £716,083,379 13 4

The amount of the half-yearly payment on the funding 1783 (including
charges of management) was 277,8571. 8s. 2d. which makes  the payment to
the public creditors in 1786, {fo much more than in 1483,

The million borrowed by Exchequer bills in 1785, muft have been intended
to make good the deficiency above fated, provide for the intereft of the funding
1785, and leave fomething towards the intended proje of purc mﬁng ftock
n 1786,

It is remarkable that the accounts of the produce of the Cuftoms, Excife,
Stamps, and Incidents were at this time made up to unufual periods. The quar-
ter from 1oth October 1785, (20) was made up to Chriftmas Eve; and the
next quarter (21) from Chriftmas Eve to the sth April 1786.

(19) The India Company paid £ 401,118 17 1, part of the dutxes refplted in: 17‘% 3s
(z0) 10th Otober to 24th December, 75 days, : ‘
{2 24th December to sth Aprif, 102 days,

H The

e e
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~“Which deducted from the produce of the fix months,

L 50 1
The firt quarter (22) is ftated.to .have produced the
fum of - - - - £2,907,434 9 10

The fecond quarter, (23) Chriftmas Eve to gth April 2,955,179 8 7%
Amomﬁ: of the fix months - - - 5,862,613 18 5%
Dedu& App’erriated Duties - . - . 45,877 17 8%

Leaves the nett produce of fix months from roth O&o- ‘

ber 1783, to 5th April 1786 - - - £5,817,036 o 8%

'The year following an account was produced, by which
it appears the quarter (24) from 5th January 1786, to
the gth April 1786, was - [2,512,171 14 8
edut Appropriated Duties - 14,525 I 5% -
The actual produce of ‘the quarter
ending the 5th April 1786, muft,
have been - -

22l

2,497,646 13 2

leaves for the nett produce of the quarter from 1oth

O&ober 1783, to the 5th January 1786 - 3,319,389 7 6%
In this cafe, the quarter ending the 5th Jan. 1786, was 3,319,389 7 6%
And the quarter ending the 5th April following - 2,497,046 13 24
The 5th January quarter more than the gth April - £821,742 14 33

A circumftance fcarce credible, if it was {o, proves an extraordinary exertion
to make the January quarter large at the expence of the following quarter (24%).
Had it been ferioufly intended to fimplify the Sinking Fund, it might have
been done the moment the funding the Navy debt in 1785 had been effected ;

for it would have only been neceflary to diret (by a claufe in that bill) that the

{22) Account dated Exchequer, 8th Feb. 1786. -

(23) Account dated Exchequer, 26th- April 1786, figned J. Hughfon.

{24) Account dated Exchequer, 1oth April.1787, figned J. Hughfon.

{24*) This trick was again pra&ifed in the quarter ending sth Jgnugry 1791,

Annuities

iz

s

R i R

L5t 1

Annuities of 1758, 1778, (25) 1779, 1780, 1782, 1783, 1794, and 1735,

thould be paid out of the Sinking Fund, and that all the taxes cftablithed to pay
the intereft of the loans and fundings of thofe years, fhould be carried to, and
become part of, that fund,

Why the Annuitants of the years 1776, 1777, and 1780, thould be confidered

in a different point of view from the Annuitants of the above:mentioned years, .

has never been explained.

Certain it is, that the Sinking Fund was made tlie collateral fecurity to them:
all; and, therefore, fuch a meafure would have fatisfied all parties..

The advantage that would have been~derived from that meafure, muft have
been very great, becaufe the nett produce of the Sinking Fund, would the fol-
lowing year have been known, and there would have been an end to voting fums
into the Sinking Fund,. for the fake of voting them out again..

Funding the Navy debt in 1785 being finithed; we fhall be ableto ftate, what'
was the amount of the annual intereft paid by the public in the year 1786, com-
pared with the intereft paid in the year 1775, and confequently what has been.
the increafe between thofe two periods. '

On: the sth January 1786, the annual interett of the National Debt (26) ap-

pears to have been: - ‘ - - £9,266,0940 7 2
The charges of management on the funding 1783, was - . 6,182 4 10
Intereft on Civil Lift million, and Charges of management

thereon. - - - o - 30,350 o o©

£9,303,482 12. ©

{z5) Intereft’on money borrowed or funded i the following years wete,
1778 £330,000 per annum. . .

472,500

697,500

793,125

560,0c0"

316,500°

893,499 13 6

S

[T TR

4,063,124 13 6 exclufive of the charges of management.

(26 Appendix (page 62) to Report of the Sele& Committee of 1786, The Report ‘of the Seloct:
Committee of 1791,. Appendix (G) No. 1, ftates the-intereft of the National Debt and Charges for:
1786, at the sum of 9,010,4041. 125. 73d. but then that Report admits (page 25 and 26) that by the

- 26th Geo, I1I. chap. 34, an alteration took place the time of payment of 'the. Long Annnities, whish
was in fat postponing the payment of 172,007l 6s. 1d. to the following year! )

H 2 Carried over £9,303,482 12 o

.
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Brought over - : £9,303,482 12 o o ' . i
Dedué charges of management reduced from g621. 10s. to - | . ' w
_450l. per_million. - - - - 24,850 o o S

|
‘ o 9,278,629 12 o 1 ‘
Intereft paid on Exchequer bills in 1786 S i

Amount - £ 1,500,000  was 67,865 13

2
Ditto - 1,000,000 — 30,021 7 3 |
Ditto - 1,000,000 — 20,568 6 ' |
Ditto - 2,020,000 — 105,000 ) 5

, . o 9,501,984 14 11
- Intereft and charges of National Debt (27) including intereft ‘ . ;

on Exchequer bills in the year 1775, appears to have

been - - £4:459:785 5 5 .
Deduct 4 per cent. and 3% 4 per cents. i , S
fallen to 3 per cents. and Life Anns. 227,997 2 &

4,231,788 2 11

Increafed annual expence between the gth Jan. 1776, and
the sth Jan. 1786 * - - - - £5,270,196 12 ©

-~ Exclufive of the intereft of the Loyaliﬁs’ claims, which were not then fettled.

¥24) Page 13.. ' ‘ ‘ o ' 7 1 T
4 per cent. 1761, fallen to 33 per cent. - £189,863

oo 3 .
"3% per cent. 1758, ditto ditto - 22,500 © © | \
Exchequer Life Annuities - - - 5,405 © © \ ‘
Ditto ditto - - - 46 o o “ ‘ [
Life Annuities 1745 - - - 2,122 10 © t E
Ditto 1746 - - - 5,040 © © {
Ditto 1757 - - - 3,020 12 6

£227,997 2 6

— i

* Of which above milliona year fince 31ft O&tober 1783,

The
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. Itis remarkable that the proje& of buying ftock was formed in the quartér

“The income and expenditure of 1786 appears to have been as follows ¢ |
- ! 790 2pP ‘; that had been lefs produétive than the preceding quarter, and therefore was very

_ INCOME.. EXPENDITURE, ; unpromifing to begin fuch a project with.
Nett produce of Cuftoms,. Intereft of National Debr, Ci- i In 1786 the Eaft India Company paid the remainder of their duties refpited
Excife, Stamps; and In- vil Lift, charges on Aggre- i ' in 1783; which amounted to 522,460l. 8s. 1d. and which fhould be conﬁdered
cidents, from § Jan. 1786, gate Fund, and three quar- - jr ’
to 5 Jan. 1787 (A) £12,389,555 1 1 ters laid out'in. purchafe of 7 as a cafual receipt, being a debt, and not revenue, of the year. .
Dedu®&  appropriated du- : Steck, from: 5 Jan. 1786, . . " The Eaft India Company were enabled to difcharge this debt, not by the pro-
ties (B) - - - 67,377 17 10 | 10§ Jan. 1787 (F) 10994391 © 5% 1 * fits of their trade, which we have thewn was impraticable, but by being ena-
—_— Navy, Army, Ordnance, and : i . . : 7
. . .d .Ml 1232007 3 3 Mifoelancons Services s.522,076 17 11 | bled (28) to encreafe their capital ftock 8o0o,000l. which was effeted at the
1 al t i PO . . .
ey e e 7F 27505000 G o | lnterett gr_lug,soo,owl‘rEXChe- S | rate of 1551 per cent. producing in money the {um of 1,240,000l.
s . : » quer Bills - - - 2235455 2 II b : .3 ; ; 6 ;
{ CASUAL RECEIPTS. Deficiency of Grants 1785 38 3 ok . They alfo were enabled to fell annuities to t1.1e amount of 36,2261, 16s. pet
“ Savings Land Forces1784(C) 290,816 4 6 | Djtto Land and Malt of 1784 4_09,403 4 8y ’ annum, each nominal hundred pounds being entitled to three pounds per annum.
‘ Frofit of Lottery - - ] 188,750 © O | Ditto' Mint - 8,501 4 1. If the fale had been made at the rateof 7;1. money for each nominal hundred
. d arrears of : . . .
o Impreft moncy and arrears o Ditto Sinking Fund 1785 73,594 2 4% bounds capital, the capital {o created would have been 1,207,¢30l. and would
i It P 1% 3207,53 !

Taxes (D) - - 176,978 o 73
Dauties on Glafs,; Vellum, 6d. -

in the pound on Penfions,

Chelsea Savings, &c. (E) - 193,877 17 8%

~have produced in money 9o35,650l. which would have been an expence to the
Company of four per cent. per annum on the fum raifed.

But the Company f{eem to have preferred the raifing of money on their ftock,
which at 155l for eight pounds a year (their prefent dividend) is fomething
more than five per cent. intereft for the money fo borrowed.

It cannot be faid, that the Eaft India Company have not made ufe of tha
1,207,530l. three per cent. annuities they were enabled tofell; for, though they
have not fold, they have mortgaged them to the Bank more than once. 1In 1788

—

. . 15922593 6 o
Deficiency 1486, carried to i
account of income and
‘expenditure 1787 - 1,436,068 9 73t

£ 17,558,661 15 8 £'1.7,358,661 15 &

L —ie i i e

i " (A) Report 1791, Appendix (A) No. 1.
¢ {B) Account from Treafory Chambers, june 25, 1789 (figned)* Thomas Skeele.-
o " {C€) Report 1791, Appendix (W) No. 8

o ‘ (D) Ditto . ditto (F) No. z, £1750408 7 33 From the firft eftablithment of the Smkmg Fund in 141%, to the paﬁ'ng ‘the
i ‘ (E). Report 1791, Appendix (W) No.

1 ¥ Duties on Glafs, éc. £,72,307 ' a& for laying out a million a year in the puuhafe Qf ftock in 1786, the year was
f Chelfca T 21,568 : I confidered as ending on the 10th of O&tober, in order that there might be a fum,

£193,87¢

(29) for 500,000l. and in 1789 for 200,000l. more; what is the prefent ftate of
the cafe, a future account will thow. :

!
i

in referve in the Exchequer, towards payment of the growing dividends.
By that a& (30) it was declared, that in future the yearly accounts thould be

—

h » (F)" Account from Treafury Chambers, June z, 1789, (figned) Thomas Steele.

Icme;eii afrtld charge of the Public Debts ~ £9,277,407 16 1§ reckoned from the sth day of January, to the sth day of January following.
: ivil Li - - 900,c00 3. ‘ ' : .

‘ Charge on Aggregate Fund - 66,983 4 3%, " (28) 26th Geo. IIL. Chap. 62. "

‘ ' ' ‘ 10,244,391 © 54 (29) Account of Balance of Cath in the Treafuty of the Eaft India Company, from the rft March
i Add laid outin purchafe of Stock 750,000 0 o 1784, to 1ft March 190, ordered to be printed 17th March 1790

i ' £10,994:391 © 54 (30) 26th Geo. III Chap 31

The
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The year 1786 had therefore the advantage of five quarters produce of the
Sinking Fund, from the 1oth of October 1783, to the 5th of January 1787,

Though the A& fo clearly defines the beginning of the year, there was a
concealed defign, from that time forward of taking another quarter’s produce of
the Sinking Fund to the aid of the Ways and Means, by eftimating the future
produce of that fund from the 5th of April f0110\ving. :

Accordingly we find that on the sth of April 1786, there is brought to the
aid of Ways and Means 628,9821. from the Sinking Fund, and the future pro-
duce was eftimated at'2,600,000l.

Notwithflanding this anticipation, there appears a deficiency in the Ways and.
Means of that yeaf of 240,3241. 19s. 104d. which was made good from the
Grants of 1787. , '

Had the future produce of the Sinking Fund been taken for 2,840,3241.
19s. 104d. no deficiency would have appeared in the account of the Diftribu-
tion of Grants, but the deficiency would have been feen in the Sinking Fund.

It appears, that with the extraordinary aid of 522,400l 8s. 1d. received.
from the Eaft-India Company in the laft quarter of 1786, there remained unre-
deemed on the sth of January 1787, 435,323 %s. 62d. of the 2,600,000l. bor-
rowed for the ferviee of 1786 on the credit of the Sinking Fund, to which, if
the deficiency of that year be added, and the amount of the Grants for Navy,

Army, &c. remaining unpaid at that day, the a&ual deficiency of the yeasy

1786, could not be lefs than has been: ftated (32). ,
The Report of the Select Committee (1786) certainly ftates the Expenditure
Peace Eftablithment much too low. T ~ .
Every body knows, that thips will decay whether they are ufed or not, and.
that whilft others powers keep up a naval force, it is.indifpenfibly neceflary, that
Great Britain thould do the fame. o :
The propofed reduétion of .6c0,000l. (33) a year, in the Extraordinaries of
the Navy (thip building), was not only dangerous but impracticable, ..

2) Page 37. . )
83) Appengix to the Report of the Sele@& Committee 1786, page 73. ‘
" Report of 1791, Appendix, (K.} No. z, ftates the Extraordinaries of the Navy to_have been in the
year 1786 - £ 8ou,000 - -

1787 - 650,000
1788 - 600,000
1789 - 575s570

1790 - 490,360 .

Wh’icgh fums were infufﬁc"gntf becaufe the Navy and Vi&ualling Bills, at the end of 1790, were
fixteen months unpaid, though 200,000], additional grants had that year been voted towards difcharge
of Navy debt, ‘

To

T ——

T

T A A Pt

> e s e

e
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. To fuppofe it poffible, that what coft in 1786, 8oo,000l. could fafely be re-
duced to' 200,000l in the year 1791, would be to abandon the conftitutional
protection of the country, and to depend on the chapter of accidents in the indif-
ference of neighbouring powers; or in the more ridiculous fjftem of internal
fortifications. , ' _— ' '
There is a difficulty in the Committee having given fo decided an opinion, in .
regard to fo great a faving under the head of Extraordinaries (thip-building)
that cannot be reconciled with that plain ftatement of fa&, a loverof truth is al-
ways in purfuit of, o o '
- The Report (34) ftates, that in the years 1766, 1767, 1768, and 1769, the
‘Extraotdinaries of the Navy were as follow: - . '
‘ 766 - —

£277,300 o o

B & 1Y S— — 328,144 o o
1768 = 277,954 © o
1769 - .~ 282,413 o o

i Amountof four years:. o . 1,165,811 o o

Average of one year " ,l; 291,452 o o

Befides thefe {pecific grants for Extraordinaties of the N avy, (thip b‘uilding)‘
there were - incurred for fervices not provided for by. Parliament, (the expence

“ of the Navy exceeding the ordinary grants for each year)” the following fumss,

1766 . — — o zl;-fl;z‘z;,ng; 13- 3
CIép = — T 6,8 7 3
1768 - — —_ 126,085 17 4

76y 143,687 19" o

4‘59.8,7250 16 1;5 -

Befides additional grants towards difcharging the debt of the' Navy, whick
within the fanie period were as follow : ‘ ’ SR
71766 — —

£1,200,000 "0 6
1767 - . — o — 300,000 O 0. i o
1769 —_ — 400,000 o

o

£1,900,000 6 o

k (34 Appendix to the Report of the Seled Cvonimittee, page 1786,' 65,
R I ' 1&
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.In no part of the expence. of the Navy, in thofe four years, can there be

found -any ground for eftimating the Extraordinaries of the:Navy fo low as
200,000l If we exclude the expence incurred, and not provided for by Par-

liament, and admit that fums granted for payment of the Navy debt fliould be

alfo left out, the average anrual expence was near 3co, oocl. and when it is re=
membered in what condition the Navy was found on the Falkland Hland bufinefs
breaking out in 1770, when it was thought -neceflary. to. arm.a fleet, every
thinking individual muft be of opinion, that confining the expence. of fhip.

“ building to the annual {fum of 200, oool, a year, muft originate in treachery or

idiotifm. . IET o

The truth is, tlus ideal fum of 200, oool expence of ﬂnp bunldmg, was. not.
taken from the report of the Sele€t Committee, but was taken from the fpecula-
tive reveries (35) of the late. Mr. George Grenville, who ftates, that * when
“ the Navy has been once put into ‘a thorough repalr, the 1egular expence
“ might certainly be brought:within 200,0001.” Lo ‘

It thould have been remembered, that the circumftances of -the country were
quite changed in 1786, from what they were in 1766. ‘

 Between the years 1775 and 1787 the increafed annual expence (36) was

j,z"jo oool. in the intereft of the National Debt only. . The taxes to-an{wer .

this mcreaféd expence ' muft neceffauly operate on' the national: expendxtme,

as well as on that of every individuak ‘ b b
It was not pretended that'the furp‘lus to be made by favmor 600,0001. in the

extraordinary expences of the Navy, and 3oo,000l. in ‘expences of the Army -

and other departments, would take place till 1791 G37); yet it was cunningly
ftated, that in order to make thofe imaginary favings a million, it was neceffary

“to impofe, in ‘1786, new taxes to the amount of 100,000l which wereaccord-

ingly laid on the followmg articles : _j G
Addmonal 1d. per gallon on Wa{h eﬁlmated to produce 450,000 per ann,

On Deals and Battens = . - - = = 30,000
On Perfumery, -~ -~ - . = - 1« 20,000"
" 100,000

(35) vConﬁderations on the Trade and Finances of this Kingdom,
(36) Page 52, (37) Report of Select Committee,1786, ,
' S e “The
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- The eftimated produce of the taxes impofed in 1784, 1783, and 1786,
'unounted (38) to'1,583,000l. butthe attual produce for one year, from the 5th
of April 1786, to the 5th of Aptil 1787, wasonly (39) 81451441, 35, 11d. a
pretty ftrong proof that taXation has been carried too far.

(38) In1784 . £g30,000 0 o
1785 553,000 0 0
1786 .100,000 © O

" £1,583,000 o O

{39) Produce of Taxes impofed in the years 1784, ¢, and 6,
to anfwer the payments of the Annuities eftablithed in.thofe

years, for one year, from the sth of April 1786 to.the gth

of April 1787.
Taxesimposedin14784 ﬁated to have produced £636,925 4711

Do.. - 1785 - ;1,026,052 1 6
Do. -7 1786 - - 72,225 19 104

1,735,203 6 3%
But as the following old Taxes were re- +735,203 3%

pealed within- that peﬁdd, or engrafted:
on the new Taxes, the former produce - ..
muft be deducted, as there is no ‘reafon .
to fuppofe they would not have pro-
duced as much in t}'xe Exchequer as they -
had ‘done “for many years: before ‘they . -
.were new modelled.
Chouolate, asin774 £ 7,279

N
-
-

Ox
Coffee, ditto" 27,164 1§ . 7
Ale Licenses, lefs than do, 18,296 12 2
‘Wine ditto ditto 2,074 13 8-
Hackney Coachesditto .. o941 15 2
Hawkersand Pedlars do. 2691 15 8
Letter Money ditto 4,000. 0 O
‘Tea dlttO 566,711 9 2
Poft Horfes as in1783 94,299 9 10.°
Two and four-wheel Car- :
riages, pr. 25 G. 11l 150,922 2 o
z 3

Menbervantsasmx'781 46,677 .
: ————— 021,059 2 4}

S

814,144 . 3 11X

Aétual ner produce
AGual deficiency of Taxes impofed in 1784,

5, and 6. to pay the Annuitants - 408,132 12-° 0

mem———

£ 1,222,276 15 11

S .

Dividends for one year on Loan 1784, and

Fundings 1784 and 1785, from the 5th .
of April 1786, to the sth of April 1787,

| On 6,000,000 3 per Cents 180,000 ©
Charges of Management 2,700 ©
On 3,000,000.4 perCents 120,000 o
Charges of Management' 1,350 ©
16,500 Long Annumes 16,500 ©
Charges of Management 185 12
17,869,993 9 10 § perCs 893,499 13
Charges of Management 8,041 9 1

o
o
o
o
o
6
6
1

£1,222,276 15 11

B e —

réduced rate of £450 per‘million,

When

" Charges of Management, calculated at the



[ 6o 7

“When the Navy Debt was funded in 1485, -it was faid the Navy and Viétual.
ling Bills thould not be agéjn fuffered to run into arrear, {o as to bear an intereft 3
the Navy Eftimates were to be fo formed, as-to prevent, at any time, more than
the bills iffued in the courfe of fix months to remain unpaid. o

Fora fhort time this meafure was purfued, but was foon broke through ; for,
on the sth of September 1786, we find the Navy Bills regiftered in the months of
O&ober, November, December, 1785, and January 1786, were “ordered to be
paid ;- there were, therefore, at the time that order was made, eleven months un-

difcharged, and as no further order for-payment of Navy Bills was made till -

the 31ft of March 1787,, it is evident that at the end of the year 1786, there

were eleven months Navy and Victualling Bills unpaid.
On the 31ft of December 1485, there remained unpaid of thofe Bills only

feven months, the increafed Navy Debt in 1786 was therefore the amount of

four months Navy and Vi€ualling Bills,- which, if eftimared at 100,000l. per
month, is 400,000l o : :

The avowed. (40) naval expenditure of the .year 1786 was - therefore
: '2,387,5261. 18s. 8d. and the concealed expenditure, the increafed Navy Debt,
of which four months Navy and Victualling Bills were a part. ‘ S
Notwithftanding the fa& that the Naval Expenditure of 1786 was near
2,800,000l including the increafed Navy Debt, and -that in order to fave a
million for the’ purpofe of leflening the National Debt, it was ftated (41) that
the Navy Expenditure fhould not exceed 1,800,000l, the projedt was’ pur-
fued. ’ o SR :

million of money .in four equal quarterly payments,
The object of this project appears to have been, . *
To magchafe ftock at the market price ;

{40) Diftribution of Grants, 1786, (41) Report of Selet Committee, 1}7§6ﬁ.
(42) 26th Geo. III. Chap. 31. ' ‘ ‘
{43) The Speaker of the House of Commons,
o Th‘e, Chan_cellor of the Excheq‘uer,"
The Mafter of the Rolls, )
The Accountant General of tl;le. Gourt of Chancery, " and
The. Goyempr and Deputy Goveﬁnor of the-Bank of England,

Accordingly an A& ( 4:2’) was pafled, véﬁing in certain (43) Co‘mmiﬁioncrs a

S TR,

]

S

A

]
)
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‘ To make thofe purchafes in nearly equal proportions, {o as to buy four days in
a week (not being hollidays) a certain quantity of ftock ; o
To apply to this purpofe the annuities for lives, or years, that might fall in,
or expire ; : : _
To apply the dividends arifing from the purchafes, in addition to.the annual
million to be laid out ; |
To carry on thofe purchafes until the annual intereft arifing therefrom (the
million included) thould amount to 4,000,000, which was computed would
be in about 28 years, which, when effetied, is to be at the difpofal of Par-
_hiament. :
If the objet of this proje® was to be brought toa point in 28 years, to what
purpofe were the Long Annuities, (44) which had 3% years to run on the 5th
of July 1786, made a part of the fund to be invefted in the purchafers ? |
The annuities (45) granted for one, two, and three lives, and charged by an

- A& of the sth of King William and Queen Mary, upon two-fevenths of a nina

JShillings per barrel excife, and the annuities granted for ninety-nine years, by an
Al of the 4th of Queen Ann, and charged upon an addition of nine Shillings per
barrel excile, cannot poffibly be made part of the fund: for carrying on the project,
ecaufe no fuch two-fevenths nine Jhillings, and additional nine JShillings excife,
ever exifted. i o ' . ‘

At the time the proje& was brought forward a queftion was afked (46)-of
great imiportance: ““as it is not propofed that the expenditure of the navy, army;
&ec. will not, or cannot, be redqced to that permanent peace eftablithment, from
whence 9oo,000l. {avings are to be made, until the year 1791, from what fource
is-the annual million to be obtained in.the mean time ?” The: anfwer.was ; from -
army. agents, arrears of taxes, and. fuch feraps.

That with the affiftance of arrears and other aids, the purchafes have g been
made, affifted by anticipations of the revenue, and running into debt on one hand,‘
to carry on the delufion with the other, we fhall be able clearly to prove.

The Sinking Fund: of the year 1717 coHe&ed the money before it was ap-
plied by Parliament to payment of the annuitants. - The project. of. 1786. pur-

(44) 26th Geo, IIL. Chap. 31, Claufe viii, - {45) 26th Geo, L. Chap, 3r. Claufe viii.
(46) By Mr. Fox,  (47) This measure was suggefted to Government. in 1784.

chafes
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| - Befides, the taxes fo abolithed (4 ) would at all times be a refource to fly to
: ; V o 1 - Befides, the _ tihed (49) would at all time: 0 3
chafes flock from ‘the annuitants; before the money is collected, or evenany fur. in cafe of neceffity, from the hoflile def gus of foreign powers.
: - - : o . A million of money laid out in purchafing three per cent. annuities, at the
plus pretended. i : ~ -

o "The purchafing ftock at ‘the ‘market (47) price is certainly'a; e(i:;mb\irz.nte:; price. (ff 75 per ::‘ent. would buy 40,9001. a year, the fame fum laid out in_ﬂioFt

: fure ; it muft always be indifferent to tl?e fel-ler, whether thev ock he: ! anm.n‘tws, at 124 vears pu*.:ch‘afe,.wo’gld‘ buy 8?,0001. 2 ye,ar..

part with, is bought by the public or by individuals. ‘ ’ 1 ublic s the ‘ T'he public bm:thens require immediate rehef, wh}ch this mode .would have
Making the purchafes periodical, is a con{‘i‘de‘rable’ lf)f‘f t‘:{.‘“‘? ? Ehe L,Jdrds ' afforded. If the internal ftrength of. the‘cc.)untry'was fuch, as t'o be able to bear

money laid out might have been fecurely done -under the diretion o the prefent load of taxes, and {pare a million befides for expériments, at the end

of the Treafury : 250,000l.a quarter carried to the account of ‘the CQLI}[’Fl-imO}l(;. t o of twenty-eight years, no affiftance could be wanted ; the danger is, that long
ers on the gth day of July, lying idle until the 1ft ‘oi :\"_]guiﬁ f?lltowﬁg,firllqe ' ! - -before that period, the prefent Sate guacks will bave killed their patient.,

b . : 1. 2 week, is a lofs in the intereft o ? . The year 1787 produced the long talked of Commercial Treaty with France

. then applied at the rate of about 20,000 veek, 18 i o | . 87 p g y 3

’ mcneymj)f about 10,000l. a year; the purchafes being made in the ftock that pro- and the confolidation of the duties of Cuftoms, Excife, Stamps, and Incidents.

duces the leaft annuity (though the moft nominal frock) in{’t’ead’o‘f purch:—xv‘ﬁrrlg" | * By repealing all the old duties, fuch as had been particularly appropriated to
the greateft quantity of annuity for the leaft mm?e}’:”is laying out the: money the payment of the intereft of South Sea, Eaft India, and Bank Stock, were re-

¥ difadvantageoutly for the public. ‘ ' L L as the divi lcafedvfrom thofe (49 #) appropriations. . - B o
i *“Applying the ‘annuities on lives, or for years that fell in, as‘well as t 1e' ivi- -+ By the old mode; the furpluffes formed a fund towards the growing dividend ;
| dends to thoe fame purpofe, was a (48) right meafure. e ‘ the new mode enables the Minifter to apply every fhilling of the Revenue to the

But to “carry on thofe purchafes, until the -dividends and: annual - million, current fervices, without referving any thing towards the dividend ‘erowing
amounts to 4,000,000l a year, and then-to be at the difpofition of Parlia- due. ' \ : : S
H

ment, had it been pra&icable, might have been the moft dangerous engipev in the
hand; of an arbitrary Minifter, not only againft the liberties of the people, Aput

The half yearly payments, on the-zoth O&ober 1787, to the public annui-
tants, were as follows : - TR S P : :

; againft the exiftence of Parliament itfelf. o s : On lives, with benefit. of furvivorthip, 1766, . ;(,‘270 o .o
h Fortunately for the conftitution, the meafure defeats itfelf; for by 'talfmg tl}e | ~ Annuity and management on 32,750,000l.-four per cents - 662,368 15 o
.dividen‘d’sr out.of circulation, taxes arifing from that circulation wxlldlmm_lﬂl- Annuities for 30 and 29 years © . . . - 204,440 1 5%
Had there-been a bona fide furplus of revenue, and that furplus had begn laid i Reduced annuities, three per cens. . . 5685455 7 52
out, in thofe annuities which may be bought with the leaft money ; and when the j - Long annuities . - . - © = 3445014 12 2
' ;éi’ﬁn,uitieé {o purchafed had amounted to 60,000l a year, taxes to that amount i  Short annuities . : . - 12,500 o o
o , ‘e E | -redeemed, the i : e —.
o : had been takén off, and the annuities fo.purqhafed declared to be re med, | 1,; L11792,048 16 12
| happieft confequences would have arifen from the meafure; and thus proceeding . S . 2543 R k)
' LP-' degrees, from a burthen it appears to be unable to * Of which on the sth July 178 , there was due though not TN
to relieve the country by degrees, . [ ‘ , g » , : y 1707 ' aue though n .
bear, there cannot be a doubt, but that a few years would have re_ﬁq;edGreat ’ © .payable .- Com e £896,024 8 o2
Britaini to that flourithing: ftate fhe formerly enjoyed. | » ‘ S ‘ ‘ :
T ;uggeﬁcd to Government in 1784: o ; ~ (49) Lowering the Land Tax to 35 in the pound; was providing againﬁvexigencies‘.
(4;) This alfo was fuggcﬁéd to Government in 1784 . 1 '(4_9*)\' Report ° £ 1791 (page 26) adumits this fat, o o
Befides, € - ‘, ‘ ,
g ‘ "
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mmn«ﬁm«w to_Commiffioners of T T ARt ﬁ ~'deoten Koaas ST oA w e ke EL e B
Public Accounts - 1,500 © © Deficiency of Grants 1786 - - - 240,324 19 104
Ditto, Eaft Florida - 700 o o Lottery Prizes - B . - - 500,000 o0 o
Ditto, Crown Lands .- - 2,200 00 Bank, for receiving, &c. Lottery = , I000 o o
Ditto, American Loyalifts 4,445 19 11 Ditto, drawing .ditto - - - 9,950 0 o
Settlement of African Conviéts 457 10 6. ) - .
i - - . 971,053 7 3 .
mﬁ.;.nr Roads - 7,234 © © Towards which remainiag in Ex-
Britifh KE@:E b < 3,000 © © chequer of Confolidated Fund £244,181" g 43
D. Jenkinfon, Sub. to How: 522 © @ Of Exchequer Bills to be iffued
Emperor of Morocco’s Ship 2,307 9 4 on Aids 1788 ; R 79,200 © o
American Loyalifts - 112,000 © © On Malt Duty 178 mwvoo, o
Bank for receivingand account- o et outy 1787 - 380,000 o )
ing for Lottery - 1,000 0 o Of Lottery Contributions 2245000 © © )
; Ditto Drawing Lottery 11,950 © o . 907:33r 9 &Hm
: Ditto Charges on National Deficiency - - - - - 63,671 18" 23
' Purchafes - 1,394 16 o© g : . L
—_——— 236,362 14 2% . s ’ : :
DEFICIENCY. , . - MEMORANDUM. ,
Ann. 1758 on 5 July, 1786 ; 18,574 13 10% The Arrears of former Supplies, remaining unpaid, for which
i Wm:o 1778 on 10 OW. - 127,796 19 um o Money is provided.
tto x on 5 July - 35,039 13" 53 . . ; L . )
dm_ﬁﬁo ~WMW on wowOmvm ) Nww.nww w w_ : For the late African Companys® Creditors - 90012 10
L . - 1234 & p:
“Ditto 1782 on 5 July .. 11,235 5 113 For Georgia Bills, refidue of 15,4961, ‘rgs, 13d, . 570 17 7% .
Ditto 1783 on 10 O&. . 292,448 14 7% Deficiency of 4% per cent. duties, 1783 - 816 13 5%
Ditto 1784 and 85 on 5 July 532,652 18 4 . >JS<. Services, 1786 . - - - , 252,953 o 13
Commutation1784, 5 April 233410 6 73 ' Buildings at the Admiralty - . a 1,000 0 o
N } ) T 1,435,392 15 4} :
: Malt 1785 on 5 April 1787 267,938 2 2% ) £256,241 4 o3
. —_—
Land 1785 on 10 Oét. 169,359 1 2% ) o - :
i h Geo. TII E— #wmvug m 43 & This year the Eaft:India Company paid the £100,000; part of
Mt per wnw €o. 235 - - 2499 ,w_ * £4005000. granted towards the Supply of the year 1781, which was ap-
Mc.?,::m Muqm : - = b 240,324 19 roy plied to difcharge the remains of the Navy debt of that year, and re-
ottery Frizes i " - 500,000 o e " mains of grants to Somerfet-Houfe, as ftated at the foot of the Difpo-
- £1 r.w 50,721 11 o} fition Paper of 1784. The Company paid no intereft for the fix years
——— the debt was owing. . :
§& On the Credit fide the Land and Malt is taken for - - ' s e “ £2,750,000 0 o
From which dedu on the Debtor fide the Deficiency of Land and Malt (including Militia) ) - 437297 3 4%
. The difference is the actual nett produce applicable to the current fervice of 1787 - : a 2,312,702 16 73
19 LR
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[ 65 3

The Income and Expénditure of 1787, including the deficiency. of 1786, ap-

pears to have been as follows :

INCOME.

Nett produce of Cuftoms,
Esxcife, Stamps, and In-
cidents, from § Jan, 1787,

to § Jan, 1488 £12,923,134 17 2%,

Dedu@ appropriated du- ,
ties - - - 48,867 13 10%

12,874,267 3. 3%
Annual Land and Malt

Taxes - - 2,750,000 © o
CASUAL RECEIPTS,
Savings Land Forces 1785+ 180,000 o o

Profit of Lottery - ~ 256,875 o o
Impreft money and arrears. of .
Taxes - - 105,082 I 10

(A) . 16,166,194 5, 1%

Deficiency 1786 and 1787,
carried to account of in-
come and expenditure
14788 - - - 2,020,947 19 ©

£ 18,187,142 4 1}

P —

——

EXPENDITURE.
Intereft of National Debt, Ci-
vil Lift, charges on Aggre-
gate Fund, and million laid
out in purchafe’ of Stock,
from' 5 Jany 1787, to 5

e

Jan. 1788 - - 11,266,749 6 4
Navy, Army, Otdnance, and :

Mifcellaneous Services 4,683,420 15 73
Intereft on 5,500,000, Exche-

quer Bills - - = 145,786 8 4
Ditto Land and Malt 1985 437,297 3 4%
Ditto Mint - - 8,499 8 &
Ditto Sinking Fund - 200,320 12 5

. 16,751,073 14 G}

- Deficiency of 1786 (page 54} 1,436,068 9 7%

£18,187,142 4 12

—— it

The Commercial Treaty with France was expected to produce great advan-

tages; the improvements made in i pinning of cotton,

ket all over the world ; and the fupprefii
venue to a very great amounts ‘

Extending the excife laws to-the dealers in wine,
prevent adulteration, but, by an increafed importation,

venue, though the duties were confiderably (50) lowered,

{A) From the fame authorities as in 1486..

{50) Though the duties on wines and fpirits were lowered to th

continued their old prices, on account of the new

was to command the mar-
on of fmuggling, was to increafe the re-

‘it was-faid, would' not only
would increafe the re-

e importers, the retailers generally
x weeks licenfes impofed this year.

K Though
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. ‘ ) , il
' T l\f)ugll no r'xew taxes.vs{ere avo.wedly impofed this year, ?xcept the fn.c weeks i iy - Yox PP OLULYTET Y m 5 pomoms
licenfes on retailers of fpirituous liquors, and the duty on French cambricks, the .'}1 e RERRSISERESE g5 ?;*g% QLlEans %ag,?y\ Q pEOs " g
) . . . o & SRS o & : BecQiaamT oG R =R AN 0
confolidation of the cuftoms and excife afforded opportunities of increafing the o s Eodgha-gss CPPETFLEEREESd FREY F%E58 i
. . - . . ) 5 8] HEN "g'}? ’;,}15?\,-'2.5,,:~=0w°‘g%w5 23 8 g%é"m QE E
duties from fractional parts to even fums, which unqueftionably. were and are b 4 =8 G SRR ;:g.?g Fag E3 gy ¢ 558 m EET8 N 3
additional taxes ' ' ] s Bs o ° TTReT g FEEsEey oH S U 3. 85 H c :
) . » & =] S . & s e HRET RS ) g o = ot L
. . B Ie = & 2 Sgd ER'e 5 Q : g B¢ w2 H
The Commercial Treaty was expected to produce an in- z B3 g , ) 28 BY ot RO AE - - ;3
. - n ) ) . e = == F @ B 1 1 . Z
creafe of - - - £250,000 per ani. & &2 2 a2 . ' gg Qg g‘?; v 5 ¢, ;::' § B .
e 1 . o - - Z] e = =9 b
The duty on cambricks and alterations in cuftoms . 100,000 = 5% & > w ! 1 B & v @ 8 = S z
, X ‘ g Hg n o E'E & g . v !
The fix weeks licenfes has produced - - 88,000 £ 8% 18 - ‘ CER ST T o T 5 :
. : . ) £ Zhe kS w ~ .
"And farming poft horfes fhould, at leaft, be an increafe. equal to the expence S 3 BESpuel FB. EE so Ss. = ou'd z O
. . . N . . . ’ N~ e -8 " M ow oW N - “C
of colletion. ‘ , B gy £ SITIRIBSIEET 28 I1Ea&R 3L 5% o o
L . e ; Y . o SAo b3 ok - TR 88
The Commercial Treaty with France was founded on the old treaties made in S iz - GamEEG8J3waok Hu wolfde oot ;
. . . : RS e . ; £ B cov - ° coo
the reign of King Charles IL and King James IL. when the principles of com- g o= . PWNO0CO0O WO ®mO b oowwS ol ooe P
: . =o - ‘ e
merce between one country: -and. another were but little underftood. - Had the 5 o8 8 o ; i
- : L = S 5 |
(51) Methuen Treaty between England and Portugal been made the mo- g B3 & ey A r
N b : ; . £ &8 E :
del of the treaty between . Great: RBritain and France, much good might = 2 = s : ’
have arifen to both. It is by an exchange of one commodity againft another, g 8 ® ~ :
. . . Il ol i
that both are convenienced. Woollens exchanged for woollens, and cottons for ] —
B R [ -
cottons, can only produce a ftruggle (52) injurious to both.. : 8 B DN | ;
The Navy, Army, Ordnance, and Mifcellaneous Services, in the year 1788, g2 g @ g’f;? Frzr gg ‘
) N . o - o =3 I ==
were as follows : ‘ C ‘ ‘ 8 o g 95553%”3
o . A . - i e 5 e Bov @ :
Navy o - - - [2,366,60 11 ooey < S3Zgas B
avy o 2399, 5 B . 5. wes¥a -
Arm - - - 2,038,852 11 8 £ g =mEgg B
g Yy 5039, 5 @ o e 02"
5 CPeoo B
. Ordnance - = - - 484,507 10 9 S E . A2%E
e : : = o "y 2
Mifcellaneous .- - - 499,789 14 10% vE o ng} g 5
o | — ‘ ! g L EERpt, oM .
£5,389,756 13 2% | g gghE @
) . . [ ) ! @ BBl & >
. Diftribution of Grants 1788, annexed. : , 5 S %
. . . 3 - ' .
The Sinking Fund- drew from the Supply 1788, 578,732l 14s. 7Ld. defi- . ™ @ - S 2 Q i
. . . . < s ~ it
ciencies of various funds, and returned to the fupply 589,1621. 155. 21d. which Ik g R *
. . . . . . M R 2= .
was precifely tantamount.to bringing into the Confolidated Fund, the fum of EEE ~ . ' =z
] ' — : . . : : - oW
10,430l os. 7d. balance of the Sinking Fund. C wlze 5] Bloe » wos
R : . ; ol 2 luh |85 82agal
. £|&S S|EF 88883888
. {51) The woollens of England exchanged for the wines of Portugal, 2|23 |9%%0ak0%
o - ' ' 51859188888 a9 8
0C00ONOO
‘:; :ﬂ: 0090 o
" 0w o0
Slgd|oocoopoe

(52) This was feen in the failures of the cotton txadeks in 1488,
- s < : . Except
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L 671
Except the means of applying the revenue, received up to the prefent moment,
the Confolidation Fund differs from the Sinking Fund, more in name than in

any thing elfe.

"The future produce of the Smkmg Fund has often been taken too h1gh (53),
which is certainly an anticipation of the Revenue ; fo has the Confolidated Fund
(34) fince its eftablithment.

The produce of the four quarters from 5th Ianuary 1788 to the sth January

1789, appear from the Confolidated Accounts to be as follows
gth January 1788, to sth April 1788 (exclufive of
deficiencies 589,1621. 155, 21d. ftated fepalately

in annual income and expenditure) . - £2,033,459 3 4
sth April 1788, to 5th July 1788 - 3,265,085 17 9
sth July —  to 1oth O&ober .- . 3,964,737 8 of
1oth O&ober  to sth January 1789 - ~ . 2,891,282 19 of

£13,054,565 8 1%
- Dedu¢ impreft, and other monies, bemg ftated
feparately in account of income and expenditure 94,864 11 6%
- £12,959,700 16 7%
To which muﬁ be added the approprxated duues : 39,879 9 8%
Makes the amount of Cuftoms, Excife, Stamps,
Ny and Incidents of the year (54*) L= £12,999,580 4 3%

'( 53) In 1786 was taken for .2,660,00015; of which there remainedl‘unr\edeemed 43 5,3‘2 3l s [65d, -
-on the: gth January 1787,

“(54) In 1788 was taken for 2,545,000l. of which there remamed unredeemed 959,249l 18s. 8d.
on the gth January 178g. See Diftribution Papers, and Account of Surpluﬁ'ec Journals of Houfe
of Commons and Consolidated Quarterly Accouats for 1790,

{54*) The Report of 1791, (App:ndxx, A, No. 1.) cannot therefore be righty

Kz ' . The

"I
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The income and expenditure of 1788, including the deficiencies of 1786 and
1787, appears to have been as follows :- C

INCOME. | - o -EXPENDITURE,\

Intereft of National Debt,
1 Civil Lift, Charges on

S s, and » rge
ii::(;ti(;er:ts tf?::fl; Jane Confolidated Fund, and
1788, to § Jan. 1789 £12,999,580 4 4. Million Taid out in pur-

d dutie! - 79 ] 8L chafe o Stock ‘fmm [y
t :8 2z f 5]
Dedu& appropr;ate S 39 ‘ ' .

£r2,950.700 16 7% | 1789, - - 1277080 16 53

Annual Land and Malt Taxes 2,750;000 0 ©

Nett produce of Cuftoms,

Army, Navy, Ordnance and
CASUAL RECEIPTS, MifcellanieousServices - £5,389,756 13 22
. " - "' 6 o
IS)av{xingsff I;::; Forces 1786 ::Z EZZ o o | Intereft on£ 5,500,000 Exche- . o o R
roltt of Lo - - B . . _ - 18,419 L
Impreft Money and Arrears of quer Bills = 4
) Taxes ) - 94864 11 G Deficiency Land and -Malt
Sinking Fund Balance - - = 10,430 © 7 1486 - ) 360,730 11 13

S

(A) £16,285,595 8 - 8%
Dcﬁ‘cienc'fy in the three years
1786, 1787, and 1788, the -
" Txpenditure having exceed- .
“edthe Income - =, 2,045,239 17 84|  (page 65)

£17,209,887 7 53

| Deficiency of 1486 and 1487,
- - 2,020,947 19 ©

£19:230835 6 54| o £719:230835 6 53

On the 3d of April 1788 there were (55) unpaid of the monies gran.ted for .
the fervices of 1787 - - - £971,053 7 7

 —— B

{A) From the fame authorities as 1786,

{55) Diftribution paper 1787,

Towards
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Towards fatisfying which, there was remaining in the

Exchequer of the Confolidated Fund (56) L. £244,181 9‘ 4%
Of Exchequer Bills to be iffued on the credit of the aids,
~anno 1788 (57) - - - 79,200 0. o
Of Exchequer Bills to -be iffued on the credit of the
" Malt Duty 1787 - . 360,000 o o
And of Lottery contributions - - 224,000 0 ©
Making together - - - £907,381 18 4%

There was ftill wanting to make good the unpaid fervices
of 1787, and which was charged on the Supply 1788

(58) - - - - 63,671 18 22

£971,053 7 7

The deficiency proves, that all the monies ariﬁn:g from the above four men-
tioned articles, were applied to the current fervice of 1787 ; had'there been any
further unapplied fums under thofe heads, that deficiency could not have hap-

pened., ‘ :

It has been fhewn that the produce of the Confolidated Fund in the (learter
ending the 5th January 1789 (5_2;) was - £2,891,232 19 o
'The charge on that quarter, for intereft of National Debt, -~

Civil Lift, and charge‘s on that fund, was . - 2,753,384 8 8:

There therefore remained towards the 250,000l. to be laid '
* ‘out in purchafe of ftock, only ST = - £137,808 10 4

This circumftance made it neceflary to charge the fupplies of 1788 (60)
with 112,101L gs. .8d. and caufed an increafe of the “deficiency of grants that

- year of fo much," «

{56) Does not this artic]é‘ prove, that this was all that remained of 2,400,000l unapplied ? -
(57) Was not this applying the aids 1788 (Land Tax) to the fervice of 1787}

{58) Deficiency 1787 made good in Grants 1788, See Diftribution Paper 1788,
o 59} Confolidated Fund (page 674)

{60) See Df&ribqtion'Paper 1788,

The

R -""“‘“_"""\,-‘m
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The Navy Debt appears to have progreffively increafed, Navy and Victualling
Bills unpaid on'the 31fl of December 1788, were the months of N ovember and
December 1787, and all the year 1788, being fourteen months. (61)

The following comparative view of the eftimate of the Navy Debt as it ftood
on the 31ft of December 1987, and 31ft. of December 1488, will prove how
“much this debt has been unattended to, notwithftanding the liberal grants in
* 1787 and 1788, for naval fervices : S o e ‘

Eftimate of Navy Debt - 31 Dec. 1787  —— 31.Dec. 1788
Navy Bills regiftered in cowfe, - -

freight of tranfports, &c.. = £1,256,841 .1 § = £1,517,290 IT I
Seamens’ wages of thips paid off, ‘ : ' '

in fea-pay, &ec. - - 924,960 o 7 —— 923,872 14 3
ViGualling Debt -~ 484,482 11 T —— 478,928 10 5
Sick and Hurt Office = - 48,574 4 .2 — 39,;665 14 7

£2,714857 17 3 £2,959,757 10 4

It muft be obferved, that eftimates are not much to be depended on, as no

‘perfon is refponfible for any difference that may be afterwards difcovered; in

‘general they are much lefs than the truth. -
~ We are now come to the end of 1788, and have
“Incorhe and Expenditure of the three. years, 1786, 1787, and 1788.

brought into one view the
See the

- -annexed account.
, 1784
Was a year in which there was a loan for 6,000,000l
, 1783
 Wasalfo a year in which there was a loan of 1,000,000l. in Exchequer Bills.
The three following years fhould be confidered feparately from the two former,
becaufe the projet of purchafing ftock took place in the firft of them ; and, al-
though great exertions were made, it appears, that fo far from the Income
being equal to theExpendituré, ;'here; was a deficiency of 2,945,239k 17s. 83d.

that any Navy and Vi&uailing B.ilisA were ordered

(61) It was not till the roth Auguﬁ: ‘1789,
mber 1787, which left more than 19 months undif-

for payment, and then only November and Dece

charged.’
' and
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NATIONAL I

All Taxes from § Januaty 1786 to 5 January 1487
Deduét Appropriated Duties

§ Janvary 1787, to ¢ January 1488 -
Deduét Appropriated Duties -

5 January 1788, to ¢ January 178¢ -
Dedutt Appropriated Duties

Impreft Monies and Arrears of Land and Malt

D%tto - - ditto - ) : 788 ’
Ditto- . - ditto - 12823
Savings Land Forces (of year 1784) ‘ 86
. . - !
gfﬂ.o - ( ditto 1785) - 1 78
itto - ( ditto 1786 ) - 1778;1
Surplus 6d. per Pound Penfio i |
. ns, Wine Duti
Cheit g Tt . uties, Glafs, Vellum,
Sinking Fund - - - o y
e _ R ) - 1786
Confolidated Fund - - ) - e
Fund - - 1788
Lottery - -
Ditto - - - ) e
Ditto - - - } ) e
) - - 1488
Land and Malt Taxes . -
Ditto - - - o .
Ditto . . - : ) e
‘ - - 1788

Deficiency of Income in three years

Acknowledged Extra Receipts in the three years.

In Exchequer, S ‘
Penﬁ?ms, &C}“Pl us 0{ vé_d- per pound

NCOME.

o £12,380,585 11
- 67,377 17 10

12,923,134 17 2%
" 48,867 13 10%
12,999,580 4 4
- 39,879 7 8%

PO —

176,978 o 7k

105,052 1 10 ¢}
94,864 11 6%
290,810 4 6 |
180,000 o o .
200,000 o o 9
2-7ths Excife 1786, and
- - - ] 10%
1,211,470 1§ 10%
1,226,072 2 113
589,162 15 2%
688,750 o o' 6
756,875
750,600 o o
> 0
f2,750,000 0 0 .
2,750,000 0 o
2,750,000 O o
19
113

172,307 Surplufft

£193.877 14 8&{ 21,568 Chelfea,

Impreft Monies, th
Savings Land F ree years - - 376,894 13 118 Acct. from Treaf,
L Forces 1784 and 1785 - 290,810 '
470,810. 4 6 { ,go’ooo} Report

Eafth;diarefpitedDuties,included(in}allTaxes1786 §22,400 8

1 Report 1791, pag

L —

£1,563,983 4 3

§s
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NATIONAL INCOME.

All Taxes from § January 1786 to § January 1787 - £12,3%9,555 1 1
Deduét Appropriated Duties - 67,377 11 10
o Liz,322,177 5 3
§ January 1787, to ¢ January 1788 - 12,923,134 17 2%
Deduct Appropriated Duties - - 48,867 13 10%
: ——— 12,874,267 3 33
5 January 1788, to § January 1789 - 12,099,580 4 4
Dedutt Appropriated Duties - - 39.879 7 8%
. 7 12,059,700 16 7%
Impreft Monies and Arrears of Land and Malt - 1786 176,978 © 7%
Ditto - - ditto - 1789 105,052 1 10 .
Ditto - - ditto - 1788 94,864 11 6%
, ) , 376,894 13 113
Savings Land Forces (of year 1784) - 1786 290,810 4 .
Ditto - ( ditto 1785) - 1787 180,000 © ©
Ditto - ( ditto 14786 ) - 1788 200,000- O ©
‘ 670,810 4 6
Surplus. 6d. per Pound Penfions, Wine Daties, Glafs, Vellum, 2~7ths Excife 1786, and :
Chelfea 1785 - - - - - - - - - 193,877 17 8%
Sinking Fund - - - - 1786 1,211,470 I§-10%
Ditto - - - - . 1787 1,226,072 2z 11%
Confolidated Fund - - - - 1788 589,162 15 2%
‘ 3,026,705 14 ¢}
Lottery ‘ - - - - 1786 688,750 o o-
Ditto =~ - - - - - a8y 756,875 o o
Ditto - - s - - 1788 750,600 o o
: 2,196,225 0 O
Land and Malt Taxes - - - 1786 l2,750,000 0 o
Ditto - - - - - 1787 2,750,000 © 0
Ditte - - . - - 1788 2,750,000 © O
} - 8,250,000 0 o©
Deficiency of Income in three years - - - - - 2,945,239 17 8}

£55,815,898 11 1%

Acknowledged Extra Receipts in the three years.

In Exchequer, Surplus of &d. per pound ’ 172,307 - Surpluffes, Report 1791, (W) No, 8,
Penfions, &c., - - £193,877 17 841 21,568 Chelfea, ditto,

Impreft Monies, three years - - 376,894 13 114 Acct. from Treaf, Chambers, figned T. Steele,

Savings Land Forces 1784 and 1785' - 470,810 4 6 {fgg’ggg} Report 1791, (W) No, 8,

Eaft India refpited Dutics,includedinall Taxes 1786 §2z.400 8 1 Report 1791, page 10

£1,563:983 4 3

1786, 14847, 1488, | , Cr.

NATIONAL EXPENDITURE.
Civil Lift, Intereft of National Debt, and Million for purchafe of Stock,

from § January 1786, to s January 1787 - Interet - £g,277,407 16 1%
: ' Civil Lift, &c, 966,983 4 3%
% of Million 750,000 © ©
o —— £10,994,391 o sk
Ditto, 5 January 1787, tog Janvary 1788 Intereft - 9,276,661 § 11%
Civil Lift, &c. 990,088 o 4#
Million . - 1,000,000 O © '
— o 11,266,749 6 4
Ditto 5 Janvary 1488, to 5 January 1789 Intereft - 9,276,221 16 2% :
Civil Lift, &c. 1,001,759 o 2%
Million - 1,000,000 O ©O
—_—— 11,277,980 16 5}
Navy, Army, Ordnance, and Mifcellancous Services, from January 1, to
December 31 - - - - 1486 5,622,176 17 11
Ditto - - - 1787 4,683,420 15 73
Ditto s - . - - 1788 5,389,756 13 2%
. ———————— 15,595,354 6 9}
Intereft on £ 5,500,000 Exchequer Bills - 1786 223,455 2 II
Ditto - - - 1787 - 145,786 8 4
Ditto - - - 1788 181,419 6 7% )
: : — 550,660 17 10%
Deficiency of Grants 1785, made good in - 1786 127,138 3 2%
Ditto voted into Sinking Fund - 1786 1,285,064 18 3%
Ditto -  ditto - . 1787 1,435,392 15 4%
Ditto - -  ditto Confolidated Fund, 1788 578,732 14 7%
. - — 3,426,328 11 6
Lottery. Prizes - - - - 1786 500,000 O ©
Ditto - - - - - 1787 : 500,000 0 ©O
Ditto . . - - - 1788 480,000 © ©

. ————— 1,480,000 0 ©
Deficiency Land-and Malt (including Intereft paid the .

Bank, Charges of Colletion, Militia, &c.) - 1786 409,405 4 8%
" Ditto - - - o8y 437,297 3 4%
Ditto - - - - 1788 360,730 11. 13
Mint - - {g:ig; § ;} 1786 and 7 17,000 12 6 ‘
) ————r——— 1,224,433 11 9

£55.815,898 11 13

N. B, Exchequer Bills, £ 5,500,000, are left out of both fides the Account,

- ——— .
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and if there had not been 1,563,9831. 4s. 3d. received from the Eaft Tndia Com-
pany, army favings of former years, &c. the deficiency of the three years would
have been 4,508,223l it is therefore evident that with all thofe aids, 2,750,000!.
of the money belonging to the public, has been laid outin the purchafe of Stock
and at the fame time a new debt incurred of 2,945,239l

In the Report of the Selet Committee of 1786, the appropriated duties are
(62) included in the amount of the Revenue, and are made an article of Expen-
diture : we have deduted them from the produce of all taxes in each of ‘the

- three years, becaufe in fact they ought not to have been brought info the ac-

count at all, not being applicable to the public fervice.-
The Report of 1791 has followed the Report of 1786,in taking the appropriated

duties into the receipt, and dedu&ing them, by making them an article (63)

of expenditure, which certainly makes the ftatement unneceﬁ'ﬁrlly complex
The Report (64) of 1786 flates the produce of the Land Tax on an average
of feven years (before the expences of - the militia is paid thereout, and exclu~

five of the “intereft paid to the bank, for the advance of the money, until the -
- Land Tax is repaid). at 1,967,650l. and the produce of the Malt Duties for the -

fame period (65) at 632,350l would make the produce of Land and Malt - to-
gether 2,600,000l a year, and this was what the Commlttce ﬂated mxght be ex-
peéted and relied on as the future produce.

(62) Page 25, amount 66,5381 _ :
(63) Page 27, 40,2521 and Appendlx (A No L ) they conﬁﬁ of 4% per cent. dut1es, firft fruxts
of the Clergy, and tenths of the Clergy .

* (64) Produce of feven years (page 17,) end_ing Ladyday 1782 ~ - £13.380599 6 o
Add Mxlma for the fame time e W 392,954 0 O

o A R0  £13975553 © o

' Ayerage' : - - - H ’ £1,967,650° o o

{65) Report 1786 (page 17)flates the produce of 7 yearsat " * = . £4,319,069 -0~ o

' Average L - T A S Ee £617,010 ‘:_—c;

Then ftates that ¢¢ tIus permd mcluded the ; year 1782,1in n which the produce of Malt was un-
commonly deficient,’ ' If the avcrage were taken on the preceding fix years, it would amount
to above 687,000l

The
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The fame Réport (66) ftated the efimated expence of intereft of Exchequer
Bills, for the year 1786 on the Land Tax, at 73;000l. and on Malt at 42,00cl.
making together ‘120,000l but by a memorandum fays-—*¢ In future years, if

¢ the intereft for Exchequer Bills, iffued on the credit of the Land and Malt,

¢ fhould. be reduced to”3 per cent. the annual expence may be reduced to

"€ 103,000l.” which with the: 155,000l eftimated charge on the 5,500,000l un-
funded: Exchequer Bills, forms the charge on the Expenditure fide (67) of

the account of 258,000l

Hence it is evident, that although the Income fide (68) ftates the produce

of Land and Malt to be - - - £2,600,000
There is to be dedyu&ed!_thergﬁy'om for intereft, S
‘eftimated at (69) - - - £103,000
And from the Land Tax for the charge of the o
Militia (70), .~ | - - -~ f91,000 .
—_— — £194,000

~
———

Before you come at the eftimated produce of Land and Malt,
which from that report could not poffibly be more towards ‘

the fervice of the current year than = = - < f2,406,000 .

Thus the receipt fide of the accounts is fwelled 194,000l merely to take that

~ fum back again on the Expenditure fide; for if the produce of Land and Malt
. had been taken at 2,406,000l. and the intereft and militia left out, the whole ac-

count would have been much clearer and p,l,ain)e,r,, gfpegiall}} as in no part of the
Expenditure (71) the word militia is to be found, being included in the fum

ftated to be the deficiency of Land Tax in the Diftribution of Grants in each

year,

"(66) Of 1786, Appendix, (N.) : _
{67) Report 1786, page 25. (68) Report, page 25, (69} Appendix, Nu (70) Report, page 25.
(71 ) The Confolidated Accounts makes no mention whatever of Militia ; and as the expence,®be it
what it may, is defrayed out of the Land Tax, it was quite wnneceffary to introduce it into the Ex-
penditure, a . - ‘ o

Taking

S
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‘( Taking thetefore the plain road, we fhall thow what ¥ight the Committee of
1786 had fo take the net produce of Land and -Malt, even at 2,406,000l; which
is what they have done in a roundaboeut obfcure way. v
The three years preceding 1786, the Land and Malt Taxes were taken as they
have been ever fince the year 1726, at 300,000l for each fhilling in the pound
on Land, and 750,000, for the duty on Malt, which at-2,7§0,000l. for the
years 1783, 1784, and 1783, amounts to - £8,256,ooo o o
In 1783, the deficiency (72) on ‘ |
Land and Malt was - £343,850 3 ok
1784, - do. (73) - - 673,879 11 6%
1785, - do (74) - - 492,435 o 10%

£1,510,173 15 43

The nett pfoduc_e of thofe three years, applicable to

the current fervice of thofe years was - £6,730,826 4 4%

Oron average - -

RN . £2,246,608 14 10

. If therefore thk; Cohgmittee proceeded on fhe khowledge of what had happened
in the three years preceding 1786, they have eftimated the Land and Malt pro-
duce 160,000l. too high, e : EREEINE

¢

Tt was noticed by that Commi@téc that the y;_ear 1782 (made good in 1%84)
was a remarkable bad year, which it certainly was ; but was that a ground to
build upon, or to fay we never thall have another fuch bad year? Neither the
one hundred and twenty-nine thoufand ,Prohprietors of the Public Funds, or the
fix million payers of taxes, are under the leaft obligation to that Committee, for-
their candour or puzzled calculations, e
{72) See Dittribution of Grants 1783,
(13) ~ do. . 184
{714) ~ do, - 1785,

L | Having
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: y fhow v ! produce
Having the materials, w¢ will now proceed to fhow what tlfafa :fi::e i\‘coums
of the Land and Malt of the years 1786, 1787, gnd 1788 wasr 10

made up for thofe years.

| ?In‘1786' The Land and Malt was taken for - £2,750,000 0 ©

-din 1788 L 260,75 RER

Deficiency (735) fettled in 1.788  - | ‘360,7\30 ‘11 s

B Net producé - ‘2,389~,26g 8 1’07‘;

\ E o ‘ ) A o ' o o
Ini 1787. = (76) Taken for‘ R H,b??zz >

. Deficiency fettled in 1789 - 371,183 k

‘ . Net produce = . - 2,378,,78164_17‘.. 1%

B P R - : ; 060" o
In-1488 = (77) Taken for v . ) 2,7‘59,1471” 02

: © - Deficiency fettled in 1790 . - 455, ]

o Net produce - .2‘,9.‘94’,85'2 15 2

G e RE sy T T g e § 103
86 - 42,389,260 8 10% .
N produce of I:7787 - 2,378,816 12 113
(pfeend Bl 1788 - '7’,’.29.4’852:1‘,‘5 2.

o getass iy o

A#éragé of the three years £25354}3.f? e

(75) See Diftribution of Grants 1988, »
(765 - ditto - 178g..
() - ditto . 1790s

Nete

e

e e A L e e T e N

)

S R e e

_i may be 420,000l or nett produce about 2,380,000l,

L o7 1

Nett produce of Land and Malt, as ftated by the Commictee of 1786, in

~their roundabout way ' - - 42,406,000 o o
Atval nett average, produce of the years 1786, 1787, ‘

- and 1788 - - - - 2,354,312 19 o

‘. Stated above the nett produce (78) - - _‘ - 51,687 1 o

-Itis always in the power of Adminiftration to'make the intereft fall lighter or
heavier on the Land and Malt, by making ufe of the credit earlier or later,

Thus by firft making ufe of the Exchequer Bills for 5,500,000l and referving

the Exchequer Bills on the Land and Malt, the intereft on one fet of Exchequer

Bills will b;é iflcr-ea_»,fed,x and the other appear decreafed the following year :

Atual income, exclufive

1786, The eftimated income of permanent taxes per of appropriated duties,

Reportwas: - - - = Lrzi97.478 £'11,828,259
. Land and Malt.. - - - - 2,600,000 2,539,269
, - £15,397,471 £ 14,367,528
Adtual Income less than eftimated - < 1,029,943
. . , —
- 15397471
Eftimated Expenditure per Report, intereft of National ; A€tual Expenditure,
SDebro oL £9.275:769  £9,217.457
Exchequér Bills S e e © 103,000, - ;. 163,000 ¢
: ' oSS0 zaggcs
Civil Lift and charges on Aggregate Fund 964,600 b_ 968,622
Navy Sl N 1,800,000 :' 2,387,526 .
HArmy oo il S o= U 1,600,000 0t 1,078,154
Ordnanice . i cm U 348000 0 e 393:677
- Militia. - ST L 9Me00 o groco
Mifcellaneous - . e _ TH274 762,8_1;7,_
‘ B [;4,4; 1,663, £716,185,708 i
¢+ Aftual Expenditure exceeded the Eftimates - ., - e . [1,77;;?

{78) The Chancellor of the Exchequer, in his Budget of 1790, took the deficiency of Land and \

Malt, at 430,000, the actual deficiency was 45551471 4s. rod, which was eftimating the nett pro-

* duce at 2,370; 000l the aGual nett produce was under 2, 34.5,0001. The eftimated deficiency of the

year 1791 has been taken at 400,000l.. which, in proportion to the atual deficiency of former years,

L a From
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From the foregoing ftatement it is plain that the income of 1786
was lefs than the Committee of that year ftated on the Income fide, £1,029,943
and that the Eipeixditux'e fide was more than the Committee had efti-
- T 137747C45

mated it at, by the fum of - -
—

So that in-the firlt year of the project, the permanent Income, and
altual Expenditur@ fell fhort of the eftimate - - 2,803,088

- “The cafual receipts that came in 4id of this greas defalcation,

were Eaft India Company’s refpited duties £3522,500
Lottery profit = = = 188,750
Savings Land Forces 1784 - - 290,806
Impreft Monies and Arrears of Taxes . 176,978 .
- Duties on Glafs, Vellum, &c. - 193,877
' e 1,472,915

Which proves the fratement (79). of the deficiency of

 that year fufficiently corret - ‘ - 1,431,003

—

After three years exertiohs to bring up the Income to the Expenditure, we
find that the projeét of laying out a million a year of #he public money in the pur-
chale of Stock, was found to be abfolutely impracticable, notwithftanding all the
advantages the project had derived froth” the 1,172,119l. remaining in the Ex-
chequer (Report’ 1791, Appendix F, No. 1.), the 290,81.01'.\ 45 63d. Savings
Land Forces of the year 1784, (Appendix F, No. 3.). Chelfea fivings of the year.
1785°(Appendix F; No. 3.) Amount 21,568 135, 23di Savings of Land

Forces 1783, 180,000l. (Appendix F, No. 3,). Eaft India Company’s refpited

duties (Report, page 1c.) 522,500l Impreft monies, and arrears of taxes,
(Appendiz F, No, 2.) amount iii three (go) years 571,018% 145, 62d. Monies

(g9 Page s _ - " s

" (90} Th@,R},_eport‘ﬁatevs (App. F. 2.) 292,4271.' 155, 53d. received, in 1787, pf__wh‘ichbxqo,oool‘.
from Eaft India Company, appropriated,to the fervices of 1781, . . ‘ . .
‘ - -forierly

+
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formerly left in the hands of the Receiver General of -the Cuftoms and Excife,
to anfwer dra\vbacks*, and‘arrears of falt and other taxes paid clofe up., It wa;
therefore bgcome neceflary to borrow a million. to carry on the proje in the:
year 1789, and 187,000l for a loan to Holland. :

'T l;ere were* feveral ways in which the million might  have -béen ob.
tained ; two of whicl ic than th ih we i
fained ich more ad‘van't’agcoqs t’o’ the pubhc than “that which was pur-.

The firft and beft was to have fufpended the purchafe§ for.a year, for then the.

- public would not have been: put to-any expence whatever.

"The fecond was to have funded the million-in: the four per cents. which might
have been done at par, and the annual expence, chargeé of mannagement in |
cluded, would have been 40,450l. per annum.. o -

- The mode purfued was at firft by a:Tontine, which after being: tried a long

time was found impraticable, and much the greater part of the fhares were.

afterwards exchanged for Long Annuities..

The whole number of fhares originally engaged for were 10;000, of thch (91)
only 4,219 completed. theirengagement, by naming lives; 5,777 preferred four
po‘unc?s‘ per apn.;Lfong Annuities, and four fhares- were abandoned- after pavins
the p:;n¢xpgl /pgrt»o'f 'the purchafe money.. ' panme

In order to. place thofe. perfon; whpmarﬁcd lives,. on the footing they would’
hav:j be:n,v hadkthe. 10,000 fhares been filled up, it became nééeﬁ‘ary to name
on the part of Government, 5,781 perfons, who are i i .

> part of: Goy i 1p ) nominal 5 1
to fill up the different claffes.. o - P~rop‘netor~s’ e

e : U PerAnmume. [RH"
{91) Firlt ¢lafs wider 20 jeati of ave = 2810 &t £ 4. 30 W £11,661 10
: ’ - 11,001 10

Second, above 20 and tmder go years 525 -4 576 . - 2,244 ;‘
‘;h-"dw S B0 - 40 - 360+ 4.8 6. . r‘:533> Z o
o F?;:;th O R T SORTER TR ot Jok B . L2 12 o,
Jfth - so . 60 - a0 - 51 6 L 862 15 o
S gbove 6o e o 82 -gamor . g L o
ST T L L ettt
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Commiffioners Dundasand Pem-

SR ANTS:

berton . - - . 2,111 o 6
Nova Scotia Governor’s Bills 1,286 19 92
New South Wales ditto 2,075 6 1
Mr. Mouatt, Secretary - 761 1 oO.
Secretary to Commiffioners-on '

Slave Trade - 500 o o
Ditto, Crown Lands., - - 3,000 o o
Ditto, Eaft Florida - goo o o
Ditto, American Loyalifis 4,693 8 6

Making out Orders, &c. ditto 4,410 16 7%
African Forts - 13,000 0 o©
Prince of Wales . . 35,200 © ©
Haftings’s Trial - - - 20,312 6 4
Foreign Secret Service - 182,000 0 o©
Charges on ditto - - 9,342 13 ©
John Reeder, for Iron Foundry 3,000 © o

Bank Chargeson National Pur-

chafes - - 1,562 5§ 6
Ditto, Lottery Subfcriptions 1,386 17 o
Ditto, Drawing Lottery 12,000 o ©

Ditto, Difc. on f1,002,500 Loan 1,124 3 10
Ditto, ditto on £187,000 Anns. 420 6 7
Ditro, rec. Subicriptions to Loan- 2,150 13 7

—— 779,363 18 - 4
DEFICIENCY. ;
Malt 1787 at Lady Day 1789 155787 6 1
Land 1987 at Michaelmas 1+89 215,396 o 113
—_— 375,183 7 o}
Grants 1788 - - - 331,649 18 33
Lottery Prizes - -

- 500,000 ‘0 o©
£12,373,989 3 53

e ————

Pcv}éa &%Wﬁw %m‘wwwﬁmzﬁnm :

Lottery Prizes - 500,000 0 o

Chief Juftice of UoB_Enm .

- - oo o o
Deficiency of Grants 1788 = - - - 1,416 13 5%
Loyalifts Payments - - - 9,088 g o
Making out crders for ditto - - ‘1,054 14 §%
Lottery Subfcriptions, Bank - - 1,386 17 o
Ditto drawing, ditto - - R 11,000 6 o
Difcount on Loan ditto . - - 1,124 3 10
Ditto Short Annuity  ditto - - 426 6 v
Subfcriptions to Loans ditto - - 2,150 13 7

- - L £528,241 17 1
Towards fatisfying which there ’ ’

remained in the Exchequer of

the Confolidated Fund ~ £46,770 6 1

To be iffued on Malt Tax 20,000 0 o

- Of Lottery Contributions 226,258 14 92
ot Contributions to Annuities 571 o =2
Of Ditto, with Survivorthip 3,124 3 10

——————— 296,724 5 83
231,517 12 2}

Deficiency 1789 - -

MEMORANDUM.

Hrn Avrears of former Supplies, remaining unpaid, for which
RMoney is provided.

For the late African Companys’ Creditors - 900 12 10

For Georgia Bills, refidue of 15,4961, 195, 13d.

570 171 - w
Deficiency of 4} per cent. duties, 1785 - 816 13 .mw
Chicef Juftice of Dominica - - 600 o o
£ 2,888 3 1x

$< Onthe Credit fide the Land and Malt.is taken for

. £ 2,450,000° © o
From which deduét, on the Debtor fide, the Deficiency om Land »:m Malt ?sn_:?:q Z;:Ev 371,183 . 7 o}

——

The difference is the atual nett produce, applicable to the current fervice of 1789 2,378,816 12 113
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Tixes) ftated the amount at 13,787,105L 15,  53d. whicl is 51,9431 17s. 9d.
more than the truth (93). In this year the affefled taxes were collected

twice

(93) Produce of the Consohdated Fund, Charges thereon, and Net Produce towards Current Service, as also the

Debt on gth Jan 1789, from sth Jan. 1789, to sth Jan. 1790,

‘Whole produce, mclud- Charge on the Fund,

ing Eaft-India Compa- mcludmg £'250,000
ny, ;md,oth'er monies, .~ laid out.

(Ql_éréér ehding 5(11 April 1789  £3,070,164 1 § [ 2,630,982 o ‘4%

£ 439,182 1 o} applied towards fz,545,000, taken
for fervice of 1788.

Quarter enduvr 5th ]uly 1789 ) 3,3'63,434 18 ot 3,002,144 2 11}

366,290 15 94 applied towards [2,54,,000, taken
for fervice of 1788

Quarter ending roth O¢t. 1589 4,070,058 16 6 2,654,627 14 3%

‘153,777 1 10 applied in full'of £2,5455000, taken
for fervice of 1788.

£ 959,249 18 8 Remained unfatisfied on the gth .
Jan. 1789 of theé [2,545,000 taken. -
- for fervice of 1788. |
[1,261,654. o' 4% applied towards[:,53c:,o¢o, taken
for fervice of 1789.

%arter ending sth Jan. 1790 "3,226,503 % 0% 3,904,927 14 4}

221,575 12 8% applied towards £ 1,530,000, t. aken
for fervice of 1789.
1,483,229 13 I
46,770 6 11 Remained undifcharged of
taken for fervice of 1789.

FR———

f1,530,000 © ] SR -

Remaining  towards
curunt service.

£439,182 1 o}

366,290 15 9}

1,415,431 2 2%

; f2211575 12 8%

PR

,f"3,73_3,!6! 3 3% [‘?’?9%631 1x '11_!_-.[“7'2,442,479 11 9

The Cu{toms are ﬁated to have pro- - : . . e

duced from sth ]an 1789, to sth
Jani'xg0 - = i£35686,994 -6 2} . s
Excife: =t =t Gssnios 36,9 -
Stamps . .~ .. - 1,214,966 16 8
Incidents L - 2,334,038 1 103 = o
- —_— 13981105 1 8y

T

o ) - The Quadrterly Confolidated Accounts
. . L STi943 17 9 } lefs than the \ccounts of Cuftoms, &c.

M - . -

o # The Report of 1791, Appendix- W. No. 6. agrees with this account exaétly.

Cuftoms
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~twice (94), which fwelled the receipt, under the head .of Tncidents, sbout

'178,0c0ls : ; DI
‘Cultoms per -Confoliduted Quarterly Accounts.

Quarter ending 5 April 1789 - = £671.954 8 73

- ST s July o e - - 549,051 1§ Ig

.10 -Ottober - ..~ ;& o e 1,579,290 4 6%

’ 848,664 18 2}

5 Jan. 1790 - -

" 3,648,061 6 6

| “The Account of Cuffoms ftates, that there has ‘béen paid
i Jan. 1789, to the sth

into the Exchequer, from the §th' )
~Jan. 1790 b . - . £3:686,994- 6. 2% _
Account of Cuftoms charged too much =i ' - - £38,032 19 8%
- Incidents per Confolidated Quarterly Accouat. . v
Quarter ending 5 April 1789 T C £358,287 6 53
5 July - - | 630,894 70 43
10 O&. - - 398,434 13 93 .
5 ]an.: 1790 , - - . 562,287 7 ‘9i

Spemppre |

. 1)949,903 15" 5% .

Account of Incidents, including Eaft Indi.a
Com(fany and Impreft Monies, &c. is
ftated to amount to - - £2,334,038 1 10}

" Dedutt the Monies from India Co. &c. 347,052 91955 S R PE N
— 1?986,985 12 F

Account of Incidents charged too much - W ghe8r 16 43

“ 1 L1584 16 3%
£1,216,966 16 s

The Account of Stamps per Confolidated Quarterly Ac- ‘

__courts amounts_to . - .
Accountof Stamips'is ftated at -~ - - e 7w Tr214,066 16 8
Charged too little . - - L a0 0 0 T '

Eaft India Company’s Money, Impreft and )
.other Monies, by the Confolidated Quar- .
terly Accounts, amounts to - £368,223 8 4

Is ftated in Account of Incidents at 347,052 9 9% . i,
" Charged too little - - ' :zvx,x76 8" 6‘§ s
* “Deductted from overcharges - - - - 2z;a7018 63

E ‘Remains overchar, eoﬁ t_hé three Accounts -of éuﬁoms, Stamps, and Inci-
dents, . (the Excife being right) - - . - w7 e £81943 11 9

(94) Incidents of the year 1788, (Appendix to Repott 1791, A\ No. x.}k . [ | ,793,974 9 4%"

1789 . 1,972,433 11 7
1789 more than 1788 w . “ - - 178,459 2z 2%
1789 - SR . 1,972,433 11 7
1790 - e - - 1,800,739 3 5%

e s e gt

171,694 » 8 1}

2
i
Y

"+ " 1%go Jus than 1789

" Indja Company and Impreft

The Income and Expenditure of 1789, appears to havé been as follows :

INCOME, ] ~ EXPENDITURE.
Nett producc of Cuftoms, Intereft of National Debt,
Excife, Stamps, and In- : Civil Lift, Charges on
cidents, from g Jan. I7.89 Confolidated Fund, and
to § Jan. 1790, exclusive Million ixid out in pur-

of appropriated duties . - £ 13,366,937 15 43 af : .
Anpual Land and Malt - j‘;:fe l°7f8 95“’?: ;ml}lans

Tax - : " 2,750,000 © 1
. -, o
o ! 750502 1790, - - 11,292,681 11 11

o : £16,116,937 15 4% | Army, Navy, Ordnance and’
CASUAL RECEIPTS.. S Mifcellangous Services - £ 5',302,’44.1' ' 3 10}
N Intereft on 5,500,000l Exche-.

k‘Mor‘x'ies - 368,223, 8 4 quer Bills - - 186,714 14 2%
Profit of Lottery -« 271,562 10 o | Deficiency of Land and Male 371,183 7 o
French prizes: - - - - 3,000 0 © S C :

p - —8 : . . £17,163,020 17 1}

; oy 10,759,723 13 83 H

Deficiency 1786, 1787, 1738 i ~Dcl,ﬁ7c;;nc}’ Qf.1786, 1;787 andzéﬁr_s S
. o ! » 54

~and 1789 T 3,338,537 1 1 |

£ 20,098,260 14 9% ‘ : £ 20,098,0260 14 ¢

et

Dlw

The Repeal of the partiali‘and,loppreﬁive; Shop Tax, that had b'eeh‘imp,ofed
in 1785, which but for the wafteful and prodigal manner, in which the funding
the Navy and Victualling Bills, had bee,ﬁ executed in 1784 and 178 5, .-would
have been altogether unneceflary to have been impofed, as well as other taxes,.
to the amount of 300,000l a year ;. it however furnifhed; a pretence for‘newv
taxes, in additio‘n to the providing payment for. the the.int,er'ef’cof, a million bor-
rowed on Tontine (95) afterwards changed as we have feen; for the moft
part to Long Annuities.. o - o

The gmo‘unt, of the Shop Tax is not pretended .to have been Vmﬁore,than (96)
52,161l ' PR '

- N T .

{95) Pagebr. . .. ) ‘ _ o o .. -
{96} Report 1791, Appendix, B, No. 1.

M . The
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The intereft on the Tontine million, had it been completed -
according to the ougmal plan, and the fix claffes, contained

en,
an equal proportion of the 10,000 fhares, could not have been, 7
447,000 © ©

exclufive of management more than - -

£99,161 o o

To anfwer which, ;r'rl_ewit‘axe‘s were impofed on the following articles +

Eftimated to produce Préduce one yéar, ending
Do . sth January 1791,

£30,193 13 II

Newfpapers . =  (97) - = 28,000

Advertifements = oL 95000 - 6,16: ;- Z-
- Cards and Dice . o e 9000 - 7477 -8
| Legaéies . - = 5,000 - 8,651 o ©
Probates of Wills - - 12,500 - 128?505 10 o
. Carriages -~ (98) - 2550 = 15,620 o ©
Horfésﬁ' ‘R WU s 20,000 = .,_1534'95, o o .
| 109,000 fiiz,013 12 §

" There therefore cannot be any reafon to complain'of thofe taxes taken to-

~ gether having been. unproductive ; at the fame time it muft be remarked, that

although 15,620l is acknowledged to have’ been 1ece1ved for ' the additional tax
,62

impofed im 1789, between the gth January 1790, ‘and the 5th January 1791,

tne nett produce of four’ wheel carrrages in the fame pemod (99) was above
8,000l Jfs than the: precedmo year. S -

This year the moft. extraordmary cnrcumﬁance happencd that ever-was known‘

mthehl{’colyofﬁnance. e o e  ,‘

{97) Report 1791. Appendix [b]. No. 6.

{98) Report 19g1. Appendix Lb]. N?. Te o |

. {99) Report: 17g1. Appendix A. No. 1. four-wheel ‘carriages. - : 8 ) ‘ E
sth Jan, 1789, to 5th Jan. 1790 - I £149,14 ]

kS
sth Jan. 1790, to g,gh Jan. 1791 - - 141,055 15. ’ o% -
.\ 8,092 16 0}

|

|

\
,l
1
ii
]

]
B
i
[
|
|
i
y
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On the 28th of May 1789, the Houfe of Commons, in a Committee of Sup-
ply, gravely refolved, ““ Thata fum not exceeding 398,769l 1s. 3d. be grant-
“ ed to his Majefty towards defraying the extraordinary expences of his
¢ Majefty’s forces, and other fervices incurred from the 25th day of December
¢ 1787, to the 24th day of December 1788, and not provided by Parliament.”

On the 21t of July following, the Houfe of Commons, in a Committee of
Ways and Means, as gravely, refolved, ¢ That, towards making good the Sup-

- ply granted to his Majefty, there be applied the fum of 398,769l. 15. 3d. being

the balance remaining in the hands of the Paymaf’cer General of his Majefty’s
forces, after fatisfying the outﬁ'andmg demands for the year 1788.”

No perfon can doubt but that the Members of the Houfe of Commons are al-
ways pamculmly attentive-to their. duty, at the time the money of their con-
ftituents is voted away, and that particular enquiry muft have been made
to reconcile the vote of the 2 1ft of July: with that of the 28th of May; not one
word of that enquiry has however tranfpired ; the conclufion is therefore fair im
{uppofing the Minifter had made a miftake -in charging the public on the 28th
May. with 398,7691 1s. 3d. and difcovering his miftake, cave the public credit
for the fame fum,.on the 21t of July followmg, for {o i it ftands in the Diftribu-
tion of Grants (100) that year. <

- Unfor tunately for the good people of thlS couwtrv,' the Report of the Sel lect
Commlttce (1) of 1791 ﬁates, that the T‘xtraordmanes of the Army for the year
1788 charged on the year 1789, conﬁﬂed of the folLowmo amcles : -

‘Vxé‘:ualhng () - - £138,816 o 1
Indian prefents . —_ -——- 25,013 14 8
~ Billsof Exchange - = .. . 955188 o
.+ Foreign promifcuous payments (3) S —- 16,523, 5 4

Forah £s75,871008 1

(mo) Dxﬂnbutmn of Gxants 1789. . ) o » B . .

() APpendxxL No.z 1788, ST e S

"' (2) Report 1786. Appendix-Q, No. 4 efhmates the vx&uallmg the troops at Gibraltar, Canada,’
Neva-Scotia, and. Weft-Indies, at £ "j15000, ﬁoppages deduéted. Re.pérl‘i 1791 makes' the Tike Aer
vices,: ftoppages dedudted; £ xoo,ooo. e oy e

( 3) Foreign promifcuous payments £ 16,52

38 4, and promxfcuous payments at home £'28,047 2 11
seem to require e};phnatmn -

M Expences.
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£275,871

1
3

Brought over = = =
— 19,406 12

Expences of Civil Department in Canada

To face

Dr.

page8s.
DISTRIBUTION OF GRANTS:
NAVY.
20;000 Seamen including 3860
Marines - -~  £f988000 6 ¢
Ordinary - - 703,296 17 11

Extraordinary = = - 490,360 o ©
Towards Navy Debt =

200,000 O ©

——e 2,381,636 17 a1

. ARMY.

17,448 Men - - 578,562 14 %
Plantations - - 317,549 16 ©
Irifh Regiment - - 824510 ¥
Eaft Indies =~ - - 11,435 12 104
Staff - - - 6,403 8 o
New South Wales Corps ~ 3411 14 4
Paymafter Gereral, Secretary, &c. 63,276 5 8
Supernumerary Officers - 10,808 7 —m
Half-Pay - - 163,000 © o
Ditto Dutch . - 3,392 14 2z
Ditto Britith American - 60,000 0 O
Recruit Service 1790’ - 64,500 ‘0 o
Chelfea - - 180,938 19 6
Widows Penfions - - 9,991 9 3
Heffe Caffel 2 - 36,093 15 o
Extraordinaries to 25 Dec.-1789 356,458 12 4

|

1,874,074 18 53

ORDNANCE,
SeaSeivice ___ = -

52,000 © ©

£13,203,316 14 4}
— T

{= On the Credit fide the Land and

From which deduét on the Debto Malt is'taken for

- The difference is the actual Rett produce applicable-to the cij

N B

' . } o

: - . C =

. R e}
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‘Dedué ftoppages for victualling
Txtra payments on account of  the forces in the '

w
—
=
=}
2
58
m.
4 =
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..mma
£ A 2 -
B o o
< 8§ B
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£ 38 w A, 0
8 7z 9 5
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g g8 B S
.lao P “
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3] =
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O.lS.mA., =
> =
>0 & o
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~Subfiftence, off-reckonings, and airears to ditto -

The queftion to be atked is, ‘Were thofe e

1790

r fide the Deficiency of Lan

Cr.

. WAYS AND MEANS,
Land T ax, at :
4s. - - F£2,000,000 o
by ! . } .. 2,000, ®
A alt - - - H 750,000 © o
Surplus Confolidated Fund sth April - . 621,551 1 3%
Future produce of Confolidated Fund - " 2,300,000 -0 o
‘Hv.o:mn? 50,000 tickets, at £15 16 4% - 799,937 10 o
Secret Service 1788 - - 34,000 © o
Exchequer Bills - - - wrwoo.ooo o o
. . 2
“W._Qo . - - - 2,000,000 0 @
1tto . - - - . 1,000,000 0 o
) —_——
. . 12,996,068 11 3%
Deficiency to be made good from Grants 1791 uoﬁwum L ®
£13,203,816 14 4%
f?fﬂt’l!’yﬂ.‘...vlw’ e e 3
ending sth Jan. 1791, was £304,186 ety T

more .
quarter, ending gth Jan. 1790, \ than the correfponding

dand Malt (including Milita) . £ Vi oo
- > | 10
rreat fervice of 1790 - - 2,294,835
25 21 2
——

and a
“The

€

=}
o=
En
o
=
=
o
Lo
-]

1EWE

' The moft favourable light in which the tranfaétion can be v
order to command money to carry on the delufive purchafe of flock, the pay-

ment of the Army Extraordinaries was poftponed, in like manner as the payment
that ought to have been made to Duncan Campbell, Efq. in 1787, which ap-
pears to have been poftponed to 1788 for the like purpofe 3 for it never can

i

d in the Report are falfe,

1, they cannot be paid confiftent with the tvdt'e of the 21ft of July,

becaufe that vote rendered the former vote, of the 28th of My, a nullity ; and

were mcuarrec
as there has not been any vote fince to reftore the vote of the 28th of May, no

part can be paid, but the whole muft remain to this houir“aldebt'. If thofe ex-
be fuppofed that 70 convifls were confined and maintained in the year 1787,.be-
caufe no charge is made that year under the head of Mifcellancous Services.

pences were not incurred, the accounts fiate

grofs impofition  on the public.
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cellancous Services, in the year 1790, were as follows :

L 8 73

The Expenditure under the four heads of Navy, Army, Ordnance, and Mif-

Navy —_— £2,381,636 17 11
Army — 1,874,074 18 5%
Ordnance —_— 509,447 18 ¢
Mifcellaneous —_— 575,223 8 8.

=

£5,340,383 3 ¢

Diftribution of Grants 1790 annexed.

Having proved that the accounts of Cuftoms, Stamps, and Incidents, for the
year 1789, were erroneous to the amount (4) of 51,9431 175, 9d. the net pro-
duce in the Confolidated Fund being fo much lefs—we fhall prove that the Caf
toms, Excife, Stamps, and Incidents (5)- of the year 1790, have been ftated ar
221,098l. 10s. 5id. more than thould have been.

It is not pofiible, confiftent with propricty, to confider the receipt of the Re-
venue, by any other rule, than that of the aftual payments into the (6) Confoli-
dated Fund, the fame appearing in the account of that Fund.

Any other rule would caufe confufion in the accounts, and might be extended.
to menies, that may be received feven years hence. _

It appears from the Confolidated Accounts, that the:
furplus, after payment of Civil Lifts and charges on the Con- ,
folidated Fund, and intereft of the National Debt, was 7) '£A2,.791,’574. L RS

Civil Lift and Charges (8) on Confolidated Fund - 1,007,385 16 €2

Lotereft of National Debt and Million laid out (9) - 10,289,625 7 21

e

| - £14,088,585. 5 4.
From which muft be dedu&ed Impreft Monies, India. , o
Company’s Payment, and Arrears of, Taxes. (1q) - 271,846 19 2%

e g

(4) Page 78. -
(5) Report rzgtr. -Appendix A, No. 1. » .
- (6) Becaufe.if there be twa, or more, accounts allowed to exift at the fame time, the public might:
be impofed-on. N - C ' '
(7) Report 1791, Appendix W. No. 6,
(8) Report 1791.. Appendix I. No..1,.
" {9) Report 1791, Appendix G. No. 1.
{10): Report. 17g1.. Appendix F,. No. 2.

The:
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The actual payments, from Cuftoms, Excife, Stamps,
and Incidents, could not have exceeded, from sth Januvary R
1790, to gth January 1491, the fum of - - ,{:13,8‘16,738- 6 o

The produce of Cuftoms, Excife, Stamps and Incidents,
exclufive of appropiated duties, is ftated at (11) - 14,038,636 16 6%

* And confequently overcharged - - 221,998 10 5%

In further proof that thofe accounts are erroneous, the
Cuftoms, &c. of 1789, are flated (including the make-

weight of. appropriated duues) at - - £13,433,068 11 3
Andof 1792, at - - - 14,072,978 19 7%
1790 more than 7789 - - £639,910 8 4%

The ConfolidatedSmplus (12) applicable to the current

fervice of 1789, from sth January 1739, to 5th January ;

1790, was - - - - £2,442,479 11 9
"~ 'The fame account fm 1790, from sth January 1790 to S
the 5th January 1791, was - - - 2,701,574 1 4%
1790 therefore (;3) exceededv 1789 only . £349,094 o 10%

“Both accounts therefore cannot be true, and confequently all deductions and
calculations made from the accounts of (14) Cuftoms, Excife, Smmps and
Incidents, muft be erronequs, for the reafons ftated above.

Inftead therefore of the year 1790 having exceeded 1789  £63 9,910 8 4— ‘

The exceeding of 1790 by the account moft to be relied .
(15) on, is - - - - : 349,094 9 103

(11) Report 1791, Appendlx A, ftates the amount of Cuftoms, Excxfe, Stamps, and Incidents, at

£ 14.,072,978 19 73, but then £34,342 3 1%, the amount of appropriated duties, are included,
which have no more to do with the revenue applicable to the' public fervice, than they have with the

revenue of the Emperor of China. )
(12) Report-1791. Append’ix W. No. 6. .
" (13) Even this apparent increafe vanithes when the produce is taken from sth April 1790, to sth
April 1791.
(14) And becaufe formerly the only account was from the Exchequer from the revenue there ac-
counted for. ) . R
{15) The Confolidated account, . « | “The

xg{i
e
b
i

) N e

B
o

T T

i
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The Report of 1791 has been therefore formed on an

erroneous account of Revenue, in the year 1790, to the

amount of - - - - ,{,'290,8-15 18 62

Taking the Surplus of the Confolidated Fund, from the sth April 1789 to the
sth April 1790, compared with the Surplus from the sth Apiil 1790 to the sth

‘April 1791, the blown up bladder of an increafe of 639,9101. 8s. 42d. in 1790,

will be found to have burft; and that the latter year, inftead of having pro-
duced agreater, has aftually produced (16) # lefs Revenue, |

Suarplus of Confolidated sth April 178g, to. sth April 1790, to.

Fund » sth April 1790 sth April 1791,
Quarter ending sth July - £366,290 15 o9& - - £223,553 18 ol
toth Otober - 1,415,431 2 2& 1,174,336 3 10&

2
5th January 221,575 12 8% - 725,762 11 5%
sth April - 667,921 g 2% - 479,568 15 7%

£2,671,218 18 11 £2,603,221 ¢ ol

Surplus of the ;vear ending sth April "1791, lefs than the

year ending s5th April 1790 - - £67,997 9 10

And when it is rememberéd that the ]anuary qua\ter 1791, exceeded the cor-
refponding quarter of 1790 (17) above 500,000l. and that the quarter ending
5th April, 1791, contains every penny of the additional duty on Malt, (18) on,
the ftock in hand, an apparenr mm’aﬁz on the 5th ]an 1791, of r\,venue, is not to.
be confidered as extraordinary. :

‘Had not a general alarm taken place, refpe&mg new Taxes, to be impofed:
for defraymg the expence of the armament of the year 1790, whrch cnuﬂd alk

 (16) Report 1791, Appendlx W.,-No. 6.

{(17) Arifing from duties on Spirits,” Licenfes changed from the ufual tuncs of payment, &c.
(18) Impofed in the laft Seffion of Par]iament of three pence dbufhel, - '

perfons



| L8

perfons coneerned in articles, reported to be objedts of new taxation, (18%) to
exert themfelves to increafe their ftocks, at the old duties, it is highly probable
that inftead of the revenue of the year ending the sth of Jan. 1791, exceeding

the year 1790, it would have fallen confiderably fhort.

But has the extra receipt of Revenue in the quarter ending the sth of Jan.
1791, arifing from the operation of expected taxes, been applied to the expences of
the aymament ? Certainly they have not, becaufe the {fum of 2,300,000l. taken
from the future produce of the Confolidated Fund for the current Jervice of the
year 1790, with all the affiftance of that extraordinary quarter, above ftated,
applied in difcharge (1g) of the 2, 300,000l. was infufficient ; and there remained
undlfchalged the fum of 176,3471. 6s. 7%d. on the gth Jan. 1791.

{*18) Excisk, 4 )

Duty on Foreign Spirits. ;
1789 £785817 o o

1790 . 935,518 o o
Increafe ~ 149,701 0 o
Britifh Spﬁits 1789 . . 505,86z o o
1790 595,6c1 o o
Increafe 89,739 o o

Licenfes < 1789 ~ 160,492 o o
1790 - 269,322 o ©

Increafe 108,830 o o

Wine - 1789 - 252,649 0 o
. 1790 - 308,624 o o -

55,975 © o

e —

Increafe

Custowms, |

Wine - 1489 457,778 o o
1790 = 503,809 o o -

_mcrcafe " 46,031 o O

———,

19) Of the 2,300,000l borrowed on the credit of the Confohdated Tund, there was repa:d on
5 July 1790" = 223,563 18 o} .
10 O&. - . - . 01,174,336 3 10}
s Jamerrgr - - g25962 11 53
R S
£ 2123652 13 43

g S

After

]
!

!
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After making good the above fum from the Revenue of the quarter ending
the gth of April 1791, there (20) appears 303,2211. gs. oXd. remaining towards

 the fervice of the year 1791 : but then the deficiency of Grants 1790 being

207,7281. 3s. 1d. the difference is only 95,4931, 55. 11id. towards current

fervice of 1791, oy armament 17go.

The Income and Expenditure of the year 1790, appears to have been ds
follows :

INCOME. . ‘ - . EXPLENDITURE.
Nett produce of Cuftoms, . Intereft of National Debt, Ci-
Excife, Stamps, and ) vil Lift, charges on Confo-
Inctdents, from g jan lidated Fund, and million
1790,t0 § Jan. 1791 £13,816,738 6 o} | laid out in purchafe of .
Annual Land and Malt Taxes 2,750,000 ° o Stock, from g Jan. 1790, C
CASUAL RECEIPTS. tosJanxpgr - flrozgronr 3 8%
Profit of Lottery - - 290,937 1o © Interett on Tontine and Long .
Impreft Money, India Com- , Annuities - A 42,862 o o
- pany’s Money, and Ar- Navy, Army,; Ordnance,.and :
~rears of Taxes - 271,846 19 3% | Mifcellaneous Services $:340,383 3 of
_ Secret Service 1788 re-paid 34,000 o o !Intereltonf §,500,000 Exche-
quer Bills - - - 176,768 13 7
Dot g £17,163,522 15 4 Deficiency Land and Malt
Deficiency in the five years 1788 B o 147 4 10
1786, 1787, 1788, 1789, 7 ‘ _i;i_ﬂ_"’____
and 1790, the Expendi- ’ ‘ £17.312,172 5 11}
ture having exceeded the ) Deficiency of 1786, 1787,- ‘
Income - - 3,487,186 11 8% 1788, and 1789, (page 81) 3,338,537 1 1
£ 20,650,709 7 ok . ' £20,650,709 7 o¥

U

(A) Report 1791, - Appendix G. No. 1, flates, that there was iflued to pay the Intereft of

1,002,099l. due 10 O&. 1790 = - - - - £50,104 19 ©.

One Quarter’s Intereft on Tontine and Long Annuities, to § Jan. 1791, would be 10,715 10 o

o———.

: : £60820 g o
Might have been charged in the above account, but is taken at what is ftated to be the future annual
expence.

{20} Report 1791, Appendix W. 6

N : But
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But as many of thofe articles have been transferred to the Confolidated Fund,

oo

oot 3 |

‘ | Brought forward - £11,826,826 i
and made a direct charge thereon (25) in calgulgting’ the produce of th'(? fub- i Dedué appropriateckl) dutics ’ i £15, 66,538 :
fiting taxes, at ftated by the Committee of 1786, and comparing that eﬁlmatgz, " —— ‘
with‘the produce of Cuftoms, Excile, Stamps, and Incidents in the laft five . Produce of 1786 - 11,760,283 !
years, there muft be deducted therefrom, the eftimated amount of the appro- ' . Eftimated produce of all taxes - 12,730,933 '
. tas (2 . in 1786, being 66,5381 ‘ “
priated duties (26) as they ftood in 1786, »53 ’ i T . ‘ o .
" Eftimated produce of fubfifting taxes, as ftated in the . ‘ he year 1786 fell thort of the E&lmatv .,{97:0,645 c @ r
Report of 1786, were - - - £12,797,471 © - , O e
Dedudt the appropriated duties on the Expenditure fide . | Produce of Cuftoms, Excife, Stamps, and i
of that Report - ‘ - - 66,538 o o ;‘ Incidents, from sth Jan. 1787 to 5th : b i
‘ ' | Jan. 1788 - - - Arz923,134 ;i
Eftimated produce of all taxes ’ - - £12,730,933 o o© % Dedud Britith Spirits (o) Deals, E _ . ;f
‘ g Perfumery, and Confolidation : ‘ » |
. » | A&, &c. - - 168.210
Produce (27) of Cuftoms, Excife, Stamps, - \ " ' Britifh’S icrits (31) Scotland o T
and Incidents, from zth Jan. 1786 to sth o ‘ i mittcdp ’ 12,529
: - - .. 867,055 o ) ) Lo
Jan. 1787 - £11,867, ‘ : ! Soiri L Li )
’ . ) , | pirituous Liquors Licences,
» Dedx;&PBrfmﬂxzpmts, (28) D¢~“~15»30 - - 1 sth July 1787, do. - 34,678
and reriume N ) ’ ? Do. Scotland at do. - 8,000 :
Britith Spirits in Scotland omitted { - ’ 222 246 ' ' i
i | ‘ 35 : ' il
(29 by the Committee - 9,705 i —_— gk
v e 40,22G i - © 12,6 88
. . 1 - 12,099,5
8—_6 o6 ' ' : I Dedué& Appropriated Duties 66,538
11,826,82 » ‘ T
i ' - 12,633,050
ix I. No..r. ‘ duce of 1786 - 11,760,288
fa5) Report r791. Appendix I. No. 1 s | Pro 5760,
Charge, exclufive of Civil Lift, 1786 ™ - £ 67’63.3 * g% , ‘ s
790 - - 10953 * To 23935
179 8516 6 Produce of 1786 and 1787 24,393 338
‘ — i T . S .
Increafe - 4752 12 28 % Average - 12,196,669 ‘ Y [
T Eftimated produce of all Taxes . 12,730,933
. ) 5 1 i ftated at y ‘ . ) - .
. . Appendix F. No. . The amount of the Appropriated Duties are 1 . ‘
i‘;:Gézge?ort 19t SRR - : , i Average of 1786 and 1787, fell fhort of Eftimate. £534,264 o o i
(27) Report 1791. Appendix A. No. 1. ) i . . ‘ R . . S : .
128) Report 1791, Appendix B. No, 1. impofed in 1786, ) _ {30) Report 1991. Appendix B. No. 1. o ' =
(29) Report 1791, Appendix A, No, 3. a fixth paxt of £58231- (31) Report 1791, A, No. 3. ' o
‘ ‘ ‘ The ' : L

=
1 N 2 : Produce [
| \ ‘ |

Ll
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Cuftoms, Excife, Stamps, and Incidents,

from 5 Jan. 1788, to 5 Jan. 1789 (32) £12,999,580

Deduct Britith Spirits, Deals, (33). Per-
fumery, Confolidation A&, and Cam-
bricks - - - £194,690

Br. Spirits, (34) Scotland omitted 6,333

Spirituous Liquor Licenfes do. 90,507

Ditto, Scetland do. 9,000
Dcduc Appropriated Duties = -

Produce of 1786 and 1787 = -

' Average
Eftimated produce of all Taxes -
Average of three years fell fhort of eftimate

Cuftoms, Excife, Stamps, and Incidents,
from 5 Jan. 1789, to 5 Jan. 17994 (35)
Dedu& Britith Spirits, Deals, (36) Per-
fumery, Confolidation A&, Cambricks,

and Stamps - - £223,197
Br. Spirits (37) Scotland, omitted 6,166
Spirituous Liquor Licenfes "do. 85,043
Ditto, Scotland do. 4,500
Tobacco Licenfes, fame as Tea 12,500

———————

{32) See page 67.
(33) Report 1791, Appendix B. No, 1o
(34) Report 1791, Appendix A, No, 3
(35) See page 81.
(36) Report 1791, Appendix B, No. 1,
{37) Report 1791, Appendix A, No, 3

300,5200

iz,699,060
66,538

- 12,632,522
24,393,338

[

" 37,025,860

12,341,953
. 12,730,933

13,360,937

331,406

| ——

13,035,531

‘,.5388,‘980 o o

Dedué\:
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Brought forward £13,035,531

. Dedu& Appropﬁated Duties

66,538

‘ 12,968,993
~ Produce of 1786, 1787, and 1788 37,025:820.'

© 49,994,853

Average - ' 12,498',713
Eftimated produce of all Taxes - - 12,730,933

Average of four years, fell fhort of Eftimate -

Cuftoms, Excife, Stamps,. and Incidents,

from g Jan.'1790, to 5 Jan. 1791 (38) £13,816,738

Dedu& Britith Spirits, Deals (39), Per-
fumery, Confolidation A¢t, Cambricks,
Affefled Taxes, and Stamps,. allowing

£352,161 for Shop Tax repealed
o e , £290,585
Britith Spirits (40) Scotland,

omitted - - - 6,016
Spirituous Liquor Licences ditto 153,177
Ditto Scotland  ditto 3,000

Tobacco Licences, fame as Tea 13,100

Dedu& Appropriated Duties -

Produce of 1786, 1787,. 1788, and 1789

466,778
13,349,960

66,538

13,283,422
49,994,117

[

63,277,539

R R

Average -
Eftimated Produce of all Taxes -

‘ Average of five years fell fhort of Eftimate

(38) See page 89.
. (39) Report 1791, Appendix B. No. 1.
(40) Report 1791, Appendix ‘A, No, 3.

12,655,507

12,730,933

s e misr——

232,220 0. @

£75426 o o

VIt

e ]
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It is very extraordinary that the perfon who compited the account (41) for
the Committee, thould fo adroitly take a fixth part of the produce of the tax
produced under the article of Britith Spirits, being one penny per gallon on
wafh impofed in 1786, and fhould forget that the tax equally applied to Scot-
land. That the Spirituous Liquor Licenes impofed in 1787, fhould alfo be
overlooked, both -in England and Scotland, and that the Tobacco Licences
thould likewife be forgotten. : ’

The truth is, the perfon who compiles, or is direGed to compile, the Accounts
~for the Committee (42) are as defirous to f{well the Income, as to conceal
the Expenditure, ‘ ' - ‘

It is evident from the ftatements of the five years, and the averages from
1786 t0 1790, the Committee of 1786 were moft compleatly miftaken in their
eftimate of the then exifting Taxes, having failed on the comparifon of every
Year. ' : : »

But there is one Circumftance that feems to have efcaped netice, to elucidate
which it is necéﬂ'axjy to advert to the Report of the‘Commiffioners of public Ac-
counts on the Cuftoms, from which it appears, That the whole Receipt of that
branch of Revenue from the 5th of Jan. 1781 to the 5th of Jan. 1782 in Money

and Bonds, was - - - £3,811,242 6 3%
Of which there was paid into the Exchequer - 2,772,346 6 4L
Remained : - £1,038,895 19 11L&

Of which « £148,645 12 6 was for falaries
‘ 644,691 16" 6% for Debentuies (43) and Bounties., .
. 4 o o anerror , -
2445654 3 5 Bonds and Impreft Monies undifcharged
900 7 5% Balance in the hands of the Accountant
General '

£1,038;895 19 1I1L

(41) Report 1791, Appendix B. No. 1. : : :

(42) There is not the moft diftant -idea of throwing the leaft blame on the Sele@ Committee, who
certainly had nothing to do, but to form the Report from ‘the ‘materials. brought: to-them ; whatever

- falfe ftatements there are, the blame muft, and ought to fall, on thofe by whom the compilation was

dire@ed. ) :

(43) When the merchant imports goods, the duties muft be .paid in money before the goods are:
delivered ; it is therefore but fair, that what he exports, the duties fhould be  referved and be ‘ready
when he has a right to demand them, C

. ‘ ' ‘ If
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If the 644,6911. was direGed to be paid into the Exchequer, and the petfons to:
whom the money acually belonged, were obliged to wait for payment from the

receipt of the Cuftoms arifing from the year following, there cannot be a doubt,
but that the Revenue, under the head of Cuftoms, and confequently the whole
Revenue, would have all the appearance and effec of an increafe of fomuch; at
the fame time it is evidently an anticipation of Révenue, and an unfunded debr.

The fame meafure might be pra@ifed with the Excite, the Poft-office, the Salt-
office, &c. and a large fum thus obtained would give an appearance of an In-

creale of Revenue, but in fac would be arrears of taxes recovered, or new debt

created. ,
The Committee of 1786 have therefore failed in their prediction of the pro-
duce of the exifling taxes, upon the average of five years -  fy5426 o o

They havealfo failed in their eftimate of the produce of Land and
Malt (44) on the average of five years, in the fum of - £62,753 o o
It is childith to fay, that becaufe the two laft years Land and Malt are not

fettled wich the Benk, therefore an account {ufficiently corre& cannot be ren-
dered. ’ o

{44) Report 1786, page 17, )

Land Tax - - - - £1,967,650 o o
Malt Tax: - - - - - 632,350, 0 o
e e e e,

. " 2,600,000 © o
Dedu& Militia - - fg9r000 o o A

: Intgre&. - - 103,000 © 6,

. N —————————— 194,000 0 o

Nett Produce - ) - - 2,406,000 o a;
A&uallPrqduc_e - - - - 2,343,247’ 0 o
62,953 o o

— e e,

‘The Minifter-muft have forgotten himfelf, when lie faid the account of Land and. Malt could not be-
made up to the end of 17go.. He did not conﬁder that it was in fa& telling bthé nation, that the-
account wever can be made up, and confequently the people zever can Fuow the ftate of the National:
affairs, for the fame reafon will hold good for a hundred years to come,, as there always are. two.years,
unfettled,. ‘

Was
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‘: 96 j :E Pa:rg‘ge& : Dru 1 7 8 6 i
WWas not the Comniittee of Supply, of the year 1790, authorifed to direét paj- ‘ ¥ NATIONAL INCOME. [

nent to the Bank of England, the deficiency and intereft due on the Malt Tax ; the ‘

m 24t ’

! All Taxes from § Jan. 1786, to ¢ Jan. 1787, (exclufiveof Eaft India Company) £11,867,154 13 o ;
| : Dedu& Appropriated Duties - - - 67,377 17 10 i

deficiency, intereft, charge of militia, or any other expence or difburfement, that
b

If this Account is right, that figned Thomas Steele, dated -

: | —_— —~ £1
' Tax for the year 1788 ? Qut of what 1 . From 5 Jan. 1787, to § Jan, 1788 - - - 12,923,134 17 1%

: may have been made out of the Land l:l . Ly f the Land and Malt " Dedu& A{apropriaced Duties . . . - 48,867 13 roi ,
‘ . to be made good? Not out o — 1 ‘
i . fund were thofe demands 1g was all confumed ; thofe demands From 5 Jan. 1783, to 5 Jan. 1489 - - - = 12,999,580 4 4

Taxes of 1788, for the produce of that year was al fod for the fervice of Dedut Appropriated Duties - - - 39,879 7 8% |
‘ d : o,000l. raifed for the fervi ‘ I !
therefore could not be paid but from the 2,750, ‘ : From g Jan. 1789, to § Jan. 1790, exclufive of-Appropriated Duties - - 1
the. year 1790. - ‘ . . From 5 Jan. 1790, to § Jan, 1791, exclufiveof - ditto - - - 1
V\}’Il ere then is there any ‘difficulty in the matter ? The faf is, the abfurd idea _ —
here th : : | : . ( ¥
: . en . H inki will {cout. . ] Profit of Lotteries o w - - - 1786 £188,750 o o i
3 is afort of Miniflerial craft, which thinking men , . | 1787 256,875 o o )
5 ; ) d of Land and Malt in 1786 was - £2,340,593 I5 33 f ‘ : 1788 270,600 0 o I
The ‘nett produce 18 N 2,312,702 16 73 1789 271,562 10 © o
2 ~ 7°7 6 : 1790 299,937 10 o [
b ' 1788 - 2,389,269 8 r10% . o
: . } . ' . _ 2.278.816 12 11 Five Years Land and Malt Taxes, each year £'2,750,000 - - 13,750,000 0O ©
‘ 1789 » »37 ’8 24 I . Dedué&t Deficiency 1786 £409,405 4 81
1790 - 2,294,052 15 . : 1787 437297 3 43
3 [ 1788 360,730 11 12
' i1 It 1789 371,185 7 of
£11,916,235 6 113 . 1790 455047 410

: : : : — 2,033,763 11 13
i © Average of the five years - £2,343,247 I 4 I
! i ‘ ... - ~
L N A : v ) , : , , i
5 The Committee of 1786, therefore, eftimated the net produce of Land anld Voted outDo_f' the Sinking Fund - - . 17886 1,21;,470 15 Io%

i 1791 at 20,000l. . . itto - . - - T w - 1784 1,226,072 2 11i
Malt together at 62,000l. too much, and the Committee of 179 > - ' Ditto Confolidated Fund . - 1788 §80,162 15 24
more t_han {hould» have been. . A ] . ) -
We fhall now bring the whole Income and Expenditure of the five years into ‘ g
] o . EXTRA RECEIPTS, NOT REVENUE. '
one View. Income and Expe’nditure annexed. . 1786 from Eaft India Company, Refpited Duties - - £522,400 8 1
‘ . . o . frer taking 1789 Ditto - - for Troops - - - 300,000 0 ©
From which it is evident that there is a deficiency, a ng B8 . 1790 Ditto . _ Ditto . R - 200000 6 o iy
‘ T i on ¢ her, of = 40751 : T |
all the Income on one fide and Expenditure (f’“ ktlhel(:It . 1 Debt 3,‘ : ‘ ; 1,022,400 8§ 1 {
oy . e intereft of the National Savings Land Forces 1784, 1785, and 1786 - - - 670,810 4 6 J
It perhaps Wlllybe {aid that the inte . 1 Impreft Monies, and Arrears of Land and Malt, 1786, 1784, and 1788 (A} 376,894 13 11% ‘
is taken too high in 1786, becaufe of the Long Annuities, only S Ditto ~ and French Prizes, 1789, and 1790 - - 143,070 7 i
1s taken & i . e quar- Surplus 6d. per pound Fenfions, &c. 1 86, and Chelfez, 178 - - 193,877 17 8L
hich made the payments (45) one q p  per p . 17 785 93,677 17 83
three quarters were pald, which ma b & d/ hich Secret Service Money, 1788, repaid - - - - 34,000 © o
) . ; whi -
' h in fa& this was a. payment polrponed, : : R ,
ter lefs, . though in g R . 170,003 ‘ —
dedu& ' ) ‘ Deficiency of Income in fivé years - - - - . : !
: £3:317,093 i Zj‘-‘
‘ ) L&t 1
{45) Ifthe fame Meafure was pratifed in confolidated three per cents, would give an advantage of — '
45) 1E : V - !
: the next, 3 . ' .y
£817,322 from the prefent year, to throw it on the n The éﬁ) Regore 1791, Appendix F, No. 2, fates an Account of al/ Sums paid into the Exchequer, o:
) ‘ L ‘The Amount of 1786 being £ 175,
1787 —— 102, v
1788 — 94 Dot

372

—

Do



iy Dr. - 1786, 1787, 1988, 1989, 1790, Cr.

NATIONAL INCOME.

, ' NATIONAL EXPENDITURE.

c All Taxes from 5 Jan. 1786, to 5 Jan. 1787, (e <C]UﬁV¢0fE"& Indxa Company ) £11,867,154 13 o : Civil Lift, Intereft of National Deht, and Million for Purchafe of Stock, § Jan.

1t Deduct Appmpuatcd Duties 67,377 17 10 r ) 1786, to § Jan. 1787 - - - Intereft [9,277 407 16 13
T L 11,799,776 15 2 : Tl Civil Lift, &c. 66,683 4 3%

at From g Jan, 1787, to ¢ Jan, 1788 - - - 12,923,134 17 Iy . 2 of Million 750,000 o o
1t Dedu& Appropriated Duties - - - 48,867 13 107 R ' —— £10,994,391 o 5}
, ; 12,874,267 3 3% ., Ditto. 5§ Jan. 1787, to 5 Jan. 1788 ~ Intereft " 9,276,661 5 113
ds i From g Jan. 1788, to 5 Jan. 1789 - - - - 12,999,580 4 4, } : Civil Lift, &c, 990,088 0 41

Deduét Appropriated Duties - - - 39,879 7 8% -, . . Million i 1,000,000 O o
of 12,959,700 16 7z ——— 11,266,749 6 4
J . . From § Jan. 1789, to § Jan. 1790, exclufive of Appropriated Duties - - 13,366,937 1% 4% Ditto, § Jan. 1788, to 5 Jan. 1789 < : _ Intereft 9,276,221 16 24
| From 5 Jan, 1790, to § Jan. 1791, exclufive of - ditto - - - 13,816,738 6 o} o Civil Lift, &c. 1,001,759 © 2%
ea ] N Million 1,000,000 O ©
) o 04,817,420 16 6% ] —_ 11,277,980 16 53
Profit of Lotteries - - - - - 1786 £188750 o o Ditto, 5 Jan, 1789, to 5 Jan. 1790~ - Intereft ,283,108 o 3% .
8 6,87 ek 95203 3
. 1737 250,075 © © ) Civil Lift, &c. 1,009,573 11§
3z 1788 270»620 .0 ©o : ) Million 1,000,000 © © o
72 1732 ;g;sg; ig g i, | ] ] e 11,202,681 I1 113
17 4 : X itto, 5 Jan. 1790, to § Jan. 1791 - “«  Intereft 9,289,625 7 23
ok . _ — 1,278,725 © o . Civil Lift, &e, 1,007,385 16 6%
13 Five Years Land and Malt Taxes, each year £'2,750,000 - -, 13750000 o0 Million 1,000,000 © © :
‘Dedutt Deficiency 1786 £409,405 4 8—3‘: : —————m—— 11,297,011 3 8%

2 1787 437:297 3 4% Intereft on Tontine and Long Annuities - - - - - - 42,862 o o©
. 1788 360,730 I1 1‘1% .

. 1789 371,183 7 of . §55171,675 18 1x
ks 1790 4555147 1o : Ditto on £'5,500,000 Exchequer Bills . - = - 1786 223,455 2 11 '
—_— oo 2,033,563 11 1% , . 1787 145,786 8 4
4 U 11,716,236 8 102 1788 181,419 6 9%

—_ ~ _ 1789 186,714 14 23
nd . . 77,812,382 5 % : 1790 176,768 13 72
Voted out of the Smkmg Fund - - - 1786 1,211,470 15 103 : ———— 914,144 § 8
ol Ditto - - - 1787 1,226,072 z.11% . ' = ‘
- Ditto Confohdated Fund . - 1788 589,162 15 2% . . 57,085,820 4 7
. ——  3.026,705 14 o} Navy, Army, Ordrance, and Mifcellandous Servxces, from 1 Jan, ’
. i to 31 December - - - - 1786 5,522,176 17 11
nto , : 80,839,087 19 6% 1787 4,683,420 15 73
J EXTRA RECEIPTS, NOT REVENUE. ' ‘ : . ;728 ,322,75;5 13 e
] ’ ) ‘ > £
] 1786 from Eaft India Company, Refpited Duties - - £522,400 8 1 1392 §,§4o,§g 3 g ok
| 1789 Ditto - - for Troops - - - 300,000 © o ) ' . ) .___...-._...__..—..-._2 26,238’178 14 53
36 q 1790 Ditto . - Ditto - - © - - 200,000 O O ) ] dtatel
10! | ’ 83,323,098 19 o3
N : 1,022,400 8 1 Deficiency of Grants 1 785, made good in o - 1786 127,138 3 24 35 3 99° 19 °%
1 Savings Land Forces 1784, 1785, and 1786 - 6701?10 4 5‘ Ditto, voted into Sinking Fand - - - 1786 1,285,064 18 33
Impreﬁ Monies, and Arrears of Land and Malt, 1786, 1487, and 1788 (A 376,894 13 114 Ditto, . Ditro - - 1787 1,435,392 15 41
Ditto Ditto  and French Prizes, 1789, and 1790 - 143,070 7 7% Ditto, -  Confolidated Fund - - 1788 578,732 14 7i
Surplus 6d. per pound Fenfions, &c. 1786, and Chelfea, 1785 - - 193,877 17 8% : A 3,426,328 11 6
Secret Service hloney, 1788 repaid - - 34,000 0 o . Ditto, - Mint - - 1786 and 1787 - - 175000 12 6
. S 2,441,053 11 10%
093 ) : ) 83,280,141 11 43
Deficiency of Income in five years - - - - - - 3,487,186 11 &%

093 » v _ e e e wim
T . ( , £86,767,328 3 o} : £86,767,328 3 o3
geof —— -
The /A] Report X791, Appendxx F, No. 2, flates an Account of a// Sums paid into the Exchequer, or 1ppmd to the Pubhc Service, from 6 Jan, 1486, to ¢ 5 Jan. 1791, 1ot being Cuftoms, Excife, Stamps, Incidents, Lottery, or annual Land and Malt,

The Amount of 1786 being £175.408 7 3% ’

1787 —— 102,427 15 3§} f“IO0,0QO’ more India Company, part of Ways and Means of 1781,
1788 —— 94,182 12 10

372,018 15 6%

If this Account is right, that figned Thomas Stecle, dated Treafury Chambers, Jone 25, 1780, is wrong ; and if this is 2//, we have given credit for £ 172,307 too much,

g




“ther 4,797,039l. the fum of 3,560,

‘of increafed Navy Debt.

E o7 1

Brought over £3:317,03
year 1789
34,000l repaid, is applied to the current

The foreign fecret fervice money deducted from the
muft be added, becaufe

fervice - - . 182,000
- _ 3,499,093
Of this deficiency, the Loans of 1789 provided for - 1,189,140

The remaining deficiency muft either be an anticipation of the

revenue of the following year, or payments poftponed, which is ,
the precife fame thing : ' - £2,309,953

Thus we have feen that with the affiftance of 2

»487,1861. extra receipts (from
Eaft-India Company,

&c.) and a new debt created of 2,309,9531. making toge-
860l has been Taid out (46) in the purchafe
of ftock, the intereft of the new debr created by the borrowing only 1,1 89,14cl.
has been 56,8631 —1whilft the fum of 4,750,0001. invefted (of which 4,500,000l -
was actually laid out) in the Three per Cents. with the addition of all the ge-
cumulated dividends and annuities that have fallen in (47) has been only on

balance 143,3071. 10s: per annum at the cnd of four years and a half, exclufive _

(46) £45c,000°  Taid out,
1,180,140 borrowed,

3,560,860 laid out-on balance, -

.

14,001 Shert Annuity,
2,862 Toatine and Long Annuity,

: ) '§6,863
Charges on confolidated Fand £ 3000

[

Gﬂ Report.  Appendix Y. No. 1,
Annuity purchafed -

59,563

. - - - © £203,170 10 & i
j i Annuity increafed by Loans 1789 with Charges -+ « - 59,863 o o I ;
‘ ] : ‘ S ———— A
: : The Balance - - - - e £143,30% 10 o ;
‘; is the Annuities diminifhed by the purchafes, : » o
s 1
i 0 The A
| | 1
i ¢ 1 (i H
s A
‘ ! "
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The purchafes have been made at the rate of 761, 7s. 6d. for .three poundi a
y'eax",‘: or at lefs than 41 per cent. whilft the fqm of 1 ,Qloz,mol.: is borrowgd \;o.
lay out in the famé ftock) at the rate of more ’t‘nan}4y; per cent. per ann. t-;1 e,
charge of 3000l on the Confolidated Fund (48) being added to 42,3621 the
intereft of Tontine and Long Annuities.

“There cﬁnﬁbt be any meafure more dangerous, tha‘n-‘ that of cver-rating the In-
com,’e‘ andﬁnder-rating the Expenditure-of the country. |
| "Alterations in the receipt of the public revenue, or poftponing d}@}?&}fﬂl(ﬁntr
of the public.e-xpencesz will produce a-temporary but not a permanent increafe.

Tn 1789, the affeflcd taxes were directed to be colle &ed, half-yearly at Michael-

mas, by which the revenue obtained an apparent increafe, but fell back again in.
’. k ) 3 i
1790, as will appear: from. a. comparifon. of the years.( 49) 1788 with 1789
and 1790 | SN
o ASSESSED TAXES:.

1788. 1789, - 1790, ’
Male Servants-. - £93,068 2 9% 103,558 19 2% 88,929 7 ok
Fenﬁéle dmo ~ = 30,740 13 4% - 36,881 411 7 28,464 5 IO%“:
Fo‘u(r-wheelJCaxjriages 124,977 9 0% 149;148 11 I 141,055 5 ol
TWo-wheél ditto - 26,419 14 2% 34,394 4 3% 29,803 3 1%
Hor‘fés . - 108,067 7 1% 114,745 3 22 98,621 6. of
VVaggoﬁs - - 19,683 3 8% 23,472 8. & 14,596 11 4.;[
Carts - - 10,909 1. IE 11,910 3 I 9,734 16 1%
Houfesand Windows. '383;355. 3 2 = 427,717 © ok 360,651 17 9L
Houfes - - 124,089, 1.11% 157,133 6 4% 123,970 14 4.?
Commuta,Windows (50) 505,916 8 8% 552,345 9 6% 479,006 11 2

ol

| fna7227 3 3% 1,615,306 10 5

(48) This is excluding the-Dutch Loan; for which the public pays £ 14,001 per annum, or about 7§ -

per cent, for the Money, to lend it to-Holland at 4-and 43 per cent,—The Annuities: expirein
183 Years, the Taxes to pay thofe Annuities are for evérs C

{49) Report §791:; Appendix, A. No. 1,
{50) Report 1791, Appendix, Gy No, 1.

By

i,374,834, 8 o

L 99 1

By this meafure the Revenue was increafed in the year 1 789, 84,0761, but fell -

back (51) in the year 1790, 236,4%21.

There is every reafon for thinking,‘ that the laft quarter of the year 1790,
fwelled more than goo,000l. above the correfponding quarter of 1789 ; by parti-
“cular exertions and particular circumftances, will, in like manner, fall back in
the prefent year, of which the proof we have given (52). of the quarter ending
5th April 1791, is {ufficiently fatisfatory. ‘

- The Report labours (53) to prove, that the efiimaté of the Report of 1786
had been verified, and ftates an Increafe above the Eftimate of 15,4141, but then
there is included in that flatement the additional taxes_,onb'Four-w-h'ee'li Cgi‘l'iagésg
and on Horfes in 1789, admitted to have .amounted to more than 30,000l be.
fides which, the colle@tiop of Affefled Taxes in. 1789, fabove what had been
ufual, was 184,000l. If thofe fums were deducted from the account, the pre-

-tended increafe immediately vanithes. : '

We will now bring into one view what has been the actual Exbehditure of the

laft five years, and coémpare the eftimated expence of the Committee of 1786,

under the heads of Navy, Army, Ordnance, and Mifcellaneous Services there-
with. '

1'786 Navy, Army, &c. - £5,522,176 17 11
1787 - T R 7 4,683‘,420 15 7%

1788, - .« A - 5’389:756 13 2%

1789 - - - - 5,484,441 '3 10%
. 1790 - - S

5,349,383 3 9

B

E

‘.£26,4zo,1“78 ~I4 | 5%

- {51) A much fronger reafon for the addition 6f :»xb"perc’ent".‘ on

: -thofe taxes, than the armament
againft Spain, - . » = T T I

(52) Page87. .
+ #l53) Report 1791, Appendix, C, No, ., = . ¢+

0 2 ' » . Average
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Average a&ual Expendlture . - 4284,035 ‘ ' Income and Expenditure, as eftimated by the Committee of 1486; the Com-
Eftimated Expence of the Committee of 1786 3,822,274, R q mittee of 17913 and the actual Income and Expenditure on the average of the
. ’ : laft five years. L ,
R - 1,461,761 \ : INCOME. .
‘ /Dedu& Loyalifts payments (54) < 267,_275\ ’ : ‘ ~ . Report 1786.  Report 17g1. Average of five years; '
T Co : . : . f i , 1786 .to 1791, . w
. A&ual expence; more than eftimate of 1786 £1,194,486  per annum.. o ; Pelma?“ Taxes - £12,797,471 13,472,286 : 12,963,434 o
= » E L I Land and Malt - © 2,600,000 2,558,000 - () 2,537,247 [
Let us now fee what the Committee of 1791 have eftimated thofé férvices at. , 415,397,471 - ‘ 16,036,286 ‘ 15,500’73I> ‘
The aftual expenditure of Na.vy, Army, Ordnance, and Mifcellaneous Ser= ; y — -
vices,. on average of five years - - : ,(,' 5,284,03 5; ’ EXPENDITURE. . - ‘ \
The Ei’ﬂmate of the Commxttee‘of 7on | “ Intereft-of Public Debt - {9,275,769,, 9,317,972 9,290,413 : o
. Navy - - £2,ooo oco- i Exchequer Bills. - 258,000 " 269,000 % (b) 103,000 !
- Army. - ' - 1,748,842 ‘ , A ’ ; ? (c) 182,828 :
Ordnance - - 375,000 1 Civil Lift T = 900,000 * 898,000 ‘ 896,200 o o
Mifeellaneous Services . - - - 128,416, - ! Charges on-Confolidated Fund 64,600 " 105,385 94,950
: R o : - : 4,252,258 ( Navy - o= 1,800,000 2300}0,00‘0' L 2,330,508 B
o | Army = - mfoodo 1,748,842 1,927,025
'  no3Ly77 1 Ordnance . - . 348000 375000 454,884
Dedud the Loyalifts pa-yments, average of "ﬁVe years 267,275 o | M.lhtm. ; o L= 91,0000 9531 91,000
’ ‘ k, | focellar'leous Ser\flces T 74274 128,4[6' ‘(d)"30;‘3,436 )
A&ual expence of the laft five years more than eftimated. by thc * + Appropriated Duties - 66,5380 g0 (o) ¢
Committee of 1791 . - - 764,502 1 o A1eer8aSt 14,060,178 r5,675,r44 | :
Leaving out'the Lottery (55) on one fide and the payments that have been | (iil‘;zf:e;fs e Land dnd Mals N [ 2’3‘*3”""7 °ro ;‘;
made to the Loyalifts on the other, the following is the ftatement of- the- B Militia ; T Lo a 103,000 o -9,
o . . . B . . l B k 3 . - L e . hd g - - . 9‘1,‘300 o 0‘
. - . % ,£2’537;247 o o
{54) Report 1791, Appendix.. Average of five years payments. . "

) A R from the L & . Co o . . ;ﬁ : {b) Intereft on Exchequer Bills iffued on Land and Mal. Report 1786 . : ;
gs ve};age ecelpti FOx;n ﬁt €. ottery or gyears - o X o [ 25;’::745 oo w (c) Intereft on £ §5500,000 bxchequexj bills : Thofe two Sums prove the Report x791 hds eﬁxmated '
verage Fayments.to Loyalifts - J o 2 2075275 » o0 i Etchequcr bills too low £25,828, . P
'l {d) This isexclufive of £ 267,295 average of Payments to Loyalifts. ‘ ) o
. Income fj ’ {¢) ‘Appropriated Dutics not being added to thé Income is not fet down on the Expendxture Side, k ;:,. f}
] " From-. o
< i .
4 II‘: g
[ R
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" From which it is evident that the Report of 1791 eftimates the Expenditure
higher than the Report of 1786 in the fumof + -~ = . £490,997
That the average Expenditure of the laft five Years has exceeded the eftimate
of 1786 (56) - - - - - £1,106,063
That the average Expenditure of the laft five Years exceeds the eftimate of
1791 (57) - - - - £y05,066
That the average iPaoduce, durmg the laft ﬁve Years, of the Taxes impofed
previons to the year 1786, bas fallen fhort of the Amount expected by the Com-

mittee appointed in the year 1786, to examine the pubhc Income and Expendi-
ture, in the following fums :

In 1786 lefs than Eftimate (58 - £970,643

1787 on Average of two years do. -~ - 534,264
1788 on Average of three years  do. - e 388,080
1789 _on Average of four. years  do. - . = 232320
1790 on Average of five years do. .- - 75,426

That the Land and Malt Taxes have not in any one of the laft five years
produced the net fum of 1,972,000l. Land Tax, and 597,171l. Malt Tax,
makmg together 2,569,1711. Or, on the average of five years has produced
the net fum of 2,406,000l. allowing gijo00l. for Mlima, and 103,000l. for in-
tereft on Land and Malt Exchequer Bills, o

That the Committee of 1786 eftimated the Land and Malt Taxes above the

average produce of five years - - - £62,000
-That the Committee of 1791 has eftimated the Land and Malt Taxes above
what the produce on average of the laft five years warranted - 420,000

- That the total net produce of the public’income upon an average of the laft

five years, viz. from 6th Jan. 1786, to the 5th Jan. 1791, has amounted an-
nually to the fum of - - - - - £15,500,731

{(56) To wluch if we add .the amount of appropriated Duties as eftimated in 1791, £ 40,2 52, the

“eftimate.of 1786 will have fallen fhort of the Average Expenditure £'1,2375215 :
{(57) On the fame Ground of addmg the appropnated Duties, the amount would be £77 46 218‘
{58) Page 91,

That

L 1083 %

That the Expenditure during. the fame period, exclufive of the American

Loyalifts, or.armament 1790, but including . the- Militia, and money paid the .

Commlmonels for purchafes of ftock, has amounted annually to the: fum
0f(59) , - - " " B £16,650,144

‘That the Average Excefs of Expenditure bejrond the Average Income, .

exclufive of Payments to Loyﬂ ifts or Almament 1790 during the above period,

has amounted annually to - - - - £1,149,413

That the amount (60) of the National Income, including the profit of Lot- -

teries, the Net produce of Land and Male, and' the fums voted out of the Sink-

ing and Confolidated Funds was in 5 years the {uin of‘ o~ . £80,839,088 :

That the Expenditure of the five Years, mcludmg; the poftponed Quarter of -
Long Annumes amount. 170,093l .the Army Extraordinaries of 1789 amount -
-398,769L. 15. 3d..the fums. voted into the Sinking and Confolidated Fund, defi-

ciency of Grants 1785 and Mint 1786 and 1787, but excluﬁve of £182,000 fe-

cret. ferv1ce ‘money of 1789, amount to. - - - 486,767,328,

That the Expenditure exceeded the- Income. thofg five Years, the fum
of. - T - - - £5,928,240,

That the extraordinary receipts applied towards the excefs of Expenditure

~ were 2,441,0531. 11s. 10d. thch, deducted flom ‘the excefs. of Expenditure,

leaves a deficiency of . - - - £3,487,186

That the two Loans of 1789, by .way -of Tontine, (moi’c part changéd to

‘Long Annuities) amount to 1;002,140l. and Short Annuities amount to 187,000l, .
making together 1,182,140l. reduced ‘the deficiency to (61) ~ - £2,298,046

That the only flatements like accounts of paft tranfadions, are the Diftri- -

(59) Exclufive of the addition to the Navy Debt, as it ftood on the gth of j'ul. 1786, and.on 5th-

Jan. 1791
{60) National Income and Expenditure ﬁve Years,

(61) There cannot be any thing plainer than an account ﬁated ‘Debtor and Creditor, - This defi- -
ciency may be kept out of ﬁght for a long time by playmg oﬁ' one account againt the other,

bution .

i
b
‘l
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bution Papers -which -are not brought forward (62) for a long timé- after the ‘

end of the year, and which apply ‘only “to- the expences qf the Navy, Army,
&c. but do'not ftate the intereft of National Debt, Civil Lift, &c.

‘That the Cotfolidated Accounts, and the Account as ftated in the Diftribu- -

tion Papers, (houldbe brought into Oxg AccouxT, and the ftate-of that Ac-
count thould be ‘made up immediately after the gth of Jan. every. year, for the
fatisfaction not only of the ftock-holders, Lut the people at large,

“That the Report of 1791 admits, that Extraordinary Refources, exclufive of

profit of Lotteries.and. Loans 1789, .amountedito - - ‘£3?789’27I3
| - Confifting of’ t‘h’ei folloWibg particulars : - |
. From refpitéd duties paid in by the Eaft India
- Company:(63) - - SR 522,400
From Arrears of Land and: Malt prior to 1786 146,342 N
From: fums remaining in ‘the ‘EXcheqlici""_ on
“sth January 1786 0 .0 = 1,172,119
From Impreft and other Monies repaid- (of ’
which 500,000l. from the Eaft India Com- -

pany) - - = . % 820,165
Foreign Secret Service Money - - - 34,000
French Prizes - = - - - = ‘3000
Army Savings, and Chelfea - L= 1,001,147 -

£3:789,173

t

Taking the Income of théA three lafc _yezxrs; 1};02@2 the largeft of the five, the

Sfuture average of Income and Expenditure might have been ftated in the followk
ing plai‘nvmannevr:' R DR

{62) 1786 on 19 April 1787, .
" 1787 on 23 April 1788,
, 1788 on 8 May 178q.
1789 on 13 April 1790,
’!796 on ‘15 April 1791‘.

The Diftribution Paper of 1755, was prefented. 19th January 1756, and of 17;67‘,' was prefented.

2d February 1768, ’
"(63) Report 1791, page 10, has ftated this receipt 100}, too much,

Ixcomes.

~ INCOME |
Of three years - - £40,143,375
Average - - £13,381,1;;

‘ Nett produce of Land and Malt, on

average of five years  (64). 2,343,247

1557245372

. Lottery average of five years - . 255,745

: o 15,980,1;7
Deficiency - R 838,621
£16,818,738

.

From which it appears that
is likely to produce =~

R T P e sz,
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TR IR e e

L 105 ]

EXPENDITURE,

Intereft of National Debt, including '
Tontine, Civil Lif, Million laid out,
and 12,000l to Duke of Clarence £11,351,873

Navy, Army, &c. on average of laft
five years - )

average - - C- 182,828

{64%) £16,818,738

the future income (exclufive of Lottery 255,7451.)

= : £I5:7243372

And the future Expenditure, exclufive of 267,271, ?ayments

~ to Loyalifts, will probably be

- - - 16,551,463
Expenvc‘iimreimay be expedted to exceed the future Income, in-
_ dependent and exclufiveof any provifion for the Spanith or Ruffian
Armament - - . - - £827,091
(64) . See page g6. ; : : e '
(64*) The Expenditure of 1791 affords no better profpeé than 1790,
Navy (after dedu®ing 6,000 men 312,000l.) - . - £2,131,400
Army - - S - .- " 1,859,483
Ordnance - - ~ - - 443,673
Mifcellaneous - - - - 708,998 -
Exchequer Bills - - 5 - e ‘182,828
Deficiency Land and Malt e - Ce 496,753
Intereft of National Debt, &¢, PR - 11,351,873
; ” ’ ‘ ‘ . . £17,085,608 ;
To anfwer which; the Average produce of Taxes - - £13,381,125
Land and Malt . o ’ - - 2,750,000
Lottery 1jor =~ o - = 306250
S T Y S 16,437,375
Deficiency - . R 647,633
£1 7,085,oo§ )
P ARMAMENT

- 5,284,035

Intereft on Exchequer 2Bills 'on fame

~
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"ARMAMENT 1790
Was haftily ~and intemperately’ entered into, on very triﬁihg gr'ounds,
(65) and after great expence mcmred great’ interruption to’the commerce
of this country, by taking the feamen from the merchants’ ﬂ'llps extra
expence in feamens’ wages, ’ and in mfmance, the difpute between the two
Couits was fettled———much in the fame way it m:ght haye been, without any ex-
pence whatever. ‘ : o _ - ;
In the laft feffion, of the laft Parliament, a million had been granted by a-vote -
of credit towards the Armament, and as foon after the meeting of the new Par-
“liament (66) as might be, it was ftated that the million had been applied.

To augmentanon of the Navy - = .. 46505000  :
~ Army (68) - - 200,000. -
Ordnance .. - - 150,000

,{,’Iboo,ooo '

It was.ftated about the fame (67) tlmc that the expence of the Armament had
been as follows :

Navy . - ; . ,{,‘2,4.65,000

Deduct Stores unconfumed * 250,000

S ‘ . ‘ 2,225‘,006:4
Vote of .Credit . =~ .- * 650,000 -
o o : ' . 1,565,000

Army - - 224,000 ,

Vote of Credit (68) - . 160,000 .
. = . 64,000
Oldnance ‘ L. - . 301,000 - R
Vote of Credit - 150,000 151,000
o . Carried over £ V780>ooo’

(65) The decldratxon of the Court of Spam, of the 4th of _]une 1790, ftates, - that ¢ 1f the; Court of”
s London had made an amicable return to the complaints made by his -Catholic MaJeﬁy relative to.
« thofe merchaiits, whom Spain regards as usurpers and wiolaters of Treaties, -and had fhewed any defirc
¢ to terminate the affair by an amlcable accommodattxon 5 a great deal of uxmeceﬁ’ary expence might have
¢ been faved.” '
(66) On the 2 5th November Parliament met..
{67 Onthea sth December,

Provifions,

L7 7]

_’ Brdu"ght'for\'vard ' £1,786,000

Provifions - - - 81,000
Vote of Credit (68) - 40,000 4‘1‘,660
Remained to be provided for SRR 1,821,000
Vote of Credit - - - 1,000,000
. Six thoufand addxtxonal Seamen (69) - 312,000
h 43,133,000

—

‘The provifion for this monftrous expence, was by a vote for 1,300,000l to be
raifed by Exchequer Bills, and charged on the Confolidated Fund; and by a
fecond vote for 1,833,000l. Exchequer Bills, to be borrowed from the Bank of
England ; -the whole fum to be borrowed on Exchequer Bills was 3,133,000l.

The moft material bufinefs was flill to do, namely, providing the means of
repayment of the money fo raifed ; from the people at laxge.

There - were three different ways, in which this could be done. The firft and -

beft was to- have fold as much of the ftock that had been purchafed with the
public money, as would have deﬁayed the whole expence ; in which cafe, no
new rax or impofition whateve1 would have been neceflary. ‘

- The fecond mode, was by advertmg to the pra&ice of the laﬁ hundred years,

by funding the debt, and impofing taxes to-the amount of the intereft of the

debt fo funded, which might have beén done at the rate of 4 per cent, or
120 oool. a year for the loan of 3,000,000l

" The third mode, « #ew (me, the worft and moft dangerous to the real fecunty
of the %tockholdex, the Iand 1oldel, and Manufaurer, ‘was to impofe-taxes
to the amount of 800,000k a year, under the pretencc of dlfchargmg the expence
in four yeats. ' :

A queftion naturally arifes hele. Could the Reprefentatives of the People, con-‘

fiftent with their duty, agree to depart from-the praice of Funding; without

SirfR confulting their Conflituents 2 Did they confult and obtain. from their Conih-

(68) This divifion of Services Ins afine effe, in puzzlmg country Gentlemen.

(69) On the 6th of December, in a Committee of Supply, 24,000 feamen, including 4,800 marines,
wete voted for fervice of 1791 : on the 16th December 6,006 feamen.were to: be provided for in . a
dlﬂ'erent way s thus dxvxdlng and puzzlmg the bufinefs,

P2 ’ tuents
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tuents their confent to this (70) mew mode of impofing taxes 2 Were the taxes fo
impofed,declared in the difféerent aéts to be for four years,and no longéf ? The
anfwer to thofe queftions muft be, that in no one inftance did they confult their
Conftituents—that fuch confent was never given ; and that in no one of the acts
together ‘impofing new taxes, to the amount of Eterr HunpRED THOUSAND
Pounps a YEaR, is there any limitation to the term o:r Jour years (70%)
The taxes impofed are as follow : :
- On Malt (private families) 3d. a buihel, e[’umated to prodJce,

per annum (71) - - S - ‘ - £126,000
~ Brandy, Rum (72) and Briti(h Spmts Lt .= ' .235,000
Affefled Tax (73) - ' -' I .. 100,000

A Addmonal duty of ‘2s. 8d. per cwt on raw fugax unported from
‘ thc \Vcﬁ Indles - o - ; ‘241,000

Carried over-  £702;000

(70) Some of -the taxes were puthed through with uuncommon celerity=the- tax of three-pertée.‘pex' .

buthel on Malt The additional duty-of one penny per gallon on Wath; ten-pence per gallon on
Brandy H Ewht-pence per gallon on Rum ; and ten per cent. on the Affefled Taxes, except the Commu-
tation Window Tax, were firft moved for onthe 1 5th December, ‘and the bxlls received the RO) al af-
fent on ‘the- 29th following, Wthh is Juﬁ fourteen days to 1mpofe taxcs, to the amount of 4.60,0001.
a year. - D , TR
(70*) ‘With taxes that bow down to the earth: the Labourer, ‘the. Mechanie, and:the Manufalurer,
the firft meafure of a new Parliament has been to ]ay on fuch further burthens, as muft eventually ruin
the commerce of thxs country ; with an export of filver to. China, unknown before 1 784 3 with the ne-
ceflity of acoinage every day to Tupply the gold that is drawn away ; thh an extention of paper cur-
rency; in every town and villagé in"the kingdom (which proves the diminution of gold in the country)
with a demand for the firft neceffary of life (corn) almoft unprec;dented “with the profpe& of the en-
. fuing crop being a very bad one. ‘The country is told, you havé nothing. to fear whilft three per cents.
are at 823 : as well might the South Sea Stockholder, in the year 1720, when the price was 1000 per

cent. or the more recent mi’cance of the Eaft India Stock in 1772, when at 260 per cent. be produced

" asa proof of national profperity. The bubble has. burft twice ; beware the third time.
(71) The public Brewer is exempt by havmg a drawback If tyﬁelyé {éinilies' out of' thirty-nine
‘ceafe to brew, thls new duty will'not produce any thing. '
(72) Rare news for the Smugglers' will probably be found by mcreafe .of fmugglmg, to diminifh
the revenue.
(73) This tax is made retrofpc&we the act paffed on the zgth December 1790, On the 5th Apn!
1791, half a year is to be paid; .

[N

Brought

L 19 .7

_ . , Brought forward ~ £707%,000
Game Licenfes one half additional ; “Gamekeepers double

Ce 26,000

Additional Stamps on Bills of Exchange, Inland Bllls, and regula-
tion of Receipt Stamps (79 - . - ‘72 000
£ 800,000

One of the moft extraordinary means of reimburfing. the Confolidated Fund,
was to take from the Bank of England 500,000l. of unpaid dividends, whicli
unqueftionably did not belong to government ; becaufe, the money had been
iffued for the fole purpofe of paying the public annuitants ; nor to the Bank,

~ becaufe the money was received by them for that exprefs purpofe. The pro-

perty, therefore, was unalienably that- of private perfons, whofe names and:
places of refidence were well known, and ftood _regx[’med in the Books kept at
the Bank. : : : :

It refle@s no honour on government, who muft have known from time to
time, that there was a large fum aceumulating, ( 74*) that medfures were not taken
to oblige the Bank of England to pubhfh the names and places of refidence of the
owners of that money ; and it is certamly matter of great blame on the Direors
of the Bank of England -that they did not, without the interference of Gox
vernment, cavfe from time to time lifts to be hung up in the different offices,
that all perfons interefted might be enabled to receive the ‘money that was duc
to them. '

The Diretors of the Bank of England however,

felves to bargain with Government for the loan of 500,000l -the property of

which, it is confeffed, is not. in them ; and although they had the means.in- their

power, they have not in any. fhape: whatever attempted to obtam the Confent of
the right and lawful owners. :

That the fecurity is changed, is evident to the underﬁandmg of every indivi-
dual. The money was formerly in the fage newr to the owner; itis now placed
a flage further back. And it is now become the intereft of Government to throw

obftacles in the way, Wthh in the former fituation was 1mpraéhcable, 1f the
Bank ated honeftly,

{74) Eftimated by Mr. Pitt to produce 300,000l
{74¥) Report 1786 flates the Unclaimed Dividends as a refoutce;

; the meafure therefore of feizing
on this private property was decided on, as far back as that date, - T R

The

have taken upon. them-

R
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The meafure of applying fuch monies to the current fervice, is  breach of
public faith, efpecially when it is conﬁdexed that thls country never (after

cight years peace) had fuch an

" . UNFUNDED DEBT.
There can be no doubt about the Exchequel Billsin the Bank

.and in citculation, being - - Co - £35,500,000

Two years due to the Bank on.Land and Malt, being for in-

.tereﬁ Militia, and Deﬁuenmes, which, onaverage of the laft

five years, is . . - - - . 812,000
Army Exnaordmames two years'in arrear - - © 730,000
‘Exchequer Bills lent the Eaft:India Company in 1783 - 3003000
Navy and Vi&ualling Debts, - fixteen months unpaid on the.

31{t of December 1790, which: contained that part contracted:

by the Armament 1790, and therefore cannot be e{’umated at _

lefs than(75) - - = - S . .3,000,000
Loyalifts’ Debentures, bearmg 3— per’. Cent. Interei’c on the - . -

1oth-of O&ober 1790 - - - 1, 546,000
Loyalifts’ Payments and Penﬁons, 54,21 11 p(:‘l an'mm, atten . .

years purchafe, value = .. - SR L e ’ 542,000
Civil-Lift Debt, as on the 2d of July 1789 i - - 307,000

Dividends due, but.not payable in the half year, ending sth -

April and 10th O&ober, 1 ,800,000l. and in the half year,

ending sth January and sth- July, 2,160,000l. for which there

formerly was a referve (76) made in the Exchequer, that, by .

the: Confolidating. A&, no longer exifts, on average . .. - 990,000
- Exchequer: Bills iffued by . vote of the 16th December, on

the credit of the Confolidated Fund, and borrowed of .the

\

Bank .- - - - - - .7 1,300,000
Do. iffued by the vote of the 16th December to be borrowed - :
of the Bank - - - & 1,833,000

Duncan. Campbell‘ Efg. for a debt contracted by poﬁ'poning
the paymentdue to him in 3787, wlnch is taken at the charge
of 1791 - - . 41,000

 {75). Navy and Vi@ualling Debt on the:31f of- Dcc. x789, -amounted to 2 677,0001 When no fuch-
exertion and confequently expence of arming exifted, , )

(76) Report g1, page 26,

By

s
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Brought forward - £16,901,000"

By paying only three.quarters (77) of a year of Long Annui-
ties in 17865 on the sth January 1791, there was due one quar- ‘ 3
ter, being fo much poftponed payment - - - . 170,000
The drawbacks and bounties of the Cuftoms, foxmerly Te-
ferved, but now paid out of the growmg dutics, forms a new .
debt of about - - - - 600,000
The drawbacks of the' Excife having been but on the

fame footing, may be eftimated at - - S 200,000

ppm——

£17,871,000

Prefent total of unfunded debt, exclufive of the expences of
armament againft Ruffia, which will probably ‘make the whole
unfunded debt - - - - ‘ £20,000,000.
Inthe year 1740, the Unfunded Debt confifted of 1,800,000l Exchequer Bills,
It never can be believed that this fyftem of conducting the finances can have
been purfued without a meaning. ) :
If the prefent Adminiftration mean to keep the power they poflefs, they cannot

‘take ftronger meafures than thofe they have taken, of rendering the fituation of:

fuch perfons as. might fucceed them, fo difficult, that honeft men, knowing the
fituation of the country, and having character to- lofe, muft refufe to undertake:
the conduct of public affairs. . :

All Government that is formed or carried on upon any other principle than the
good of the governed, is Tyranny. There is no part of Government fo material, as.
the impofing Taxes. A ploughman at the plough tail is equal to the firft Minif-
ter of State, if that Mlmﬁer has no other rule for his Condu&, than that when
more money is wanted, more Taxes muft be impofed

Such a pIOUOhman of
a Minifter, might know, that Taxes increafe every neceflary of hfe, and render
the expences attendant on Government much higher than the propoition of the
produce of fuch impofitions—
fuch a Miniftter will find, ke is flying from his fhadow But is there no Con;_
fideration, refpecting the opexamon of new Zaves on the Com/nerce,and,Jszzg"qﬂm'es;

—By new impofitions in order to increafe revente,,

- of the Country ? Have not many branches of Manufattures emigrated to Scot-
~land to avoid the great burthen of Tgxes in England ? Purfue them witli new

(77) Report g1, page 26.. o
: impofitious,
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1mpoﬁtxons, and they W111 foon emigrate to countries lefs taxed ;=all the Taxes,
that have been impofed during the prefent Adminiftration, were thev doubled
would never bring them back to England again.
The dmount of Taxes impofed fince 1783-areas follow :
In 1784 Taxes were impofed for £930,000 a year V

1785 - . do. - | 553,000 .

1786 - do. - IO\Cj)’OOO‘

1787 - do. - 170,C00

“1789° = = do. - 110,000
1590 . - do. < - 800,000

£2,663,c00

And yet with all thofe immenfe burthens, the Expenduure has conﬁantly ex-
ceeded the Income.
~ Ifthisaccumulated load of unfunded debt (78) is againft the public annuitants,
let the one hundred and twenty-nine thoufand pofleflors- of the public funds look
to that ; funding it in the way that was pra&ired in 784 and 1785, will ruin the
manufactures and commerce of this countr v, and confequently public credit.
The Sele& Comumittee of 1786 ftute, that a further confiderable increafe in the

then” fubﬁihnp' taxes, beyond their effimate, might be expected. ¢ If the due
¢ COHC&lon thereof could be fecured by meafures adeqUatc té the purpofe, and

e fuch as Would probably afford an ample provifion for any deﬁcxenmes, Whldi

¢ might at any time be found in certain extraordinary refources.”

Has not every meafure been tried that could poffibly be conceived as[cc‘)nd(u-“

cive to an increafe of Revenue ? Have not the Excifc Laws b‘een‘éXtei‘idc;d‘ be-
yond all former precedent ? and is not the extenfion of thofe Laws an abridge-
ment of the liberty of the fubjet?” Montefquieu (79) fays, ““ It is a general rule

¢ that Taxes may be heavxer in proportion to the Liberty of the Subjest, and that

“ there 1s a neceﬁity of reducmg them in propoxtxon to the mcreafe ofSlaver).

{78) The Report of the Select Committee of 1782 ftates the unfunded debt at the fum of 18 662,0001.

which was then confidered as dangerous to public credit. 11th Report of Commiflioners of Public Ac-
counts, Appendix, No. 39, flate thé whole unfunded debt'at 18,856, ;4:1] which ‘it was’ faid Lept_
down the public funds fo low as 54 per cent. With a Iarger unfundcd debt, by management the pnce

of the fame ftock is at 82 per cent.
:-{79) -Spirit of Laws,  Vol. I.- Book r3.. Chap. 12.
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