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~Rauler of that nation.

THE

_TRANSLATOR's PREFACE.

' ON.'=sﬁbmitting to the perusal of the Public, a

faithful ‘translation of a Work which will _not"',
fail to be'considered. of much importance at the’

present peculiar crisis of affairs, a few intro-

~ductory words on the part of the English»‘Editor;<
“may not, perhaps, be thought superfluous, .

- The original Volume was’ published at Paris

“not many weeks ago. - The exulting tone ovf‘deﬂ'ﬁ‘

ance which it breathes, as well as various conco-

mitant circumstances which daily transpire, fully

demonstrate that it is one of those ‘indirectly

official, or authorised .publicat_ion,s,” which the

French press has become remarkable for ful-

* minating, previous to the de.ve'lbpement of any

important project or overture on the part of the

Ma(v
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It would seem that the arrival o__f;,'t‘he original
copies of this work had been caléulated upon

as likely to take place about February or Mar ch,

a period affording, as was no.doubt thou@ht
peculiar opportunities forthen introduction ; a_nd,\
when, in addition to other important matters.
that might be expected to occupy the attention
of the Ministry, Parliament would be engaged

in the discussion of the subjéct of the scarcity

qf’ SpeCie’ and tke aSSC'I‘ted depre()iat'ign Qf‘ Bafikl .
Notes! Were the contents of this volume 6

be. promulgated at the peculiar time here alluded

te, the statements. and assertions which occupy. a.

great portion of its pages might createz a differ-
ent impression from that which will take place,
now that the work can be read, by pohtlca}

‘characters in particular, with leisure and im-
partiolity. . How it has happened that the(‘
Translator has been able to anticipate and, frus~r

trate this view of the arch enemy of Great,l}n;

tain, may be collected from the‘followingﬂbrigff

statement :.

-+Last month a mercantlle gentleman of hlgh_y
character and con51deratlon, was allowed tq'”

leave the French temtones' he bwught Wlth

363 .

him the copy of the volume (the osly ‘oné, it
is believed, at this time in England): from whicks
the present translation has been made. Thé
gentleman in question states, that it was pub-

Tished at Paris no longer since than the end

of October, where it was gen‘érally understood
to be issued by authority, and thought likely
to prove the “ avant courier” of 4 diplomatie

~ intercourse between the two nations! -Since

his arrival, the volume has been examined

- and perused by a few eminent mercantile men,

as’ well as by others of much intelligence and

~information ; and they have been unanimously
-~ of opinion, that the immediate publication of

this work in English, would be in every respect
proper and judicious ; in which opinion the
TraNsLATOR could not but concur. 'He was ac-

_ éOi'dingly favoured with the volume; and he has

lost’ no time in transfusing its spirit into an

il

, \Enghsh body, dnd ldymg the work before his

countrymen. .
It cannot be denied that the ongmal volume

is the pxoductmn ‘of an acute ‘and able

Wuter, one who is. ev1dent1y in the pay of

a2
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Naroreon.* It is, however, as evidently writ-
ten with the palpable view of allaying the dis-
satisfaction . of NAPOLEON’s ‘subjects, while its
threats of the excommunication of this country is
calculated to encourage the hopes of his tri«
butaries and ‘allies, and to effect the (to him)
‘much more important object - of -DISHEARTENING

THE Britisu pEopLE!—In all these hopes he

~will assuredly fail ; first, because his. tyrannous

career has excited-a general disgust and horror,

‘which is every where expressed in “ murmurs

~not loud but deep ;” secondly, because it is not
. in Britain, but in the territories of NaroLeoN and
“his Allies, that “ Pandora’s Box has been emptied

“ even beyond. Hope "+ and thirdly, because
there can be no doubt that THE MATTER OF. THIS
.VOLUME REQUIRES TO BE, AND IT IS HOPED

WILL SPEEDILY: BE ANSWERED. Then will its

- Jesuitical sophistries be exposed. to the people

of this country, though not to NaPoLEON's vassals

% The Editor has been u‘formed by the French Booksellers
in ‘London, that M. Montgalliard holds a high sxtuatlon in
the office of the Minister at War. - :

¥ See page']93, of this VO{ﬂ\n{‘ef EEL L e

and allies ;~for the printer who would dare
to publish, amongst those slaves and  allies,
the facts which the - ANswERs cannot fail to

- contain, woiild experience the fate of Parm!—He

would be shot without form of trial!ll

'The TransrLaTor would be truly concerned,

if -he could believe that any intelligent and
- loyal persons will consider the publishing of -this

wolume in English- as a matter to be regretted.

‘There may be some individuals of that opinion,

“-but it is hoped; in the name of patriotism, that
theyare not numerous. ‘Such, if any such there be,

- are deficient in the firmmess necessary for facing

national danger, or suggesting the proper means

- toavert it.  Such may acknowledge in private,
* the important truths which appear in some parts
of this volume ; and they will regret that their
--.countrymen should see them stated in a point of
~ view so calculated to excite alarm ; while in pub-
- lie, ‘they ‘may turn the threats of BuoNararTE

~ into ridicule; (those threats which are conveyed

't'o us by MoNTeAILLARD) and represent them as

unworthy of attention,

. But ill would it become the people of this
great and manly nation to be influenced by such

e e R



v1

timid sentiments:: though we are compelled-to
acknowledge the:truth of the fact so emph:'at'i;
cally expressed in a Prospectus now issuing by
“ a Grand National Company *,” that “a wish

¢ for the downfall of England seems to perva&e
% the greater- part of ‘the C‘Ontinent, and ' that
¢ wish has been so far éarried ‘into execution
““ by the Despot who now tyrannizes over it,

- #that the severe measures, levelled at our com-

“merce, have, it cannot be denied, proved, in
““ some respects, detrimental” Thank Heaven,

We are not only able to thwart BUONAPARTE

‘upon his own speculative grounds or projects

for effecting the iuin of the British nation by

"stukmg at our commerce, but we have: pmved

that we can’beat him' upon "his own ¢ territories,”

“as'well ‘as upon those Wthh he has so basely and

mfamously usurped !

'While pelusmg “this book the reader will

‘not fail to be struck with the reiteration of the
Cery ﬁ)r PEACE! It is the Alpha and Omega

# ¢ The Compauy for estabhbhmg grand Naval and:
st Commercwl Basiis, and convertmg the River Thames from
¢ Deptford to Vauxhall, into Docks” oo e

¥VIL -

of the Author! It is no longelé’the ‘wish for
- ¢ Ships, Colonies;,.and. Commerce ;” but it is the
* cry of “ PEACE, PEACE; give us PEACE, or

we dle""’ ‘Are we .to .be dragooned into a
Peace, ‘without ¢ indemnity for the past and

“ security for the future ?”  In the words of

our immortal Bard,:: .

S« thatis fhe' (illestioﬁ v

On the Whole, thelefore, it appears that

much labour would not be necessary to show,
that the threats contained in this volume will

“pxzmze_;abm tive, provided. that vigorous and per-

mament measures of just- retaliation be adopted

by the Government of this country, towards

France and, those States which may hcwe been, or

may yet be alarmed or ca]oled into a co-operation

in her destructive schemes ! ‘ S
As to. the passages which 1elate to the ﬁopes

of \TAPOLEON of raising squadrons which shall

' be competent to combat with, and to; heat us on

the ocean, he is perfectly welcome to’ indulge in

such conqolatory 1eve11es we will not quarrel
thh hlm on that scoreY S
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Yet, the TrANsLATOR ventures to. repeat,
that this book by MoNTGAILLARD, reguires o be

answered ; and amongst the number of persons

in this country, who are in every respect com-
petent to the task of refuting its sophistries,

surely some will immediately come forward and

raze the futile foundation on which the Author

has presumed to fix a theoretical machine, which

he ridiculously hopes, will enable him to overturn

"Great Britain, as ARCHIMEDES promised to do

the world, provided he had a point on which
to fix his apparatus. M. DE MoNTGAILLARD, has

- thought proper to make the Bank of England
his fulcrum! But that great Establishment is

too firmly environed by universal confidence, to.

be affected by. the vis_ibna.ry speculations of a
French enthusiast, who-is as little likely to. per-

suade the people of -the Continent to forego

their preference for British goods; as he is to
- convince Britons that they can be struck off from

 the list of nations by the fia¢ of “ THE CHILD 0F

1y’

ADecember 30,1 811.
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*. THE

SITUATION
 GREAT BRITAIN,
- INTCISEL.

+ . . INTRODUCTION.

T'=E present circumstances and the political state-
of Europe justify, in a striking manner, the pro-

phetical words of one of the greatest statesmen
and most enlightened citizens which England
has ever possessed. -

Superficial  or prejudiced minds, men. cor--

rapted by their vices, or who are sold, by the
perverted  customs - of revolutionary luxury, to

the passions and the pOlifics of the British go-

vernment; may still place confidence in its pros-

perity and the duration of its power: it therefore

becomes necessary to analyse this power, in order

to show its actual weakness and approaching

ruin, if the British Ministry persist in refusing to

accept that peace which the French Empire has
B
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offered them for upwards of ten years, with a re-

markable modelatmn and generosity.

Those couiessmns which were ‘made, in the
faith of a perfect confidence, by the minister
whose - honourable labours obtained peace for
Europe after the disastrous war for the suc-
cession ; those profound notions, those scintilla-
tions of genius, those pointed anxieties which at
once designate the most ardent patriotism and
an astonishing knowledge of all political inte-
rests ; those conceptions of the statesman which
comprise, in his mind, the fate of empires, ‘the
caprices of fortune, and even the probabilities of
chance ; so many prodigies, revolutions, and cre-

‘ated kingdoms which have octurred in Europe
during the last tweuty years—all these events

prove the discernment of Lorp BOLINGBROKE,
and the imminent dangers Which threaten the
destruction of Great Britain, - e
The changes which have in our age altexed
the whole face of Europe, ought to be attended
with results equally henourable and fortunate to
every nation ; yet will they be incalculably dis-
astrous to Great Britain, if the British Ministry

persist in violating the rights of those nations,

and outraging their sovereignty. Such occur-
rences will render the degradation and disgrace
of the political and commercial power of Great
Britain inevitable, if its Cabinet persist.in the
war of extermination which it has so ridiculously

3
declared against the commerce and navigation of
all other countries.

Nature has decreed tlmt the French Empire
should be the centre of power and protection for
all the nations of the Continent: this political de-
cree is fixed and immutable. Hence it will be evi-
dent that the momentary transfer of the seeptre of |
the ocean to the hands of England has been occa-
sioned by circumstances radically false, corrupt,
and unstable ; and by these alone. Such adven-
titious circumstances on the one part, and the
maritime tyranny of Great Britain on the other,
have caused all the ravages, and engendered all
the plagues, under which both the sovereigns and
the people have groaned, down to the present
hour. , ,

- Every impartial man, of a correct understand-
ing, whatever may be his country, professidn, or
political opinion, is forced to acknowledge in tht;,
conduct and will of  the government of& Fx'ance;
the fixed and liberal intention of giving freedom
to the commerce and industry of the people of
Europe; of protecting their sovereignty and their

maritime independence, and of ensuring to them

the henourable enjoyment. of those commenrcial

rights inherent in every crown. * Such a.man is

likewise obliged to admit, that the intrigues, pe-

culations, and cupidity of the }Lnghsh I\Imistry

have heen the cause of wars, of the overtur ning of

governments, as well as of the fall and expa-
B 2




4

triation of several of the late sovereign families
of Europe. Proceeding from error to error,
fronr one disaster to another, as if infatuated
by their unparalleled  blindness or stupidity, the
English \’III“IQ{’G“S have arrived- at the point of
(lcdann in the deliriim of their tyraunical
cuplchty, that the people-of every country ought
to be the vassals of the British flag, the slaves of
the commerce of Great Britain, the tributaries
to its industry, and the victims of its polity.

"We will, however, proceed to-demonstrate
what is the nature of the maritime principles
and the eommercial spirit of England : we
will expose the state of her‘ﬁnances,‘and shew
“the impossibility of her government ‘maintaining
a naval establishment as precarious and unex-
pected as it is formidable and eolossal: we will
also prove that the other sovereigns of - Europe
are bound by every principle of honour, interest,
and even self-preservation; ‘to second the moble
efforts which the Emperor of the French has at-
tempted, to effect the mdependence ot then‘ res-
pective flag and commerce. ’

It is necessary to explain the naval power
and the commercial riches of England, and to
o\piodc in the face of -all Europe, this phantom
of pxospel ity which has deluded every: ‘govern-
ment, which: oppresses every people, and which
might have enchained the universe by the most
‘scandalous and rigid laws, n" amidst all the pre-

5

digies and every kind of glory which can do ho-
nour to human nature, Providence, in its eternal
justice, had not indicated to all natioms.the
avenger of their rights, and the protector of their
liberties—such, in short, might have been the
result, if Providence had not granted to thc
French Empire a statesman profdund in his coun-
cils, a- warrior invincible in the field, the wisest
administrator, and the greatest as he is the best
of monarchs.

Far be from us every idea of flattery, every
sentiment of animosity or hatred! We seek not
torevive ancient anm1031t1es between two n'mom
which ought to honour and esteem cach other
with sincerity : on the contrary, may ancient en-
mities and jealousies be forced at last to yield
to interests better understood, to the new poli-
tical situation of things, and to that spiritoff libe-
rality, activity, and industry which has spread it-
self over Europe. - The observations which we
are -about to make are positive and incontestible;
—the facts which we shall re-produce are as true
at London as at Paris; at St. Petersburgh as at
Vienna and Naples: they are founded on official
declarations announced in the two Houses of the
British Parliament, on the accounts given in by
Lorv Norta, at the end of his administration ;
on the speeches delivered by WiLLiam Prrr and
Epmunp Burke, as well as by the first statesmen
in England ; and on the writings of those jour-

B3
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nalists whose opiniens are loo'k‘ed up to in that
country. ‘

- Hence, by laying open the real situation of
England, we are desirous of making known ‘to
Europe the faults, the haughtiness, and the ab-
surd tyranny of the Ministers who govern those
three united kingdoms. In the present financial,
political, and commercial exposé, our only object
is to remove, if possible, the film which ob-
scures the sight of the people of England, and
thus to prevent the sanguninary catastrophe which
threatens them. The general interests of nations,

~the peace of the Continent, the prosperity even

of England herself, encourage and direct us’in

~our present labours : thus inspired, we obey the

call, and expose the infamous policy of those
ministers of war, who have so long, with de-

plorable and scandalous impunity, provoked the

indignation of all true friends of their country,

of all subjects faithful to their sovereigns, and of

all men who are anxious for the pr ospen’cy and
mdependence of thelr country !

SECTION I,

Of the General Principles,‘ and k:SpirZ_t of the
. British Government,; with regard to its Naval
- and Commercial Power. ‘

- It is not, our intention to enter in this place,
upon discussions which might appear foreign to

the object in view, though we may naturally be

allowed to make a series of theoretical ohserva-
t¢ions on the nature and. effects of commerce.

‘We shall therefore confine ourselves to the pre=-
-senting of such reflections as are indispensable
‘to a proper knowledge of the spirit and princi-

ples of the English government, speaking com-

: mermally and politically,

-Commerce “does mnot - coustitute - the real
strength- and prosperity of a state ; it only deve-

Jopes and augments them. ~Commerce, indeed,

gives all the appearances of wealth ; but it does
not constitute the real riches of an empire,
This power and wealth reside essentially in the
population and the fertility of the soil. We see,
in fact, commerce remoyving incessantly both

from regions and people: the sands and deserts

of the East, formerly covered with palaces and

temples, now exhibit nothing but ruins; while

the Gauls still display that fertility and wealth
B4
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which, in ancient times, rendered their territory
so important to the Roman power. In short,
it is commerce which" first represented amongst
the Pheenicians, l*ortune, under the bhnd atn 1-
bute of Inconstancy! ~
‘Commerce is attended w1th results Whl(‘h are
infinitely advantageous ;' “but its spirit of ‘enter-
prise is frequently injurious, because the love of
gain tends to obliterate sentiments of liberality,
and-always ends by substituting self-interest in

the place of honour; so that amongst people es-

sentially or generally commereial; riches obtain
too much consideration -and influence, to the de~
triment of honour and good faith. Commerce
is attended with certain necessary. or - un-
“avoidable effects, which no political regulations
can prevent: a .good system :of administra-
tion -may nevertheless -direct those - effects - to
the prosperity of the state, because it would
modify whatever might -be ‘improper or detri-
mental in the system. The parents of Commerce,

are Industry and Labour: the offspring, in re-

turn, produces Riches, and consequently Luxury
and. Avarice ; that is to say, the wants which
Luxury requires, in order -to be supported.
From these causes originate Corruption, Fraud,
and War.  In every state, -the -existence of
which is principally founded on commerce, thése
results acquire such a degree of consistency, that
fictitious riches eradicate, after a certain ‘time,

9

those arising from territory, and in consequence
of being rich, a state finds itself ‘reduced to po-
verty.  Hence the conguests or commercial
usurpations of England are now at this period in
the progress of exhaustion, and will terminate in
swallowing up 2 all the prmclpleq of its' pohtlcal
existence, : Do R

From these pxemlses ‘it appears, that the
more a state whose prosperity is: radically or
essentially founded on commerce; extends its
political influence, the less that state can pro-
mise itself the enjoyment of a long period of
peace. The Venetians, the Portugue_se, the
Spaniards, the Dutch, the English, and in fact,
all modern nations, which have successively pre-
tended to a monopoly of commerce, have been
exposed to continual wars, and have “ ¢errorised”

the. globe by their cruelties and devastations..

‘Economists, philanthropists, and philosophers,
have wished to give dignity to commerce, and to

_raise it, by their scientific eulogies, to a level

with the nobleness -of military distinctions! -But
the very nature and spirit of commerce, namél_v,
experience, and the necessity of things, gives
the lie to all their panegyrics. - Vovrtaire has
spoken of commerce like a poet; while FENELON,

‘Rousseau, and Raynar, have treated it like so-

phists:-and - rhetoricians.” - These writers have
‘made a joke, and what is worse, have joked

 philosophically of commérce and politieal insti-

[LG it winsgioan bt S
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tutions, that is to say, on subjects which require

practical and most extensive ‘knowledge ; which
demand the exercise of wisdom, of. impartiality:,
and deep reflection. , s

- When a government founds its pohtwal
po_we_r on commerce, and presumes to arrogate
to itself all colonial merchandize, then . the
commerce of that nation becomes exclusive, and
its rivals are its enemies; it endeavours. to
enrich itself by the losses of the rest ; and only
forms political alliances, .in proportion as they
may tend to promote its benefits, or facilitate
advantages that are certain and without -risk.

Thus we see the reason why public or political

faith is almost always violated by nations which
are -essentially commercial ; or such as wish. to
make a monopoly of industry and commerce.
Such people are not to be bound by treaties,
unless .they are favourable to their- particular
and extensive. interests. They, purchase their
alliances -by the weight of gold ; and  nothing,

- at the same time, is less. permanent than their

alliance, because it  is founded only on com-
mercial interests, and because. these -interests
fluctuate daily. - General and. particular laws

- may, indeed, modify, but they can never effect

a change in such an order of things, because
it is founded on. interest, or in other words, on

the strongest of all the human and political

passions. An agricultural and warlike . nation

11

s mnaturally generous in its resolutions, and
faithful in its treaties : such is the spirit of the
French Empire. But a maritime and commercial
nation, is drawn om, in spite of itself, to dis-
honesty and despotism in its connections with
other nations: such is the SPll‘lt of the kingdom
of Great Britain. .

It is not easy to misconceive the advantages,
though they are often not be estimated, which
a state may derive: from commerce ; still less
are ‘we inclined to withhold a constant esteem
for the profession of the real merchant. He
deserves the respect and gratitude of his fellow-
citizens; as long as probity, industry, a love of
peace, obedience to the laws of his country,
and fidelity to his sovereign, govern his opera~
tions ‘and regulate his intercourse.: ~The mer-
chant who lays the basis of his family’s indepen-
dance, ‘and’ increases the revenues of the state
by devoting his ‘time to wise calculations and
an honourable activity, by giving a new impulse
to industry, through the selling and exchanging -
of real productions, and not fictitious or illusory
riches; by increasing the luxuries of his coun-

" trymen, by causing employment to be formed

for' all“classes of society—such ‘a merchant is
‘a valuable man, and worthy of honours.  Hence,
by showing the fatal effects which are caused
“by commerce, we speak, in the present article,
‘only of ‘the commercial spirit -which applies

RN S ST T B S K A T L P R
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to a nation or a government, of which: the

existence, the prosperity, and the power, are

principally, and, as may be said,-solely founded

on- commerce :—W e are to -be understood as

speaking only of a government whose politicali’-

power derives benefits from commercial industry,

“and which, therefore, finds itself forced, by

nature - and events, ‘to exercise a geneml ‘mo-
nopoly e : :

‘A state whose principal riches consists in
the produce of an industry which is not its own,
that is, which is ‘not inherent in its soil,
determined by the excess of its local productions
~—such a state is in a ‘precarious situation ; ‘it
enjoys only an artificial power. Tyre, Palmyra,
Carthwe,- Genoa; Venice, Hamburgh, Amster-

dam, Lisbon, and even- Cadxz, are proofs of this

asseltlon. : ; , :
“Four centuries have not yet elapsed, -since
,hlps which were  overtaken by a storm were
wrecked - upon: ‘the  nearly -desolate coasts of
Britain'; and in later 'times; the roads and
harbours of England were filled with foreign
vessels. - During - the reign'of Cuarres I. there

were' in.England only three merchant ships-of

three: hundred tons burthen; and the whole

number of ‘trading ships did not exceed 1700

but previous to the decrees of Berlin'and Milan,
that country employed, according to the English

writers, - about < 20,000  ships, : carrying ' a total

13

of 2,000,000 tons. Till the reign of EL1zasrTn,
England could scarcely be  classed = amongst
second ‘rate powers; and-we have seen, before
the accession of the Emperor NapoLEON to the
French throne, that Englanid possessed a very
considerable influence over the- general affairs
of Europe, while she arrogated to lierself the
sovereignty of ‘the-seas. 1h18 great and sudden
prosperity, produced by accidental causes; and
by the benefits of a commerce which ‘does not
essentially belong to the power of England,
must diminish and disappear by the natural
effect of the tyrannies and the- monopo]y which

~Great Britain presumes to exercise towards all

other nations. - ‘

~'The commerce which 1is leallv useful to a
state, the commerce which never ends, but
always procures new riches for a nation, is that
which ‘consists-in the exchange of the super-

fluities of its own soil ‘and industry, for. objects

of necessity or luxury-of which-that nation is
destitute ; - or else for gold and silver, which
in all times and places represent -those objects.
Thus a state which has a great excess or super-
flux of raw or wrought materials, the produce

of its own soil, may carry on an active and very-

‘advantageous commerce. This is the present,
and will-be the'eternal situation of the French
Empire. : A nation whose exchanges bear in a

great degree upon foreign commodities, which - -
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are beyond its reach, cannot, on the contrary,
have any other than a precarious commerce,
subordinate to political circumstances ; and sub-
ject, in consequence, to a ruin which must
happen at a longer or shorter period of time,
but in a manner that is inevitable. Such is the
sitnation of Great Britain. '

-+ Commerce . consists of exports and imports.

The importations are of little: advantage to a
state, and denote the weakness of its industry

or the barrenness of its soil, when the mass of

imported goods in that state exceeds for a per-
manency, the mass of ‘its exports. Spain is, of
all other European countries, the one whicl
exports Jeast and receives most goods; and
hence Spain has been in reality much poorer
and far less powerful, since the discovery of
Mexico and Peru than she was under the
dominion .of the.Moors. - This. monarchyuis
therefore impoverished or weakened .in. ,p.rbport
tion to the quantity of dead riches (that is, the
precious metals) which she has drawn from
America. . Great Britain also, at _.t;hefpresent
day, is. relatively less rich and powerful than
she was In the reign of EvrizaBETH, because the
increase of the representative signs of her com-
modities, and the issuing of that fictitious money
calledtBank’Notes,' are out of all proportion to
the population and the products of ‘the British

territory ; because the price of labour, and that-

15

of articles of the first necessity have increased
in a dreadful degree; and because the results
of an extension of commerce have created an
enormous mass of debt and public expenses in
the state. Hence the government is forced . to
enrich itself incessantly, or, in. other words, to

- augment perpetually the benefits of commerce,

in order to resist those expenses and debts.
These  cannot .be supported or discharged in
England, except by an always increasing ex-
portation of colonial goods or products of in-
dustry : if this e‘xp‘ortation stop, the state must
necessarily be struck with a political palsy or
death. e e
-~ The exportations of a state, when they are
not composed of the superflux of the natural
productions of its industry and soil, are always -
accidental and precarious. Exportations of a
similar kind may be advantageous to a nation
under certain circumstances, and for a certain
time ; they may even render it extremely pros-
perous, -as was the case with Holland ; but they
do not establish the power of a state, and still
less can they found and guarantee a power so
adventitious. A commercial or political revo-
lution is alone necessary to annihilate such a

~ prosperity. - For more than a century, Holland

imported and exported the productions of all
countries and all people. This commerce, how-
ever, was at bottom, nothing but a conveyance
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of all goods and substances whatever from one
place to another. - This trade was entirely de-
pendant on the ignorance or the will of the go-
“vernments, which could perceive, sooner or later,
the advantage of reserving for their own subjects
the profits which' the ‘foreign carriers had been
accustomed to take from them, even upon their
own ‘goods. Thus Holland ought to view the
honourable incorpdration of her provinces with

the French Empire as a great benefit granted to _
her industry and commeice. ‘When' the liberty

of the seas shall have been regulated, in the
ame of all the nations of Europe, the depart-
ments of Holland will be able to Jud(re of the
importance, commercial - as ‘well as polltlcal
which they have acquired by their incorporation
with the Empire. 'That period is not far distant,
and all the measures adopted by the meemr
NaroLeoN tend to accelerate it. : :
‘Every nation whose commerce is not founded
in a great degree on the principle of the "ex-
chanoe of its natural productions, must experi-
‘ence a similar fall or fate. ~ At plesent England
gains more from herself than' from’ the other

~nations, and ‘it is thestate which is lost by the

excess of her commerce. ' The following exposi-
tions will incontestibly prove this truth. The
predigious extent of the British commerce, and
the formidable amount of its naval force, prevent
in some degree, the belief which the publie

17

would otherwise haye in this fact; but nothing
ean more clearly demonstrate how mmnch the
tiches produced by British commerce are false
and illusory to the State, than the advantages
granted in all the Acts of Parliament that relate
to exportation. In proportien.as commerce ex-
tends its progress, or rather, its ravages, in Eng-
land, the Government sees itself forced to insult
and despoil the ships of all nations. By a sequel
of that spirit of monopoly which directs -the
councils of England, that Government is under
the necessity of  laying all- the mations of the
globe under a contribution in favour of British
goods, or compelling them to take such goods
for their own consumption; a contribution’ as
dishonourable as onerous to them. Inshort,
the British Ministry have arrived at the pitch of
resembling a robber, who offers, with a pistol in

_his hand, merchandize to sell, at the price which

his cupidity and embarrassment cause him to de-
mand. Thus we see why England has not, nor |
ever can have sincere and constant allies. -She
has deserted the greatsocial family, and  the
rights.of mankind ; while deceit, ambition, and
violence constitute the publiclaw of her ministers.
The mass of injustice and depredations committed
by their orders is scarcely credihle; and this (shall
we say it,) is the inevitable effect of the prodigioﬁs
and immoderate extent of the commercial power

‘of Great Britain. This false prosperity, this policy

C
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at once capricious and violent, is daily digging '
! for the country an abyss of calamities. . The ob-
stinate and ignorant conduct. of ¢he present Ad- 4
! ministration tends still farther to aecelerate the
ruin of the state; for though powerful ﬂeets
way give, during a time, possession of the em-~
pire of the seas, never will they be able to
‘] obtain the empire of commeree ' Markets are
necessary for the sale of goods, and. these mar-
X kets are on the Continent of Europe: the pre-
i - ponderating power on the Centinent will there-

OF THE SEA AND LAND PORCES

BEFORE the ' reign ‘of Hexny VIII En@land
had no navy on a permanent footmg :—this so-
vereigh instituted a regular fleet, but without ¢ any
arrangements for its support or for manmng it.
Since his time no monarch or parh'tment has dared
to make a positive law for the 1'ecru1tmg of the

fore always be, after. the strictest scrutiny, the

mistress of commerce. . S
These outlines were necessaly, prevmus to

 entering upon the subject u under discussion.. .

naval almament ; a vice mherent in the British
constitution. - It obhves the govemment to re-
sort to the obnoxmus and violent measuxe of
pressing ; the wants of the state then impose si-

lence on the constitution which prevails in Eng-
land, and guarantee the property and liberties of
the subject. It is this constitution of Whlch the
British are so proud and jealous !

Er1zaBeTH took particular care of her navv,
and was the first sover eign who permitted indi-
viduals to fit out prwwteels. ELizaprTr by this
arrangement, added a great plague to the usual
misfortunes ’ W1th which war had afflicted the
huntan race: A new kind of Iaw was then -
speedily introduced into the maritime code of
Emope ; and this dangerous allurement offered
to avarice, rendered wars more \fi‘equént and san-
guinary. The military spirit, radically liberal
and noble, was this degraded and corrupted;

c2

: "~ We. shall now proceed to give 2 glance at
I the naval and commercial power of England;

' and shall afterwards. show the gradual increase
i _ of .abuses which the Ministers have commltted
It by means of that power;. the ills. which they
il have caused to the universe,. and the dlsasters
i of which the British nation will, in conse-
quence, be. the victim, if it do not hasten to
adopt a wiser policy, a system at.once pacific
and adapted to the maritime Jaws of nations,
by insisting on Parlzamentary Reform, which
will ensure the rights. aud the prosperlty of the
kmgdom‘
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and valorous exploits were succeeded by comr

mercial speculations. Hence all the horrors of
war could not but be apprehended, even in the

“midst of peace. The most 1'espectztble merchants

on the Continent no longer found their honour-
able intercourse and transactions to be a suffi-
cient secuuty agdmst Pled‘ltOIY armaments :

EnO‘land often made war without declaring it,
and her admirals plunder ed before they attacked.
" James I. and Crarees L. neglected the navy;
but. CROMWELL saw the necessity of turning. to
this obJect the restless activity of his mation.
In the reign. of Cuarrgs I. there were in Eng-
land, as we have already observed, only three
ships of 300 tons burthen ; but before the death

* of Cuarses I. there were reckoned nearly five

hundred. The navigation of England was in-
debted for this increase to the laws passed under
CroMwELL ; they had the effect of depriving the
Dutch of all the advantages of freightage, and
btoppmg the coasting trade which they carried
on around England, as well as creating for.the
latter country a nursery for seamen. . CroM-
WELL gave a gn and and real st1ength to hls navy,

by takmO‘ his admir 'xls and other ofﬁcers from-

all classes of society. After the time of the
Protector, all the British Kings honoured and
p,a'ti»'onised‘ the naval service. - They made, with
reason and wisdom, a political law for sending
. .
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the male branches of the Roval F: amﬂy on ‘\‘hlp-
board ; and this noble ex*unple gave the lmpulse
to the naval genms of Eugland. i
~In the year 1704, the royal fleet COI]Slbfed of

one hundred and twenty ships of the line, of from
44't0100 guns, and about one hundred and sixty
vessels of less size and force. - But Louts’ XIV
had as' great a fleet:twenty years before.

- In 1754, the royal fleet comprised one lmn-
dred and fifty ships. of the line, having from 50
to 100 guns ; ninety frigates or sloops; and fifty
smaller vessels. ~ At the same period Louts XV.
had not in all his ports one third of such a navy.

- In 1804, the royal fleet consisted of two hun-
dred and eighty ships of the line, from 50 to
120 guns ;- one hundred and seventy frigates or
sloops, and one hundred and eighty other vessels
of war. In this list is comprised many guard-
ships and- others which serve for stores, prisons,
&ec., or which are unserviceable. The effective
and disposable part of the naval force, the maxi-
mum of what are fit -for active service, is not
more than one hundred and fifteen  ships of the

 line, mnety frwates or sloops, and about eighty

smaller shxps. This naval force requires a com-
plement of one hundred and thirty thousand men,
and the merchant ships employ niore than twe

“hundred thousand. . ‘The British navy has ne-

cessarily undergone a dimjinution since ‘the year
c3 ’
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1% ;)805’ tha Bf, siace ‘t%le time of ’the‘ .B‘eﬂm #xceed tiwelve millions “of ‘souls. It “is ‘even
Iy 'ec”eeﬁb“t]'l"mg‘l?any in the number.of jts.sea- | doubtful whether the number is so considerable.
‘{“ men; Ehg ancll elnfg dep?;ed AO df the facll(;ty }(:f Women, children, and old pcﬁop"ilé form threé-
R 1ocurn | » e s . Y

3 % 1t Cl '8 Suliors. fram. The rla,tm anc. -the | fourths of this population.” England is; besides,
i aitlic. . s - T -

i G ' ¢ Bri , ‘ . ﬁ d i the ‘only country in Europe which contains, pro-
1 le ‘v 4

i af Britain cannet fit out a more consicer ; portionally, ‘the fewest number of middle-aged
b ablg, navs] force thap that of 1804;.the demands ' fwen.  In ‘this island, more than in any other
I of her commerce . am fes " - )

i er commerce and. manufactm.les _‘p.revent. i territory, there is 4 superabundance of accidents
it her; while her contraeted population will not

and danger$ which men of mature age are obliged

A :

:t - enable her to ‘keep, on a permanent. footing, % : to encounter.  Navigation sweeps themoff by
1” o naval armament of such a magnitude.. "The § swholesale, abridges their lives, and deprives
i government, in_ order to k.eep‘ at sea its. s'tmung ’ them of those sedentary and domestic delights
;5*}::‘ and numerous »squadfgnsf;s .obhged‘r to deprive § which are the bases and preservation of families!
“}! the..,.mewhar)txn.en,; \_of' a portion of their hands. % " According to the statistieal writers of that
i There are, besides, in the British navy, about : nation, there are in Britain about four hundied
‘ farty «thousand foreign seamen, which hencefar- thousand land-holders, and seven hundred thou-
‘: . ward cannot be recruited, and which it will be sand - m'mufactuxels o’r artizans who trade on
‘\ difficult to replace by the subJects of the: Umted theit ‘own aceount, not including amongst the
i:" ' I&mgdam. o latter, those who come under the denomination
li of journeymen, or who are paid for their labour
M e weekly ‘in the ‘manufactories’; or other ‘indivi-
H‘ S R duals who labour to procure a subsistence. ' The
| POPULATION AND A’GR’ICULTURE' or English- writers - who assert in’ their enumera-
u‘ - M THE UNITED KINGDOM ‘ tions, that the empire contains thousands of ma-
q', nufactories of woollen, silk, cotton, porcelaine,
1! IT 1s lmposmble t}nt ‘Great’ Bmtam can long W of thina-ware, metals, glass, iron-ware, &e: say,
‘ support a mautlme,p’ower,‘so far exceedmg the that since the commercial treaty of 17863 betweeit
‘!,; - real resources of ‘heragricaltural population. . France - and ‘Englaixd" there have been esta-
ié‘ . The population ‘of the three kingdoms does not | blished more than fifteen hundred manufactories’
\, ’ ‘ | jn the’ Umted Kmvdom, and that the number of
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workmen has increased to'the amount of eight
i ‘ hundred thousand between the years 1786 and
N; b 1791. Such avowals, having been repeated in
lwt, - the Houses' of Parliament, must convince ather
i powers what prudénce they ought to display in
the treaties they may conclude with a ‘govern-
& ment which is so prompt in turning to its advan-
n.-,; tage the errors or benevolence of foreign courts.
i This unlimited extent of ‘manufactural industry
i ‘ affords a proof of the relative diminution of the
I British. population. -In fact, it is' not. manufac-

perceive the defect, the diminution of the popu-
lation of this kingdom, as relative to its political
power or strength, as well as ‘thesuperabund-
ance and universal distribution of the maritime
and military forces of Gréat Butam, relauvely
to.its: population. . N I
+On 1efenmg to the statements presented to
thament in-1808 -and 1809, it will be 'seen
that in the session before the last, the:number of
paupers . receiving - parochial - assistance" in ‘the
- United Kingdom amounted to-eight hundred and

tures, ‘it is agriculture which creates; increases,
and. perpetuates families amongst the -lower
classes of people. - A manufacturing or .com-
mereial nation may, indeed, for a time, contain
‘a large population, because the great rewards
offered to foreignv settlers, and the lucrative pro-
tection afforded to them in new establishments—
in short, all the prodigal encouragements«.. of
commerce, attract workmen, who. become nu-
merous, without forming families ; and thus.the
workshops are filled with an artificial popula-
tion. . Some outlets for the manufactured goods
- become :f¢103ed,' or.are no longer eflicient ; the

ten: thousand. - The Acts of Parliament - have
appropriated more than four millions sterling
for the aid that political sagacity or benevolence
has deemed necessary on this head. - This tax
for the support of paupers: was in 1730, only
5£800,000 sterling ; but in ‘the space of eighty
-years it-has been :quin«tupled.; Never under any
government has the munificence- of : alms been
carried to a greater extent; but such instances
of liberality, however honourable they may be
to-a government, prove the impoverishment  of
its real strength :-one might almost venture to
say, that they denote in England the decline

number of manufactories diminishes, and this fac-
titious population, in consequence, soon. disap-
pears.. Now, if we consider to what a degree
the rigours of the pressing system have begn car-
yvied in England, and how these have increased |
within the last thirty-six years, we shall clearly ‘

and fall of the body-politic! . If, at the same
time, it be observed that the power of thisnation
. is nothing 'more: than -an excessive and ' un-
- reasonable expansion of industry, of commerce,
and of the riches of the Bank, we may conceive
to what a degree - the political influence of
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Britain is vacillating and artificial. - In fact, @
is only necessary thot the products of its in-

dustry: should no- longer find consumers on the

Continent of Europe. - (We will presently show
that the continent of ‘the two ‘Americas cannot,
under the most favourable and" hazardous cir-
cumstances, afford to English goods: more than
a very slight consumption.) “We repeat, that it
is' ouly neecessary: for the -outlets for its com-
merce and colonial ‘goods to be obstructed in
Europe, in ‘order for the public credit, the Bank
paper, -and: the whole Oovemment to" meet 1ts
catas’clopheY N

England- itself - does not grow ‘a sufficient
quantity of corn forits an-consumptmn. ~The
proof of thisis evident in the Acts of Parliament
which, for the last twenty years, forbid the
exportation of it, and grant considerable boun-
ties for its importation. The English are, how-
ever, next to the Dutch; ‘people who eat more
bread -than  any others ; and -fermented and
distilled liquors require a vast quantity of corn.
Ireland does not produce sufficient for the sup-

po'r‘t of its inhabitants ; but the potatoe in that
Palt of the kingdom" supphes the deficiency in

a great degree. - Scotland ‘grows scarcely -one

quarter of the quantity of corn which is ‘neces-

sary for its- own consumption. The price “of
grain, this first base of all the comparisons that
relate to riches or strength, exceeds in England,
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the price of the same article (corn in general)
in all the other countries of Emope, not even
excepting Holland, which' grows none, but .is
the richest frontier territory on the Continent.
This - estimate, - or - comparison, ' proves ‘mathe-
matically, that industry is exerted in’ England
at the expense of" agnculture ; though the latter
has been brought to' perfection upwards-of fifty
years; and though the English farmers endea-
vour, by excessive care-and é‘xpe’ﬁse,’» to draw a
great profit from their Tland, e’ithér-by pasturage,
or sowing and planting: ‘yet it is not less true,
that on the closest invesfigafioﬂ} the territorial
resources' of Britain are by no means in -pro-
portion te its maritime and commercial strength.
Besides, this l;invdom now has few forests; and
bemg almost entirely deficient of the timber ne-
cessary’ for ‘its mnavy, is obh'fed to procure
from: other countries in the north - of" Emope
a-great portion of naval stores,” and 1o en-
gage from all those states, sailors to man
its - ships, and " soldiers to defend its  colonial
possessions. “Hence ‘it is compelled to demand
from commerce the means of supporting its po-
litical power ; is forced to borrow incessantly,
and perpetually to add new taxes to uphold both
its power: and commerce, as we shall pl ove in
the sequel i ‘
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OF THE LXPENSLS OF THE NAVY
AND AR‘VIY “

IN the _year 1778 the expenses of the navy
were about five millions sterling, and in 1781,
six millions. During the.first years of = the
present war they were, including those of the
artillery, about :£8,500,000 sterling.. In  the
last session the Ch'm(,e]lm of. the. Exchequer
asked. for £20,200,000 for the navy alone, not
‘mclud\_mwn the prdmnce for the sea service. The

~expenditures. vequired for the defence of . the
- country were estimated .beyond £14,300,000 in

the year 1805. In 1806, Lord HEnrY PETTY de-
manded £15,200,000 for the land service, which
service, in. 1809, required nearly £18,000,000,
In the last session Mr. Percevar demanded
£ 19,2002009 for the:army, the barracks and the
ordnance ; he asked besides for £3,200,000 to
defray the extraordinary expenses for the defence
‘of England and Ireland. Hence the defence
of the United Kingdom for one year has swal-
vlowed up more than, foxtv-two millions ster-
hnw P : T TR =

If it be. necessaxy to p10v1de for the ex-
penses of the navy and the ordnance, the sums
thus required further must e\'ldently.bg-m‘s\uﬂi.-
cient, if the war be prolonged, and the ports of

the C’ontment be strictly shut against Enfrlzsk
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merchandize. - The armies - and fleets of this

Power, of which the disi)él'sibﬁ and' support are

indispensable, in Europe, the Indies, and’ Ame-
rica’; 'those numerous squadlons and ridiculous

‘blockades which Britain ‘is - now" reduced to
- establish (under pain of her’ e*{lstence), and to

keep up more ‘actively than ‘ever, from one

extremity of Europe to the other ; the necessity

under which:she finds herself of transformmo' her

_admirals into smugglers, and her naval captains

into commercial travellers; the’ pacification of
the Continent, relatively to France, and  the

"impossi-bility of Great Britain "ex(:i‘tin’g in her -

favour a new war, or a continental diversion

- of “importance, or of any length; the con-

tinual ‘necessity that exists for her to protect
her ‘merchant-fleets against the squadrons, and
even the simple privateers of the French Empire;
all these political combinations, demand on the
part of the British Government, an ommplesent
watchfulness, an extreme activity, and an end-
less increase 'of her naval forces. The expenses
of ‘this part of the publicservice must increase
in proportion to the requisite exigeney, and in

such a degree every six months, as to set all

anticipated estimates at defiance!

The army and ordnance expenses, in the
most critical years of the American war, did not
exceed about £6,000,000. These expenditures, as
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has just been shown, have experienced a dreadful
increase - since . the rupture’ of ‘the treaty of
Amiens. = The fear of seeing an armry land upen
the British shores has drawn Ministers into mea-
sures. extremely expensive; and the enormous
sums which the war in Spain has cost the Bri-
tish Government, prevents any reasonable caleu-
lation of the amount of expenditure which will
be required for the departments. -of the navy,
army, and ordnance. R S TER A
The land forces of Great Butam are. com-
posed of the regular army, or troops ef the lme,
of militia, and fencibles.” SR
- The troops of the line amount to one hun&red
and two regiments of infantry and cavalry ; the
‘whole of their effective military force scarcely
reaches the number of 115,000 men of every de--
scription it is even probable that the estimate of
110,009 may be too liberal. The British Cabinet
has succeeded in procuring about 24,000 foreign
recruits, by giving high beunties to-men on the
Continent, and exciting them to desert from every
state, by puffing about valour and the advantages
of a military life, in the same manner as puffs and
boasting are employed te attain every other ob-
ject! This army, which is called active, has
not received during the last two years, a greater
increase than eight or nine thousand men, not-
withstanding the enormous bounties that have
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been offered. Kt is unnecessary to add, that we do
not speak here of the Sicilians, Portuguese, ami
Spammds, in the pay of England.: ’

- The' ridiculous expeditions to the Contment
that the Ministers have attempted, have exposed
their regular army to considerable losses, which
they find ' themselves -incapable - of - repairing.
The shocking mertality which the British army
sustained in the Isle of Walcheren, and the re-
verses it has met with in Portegal and Spain,
have probably diminished: it about 46,000 men.
‘The Ministry is, in consequence, obliged to leave
its numerous colonies in-the Antilles almost
without troops. kt is probable that there are not
at this time in the West Indies, Canada, and
Nova Scotia, more than nine or ten thou-
sand regular troops: these colonies nevertheless
require a force for their defence of 16,000 or
17,000 men, to protect them against any attack
from the enemy, which. is always- possible to be -
made;. orto prevent insurrections, or att empts of
the subjects or slaves to effect their indepen-
dence. 'The Island of Ceylon, and the establish-
ments at Bengal and other parts of India, impe-
riously demand from. 22,000 to 24,000 European
troops. for their protection: there are also re-
quired 10,000.0r 11,000 men to garrison Gibraltar,
the Isles of Jersey, Guer nsey, Malta, Sicily, &e.
This sn:nple sketch proves the actual . military

weakness of the interior of Great Britain. = But
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her Ministers daily compromise her existence o

her own territory, that they may irrigate with
blood European and transatlantic 'Spain,“ and

preserve for a little while longer, the- sceptre of
the ocean in the Cabinet of London'!.

‘The'national militia, or rather the fenczbles* "
were formed by the Government at the time when:

the country was threatened with an invasion.
The Ministry made a general appeal to the va-
lour of the nation; they furnished arms to;,- and

called.out the men of property of every descrip- -

tion : they also gave out, that an army of from
400,000 'to 500,000 men was ready to meet the

enemy who might attempt to land on their

coasts. - But while we render to individual bra-
" very, and to the loyal and patriotic spirit of the
British people, all the justice of which they are

deserving, ‘we firmly believe' that: this sort of

levée en masse, composed as it is of so.many in-

coherent parties, stupid and undisciplined, could:

never oppose ‘any- serious reelstauce to the pro-

gress of an enemy, who might once succeed : in
dlsembalkmo on the Enghsh shores about exghty-

*'NoTE BY TrANsLATOR.—The Author, by the term

fencibles, evidently means our Volunteer Corps, which in Scot-
land are venerally denominated fencibles ; - though in England,

that term is only applied to the few marine corps employed‘
to gumd the coast. Such an explanatxon is almost super- ;

fluous; but it is fit that this author- should be perfectly under-
stood by the Buu;h reader. . ... ..
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thousand ' French troops.: At such a time all
the artisans, labourers,: clerks, and journeymen

—all those troops ‘which have emanated from.

the brains of Mr. WinpuamM, would do little

~ more.than add to the general confusion: there_' ,
might be'several actlons ; but it is.almost certain.

that one general battle would decide the fate of
London, and in-consequence, the conquest of the
United hmgdom' -

I may here be allowed to lemaxk tlmt in the

eivil wars which disturbed that State during more
than four centuries, a great battle almost always
opened to the conqueror the road to London, and
that the taking of the Capital has alwaysbeen fol-
lowed by the'submission of the provinces. ‘The

* form-of the island, and the situation of London,

¢onvince the British Monarchy of this peculiar
fact, and show at the same time the feebleness
of thatdefence whxch it could oppose by lcmd to
an enemy’s:army. : o~
'Without, however, going into partxculars
whlch do nrot beleng to the object of this essay;
it may be ohserved, that the estimates of the ex-~
peunditarés for the navy and army alone:ought to

terrify, not thre Government, beeause it manufac-

ture$: paper-money, and obtains loans according

' tovits pleasure, but the British People, who must
finally’ spay- for all :this obstinate dilapidation,
“those hostile fooleries, dnd the: political rage of -

the Ministers ; for the new system of power es-
SO YL TP AR S > R
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tablished in Europe, and founded on a hundred
victories, the results of which cannot be dltered
by any human eccurrence—the NaroLeox Sys-
tem, which is that of the Continent, will: always
prevent England from diminishing her naval
and’ military. force ; unless the Ministers -ulti~
mately consent to the preservation of ‘all the
British interests, by listening to the voice of
peace, ‘and restoring - to neutral - powers and
sraritime nations, all the rights of which the
English nation has v101ently and- unJustIy de-
pnved them. NER : SRS
England relatxvely to its n'wal and mxhtary
power, is in a state of ‘constriction and em~

barrassment. ‘She finds every day more diffi-
| culty in maintaining her scattered forces, which-
are disproportionate to the population ‘and‘(;‘
territorial revenues of the United Kingdom. : In"
a state of ordinary war, the ports of a great part-
~ of Europe remaining open to the British flag;
it had ‘never: been anticipated that the Mlmstxy'
would have: attempted in'a few years, an abuse
of power so. irregular. as is the hostile system
wnder which England now groans.. But," the‘
partisans.of the Government will say, it is not-
with its possessions in Europe, but With-étho‘sew
in the two. Indies; that this kingdom supports
the brunt of the war against all the world." It
is not London, but Calcutta which is the real
capital of Great Britain.. It:is the inexhaustible’

treasures of Bengal which enables that power
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to display- efforts that -astorish the universe !

We shall show in the sequel of this work, that
such assertions, true in a commercial respect,

are relatively false, as to:the consequences de-"

duced from them. We shall’ prove - that. this

exuberance, this commercial plenitude, decidedly.

canse the weakness of England, and must bring
her to ruin, if the European ports: continue
shut against the British flag, and a commercial
revolution be effected on the Continent, which
will render wuseless the British merchandizes,
and consequently prove ruinous to their-owners.

‘How, let us enquire, have the British re-

*vannes enabled the Government to ‘make such

an - immense display  of power 2 - With this

question we begin an investigation of the terri-

torial ‘and ' commercial - riches of ‘the United
Kingdom. - We ‘shall take this opportunity to-
compare the real strength and riches of the
'French Empire with those of Britain.
It .is asserted, in documents that are con-
sidered authentic, that the quantity of cultivated
lands, with: those devoted to pleasure, in the
United : Kingdom, :do not exceed thirty five.
millions \of -aeres. - The soil that: is"cultivated
or..worked in- the French- Empire may be
mekoned at a thundred and ﬁftyfeur mllhons
,Qf acres, - i '
‘The' pmauce of xhe lzmd in the Umted
ing’dom is not safficient io; I)he wants of the
FTRE T TV PR (D ) IIRCTA R Lo
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inhabitants:  England réquires a portion of its
salted ' meats from: Holland, and a part of its corit
from' Sicily-and the ‘northern countries. The
situation of .the French Empire is- precisely the
inverse ‘of this, Independently of lands of the
best quality, and the influence of the most happy
climate, aouculture has been on the increase
for the last fifteen years, and is daily éxtending
‘#ts coarse in the French Empire. = The errors,
and" even ‘the ‘misfortunes of the French' revo-
lution, have tended to the advantage-of terri-
torial “occupations ;- while the population -has
increased, and agriculture ‘improv‘ed from the
following causes :- in consequence of property
getting into new hands; by the great supermnty
which - the- products of  the soil will ever main-
“tain: here over the products of industry; ‘and
by the encouragements -and’ the ‘numerous bene-
fits which the Emperor ] NAPOLEON bestows upon
agriculture and- industry in general.
~QOur internal traffic. in - the loca] p'ro‘d’ué—
tions of this Empire is sufficient to spread -over
it a general plenty, and to stimulate the labours
- of "every class. of society.: The French Empire
might*expei‘ien'Ce the greatest  calamities (and
“eertainly . the - revolution which: it~ has: un-
" dergone renders any proof in this respect
: unnecessmy), if its physmal ‘constitution were
Jexhatsted, or even sensibly affecfed.. But: wise
regulations; and a few years’ rule of a paternal
Government, will always suffice, in this happy
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and - mavmﬁcent tenltorv, to repcux ~the’ most

serions losses and  the gréatest errors. - Rich in

the fertility of its lands and the" mdustry of its
inhabitants, Frarce can dlspense with-all’ other
nations ;. which, pohtlcally, and aCCOIdm"‘ to
the general system of Europe,'is not saylng, that
it would be advantarreous to the French Empnre
to -adopt an - ‘economical system of such 1m—
portance ; but merely, that it is enly necessary
for this: Empu‘e to refuse to consume the luxuries
of - Britain, in ‘order to givei“th’at' country - a

.mortal blow! Suviry advised Hexgy IV. to

encourage amongst the French, in 'préfereﬁée to
any thing, a martial’ spirit dand a taste for ' agri-
culture. What would this Minister have said,

~if he had seen the French madly 1equnm0* from
: England her fashions -and manners, her’ luxmles,

her merchandizes, and her punc1ples

Under the ministry of CoLBERT, the baidnce
of ‘trade: between Franee -and Engla.,nd- af-
forded :an annual profit of 18,000,000 livres* in

favour. of France.  In 1670'*(cidc‘brdihg‘ to the
. table prepared by order of the Lords- (,omrms-
sioners, for the Commercial Tredty with Fr ance,)
~the merchandize exported " from- England to
,,}France, amounted to about 3,600,000 hvres-
. tournois :4 while the value of the merchandize -
_imported into England from Fr‘mce was dbout

* ?fx,ooo,ooo_, sytet,liing,;, - cfzoo;ood,s;erlinc. )
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94,000,000 livres tourneis.* In 1788, the ba-
lance of trade bétween the two powers afforded
~ a profit of 82,000,000 livres tournois+ in favour
of Britain.  The first mentioned fact proves that
the real riches of “France were well regulated ;
the second shows the consequences of the English
disease, and the vices of the Treaty of Comuierce
concluded in 1786, by the Ministers of Louis
XVI. But both attest the relative inferiority of
England, in regard to territory and industry, as
long as the French Empire shall be . governed
Wlth energy and wisdom. -

"It will. doubtlessly ' be obJected that the
seventeenth century is not the nineteenth ; that
we live at present according to our times and
" manners ; that the progress of civilization, our
enlightened state, and the advantages obtained
by navigation, have rendered - ‘Tiecessary new
pleasures and luxuries ; that every century has
its pecul‘;al_vfashlons and wants, and that fortune

or riches, never retrogrades in the enjoyments

“of luxury, without doing some injury to the
interests of the State, or the mdependance of
vmdwlduals ‘We will subsequently prove, that
it is plemsely in a new age, and we may add, an
heroic one, -that a nanon ought to found its

riches and power on its. own resources, by freeing
itself from all taxes which its wants do not. 1m-7

penously compel it to pay R

- ,f‘:333»353 s’térling." 4 ;4,5’55§555 sterling.
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‘The English writers, in estimating the re-
wenue of all the landed or commereial property
of the suhjects of the United Kingdom at the
sum of $£136,000,000 stelhng, show how' 1llusory
and precarious is the property or fortune of
Gre\a;t -Britain. 1In all the 1esults whmh the
hired writers for ;the British Ministry submit to
the public. with such haughty confidence, the
commerce that arises from industry forms more
than. two-thirds, nay, even three-fourths of that
immense revenue. This consideration . 'r,lone lel
prove, how gredtly the prosperity .of Bntam is

accidental and. unstable. Although it would

not be. difficult to point out the exaggerations
in such.an hypothetical estimate, and one so
hard: to_,x.,estabhs_h, as that of the English writers ;
although fsil_ch statements. are ridiculous, and

ought to be regarded only as metaphysical specu-

lations, inasmuch as they are utterly useless in
practical finance ; yet we will adopt them, fm

an_instant, as signs of the riches of Britain.
'Thls will at least enable as to show, that the

taxes, the pabhc debt, and the various wants

of the British Govemment require, annually

from each subject, the sacrifice of fwofifths of
his whole income. In fact, from every gumed.

which an Englishman obtains, no matter by

what means, from 8s. to 8. 6d. woes to the de~
mands of the State, thr ough the numerous taxe,g
which press upon the produce of industry and

the soil. Nay, as late as the admxmstrmon of

D 4
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M. NEckaR; it ‘'was: generally admitted by the
writers of both nations, that when an individual
in France paid twenty sous in taxes; in England
he paid - four francs. The British Ministers
prided themselves: on - this - pretended- riches tof
the people of ‘the United Kingdom ; and they
drew the inference; that each British subject
possessed;” by his ‘industry, an income: of £14
sterling ; while each' subject of France ‘had no
more’ than four pounds: per annum. - But. these
imaginary riches being in particular, the produce
of 'industry, - the land-revenue forming . scarcely
a fourth part of it, the evident result is, that
it is upon the profits of - commerce that the
public: taxes rest, as-also does the ability of the
~ contributors to pay them.  'What, then, becomes
of ‘the: public riches, if -the profits of: commerce
diminish 2. The assessment or amount of the
taxes in the two States is comparatively about
‘the ploportlons which have just been spemﬁed

these statements and this pr oportion determine, in

a positive manner, ‘the riches: of the French -

_Empire, and the poverts 'y of Great' Britain.
~When' we make use of -the terms riches and
._povel‘ltj, we must -he understoodas. applying
them only to the Government; or political body;
and ‘in’ this sense the facts will show, ‘that:the
Fren‘_ch. Empire is the richest, and Great Britain
the poorest Government in Europe I .. v

/
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OF THE NATIONAL DEBT

: »i R

W' shrxll riot fear to warrant ‘the acwracy of
“the sams, and the truth of the ﬁnancml 1esultc

which we’ ale about’ to prcseht to the leader.

*They aré extracted from “the official docuinents
farnished by the Exchequer; and from’ Reports

p'lepared' by the Committee of fhe‘ House of

Commons, appomted to enqune into the State of

“the Nation'; ‘they are supported by the ‘state~
~ ‘mients: presénted to’ Parliament by the' different -
‘Chancellors ‘of the E\chequer, who have ruled

<for the last thirty ‘years, the finances of Britain.

“We will now enter upon ‘a detall of the Na—
*tion'd Debt of Great Britain. ~
~In 1680, the N atxonal Debt amounted to

£8,000,000 " sterling.  The ‘most moderate of
the Enghsh writers have estimated the e*{penses
-of the war made by WILLIAM III., which led to
-the pe'tce of Ryswick, at’ £87,000 000" sterhng,
‘and at £70,000,000 the expendltures ‘caused by

’iQueen AwnE; in ‘the war for the Succession.

'Fhe'maritime superiority of Lngland at the end

~of the seventeenth century, and the’ begmnmg of

‘the eighteenth, the proﬁts of her’ commerce, the
“politit measures persevered in by & wise A dminis-

tration till the death of Queen ANNE, that is to
say, till the accession.of the House of Bruxs-

R
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wick to the British throne, left the nation and
the. Government in a real state of prosperity and
glory. . That period was; without doubt, a tru]y
fortunate epoch for Britain, both with respect

* to her political situation, and her mtern_al ;ﬂad_nu‘—
lnstratlon v . : |

~ On the accessxon of GEORGE I the Natxonal
Debt amounted to. £ 50,000,000. ThlS monarch
left it at his death in much. about the same state
as he. found it. :

43
year. Although at the period of the peace of 1783;
the total amount of the taxes and public revenue
did not exceed in the United Kingdom, the sum
of £15,000,000, the extent and the profits of the
commerce of Great Britain were so considerable,
that it is generally admitted that the sitnation of
that kingdom might be ccmtemp}ated with much
satisfaction. ~ A~ wise administration, and ‘a
pacific - system, might have ameliorated - thi
situation, so ‘as to have placed the nation and
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' GEORGE. IL in the yea1 1740 had ralsed the
debt_ to £80,000,000 stcxlm@ ; Fr_om 1740 to
1748, the Parliament granted for the war of
CuarLes VI* #£55,000,000; and the war .of
1755, cost England £49,000,000 sterling. .
GEORGE I1L. followed up this war—systeni,
Wlth its consequent series of loans and extension.
of debt, .In 1768, the Natlonal Debt amounted
to the sum of .£153 ,000,000.. Betweeu the.
_peace of V ersallles, in 1763 and the prepara-
tions for war with Noxth America, in 1774, a
portmn of tlns debt was hqmdated ;. in fact, in
1773, it was 1educed to £136 000,000. .

_The war with America brought upon Great

‘ Brltam e\pendltures so excessive, “and obhged
the Govemment to obtain such numerous loans,
that in 17 83, the debt rose to £240,000,000, the
iuterest of which required a sum of £8,500,000 per

the Government i ma state of pelmanent power
and prosperity. e 2L T
"' But the French 1evolut10n, the ‘war- which -
England declared .against the ruling power, and
which it* caused to be declared by all the Seve-
reigns of Europe, with the view of dismembering
France, and taking possession of the commerceand
‘mavigation of the four quarters of the globe; the
events to which the French revolution gave birtl; ’
the victories of its armies; the _}ust and necessary
‘results which were derived from the new political
systenr established on the European Continent;
and lastly, the prodigious increase of strength
‘and influence, of prosperity and glory, which
the Emperor NaroLEox has given to the French
Empii'e—'-'-'-aﬂ these occurrences, or causes, have
placed the British Government in a critical sita-
ation’; a situation which we may now consider
‘as desperate, in regard to its finances, and its
national ‘debt, if the Ministry do not speedily
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adopt pacific. measufes, and such’as are compa-~
tible with' the maritime hghts of the various
Luropean States. . . ST .

- In 1804, the total amount of the Natmnal
Debt funded and unfunded, was declaled to. be
about £510 000,000 sterling ! .

On'the 1st.of February 1806 the ChanceHor
of the Exchequer, Lord Prrry, stated, as the
basis iof his financial operations, - that the total
amount of the National Debt was :£540,400,000.
‘This Minister, however, assuredly and evidently
stated it at ten or eleven millions sterling :below
the ‘real amount: Do gfo ™ i

. .In.1808, the Natlonal Debt was. declared to
lnve risen to the sum of £578,000,000 sterling.

~In: the 'speech of Mr. MaRrTIN, on the 19th

of March 1810, he stated that the National Debt

was £784,000,000. If this be not either an érror
of the pfe_ss,' or a.mistake of .the reporters, who
write for the public papers, by means of which

those debates become known in France, we must

attribute to 'part‘y..—spii'it’, and to the exaggerations
with which it is always attended, that serious
€rror into which Mr. MarTIN: has fallen! - In
spite of -the-mad enterprizes of the British Ca-
binet, the stupid. and ridiculous diversions which
it has: attempted on the Continent—in- spite of
the obstruction caused by the shutting of almost
all the ports -of the Continent against- British
commerce, it is impossible to believe to he cor-
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rect, so great an increase of the National Debt in
so short a space of time. The public eredit

could not have résisted so violent & shock; and a
general commotion must have taken place in the
United Kingdom.  We believe that we shall not
be far shmt of the’ tx‘uth, if we state’ the wholé

‘qmount of the Debt fonded ‘and" unfunded

‘at the penod at - which we wrlte, to be from
-£650,000,000 to 33660 000,000 ; the mtexest

“of 'which "requires a' sum of at least between

£22 000,000 and £23,000,000.
“We shall not extend these observatlons anv

farther; though, ina discussion of so serious a
nature, the 1mportance of the subject might be

~deemed an excuse for the dryness and 1encrth of
the details; - N

~How long is it sihée' ‘the 'befdy‘-‘pc')liti‘c has

“been able to resist, in Brltdm, this’ progresme

"increase of National Debt? tht is the natlonal
- revenue of this kmgdom > 'What are the 1mposts '

" and taxes deducted from the people?” What, in

~short, must be the profits of a comrnerce Whlch
“enables ‘the- people to pay such enormous ta\:es

5
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()F THE NATIOVAL REVE\ UE

IN the year 1580, the n'monal revenue dld not
exceed £2,300,000.—In 1688., it did mot ex~:
ceed £4,900,000.—In 1714, it had increased to

£6,000,000.—In 1773, it was £10,400,000.—

In 1775, it had advanced to nearly £12,000,000,

—1In 1786, the produce of all the taxes, imposts,

} éxport and import daties, &c. to ‘th_e ;aumber of

217, produced £14,600,000. \
In 1804, the total amount of the ta\ies Emd

1mposts,»ox duties, was stated by the Ministers .

to be £32,100,000.

In 1806, the national 1evenue, arising from i
the permanent taxes, the anticipated surplus of

those taxes, the lottery, the duties on malt,

and the war-taxes, was stated at the sum of -
£57,000,000. The war-taxes were -taken, in
the calcula,tmn, at_between £16 000,000 ami

£17,000,000. .

In 1809, the mesters asserted that the na- -
tional revenue, or the produce of all the taxes, -
might be estimated at £65,000,000. - In this cal- .
culation are comprised the permanent, or addi-.
tional taxes, at £41,000,000; and the war-taxes .

from £23,000,000 to £24,000, 000.

To complete the demands for the. pubhc ser- ..
vice, and supply all the expenditures of the State, -

B e P et tes ——r
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in 1804, the Ministers stated that £58,000,000
were necessary. In 1806, they demanded the

sum of £72,000,000; and in 1809, they; re-
qmred £75,000,000.
Thus, in the space of less than fmty years,

" the ‘expenses of 1the State, or the total amount of

the public wants, has increased from the sum of
£12,600,000, which was all that was necessary

in' 1773, to that of £75,000,000, which was re-:
: qmsxte in 1809'! , ; S

"In the space of smty-four years, or from
17 48 to 1809, the taxes and duties have increased
in Britain from the sum of £7,400,000 to. that
of £65,000,000; and in the course of forty-two

-years, or from 1768 to 1810, the National Debt

has risen in England from £153,000,000, to be-
tween 650 and £660,000,000 !

From 1756 to 1762, there were 1a1d on new
taxes, to the amount of £4,500,000. From 1763
;0~~1775,~others ‘were- created, in the shape of -

duties, to the amount of £850,000.  From 1775
to 1783, there were added £3,900,000 in new

taxes. From 1783 to 1802, other augmentati(ms'

fook place, which produced £13,240,000. From
1802 to 1809, the whole of the taxes .and

duties were ralsed ﬁom £29,89Q,000 to neaﬂy

£65,000,000." , . : ;
It is impossible, under the cncumstances in

~ whlch England'is placed, to give any farther in-
~.crease to-the permanent or territorial taxes: it
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is even more than a doubt whether the Govern-
ment will be able to continue to assess the natioti

with duties so excessive, while COmm\ercé; W h‘ich
alone can alve to the people the means of
paymo them, must’ e\penence the extrémes of
decline and emballaSSment, and while the Na-
tional Debt must increase every year, in p1 opor-

tion to ‘such embarrassment and decline;

‘Witrianm 111, is the legitimate ‘father of the
National Debt of Britain, of the loan system, and
‘of that pohcv which has kept the Contlnent in a
state of per manent hostility.

Tt is" carious to observe, that all the Acts
‘of Parllament passed' in the reigns of WiLLiam

‘ ‘and ANNE, to authorise lmns, bear for ‘their

‘preamble, that" these funds are to enable the

Government to contmue w1th vxgom the war

agdinst France. With a pretext so- attractive

to the people of England, WiLLiAM opened his.
‘Loan-Bank, (a real butt of the Danaides,) which.
will never be either ‘filled or: closed up !—He. -
began that enormous debt, ¢ the weight of
which,” said BOLINGBROKE, “is dailv"sinking‘,
Engldnd mto the O'ulph of an 1nev1table bank—;

ruptcy

Al dities being wanted in Brlt'un, and the oo
capital of each duty being itself, as may be said, '_
aliendted by the Income-Tazx, it follows, -that-
when it is necessary to withstand the enormeus ‘
éxpenses into which” the absurd and ignorant

&
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systemis ot the Minister's of the war of extermi-
nation have precipitated the United Kingdom,

the various wants of the Stite cannot be supplied, .

except by means of the public credit, that is to
say, by loans, and also by the produce of the
Customs, which arise from the ploﬁts of com-
merce. ~ L
Till the present epoch, the zicti’vity and the
profits of commerce have sustained the public
credit: so that Government has been able to
multiply loans in proportion as the wants of the
public service rendered them indispensible: these
lIoans have been annually, since 1798, from 15

~ to 20, 24, and even £26,000,000 per annum, in
the United Kingdom.. If Ministers in 1808,

only took aloan of £10,000,000, their moderation
is attributable to the political situation of the
Continent at that period; a situation which
enabled the Ministry 1o dispense with their
subsidies to the Continental Powers. We may
likewise - attribute the incident to the state ‘of
peace in which the Continent then was, in a
certain degree, as well as to the advantages
which seemed in favour of British commerce by
the new opening of Spain and the Brazils, and
particularly to the immense contraband trade

for colonidl goods, which was carried on in the

Baltic, through the port of' HamburOh as Well
as in Holland. oo
WlLLIAM III. conceived in England the
E
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system of public funds and banking companies ¢
by this means be opened to the royal authority

the road to loans and to despotism, by the
corruption of the mational representation., We
have shown with what prodigality. his successors
have perverted his conceptions. Nevertheless,
some wise and enlightened Ministers, in the
early part of the reign of GrorGe L., jealous of
the honour of their country, formed the project
of the Sinking-Fund, intended to effect the ex-
tinction of the National Debt. 'This is an ex-

cellent institution of finance, perfectly proper to

inspire confidence, and capable of guaranteeing.
the credit of a nation. = But this institution, like

the best of laws, is not plotected against a,buses :

which may be exerted by force and corruption,

when it is at the. mercy of the venality or the

ambition of Ministers. By a clause .of the Act
on which it is founded, the residue of the taxes.
appropriated to the Sinking-Fund, is left at the

disposal of Parliament.. This clause has been
sufficient. to cause the suspension of all reim- -
bursement .or liquidation in time of war,. under -
the pretext. of enabling. the Government to meet .

the public service of the year. Ambltlous or

knavish Ministers may. dispose, at. p‘xe‘asur;e,_,.gf ,
~ the sums appropriated. to the discharge of, the
National Debt : they need only, in order to
succeed in their manceuvres, to ensure a slight.
‘majority in the Parliament. . New loans may be

\
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pmposed and they will not be filled” u\p, except
at anincrease of interest ; but the loans supply
Ministers. with- mew ' means ef mtemal cor'
mp‘tlon, v ' V R
“From such a political' and financial ‘system it
has resulted, that' the traffic of votes in Par-
liament, and “in the Public Funds, have be-

- come-general in ‘Great Britain. Legislation is’

there only a trade. The party of- loam -jobbers

-and stock- Jobbem, as destroyed ‘the landkolders :

it has corrupted the natien, and has introduced
itself as an integral part of"’chélegisliaition.‘ “The
Menibers ‘of Parliament, whoever they may be,
only seek to arrive at official ‘phcé‘s",-‘ wherein
they roay rest peaceably,” make a new loan, and
enchant or bind up the public credit, by usmg .
the method and expedlents 50 cleverl} put in
practme by Mr. Prer.. This Minister has' placed
the ‘British Government under the ‘necessity ‘of
leading: the .»pub'}'ic--dpini(m “more and ‘more
astray ; -and the deplorable facility which the =
financial ‘system and schemes invented by Mr.
Prrr, gives-the Ministers, for abusing the ‘credit
and fortune of ‘the State, 'must bring on conse-
quénces the movre fatal; because Ministerial au-
thority has no longer the means of changing the
method and expedients, without running the risk
of effecting a total overthrow of the pubhc medzt
and the finances of the State. o ‘
England devours the capital of her'l‘ewenues,
£ 92 ‘




that is, she eats up herself. - Her Government is
in the situation of -an individual who is in debt
to the amount. of every thing he possesses; and
whose steward would disburse the whole of his
_Yevenues amongst his creditors; and satisfy them
-at once, but that he finds it better to borrow
every year the sums necessary for the wants of
~his master, and the management of his affairs :
the only difference between the Government and

‘the individual is, that the former cannot be
- compelled by law to pay its debts, but, on the

contrary, finds in the law new means of in-
ereasing them. R E T e
The science and cunnmg of the BlltlSh
Ministers, . therefore, consist in inventing and
+levying new taxes; in pmposmg new. loans, and
getting them filled up. SRR
_-'Fhe most absurd of' mankmd are the framels
; of systems and - political projects, or the makers
‘of philosophical: constitutions ;  but in matters
-of finanee, the -absurdity: consists in ‘not belng
able to find money ! - Money, .however, is 1n-

-dispensible, whatever may be the means of Ppro-
‘curing it 5 or, to speak more correctly, whatever

price it may cost.. The abilities of the British
Ministers are ‘indisputable, or rather those of
Mr. Prrt, whose lessons they scrupulously follow,
in the expedients which they have employed up
- to the present day, to meet the public expendi-
tures. Thex‘e is not ‘a country upon eaith
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where fiscal genius has succeeded in creating so
many kinds of taxes and duties, and, at the same

~time so._profitable, on the products of the soil,

of industry, and of luxury. - The English speak
with a sort of ostentation of the number and the
mature of the duties which they allow the Govern-
ment to draw from the nation ; but it is always
the “profits and prosperity of commercial in-

- dustry which pay the expense of ‘this national
pride. .The English writers, and even Smrra

himself; in his excellent treatise on the “ #Wealth
of Nations,” pique themselves on the nature of
these duties, which, in Britain, strike at-anticles
of consumption and objects of luxury, in pre-

ference to the products of agriculture and the

soil. .'This is an admission, at least, that the

~majority of the duties levied by the British
. Government is derived from the profits of in-

dustry or commerce. The taxes, or indirect
duties, afford certain advantages; inasmuch as

~ they appear voluntary, are paid at intervals, and
- by-a sort of imperceptible operation. - The col-
,:,lecting of them is nevertheless very expensive.
- This weight and multiplicity of taxes, however,
~embarrass industry, increase the price of labour,
--and necessarily oppress the most numerous class
ai.of the State—the people. : S

The Ministers withhold, as much as they can,
_the exposure of the arrears of supplies and ex-

penses. They neyer state with accuracy, the net
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produce .of the extraordinary taxes; and they
dip into the Sinking Fund, even without pos-
sessing any authority to do so. ‘In the American
war, £28,000,000 were. taken from that fund;
and the inquiry eccdsioned by Lord SHeLsURNE

proved, that Ministers had disposed: of - this

large sum without the sanction of Parliament.
But generally, it authorises them to take this liberty
when required -by the urgent necessities. of war.
Under : the admmlstratmns of WarroLe and
Prrr, similarmalversations, commutations of debt,
and the pmlomm@ of ‘handfuls of Exchequer
_BIHS,h&YC been exposed several times, but always
without any effect. The British Government is
so strongly vitiated in its principle, the system
of Continental connezions.and wars has been so
obstinately adhered to by every Ministry from the
time of WiLriam 1. (and this, by the facility
which the Joans and. public funds give to the
Government in - p.ul chasing the votes -of . Parlia-

ment,) that Lord BoLiNeBrokE justly chserved,

as long since-as 1736, “ That after twenty-three
years of peace, the.debts contracted by the wars,
and particularly by that for the Succession, were
still ‘perfect; that the. most burthensome ‘taxes
on the landholders were become the: ordinary
funds for the current service of each year; and

that from such.a mode’ of proceeding, and such

apolmcal system, the ruin of Bmtam must be
the inevitable. consequence.

55
" We may apply, with much greater founda-

tion, to the present circumstances; what Lord
BoLiNGBROKE said with lespe(‘t to the war of the

Succession, with that justice and impartiality

which belong to all his assertions, “ It is high
tinte to save En‘rl'md from. total msoIVenC‘y and
bankruptcy, by ab'mdonmg a@ pl‘an of conduct
which is supported by nothing but the preju-
dices -and passions of a party; by the captice of
a few 1nd1v1du:ﬂs, the mfelefsts of others, and a
fatal avarice and ambition.” S e
~PBut, What are the resources which the British
Governmernt ﬁnds in the commerce of the United
Kingdom, the Public @redlt or the Bank’ 'md’
Paper” Money which repxe'ée*nt and sapport this
credit? Let us proceed to enqurre whiether these
TYesources are ‘capable of giving to the St‘xte@snfﬁ-
cient stability aid stx‘ength to enable its ‘mari-
fime and pohtlca}.’ powe1 to mamtam ztse j ina
pws’perous smlatlon, c o

<
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 SECTION 1L

OF the Public Credit, Fictitious Riches, and
Pwsperzt Yy qf Great Brztam. ST

“THE Ameucan war was the commencement of
the overthrow of the British finances ; the War
qf' extermination declaled by the Mlmstexs of
that power against all the maritime nations of
Europe, will render the political decline and fall
.of Great Butaln 1nev1table, unless the Ministry
are prompt to conclude a peace compatible with
the ‘various interests of commercial nations.
The pnbhc expendmues and the interest of the
National Debt have so prod;g‘musly increased in

the course of the last fifteen years, that it is ma- -

thematlcally 1mp0551b1e, that under the most fa-
vourable allowances for its commerece, its piracies,
and its naval or colonial conquests; Great: Bri-
tain can annua}ly reimburse more than two mil-
Imns, or two millions 'md a half of the capital
of her Natlonal Debt. _On the contrary, - it

“would be necessary | for t.he country to enjoy pro-

found peace, and a permanent degree of com-
;nerclal prosperity to enable its Government to
maintain, solely on the present footing, the le-

TR
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vying of the taxess to allow it to increase in an
adequate proportion, the funds intended for the
liquidation of the debt; or, lastly, to allew it to
equalise its receipts and its disbursements. -
From the accession of Georce I. in‘1714,

“the state of the finances has only afforded one

solitary period of amendment and real prosperity.
From 1762 to 1773 was the period in question ;

~ during which were paid off nearly eighteen mil-

lions of the National Debt. The history of
Britain only affords this. single: interval of in-

* ternal prosperity for the space of sixty years.
The circumstance which imposes upon vulgar

minds, respecting the wealth of Great Britain, is

~ the facility with which the loans required by the

Ministry are obtained: this facility, this facti-
tious credit, depends in a great degree on the
impulse given to the public funds, and on the
issues of Bank Paper and Exchequer. Bills.
Withont entering on a controversy as to the ex-
- tent of the real commercial resources of Great
Britain, resources which have,. up to the present

- time; enabled the State to support its public
funds and Bank Paper, we may say, that the

enormous loans obtained by this Government,
~go but little farther in proof of the real wealth
~.of the nation, than the loans of five hundred
: ;ml}l.on‘s, or a milliard, opened by the Conven-
tion or the Directory of France, and filled equally

~ ps fast with assignats, went in proof of the public




,W’ 3

o e

h

Eesrat

e

58

viches or wedlth of this menarchy, while it cons

tained  within ﬂ:self such a prodxo*mus INASS of
Paper Money . 2

OV I' HE BANK OF ENGL ANB PAPER
MONEY, AND SPECIE IN .
. €IRCULATION.

It must be allowed as a ﬁ'm(faménf*ﬂ'prfncipfe
that all paper issued by a Government as a re-
presentative sign of gold or silver, has an Wlusory
value, whenever such paper cannot be turned
‘into cash-at the pleasure of ‘the holder; for, in
thls cage; it is impossibfe that there should riot
bea drﬂ‘erence between the money, and the paper
which i 19 its representatwe sign.’ Whe‘n this dif-
ference is once established, the specre is hoarded
Bp ‘the" embarrassment which is thus ¢aused to
commez ee, renders necessary a stilf gréater emis-
sion ‘of paper, which, in its turn, causes a <t"ﬂI
farther- relamc denrecmtlo'n or scarcnfy of cash;
and as, in the end, one of these signis thust tia:
turally destroy the othel ) & natronal bankmpt‘(:y :
is imevitable. -~ - SR

The issning of a ‘great’ quan‘trty of Papez’

\{Eoney in a State has a niecessary influence on the
~ €ourse of Exe‘fxange between that State and .fo=

1‘ewn countries, by affectm the' commercial
price of gold or silver in the State itself. Whats

- 59

ever may be the validity-of the security for the

Paper Money, the value of the paper diminishes
in' proportion to the quantity of it which is put
in circulation : when it: cannot'be exchanged at
the pleasure of the holder for specie, it becomes
nothing but a fictitious sign, the value of which
is absolutely - dependant on arbitrary ciream-
stances. - If this Paper Money were Issued under
the express condition, that:it might be converted
at the will ‘of the holder, into metallic money,

‘such paper ceases to be ‘a security from the mo-

mernt that the State makes a law f()'snsipend’ ‘the

‘receiving of it back again by payments in specie. .

- Paper Money; or Bank Notes, give a salutary
impulse to the interior eirculating medinm: of a
State, when such paper does not encroach upon
any of those transactions for which speeie is re-
quisite : then Paper Money gives spirit to private
affairs, : facilitates - commercial (i)peratia-né‘;\ -and
causes much .ease or convenienee amongst: all
classes of society. But if the issae of Paper

Money perceptibly -exceeds the : propertion of

specie, the public. wants. or expenditures will
soon oceasion an increase of the mass of such
fictitious money; thus gold and silver increase in
prlce, and disappear from- cnculatmn, and the

pr ice of wokaanshlp, of every deseription, rises .

in. ka_;ap;d,m,annex,. It is the same with the

price of goods and all articles of necessity ; the

foreign exchanges become daily more unfavour-

able, and if, unfortunately for the State which' is

b
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brought to such a.predicament, there is mo
longer any restriction on, or limit to, the issue
~of Paper Money, it ends by causing the dissolu~
‘tion of the body-politic, when the State does
not contain within itself a degree of strength
safficient, if I may be allowed to use the medi-
cal metaphor, to throw off such mortal humours !
Under Louis XIV. France had to sustain
two milliards and a half' of livres of debt* : she
resisted ‘all the speculative theories of Law 4,
and the effects of nearly four milliards} of the
Paper Money of that time (billets du systéme).
In the course of the revolution, Europe has seen
this Empire, without laws, without a chief, and
‘we may say, without wealth, support the uncash-
ing (démonétisation) of thir ty milliards§ of Paper
MoneyY Europe has seen this Empire rise full
of life and new vigour from the tomb in which
all laws, social and political, seemed to be for
ever buried. The cause of these prodigies is in
the situation, in the territory, in the nature of
the French Empire—of  that -Empire, the first
and the most powerful of all States beéause its

; * 20 francs the £ sterlmv 1s £125, OOO 000. - L

"+ Vide Lock &’s Essay on Money. —The exchanoe at Pans
has'in the last two years varied from 16 to 20 francs per . £
sterling, and is now at 18 francs, or 1800 centimes, ~—Thus the
sum of -two milliards and a half of livres; at 20 francs the %
aterlmg, is 125,000,000.—TR. T

1 At 20 francs the £ sterling is £200, 000, OOO
R 1,500,000,000.
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wealth is founded on an or de1 of thmvs that is

constant and imperishable. o o
' Let them attempt in England' or in any other

State that. lives by commerce, to reduce or call in

their Paper Money, and we sball see that by such

a measure the pohtlual constltutlon of that State

“will “be ovelthrown It is only those’ Powers
whlch are esqentlallv rich within thelr own'’ ten i-

tory, “that ‘can, ‘under sudl cn‘cumqtances, pre—

“serve their political ‘existence against a ‘bank-
“ruptey. The Ministers of every country are well

aware of this fact. ‘We shall not dilate upon a

\ toplc, the developement of which is not necessmy

“to the sub_]ect under ‘discussion ; even’ though

“such an exposure might do gl eat 1nJury to the ﬁ-

“nancial system- ‘of England. ‘ B
There may be perceived in Britain a prospe-

Tty ‘that seems incredible, and; at the saine txme,

‘a real penury in the resources and various reve-
“nues of the State ; because the greatest portion of

“those resources or revenues is accidental Q) arti-

ficial. -~ In reality, the«political fortune of this
monarchy is founded on the loan and bankmg

‘systems—a system and eatabhshment which are

“themselves founded on the 1ndust1y and com-
"merce of Great Britain. The Bank has hitherto
' been the real pillar of the State ; commerce sup-

ports the Bank, and both Bank and State are one
and the same thing. The Bank makes a figure
nominally, and not really, if we may be allowed

o T oy R i S R D Y R L S
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the phrase, as a creditor of the Stats. We shall

not have the pr esumptlon to & ‘\ttempi to guess Lo
what amount the Bank has become the ereditor -

of fhe State, for: authentic documents on. thzs

head are not to he obtained. . Besides,. such an

investigation would be nseless, since the Bank is
really at the present time, the broker, the: agent of
exchange, of commercial intercourse, and the i in-~'
strument of the State. . It therefore unavoidably
happens, from the present banking and financial
system in. Enwland that the taxes, the revenues

the industry, the soil, the manufactures, and th;

commerce., of the Umted ‘Kingdom are. mort- |

gaoed to the creditors. - The N atwna} Debt and:
the issuing of Bank Notes, have put all the pri--
vate fortunes df the Umted Kingdom into the

hands of the Government If there could be the

least doubt of this fact, even in the mind of the:
‘most unthmkmg man,. after what. has here been
said, it will only be. necessaxy for him to give a

glance at the war-taxes, and the tax on income, to
-~ be convmced that such are the effects produced

in G eat Britain Dby the double systﬁm of National -
Debt dlxd Papex Money.. - E L

;[he State pays for, or mor tz:ages pmpex ty of
evexy kind atthe Bank; and at the same time the -
State Lﬁilows from the Bank whatever sums it
may want fm the public sexvice. - It is necessary,
then, to examine the resources of the State or the
Bdnk -these will be found to consist in the pro=
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ducts. of the -public  revenue, and the  cash
- which, in- every countly, must 1eplesent thosc

produc/ts i :
It is general]y a,dmltted by great writers, that

all the specie, whether gold or ‘silver, ‘in circu-
lation throughout: the ‘various states' of - Europe
towards the end of the last century, may be esti-
mated at about nine milliards of francs:* we do
not speak of articles manufactured from gold or
silver; for the purposes of luxuiry; whether civil
or religious. The quantity of metallic: money
increases ‘annually in Europe, in thie proportion
of from one and a quarter to ‘one and a half 'pe;r
cent. ~About one-seventh pait of this quantity is
furnished by the mines of Russia and Germany s
the other six-sevenths are supplied by the ‘mines -
of South  America. But a part of this wealth
imported from America is not struck into ‘coin‘

it is reserved for the-wants of luxury ; this por-"

tion is more than a fourth, and nearly a third of
the weight so imported.The profits from the
working of the mines in- Seuth” America, have-
diminished progressively durmw the eighteenth

century; partly in consequence of the exhaustlon ‘
of certain-mines, and partly by the bad methodS'

adopted, especially in Peru, for- the sinking of

the shafts or the obtainment of the ores. ~The

total produce of the gold and silver substances

~ which are annually 1mported from America to

» szi.so,ooo,qoov,
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Europe, and which Europe -.guard& and refains

within its.own bosom, may be stated at between
ninety-five* and- an hundred millions of francs, of

.which from sixty-eight to seve‘.ntymillions"of ~

francs, are coined and thrown into circulation.
This last sum is even diminished about one-ninth;
for it is calculated that at the end of every twen-~
ty-five “years Europe loses about *200,000,000%
of specie; that is'to say, rather more than eight

millions annually, on account of burymgs cmd’

shipwrecks ! S e
~From the documents ‘which have been fur-

> nished, and the assertions that have been made
by the best informed statesmen and writers—

by Smrra, Davenant, Meceins; Georer, Cam- -

- POMANES, &c. we cannot estimate at more than
70,000,000 francs, § the existing part (if we may
‘be allowed ‘to use such an expression,)  of ‘the
gold. and - silver: ‘substances  annually imported
from the mines of America into ‘Europe. '
- The quantity of metallic matter which Eu-
rope receives from America, has not-been suffi
cient for this last centur Yy to meet the progressive
dearness of articles of the first necessity, the aug-
‘mentation of the price of labour, which has been
the natural consequence of the extension of com-
‘merce through all the European States : such

* £4, 750 ooo ooo sterlmg 4

+ The author no doubt Ineans "00 OOO 000 francs, of (at 20’
per £ sterling) £10, 000,000 ster ling,

1 &£3,500,000 sterling, "
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are the reasons which have led to the invention

of Paper Money, and which render that and the

banking system now indispensible in almost

every country

The author of  the British Jl[erchant” asser ts,
that in the year 1700, there was not in Britain
more than £13,000,000 of gold and silver specie;
i 1750, the amount in the whole kingdom was
estimated at £19,000,000. According. to. the
Report of the Committee of Finance, on the high
price (or scarcity) of money, the gold coin in

‘circulation was estimated in 1797, at £30,000,000.

(A1l the world knows, that the quantity of silver

‘money in circulation in Britain is very insignifi-

cant, compared with the quantity of gold coin in
circulation.) ‘When we are not able to obtain
positive accounts it would be rashness to pretend
to know the exact quantity of gold and silver
money in circulation throughout the United King-
dom, at the time when we are writing; but the
unfavourable - rate of the exchange, -the high
price and scarcity of gold, the considerable ex-
portations of ingots, and gold and silver coins,
which the various wants of the State and of com-

~merce have required from Britain since the. pro-

mulgation of the Berlin and Milan Decrees, toge-

ther with the war with Spain, induce us to think

that the quantity of gold and silver contained in the

Unit_e,d Kingdom (without supposing or inferring

that this quantity is in circulation) does not ex-
Fi.
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ceed: s£20,000,000 sterling, .at the present time..

The commerce of Britain is forced to pour out

annuzlly to China, and for the exchanges Wlth‘
India, from £800,000 to £900,000 in cash,
which sum is exported dnectly and openly from.
the British Pmte ' ThlS exportauon is unavmd-
able ; unfortunately, at all periods, the trade,
with Chma has absmbed and swallowed up the
specie of Lurope this is a fact estabhshed by
the experience of thirty centunes. The cottons.
of Bombay-and Surat are the ‘only merchandizes

‘which China and Japan pay for in specie. ' But

the BI‘ItlSh are obliged to export money to China
for the pmchase of teas, varnish, &c.; for Eu-
rope has neyer traded with' China and Japan,
without being obliged to carry thither gold and

sﬂver, ‘which return. from ‘those countries. no .

more. - It has been calculated that since the dlS-
covery: .of the Cape of Good Hope and Ameuca.,

the peo;pie of India have necelved from the. Furo-

peans in: specie or ingots, about six: milliards of‘f
livres tournois *. The Brmsh ﬁag havmg carried
on for f,he last twenty years, _seventeen—twen-,;}
txeths of the whole commerce with India, this

ﬂag (or country) h’tS to. supplv almost the Wh()le.}:

of the Cash whxch is absolutely demanded by
those provinees. nall this, we do not comprise

T’ﬁ‘ k

' * =f300,000:000 e:,t__erl.iﬂg.-
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the East Indies, from the ports of South Ameuca,
or the Phxihppme Isles.

" To counteract the scarcity, or. actual want of -

speme, which is every day more sensibly felt by
the increase of- commerce, which requires a
greater quantity of representative signs to make
up the difference of exchange, England has been
under the necessity of dssuing a great quantity-of
Paper Money. - The Bank was established in the
yéar 1694, being’ the. fifth of the reign of Wi~
L1am I11. and his consort, Mary, with the ex-

dusne pnvﬂeve of dlecountmo Notes and Bills
of Exehano"e which had less than six months to

run: it, besides, approprnted to itself the ‘trade
in-substances of gold and silver, to the prejudice
of bankers and individuals.  In fact, the Banki is
a Commercial and Financial Company, ‘whose pa-
per passes. in Britain for money y. -~ The Exche-
quer and Navv Bills, and slrmlar secuuues, ‘also
pass amongst the public.” There are besides, to’

“be seen: in circulation, India and South Sea

Bondq, &e. The value of these is 1mmense, but the
total aimount is a very great mystery. - Thenotes
of the Banks of Edmburgh Glasgow, Aberdeen, -
&e. are likewise thrown into’ general anu]atlon- '
and besxdes all these, the notés of private bankers :
pass amongst ‘the pubhc like so much 1eady mo-' :
ney: one cause of all this circulation’ is, that

London no person keeps in his own house any

- more money than'is’ necessary for his current ex-

¥ 2
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penses : but every man: dep051ts his stock \Vltﬁ
his banker. : SR S

England not having any ntires of a*old or sﬂ~
ver, cannot support the action of its industry, and
the extreme activity of its commerce; except by
procuring evéry yeara new quantity of money by
the balance of exchange, or by imcessantly in~
Cleasmg the paper which represents specie.

. Englaitd receives in gold, payment for almost
all that she sells in Portugal : hence Great Bri-

 tain depends mere uPorr Portugal than the latter

does upon ‘her: she is there without a rival, a
situation which does not exist with- regald to
British eommerce in Spain. Jt.is uséless to add,

that these details relate to. the ‘present order of

things, as they have been during the last thlee OF.
four years in the Peninsula of Spain. . . - =

'The English have traded with Rus(sra. smce

the reign .of Epwarp VI.: flom that “country

they have - constantly - xecelved the balancg of o
Trade in specie for tlie last: twe;ntv-fwe yeals,‘
in the latter part of this time, more partmulaxly ;

,,,,,,

they have made great efforts to make up, by their

coloma,l goods,. for the. dependance of Envland
upon Russia for hemp, linen, pot-ash, iron, ship~

_ timber, wires, naval-stores, copper; &c. Ham-

burgh: was, of . all other towns in the Noxth of

- Europe, the one wlu,re the English. carried .on the
smost beneficial. traffic: thence they dreW specu:,, ,

and an immense. qucmtxty of the fine Silesian i~

e e B T T e
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nens; while the sales which théV made of their

~weollen “manufactures ‘and colonml goods- were
far more consadexabie than theu' Contmmt'tl
‘purchases. ' ; v

“Paper Money produces, dul ing a certain time,

Heneficial eﬁ'ects o a-State: but this expedient in
the end ‘becomes fatal to it, if it be obliged to

maintain extensive connexions with neighbour-
jng countries ; beeause ‘the State finding itself
.exposed under certain c1reumstances, (and this

is the case with England,) to very heavy ‘extrin-
sic expenses; the real wealth must go out of the
country to liquidate them.” ‘We may, therefore,
see at ‘once the wound which is given to a State

when the vents for, and the profits of; commerce
do mot cause such real Wealth ‘or the precmus

anetals to retarn to'it,

- The expeohent of Paper Money gives a great
1mpulse tothe circulation of goods in the interior
of a State. . In ‘this respect it produces the-effect

~of an abundance of specie for the same sum ; but

the luxury and expenses of individuals increase
cons1derably, and fictitious' riches become; by ac-
cumulating, of less walue; so that if the Paper
‘Money infinitely exceed the quantity of metallic
substances, or real ‘wealth—if the said Paper
Money be out of proportmn to'thie general affairs
of commerce, the State is threatened with' the

loss of its credit, at the moment: when'the aid of

it;hls c1ed1t is most eqeentml “This’ 1esult Is ;he
Fa3 :




and for accumulating the debts of a nation..
Thesé‘digressions are not misplaced, because
o they relate. to the. credit, and - consequently to
the Paper Money of Great Britain, There were
sta‘ted.‘tqbe,‘, in 1794, between fourteen and fifteén
millions sterling of Bank Paper in circulation in
_Bri,t\ain.: ‘This assertion was made without meet-
ing any contradietion, by a Member of the House
of Commons. At the commencement of the year
1797, the total amount of the Notes in circula-
‘t(ion‘,was found. to be reduced to. less than ten
vmillipngs}te,r_ling —In 1795 and 1796, the me-
dium, or average, of Notes in circulation was
about ten: millions sterling. - The cdnﬁdence
‘ which was ‘placed» in Bank Notes at these periods
by.the people amongst. whom: they passed, was
owing to the flourishing state of British -Coms-
merce, and. particularly (according to the ex-
Ppression of M1 Burke,) to. the total absence of

rations of the Bank. = Since the periods in ques-
tion; the ‘_Mini‘s"_cgrs;have caused a Bill.to be pass-
ed,;auth()rl&‘-lng the Bank to suspe‘nf{ 1thpayments

kept in. effect. upwards of fourteen years sramd

greater quantity of paper... The. amount of the
Bank of England Notes in. circulation: through

1

i

b no.

v ' ‘ ’

I'r more natural, inasmuch as an exteusive credis, -
b 4 while it subsists, affords a-great facility of expense,
I.Ay‘." ) =

all ldea Of the ‘intervenﬁ(m Of'PQWQI' in the ope-

in specie—a Bill, the elauses of which have been

- duzing. this time the Bank has issued, a still

s
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the kingdom may now be fairly tz.xk'en at;b‘et‘\fteeﬁ
twenty-five and- twenty-seven millions steﬂmg
the docutments produced by order of th‘e,Hou§e‘
Of"Commbné; in the last Session, prove that in
1810, the quantity of Five Pound Notes m.zd. up-
wards in circuldation was about. sixteen f,m.llhor';s
stérling ; those below £5 were not comprised iR
this statement, which is evidently below the max;k,
by two or three millions of pounds ; the qugnnty
of Notes below five pounds, then amounted to up=

wards of £7,000,000, and that of ‘Bank Post Bills

to above £1,000,000. The dearness of g;old and sil=
ver, the high price of the Guinea relatively to the .
Paper, the very heavy loss by the balaﬁnce of ex-
change against London, from the varione places
of the Continent; the Report presented by,thg
Bullion Committee, in the_lastSes.siorf,-on ?hvg
high price of Bullion ; the-ﬁecessuy m‘-.whmh'
the Bank has been placed since the year 1797,
to suspend its payments in specie; the Act of
Parliament which authorises the Bank not to ']"e-:.-;
deem its Notés with  Mouney ;. :the vast ;quantl_t_y' |
of Exchequer Bills thrown into circulation ; the

gold and silver obliged. to be e‘xp‘(?r_ted;.from Eng-—;i
land, and received upon the Coﬂtmgnt to pay Athe.
subsidies = and war-expenses—all these causes
which prove the depreciation of Money,deno@
at' the same’ time, a great increase of'_ the Pap%r.
Money in circulation. - The depreciation ‘,).f ;thf; :
Paper is from :18to 19 per cent. : the. price of
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the Guinea and the loss on the exchange between
London and the foreign commercial cities is the

proof of this circumstance. Here facts speak for

themselves, and supersede all ‘sophistry-and ar-
gument. *They ‘authorise us to estimate the
Bank~ Notes “in'circulation -at more than
5#£27,000,000 sterling ; no matter whether they be
above or below five pounds. ‘Hence England not

having, perhaps, twenty millions sterling in gold
and silver, the holder of' a Bank Note must not

expect to be able to change his paper for coin
whenever he pleases. “We may, besides, perceive
that certain circumstances only are wanting (and
these may be expected -to burst upon the world
every instant,) to stagnate and paralyse all trans-

- actions in Great Britain, commercial and pri--

vate. - Such a state of things seems to indicate

the distress, the ruin, and the final engulphmem:

of the British finances.

- The mass of Paper Money, orBank Notes of
London, now - in -circulation; the quantity of
Bills issued by commercial houses in the country
towns, in the form-of notes of hand; the: ‘prodi--
gious number: of - Exchequer and Navy Bills,

India and South:Sea Bonds, &c. which represent, -

in circulation, gold and silver specie, and thus
perform in Britain, the office of cash, may afford
some idea of the immensity of ‘fictitious signs
which inundate the United - K1ngdom-———51gns

which have become necessary to the -operations

J
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of trade and the expenses of the Government,
and which threaten the public credit ‘and: the

Bank of England with a grand catastrophe,.if

the interdiction of British merchandizes . on: the
Continent put a stop to those commercial profits
which alone give impulse and life to these ficti-
tious signs of wealth. - : e
~The Bank of France is estabhshed inan Em-
pire whose revenues, fixed, permanent, af;d. in-
herent in the land, amount to a sum: of'more}
than 900,000,000 francs *: -there is, besides, in
this-Empire about 2,700,000,0007 of cash in cir-
culation. ' M. NECKER asserts, in his work on -
the  Administration of the Finances,” that from
1726 to.1785, there were coined in France gold
and silver to the amount of about 2,500,000,000,
that is to say, more-than 42,000,000 i’,;..annually.
This banker, far from considering ‘such increase
of money to be near its end, thought, that the
successive and annual augmentation would rise to
two per cent. upon the'value of the whole of the
precious metals imported into France.” We are of
opinion that M. NECKER was n'qt.mistak-en as to
the quantity of bullion that was coined, since the
fact could have been ascertained by a simple ex-
tract from an official book ; butwe do not think
that thiS"StOCk-‘-?i obbing Minister argued with all

o o £45,000 000 at 20 per £ sterlmg
" 4 Francs, of course, or £135,000, OOO sterlmg
¥ £2,100,000, . - L «




- 0of 3,500,000,000%, . . )
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the wisdom of a Minister of finance, in esti-
mating at fifty millions the successive and annual .
augmentation of ~gold and silver money in-
Such an increase, sinee the year 1785;

France.
would produce more than a milliard, and would

bring the quantity of gold and silver money now:

in-circulation in- the I‘Lnnch Emplre to the sum

M. NEckER calculated when he pubhshe&
his book on Finance, that the quantity of gold
and - silver coin in - circulation :throughout  the
Kingdom was about 2,200,000,000. The Treaty
of Commerce of 1786, and the French revolution,
caused the exportation of a considerable quan~

tity of cash; but the victories of the Emperor-
-Naroreox have. happily made it return to the
Empire ; and besides this, the Empire has been

enriched by the contributions of the conquered

nations : - these causes, added to the excellent .

systems of political economy and finance, adopted:

by the Imperial Government, authorise us to es«
timate the quanti_tny specie in cireulation within -

the French Empire, at 2,700,000,000 franes ts

we ‘believe that this statement will be found .to -
The- Bank:

be as near as possible to. aceuracy.
of France has not issued in representative signs:
more than one-eighth. of the revenues of the-
State, or more than one twenty-fifth part of the

=

* £975,000,000 sterling. " 1 £135,000,000 sterling,
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value of the extant coin in the Empire; and the
state of its finances is so prosperous, that the in-

terest of the National Debt scwcely exceeds one-

twe}“f‘eh part of the revenwe. -

- The Bank of England is estabhshed in a
k;mgdom “of which: thlee-fourth»s of the publlc?
revenues are féﬂuitoue,lm"o‘meﬁ%ary, and &epe‘ni«'
dant upon the benefits of & eommerce whieh:
may be checked or even annihilated by aiiy poli-
tical: or cominercial revolutions whatever.  The
1'@\37éﬁué‘swhich mav tm& J‘ b’é 'e'ﬂled' ‘naﬁo‘nalfiﬁ‘

beyond tl'ie& ameunt of £20,000,000 sterhng ; for
the war or income-tak, which' might be ‘called 2
revolutionary levy upon property, must not be
considered, even by the most necessitous and ra-
pacious Administration; ‘as any thing more thean'
a temporary resource, and’ one from which it is-
impossible to ascertain any rational basis of a
fived revenue. The interest of the National
Debt in England absorbs more than the national
and fanded revenue of that kingdomn: as'to the
capital of that debt, the entire landed property
of Great: Britain would be scarcely sufficient for:
ity diseharge.  The Bank of London has issued:
Puper Money for a sum ahmost as large as the
quantity of money in circulation in the year:
1797-—a sum saperior to the total amount: of the -
national and fonded revenue; thus the: holclela
of Bank Notes are deprived of all security ; they
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are deprived of the power of demanding payment

for their effects; and finally, the Bank Paper

neither has nor can have any thing but a ficti-
tious value, Wh]ch is daily more precarxous, and.

lS exposed to a total depréciation.
Till the year 1793 the Bank confined itself to
the dlscountmv of Commermal Bills : herein we

see the spirit and end of its institution, The.
proﬁts made by the Bank on such discounts de-

pending on the prosperity of commerce, these
benefits’ could not but diminish, whenever the

Butlsh commerce might 'experience difficulties:
in its Con_tlnental intercourse. The Decrees of

Berlin and Milan have produced this effect. In
order to replace the profits which it used to gain

- by Commercial Bills, it speculated on the dis-

counting of Exchequer Bills, which bear interest.

The Bank has monopolized these bills, as well as

the funds of Govel 'nment, and those effects known
by the name of Navy Bills, South Sea and India

" Bonds, &c. in proportion as the Government has -

givenout,or caused to be given out for cir cul,atlon,.
these bills or bouds.. The Bank ‘having thus be-
come, for the last tw enty years, the broker for
the E‘:Chequel or the State; it ought, in justice,
to he regar ded as the mstrument of the Govern-
ment

‘ Parhament havmg b1 ought ina BllI in 1793

'<to aufhonze the Bank to re-issue Exehequer

Bnlls, .accepted by the Tleasul y or the Exphe—
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'qﬁel 1t 1s clear that Government isin some degree
the master over the i 1ssues of Bank Notes The

"manufacturmg of Bank Notes, or Etchequer

Bills, which are converted into Bank \Totes,
really, and we mlght say absolutely, depends
upon the influence of the Mmlsny over the voices
in Parliament : the CHANCELLOR OF THE EXCHE-
O.UER has onlv occasion, (as Mr. TIERNEY said in
807, to the House of Commons;) for a paper—
mﬂl ‘which' would serve him' both for the pur-
pose of manuffxcturmg his Bills ‘and’ Bonds,
and- buymfr the votes of Parliament. The Bank
lends money to Government on the securmes '
whlch it receives from the- latter, and it puts
these secm ities into circulation upon its own ac-
count ‘'so that the Bank finds itself in’ possessmn
of an 1mmense quantlty of the effects of Govern-
ment ‘Whatever may be the profits which the
Bank denves, from throwing ‘the Exchequer

' Bllls into cnculatmn, such a considerable mass

of Bllls and Pape1 Money must necessarlly aug-
ment, in an alarming manner, the prices of all
altlcles of consumptmn, produce a dearness or
depxematmn in the value of gold and silver, and
lead to an mcalcn]able nnmbe1 of bankmptcxes
amongst mercantile men. ~The profits of the
Bank; whether by discounting’ ‘Commercial or
Exchequel Bills, or other Government Securltles,
being. necessanly dependant upon the success of
commercml industry, it is evident that the reple-
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tion and theembarrassments of the Bank must
increase, in proportien to the decline in the vents
for, or the shuttmg of the forexgn ports against
Buthh Lommelce. The Bank could not make
a stand for-an >1,nsta11t against its own affairs; ex-

cept by -augmenting the quantity of its Notes.

‘Whatever securities the merchants might be able
to offer to the Bank, in return for the Joans of its

Paper, it is incontestible that the increase of the

quantity of Bank Notes in circulation; must pro-
gressivelyadd to the depreciation of the Paper, and
to an inerease of the price of every article of neces-

sity: It is evident also, that the value of Bank

Notes must get still farther below that of gold and

silver. The e\pendrtux es which Britain is forced

to make beyond . its own territory, and to pay in
specie, the excessive importations of colonial and
foreign goods, which continually arrive in the

British ports, and the prodigious diminatien in-

the sale and'produce of such merchandizeson:the

Continent of Europe, render the departure of-
gold and silver from England daily more indis-
pensible, .as well as the increase of the mauss of"

Paper Money. Such are the effects ah-’éady*pizdf

duced by:the Decrees of Milan and Berlin, - +

It would be difficult to form an exact idea of

the quantity of Notes and Bills of Exchange, per-
formiug, in some degree, the -offices of money,
which are in circulation in the United Kingdom:i~

In.1797, the number of Provincial Banks was

9.

two hundred and thirty. It was admitted last
year, in the report of the Committee of the
House of Commons, on the high value of money,
that the number of Provincial Banks was.then
seven hundred and twenty-one ! Within the last
year the number is still further increased. .The
quantity of Notes issued by those. Banks; has
been estimated by the Committeeiat twenty mil-
lions sterling ;. and it is pretty gener ally under-
stoed -that this quantity is, in fact, abgut. thnty~
four millions ; while in 1797, there were -only
in circulation about. five millions sterling of such
Provincial Bank - Notes. ~ Such. Notes -are not
is;sued in manufacturing ‘and commercial towns
merely to facilitate their business,. by circulating:
them . within  their own sphere of operations,
As long as the Bank of England Will,disic"(_)'unt
such Bills or Notes; as long  as.the. profits

on their traffic and. commerce will allow the.

subscribers or ; acceptors to pay  them when
presented, the increase of such fictitious signs
gives to commercial and manufactyring. industry
the appearance of great prosperity : but if this

industry experiences embarrassments in - the dis-.

bursement and sale of ‘its- pl@dﬂttﬁ, then all the
canals of circulation are choalzed: up, without, its
being in the power of the banking or manufac-
tm*iﬁ g houses to honour their acceptances, and

bankruptcies are the inevitable. consequence, of

this enormous multiplicatien of promissory and

2
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commercial notes. Thus we se¢ precisely the
terrible effect occasioned by the Decrees of Betlin’
and ‘Milan=—Decrees, the continuance and stiict
execution of which must inevitably cause the
ruin of British manufacturing: industry, and the
progressive. depreciation of the fictitious" signs.
which represent that industry. In short, ‘Great
Britain is, in the real sense of the word, a Kmrr.
dom of Paper, where three-fourths of the public
property are dependant on the profits of a mono-~

poly burthensome to Eulope, and where the

National Debts, of one kind or other, absorb the
whole of the territorial and funded revenue.
I percelve that I fall into-frequent repeti-

tions 3 but I am forced to do so by the nature

a,nd importance of the subject under discussion.

- There were 'lately presented to the House of
Commons, observations and doeuments relative
to'the quantity of ‘specie in circalation ‘and

the ‘finances of ‘Britain. - It would not be" diffi--

cult to show that in the -Report An questmn,i

the unfavourable side is'‘softened down, while

the favourable one is highly coloured. * On ad-

mitting the accuracy of these documents, it
would appear, that in Febiuary 1798, the total
~ amount of the Bank of England Notes was not -
quite ‘twelve ‘millions sterling; that in 1802, it

did not exceed sixteen millions; that in February
1810, the total -amount of such notes in- circula-

tion was nearly twenty millions sterling 5 and

TR
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‘thit in February 1811, it had increased to
twenty-three millions sterling ! Thus, since the
promulgation of the Decrees of Berlin, in 1806
and 1807, the total amount of the said Notes
‘has been gradually increased to the acknowledged
‘saum- of twenty-thxee mllhons of potinds !~ We
‘may therefore perceive how dreadfully fatal
to-the finances ‘and commerce of Great Britain
have been the" measuxes that have resulted
flom those Decrees. SR '
It the cpqce ‘of foui years the quantlty of
Bank Notes_in. circulation has been' iricreased

about ten: mﬂhons sterhno " The- 1mp0rtat10ns

‘of "colonial goods, it is true, have also incredsed
inan extramdmaly pmportxon ‘but obstacles so.
\great have -arisen’ to the expormtion of those
‘goods, and which have occasmned 50 seriots'a

'dxmmutmn in the vent for such pr ope1 ty, that all.

'commercml and banking business' in England
has been st'tgnated “The exportations, or ‘that
‘br anch of commerce which produces the pr ofits,

| ‘declme daily in this klngdom, and as the Govem—-,

'ment is obhtred to maintain’ excessive (,xpenses
:abroad expenses which “must be defr fiyed by -
‘money, the coin and the. go]d and- silver bullion
rapldly dxsappeal or runi out’ of Great Butaln.
At the same time the Government is compel]ed
to’iticrease the quantity of ﬁctmous signs, “such
fag- Bank Notes, Etcheqner Bllls, &c for, the

G

Sris ot




&2

circulation a quantity of signs, either metallic or
ﬁctltxous, which may answer the full extent of

its wants ; without this, the body-«pohtxc would

be suddenly palswd Lo i ik
. The British, Govemment has cdxned 1ts ;com-
merce to an inor dmate extent ; and it has also

,'a.ttempted to monopoh7e all commer cial ar ticles;

in.the face of the rest, of Europe N'ow, we

have already saud that the ports of the ‘Can-

tinent are shut against the manufactures and

rcolomal merchandlze of ‘Great Britain; on the

other hand, the Continent of Nerth and South
'America can enly afford a very insignificant con-
sumption for British, goods. . The total expenses
of the Government ‘have increased in the space
of fourteen years (from 1796 to 1810,) from forty

‘millions to about eighty millions :stexling, while
. f’}m the same space of time, the whole of the
_ ,pubhc revenmes has only risen to the sum .of
_abont sixty mlll,lans sterling : whxle the. Specie

n.cir; cul.mon, and. the gold and sﬂv embullgon in
the kmgdam diminish : daily, through. the neces-
sity the Govemment is.mnder, of paying all the

- war expensea in money or ingots.  Hence it

Tesults from thrs state.of . thmgs (a state acknow-
‘ledged by the Parlmment), on the _particulars of
~which, relative to the finances, .as presented. to
the House of Commoms, we shall not descant,

 though. several of these are evldently gj,qs&,ed‘
over-qt results, We. xepmt sk o s
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First, that there is-an annual deficif of about
twenty millions sterling, between the public re-
venues' and the total e‘cpendltures of Great.
Britain. - ' . =

Secondly, that the public expenditures must
necessarily increase every year, from a con-
tinuarice of the commercial and hostile system
adopted by the present Administration of that

- kingdom ; while the public revenues, of which

three-fourths are produced by exports and ‘the
profits of commerce, must experience a decrease,
the more serious in proportion as the receptacles
for British manufactures and colonial property
are shut against them throughout Europe.

- 'Thirdly, that as gold and silver specie dimi-
mshes daily, (the one kind, because it is obliged
to be exported—the other, because fear: makes
people hoard it) the quantity of ‘fictitious signs
and ‘Paper Money must consequently increase
daily, in‘order both to supply the always in-
creasing want of cash, and to meet the ‘internal
expendltme and the mtexest of the Natmnal

*Fourthly, that Gleat Brltam is: actually in‘a
stite ‘of danger, and approaching her crisiss
which danger cannot and ought not to be appre-
ciated by any of the difficult ecircumstances,
whwh have arisen ‘out of ‘great public events; at
various iepochs, disastrous to Great Britain ;
such, for instance, as the invasion of Scotland by

G 2
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the Pretender, the war with America, the com~
mnercial -stagnations, .the interior troubles and
penury in 1793,.1795, 1797, &c.; for at those:
periods, England had great facilities for export-
ing her merchandize, and almost. all the markets
of Europe: rem'uned open to the opem‘uons of
her commerce. ¥ ' SR
_ Fifthly, that the 1mmment dmgels Wh1ch at
plesent surround Great Britain, proceeding’ prin-
cipally and absolutely from the just and rigorous
shackles imposed on her. trade by the Berlin
Decree—such an alarming situation - for . the
people of the United Kingdom, must grew
worse in proportion to the length of time which
the British commerce is inter dicted on the Con-
tinent of Europe. ; e
- Sixthly, that the pohtwal and Contmental
system, established in Europe, leaves' the Britisk
Government no hepe of re-opening by force. the
ports necessary for the commierce of that countr Vs
and that the said Government cannot evel excite
any war, Or.cause any. division of sufficient im-
portance to afford the. least facility to the comx
“mercial operations of Great Bntam m the
dlﬁ'erent States ‘of - Europe‘ e
Seventhly, and lastly, that theer ethtors of the
State, the holders 'of the Bank of England Notes;,
and Exchequer ‘Bills, and the principals of
banking, commereial, and manufacturing houses;

. are threatencd with general bankruptcym, whxle

T e
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the body politic must be exposed to a speedy and -
great- revolution, pmv;ded that the markets for
British:commerce on the Continent contmue to
‘e,clos’ely 'shut ; or in other words, if Enéland'

do net adopt a pacific: system, which may be"

compatible with the maritime - 'md commetcnl'

nghts of the various States of Europe.
‘Assuredly it is impossible to misconceive
here the striking and happy effects already pro-
duced by the Berlin'and Milan Decrees ! Thcse
measures may, indeed, occasion some privations ;
they may cause some private losses, or momen-

tary embarrassments in the commiercial proceed-

ings of Continental States ; but they strike di-

rectly at ‘the commerce of England. By this:
alone they must soon produce favourable results:

to the merchants and manufacturers of the
French Empu’e, and of all the States of Europe,

The Flench Empue bemo depuved for-a mo--
ment, of the power of fighting Great Britain’

upon the ocean, had no choice of means for

_attacking this' nation, the primary cause of all'

the plagues and wars which have for twenty

‘years afflicted Europe. ‘The French Empne has:
declared war against tke ‘Commerce -of Great
.Brltam, and this pohcy proves. the profound'
Views . and pohucal wisdom of the Court of the:

Thullleues._ In all times enhghtened minds,

and real Flenchmen Thave acknowledged and -
'spoken out as to the necessntv of attackivg the

63
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commerce of Britain. = “ The English,” said- the.
Bishop of Mende, (with -great justice) to Louis.

XIV. “must be treated with rigour; and. their

“ commerce set at nought, and not treated with:

“ respect and condescension; your own ships will
“ never be safe, unless you think proper tolayan
“¢ embargo upon theirs, in all your ports, and for-
“ bid at the same time the use of their merchan-
“ dize: only take one colony from the English,
< and the event will occasion disturbances in Lon-
¢ don: ruin its commerce, and you will see its-
¢ wise men compel their Government te make.
“ peace, rather than lose every thing!” &c.- But
besides : this, England has set the example, by

~interdicting commerce with France, by burning

and destroying all articles of foreign manufacture,
and laying exorbitant duties on the importation
of foreign goods or merchandize which might
enter into competition with her; own. Since the
the time of King WrLLiaM we have seen, in
every reign, the Parliament and the Monarch
pass Bills, and publish: Decrees and Orders in
Council, to interdict traffic with such or such-a
nation ; to prohibit the importation. of all goods

or articles of foreign manufacture ; to.‘oppress.
-those merchandizes by exorbitant' duties ; to

direct the destruction or burning of such goods;
and to authorise domiciliary visits, for the puf-

pose of discovering and confiscating foreign

effects. One might make an endless catalogue

87

of the Enghsh laws and decxees, which have had
for their object to render the commerce of Great{' :

Britain exclusive, and to annihilate the com-
mercial ‘and manufactoring in‘auSﬁ’v‘bf all the
other nations of Europe. The various States of
the Conf:ment need only retahate, by mterdxctmg

British - ‘commerce, by decreeing the bnrning or

destructlon ‘of its merchan(hze" Thls measure
is just v it is ordained by pohcy ; itis ‘rendered
legitimate by the general interests of gove1 nments,
and ‘we may even say ‘with' conﬁdgnce, by the
well understood interests of individuals: the mer-
chants and manufacturers of the French Empire,
and the vauous States of .the Contment, wil}
shortly recover, with usurious recompense, from

the sacrifices which the object of a general pacifi-

cation requires them to make at the present
moment—sacrifices which are necessary 10, en-
sure the sovereignty, the independencé, ‘and the
future prosperity of zill"mal‘itime“and commercial
nations.”” The time is not ‘far distant when the
French Empue will possess a sufﬁcxency of raw

.materials for its cotton manufactorles, and thus

supply its own consumption: these raw materialg

‘being’ drawn from the Levant and the terri-

tories of the Alhes, cannot be seized by the

English’ Flag ] they will -therefore save to thg

Empire the’ enmmous sums which England

ayould otherwise draw from France for this
: : G 4
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branch of commerce; while the French manu-
factones will cease to - be tubutaues to those of

Great Britain.. The encouragement and pro—:_
tection aﬂ_pxded by the Emperm NAPOLEON ‘to,

the pmcurement of cottons, glves to the mer-

chants and manufactmels of the Empne the_

acsulance of a, laboul and Pr ospentv, on which

it will no longe1 be in the power of England.‘

-to ﬁx a puce, or to mtelrupt the progress. . -

I must once ‘more observe, that the Wealth:

and powel of Gleat Butam arise fnom com-

merce, .and the pmﬁts of commerce constitute

thr ee-fom ths of the public revenues of that kmg—,
dom, 1t 15 tlns cons1de1 able part of the 1'1ches of
Gleqt B1 1tam that the Bellm Demees have_

'tttdCLed and 1mpove1 1shed All the expedxentsg

whwh the Butlsh (rovemment may hit upon,
to plevent 50 seuous a: calamlty Wlll plove un-
avaﬂmg, they will even aggravate the dlstress,;
if the plohlbltmy system announced by those
Decrees, agamst Enghsh commerce on the Con-

tinent, is no‘omusly executed by all the govern:
ments of Emope :

1

Let then, _Gxeat Butam possess foxty or
ﬁftv mllhons of suh]ects or:slaves, on the banks

of the Indus or the Ganges let. her derive from, |

he1 provmces of Bengal, and her fom P1e31den-
‘.c1es in the East Inches, an 1mmense quantxtv of
goods, _as well as mw 'md wmught mateuals,

89.

let hex,, in_ short have at her. command a great
part of the commerce of Amenca and- the In-
dies ,—What swmﬁes‘ These advantages ‘may
have contnbuted for a moment to eurich (11 ‘eat
Butcun, and to raise her to:a hlgh eminence of
power; but can they found a,nd gual antee, the
swer, no It lS qu1te unnecessaly to exliattst
oneself w1th reagoning and con]ectules, to show
to what a degree the terutouel and commermal
advantages of the. Butlsh power in - Indla are
precarious : they may even, slip away trom her
in an instant!

The Enghsh expoxt ﬁom Bengal and im-
port into Eulope, a quantrtv of manufwctmed

.goods and melchdndue, the consumptlon of

whlch cannot take Pldce 1n the United, ng—
dom, e_nd ,the before—mentloned Demees prevent
their 1nt10duct10n on the. Contment of Eur ope.
The gxeatest part of the cottons ﬁom Maldbdr
a,nd Coromandel are wmked up in - Indla, and
hmught leady manufdctured to the Brltlsh p01 ts:
The low prlce of laboul m Indm, W1th the expense
-and trouble of conveymg cotton in heles from
thence to Europe, 1e0*ulate and settle in, thls re-
spect the coinmerce of Ene;]and The goods and
mercha,ndwe of Indla are not generally necessary
for the lnhdbltants of the Antrlles, or for those

of Nmth and South Ameuut several of the
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articles in questior are mdlgenous in Amerxca,
‘or may be éasxly naturzﬂized there; the quantity
of ‘those goods and ‘merchandize which South
Anmierica might take ‘from the English, for its
own ‘consumpti'on,"i's‘,’ besides, so trivial, com-
pared with the superabl‘mdance of such goods in
the Butxsh store-houses, that it would be absurd
to suppose that England could effect, for'a per-
manencyy, any considerable vent for its India
merchandize in that part of America. As ‘to
the manufaétured ‘goods of Great Britain, such
as cloths, linén, -and woollen stuffs, which the

British flag has flattered itself with being able to
; 1mpo‘rt into Spanish America, this object of
, commewe ‘must subniit to a severe competltlon

with the American: ﬂag ‘The manufactoues of

the’ United States may be, in few years, in‘a
- condition to supply a great portion of these mer-

chandizes to South Amerlca, and at a- much

-chéaper rate than England can furnish. ther:

besides which, the incorporation of the Dutch
Provinces with the French Empue, ‘and - the

‘Continental system followed in the various States

of Germany ‘and the Spamsh Pemnsula, ‘must

_necessarily depuve England of a part of the
- raw materials which' are necessary both for: the
_quality and the quantlty of her manufactures

of woollen, linen, and cloth. Hence we may

_perceive how hazardous and uncertain are the
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: imp’értétions ‘made by England in foreign | parts,
.of her Bengal mrerchandizes, and to how Ihany
._ ziccxdents the sale of ‘them is exposed. -

- On the other hand the Brltlsh power in

-Bengal nﬂy be destroyed, even more fapldly
‘than it was raised. Only let Engldnd Tose a
‘great naval action, and Bengal will no longer

“appertain to that kingdom! It is off the British

-coast that the ships are stationed whick guard

‘the Peninsula of India; and in re:ihty‘, Ply-

-mouth is the citadel of Calcutta. "It is there-
~fore ‘only mecessary - for Great Britain  to ' re-
- ¢eive'an unexpected defeat upon her own shores,
‘“to enable the Imperial fleets to convey-to the

. Mahrattas and the Nabobs of the Pétiinsula, the

“news of their liberty, and’the advahtages  of
¢independance.’ Maritime’' powers ‘cari neither

-make nor retain cclomal conquests, except by
‘means of a ‘great superiority of mnaval force.
- The more, ;t‘herefore, ‘Ther conquests of ‘this kind

- are extended, the more difficult it is to keep
~them; the’ farther their situation from the

-capital, the more difficult it is to defend them.
~Without quoting here, the instances of the
~.Carthaginians, who could not retain Sicily,
~though that island was, as may be said, at the

.very gates of their capital; without alluding to

vthe Portuguese and the Dutch, who gradually
<Jost:a great portion of their eastern colonies,

- N e Y
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and who were deprived of them because their:

naval forces were inadequate to the real and
terrltoual power of, their 1espect1ve state ; let us

advert to the inutility: of the efforts made during:

elght years, by England, to keép under its yoke

the. provinces of North America Even Ca-.

nada will, before many years have elapsed,

'xssuredly fotm a part of the United States of

America, or else erect 1tself into an mdependant
nation. Thls is an occurrence whose near ap-

, ploach is -indicated by a ‘variety of cncum—b

stances, but whlch at all events, will take place‘

Whenever Enbland ceases to be mistress. of the
sea. . . 2

If we now con31der the €normous dlstance

whuh separates the. provmces of Bengal from
Great Bntam ‘the amount -of the naval force ne-
cessary to cover and protect the coastsof the Indlan

, Penlnsula the, mlhtarv supplies which are neces-

sary; fm the defence of that Continent -—snpphes
and for ces Wthh must: be sent, Wxthout irregularity
or delav ; 1f we reﬂect on the implacable hatred
which -the Nabobs and Rajahs, so v1olently de-.
posed from their thrones, bear towards the
Butlsh Government ; if we pay. attention to- the _
warlike spult and the ardour for liberty amonvst
the Mahrattas, ‘we may decide whether -the-
Brlush nation may rationally flatter itself. Wlth
1eta1nmg for’ anv Iength of tlme, the sovelelgnty
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and telutonal donuna‘uon thch it has nsnrped
in Hmdostan ' :

" Under whatever view we survey the po]mcal
powe1 ‘of Great Butcun, we always find that it
depends almost entirely on ‘the advantages, and
consequently on the revolutions of - Commerce.
We observe that this power has increased in pro-
p01t10n as its commerce has extended, because all
the Europe'm Governments had permltted Eno"-
gland to nnpmt into their States, and to sell
the1e, her ' colonial ‘merchandize’ and’ ‘manufac-
tared goods.” Tt must be admitted that England

recelved her first check by extendma‘, beyond afl -

prudence, and i contempt of the laws of na-
txons, ‘her commex cml affairs ‘and maritime usur-
patlons' since the excessive abundance of colo-
nial and, manufactured goods which encumber

the ‘store-houses of the United' Klnwdom, ‘bring

down ruin upon the manufacturers ‘and mei-
chants, who canuot sell those goods, and honom
the en@agements they lie under: We. may see that
‘the pohtlcal power of’ England must suffer de-
teuoratxon ‘and submit; to-a ‘gteat catastrophs,
if the! dlffelent ‘Goveri nments “of' Europe are
awake to the necessnty that exists; in’ order to'se-

' cuie their own ‘prosperity’ and: that of theirpeo-

ple, that the: Bmtlsh cothmerce should - cease to
monopohze the vent of the colonial and manu:
factnred mer chandlze of> that Emplre, to-the di-
et prejudice of “the ‘natiohal ‘manufactures:af
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According to State maxims, a National Debt

is'not incompatible with the pr osperity of an‘em- -
Ppire. It may even, under’ many cueumstances,_

ameliorate thé political situation of a country

~ but, to have this effect, the debt must bear a just

proportion ‘to the revenues of a State; then, as
the ‘most celebrated polmcal writer's have ob-
served, ¢ the Government has a more easy road
to pnlsue, and its hands are more at llberty all
the citizens ‘are ‘more dnectly mtelested in its
tlanquxlhtv and its for tunes, bec'mse, a part of
‘the penaonal or permanent wealth of individuals
15 allied to the fate of the Government in short,
‘the: Gmemment obtains a a‘leatex ‘confidence

and a more exténsive: credit, ‘if it adoptq and
' mamtams fl rmorous punctuahty in the pel' '
-formance of its: plomlses, ‘and the pavment of its

‘debts.” It is doubtlessly, through pr oceedmg
‘upon ‘this pnnmple, that the best statesmen of
‘England, have viewed the system of the National
Dbt as advant‘tgeous to Great Biitain ; but they

-hiavé been of opinion that the system’ ought to be.

limited by certain rules, whlch should be i mvan—

‘able,-dnd éntirely mdependent of mlmsteual au-
‘thority. - Accordmg ‘to the " OPII]IOII of“Lord
'BOLINGBROKE ‘Great Britain was in a condltlon
‘to- suppon advantageously, from a hundred to a

hundred and twenty millions ster hng of Natlonal
Pebt. “This Mlmster thought that such 4 sy stem
of ﬁmnce would increase the actmty and mdustry
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of the péople of the United Kingdom: but he
was convinced that if it got beyond this amount,
there would he no stopping ; that in such case,

~the Ministers would heap loan upon loan, that

anational bankruptcy would be inevitable,
however great might ‘be the extension of com-

‘merce, and that the body-politic would be struck -

to the heart. According to his opinion, the

- excessive advance in the price of labour, the

immoderate increase of the taxes, and the misery
of the most numerous class of the State, would
be the necessary consequences of the accumu-
lation of the National Debt, and would bring
on, at some penod or another, an incurable
malady.

Exactly what this nobleman predicted ‘has

~occurred in England Wlthln the last twenty~ﬁve

yea.rs.« .

But it will be asked, how has the Brltlsh
Government been able to 1mpose upon all the
rest of Europe, up to the present tlme, as to its

'prosperlty ‘and real power? How has the Ca—
‘binet of London obtained the confidence and the

influence necessary to form those coalitions
which ‘have overturned all the Governments of

‘Eulope? ‘And how has it ‘happened that the
‘Br 1t1qh Natlon has not fallen under the weight

of its own taxes, the enormous amount of its-

Natlonal Debt, and the suspension of redeeming

1ts Paper Money with specie? These phenomena
'H
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are all explained; by attributing them to the -

profits that have arisen from British commerce,
while that commerce was suffered. to banish,.the
trade and industry of all other nations.-

. 'What, thl.erefore, are the nature and extent
oﬁ_the riches and commerce of Britain ¢ . Are

" they inherent in the. territorial and positive

power. of the State? . Can this nation.flatter

~itself with preserving much longer the profits

and the  political influence which commerce
alone procures for its Government ? - .

- To decide rationally upon this gr and questmn
1t becomges. necessary to investigate facts.. ¢

ON THE COLONIAL SYSTEM AND THE
(‘OWMERCE OF GREAT BRI'IAIN
PREVIOUS to the Protectorate of CROMWELL, the
commerce of England was .in. some degree
limited to the sale of its woollen goods, the pro-
duce of its tin and coal mines, and to the super-
abundance of the few obJecls furmshed by the
ﬁsheues, the sml and the industry of Great
Brltam. Its foreagn trade and merchant yessels
were of $0. l1tﬂe _consequence, . that halfy’ of the

conveyance dnd ﬁ e1ght which it required,was-per- .
formed by the Dutch and, the Danes. ‘On_pro-
mulc“atm« thg; Aavwatzon Act apsfact which

T Y
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‘was enlarged and amended in the reign of
LCuarres I, the Protector placed ‘the English
“underthe  happy ' necessity ‘of carrying on- by
“themselves, the commerce of their island. = This
- Navigation Act was an enorinous’ step’ towards
“the naval power of Great Britain; and the estab-
-lishment of the banking system succeeded in
'Igixvi%hg‘ it, fifty years afterwards, a pi-otligioxis ex-
‘tension. I :

Hence CromweirL and King WiLLiam,

“the ‘one excited by ‘the mnecessity of securing
“his authority, and checking the perturbation of
~the ‘public ‘mind, and the other by his violent
‘hatred against France,

zave rise, without' even’

‘guspecting it, to one of the greatest political phe-

nomena which have occurred in modern ages.

“Their Acts had the effect of uniting the commer-
“cial wealth ‘of ‘the nation with the laws ‘of the
“State, and of placing by anticipation, all private
“fortunes at the disposal of ‘the Government, for

‘the public wants. Hence, since the beginning of

“the eighteenth century, the Government has en-
- couraged, defended, and protected its naval power
by all the powerful means which the Legislature

“-could afford ; while the commerce and industry

‘of the country have been surrounded by all the

" .gécurities that the laws could give them, and
~ithe English people have been obliged to second,

“with all their energies, the projects of maritime

~conquests or commercial invasions, which the
" “@Government has incessantly formed. .

H 2
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‘Such. Acts and dispositions could not fail
- to establish a system rigorously exclusive and
hostile : this has taken place. To favour the
naval pretensions and commercial eupidity. of
the niation, the Cabinet of London has constantly
laid the great powers of the Continent under
contribution ; it has overturned the affinities of

. order, alliance, and family connexion, in all the

European States; it has excited . discord. and
civil war ; it ‘has put England into a state of
perpetual hostility against those nations, in order
to appropriate their commerce to itself, to invade
their colonies, and to destroy their manufactures:

it has committed outrageous depredations in
~every part of the ocean, and displayed a fero-
~_cious cupidity on every shore where its armies

have appeared ; nothing has been sacred to the

British Ministry. .The faith of  treaties, the

rights of man, the most solemn guarantees, the
most positive promises of alliance and assistance,

~all have been denied, abrogated, despised, at the
- moment when a subjugated people and unfor-
“tunate allies have implored justice, on the faith

of those very promises and treaties! The Ca—-
binet of London has, in fact, assisted its
allies only to deceive them—it has fought with

|its enemies only to destroy their, commerce ;

it has aanowledged neutral powers only to
commit apon them depredatxons ; the British

armies have received orders not to fight, but to
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plunder ‘these armies have landed on the Con-:
tinent, not" to' defend those powers whom the
Cabinet of Londen had forced to take up arms,
but to be spectators o of the reverses and the de-

struction of those powers.—It is by employing

such a pohcy that the British Government has
‘endeavoured to establish, and has succeeded iR’
making its island the entrepét and market of all
the commercial pxoductl-ons of the globe. Bri-
tain, in short, has founded her commereial wealth
on the ruin of all the maritime nations, and she
has 1ende1ed all people tributaries to her manu-
facturing industry, in order to retain that wealth
within herself, It is‘in America and India that
the Cabinet of Lendon has found the resources,
by means of which it has enslaved Europe, and
saturated it ‘with blood —But it is these very
resources which Europe must now wrest from
England ' for ‘ever, by refusing to copsume her
colonial goods and the artxcles of her manu-
fac’cureY ' ‘ : -
- M. de MONTESQUIEU obse1 ves in his 1m-~
mortal works, that from time to time the com-
merce of nations assumes a new attitude, which
changes the face-of the world. ' The maritime
dlscovery of the East Indies, and that of Ame-.
rica, are the two events which have produced
the greatest conks_equences within two thous}and
years These discoveries, cotemporary with the
:mventlons of artillery and printing, hwe effected
: HJ
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a prodigious change, though with inconceivable.
difficulty, in the. various yelations ‘of govern-;
ments and people... At the commencement of

the sixteenth. century, they gave an astonishing;
activity to the human mind; and wealth soon

ceased. . to, belong only. to. powerful men ; from

this time riches fell amongst the class of: the )

people; and sovereigns did not d1sda1n to borrow
money of simple merchants.. The necessity of
avoiding. the difficulties and the expense. of trans-
porting money, a necessity which. uches, ac-
quired by. the grand combinations: of industry
and. maritime boldness, soon: rendered pressing;

produced  the invention, of: the system. of ex-
change, or the means of giving motion at. plea-

sure to gold;and. sdvex, and transporting it in an

mvmble ‘manner. - Exchange and navigation
created a war of power, of Whlch the imagination

~of ithe zmments had: never. suspected the . possi=

bility.. -There were seen in ccmpeut‘on fwm al}
quarters, force, industry, and boldness. - Rlches
flatter all  the passmns of mankind,: because

there is- no one, passmn which gold. does not

excite and gratlfy ; but commercial. rlchqs, from
their nature, not . belng acquired and founded
upon irrevocable bases, as- terutenal nches

naturally are, " it. followed, . that those.. pegple »

or natlons, who were. suddenly ennched by
commerce and the devastfmon of the Indles and
America, soon fell fx om theu: state of opulence :
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and their wealth passed  successively into - the
hands of several other nations, to whom it gave 4
great importance, without adding any thing to
their real strength. . The Hanseatic Towns, the
first. commissioners of the great maritime coin-
merce, the Venetians, the Pdrtuguese, ‘the Spa-
niards, and the Dutch; enjoyed, each.in their
turn, these favours of commercial fortune : these
people: were - the directors - and :arbiters of the
trade of Europe; they governed its. politics,
and disposed, on- more than one occasion, of its
fate. . After a rapid revolution of pmspe:rity and
disaster, _;the sovereignty. of. commerce came, at
the voice. of ‘CR-OMWELL{ and Wirriam III. te
rest in the bosom of Great Britain, and the com-

- mercial monopoly of that power still enslzives,

oppresses, and devastates the four quarters of the
globe, W . ;
. CroMwELL, an hvpocntlcal and sangumaly |
usurper, had the audacity to place himself upon 4
throne which had been shaken .in every 1'¢.ig11;
during four hundred years. of civil. war ;- the
English were. his slaves, and could hardly ven-
ture to consider themselves as his subjects.. Teo
ensure his personal safety, and obtain the sub-
mission of ‘the United Kingdom, the Protector
added to the general fermentation of the public
mind, the additional aliment of avarice. and
glory He sent squadrons to the seas of the New
Vled zmd suppmted with gr cmdu;u the mtexests‘
: H 4
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of the nation; he olliged the English to profit
by his genius and even by his cruelties; he
opened to them South' America and the treasures
of Mexico, by capturing from the Spaniards the

island of Jamaica: he opened North: America

to the  trade and: 'manufactures of Great Bri-

‘tain; by forcing the exiled; ‘the proscribed, and

the sectaries of his country, to take possession of,
and found a colony on, an immense Continent. .

 Hence it is from the Protectorate that the
first epocha of the Political System of Great Bri-
tain is dated, the combinations and developement
of which have had such an astonishing and fa-
tal .influence on the balance and the pedce of

Europe 1

But in the mlddle of the seventeenth century
the real and the relative power of England were
still in a state of weakness, which would not‘al-
low the Cabinet of London to enter upon those
great ‘enterprises and conquests which’ mpu]]y
blmg forward a nation, and place it at the head
of the Political System of Europe. At that time
France and Spain were really mistresses of ‘Ame-
vica and Europe, and a great portion of the com-
merce of the world was carried on by the Dutch.
It therefore -became necessary to ‘deprive the
United Provinces of this commerce; to divide and
Weaken Spain and France, and to introduce int6
Emope a new system of riches and power: in
short at was necessaly to seize  upon the com-
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merce of America and the Indies, and thus to
render Europe tributary to this: commerce.

‘The political and militaryoperations of King
WiLLiam led the way in England for these am-
bitious results. This Stadtholder-king aroused
the dormant industry of his subjects; he threw
all private interests into an extreme agitation, by
giving rise to those associations or companies;
from which has indisputably proceeded, the pub-
lic and commercial ‘spirit of the British nation.
The Commercial and Banking Companies, the ma-
nufacturers, and the capitalists, soon gave toeach
other a reciprocal assistance, in order toobtain’
the more considerable or more certain profits.
The political constitution of the State, being re-
newed . in 1688, devoted ' itself to these ‘grand
schemes, while it placed the maritime and com-
mercial power under the safeguard of the Legisla-
tion, put the legislation under Commerce and the
Navy, made the Peers of the kingdom and the
Members of the Commons sit upon bales of mer-
chandize, and converted the- Acts of Parliament
into Bills of Exchange and articles of trade!

.. Notwithstanding the wars and the formidable
enterprizes which Cuarres V. and Puruir II.
were enabled to undertake, by means of the trea-
sures and the commerce which they. gained from
‘the Indies, maritime and trading influence was
still at a low ebb in the commercial system
of Europe. The first discussions that arose out
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of this- species of influence or power, the first
treaties- relative to trade and navigation, which
were introduced into the pablic law of Europe,
were made at the time.of the negociations of Rys-

wick; till then, the sea had.never dared to enfer .
. into competition with, or to share the power of

‘the land! -

Before the :treaties .of Westphalia
commercial transactions did not appear-in a po-
sitive or principal manney in the pelitical system:

they had only oceasioned quarrels between na- |
tion and mnation, and to settle. the ‘disputes,
nothing mare. was necessary than conventions:or.
“meetings allowed; on-the part of each respective
- State.- . It is-even remarkable, that England was

the only maritime power which did not interfere
in the . negociations of . Westphalia, and which
was not called to this Coﬂgress of ‘all the oxher
]Lmopean nations. . L el

- Spain -and . Portugal pletended as: well as.
Holland,,;,,to_‘ enjoy exclusively the trade of the

- mines.and the. spice islands ; ‘but: their preten~

sions were those of territory; they did net.ex-
ceed the rights of sovereignty possessed by those
powers, nor the privileges which: were . derived

from them, with respect to the produceiand the

administration of their own colonies. . ~..v .«

- We. have shown what little polltlcal mﬁu-z
_ enc,e:Great Britain possessed in Europe, towards
“the middle of the seventeenth century; but ‘the

Cabinet of London adopted, from the time of the.
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accession of ' WiLL1AM to the throne of England,
that system of hostility, which tends to excite and. -
to. perpetuate dissentions between:the different
States of Europe:it saon, therefore, adopted, in alk
its plenitude, that odious and sfangnjfnary:s’ystemrqf
policy, in order that it might kégpf‘ranbecona ,
tinually in. hot water and agitation:; or in-ether
words, that it might prevent the French menarehy
from creating, or maintaining upon a vespectable
footing, that naval force, which might proteet
the maritime rights of Europe, and oppose an in-
surmo,untable barrier. to, the usurp‘ttlons medi~
tated by the English Govemment Itis thus that
by the articles of the Treaty of Utlech-t,;the Ca-

'binet of London required of France the demelition

of Dunkirk, the cession of Hudsan’s. Bay, with all
the coasts therewith connected, and the abandon-
ment of St. Kitt’'s, Newfoundland, and Nova
Scotia: By the same. 'Freaty this Cabmet Te-
quired . that Spain should giveup Gibraltar and
Mlnoxic,a*.:flll short, it is only necessary to read
history,.in order to. be convinced that all. the
wars. which have taken. place since the reign of
Louss: XIV. have been either directly or indi-
rectly the kagof British polities ;. and that the
Cabinet of London has been at the- head of five
great wars, which, during twenty-five years, have
deluged ‘Europe :with human blood! 1f, in the
war - of extermination which England has so
xﬁad'ly«instituted and kept up against France, se-
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veral kings, several soverela‘ns have lost their’

‘wholeterritories, or a part of their provmces,

it is not to France that they ought to impute’

these disasters: the- deposed soverelgns ought to
accuse England, and England alone, ‘of being’
the’ author of all their losses and misfortunes.

England is, indeed, responsible to posterity for

all the blood which has been shed during twenty
years.  But at present it is in the power of all

the Cabinets of the Continent to secure for them-

selves repose and pr ospeuty, by seconding, with a
good-will, and with energy, the efforts which
the Emperor NAPOLEON is ‘making, to compel
England to give peace to'the world, and to re-
store to all maritime nations the mdependcmce

“and ‘the honour of their flags. :
“Lovuts XIV. who exerted such a vast influ- -

ence in Europe, and who was anxious to pro-

cure for-his nation all kinds of glory, manifested .
through' the whole course of his reign his inten-

tion to protect the navigation and commerce ‘of
all people.  This monarch created a navy; and
he published the best code of laws ‘and naval
regulations that is extant. He ‘had gamed the
empire of the seas for the French flag; when a
succession of errors and disasters, occasioned by
the intrigues of England, prevented the Cabmet
of Versailles from' giving to its naval power,
(at the end of the seventeenth century,) the atten-

tion and aid which this part of the military
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force of the State demanded. The dilapida-

tions under the Regency, the administration of
an old man, the reign of the courtezans under
Louts XV. together with half a century of
faults, and political errors.in the French Cabinet,

‘and indeed, in nearly .all the Cabinets of Eu-
rope ; the venality of certain Ministers ; -the cor-
‘Tuption and vices of certain Courts—all these.

causes permitted England to obtain possession
of the sceptre of the seas. The British Mi-
histyy_ had the means of extending at pleasure,
and of consolidating its maritime usurpations ;
and it succeeded in giving a direct influence to.
all the commercial transactions of the Conti-
nent. The conquest of Canada, permitted it
to possess the Commerce .of North America
and that of the ‘Antilles: ‘while its. con-
quests in India furnished it with the means
of gradually invading the commerce of -all the
nations. of Europe in that part of the globe:
the peace of 1783, too soon concluded, the
Commercial Treaty of 1786, so.readily con-
sented to, and so little reflected: on, secured
all those commercial -usurpations to England,

and gave her, through the stupidity of the

Ministers of France, the liberty of spreading
over the Continent the British leprosy! or in
other words, the taste for, the want of, and con-

‘sequent.consumption of English merchandize.

’.In,ls_h_prt, the French revolution, fomentgd,: by
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the British Ministry, having paralyzed or de-
_stroyed  the only means. of naval rvesistance
which- Europe was able to oppese with' success,
to ‘the tyrannic pretensions. of - England, this

power openly ‘arrogated to- itself the empire of

Nimeguen in 1678y) 1o darry on a coasting trade
with France: this article is-éne of the most
fatal to the French marine,: of any that have

ever been promulgated : this is the reason why

England; in thie negociations of - Ryswxck in-

0 “the seas, despoiled other nations-of their. celo- . sisted on retaining the article, in favour of the
nial. rights, rendered all flags tributary to ‘its ; Dutch.: The excessive duties laid’ upon British
; .own, set fire to the docks and harbours of other . merchandize in France was equal ‘to their prd-
i .- States, destroyed their naval forces, committed hibition.: England made no opposition to the
i - -without a blush, the most execrable piracies, and arrangement concluded by Holland with France,
-called them the rights of war, caused by the

_ _ , as the result of the peace of Ryswickj a treaty
terrors of fire and sword, the monopoly of all

R
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(tariff. of 1699) by which all“the branches of
‘the commercial articles of the universe, and at

~length presumed to sell those articles by fowe,
in all the markets of  Europe!
Yet has England constantly plohlblted or
laid excessive import ‘duties upon all foreign
-productions which might come in' competition
~with those of < Great  Britain. In 1678, the
- British Parliament prohibited commerce with
‘France, as being a public injury. WiLLiam 111
in his declaration of war in 1689, complains of
the excessive duties which Louts XIV. had laid
.on the importation of British ‘manufactures,
_-in his States,  With the design,” says William,
‘s of destroying the commerce of my subjects, ¢he
-only source of - their riches and prosperity.?  Po-
litical - circumstances ‘had reduced - Louis XIV.
to the necessity of permitting the Dutch (Article
XIIL of the Treaty of Commerce swned at

- French industry and navxgatlon ‘were given over

-to the United Provinces ; ‘the duties on woollen
stuffs were hereby reduced nearly one half; and

- those - of Britain were imported into ' France
~under the name ‘of ‘Dutch.  Hence in 1701,

"LOUIS X1V was forced to prb’hibit all the pro-

- duce -of  the English ~manufactories, whether
~ they came direct to the French - Custom Houses,
~or indirectly from' the storéhouses-. of Holland.

The balance of trade is the balance of power,

- cried the orators of that period in Parliament,
oge and the Fr ench are our most dan@eroua rivals.

Let 'us: prevent them from’ sel]mg us thelr mer-

: chand1ze, and ‘compel them to buy ours.”" “‘Since
- that period-the ‘British Min“is‘my have‘said” “Let
s takeapossessmn of “all commercml goods, and
. veserve to ourselves the exclusive monopoly of .
. commerce in‘all quarters of the world "
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- But to what is now reduced the commerce of

‘herty. to . infest, momentaneausly, the Meditexr- .

‘Great . Britain—that commerce so prodigiously
extolled by the writers and partisans of the Bri-
tish Ministry ¥ The con¢uest of the Peninsula
of India, effected in fifteen years, has given to
the British Government the commercial riches of
the Kast: this conquest has permitted the said
Government to increase in the space of ‘ten years,
its financial resources, in the simple nature of
taxes or duties, by the sum of fourteen millions
sterling per annum ; but the gredtest part of the
commercial goods or manufacturéd herchandizes
of Bengal and the rest of India, will no longer
find either ports or purchasers in Europe: In
America the Windward and Leeward Islands cul-
tivate, export, and traffic only for the benefit of

England ; but the goods of these islands are also

-

‘ranean. - But the expenses necessar ity attendant

on the letention of these isles, as well as those
required- by the defence of Canada, absmb all the -
profits. which, Great Britain derives fmm those
establishments.. This:power has. reigned; almosn
without an obstacle, over ‘all the seas ; but for
this, she. is only the.more inexorably - 1epulsed
from all, the coasts which contain the necessary

: malkets f01 her. manufactures and her trade,

England has taken possessmn of all. the’

v island ‘capes, and promontories: she has stations.

in" every sea; she shows herself in. -every 10'\d-

“stead : she. seeks to introduce mto ‘all. States,
legions of salesmen and, monopolizers ; she pre-

tends, in short, to blockade the whole of' Europe,

_and subject it to pur chase and consume her own

merchandlzes and colonial goods. . . ...
- What hasresulted from this tyranny and exces-
sive monopoly, and what has at length been pro-

prohibited in Europe ; while Europe is the only
market at which they can be sold. England had
supposed herself able, by means of Canada and

Smmsmest

\;{i Nova Scotia,. to exert a despotic influence over duced by this formidable naval power? The colo- |
the commerce of the United States: and the i nial goods of the West Indies, and a part of the
! ‘ United States; tenacious. of the honour and inde- L produce of Spanish and Poxtugue%e America,
L pendence of their flag, feel the necessity of _having. become the property of; or been confided
l shutting their ports against: British mo riopofy; \ | to England, the Government has. been obhwed to
“fg and repelling those importations of British mer- ~adopt the system of warehousing or storing-up,.on
ﬁjl chandize which rob the industry and ‘manu- L account of the difficulty of exporting those goods
ﬂ, factures of North America of their labours and “tothe Continent of Europe The Government has
% I‘R their profits. The British flag, in consequence _opened three grand docks, called the. London and
y of the occupation of Sicily and Malta, is at li- ; #the West India, and the b{oreygn;Dogl,sS, for the

1
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purpose-of receiving the productions of all parts

of the world: it has given to foreign merchan-
dizes, the liberty of being deposited therein, and of
being exported, without paying any duty; it has
opened the Port of London to the merchandize
of the Neutral Powers, of the Allied Powers, and

‘even of the Inimical Powers, and it has in some

degree rendered the Thames a free port, where all
the merchandizes of the world may be imported
and deposited. We shall presently show that
this prodigious abundance of all ‘soits of goods
which fill the store-houses of England must ex-:
haust the capitals of her comrerce, and reduce it
to great distress, if the English merchants are
nnable to export those merchandizes, and spread

" them over the various markets of Europe, The

problem of the prosperity or the ruin of Britain
may, therefore, be thus stated: Can Europe dis-
pense with the products of the New World ; and

can the markets of the Continent of Europe be.

closed against British merchandize, #ill the Con-

tinent shall have learned -to dispense altovretker.

with the merchandizes of Great Britain?

We shall not, doubtlessly, be reproac’:hed"\ﬁtﬁ
having misrepresented ‘the influence and the

commercial and maritime advantages Whld’l Eng-

land has succeeded in appropriating to herself,
at the expense of all ether people: we will pro-

ceed to show that this power and these advans<

tages are at bottom illasory : and the reader may -
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conceive to what a degree the dignity of Sove--
reigns, the repose of their States, and: the prespe-
1ity of their peeple is interested in their eom-
bining, all over the Continent, to rally mere
firmly tham ever round the invincible eagles of
the. Monareh wha fights against England, for the -
purpose of forcing her to acknowledge and. 1e-,
speot the maritime rights of nations. SRR
We may vest convineed .of all the d@ng_ers
with which the British Government is enviropeds
we shall produce proofs that that Gevern-
ment must yield within a very few years, the em-
pire of the seas, to the combined squadrons of the
French Empire and her allies. A few more ships
and - colonies, instead of increasing the real
strength -of Britain, must, on the contrary, di-
minish thatstrength : Great Britain, in fact, will
not be able to draw from the absolute destriiction
of all the navies of Europe, and the possession of
all the colonies of the two hemispheres, any solid
and permanent advantages; tosupply the revenues
of her United Kingdom, unless the British com-
merce be allowed an ingress, a point d'appui, and
considerable markets on the European Continent,
if Europe cease to be tributary to the ultra-ma-
rine colonies! Events will speedily show that

. the Continent of the two Americas cannot afford

to British manufactures a market sufficient for
their disposal: Besides, the manufactures of Eu-

- rope having been forcibly introduced, will soonbe

12
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established; and as it were naturalized in North-
and South America’; nay, finally, it is only ne--

cessary for a general and absolute interdiction to

take place on the European Continent, against all-
British merchandizes, in order to compel the Ca-
binet of London to make all propér restitution,
and to enter into every sort of security, which the
liberty and maritime. prosperity of the people of :
other countries may require: In short this Cabi-
net has nio longer the means of preserving Great:
Britain from national bankruptcy and total ruin,”
but by giving a speedy peace to the world: = \

S e e D
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~ 'SECTION IIL

©n the Impossibility of Great Britain maintain-
ing for any length of Time her Naval Pre-
* ponderance and. Commercial Superiority—Of

the Interest which all the Sovereigns of Europe
" ought to take in obtaining the Liberty of Com-
" merce and the Rights of Nations, by preventing
- the Consumption of British Merchandizes in
- their respective Territories. R

Tue influence and prosperity of Britain ‘are not ’
founded on the population and the wealth of her
territory : this influence and prosperity are essen-
tially derived from the commercial profits of the
‘nation: consequently the credit, the fortune, and
the political existence of the British (Government
‘depend upow the naval force which protects and
“defends commerce, and upon the vents and pro-
fits ‘of - trade, by which that naval force. is
supported. SRR

A naval power is not in itself, a positive sub-

-stantial power, (if we may so observe;) suscepti-

‘ble of an invariable prepond'erance, ‘as 1is, essen-

tially, the power of ‘the Continent. . For a state

invested with maritime supremacy, to preserve

:that power with durability, it is necessary that
i3 '
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she should possess, of herself, more ships, and

more seamen than all other nations: it is also'-
necessary that the population and the territory
of such a State should contain resources suffi-
ciently great to supply in a fixed and permanent
manner, the watits' of such a marine and system -
of navigation. Such a‘species of power imperi-

ously requires, from its very mature, from the
frequency of the dabgers and destruction to
which the elements expose its fleets and arma-

ments, from that series of accidents, of which -
a single one is sufficicnt to annihilate the most "
formidable naval armament ;—from all these
causes such a species of power requires, we re- -

jpeat, -enormous -expenses, incalculably greater

than the expenses mecessary for a Continental

~power, and the support of land armies. :
 'When a nation has net within itself-a princi-

‘ple of strength sufficient for the developement of

o L . . . - K .
its naval power, such a nation only enjoys an

‘usurped and preecarious Pprosperity to a certain’’
degree : hence we may observe amongst ancient
-and modern nations, the Empire of the sea and
commerce, pass into the hands of various people,
with whom now'remain only the remembrance of
- their deceptive wealth and grandeur. - The Hans
.Towns, the Venetians, the Genoese, the Portu-
-guese, the Spaniards, and the Diitc-h, have each
~ possessed themost numerous and powerful navies; -
-they have respectively carried on-the commerce

D S
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of the world; yet the fortune of all these people
bas been eclipsed, and even extinguished, because
their population and territory could not supply
them with the means of supporting this turn of
fdrmne in their favour, or because they had not
intrinsic strength necessary to withstand the éea—_
].gﬁsies and rivalries Whi.clzl. their success excited
amongst other nations. P

a G;eﬁt Britain ‘might, indeed, flatter Lerself
wnh being able. to maintain the empire of the
seas, if thevpopulationof her kingdom wer.e
capable of increase in proportion to her mazi~
time power: but it is proved on the contrary,
that the population of Eugland has _1,1n.dgrgone
within fifteen ‘years, a relative diminution, and
that this population\ cannot suffice, in a perma-
nent manner, for the supply of her navy. The
British Ministry is forced to engage seamen of
every nation , oT to press men from all the couns
tries of Europe, in. order to man her ships of

war. Hence before England can be in a sitaa-
tion to maintain, for a permanency, her nava 1

force upon its present footing, she must have
the liberty of obtaining seamen from all the
conntries on the Continent; the Governments.

of these countries must consent - to tolerate

such levies or enlistments: they must renounce

in favour of Britain, all effective  participa-
tion in maritime commerce, all the indepen--

dence of their nlational‘ sovereignty, and fche
te S
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honour of “their flag or crown; and as ”thé‘?‘,

French I‘mpue 1s the most powexful State * m~
Europe, ‘it is neusscuy in pl'eference ‘to - evelv

thing else, that this. Empire ‘should abdicate its"
dignity and- political influence, before it conld

consent thus to’ despme and betray all its politi-
cal and ‘relative interests, and wbdndon the
sovcrelgnty of its shores and ‘its harbours."

In reality, the maritime power of E ngland
must-be viewed as an accidental foree, whick

- the Cabinet of the Thuilleries will: have at any

time, the power of modifyin , and restlammv
within limits congenial with the interests of the
French people, and we will: even presume  tor

say, agreeably to the mterests qf the BRITISH
people! B ' : '

In his « Obserwtzon.s on the Polztzcs of the
Allze(l Powers, relative to the affairs of France,”
(October 1793,) Mr. Burke did not hesitate to
acknow’[‘ed O'eg and publish  the followi‘ng poTitié‘iI‘
truth‘s. A people Witl]out a powerful rival,

¢ must necess*m]y ruin itself by mdulﬂlng in
¢ an unlimitted and insatiable ambition. ~ How~

“ever formidable France may be to wus, she is

“ not' as much so to'othei"St’ateis*,l on the con-

“« trar‘y‘; I'am ﬁrm’ly persuaded, that it would be

“ 1 np0551ble to maintain the liberties of Europe,
< if Fl ance were not a vely prepondel atmg
POWGI. Iti is of much conse( uence to England

T v
AT

121

« gnd, indeed, to all nations, that I*i“in'(:e' cor-
¢ tinues to he this pzepondel ating power We
“are followmw a line of conduct destructive to
““ our own powef our ob;ect evidently is, not
¢ to leave France either colomes, commerce, OF

“pavy. The maritime’ deSpotlsm of England
¢ s at its height, and she will fmce the rest of

& the world to 1eague ag ainst her 1”

guch are the opmlons‘ addlessed by Mr.

BURI&E to lns countrymen; and assuredly that

statesian, . as ‘celebrated for ‘his pohucal talents
as for his devotion to his country, cannot b(}
suspected of ' paltmllty towards France. ~We
shall see, as we proceed, with what aldency
and profundity of reflection, Mr. Burxke de-
plored, as it regarded En@land this despotlsm of
monopoly and commerce, whlch the Cabmet of
London has not blushed, ever since 1/93 to
make the basis of its pohtlcal system. - This
Cabinet has, since the period in question, loudly
proclaimed prmmples inimical to the maritime

rights of all nations : indeed the trade of Eng-

land at the present day, is only an immense
sy%tem of pnacv, an ‘execrable system of ty-
Tanny, which all Eur opean nations. have a rlght
to stop, and fm mtel est in ter mmaunﬂ‘

% The Readex wxll p{ease to c01151der this passage as. 3
transhtmn from 2 tr&nslatxou the Editor not havmv at hand
Mr. BUBkE 5 book from which it hias been taken,

o2 ook B
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. A nation which is powerful by land will al-

ways be powerful by sea, whenever she possesses
along line of coast, and when those coasts and

harbours are so situated as to promote a great.
system .of navigation: it may be averred with .
certainty, that an extensive commerce and 3

considerable ,n_avigation will be always at the
command of such a nation, whenever it shaﬂ be
directed by a powerful and enlightened Govern-
ment. The time of Ministerial faults and errors
has happily passed away in France; and thié
Empire has every thing to hope for: it need no
longer fear that the Administration will neglect
the advantages which nature has bestowed on it;
and which victory has secured to it for ever!

M. de Monresauieu, who, when in. the

wrong, commits only great errois, says in his
sublime work © On the Grandeur and Decline Qf'

the Romans,” that a fleet is the bnly,tbi_ng which
power and money cannot immediately create: he
also says, that it would require the whole life of

a great Prince to form a fleet _capablé of aPP;.er'&i'{ v‘

ing before a ,nationkwhicvh already possesses the )
empire of the seas. These two ‘OPihion:s“ are

fundamentally fals,e : the }reign oﬁ LOU,l_S XIV.
and even that of Louls XVIthefullllslled “

proofs of the contrary. M. de MONTESQUIEU,
‘amidst the immensity and depth of his philoso-
~ phical researches, perhaps also, in a paroxysm of

admiration fo#“the political Constitution of EﬁgQ )

s g
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Jand, did mot recollect that RrcmeLiEv (who

conceived the idea of changing Brest, a mere har-
bour for fishermen, into ‘one of the first’ naval

k pdl‘té of Europe) shut, in the space of ten years,

the whole coast of France against the English
flag : and let us here remark, that the naval sci-
ence owes to RicueLiey the first idea of a ship
with a hundred and twenty feet of keel, and
pierced for 72 guns: this Minister caused la
Couronne to be built, from designs made by his
own hand. The anthor of « L’ Esprit des Lois”
must have forgotten that when Lours XIV,
actually ascended the throne, twenty years after

the death of that great Minister, there were only \

nine ships of the line in all the ports of France,
so much had Mazarin, during the course of his
administration, neglected the navy of the French
maonarchy! We read in the < Memoires de M.
Torcy, Lettres de M. de Lionne,” that “ there
< was not to be found (1666) a single seaman in

< all the ports of France: that Duauesne had -

“ takén all the pains in the world, having em-
<« ployed three months’ time, to form the crew of
« a single ship, du Pendome” - Louvis XIV.
asked leave of the Dutch. to build ships.in their
@ocks, and to cast cannon in their arsenals; he
also solicited permission to purchase, in- the
_sswamps of Holland, iron, tar, and even cordage!
and fifteen years afterwards the French navy was
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the first in'Earope ! “After the battles off Tobagd
and Augusta, the French flag was respected in
every Sea: CHaTtEAU REnauD landed in Ireland,

in spite of the enemy’s squadrons, beat the Eng-

lish fleets; carried off the Dutch convoys, and re< -

turned in trinmph to-the Port of Brest, his ships
loaded with: the spoils of the two natiouns. --Louts
XIV. sent to sea as many as eighty ships of the
line ; he had at the head of his squadrens Du-
QUESNE, a. seamen who may be placed above all
the admirals that England has.ever possessed.
This power, indeed, has‘nothing;in the annals of
its mavy, which can equal the campaign of Tour-

viLrE; known by the phrase of the off-shore cam-
- paign, (campagne. du large). The Marquis de
- RoavereuILLE, cruising in the.Channel, obliged

the ships of his Britannic:Majesty to pay him
the honours of the salute! - Thus-a single Sove-
reign ‘and a single Minister proved, in o few
years, that France, from the extent of her coasts
and the population-of her territory, could have
the first navy in Europe. Coer el
Jdw less cthan - thirty years aftel Wards, the
French navy was, if not superior, at least equal,
in ‘every. respect, to that of Great Britain ; and

had it not been for the ignoranee and folly of two
Ministers of Marine, previous to the revolution, -

together with the incapacity of certain French

‘Admirals, whom toilet intrigues had raised to
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commands, the war of 1778, “would have secured,
in' Europe and Imha, the pxepondennce of the
Flench flag. . TR
~The opinion declared by M. MONTESQUIEU
might appear”‘td be ‘well” founded, sixty years

-aa‘o, ‘under the reign of kings of the- third

dvnastv 5 ‘but such an opmmn Would ‘be absurd
‘at’ the p1esent day. —Plowdence did not allow
M. de MoONTESQUIEU ‘to guess at HIM who was'

~destined to- create the’ Flench Emplre, and to

make it the first in the univeise !
“The grand error of the Enf"llsh—-—ﬂl’lt which

_is the cause of all the pOhth’ll blundels of their

Government, and which perpetuates its blindness -
is, ‘that they can mneither' make allowance for
the times, nor for the -gl'éatné'ss of the French
Empire. - The Emperor N"ipoledn‘is*not‘a mere
King of France; he is the invincible child’ of
Vlctory, and with his power has begun the real
race of the Casars; that which will never end';
‘that which will never have an Augustulus nora
Louis le Pebonnaire ; that which will dnect the
fate of the world for a long series of ages. -

- However accxdental may be the naval® supre-
macy of Britain, a power so immense as her’s is
equally to be dreaded during the whole course

of 'its action. ~In fact, a navy which is mistress
of the sea can carry itself at pleasure to all the
‘States of, and every port in, the two hemis-
pheres : it becomes as it were in an "instant,'!thé




boundary of all countries; it arrives unex-
peetedly and lays waste the maritime. parts of an
empne ;o it conveys its. armies Wlth celemty to
every field of battle, and. makes its presence, and
even its absence felt in. every quarter, by the
uncertainty in which its enemy is left as:to the
part which it is inclined to assault. Hence the
nation which has a tremendous navy is. a very
important power ; nelthel its. alliance nor ity
influence are to be despised by any other State,
But as the empire of the seas'is not sufficient to
give to this nation universal monarchy, that is
to say, an absolute influence over general affairs,
jts Cabinet makes efforts, and flatters itself witly
success in this point, by setting the great nations

"at variance, and exciting frequent wars ; for the

most decisive nautical combats, and even the
uncontested command of the ocean, have -never
decided the fate of a great war, and still less can
they ensure the political preponderance of -a
nation... The battles of Salamis and Actium, of
which so much has been said, did not decide the:

fate of Greece, or that of the universe, only:

because the affairs of .the Persians, and those of
Antony, were, at the periods in. question, in
nearly a state of desperation. Since the disgo=-
very. of the compass, and the invention of ar-
tillery, navigation, which was before. only.an.
exPeriment, has become .an art ; since the disco- -
very of the two Indies, seamanship has been
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‘made a subject of ‘high' consideration, and has

successively ‘become of vast’ 1mportance in the
power of Europe. By this art the universe has

been ‘enlarged, for Europe, by a whole hemis=

phere ; the respective situation of all States has
been changed with regard to each other,as well
as to the whole of the political world, because
an unlimited career is opened to the industry of
all people, and has made; as we may say, only
otie nation, out of all the nations in the world.
Yet, notwithstanding the imposing and new
order of things, maritime power always re-
piains in a secondary state, and subjected to a

“secondary influence, relatively to the power of a

Ceontinent. The battle of La Hogue was the
most decisive naval affair which has occurred in

modern times ; and ‘that whose consequences’

PIOVLd the greatest and' most disastrous to‘the
vanquished :  nevertheless’ this battle: did’ very

little injury ‘to the power of Louis XIV. in

Eurepe ; nor did it prevent that monarch from

uniting for ever to his crown the Continental con~

quests which he had gained for France ; neither

did it depuve him of the means of placing his-

grandson on the throne of Spain. The battle
of La Hogue, as well as all those which England
has: gairied- over the French and Dutch, have

neither destroyed, nor even materially weakened,’

the peélitical influence of ‘the Cabinet of Ver-

sailles in'-the geueral system, whenever this
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Cabinet has been: aguidedi by. clever men-—by

Ministers truly French.. Since the revolution of
France, -Great Britain has dispersed, destroyed,
or palsied the naval forces of France, and those
of all the powers‘_of Europe ; but have..these

great maritime. losses. weakened -the Empire ?

It has displayed, on:the contrary, a prodigious

force, a power of which even the possibility was.
not suspected. - Directed by the genius of a great.

man, .the French Empire has risen from its

cradle, more full .of strength and glory, better
regulated ‘than ever.was the Roman  Empire:.

she has, in:short, become the regulator. and
supreme arbiter of the destinies of Europe.
The maritime losses of the French. Empire

- were .almost inevitable ; they were unavoidable

from the necessity of the political circumstances

in.which Europe was placed. . But, happily,.a
* great naval disaster is. for France only an acci-
dent, which does ‘no injury to the pnncxple or.
hasis of ‘her power.. In England, on the cou-

trary, all the political and territorial securities

may depend upon the issue of a naval battle. A
great victory gained over England on the ocean,
would be sufficient to open at the same ins»ta;n{ti._
the road to London, to blockade the Thames, to

deprive the country of  its. colonies, and to bring
down ruin on the State. .

These facts and reﬂectlons fully authonse
one to conclude, that any power which has pos-
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sessioni- of the empire - of the seas, must lose it
or be deprived of it in a’ given time, by the

-inevitable effect. of events which may be calcu-
‘lated upon with: unetring precision, whenever
“that power has not within itself a population and

ability of resistance proportionate to the! mari-
time: supremacy which it maintains. - All . ages

~and pations give ev1dence in-favour of this fact;
cand it leads to the conelusion that the celeblated
~maxim, the country that is master of the sea is

« master of the Continent,” is radieally false,
thouoh 1t may have appemed momentdrllv trae.
When the poetsaid, . = 0 o P

i Kz The tudent of Neptune 1s the sceptle of the woxld ¢

he put a ﬁne thouwht into very ﬁne verse ; but
this poet advanced an absurdity, and abused the
privilege. O‘ranted to poetry; in order to embellish
and perpetuate - illusions. - The empire of the

land naturally leads to the empire of the sea;

and in all fature times it will be the fault of the
most- powerful nation of the Continent; :if she

- be mnot:‘alsothe mast dreaded power on. the
" ocean.. Here 1 particularly allude to, the situa-
*txon of Fiance and England. SR

-~The  British Govemment is so perfectly
aware of the-truth of these axioms, and so con-
vinced: of the real and relative inferiority of
Great ‘Britain, in comparison; with the French
Empire, that ‘there are no means of corruption,
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no sort. of intrigues, no species of violence or
~outrage, that this »Min:i*stry have not resorted to,
in ‘order to' oppose the preponderance ;of . the
~French Empire on theﬁCon‘tinent, and preVent
“the  establishment of the Naroveon Dynasty !
It is by promoting and keeping up troubles aud
~wars, by precipitating various States.into politi-
cal disasters, which must bring on their ruin, by
putting all the countries of Europe to fire and
~sword ;° by resorting to all manner of perﬁdy,
~all kinds of seductwn, in‘order to ‘arm sovereigns
‘or people against the Frencli«f‘Empire,} that' the
Cabinet of St. James’s has flattered itself. with
preserving that maritime and commercial supe-
',nomty which it has usmped by successwely
.déstroying the maritime forces of - the dlﬁ’erent
lnatmns of E'umpe., i el LR
*.-But the hostile and pelmcal revolutlen on
,the Continent is irrevocably finished and con-
summated. The eighiteenth of Brumazreus over
in Euwrope! * The Frehch ‘Empire guarantees
the destinies and the peace of nations; the Na-
poLEON Dynasty is seated on immutable bages.

C i'lhe interest. of ‘all people, the honour and ex- -

istence of all sovereigns, depend on the solidity
of .this ..vlorlous political system, on the immuta-
‘bility of this fortunate order of thingé. e

Great commercial revolutions are preparing,

and they daily become more near and inevitable;
and it is to the: _French.-Empxre that. all the

131
peepie of the" Uontinétit are indebted for im-

rpﬁoveifneﬁté which évents tend to produce, in
* i‘cn our of their mdustly and mternal prosperlty

“The Fi‘e’ﬂéh Empu*e contams ‘within itself,

- and p’esseseés on its wiatitime frontiers and those
~of it ‘hatﬁrél alles; “all the elements of a great

vraval power, “dnd tHe richest medns of naviga-

‘fioh 8 which the anibitidh' of a great State could
: ‘aspﬁe. Pwlve fi’uhﬂrea leavues oé' coast fhe

finiest “ports’ and shfest’ harbouts in Europe, 1ml1—
t&ry”sfhtmné of ‘the’ fnst order, docks in esery
ditéétion, ‘fxom the B’Eﬂnc to the Dardanelles,

eilitary arsenials fit for'the most extenswe opera-

s maval' stures and hiﬁ&nﬂmhon in abundance,
na‘v*’ig‘ébfle ‘rivers thch ex tend from north to
soutlf from east to west; an exééllent race of
setithen in Holtand, on the shores ‘of the Baltxc,
in tﬁ‘efﬂfulph of -Gidséon¥, “in Bii itanny, in Pro-

yeticél ‘on te ‘coasts 'of ‘the Adtfatic, and on allv :
“the Eui’épéan shiores of  the Medltelranean;' a

n’a‘tmhd[ ‘reventie  pérfectly “tmincumbered, and

vaﬁ‘z’xbly founded on the reproductzon of F1 enc‘h
so“i‘l ‘dnd ‘industry :' so many and such precmus_
advihtages enabl the Emperm NapoLEON to

“GiRats" and mamtfun a fiav al power sufﬁcnent]y
formidable to~ give libetty to thé seas, and force

respect to' be ‘paid to the mdependence of ewery

~ flag:" The maritimé conscription established in
the Empne‘a‘nd ‘the allied States, is suﬂ'iuent tov
‘proditre for the Imperxal ﬂdg three -times as

K 2
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many sailors: as.-England can gaim by all the

conuptlons, . md dll the vmlence whlch she
adopts. '

RTINS s

The docks oi Amsteldam and Antwerg, of

Elest, Rochefmt and Toulon, of Ferrol, Lisbon;

Cddlz, Carthac"em, Genoa, . Naples, .Venice,
Porto«Rmo, &e. willy in a, few- months, be filled

with shlps, at the vmce of rthe Empemx of the..
F rench, Ihe squa,dmns Wthh will issue from..

those’ ports will, by covering all the open seas of
Europe, protect all people, and soon d1§p]¢y
their flags in, the seas of Ameuca and India.,
On the day wken the French ﬂag shall appear:in,
fmﬁa, and j Join the. Mahratta.s, the Brstw]& Power,
will be destroyed/ Great Britain is ut;texl}a un:,

3
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o ifé“d‘éé‘;” ~'Who shall dare to doubt of 'zis'u‘e'c'ess'

which ' is- guaranteed by *genius, POWel,' and”
riches ?—Lovis’ XIV ‘at his accession to the

- throve“had - ne‘n"her duc‘ks, arsenals, nor naval

stores'; fit'was necessary to create all: the Tiits"
of :France were conﬁned this kmgdom ex-!
Hibited: imegnlanty and weakness in”one P‘u‘t of
its' 1and frontiets ; "its ‘mar itimé' frontiers were’
every where 'straitened by Holland, Spa:m, and’
thie - States of* Italy “this’ monarch had found
twos gréat powers; Holland and’ ‘Engl"md, in"
possessmn of 4l 'the séas :—he becaine’ an ob]ectr

of jealotisy and political” hatred with Spa'm.‘

Lovrs XTIV willéd;: decreed; and in a few years”
the - Fréndh Monareh had a fleet so' ‘powerful as

able to_prevent or check t;hls naval 01e§,t1qm Qﬁ;
France, or oppose lts pregress in a- constaut“and,, réld*nty of the Goean 1+ -+ e e
Victorious manner: The Bn‘msh Ministry may, : - 2. Fhe Emperor* ‘NapoLEON s’ ]oid SF an em-’
mdeeJ prevent fm some time. lon@er the mari=. pire; “thé ‘resotirées of whlch are infinitely Supé-
time liberation of Europe; but its utmest in~ Yiér to-thode ‘which ‘cauld beobtained bv Loug'
cendxary vm]ence cannot . 1mpede a develope-, , XIV* : “He has" ralsed his “subjects ‘even ‘to’ t‘he
ment of the ferees whlch Wlu 1esult fron;l the; Hé ighit - of his dwn' glory: e h%is chano d the’
atme of events, dnd thg system so happng ands a ﬁic‘e’ of ‘theé' pbhtxcdl Wor]d hrd covéved ',l':‘.nf"‘p"le
powelquy established .on the Continent. . «Eng- with ‘his' trophies: 18" it diffieutt for's dhiotraréh’
land can 1o longer stop the. progress. of . the, whi has' created” hls*’a’é‘e 4nd* his. i) oplé, 1o i

to- dxspu‘te with - Britain® and Holland the sovelt

;%
|
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;naval power of the French Empire.. - 4.0 crbate a4 ﬁeet‘? The ﬁahi {chobls™ 1'écé’ﬁﬂjr“e§s‘zx’
The. Emperor NAPOLEON has. deglaled that, tiblished, il sequeni:e‘%f‘ the fl‘h)pé’naf‘h

o5 o e SR a2

the F:‘ench meue must hzwe a fleet : .he wills, crees, are legulated so as to impart to’ tﬁe pupﬂ“s
that “it shall reconquer .at onee the: rights of: | theoretical ‘and” practical’ p;ii'ts’""f ‘the §é‘1eﬁcee v
“ : % el
natwns, the liberty of the seas, and a - general, " ﬁéeessary t6- irenderthem sKilful "seadfer§ ahd .
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though they may not at first have practical:
experience in- grand nautical evolutions, it will;
be in the. presence of the British. fleets, and on.
the fields of battle, that they will complete their:

education in -the scxences of the Touwxlles and
Duquesnes1 T

“In a few years England wﬂl perhaps be!

compelled by force of arms, to renounce. the
domination which she has arrogated to herself
on the seas ;. ta recognize a maritime: che, .COR#
sistent Wlth the laws of nations, and to, adopt:
those. pnnmples of equity and moderation which.
alone can argue the prosperity and existence af

States. . It is only by resolving to adopt this line,

of policy, jast in.its principle, acknowledged by:
all nations,and commanded. by the presentisys-
tem of Europe, that Great: Britain can prevent,
the ruin of its maval power, the annjhilation of
its comaerce, and all the disasters ahich threaten,
its ﬁnzmces., If th,e Cabmet of :L.andon; wait, to,

give -peace to.. the Worlrd tidl the: inexorahlé-

neeessity. of arms, compels it 50.to do, then. willy
Great Brlt@m have, lost, and perhaps. for ever;
t};e g;gg’gest ‘\.nd mQ§1; valuable -pertion. of .her

‘commexgla}} TeSOUrCes, . apd thez State. itself will,
incur the. n§k of bgmg hurmd wader the ruins of

commercg, by a, cnmmuzmce of. the a,wa,l' .af

-

(‘(V\;r; n ""‘ 5% %’ aie ln vk :,z iy

el )th.t thpag)h the, commerge, of quab ;Bs LAl ’
may at present m?ﬂ?Pmezfsm its: &P@’atl%&; the
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united: products of the Americas and the Indies;’
this. immense ecommerce may be stricken with
decay, -and perlsh in the hands of: the Brmsh
merehants. ot ~ Cr v e s
<t is not- enough for a State to carry on a
gr andexternal traffic, and to have a great quan-

" tity of .goods to sell or exchange : it is necessary

that these goods | be transported and sold without
abstaeles, in order that their owners.or factors
may: acquire the worth' of them; and a profit

adequate to the. expense which they have oe-.
casioned : if the commercial country have not

a free -egress, ‘sufficient: ‘to ensure ‘the sale or
exchange of the goods which it throws- int¢
the .general ~scale of ‘trade, its ‘operations: are
shackled and annoyed: if: there no longer exist
any egress for such goods, but if, on the-contrary;
they are struck at-by prohibitions, even in thein
own: markets, the abundance of such merchan-
flize will overload commerce and embayxrass the

Btate, instead .of conferring a benefit on-either+ .

iistead ‘of. e‘mwhemg them, 11: wﬂl 1ender xthem.

,,Paupers corpingg oo i e

.+ England expor«ts ﬁ om her possessmns, and de~

rives her merchandlze from:-America and ‘Indias

shezimports into: Europe a quantity of goods-in~
ﬁmtgly greater-than isrequired for:the consump-
tion of the United Kingdom : it follows; frofii ab-

splute necessity, that three-fourthis of this quein— :

nty af merchandlze must be poured: upon ‘the
K4
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Continent of Europe : there oily: are the markets,

in which.-Great Britain can sell her- commercial
products,..and purchase the materials, and the
various articles of which. she herself is in want;
‘or to.make in return, her ‘purchases in'America
and the Indies. . Great Britain' sends to France
and to the other European. States, only such
goods. as' are not of the first necessity for these
‘States; (or of ‘which they are-mot even in:any

_particular wang - for their -own ‘consumption,)

while Great Britain'is in absolute and necessary

- want-of -various articles, or goods, which France

and the European- States contain within them-

“selves, and with which .they. alone -are able ito

supply the commerce-of England. -Such articles

- are wines, oils, silks, brandy, corn, salt, lace; se-

veral other objects of luxury or fashion, naval

 stores; -dried fruits, copper and iron-froem ‘the

North, &c. &c.  All these substances and. mer-
chandize form a considerable object; and: indeed
a principal one, as far as relates to the exchanges
of . Britain with the four quarters of the world:
in fact, they are indispensible to the commerge,

~and, in a great degree, to the consumptien of this

power, “In exchange for.these precious articles,
England does not in: reality. supply. Europe, and

_ France in partlpular, ‘with any thing but: super—
fluous goods, and those for the . painperingsof

luxury, and the use of which ‘hasigane :by,.for

_ Bealy 3 century ; so that they are nofzacquired

E RS

s
as objects of necessity, but only satisfy lindginary
wants; or those which originate from circuraétances
equally fatal to the lndnstry and the prospei ity of
states; - England; however, has got to-that stdté,
that suchrartielesas France Supiplies are éotisideréd
as wants, even amongst the lowesticlasses of ithe
‘people: Europe, aslong as’ thiity: or foity- yéars
-agoy’ expelxenced the saine de@ene}acy ‘i her
manners, and in-all “her" nationdl and political
principles : ‘English corruption i Eviglish G-
~ury, had made such ‘vast progiess, even amongst
-the people. of the Notth, thatall nationsaban-

. dened: themselves, -with a soit.of fanaticism, “to

- that’ excessive{demand for new and ‘expensive
- Biitish goods; which. the Erglish introduced; un-
dersthe bait of viches or value~—of libertyor phi-
: iosophis*ﬂ"ﬁf—F’om plants- or. ~shrabs, "scarcely
- known. in'Europe a century and a half ago, have
made the commercial fortune of England; and at
,-present actaally support theé throne-of that king=
dom = they. are the coffee-tree, the eotton-atl*ee,
~ thetea-tree, and: the sugar-cane; thése have ‘sa-
perseded in -a few years, a greatpart of the ali-
_ahents and clothing which- the people of" Europe
had used throughout a long course ‘of . centuriés.
_With the: produce of these four -plants; Europe
‘might: ,dis.f)én'se: and: notvfeel any serious privas
tion;; having -such - substitutes,as ‘would’ ’f‘}’}’féve
- ‘moge lucrative for her Governments and:less ex>
- pensive for individualsis v is-mévettheless*with
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these exotic and parasitical plants, that England
Ppumps out the gold from the Continental nations;
and - succeeds in paralysing all  their ‘peculiar
means of jndustry. - From the momentithat Brix
tish commerce appropriated almost exclusively
to-itself the possession or sale of these:colonial
goads, it has. disposed..of ‘the greatest part of the
fortune of Europe; has exercised a despotic in-
fluence .over all Governments, and has succeeded
in rendering Hggrope tributary to A,merica. *anfe;l
India.. . T iy R

‘But the day on: Whlch the consumptmn of cos
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the duties of -a-Government that-is-lost te-equity-
énd Teason ; if,. we repeat, the :Earopean. ‘Go-
vernments adopt: a resolutien’ so. consistent, with
their dignity and their interests, they,wﬂh 111
crease the positive wealth of their States; by:pro=
cuaring for their subjects a greater and mereiper—
manent degree of competency.: - All. Govern-
ments would find, in this noble-exereise of au-
thority an d protee'eion:,,: an. abundant. source of
prosperity - they would, by ;t?’s,e' ‘rneans, - free
themselves from those odiou$  tributes- which
aré lés';ie;d .qn themn, by force of.arm s, threugh
thq -avidity and exactions of -the British Mi-

101113_.1 goods shall be deemed unnecessary. for the
Continent, the fortune of Great: Britain will ex
perienee-a total revelution. It is; therefore,. of
- importance to'the -peace; the ease, and the pro-
sperity of Europe, that her various States should

il
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nistry, By depriving . this. . Ministry--ef. the
gold. which it has levied. commereially in every
Empire, of that gold with-which it excitesiand
pays for every war, the ‘Sovereigns of Eurepe
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learn to dispense with British merchandizes ;
that they should encourage the industry of their
own subjects, and that natiomal : manufactures
should every where make war against: these: of
Great: Britain. - Jf the. respective ‘Sovereigns
would reflect on the utility, and - the necessity of
breaking their subjects of the habit of using goods
of British manufacture, of iliberating‘them from
& lnxury which is both scandalous and enti-ni-
tianal, of promoting, hy-great.examples, the cons

will ensure .the trangpillity of their: 1exgns and
the peace of their territories, - ot ool

-« The. Empegor Naroreoy has st the magna-
mm_ous example of this: commercial -revolution,
which the interest and the industry of -all the
people of the :Continent .equally. require:. One
half of its,population has;already honourably re-
nonnced, those- superfluities. of:.a “disastroits -ané
anti-gallican , (antisfrangois.!) luxyry. When i
g so flattering to.be deemed a:Frenelman~~when.

sumption of such goods as are produced.-on  their
own . territory, of -protecting ‘and encouraging
those manufactures which’ are: not. sybjected to

4 Frenchman; must. feel. proud iin: paying obeits
‘sance tQ chtory apgk(lgmus, jand.in being a subi
Jg% of; the. Emperor- N ARQLEQN; What: temporary
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privations ought to-be: piit in competition withi
the fitst interests and: the honour of the Empire?
In England -they have abandoned the use’ ‘of
French wittes, for those of Poﬁugal'\’aﬁﬂi "S}dﬁi—ﬁ@‘
“uhfter all exclaimied a trne patpiof, in-the Brive
tish: House of Commons; (and it is honourable-to’
love oné’sicountry, in preference tp one’self) it
“.would ‘be better - for - Great -Britain;-to drink
“Cnothing but the: juice of the ‘furnip;-or ot to;
“drink: any WmQ, rather ‘than have recourse 64’
“France! Itis neeessaw to pay her considerat’
“ble sums in money, for such articles; whilé the
“ wines' and brandies ~Wwe'get from ‘Portagal are’

el 8

puvatxons, and- which. will -soon- cease to..bé so
considered ;: it.is by fighting Dngldnd with. the
arms;whicle she-has emplaved against us, that we
shall.obtain a gener al; a glorious, and. a- perma+
ment peace. -It is the twe capitals of . England,
Manchester-and Calcutta; that we. mu st:attack 5
aiid we can do this, by merely proscribing,: ander
pain of, ridicule and contempt, both: the celonial
produce and the manufactured goods: of"Great
Britain. . -In shert, it .is time to-re-conquer our
commerce and -industry,and to give the august
Chief. of,;the -Empire; .the. ﬁlst of. al} means-for
giving .a--perpetyal . fecumdity 1o regenerated

Erance, and: to.ensure, for ever the prosperity.of
our, manufactures Let us; then cease: to-enrick
gur-enemies;-and’ have the: public spirit which is.
suitable to.the dignity of- the greatest of peopley
th .are governed by thie greatest of monarchs. »
.-iLowis XIV. never forgave the Dutch Go-
vernment,. for endeavouring to introduace “into-
France, as the first stipulation of every treaty,.
Datch linens and merchandize, and with: them.
the. taste. for English merchandize, which the.
Dutch at that-time-had the power of conveying-
and exchanging in all the. ports.of the Enropean:
Continqnt A good Frenchman will dwell - with
pleasure on the magnaniwity of this ‘monarch;
his slightest words were commands to the. greatest -
lords of the State. Louis XV. would not, with-

“ the sproduce of our'-mamifactures.” “Here vwe'
see- the ' principles; the “public’ spirit' ‘which it
~ would'be useful for us'‘to receive from England ;-
and:not that fatal and ‘ridieulous' Anglo-mania;
which ‘philesophers: and hired writers have sue<
ceeded for upwards of thirty years in making a
socal religion! Witha new- éra of glory, the
Erench people must recoverthe full spléﬁd"ﬁﬁxﬁ
and the whole dignity-of the Frénch natte ;' they
must offer to their- -Emperor one ldst proof of Iov‘ :
and devotion. ~ The:'most noble-tribute’ thatd:
faithful subject ean offer:to his Sovereign: ih the
present periody is to repel -and >abandon the ‘con
sumption of British mer chandizes, and to Se‘t*upoﬂi &
them the sealiof ‘infamy! - It is: by’ réfonncing’ i
the -consumption: of - these produtts, ‘of this“in=
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.much - atv, permit. them to travel-in..
i dustry, of this comfnefCe, by submitting to ig»om,m out. much - entreaty, permit.them-j 3
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England :>'by thisconduct He’ gave a’ stifking
proof’-of this: profotid- ihind, ‘and of his trie

‘Yove- of His country ¢ but the French rtaste was
1ost asi sbon ‘as the order of the noblesse réceived

periiissionito tiavel in ' England, which petmis-
slon'‘Was -obtained ‘under the regeney of the

‘Dike of ‘Orléans, the first period of ‘that cot-

Fiiptibe of morals and’ philosophy - which kg
§inée’ made such vast: ravages in the bod y-“p‘o‘ﬁﬁél

A king/of France- starcely ever ‘*‘pr’&n ounced ‘h
‘mere profound <and’ -royal ‘sentence “than' d3d

Lours’ XIV::- when he‘lsaid on -the - subject of

English- fashions; *“ That is'not: a gobd ‘tasté}

“that=is -not French Heralso observed that

% the greatest misfortane which: wu?ld‘)‘happe“ pen to
“ Praice would- be; for' the: French ‘to-#aké' ‘g

< liking - for ~English’ moruls -and: ‘merchanidize,
“ and to- have an:esteem for the Bnglish Govers-

- ment:!” ‘Onemight almost sappose that Lovrs

XIV.-hed a- present:ment of ithe “approaching
end ‘of his race; if we were to judge by several

acts of his administration, - This monawh ‘from

his earliest vears, was alarmed at"the” maxims
and: political sentiments which caused the over-
throw of royalty in-the reign of CuariesI:;

‘the misconduct and cor rupt system-of the Dﬁk&
‘of Orleans, had inspired him with great appre-
_bension ; should we, then, he astonished at the

aversion which Louis XIV. constantly shewed

“against the political principles which the Areh-

- 66 systematlc and’ sensible man in my kmvdo
~ The fact is, that Louts’ X1V had, above every

“143

“bishop of Cambra) had mstlll‘ed inito Kis ‘High-
-iess the Duke of Burguhdy, and at” the opinion
-whieh - this' Monarch enteitamed of the miental
talént ‘of Fenelon, one of the most estxmabie

_prelates which-the Gallican ‘Church éver pos-
.sessed, and one of the most elegant wntels who
have doné honour to the French’ lanvuaveP Itis
‘ktiown that Louts XIV. having entertmned in his
private - apartinents  the. author of Telemackus,
for more than an hour and a half, stud on his
-idépalture, # I have just’ ‘Been hemmg the most

,_U

thing, the" instinct of voyalty; his educahon,

~vicious and imperfect, had ’pr’ecluded h1m from

wthe possessmn of talents?*

= All Frenchmen pridé themselves, at the ’ple-

-'\Sent -day; in offering to their’ Emperm ’the sacri-

fice of those English luxuries, the pr ogress of

-which was-one of the ravages of the French revp—

'-lutlon ST R R
Ah'eadv ‘the arts and sciences are rxvahng

< »each other in activity and research, in order to

‘substitite by the goods of the French soil, the
consumptmn of those from the colonies, to libe-
~rate the manufactures of ‘the Emplre from ‘the
.,dutxies\ and shackles which the English manufac-

_ TE The author of course means to say, that nevertheleas
“He céuld discover and do honour to ‘them in ‘others! - Tgr.. *
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tures-had compelled them to bear; and. perhaps;
“ina few years,vlt willibe as difficult to re-impart
“to the F 1ench people, the taste for, and want of,
Brmsh ar tlcles, as it ldte]y appeared impessible

to wttack and overcome: theu' prepossessmn to~ '

Waxds them. ‘ T , S

.__,,mence m&nufacturea the fmest cloths and.
most beaut1ful sxlks in the universe; her gold
stuﬂs are - the most. magmﬁcent articles of -lux-
my and glandem that the splendour of courts
can, Wlsh for: she has mthm her territory, . the
-most. valpable amcleSr for. dymg,, the Levant
and Italy will always he olad to sell her their
cottons and. coffee, Wluch is all that opulence
‘and eﬂ"emmacy can require; . dlld as -to. those’
"colonial ploductlons -which . the monopoly of
‘ England has so fmtunately obhged France to’
l‘enounce, the attempts hitherto: ‘made; prove - that
a svbstmlte neally equal to. the sngar from canes,

um be made from . certain vegetables. and- .mdl-;

genous plants.

-Independently of the prohlbxtmn ef colonml |
voods, and the possxbﬂxty of substituting with

advantdge to the State, a portion of these arti-

cles, the French Emplre ought to attack Eng-
land even in the smuggling  trade - which she

attemptb to cal ry on with her merchandize.
The Members of Parhament who are most at-
tached to the 1 Ministry, admit that the real cause
pf the excessive commercial restriction which is
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felt in -the. United Kingdom, arises from the

former markets of Europe. being shut against

their colonial and manufactured -produce. ‘The
Ministers themselves. agree, that the immense
quantity -of - colonial property . ‘which fills' the
storchouses . of London, exhansts - the . capital

‘of  the British merchants, and that the system
of .amassing for exportation, the : goods ~of

foreigners, as well as those: of the British-
merchants aggravates still - more the general
commercial distress. . The smuggling  system
has therefore become a measure of the highest.
\neeesmty for the British ecommerce; and the.
prohibitions which have been occasioned by the
JTmperial Decrees, strike directly at: this object!
To what a situation, and what a state of pros-
perity, is a Government reduced, that sees itself
forced - to introduce . smuggling amongst - the
number- of its resources? The Chancellor- of

“the E\cheque1 has stated this. mtuatlon in the

following words :~ « The markets of- Eumpe are

- ffat pxesent shut against .us,. by edicts of the

€ g:ea*est rigour; but experience proves that
« the most severe commer cial ‘interdictions. and.

¢ restrictiors always end in a relaxing of their
B executmn . and there is little doubt that the
“ indush 4y of- our merchants, and the wants. of
“.the consumers on the . Contment will succeed
% in ovex commg a portion of the ohbstacles which

s Ly
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18 not a»French King,
Child of Victory: he does not even dream that

16
“ are opposed to them:” * Here is very precise
advice for the information of the Flench Cus-
tom-house officers. Mr. PERCEVAL. con51der
the Imperial Decrees as if they were temporary
measures, of whiche it will be easy to elude the 11~
gour; he views the commercial relations ﬂof Eng-

Jland with the Continent as béing"only interrapted:

he does not consider them as irrevoeably broken
oft! e hopes that a great. quantity of . Bntxsh
goods will ﬁnd the means of getting on to the
Continent y he fully believes, like. his - prede-
eessors, that he has to deal with an-ordinary
French King ; he does not see that NaroLEOW
but the Emperor and the

the  Emperor NaroLEoN has pronounced an

‘absolute interdiction against the colonial produce

and the manufactures of Great Bntam, and that
the political system of - the Thuilleries, is - as
ﬁ\ed and nnmutab}e as the power. and cron of

its Sovereign!.

As to mdnufactures ﬁom cotton, the 1aw

material  increases d'u}y in the interior of the-
Empire; thr oufrh the plOteCtIOn and encourage-
ments granted by the E mpeiox. Aheady the
‘ernch manuﬁctmes, in 1espect to’ m*tke, dnd

fmeness of finishing, dlspme the palm with those

.'of Eng‘land. the - _provinces of the Adua:tle, the
"km@dom of Naples, and the Emopean pro-

vinces of Tulke} , are capable of suppl; ing the

e B A S
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‘of cotton goods.

147

‘manufactories of the French Empne with raw

nntunls in sufﬁuent quantity for the malung
We may assert, with a de-
gree of certainty, that the time is niot far dis-
tant when the cotton manufactones ‘established

in-the I‘xench Empue will cease to be tr 1buta1v

for ‘their raw materials to the commelce of

'Blltdln, and when the French consumers will
’cease to purchase the goods of Benoa] Manches- -
ter, and the rest of the United Kmvdom. When

the pr oducts of the French cotton m‘mufactones:

shall be sufficient for the consumptxon of the in-
‘Habitants of the Empire, it will only be necessary
‘to Tay such heavy duties’ upon the goods of Br xtish
manufactare, that they shall not, under any ur-'

cumst'mces, be ablé to support the competmon

~of price with those of Francé: thén Engla,nd will
‘have Tost, and France have gamed a great ‘branch
of mdustrv and riches. Befme the pubhcatlon

of the Decrees of Berlin and Milan, the English
cottons took annually from the French Empue

an ‘enormous sum in cash : the taste so generally
“éxcited for English cotton goods, daxlv deprived

the hation of the proﬁts which were gamed by

“Prance ﬂom hel ‘extensive trade with the

‘Levant and a gredt part. of the North of Eu-

rope, for her cloths, sﬂks, and " linens. The

‘ddministrative and commercial me’tsmes adopted

By the Emperor NAPOLEON, ‘gave a check to
: : L2
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the monopoly and the consumption of mer-
chandize of British, mdnnfactme, while they

secured to those of French mdnufactule an
opening and a pr osper 1tv ‘which w 11[ not be de-

peundant on the monopoly and maritime tyrz anny

of Lngland The time is not far off, when the
goods of Roum, and the great mdnuf%tmmg
towns Wlll ﬁnd on the telutmy of the natural
Allies of the French Empire, the raw mateuals
necessdrv for their cotton WOlkS, then the in-
dustry, the manuafactur e, and the consump‘uon of
cotton goods will be really French, and may. defy
the assaults of British despotlsm Flenchmen,
therefore, oucrht to wait with confidence fm y and
second with all their power, the measur es adopted
by the Emperm NAPOLEON, Flenchmen ought
to be truly jealous and proud of the prosperlty.
of their manufactures; and the French manu-
factures will alwavs be those for Whlch the raw
‘ nntermls are to be tound in the teuxtmy of - the

Empne and 1ts Alhes, and not m the Butxsh ‘

Colonles. _
The eKcesswe quantlty of goods and me1~

chandize which encumber‘ the Brmsh stme-«i

.houses, is the duect Lause of the dlStleSS wuh
_ Whl(,h the commelce of that natxon is aﬁhcted
and has beeu so from the perlod when the e‘c~
poxtatlon of ‘such property to the Contment was.
pxevented. A mexchant Who mwht have at hl‘i
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dlsposal in his own nght a gleat qu‘mtlty of

ploperty, ‘without the powet of sel]ma‘ it, and-

obtammtr the retmns, Would soon find ‘the im-

possrbthty of ‘continuing his opelatwns, and

honourmg ‘his bl]lS ; he would then be reduced

to the necessxty ‘of finding the means to do so,

011 the strength of hlS personal credit ; and if a-

great number of the merchants of his’ countly"‘
were to ﬁnd themselves at the same time in pos-

Hsesslon of an equal abzmdafnce of goods, and
‘what resources

unde1 sirhilar cucumstances,

Would they then be able to raise by credit? Now,

Enwl‘md 1is thlS merchant, in the ' fullest extent -
of the word “and her pr esent sitmation is that-

of an actual commercial dl‘OpSJ Entrland ma-'.
nufdctmes on her own' telntow, collects the pro--

duce “of her’ colonnl possessxons, and 1mp0rts-’

.mtd her isle an mﬁmtely greater qu.mnty
of 0'oods, than is - necessary “for the con-

sumpﬂon of the. United ngdom When- it*

is proved that the manufactures and ‘commerce -

of Great Britain have attained that dealee of

great, and still-increasing prospemty, on ‘which:
:the thstels dally prlde themselves, this com-
merce, and these manufactures will- then only»f
see Stlll more cer tamly, their sﬂes and their pro-

ﬁts dally dnmmah, provnded the markets of the‘-
Contment continue strwtly closed against them.-
Were Great Britain mistress of all the ‘colonies

L3
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of both the Indies; had 'she on board her ships

all the goods of Asia and America ; did she ho]“d_
in’ her store-houses all the moveable commercial

property of the universe, Great' Britain would

only be still the more exposed to a general bank-
ruptcy, provided that her merchants and manu-

facturers could not cdnvey “their g‘oods ‘to the
markets of the Continent, and ‘also recewe fm
them their price- and value. R
“In the House of Commons, on the 17th of
Febmary, 1807, the CHANCELLOR OF THE EXCHE-
QUER’ complamed that there was, even then,
superabundance of sugars and colonial goods,
‘which overstocked the English markets. In the

British possessions, as, for instance at Jamaica,

sugar, about eight months ago, was worth no
‘more than from 30 to 35 "centimes the demi-
kilogramme, or pound of 16 ourices, and coffee
from 60 to 70 centimes per lb. “This island is
\co'nseqﬂen‘t]y in a state of penur’y"bbrderinw npdﬁ
misery ; it is obliged to contract considerable
debts to pay for the managing of  its p]antatmns,
and it can no longer pr ocure articlesof luxury,
or even of necessity. In England they fatten

“cattle with sugar : there is no longer any Price
" Current in that country; the article of sugar

cloes not ploduce in the London markets as much
as covers the expences of ‘its pmchdse in ‘the
1slands, its conv,eyance home, and the duties on
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its importation. .In the wretched Isle of Heligo-
land, of which the En(rhsh are reduced to make an

entrepdt for their colonial merchandize, in order

to smuggle it on to the Continent, sugars donot
sell for more than from 75 to 80 centimes, and
coffee from 85 to 90.centimes per English pound:

‘The smuggling traders dare not charge a higher
price for them ; and this rock, hitherto deqplsed by
the inhabitants of the ‘banks of the Elbe and
the- Weser and - of the se'l—cmsts of the North,

has become for the trade of- Great. Britain,

a place of .as much importance as ;the_: Ports of
London and Cadiz! In shert, the store-houses
of England are absolutely ehoaked up with cola—

nial goods, and the chests of the merchants are

ge‘(ha,usted of their, specie ; - they: have mer-

£h,an.d1zes,,qut of number, but are ‘destitute of
aoney : the manufactories consume an immense

_quantity of raw materials, and the produce of

those manufactories is heaped up and baried in

the depdts. This fatal abundance, which is alter-
( ndtely cause and effect, becomes a source of im-
\ poverishment and ruin ; -because: nelthel the Go~
:jfy,emment norindividuals can disgorge these mer-.
. ¢handizes on the Continent of Europe: neither
the merchant nor the State can any longer pay
‘,the worth of such goods to the owners, the ma-
/»«:nufacturels, the capitalists, and the wmkmen, of
avbom they. 1eprescnt the laboul the subsxstence,

L4
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and the fortune—a labour and fortune which must
nevertheless, discharge the great majority of taxes
and expenses, feed the public credit, and give life
to the Bank, and even to theGovermnel;tz~it~'se}.f.
tfhe. bankruptcies of individuals are conseguently
increasing ; the Government is. obliged to open
offices for lending or advancing Bills for the re-
lief of trade ; and from -every quarter are seen ac-
Cllmulating,- those forerunning symptoms of grez&
revolutions, which overthrow States, and . raze
them to their bases! + ..~ . .
-One might write an enormous book, by de-
scribing the misfortunes and losses which have
already happened .in England. through commer-
f:ial:dis,tl'ess,f: this calamity, however, is only at
‘1ts.commencement ; and in mercantile__afﬁtif‘s,.the
progress of failure and ruin is dreadful. Though
the commercial situation of Great Britain is no
]_,ongerﬁ a-mystery to well-informed people,“ “we
must, nevertheless, be allowed to mention some
particulars on. this subject : they will serve, we"
hope, to convince the most bigotted partiséms of
the' British Ministry, of the necessity which
JEngland is under of resorting speedily tova:systei-n
of pacification which m ay satisfy and secﬁrer the "
maritime and commercial interests of the -various

-nations ofE'm'o,pe.'.ig T N T N T S
... Thetowns of London, ‘Manchester, Birming-

ham, Liverpool, Glasgow,. Lancaster, Sheffield,
Du.bﬁhn,' &e. are those of the United Kingdom
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which: are. of the greatest manufacturing im-

portance : the' effects: produced by the Treaty of
Commerce, concluded between- the Cabinets of
Versailles and ‘London, in- 1786, as'well - as se-

veral circumstances which have arisen out of the

French Revolution, contributed to inerease ‘the
activity and. developement of* the  manufactures
of Great Britain ; the fields were deseited, in or-
der to »éupply the towns with manufacturers and
artisans, and ‘British commerce, at the beginning
.of the nineteenth century, found: itself in a situa-
tion ‘to. inundate the Em‘opéan;Contiﬁe’n’t with
its manufactured products.. Political events hav-
ing, s may be said, insulated the New: World
from Europe, the British fleets obtained in Ame-
rica, a supremacy which it- became impossible to

. .contend against; so that Great Britain had at

her dispesal the entire productions of the West.
Indies. ~ Thus, this Government appeared to he
master of all' the commercial . exchanges of Eu-
rope; and it thoughtitself so completelythe arbiter
of thie Continent, that the British Ministry even
‘proceeded-to threaten Europe with depriving her
of colonial goods. - The Emperor NaroLeoN ‘then
had recourse to the only means, by which it
‘was possible to'oppose, with suecess, the comimer-
cial monopoly of England; the interdiction off'cjtll
commerde wi_th‘»«Great":Britain, and the burning of
her merchandizes. - Almost the whole of Europe
has been thus shut against the colonial goods
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and manufactured products of Great Britain, and
this power has no longer been able to find mar-
kets for them in South-America. But it is not
enough for British Commerce to have markets in
‘South America ; there must be purchasers, whose
wants, number, and means; are in proportion to
the products. of the British manufactures. Most
-assuredly it is not ‘to'the people of ‘South Ame-
Tica that England can sell her West India pro-
perty; for all the colonial goods of both the In-
-dies “are indigenous:in -South America, or: they
may all be naturalized in its: climates; with the
exception-of tea; and there:is a sabstitute even
for this, in ‘most. of the countriesalluded to,
mnamely, the grass of Paraguay. - But Great Bri-
“tain has flattered herself with finding in the Spa-
nish and - Portuguese -possessions, an' immense
market for products of *the industry and- manu-
factures of ‘the United Kingdom': this, however,
‘has pro‘vedé'tofbeaa fallacious and even an absurd

hope ; it has already vanished | -

~«The "events .which have thrown open ‘South
‘America to the British flag, have deceived the
avarice of the merchants, and: imposed on the
prudence ‘of the Government. - All the traders
of the great manufacturing: towns have made
great - speculations : they have surfeited South
America with their manufactured: produce ;- the
Spanish and “Portuguese: markets in the New
World: have been -overloaded in such a degree,
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as to present an extraordinary ghut; -these coun-

tries, the population of which 1s so thin, relatively

to their extent; whose wants-are limited, and al-
ways known; -besides: being  restrained, éi.nﬁ"many’
respects by climate, have used only: a very small
proportion of the»mtticles,» Wh'ich.rlmve’beeniirf‘l-
ported : the unsold goods consequently remain
in the stores ; they have been subjected to-a great
-depreciation in price, while. the merchants who
have ‘sent them out; have found themselves, as
might readily - be ‘s-upp‘osed," “unable’ to- ‘sustain
their. eredit- .in - the 'metropolis; many great
failares have thereby taken place amongst the.

* commercial, ‘and the ‘banking-houses of the

United Kingdom ; the merchants have been un-
able to:pay the manufacturers, and Zhey have
Dbeen obliged to fail in their turn; “or to dismiss a
~ part, or the whole of their wark-people, accord-
jng: to the better or worse state:-of :‘their: re-
%sou-rcses ;- thus their business has been reduced by
one half ; thousands of artisans have been thrown
out. of bread; and the prices of 'manufactured
g,odds ‘have . fallen three-fifths ; in short, ~all
classes of the people have been exposed to
failures or bankruptcies of greater-or less ex-

tent; gold and silver have -daily become’more.

searce, Bank notes have -experienced a depre-
;»ci,atjo.n - ‘hitherto . unknown in England ;' ‘the
',most firmly established houses have been on  the
eve-of declaring their insolvency; and the two
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firms: that commanded, in a ’g‘l‘éaif Hégl‘eé‘, the

credit-and loans of the: Government, have fallén

beneath: the weight of their ‘merchandizes “and
their bills! -Suspicion has; through these events;
Becomev‘general‘; ‘whole bodies of miechanics are
seen; uniable  to - procure ‘employment, in most
pérts~10f‘,{the United?'Kingdbﬁ{; ‘thie “manufacto-
ries have been- compelled to stop, and trade has
experienced. such distress, such protracted dis-
tress, that the State haslbe’en“obliged' to come
forward and-assist the merchants and ‘manufac-
tarers of ‘the kingdom. * Parliamient has grinted
thema loan of six millions sterling,” that"t'ly‘iey
may be enabled to fulfil, at least a pzi‘rt' ‘of thqir
‘engagements ! SRS
This assistance may, indeed, palliate the evil
for-a short time ;' but it is very far fromi chrihg it.
It is not the amount of six millions ‘more; added
to the circulation, which will re-establish the com-
mercial credit of ‘Britain. “Not fifty, or'even ai
hundredmillions sterlingwould produce thateffect,
~provided it were possible for: the Government tg
advance such a sum, without givingthe death-blow
to public credit. ' It is the markets ‘Of"thé‘-Cbﬁf
tinent which are Tecessary to England; in’ order
to preserve motion and life within that country !
Nothing but the re-opening of the old ‘markets
of - Burope ‘can save' Great Britain from the
alarming crisis to which she is at present brought ;
“and it is in this light that we may Justly say, that
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the fute of Great Britain is at the disposal of the
;_Eml)eror,éNAPOLEON}!r R A . B

. The British Ministers adduce invain, as a
| Scaled, of comparison, the embarrassed state of

commerce in England,-in the year:1793.  They

lhope in vain that South-America will ‘open to

them a vast market for their merchandize and
7in;mnlifdctﬁ1:eé.: The Chancellor of . the Eixche'-
quer hés w‘ell,‘ observed, ¢ :That"‘it' has‘f‘b‘e‘ein
pi‘ov_e_dib.y» thirty years’ experience,. t}lat. aglat 1?11
‘a market is soon:followed by a scarcity.” He

~_has ventured to flatter himself that the markets

~of South America, now overloaded with goods,
will gradually be disencumbered ;. and thatin the
course of a year the encrease of demands will

not only take off what remains on ‘hand, but

what may have been manufactured annually: ip
the interval,” &c. This is bad reasoning ; or
”r.a,,t:he,i'_ ‘it is a wilful self-deception, \with a yiefv
of imposing on, or leading astray: the pubh_c
mind. In all. commercial speculations; the quan-

:titj, of merchandize that ought to:be niin?porte“d

in a State, should be adapted to, orjregulatéd by
{Atjh‘é-nuinber of consumers ; and on this principlé,
South America ought to have a population of
f;::ﬁft‘y millions of individuals, to enable the ma-
nufactures of Great Britain: to. find a \suﬁﬁvc-lca:nt
bkvextitb.»iﬁ,t'hnsc ‘countries ; they may, beside“;s, be
lgéi)le to establish manufactories on their. own ter-
.Ariyiéries 5 and the United States, on their part,
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. L. . L , : S R 0 N m ; the French revolution
ure interested in sending southwards, a portion . midst of that.k.m.gdﬂ. a oo the exportations
of whatever they can manufacture. - The south- hadgiven apx'oc}xgquls 1r11§1}e1ai§t}:) ‘-‘cm;\l{)l'scarcdy
ern part of.the American'Continent,fis,“at-pre-. * from England, insomuch that they

sent, -attacked: by a. revolutionary fever, which
renders -all” arrangements uncertain, -and ‘may
lead to confiscations and dangers; of the greatest
importance to commerce in those provinees and
kingdoms. - ‘The state -of ‘agitation in which
South America is now. placed, requires the maost
serious . and ‘dispassionate . consideration.: Tt
would display the greatest want of discernment
to form_;a_Treaty of €ommerce with that coun-
try, -before she had acquired a regular and per-
‘manent form of Government. ~In fact, Spanish
America is bound to Spain and ‘other parts ‘of
“Europe, by bonds- so strong, ‘that we may ‘be
-permitted: te: think, that- those provinces will
feel the necessity of rallying round. the standard
of the mother-country, as soen as ever the
pacification of Spain shall ensure to South Ame-
rica, an honourable enjoyment of “the -rights
which belong tocher. o = oo
-+ When we compare the present -distress in
Britain, with  that  which ocourred in 1798

when we speak of thirty years ‘experience, ‘in

comparing purchases and sales, we commit-a

great error.  In 1793, the whole Continent of
- Europe was open-to England; ‘and although
this: Power was engaged in war with Franee; the

British flag conveyed its merchandize into - the
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suffice for the increased demands from every part
of the Continent. It was by means :of‘ these mer-
chandizes that' the British "Government ‘was
enabled to subsidize those powers who had«‘fle-'-
clared war against France ; ‘it was at this : perxod
that the lower classes of people in France adopt-

“ed the taste for, and contracted the habit of

,00nsumingB1fitish manufactures. Th‘g men: wh‘?
were at the head of the French Government,-if
we - ought to-call such an inferregnum by Fh’e
name of Government, were occupied in saving
the territory of the monarehy, and repellingsthe
Continental invaders; but even had it been other-

~wrise, it would have been very difficult to oppose

any. serious obstacles to the import‘at;i'on rof .Bri‘»—
tish merchandize, as' long as the different State”s
kept open ports for these importatio‘.n.s. l‘?vut
during the last ten years, the whole political f&ge
of Eui‘Ope‘ has changed; a Great Man has.s?eazted
himself upon the throne of France; he wﬂ‘ls the
grandeur of his Empire; hisresolutions are t.hqse
of wisdom and of genius, and his power is as
conlpx'éllensive as: his mind '+ oo e ;  :

.. -1f the British Government have not succegd‘-
ol within  the last’ three years, in introducing
1ts colonial ‘goeds into the north’ -of: Gex*mafxy
;,aind the Adriatic, by means of false flags, forged

k
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papers; or in short, by employing all man-
ner of frauds and-corruptions which - Britisl

knavery couldinvent, it is natural to suppose
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“ what appears:to tend to the aggrandizement
 of our. power and our commerce, is generally.
« wnsu}ered in a bad light; but this question

that a general discontent may have appeared.in ‘..of -aggrandizement merits- serious considera-’
.i ~ the United Kingdom: It is not easy to foresee to i ‘ tion... Amongst the precautions that have
, k what' dangers such a public discontent may ex-" ﬁ ¢ been adopted,_tO:frUStT&te the ambl’clouszvlews
i pose a certain authority. - The extension of the A ¢ of France, it becomes. necessary to. consider
commerce of Great Britain, an extent which is “ what are our .own views; I do not hesitate

beyond - all - proportion “to its - population ‘and
territory, is one .of the grand. causes which
; precede the fall of that power, and which-will
‘ vender its; downfall inevitable, unless the Cabinet
of London be eager to settle matters (transiger)

with: the maritime nations; and agree to a Con-

tinental peace.  Let the British Cabinet persist -
dn this universal system of . monopoly, this swar’
of extermination, which it has.so madly entered’
upon, and  so.ridiculously e;xecuted, a _sys-tein"
‘which is-now perfectly harmless; unless it be
for England. herself ; and nothing need be: done
to. effect the ruin and annihilation.of - the poli-
tical system of Great Britain, but to v.e;gforcea @
strict and absolute prohibition against the im--

“ to:declare, that our power and our.ambition
“ give me uneasiness | . And may it not.be said,
“ that our progress in this way is sufficient to
“ generate envy ? - We are masters of almost
¢ all the commerce of | .the . universe, -and : in
“ India our empire is immense. If it should
“ _happen, that independently of our success in
- commerce we should be in a state, and should
"F.,have ~the. inclination. to .oppress, -arbitrarily,
¢ that of other nations, and to make it completely
“.dependent ‘uppn.ourselve,s; we might even say;
¢ that, we should. not' abuse a power which has
¢ hitherto been une‘;ampled -But where is the
¢ mation. which. would not be convmced of the
“.contrary, and be indignant againstus. It is

'

q
;
It
i
i
!

portation of Bmz‘zah goods -on the Contment qf
Europe. . . R R R O

.- Let-us now hear what was. szud on- the sub-
ject of monopoly and maritime tyranny, by:ohe
of the greatest statesmen of the United: King-
dom—“1 am- aware;” said Mr. BURkE, in his
'writings, ¢ that every kind  of .oppesition. to

A -

“‘ 1mpossﬂ)le but what this. state of thmgs must
“ sooner , or later operate against.us; and a
“ c,anfgderahon be. formed, Whlch may ulti-

e mately .cause our -ruin.”

We here read what was pﬁbhshed in Lond,en,

shvn i ;f.l?r?ﬂéiatims fmm@;translatiOS--r,EiDITOBe B
M




162
in 1793, by one of the greatest of British states-

men’y a man who was remarkable during the
Wwhole of his political career, for his devotedness

to ‘the glory and interests of Britain ; ‘an  Eng:
Iishm-‘m, “the whole ‘of whose writings bore the
eharacter of' having a violent ammomty towards
the French Government ! » R
- We may now be able ‘to apprecmte the
Jjustice "and -profandity of the views of  the
Emperor of the ernch, in hls Decrees ’e‘f Beilm
and Milan.- G enit Lk ow
~‘There -are few opinions so:liberal as- those
which relate to the liberty of ‘the seas. ~But-the

French Government has in vain made, for up-

wards of a century, its utinost efforts to establish

~in Europe a maritime legislation, which- mlght
“be of adventage to the people of -all mations in

times of Peace, a and guarantee that of all neutr al
powets iy time of war. The British mesﬁry,
however, has constantly -despised, -outraged,-and
violated. the rights of mnations. This Ministry
has adopted, im its own favour, the justice’ of
the -'—pri'nrciple;' ~but- never has ‘it suffered ithe
application and -exercise ‘of ‘that ‘principle in

favour of the European nations. - When 'Spain,

in exereising an: incontestible ~right of:: sove-
reignty, attempted te establish guarda costas, ot
ships. to ‘guard her coasts, and to suppress the
piracies- of ‘the English-in the Gulph-of Mexieo,

% By what-right,” said Warrorg, infull Parlia-

I,
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ment, * would Spain assume the empire of the
“’'sea in America? Is not the ocean free and
“ ¢ommon to all nations :” - Thus the same na-
tion: which has- constituted itself tyrant of ‘the
seas, by the Navigation Act; wished at that =
time-to appear as the champion of 'f-the-libertys()f
commerce; and it was in the name of the liberty
aof 1 thesseas that the Cabinet-of ‘St. James’s JHSU'- ‘
fied its declaration of war against Spain. ‘

coIn the war of 1778, this Cabinet acknows=

- ledged: the armed neutrality of  the . Northerm

Powers ; but they were indebted: for this benefit
te :the. suggestion and the protection  of' the ~
Cabinet of. Versailles : the maritime - power of
Exanfce,‘ and the embarrassment of Great Britain,
did . mot at; that time -pérmit the- lattm Govem-—
ment to-violate this.-nentrality. .o oo oo

v+ F'he ‘Freneh (overnment: h’ls declmed that
gamgakmn; shall be free ; dt has protected, in all
ages, the maritime rights of nations.  : From: the
time -of Henay H. to the last years 'of Lovis
XVi all: the Royal: Decrees' of France have

- tended to' the. preservation of those. rights : wa

even. see: Louis XIV. granting,.at. the expense
of: the commerce of his subjects, certain privis
leges to.the Hans 'Lowns, to the Danes, and the
Dugch... In England, on the: contrary, there has
wot appeared @ single regulation; or Bill, but
what- fhas: been -directed. against the navigation
and the:rights of the various nations of Europe.
M2
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It is only necessary -to open: the volumes: of

‘the British Acts of Parliament and: Orders in
“Council, to find, in every year and every menthy
for a hundred and fifty years back, the most vio=
lent laws, the most, inimical regulations, the
.most rigorous shackles, promulgated against the
navigation, the trade, the industry, and the ex-
changes of . all European nations. - Portugal has
been compelled, ever since the T reaty of Lisbon,
in 1703, to deliver up to the English all the
goods and .merchandizes of her: soil, and to re-
ceive in her ports those of Great Britain, at the
prices, and subjected to such regulations as the
‘Cabinet of London might choose to lay dowm.:
Fhis Cabinet, it must. be admitted; has given
proofs of a very saperior talent and foresight;
whenever it has been occupiéd ‘in forming* &
‘Freaty-of Commerce; I will just quote an exam--
ple :—it will prove to all natioms, with" what
pxudence and. Ppr ecaution ‘we: ou@ht to consent to
a Commercial Treaty with England. In 1667;
there was concluded between Spain and Engla';n&"'

a Treaty of Commerce, from which'the Cabinet:

of : London has, in". ‘every  subsequent “Freaty;
taken the principal artieles as the hases.'of its
negociation with Spain. - This Treaty was signed-
on the 23d of :May, 1667, and the next day Mr:-
W. Godolphin, Secretary to the British: Em--
bassy, and the  principal author of the Treaty -
in question, wrote to:Lord Arlington as-followss:

165

“The Treaty of Commerce, which I have had

% the honour to promise to your Lordship; com -
« prises mot only all the privilsges granted to any
«other nation whatever, but also some others,

<« ywhich have never been allowed before, and of

< aphich I am well assured the Council of Madrid

<-did not" know the importance. I do not think

“that Spam has madeé,  these hundred years, a-
« Convention which I have not’ studied as ales-
“ son;-in order to be sure of" the perfection of
K this one. I have “done’ every ‘thing in my:
< power ‘to make’ the' privileges ‘granted to-our”
« commerce be superior to those immunities and
advantageous clauses granted hitherto, or which~
“ may hereafter be allowed to the Most Christian-
“ King," to'the States-General of* the United:

<. Provinces, to the Hanseatic Towns; &e. “Our

“ merchants have the right ‘to clicose and ap-
% point their own advocates, agents, solicitors, &c. '
“.whowill be ackriowledged by the Judges of the-
« different places’ as soon as they have busmess"
“to trasact; and lastly, to give the acmé of-
“perfection to this Treaty, I have accarately fol--
“Jowed the principle of all those which Spain -
¢ has made with every country whatever, as well
‘.‘;»as all the declarations in fdvou_r of ‘our various
“-factories ; and 1 have not listened to any com--
“plaint on'their part, ‘or to any new demand'»

“-vhich may tend to' their advantage. It is'

#¢-fact, that besides the franchises and advantages :

M3




166

~ ““ of trade whieh this crown has always granted::
- “.to other nations, there are some ’Whuch are hot"

“ to be found i in any other Treaty, &c.”

The Treaty of Amiens will bea monumeﬁt*of :
liberality of principles, and of honourable cons*
duct, wished for and consented to by the Cabinet"
of the Thuilleries ; the magnanimous condeseen-
sion, the protracted patience, and ardent efforts-
of the Emperor of the French, which had . for”
their ebject to invite the British Government to”
recognise a maritime legislation conformable to-
the. dignity of crowns, will eternally redound to-
Mod‘era;‘

the honour of the Imperial Cabinet.
tion and equity dictated the pretensionsof France
she stipulated in favour of all nations. ‘England:

~ having violated the Treaty of Amiens, this Go’

vernment not choosing to ucknowledge any other
maritime laws than those the Cabinet of London
had pleased to promulgate; the navigation and:
the interests of the maritime nations being placed
at the mercy of its Orders in Council, there fe<
mained to France only one method, and that

-was, one of extrem1ty~——t0 reconquer the’ sove:

lelgnty of flags. 'This was, to inferdict the- coth
merce of Britain with the Continent of Lumpe“
till the naval forces of the Einpire and its Allies,
shall be able to dispute the matter with England,

. and fm ce that power to consent to the liberty of
- the seas.

-C&bmet of the Tnmllenes, sinee ‘the Treaty ‘of

All the- pohtxcal transactmns of ‘the
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Amiens,, have. e\zmced an invielable Tespect f for
maritime. rwhts, an, excesswe moder atmn a.s' f;o
colonial pretenslons, and a stnkmg candomb]as ‘
to, comlnemlal gu‘ufmtees——a conduct 50 noble,
and so constantly pi c\ctlsed Wwas, confmmab]e 10,
the real intexests of the Blltlbh people 3 but th(;
Ministexs, blmded by that, supemorlty of naval
force wluch natmally caused all the West India
Colonies to fall into theu powex ; 1ed astray by
the ambition : and the faults of the gre'tt Conti-_
“nental Powers, who adhered to every wish of the

' Cabmet of London these Mlmstels hawe obsu-

nately persevered in the system of Mr. El’ltt,t;nd

- have preferred overthmwmcr Europe nt 1§Br t :E
relinquishing that tyranny which the 11’]:1]e
flag: displayed in .every part of "the 0c<,a,n.d p
seizure of the Spamsh fugfgtes and mur er o
the seamen, in a l;xme of plofound peace ; thi
atrocious invasion of Copenhaaen the fOlClI::U‘ }Z)
the port ¢ of Constantmople the emigration 0 tl e
Court of Portugal the c1v11 war in Spam tlxe
dastard]y abandonment in the mrxds:1 off t;:
dangers and reverses, G‘{CltEd by Encrlfm 0 ' I:d
Emperor of Austrn, the King of Pr uss;a, !
the King. of Sweden the mcendlcuy and ¢ ei‘tmc
tl,ve enterprises, in deﬁance of the laws W'li
apd the rights of natlor;s, ag'unst the p;)lrts, no
only of enemies, but of nentn als and a lest, an
qm,ntau\upted series. of pnames dnd extor wis;
directed against the commerce of dll xxatwns
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s,.l.l(':l’l is the‘line?‘fof conduct adopted by the Bri--
tish Government, from the Treaty of Amicns to

this day. - P

| Tt s tl;lis’\ atrocious and ‘insensate policy of
the British _‘Mil)istx-y‘ which, from the year 17 92‘5 2
has armed all Europe against the French mo-‘,-"'
narchy. Since 1804 it has e?)céited, one by one, -

f}lll ti;l‘q vg\x_'e‘at ‘Powers of the Continent against
¢ French- Empire ; coalition ‘after coalition,

treaty after treaty, subsidy after subsid y—these -

events have rendered just and necessary the ruin,

‘or the diminution, of the political influence of-
~ all the ‘Alliés of Great Britain. But what do
the British Ministers care ‘about'the'misfortﬁﬁeé -
.of 7.30vez"ei.gns,”the‘ fall of thrones, and the deso-
- lation . of nations! The partisans of this Minis-

try do not fear to advance, .in:o.p'en Paﬂiaménf; -

(1807,) the following maxims : * That the dimi-

. ‘c . - : . o K - . ‘
- nution of Continental power gives strength to- |
-¢¢ Great Britain ;: that the ‘system fo}lowedqu]-) to

: this time by’ the Ministers, has been wise and
“ gpod_, as(:Eng‘lland has p;‘dﬁtéd, at small expense,’
“ y all the disturbances in Europe ; that she
““would prosper when'all the States.of the Con-

" timent would be' exhausted ; that she .would"

 gloriously support herself, wheri-all the other-

‘ powers would fall; that she would be making
,.;,,gz.n.quests,_ .’_“'hl_l‘?’- all the latter, Woi}l”(l“’be:"lb{sihg
Sl eir @?af‘eﬁ;g,Prqdence demands that we should
E consider al] ppop1§~ as ourenemies, in this SéhSéét'
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“ east; that we'should always fear to see- their
< forces successively directed againstus; conse
< qiently, the event that would be most fortunate
«if5y England wotld' be; that these forcesshould
“ fight ;a‘"gai-ns't each other;anid thus be weakened
« and consimed; while ours would be. preserved.
«:Qur Ministers ‘are Englishmen, and not Pras«
“gians, ‘Austrians, or Swedes: we want: Mi-
c.riisters who neither see mor-attend to any:
“ thing but the soleinterest of ' Britain :'-our
< Ministers therefore, conduct themselves wisely
« g4nd usefully, when they employ, for enlarging.
 the commerce and’ dominion of England, those:
& forees which would -have been sacrificed, if
“employed ‘in- chivalrous expeditions; to defend-
.« people” who are-hostile: to our existence: our

«Ministers; on these grounds, deserve the ap-

““plause of their country, ~when- they carry o,
4t "s0 ‘small an expense, and with scarcely any
4 1igk ' to- the nmation, a war so long and 5o dis-

8 gstrous to-other countries”® .o
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-7/ % From ‘the Author’s introductory remark, it-would appear
' !that the passage he has here quoted, is formed.of a pumber

- qf} sentences, .taken. from  the repar_t;d_ spe_eéhes _of different

. Membeys of Parliament. . Thé 1:eadgrl will Judge i;é\f/ far S_u\(':'h‘

, op;gnonsiare hLehto be gi\"‘vég’i kv‘\"?tlli t.i;c;c.'z;a‘?"kdb;y',‘gfte.i" tl!ie pr‘o-‘b

“cesses which they liave undergone ' seeing that they have been
“H¥st spoken, then reported ; thirdly,’ translated ‘piecemeal into
: Fénch; and finally testored to. English ! - TRANSLATOR. i
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:i~ Neyer have ambition, profligacy, and. -egotism:
used. more-execrable language : -it is that of Ma-:
curavei rammad! - Now, is it a matter of asto-:
vishments H, after h aving stimu}a&ed reverwaabiv;
net: to make way, the Ministry of - St. J .émes’s:
bave shamelessly deserted all the posts of: alli-:

~ance :and. of -hoemeur; if it have made m fa»
veur of. its Allies nothing but useless &i&zéus;ions,,
and: sach as were even . contrary to their: .t:rlie 1n-,
terests » . England has made no efforts.to pr eveht:
the dismemberment of the Swedish Monarchy s
she has attempted nothing in favour of Austria,
but absurd and ridiculous demonstrations in Hale:
Tand'; alk her miditary suceowr in. behalf ,éfk the:

~ old Court of Naples has been confined to acts of

“ speliation, ex plots: she did net make-a single:
advantageous movement to protect .Pmssia on;
the coasts of the Baltic or the banks of the Vis-
tula ; and if she afterwards sent some squadrons.
of troaps-to the Gulph of ‘Gascony or the Tagus,
it was not with the serious view.of defending the
Peninsula, but to excite revolts and insurrections
on the Spanish and Portuguese territory ! These
armies ‘we;e'only landed on the shores of her Al-
lies to keep up the system of smuggling ; and
they will fight to the last extremity, merely.to
secure, for themselves a retreat to their ships:
they have seen the towns of their Allies capitu-
late, when reduced to heaps of :ashes, without
having attempted to assist them, and . in.reality,

g
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a-war is considered to be finished on the €onti-

nent, as far as the British armies are concérned,
and: the  Ministry regard such a war as favour-

able and glortous for Great® Britain, whenever

their admirals have succeeded in landing a few
thousand bales of merchandize, or their genei als'
have heen able to maintain a footing for @ few
months on the territory of their allies; for no
person-can have any:doubt as to the issue of the
war in Spain; and the delays which have oecurr red
in effecting  the tranquillity of the Peninsula,

 show still more forcibly, the inutility of the ef:

forts of England to perpetmte in 'chat countly
dwlqlons and troubles. LT
~.Such ‘has: been, for upwaxds of nine years,
the,. nature, the nobleness; of the assistance given
by Great Britain to her allies. -Assuredly the
final result of such a policy ‘cannot be doubtful !
Sueh: results ‘must’ necessarily bring over, and
they have already brought over, all the Evropean
Powers to a system of real alliance and mutual
interest; a system the more impregnable because
" Amstria’ has adopted the only wise policy Wthh
could ensure the peace of the Continent. ’
. 'The wisdom and the virtues which- dlstmo'msh
FRAN(;IS I. the love which this sovereign beais

towards - his people,’:w-hé dail-y lavish upon- him’
their blessings, have freed the Austrian States
from that hestile vassalage which had been im-

posed on them by the Cabinet of London. It is

S
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- a natural ally in the Cabinet of the Thuilleries

12

with. ‘a_true sense of honour: and voyal dignity;
that the Emperor Francrs 1. appears in the eyes
of the conqueror of his States. Histm‘y hever
an. instance of a con queror setting the’ examp‘lé
which the -Emperor Naroreon set to Austria:
he declined receiving the gratitude of the van-
quished people; he meither wished to deprive
them of their fidelity, nor of their oaths to their
Sovereign. - “ He did not choose to take from
* the subjects any of those sentiments which they
“.owed to their Prince.” A mind so noble, and:
ideas so elevated, could not ‘butvtriumph%‘bvéx*’
every opposition, ‘and over all that ‘hatred fo-°
mented by England for. upwards of two centu-
ries: the Monarch of the Danube has retained’
all the dignity.of his -crown; and when his brave*
armies. were unable to resist him to whom every”
thing. must. yield, the Emperor Francis I. in.:
creased the power and glory of his illustrious"
vhqu‘ser,.gby contracting with- the Court of France'
an alliance which - promises to' Europe ‘a long*
succession of.prosperity'-and-peace."'. R
. The Sovereign of Prussia haslost a ‘part of*’
his provinces, through having permitted English’
passions and knavery to prevail ‘in his councils 5+
this King has recovered, as soon as he wished- it;
b
a protector of the. liberties of the commerce of *
the Prussian Monarchy. - The King of Sweden*'

as lived to sec his monarchy struck off from the -

saw.
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Hst of Enropean powers, because he allq‘»y(‘;??_
his sbepti‘e to be swayed accm'dmg'r‘tov t?}}gl. 1;
réctions of the Cabinet of - London: he has los

‘his crown. - ‘The. intrigues- of England h

caused the deposition ‘of ' the K«ing m" S;?l‘(!]'pia’
of the old King of the '3'1‘W0HSIC11]'(-3‘S,J' Oftlf.{‘;
Stadtholder of Holland, of the Sovereigns o
-'He_Sse, of -the Dutchy of ;B'r'un.'sw’xck, of ft:.he. R}(:—
man States, &c. ‘Genoa; Venice, F.loren:ce,‘ the
Hans Towns, Holland, Switz‘ei‘l‘@d, emd §1~1: the
Princes of Germany, have ‘co‘nS’Qltesl ﬂjglf ’pl'e.se;::
vation or prosperity in the vgenerosnyp‘of the Em—
peror of the French. :
?é‘lf’fl’o(z‘:;al an‘d;Spain have seen theuprovinces
‘dé#&statedy and ‘all the h’orror's'of' =iwa?~ Sflnﬂ I;re-
vaﬂmg in them, through’ thgtr' Engl@h- po 10{.
which - desires the weakening andself'—consump |
tion of the ‘Continental Powers, in order; that the
‘m.erch‘ant_sof London may sell sugar and co‘ﬁﬂeve.v
And,-when so -many - royal calamltles; somany
Pubhc disasters, have accumulated o'rllx-the Co‘n;
tment, what are the recompenses tha’t.al.'ef’oﬂ'el.e
by.‘-’,'Ath‘QfCabi‘net of London‘l? S‘}leldxgs p(;mv |
poﬁsiy,f announced, and ~flon-g'—expected,-'})d1 hm |
merchandize, or distilled -drop: by drop ’W;lt‘h 1] 1131
same gold which the- British nxe1*chi§9c1¥?e$~\y;
soon re-pump from those f.,’StAafceswhlch .t:malst:to
‘the faith of -British: Treaties, ‘orrgl V on thepro—‘- |
mises of assistance so prodigally made bv Tche Ca;u
binet of Londen. . It was for -a few thousand
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weight of sugar, and seme bales of India muslin,

that rich Monarchies and .powewﬁil. States ‘com-
promised their existence, and delivered over their
people to all the miseries of war: it was .to.in-

troduce ‘her merchandizes on the Continent, in

order to effect the spoliation and ruip of all the
‘maritime nations, that England tere up Eurepe
bythe roots, and precipitated sover eigns and pea—
ple in the gulph of a.general subversion ! -

. Let us now decl lare, what i unpar tial. postel Hay
w;ll repeat!  Kurope was in a state of dissolu-
tion ; the sciences, the, arts, and civilization, had.
been lost, if, under such fatal circumstances, »ﬂ}é
Cubinet of the Thuilleries had not set all nations
the noble example of interdicting British conir.
mexce in their respective States, and. prohibited

: t.he consnmption.of English goods—if the Ems.

peror Naroreox had not opposed, by-the Decrees’
of .Mijlan.and Berlin, an. insurmountable barrier-
to. th,e maritime des!potnvrm cmd commei cial -me-
ngpoly, of Great Britain,. . . ST

‘The negociations and the fetéens ~Qf the Em»
pemr of the Freuch; which have. had for their
object, during eight years, to-bring the British
Government.to the a&igptx_un of .pacific measures;
will prove to all future ages the moderation and.
greatness ‘of soul. of this: Sovereign. . He had.
ﬂxsed the boundaries of the French Empire at the
Bauks; of the Rhine ; he.had assigned to all the

St,ate,s, a;political mﬂuence ‘equally favourable to:
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their power and to the peace of. the Continent {

all the social maxims, all the: presei\’wtwe pvm— :

cxples of -authority, order, and pm’pertv Tfad
veceived a sacred and ‘inviclable guardntee from -
the: Emperor Narorgow. He w ‘ished for the
prosperity of his - Empn'e* the peace: of  Burepe,
amd the happiness -of nations. - In this-noble spis’
rit of ' good-will, the Monarch whose: gagles are
1nv1nclble, and ‘whose armies know not what it is
to lose a battle, this tvarrior did himself the'hos
notir ‘to offer to England a’system of ‘political

dondescénsion and moderation Whi'c’h”“Wéﬁl;d'hhM’ -

ensured ‘peace to the! world! The Cabinet of
London, however, has rejected all-pacific pr epo«
sitions; it has eluded all the conciliatory propo-
sitions which have been made aftereach triumphy
after every victory ; propositions which weré of-
fered at. Austerlitz, at Tilsit, at ‘Erfurth, at Vis

~ enna, at Paris, and at Madrid ; and this Cabinet

has said; © Perish Europe, perish all its Sove~

- “yeigns, rather than Great Britain sheuld 1e~\

“ nounce the sceptre of the seas!”

. Thus the Emperor of ‘the French' has been
c@mpelled to. create the ‘Confederation ef the
" Rhine; the Grand Duchy of Warsaw, and the
Illyrean: ‘Provinces ; he has been foreed ‘to’ gWé
rlew ' comstitutions -to tbe Kingdoms of Nagples;
Portugal, iand - Spam : ‘hehas ‘been  for ced- to

unite under the Impe*ual seeptre, the Provinces
of Hollant, zind:of Tlxscanv, ‘the Roman States;
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3 the Hans Towns, and the mouths of the Elbe . I \ e
anid the Weser; -or, in other words, it is thus hexself A Parliament whose debates exhibit
3 that the Emperor of the French has found him- every SQSS‘OH’ new scandals, new detections of -
& ’ L dll&pzddtlon, and more ‘ﬂcnmmv e\posmus'

self under the indispensible- necessity of saving

Europe from an -approaching dissolution, and
an eternal succession of wars, by giving it the
French. Empire and-his own gemus, as a ful-
crum of protection and defence! ., o
By these combinations .of States. and thls
.dlsposmon of power, the Continent is pacxﬁedv,.. -
great Continental wars have become for the
future, nearly impossible ; -or at any rate, ‘their 8
duration ¢annot be: lono‘f ‘The powers allied -
with Frdnce have been agg randlzed they mayl”
ﬁattel themselves ‘with seeing their plOSpenty
\mcre'tse, aceording to_their ﬁdehty to this; tute—
~lary. -alliance : the various -provinces incor-
: porated with ‘the French Empire, no longer
have to dread the agitations and fears to which
those provinces have so long been a prey: they
enjoy benefits, and share the glory of the Tm-
perial Government, - Europe, in. short, is 1e~'1""
stored to herself; and all the maritime nations are
invited to ‘enjoy thiose. commercial advant'\a{es
which naturally belong to them, and to exert that |
deglee of industry which is worthy of their ter=

ritory. ~Such is the situation of the Contment’

The situation of Great Butam, on the con<’

traly, becomes more gloomy, and daily more’
hurtful, more disastrous, and more critical ‘ta o

RSB

a succession of Ministers w‘oo are. bevond the .
reach’ of pumshment a ~erxcs of malversatmns
which" ‘no 1e0‘ulatlons can pxevent finances
1 P‘Imbd by anticipation;; a Bank cmd a Govern- _
, ment m 'tppau,nt msolvency ," 'm accumulatlon /
of taxes or imposts ‘which the whole tenltonal :
' revenue of (nedt Britain s not sufﬁcxent to
dlschare;e, and ‘the gle'xtest 1)01t10n of Whlch ‘
arises: from the ploducts and ploﬁts of trade B
which the quantlty of artxcles consumed by all
the subjects of the. United’ l&m@dom cannot )
poss1bly enable the. Govemment to increase’; v
deficit between the revenues and “the e*(pendl-
tures of the State, almost as great - as the landed
or termtorzal ‘revenues ‘of ‘the United King-
dom ‘an immense: 1mpor‘tatlon of merchandizes.
from both the Indies, which no longer find pur-
chdsers ot the Continent of  Europe ; ‘an annual
series - of loans ; a National Debt the capital of

‘ whxch mwht prove to he greater thian the value of

O T SRR

B osr

and the blood  of ‘the: brave Brmsh nation la—-‘ )
v1shed in itl- concerted e\pedltlons, alwaws out ot!l »
; time, and necessauly disastrous; the m‘ukets dnd. .
magazmes of England encu1nbe1ed thh dead_

B s

tion, of which at home is 1mpossnble, and a-vent
N

all the landed property. of the kmgdom the vold o

stock choaked with" cmods, the comsumpa
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for which it is equally impossible to- obta'iii

abroad; -an enormous mass of Paper Money and

Bank Notes; the disappearing, and. consequent - .

dearness of gold and silver specie, national and
foreign ; an exchange. and commercial state of -
affairs daily more unfavourable; failares: of
magnitude and out of number ; the credit ,of ; the

- Public Funds shaken, and their stability. more

uncertain than ever; manufactories and. work-~
shops either deserted or overloaded with articles,

‘the value of which declines daily, in the hands
of the manufacturer and dealer; one-fourth of

the active population of the kingdom reduced to

 receive assistance from public charity, .or te live

on the Poors’ Rates ; an evident disaffection and

- deep murmuring amongst the greater part of the
- nation; all the Cabinets.of Europe shut against
. the .agents of, ‘and all the ports of the Continent
%»interdicted from any communication wifh ﬂae

......

cOnsxde_Lable and precanous_ 5 ,tho_se ;W__l,th Ngxgh
Amnterica embroiled and unsocial ; one-third of

~ the population of the United Kingdom upder
the yoke:of the most iniquitous restrictions,, op-
- pressed by sanguinary. laws, always ready, asin
. Ireland, for insurrection; athrone *.* * % % *

® % %, the royal authority * * % % ok e

£ % % % % % % by the weakness. and folly of
Ministers; a shocking versatility in the resolu-

 tions  of the Cabinet; in. the Orders.in Councxl,
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and i the dir rections of the land and sea forces;
i short; all ‘those symptoms; internal and exter-
nal which precede the- downfal of a. State; and
mve piiesage of the dissolution of a body-polxtlc

“"The system’ and the violence of the: maritime
laws of ‘the’ Cabinet ‘of ‘London, have bmuwht
@bout this deplorable state of things: for it is
“thiose laws which have rendered necessary the

dneasurés  enmiployed by the Government  of

Frdnce, dn jts Diécrees: ‘of Berlin ‘and Milan.
“From thie moment when the Cabinet of London
“obstittitely refused ‘to listen ‘to- all conmlntory
poposmons, biat boutid itself to perpetuate hos-
“tilities on the' ‘Continent, and extend” the ravages

“of méritime’ tyranny, theré “temained no’ other :

sgheans for the Cdbmet of the Thuilleries to adopt
“4# srder to” ensare the commercial’ ‘repose and
mdependence of ‘nations; but' to strike at" the
éommerce, that is to “say, at the finances “and
*pubhc‘ credit of Britain, which suppmt the naVal
forCes and the pohtical power of the: State.”
“ Fhe Decrees of Berlin ‘and Milan have al-
,yeady attained this’ ob]ect to a certain extent;

the striet execistion of the - medsures” ‘ordained

by’ these Decrees, in Fiatice ‘and  the Allied
* Gtates, must effect the’ commermal ‘ruinof
" CGreat “Britain. These Decrées are essentlally

““cotiformible to the natare of things, to pohtmal

fights, and to” the rights of ‘man, since’ ‘they are
nerely 1epnsa}s exercised towards the Orders in
N2
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Council; published by Britain in the year 1806,
against the navigation and trade of the Neutral
Powers. “The Cabinet of London- has violatéd,

by those Orders in Council, all ‘théppi'inc_ipks}," .

all ‘the stipulations which ‘it bad acknowledged
and  renderéd ‘sacred by ‘the 17thand 18th
Articles of the Treaty of Navigation. concluded
at s Utrecht ; ‘article‘s 'which .1‘d‘mit'0f' "fr'ee’ na‘v‘i‘-
of neutrals, but. also from the places of one
‘éh'emy to those of another; articles which stipu—
late, “with" respect to ships and merchandize,
< that the ships thus rendered free, shall make

< the- merchandize  free, -andthat every thing .

“on board them shall also be considered free,
“ (with the exception of contraband melchan-
< dize) although the whole cargo, or a palt of
““it, may belong to an enemy oﬁ England, or
“to an enemy of France.” The 24th, 25th,’
‘and 26th ‘Articles explain and ﬁx the- 1'1ghts of
search’at sea, by ships of war ; ‘they sanction
the  liberty of persons, “of - merchandize, and of
vessels : ‘ the ship and merchandize which may
“be ' met with, (excepting contraband goods)
‘“c'shall not be  detained, ‘under pretext * that
“the lading' consists of forbidden”godds, ‘and
“’still less confiscated as legitimate prize.—The
“ ship so searched is to be at liberty" (after
* having shown her papers? and certified “that
% she does:not’ carry such ‘merchandizes as ‘are

181

“ expressed - and described as contraband) to
“ - pr oceed on. her voyage, without being obliged,
 under any. uxcmmtanccs, to go out of her
“ wdv,” &e. A
_These are the true marmme laws, such as:
tend to diminish the horlors of war, and pre-
serve. the bonds of commerce amongst nations.
Here we have the independence and - sovereignty

.of flags sanctioned and guaranteed: Let us now

compare the Orders in Council promulgated in

1806 and 1807, by the Cabinet of Lond(m, with
‘these stipulations, ‘and we shall see the full ex-

tent of the maritime  tyranny which it wishes

- to exercise! England seizes on the ship and

the merchandize, under whatever flag they may
be. met with, if geing to an enemy’s port in a
state of blockade ; and as she extends the right
of blockade, not only to ports so watched by her

“forces, .that it is-not possible to enter without

imminent danger, (according to the general law

‘-adm}tted by treaties,) but to the entire coasts of

an’ empire, it follows that’ she will no. longer
acknowledge a neutral flag, or ote independent
of the dcts which the Cabinet of London énsists
upon executing. -~ It was therefore just a and legal
that the flags of those neutral powers which

might recognize these Acts, and submit to pay

the duties imposed by England, should be -assi-
‘ml‘lated to the British flag, and subjected to the

same interdiction : it was just that all the British

N3

o
i




ey e

e e O A R N
R B e T T A e R R T S D e AR T o =

e

182

coasts should: be declared in a state of blockade
by the French Government ; and that it should

declare England to be in a ,state»af blockade o4

wards those powers whose flags had.submitted-
to- the pretensions and. Ebe mbm ary laws of the
Cabinet-of London..- poihin et ey

~ 'The Decrees of Berlm and- "’Viﬂam are e38eRr.
tmlly the protectors of the maritime rights qf
nations ; the arrangements made. by those: Ide-.

 crees ought to be the law, the pubhc law .of

nations, as-long as England. shall refuse:te ac-
knowledge the independence -and: . sovereignty
of- ﬂdgs © In this- respect, theinegociations and:
Acts of the Cabinet of the.Thuilleries. for the
last ten. years merit the gmutude of all. (smg@e,-

iy

- weigns.and all people. .~ i s e o)
. Policy and -humanity have no- eharter $0.88be.

hme as these: Treaties of Peace consented-to. by

the. Emperor NapoLEoN on the fields of battle,
where ‘all -the powers of Ewrope -had:lest sthe
right of reclaiming theirdindependence and their:
provinces. . The Empel 'or; has. treated; he . 11@§

acted in favour of all the ,hereghtcu.y and protest-
ing principles. of social order, in favour-of .Cany
tinental . peace, in -favour of maritime libertys;

this Monarch - has stipulated for Euarope.agaiast

the enemy. of the peace of Eurepe, and the
liberty of the seas :-he has retained nothing-ef

‘his conquests, he has ;W‘ig‘ihedu.;to; preserve nothing
‘of his political supremacy, but the positions and
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adlvantages which are strictly necessary to bring

~about and secure a general pacification. He

has shown both justice and greatness of mind,
and, we may add, a political moderation, to
which England is obliged to agree. The Em-

 peror NaroLEON has exposed to the whole

universe the two' great passions which animate
his soul—the glory of the French Empire and

‘the prosperity of all the nations of the Contx-

nent !

England has obllged the Emperor of the
French to take up arms four times in less than
ten years. At the commencement of each cam-
paign, at every battle which has decided the
fate of a Sovereign or a State, at the conclusion
of every treaty of peace, England has evaded or
rejected the honourable propesitions which were
offered her by a Sovereign whose conquests have
no example in any history.—So much wisdom
and glory on the one part, and so ‘much obsti-

nacy and perfidy on the other, could not fail to
give a powerful concentration to’ the forces and’

pelitical powers of Europe: under one single

~foeus - of influence. Hence it is ‘no- calcula-
tion of ambition, or a desire of vain glory

that has caused the new aggrandizements of

the French Empire ; they were imperiously pre-

scribed by the circumstances which Britannjc

policy and laws have brought about. The Cabi-

‘siet of the Thuilleries has found itself, through
N 4
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the operations of events, and the very nature of
thin«rs, in the sitliation of regulator of all Eui*op&
—It is present at. the issue of a Rtruggle, during
whlch all the Contmental Powers had bcen Te-
duced to: confess. the injustice of - their own
aggressions, the Machlavelmn mtugues of - the ;
‘British Cdbmet the. inferiority of their respective

185

we. may add; of talents: for administration, the
Ministers hdve dissipated in coalitions, badly
congeived, and still more miserably executed,
~the forces of all the powers of Europe; and the
most precious resources of Great Britain: In
a oxgantlc contest,.in which, however, the ulti-
‘mate success of France:can only be doubtful to

s

T D R e

fmces, aud the: exhctust]ess resources Of an Em-
pire, dnected b) that mﬂemble firmness of . mmd
by that tr anqmlllty of genius, which dlstmgulsh
the, Emperor Naroreon. - . . = - .
.The British Ministers have been completely
led asray by the hostxle system adopted. seven-
teen years ago. by Mr. Prrr;. .a system, which
the. pamculax circumstances of that period
~ might,. pelhaps, excuse the adoptlon of, by a
Prime . Minister - of Great, Bxltam———by that Mi-
mster, Whose last w ords were, “ Oh! my 0y countr Y- I”
Ihe successors of M. r. Prrr have not paxd atten-
t1on to the diff ferences of the times, of men, and
of cucumstances they have not suspected. the
ch’uacte] and. the genius of the Empexm of the
F rench——these men, at once so old in. pr gmhces
and so new m the admmlstmtlon of great-affairs,
chose to see on]y throug h the dull medmm of
powex Wthh the Fx ench Empue dtulyxdcquu ed
- under the, cceptre of a Monarch whose gleatness
and gemus have outstupped all lustoncdl com-
pansons. Depuved of pohnml foresight, and

‘ minds replete with the most extreme ignorance

and Pprejudice, the British. Ministers- have - de-
puved their country of all the advantages and
support which. the w hole influence of ‘the Conti-
nent might permit-her to derive in negociations
fcu peace: they have deprived her of the resistance
which the Continent might still make in favour
of England : they have rendered the power of
the Fr ench Empire dally more formidable ; they

~ have rendered this power immovable, by com-
_ pelhng the Emperor NarorEoN to occupy, either

by the union of territories, the creation of
various sovereignties, or by estabhshm«r a federa-
tlve system. of the greatest strength—Dby forcing,
we repeat, the Emperor of the French to protect
all “the yulnerable positions of the European
Contmcnt Thus England has indissolubly tied
to. the Fr ench system, Germany, Italy, the States
of the - Bdltlc Sea, all the coasts of  ancient
Gleece, Sw1tzerl¢md and the Spains ; she has
these St"xtes dependant upon the - protectmn of
the Cabme.t of the T huﬂlel ies ; she has, in short,
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put the last seal to the tranquillity- of the Conti-
nent by laying, - between the French Empire and
that of Austria, the foundations of a peace
which- the -alliance hetween the two- Imperial
Houses will not fa11 to render as de51rab1e as 1t is
sincere. te ‘

. 'The daughter of such a long lme of ngs,‘

that Princess whose virtues have placed her so
high in the esteem of the Emperor NAPOLEON,
has been chosen to fill with him the first throne

in- the -universe, and the House of Austria has =~

thereby shone with a new splendour. Endeared

to the French by her virtues and her graces, the

august Empress has just acquired immortal rights

te their love and their gratitude. Maria Louisa
“has given birth: to-that race of heroes on whom
‘will for ever repose the destiny of France, the

fate of the world! .All the prayers, all the hopes
of the innumerable subjects of the Emperor of
the French- are fulfilled; the happiness: and the

-glory of the Empire are: secured, and: the Impe-

rial Dynasty becomes . eternal, like the glory of

its founder! May he and-his angust .companion
~enjoy.all earthly happiness to the last days of

the longest life ! : May he, possess the utmost: de-
g‘ree of paternal and rbyal felicityé—'—Such'happi—

ooooo

Vsﬂa;ved F;ance, when. about to be- .devouaed by

factions and invasion—the warrior, whose every -

step has been marked by prodigies and t;iumphs?

.7

—thé administrator whose' whole: thoughts are

emplayed for the benefit of his people! The love-

‘of all Frenchmen is the only recompense worthy
‘of so great-a soul: -And those delights, those
-transperts; that enthusiasm of tenderness and ad-

miration, which so many different nations equally

_happy under the Imperial:sceptre; rush to testify

-at-the foot-of the cradle of the King of Rome, of
_the throue of the:Casars—these grateful - and
-earnest sentiments prove. to the -whole universe
;whether or ot the French “people really love

,t»helr Emperor and Empress. - _
s> The Cabinet:of London has caused in every

fwsary,«thl oughout. Europe, a political revolution,

- sthe most favourable that the French Empire could

-wish for :-the consequences which: this revelution

syust: be-attended- with, in the general affairs of

- eomierce, -will:-be, .a. chdnge that will e&'ect the
yuin-of Great Britain. - FoeTRATE S
«i{ - In:vaing then, may Eng‘land boast ef hem ma-

© -yitime: superiority, the “extent of -her eolonijal

1Jpossessions; and - the: profits -of : that- monopo]y
«which she . presumes -to exercise all over ‘the

sglebet Can: the mest: superficial or prejudiced

sninds-be any longer dazzled by the appearance

of: her store-houses glutted: as: they are with the
-merchandizes of both the:Indies! - Great Britain’
vearries within herself the seeds of an approaching
«dissolution ; and - this celossal power is now at

CBIRRATERIE  Le o T e

5 R

o i o, TR o T B vt v o i w5 ke o el B, e




i

e

Sl e e

s

N e e e

el e
B

o T b

T e s

s A R e e A AL o e et =
el SR SR e R v sl e e e e R e e L e 2 15

AR S et SR

188

the mercy of events which it cannot avoid, ex~

cept by consenting to ‘a general pacification.
In a short time the naval forces of the empire

wil_l be ready to combat the British squadrons on-
their.own shores, and .already is .all ,cgmmer_cial'
intercourse with the: United Kingdom obstructed,

‘and as may be: said, destroyed, in Europe.. ' A
great naval battle, gained in the Channel, would
make the maritime power of England disappear,
and lay open the road to London before the Im-
perial, Eagles of France: In the meantime,
while waiting for those glorious days, the abso-
lute interdiction, and the. burning of British
goods on. the Continent will strike the public
credit of England to the heart, deprive the Go-
‘vernment of .the means of keeping up, for any
length of time, -that naval force which alone
protects its colonies. and .commerce, and suflice
for reducing that nation to.the rank which is as-
SJgned to it in the pohtlcal system, by its scanty
terutmy and its trivial populdtlon. e A

- The Empelor of the French has consecrdted :

the following fundamental maxims of civilization,

~of industry, and, of the prosperity. of nations;

“ The right of ‘war is one and the same by land

and sea :-the sea is common to all people, and
“ ought to Dbelong. equally to all: The flag.of a
« 1\eutral Power .ought. to cover.or. protect, the
“ merchandize amd the ship: A port and coasts

« ought never to be declared in a state of block-

,,,,,,
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« ade, except when' the said port and coast are
% 50 beset by an enemy’s forces, that they can-

% got be: énteréd without imminent .danger.”—
-Meantime' independerice, the sovereignty of fhags,
~and the prosperity and commercial rights of all’
.riations: are contained-in these principles : the

Cabinet of -France acknowledges and proclaims
them: the Cabinet:of ‘England  will not admit
them, nor suffer them to be exercised. England

presumes 1o an ‘exclusive ‘'domination over the

sea; and it is for the purpose of possessing the
commerce of the globe; and depriving all nations
of their riches and theirindustry, that the Cabi-
net of London has produced the fall of so-many
States, and that it stlll mundates Portugal and
Spam with blood. - R :
“When a Monar ch rejects and ﬁghts to the
atmost against such’ a Maritime Code, sooh-
‘noxious to the peace and the rights of nations as
is.the Maritime Code of Great Britain, that Mo-
narch may with" justice be reg arded as the bene-
factor of the humain race! "~ = L
 Hence the dignity, the repose and the mterests
of;every Eur opean State, require that their sove-
reigns should heartily .unite “their efforts with
‘those of the Emperor of the French, to bnng to
_an-end this system of maritime tvranny and in-
.definite blockade, adopted by the British Govern-
suent; “If" the ‘ships, the merchandize, and the
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'% ‘agents of Great Britain be inexerably répulsed - L 'We shall- repeat, as a conclusion: tot%xis Es-

@E from every. State, if the European Continent- be ‘say, what, ‘abou't’ eighty. years ago, ‘Lord Viscount

gk -really closed against English colonial goods. faﬁ(f | ‘ ,'BQLIN(;BR‘.:};:K;;:s&i;d to;hls c’ou’ntr).r , ¢ l?et'E?glﬁand

lgi industry, the Cabinet of London: will. soon find W e ‘e.njgy he‘r:’cqmmeggal; p'mspgnti Wlth”médera—

g}té(ﬁ itself unable to impose on the natiow those enor- ] %€ tion, 'and no-more excite wars.”—The GREAT

I :motis taxes, and :to raise on the.public eredit ~ § SMan s seated for ever ‘on the thwne of

%E\E those enormous loans, which pay for and;ﬁp@rﬁé'—' - ‘ E ‘ ?rance! O e

i tuate Continental wars: then will the British | D o | e S

il Government be forced to acknowledge such = G e e T e s
Maritime Code as shall be conformable to the se- | i en el ,
-curity and interests of all nations ; and then will §
peace be given to the world. E

The imposing of heavy duties on co]omaI

| goods, an absolute prohibition and interdiction
On-the Continent, of the manufactured articles of

" Great Britain ; and consequently, the strict exe- .>
cation of the Decrees of Milan and Berlin— B S e

these are the measures which will essentially en- | s
sure the peace and prosperity of nations. - These § : ;
measures contain in themselves all the principles |

of maritime and commercial independence : they

are for all States a bonrd of union and tranquillity; , ‘

they will inevitably produce the political ruin and B Ties St fiov e wen

fall of Great Britain, unless the English Ministers G

.speedily adopt a wise and  judicious eonduct, by - _ B G

replying to the just and conciliatory insinuations ARG S

of the French Government, and concluding a SR s

peace—a peace which, alone, can preserve Great S Femedd s A8 ,
Britain from a complete overthrow. o o s T R s
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- POSTSCRIPT.

 Tars work was written several months age;
and was sent to the press. ~In the interval, Lord>
StaxHoPE proposed to the British Parliament
certain resolutions, which throw the greatestﬂ
light on the critical situation of Great Britain.
When we sketched the picture which has just:
been perused, we were far from supposing that’

" the Ministers would themselves ‘expose to the |

whole universe, the mortality of the wounds of"
Great Britain.  This will, indeed, be an dstonishs’
ing epocha in the history of nations, as stch an
one ought to be, wherein we see ‘a country that
pretends to command the empire of trade, in all”
parts of the civilized world, suddenly obliged to
expose its commercial misery, and to adopt’ the”
fatal resource of Paper Money, becausé a single
landholder, Lord King, wishesto putin foxce*
the rights which a Iunnmwte contlact O"wes hnn
over his tenants. = o
England, how deplm able is thy smm‘uon 7‘4 o
This extension of .trade, this increase of md;us-

try, which caused a political power to rise from

the midst of its navy, which had rendered alittle
island the rival of the greatest empires, them-
selves become the causes of its decline and ruin !

A few months wlnch have passed since the . exe-

cution: of the Decrees of Berlin and Milan, have

‘been sufficient to shake, even to its foundations;

that grand and majestic edifice, which. philosophy,

legislation, and commerce, had given to Great

Britain. Itis all over with the splendour_ of jchat

‘ km@dom ; its. greatness is. extmctY

. twu

.. Lord King is the modern ERATO::TRATUS* It
is he whao has " set. fire to . .this. I'emple of
Ephesus, and Ministers have rendered its de-
struction complete.* - Mr. Prrr' was ‘the person

“who' opened Pandoms boz -in.the United King-

dom; :the. present Ministers: have -emptied it;
even beyond Hope ! Such:is-the real situation of
the finances, .and the political and commelcml
relations of England, that the remedies which
the Ministers employ, must: he more. dangerous.
than the evils, unless the. CO,llI_l_C‘llS_; of thatking- -
dom speedily have recourse to the only means
which can prevent the ruin of the Bntlsh power;
namelv, Peace !

. * That I may, not be accused of exaggera’tmn, I thmk‘
proper to quote the original wor ds of this passage, by which
the Reader will perceive that a little liberty was rendered ne-
ceasary they are, - 51mp1y-;“ Le Loid KiNG amisle feu au
w Temple d’Ephese, et'les Ministres ‘consomment ‘sa destruc-‘
e PRANSL 7 100 Lile oS
o

R = e

R BT T T TR B T




194

The Bill recently proposed .by Lord Sran-
‘HDPE, is intituled, “ An Act for pxevennng the
Money, or Gold of the ngdom from  being
given or aocepted n: Payment, Jor any more tkan
the current Falue ; and to prevent the Bills, of

Goyernment, and the Notes of the Company o’f-

the Bank of England from bemg received in
Payment for .a less Sum than that whlch they
purport to be worth” .

~ This Bill is- badly drawn up 3. e obgect is ot
accurately defined ; in reality, it is » Bill to.give
a forced .and. legal currency to Bank Notes.. .

Lord Stanuope has said, “ that gold bemg'

‘Sub‘]ected by the fluctuations of exchange, to

veriations in its ‘mercantile value, and it being
llke]y to disappear from the Bntlsh markets, as

often as the balance of trade may be against that

‘has asserted to the effect— that a pm;md stgl- ’

country, one must not, in future, consxder gold
as the. only” legal money of the: kmgdom He

“ ling in Bank Notes is hterally equal toa pound

“ sterling in gold 5 .that the pound sterhng being
“ the abstract value, accoxdmg to’ which . the

- % worth of dll aruc]es of consumptlon 18 esti-

“ mated, this value skould be mdependent of the
¢ variable quantxty of Tepresentative - mgns, or

. % of notes which occnpy their place.”

NOW we, shall say, en passcmt tha?if | Lm’d

‘.STA(NHOPE knows any nrethod of rendermg the

marketable value of the pound stmlmg inge-
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'pendent of the nature and the quantity of 1epre-

'senmtlve signsin cir culatlon, he must have found
out the phllosophel s “stone. -~ Meanwhile, he
pxopmes depdts; tr ansfers of Bank Notes, tr 1ple

~ ‘registers, &c. But all the forms of compaublhty
Hnd payment ‘that may be hit upon, w111 not ‘add

a sixpence to the value of lheee notes, 1nor wﬂl .
’they blmg back a smwle gmnca into’ cncxﬂ ation.
The principles laid down by this Peer- of

"ﬁleat Britain are filse, and hlq Bill is absurd as
“to the view for whlch it has been brought- for-

ward, " Lord Stinuopi has himself proved this,

by requiring that . the Bank shall be’ compelled

at the' 0pemng “of every Session; to glve ani ac-

gount of the ‘state of its affairs; and ‘that- the

Pa.rhament shall fix a maximum; beyond which

’:_the issues of Bank Notes shall not ploceed;

‘these are two propositions, which, in fact, make
‘but one.  Ministers have felt that the distress of
‘commerce - réquix‘e'd on the ”c’bxiti’ary,“that the
dis(‘ountmg by ‘the Bank should increase daily;
-and, in consequence, ‘that- the  issues- “of Bank
Notes should be less restrained than ever.
“"What is now the mnature, - ‘what are the re—
mmcee of the Bank of England? o ‘
“The Bank of Eﬁgland properly so called
which was founded ih 1694, by’ ng WiLLiam
ﬂI exists in reality no longer—it is destroyed.
On the outset of its establishment, the Bank
ef England was ‘solely intended to favour coni-
02
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meree, by discounting Bills. of Exchange; it

kad no connexion with the Government. The

solidity of the: credit of .this Company" was

~ founded en the paymeunts in :specie;, which: ‘it

made at the pleasare of the holders of its paper;.

-the confidence in such paper was therefore very

great, because every individual was. at liberty te

refuse it in:payment, and the presperity which
the Bank had enjoyed, during a century, was:

owing:to the ﬂourlshmg state of the commeree of

the nation, = = : . i

o “For-a debt of twenty shllhngs, sald Mr.

Burke, “ an individual has the right to refuse,

in payment,: all the:paper-of the Bank of Eng-
land.” -'This paper was: of much.value in the
_course of trade, because it was -of none in: the
eye of the law; it was all-p’owerful at the Ex-
change, because it had no powel in Westmmster

Hall..
Mr PYI‘T, - 1793 obtalned authonty for the

,Bank.to re-issue Bills accepted by the Freasurer
of the Exchequer. - From that time it was iden-
tified with the ‘Government; if any doubts:be
entertained, it is only necessary to recollect, that ‘
~ when this Minister, four years afterwards, caused
a-Bill to be brought.in, for the suspension .of
payments in specie; it. was -declared in-the House
of ‘Commons, ¢ That-the Chancellor of the:Ex-
“:chequer-had contracted with the Bank.an en-
€, gagemen}, not to enter into a'negociation with
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# any foreigh power, “respecting subsidies, -or
4 any affairs of :money, without- first informing
4 the undermentioned ‘Governor . and  Deputy

<% Governor of the ‘Bank.” .The Government,
then; exercised the power of limiting or-extend..
ing, ‘at pleasure,” the issues of the Notes of this

- Company, while it used. the greatest. art to. per-
suade the: pubhc of - the . mdependence of thc
Bank : ¥ Al ke

Experlence preved in l745-—-that peuod when
the,mvasmn of the Pretender spread through the
kifigdom an extreme agitation and mistrust, that
the Bank was far from" possessing in real sums,

egisting in -money, and actually deposited: there,

{(as ‘had been continually- asserted,) the specie
necessary-for paying the holders of - its Notes 3
the Bank only. paid in swmall meney,and.in

small sums: Happily for its credit; the Pretender

was less time in ranniug away {from Britain, than
the Bank took to count its shl]lmfrs to.the bri mg—
evs of its paper. < s

I 1797, Mr. Prrr blOllO‘ht in a Bﬂi to.au-

A .a-thomse the:Bank to suspend its payments in spe-
ieie; this Billproved to what a degree its:coffers
‘were exhausted of ‘money. ;. From this time:even

ithe holders: of its;paper. had:aright to. conclude,
“that its worth would thenceforward be arbitrary,

-«gnb)ected to Acts of Parliament, and dependant

‘on commercial or political events, which nright

Jead to-its depreclatmn or:total discredit, . i

0 0
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 Mr. PercEvar has justpassed a Bill to givej.
in Britain, a forced and legal currency toBank

Notes : this ‘is the positive sense in which the

Bill ought ‘tobe taken: it is qmte useless tu,‘

play upon words.

*Hence it "is- 1ncontestlble that the Bank of
that the’

England« is. o longer independent ;

direction and' the ‘administration of this estab- |

lishment are, as well as its fortune, under the:
direct influence of the Government, which may-
extend the issues of Bank Notes, according to’

its will, by giving :the Bank acceptances by the
Treasury, or: Exchequer Bills.

+ It is proved: at:

the:same time that the Bank is utterly unable to

make payments ‘in specie, on the demand. of -the:

holders of its.paper; -and besides; this paper-has.
Justbeen rendered degal by a law, which prevents’

it-from bemg refused in pdyment Tl
- What are the resources of the Bank of
England -under -such’ an order,or rather sucks @

- Notwithstanding the 'sad pohtlcal ‘errors:

into which ‘the Ministers of Gieat Britain-havi.

fallen within the last twenty years, the Bank:

Paper: was one cause of opulence; and ong: -

symbol -of pxospemty ‘in - this - kingdom; -as*

long ‘as the commerce of - the nation found, by
great vents .
the .ports: of ‘Europe, and ‘great:profits in: the:
markets.of the Continent. - Fhe confidence .of

i
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the public in this. representative sign was kept
up by the liberty of accepting or refusing it in.
paymént ; the period of its depreciation had not
yet arrived ;- it enjoyed, if we. may s0 say, the ‘
full extent of its luxury. R :
‘But now matters. are quite reversed ank
Notes now only afford to the holders of such:
paper, theé security which it can itself find, i,
the stability-of merchants, or in that. of the
Government. - Now, the merchants,. being over~.
loaded with goods for which they can find no.
vent; are daily becoming bankrupts ; the Bank;’
therefore, - finds muchless -of - good- paper o
discount;. while it is forced to ‘discount more:
than wusual, to:ease the fall of Commerce : its
stability is, in this.view, shaken.;. On the other.
hand, - the ‘Government issues' every. month .a:
greater quantity .of Exchequer: Bills; and in- -

“ereases incessantly the Public Debt of the State;

and -this at a time when the: whole: power of
augmenting its resources is exhausted, and it

~ sees: them . every instant.  dimipish, by the

decline of the public wealth. Under this second’
point: of ‘view, the Bank is:no longer able to:

give any other security than what-is common to’
the other ereditors of the State, This fact is:
so clear; that the Legislature is: reduced, at the

 moment: at. which we write; to compel individuals-

in-England to receive Bank Notes: for the sums'
whlehs they purptm to represent :=rthis: mepsizey.
04
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-however, instead of - eﬂ'ectmg a cure, wxll only
#iggravate the disease. i :
'Thé Chancellor of ‘the: Exchequer sald that
“he was very far from wishing to propose: the
“‘measure which forms the.Bill of Lord Stanuo?PE,
because he had flattered himself that Lord Kine
“would have abandoned his fatal project of re-
-fusing Bank Notes in payment ;. but that he had
changed his mind as to the necessity of this Bill,
when he*saw a certain number of persons qf
- great weight, and who aspixéd' to the exclusive
possessmn of “all ‘the: patuot;c virtues, all- the
talents, and. all the-knowledge:of  the Qtatesman,
approving, supporting,- and: even publicly -ap-
‘plauding the dangerous:plan which. had -given
~jise to this Bills. an example:which :many ’q't‘h;ér
~individitals might be induced to follow, and thus
“throw the ‘Government ‘and :the country “into
the  greatest confu31on.+We give the ‘Prime
:Mxmstels own Wﬂl‘dS,- because. they: perfectly
~express the wvery:great: -embarrassments of the
“nation “and.-the 'State ;.-because ‘they ‘discover;
_besides, the equally great: embarrassment of the
- ‘genius of Mr. PErcevaL: The partisans of this
Minister:added; in the debates, that up to-that
* hour Bank: Notes had been taken in ‘payment
~ with' the same" readiness as specie, on acgount of
“‘the general good sense of the nation¢ whence it
“would" follow; ‘that confidence:-and gaod::faith
~superseded law. on this-subject, -and : therefore,
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~that the present measure was- useless. . Since,
however; the Chancellor of .the Exchequer. ac-

knowledged . the necessity of the Bill, and went
‘even.as far as to say, that it is very possible that

_this measure might be insufficient. to remedy all
_the:inconveniences of the present state of things,
it. appears clear, that the general. ﬂood sense.of
. the nation, its fazth and its cozgﬁdence, hcwe dlS-
appeared S LT

- What wﬂl the Mmlster say, when he an-

. nqun-ges,g_that it is even  mecessary to h;wq Te-
_course to other measures \—1This is an important
_point . to- ascertain.... The object of Lord Stan-

. HOPRE'S; Bill is to plevent gold coin from bemO'
_bought or sold at a higher rate than its nominal
- valuoe; that Bank Notes may not be given: ‘and
taken at a price bglow: the value they purport to
bea1 3 and that. thus it may not be poqsﬂ)le to set
twa prlces upon .goods, the gold price and the
papel price. Even the. Minister hlmself could
_not helieve that the B111 Would pe1form the mi-
mcles which it promised ; on this ground 1t was
_..that he declared the measure to be madequate.
. Who does not, in fact, perceive, . that it mustvi '
.qproduce eﬂ'ects contrary to those that were ex-—y
pected from it?. ., .

- . Hitherto gold coin has contmued to show 1t~_

»»_s.el.f .in England, because the possessor of such
-gold had a right to fix his own price upon it, and
~hecause. every individua] was at liberty to refuse




Bank Notes. - The dayon which such. Paper is.

made legal money, when creditors are compelled

to receive Bank Notes for the sum they purport:
to-be worth, the paper must necessarily drive the.
gold ‘from every market, and every exchange;.
for a vendor is nothing else than a creditor, and:
a creditor perfectly independent of the law, at-

the time when he sells. From that time every

article has a real price, namely, the price esta~-

blished ‘by gold, and. a variable price, which de-

- pends on'the value which the paper bears, in the.

eye of the vendor. This price-is -calculated:
according to the double proportion of the scarcity
of gold-and the quantity of paper; thatis to say,
according ‘to the double’ proportion of the real
value of the metal and the ﬁctmous value: of the:
O it A T it b Y e o s sebg

“Inall mternal or home exchanges, the vendor

Wlu‘ require ‘gold, if he may require it, because:

with ‘gold ‘he «can 'procure paper whenever -ha:
pleases. “If the buyer-do not give him gold, as-
the price of his'mierchandizes; he raises the: prlcesg
of them in propmtlon to the loss he. expeﬂen@es%
by not ‘obtaining’ gold, or' rather by taking: pa-:

peér i ‘or in*other-words, in- proportion.to- the
quantlty of ‘paper which he-must have; to pre=:

~cure that’ quantxty*of gold which- his merchan-x

dize: really represents:And: do:not letus beheve
that he'is mistdken’ in" ‘his’calcalation ;*for he -
tikes  tito- it “tiot merely facts; -but :fears~not::
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merely his present loss, but his future or probable.
ones : - Every day, every hour, every instant tends.
to increase the dearness of gold and the depreci-
ation of paper; - as they. relate to the: p1 ice: of.
goods. ~In foreign exchanges; where it s abso-.
lately necessary to-appear with the sign generally:
adopted by nations, the mgnwxshed for by the
foreign merchant, theére nothing but: gold can

show i:t's‘el-fz; and for-this purpose, gold must be:

bought at the price of the place where it is ob-
tained, that is to'say,at the price of the dlﬁ'erence
of value between it-and paper. - :

“Hence: the Government- 1tself is: under the‘ |
necessxty of abasing Bank Paper,: because, in.
order to procure the :quantity of gold that is.

mdxspensrble for the  payment- of -its ‘expenses:
abroad, it must increase the paper in a com-
pound ratio to-the - dearness. of gold and the
depreciation of Notes it must ‘unavoidably de-

buse Paper Money; and notwuhstandmg, find:in.
this ‘paper all its resources ;. for no person. who{
is: taxed will: pay in: specie. ‘From this period;:

then; there-is no longer any Budget, or State of

Finanee, which is fixed and regular, because the.

Government receiving from the people a wealth

which is daily more dependant and variable, bas

na:longer; in reality, the same sum with which

toprovide - for -its eXpendltures the . nommal.
value of the receipts of- the Exchequer will,.
~ indeed, be the :same, but the effective value of.
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those receipts will be as variable as the value
of the Paper Money in proportion to the gold:
In this state.of things it must follow that the
taxes must increase in ‘proportion to. the.depre-
ciation of the. paper, Wit'h which. they are paid ;
for the amount of the taxes being intended to
meet the whole of the public expenditures of the
' State, it becomes _necessary-that the sum which
the . _Goyernmen-tt;_l}ecel,\zes shall be sufficient for
‘all the State expenditures ; consequently . the
Budget, or Table of the Taxes, must be graduated
“by the scale which demonstrates the - dlﬁ'erence
between paper and.gold. ... e
. But a nation is:not to ‘be lmposed upon Wlth
the same fac1hty as Paper ,Money. can. be: fabri=
cated the Gove1 nment, therefore; being obliged
to ﬁnd the p;ecmuq metals for a number of ex=
changes or matters, ,which .cannet be-effected
w]thm or Wlthout the State, -except with specle,n
is reduced to play a double game-in .stocks
Jobbm by thch it doubly loses. . The more.of
those me_tdls it purqhasfg,s, ‘the. more it déprem
ciates Paper. Money,;. the more it expends. or
issues Paper Money, the ]ess .quantity .of. the
metals it obtains, because the relative propertion;
‘mcessantly tends to- the establishment .of itself,
(m spite of all the laws of : the. Legxs]aztm@)»
between the ar tlcle to'be sold and.its real; repres
"sentanve “sign.. Th‘e‘m»etal; is. this sign, ‘because
the metal pays :_f91’..£he».al¢i.\cle : paper;is not-soy
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it cantiot be this'sign ; for paper never can pay

with its. nominal value, but only with its real

value, that is, with the quantity of gold whxch '

lts nominal value represents; :

- The foundation of all these systems of* ﬁnarice
is mvanably settled ; it is as follows :—Ghold ‘is
the representative sign of the goods that are to
be:sold; paperis merely the“re’presentdt‘i\e sign
of gold. In order to represent all manner of
goods, ‘it became necessary to’ fix upon ‘a sw‘n,
the value of which should be as determinate, as
invariable, as. the nature of things can. pérmit;
because this sign was inténdéd* to be the scale
for measuring or valuing; in a perlnatie'nt ‘man-
ner; all kinds of property ‘Hencé it became rie-
¢essary: to fix upon a scarce’ sign—one Whlch
should hatdly be capable of-alteration or ‘de-
struction ;* one which might be “easily: moved
about, and yet. Whlch c¢ould not be concealed
without trouble. ~Such are the reasons which,
amongst all nations;’ hai*é‘breﬂdérg‘d the precious

-etals the - representatives ‘of every kind of

wealth,  Gold and silver 'b‘eing“ffthe:‘fnijstﬁi‘el

‘cious - of all metals, “that is, "combi‘n'ing'"th‘e‘

greatest number of" necessary qualities - to the
value which should serve as the standard of
4l kmds of property or’ ‘wealth, gold and
silver _have had'the preference over other me-

tals, ‘as representative ‘signs; and -all nations
have agreed to adopt these signs, and to consider -

them as the representative value of all goods or




) FEORALINE

206

property whatever.

or ‘the respective quantity of the metals and
their representative signs; in- propertion to what
effects theg will purchase; or relative to wrought
goods or raw materials—all these pmnts of eco-

'nomical and political doctrine are of no conse-

quence, either to the subject on which we' treat;
or ‘to the circumstances under which we write.
We. have only*to do thh facts, a.nd not W‘lth

' systems

- Before Lord STANHOPE brouo'ht in 'his Bll!
the Bank Note was a real representative sign in
Great Britain, ‘notwithstanding its diminution

invalue, as relative to' gold ; because every indi-

vidual’ had the right either to accept or’ refuse

- As-soon as ever this right was’ destroyed‘
the Bank Note became mere Paper Money, and
had no determinate” value ; ‘and- consequenﬁy
gold remained the sole representatwe Slg‘ﬂ, on ac-
count of its invariable value. - :

“All the laws which the Parliament may maké
to obllge gold to appear by the side of Paﬁ it
Money, will only tend to increase’the prlce of
that metal, and to make it be hoarded still mdre
greedily in private. - The’ Bank Note, ‘that” 18,
the representative sign ‘which would serve as the
only ‘means ‘of circulation, would" expenence a

depreciation’ proportionate ‘to the scarcxty o-f
‘gold ; ‘the price of goods and-articles of neces-

_ ‘We shall ‘not here'gop fito
‘theoretical dissertations on the nature; the vdlue,

I ———
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sity, the price. of -all manual labour; would rise
continually, and relatively to this ‘d‘epre‘ciatiom
As soon as ever gold has not an equal cuirency
with paper,. or that. it cannot «circulate with
paper except at. dlﬂ"erent prices;: it becomes iin-
possible for this metal to appear in the markets,

under any other title than that of merchandize :

as merchandize, the twenty-one ;sh_lllmgs for.the
guinea.do not answer. to twenty-one shillings in
paper ; they answer only to as many shillisgs ‘as
become necessary to purchase a guinea. : The
relative denominations are done away : the price
of gold which is itself a merchandize, and an
article of trade, rises more and .mere ;. and
finally, the time will come when there will not
bea. "single guinea..in - circulation; and: when

: hcaps of paper will not be sufficient to purchase

arhcles of the. ﬁrst necessity,  or - provisions: te
gat then a fax on goods, that.is, a fixed. pnce,
or, quzmum, becomes inevitable,. - ... . - .

" The British Ministers would decene them-
selyes in a strange way if they were to think that

.,theu Bank Paper, performmg, as. it does, the
' Qﬂices of leg‘al and forced | money, amongst indi-

vlduals, would, prevent the exportation of gui-
neas and ingets : it is- necessary that gold
Whl(;h no longer cu‘culatea in England, should
ﬁnd othet markets, and . an. employment. which
should make it enjoy its.real value. The
mctals wxll be exported, and not return. mto the

T
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Umted Kingdom; and there will remain for
Great - Britain nothing but her Bank' Notes :
these will be presented from all parts, undel theq
authority of the law: these Notes belng de-'

prived of the quahty which alone could’ glve

themi a real value—that of* bemo- exchmnged at
p!ea,sure for specie, and of bemg either accepted'
or refused in payment;’ these Notes, once in-
vested w1th the, title of le@al money amonO‘st_

individuals, will destroy themselves by theu’
own nature, and by that invariable law Whlch is

attached to all Paper Money,namely, that, every
1ssue calls for other 1ssues, that every Note re-»_
“quires others to redeem it. ;

Whether the Bank have in cnculatmn only;fi
'thlrteen malhons sterhng more than at the per 10(1 "
of the suspension ;. whether the sums owing to:
it by the State, are of a greater or smaller mag-\'l
nitude, on. account of 1ts capltal or 1ts advances i
whether it. can now pay to its credltors, or thef
holders of its notes,. metalhc money equal to the.
purperted amount of those. notes—-—all thls hasi

nothing to-do with the questmn ’

The property which the Bank should repay,z
is. nothing else than its credlts to the Govern?
ment ; and by the Govemment sueh pnopel ty, }or_"
value, 1s eonfounded w1th the Natlonal Debt and

“nothing more solid than thls is oﬁ'ered byt the Bank‘
to its creditors : thus the Bank and the State ale‘

one and the same thmg, and Paper Money can
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no loniger ‘be ‘réfused in payment.” " This isithe

sub3ect about which we are talking;: and 1t is’

one which merits deep consideration! i
_In-order not to deprive the,pnb];c-ofall

their illusions at once, there have been vague

observaﬂons about a time ‘when the Bank would

‘ be ‘ablé to resume its payments in'specie; butiin
“these sort of things, whatever is-once impossible

never ‘ceases to be ‘otherwise; ‘the unposstbahty
once: evident, ‘always increases. s

" Before the suspension of payments in spec1e,
the quantity of Bank Notes in circulation was,

-according to the statements: of the ministerial

pdrtbans, fourteen. millions ‘sterling ;- it was

' found however, to be reduced to ten: millions
*sterling, at the penod of the 'suspension ;- -and-it:
"-"amounts at’ present  to twenty-three millions
-sterling, according to the admission of the Mi~
‘nistets themselves : ' there were ‘besides; about
~twenty ‘millions’ sterlmo' of Provincial Bank
‘Notes, in 1797, These ‘estimates' are 1ot per-
fectly accurate ;- we will, however, adopt them’
-without dispute. . ~According ‘to ‘the Report of

the Commxttee of Finance, the gold coin in cir-

culatmn at the period of the suspension, was es-

‘ilmated at. thu‘ty ‘millions sterling : the quantity
of '8 specie: was. therefore equal to the quantity of
: Bdnk Notes : nevertheless, thé Bank of En gland
twas forced to smpend its pa)menta in specie !’

At present, according to the wpoxts of the
P




‘debates which lately occ'urre'df in' Parliament,

‘the quantity of Bank Notes in England is taken

at nearly twenty-three millions: sterling ; the

‘quantity of Country Bank Notes was declared

‘in“the Session of 1810, in the House of Com-
mons, to amount to thirty-four millions sterling
hence, officially speaking, there are afloat nearly
‘sixty millions sterling of Notes of the Bank of
‘England and the 'COun_t‘ry' Banks, or-double the
amount of what was extant in 1797. = When we
" combine in the same calculation, the Notes of

‘the Bank of England and those of the Country

“Banks, we follow the errors of the Bullion Com-

‘mitte, which was of opinion, < that the -quan-
"¢ ity of Notes issued by the Country Banks de-

‘s“pends, i a great degree, on the quantity of

“ Notes issued by the Bank of Eogland, which
s serve to take up the former.”: This Committee
“doubtlessly thought it useless to enter intode-

tails which might have shown how much the:is--
sues of Country Bank Notes are dependant on-
those of the Notes of the Bank of England ;. -ar’
“how closely the circulation of the former is con-:

nected with that of the latter, and how: the

‘quantity of both sorts is. indispensible to com=.
mercial dealings and individual transactions in.

the country parts,-
‘been the reasons for this brief explanation of the
Committee, the quantity of Notes of the Bank

‘of England at present in circulation, is greater

‘But - whatever .may have
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by thirteen or fourteen millions sterling than the.
quantxty of the Notes of this Bank; which were
out in 1797, or at the period when the Bank.
was obliged to suspend its payments; and there
is-scarcely any specie to be found-in circulation..
" .The Chancellor of the Exchequer has had:
the courage and the honesty to make use of the
following words, in the Commons,. on the 9th
of July: last. = “.It is true, that some persons:
¢ have said, that thereis an abundance of gold
‘¢ in'this ‘country, and that therefore the Bank
< might resume its payments in specie from this
¢¢ time forward ; but I cannot conceive on what
¢« foundation they have advanced such an opi+
*nien ; and D'have authority for believing quite
*¢ the contrary, according to.the testimony of per-

~ ““'sons ‘who-have the best means of knowing the

¢ real state of the matter, and whose opinion
“‘gught to have the greatest weight on a topic
« of this kind.”—It is only in a Government
which is ‘a prey to extreme: confusion, that a
Prime Minister could be condemned thus to ex-
presc; himselfy: - e ‘ S

- On calculating - all the money in the kmg-'
dom, concealed or not concealed, it is likely that
it would not at present amount. to more. than
twenty millions sterling: that portion which is
in eirculdtion is not more than about three mil-
lions of dollars; ‘and even this sumis in dollars

. that are stainped-above their value, and. are con~

P2




f

912

sequeritly ‘a false “coin. The general w’ant‘df‘

confidence, and’ the- embalrassments which  all
classes of people labour under, ‘cause speme of
every kind to 'become daliy more ‘scarce: some

additional millions - sterling ' of - Bank Notes

thrown into ‘circulation would not- have been
sufficient to ploduce such ‘effects :* they are
owing to the system- of ‘maritime tyranny and
perpetual war, which has rendered necessary the

_establishment of a forced Paper Money ; it is

the continuation of this odious 'system which
widens the abyss that was first opened by Mr,
Prrr. I 'have said, in one of my former works,
that this Minister had made himself a Banker

from the Very outset of: hla pohtmal career, in

order to. retam in his own' hands the reins of a
G overnment whose whole resomces were der 1ved

from commerce: Mr. Prrr was perfectly ac- -

quamted with those of stockgobbmg and. Par-

' hamentdry mtno ue; - Whatemr he touched was

converted mto Bank: Notes After the two

~ measures s0 for tunately risked in 1793 and 1797

he had it in his. power to declare Bank’ Notes to
be a legal tender among mdluduals ‘but Eng-
Jand then continued to possess all her commer-
cxal resources ;- -three- foutths .of the European
ports were then open to the goods and merchan-

dizes of Great Bntam and the pmﬁts of trader ‘
"caused the gold to come back ; it was then only

necessary not to alarm the Pablic Credit. - -Mr.
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Pirr supported it, by represeating Paper Money
as perfectly optional in its circulation, and by
leaving' the Bank, to. all ‘appearance, free from
the .influence and attempts -of the Government;

the illusion, however, was not destroyed. At
present, according to-the tenor of the Bill pro-
posed by Lord. StanmOPE, the Bank is declared

to be one of the departments of the State; its:

Notes are no longer the real wealth of trade,
but Notes of the State; 1ts paper is forced upon
the pubhc as mdeed s all -Paper Money:

There is only this solitary difference at present
between the Bank Note and the Assignat of
France: the latter was publicly manufactured
by the Government, ‘and. the former is still, ap-
parently, manuf‘actured by a Company, which,

)‘however, as every body knows, works, to suppl_)

‘the - wants of the Government of Great Britain.
Thgase wants  have . now: ‘become ‘incalculable,
which must give rise to circumstances. so impe- -
rious, that we shall soon see vanish the feeble

‘shades which still’ d1stmgmsh the English Paper

Money from that of the French Révolution.

“The same system is adopted, and it ‘will neither -

escape from the same eﬁ'ects nor the same conse-

‘ quences

“'The dlstmctlons made by the Chanc\llor of

the Exchequer, in drawing ‘a companson be-
‘tween Bank Notes and Assxgnats, are 1dle and

r3
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ridiculous, ~ If we wish to guess at what must
happen in England, by judging from what has
happened in - France, contrast -the' quantity
of Paper Money issued by the two countries
and make a geometrical scale, in order to re-
gulate a delivery of forced Paper Money in

Great Britain—to act thus; is to despise the most

simple - economical -and ‘political ideas. -~ Mr.
PrrcevaL deceives himself; it is of no use to
compare the respective quantities of Paper ; the
moment for this comparison-has not yet arrived.
What ought to be compared is, the nature ‘of
these sorts of Paper Money, and the respective

“circumstances of the times; the Chancellor of
~the Exchequer eught not, in particular, to have

forgotten to say, that the ‘quantity of French
Assignats, when the fate of this Paper com-

menced, did not exceed the sum-of sixty millions

sterling, like the present Notes of the Banks in
England. The British Miunisters, however, can-
not argue from the examples which have been
offered by France, Austria, the United States;
or any other Power which has had a greatmass

of Paper Money to sustain, in order to congra-

tulate themselves on England ‘having, ‘perhaps,

‘a less quantity of Paper Money in cireulation.
“They ought to survey the political state of Eu-
rope, and. the particular circumsiances which af- .

fect England; and they will then see: that a

215

forced Paper Money, and a total disappearance
of gold must bring down ruin upon their nation.
- :Since the year 1793, the Cabinet of London:
seéms to have forgotten that territory is almost.
nothing 'in England, relatively to the public
wealth ; but -that -cominerce. is. every thing in .
that kingdom ; that the profits of trade:pay, in
a great. degree, the taxes, support the navy, and.
provide for the National Debt. The Cabinet
has not paid attention to. the fact, that Great
Britain had never before been engaged in a war
by which its commerce received so severe &
shock ; but that.in all her preceding wars with
France, the ports of Europe remained open to .
the produce of the trade and merchandizes
of Britain ; and that such merchandizes, passing
through the countries where they were prohi-
bited; were - thus spread over the territery: of
France, the greatest consumer and the richest
nation in. Euarope.  The Cabinet in ' question
always reckons upon things as they stood in old
Europe, and never thinks about that new Europe,
the fate of which has been irrevocably fixed by
the Naroreon Dynasty. In.short, and this is
the ‘'most fatal ‘of all their errors, the British
Ministers will. not yet comprehend that a Con-
tinental system of the greatest power, and placed

. beyond all their. attacks, shuts the ports of \

Europe against the goods and merchandizes of
Great Britain ; that this prohibition can’only
o p 4 |
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terminate by means of peace ; and that the longer:

the war is continued, the more the resources of
England will be depreciated and exhausted. -

- 'The great:distress-of the finances of Britain -
takes its date in reality from: the year 1804, or
rather. from the - violation of - the Treaty of

Amiens: - the excessive depreciation of  Bank
Notes began in the year 1808, or from the

time of the execution of the Berlin and Milan
Decrees B

land must be attributed to the followmg causes,
which are themselves derived from the system
of monopoly and war 0 ‘obstinately .persevexcd
in by the present Administration : .

- First, the  prodigious increase whlch hds
taken place in the public expenses, in the expor-
tation of sp specie which England has been obliged
to make . since _t_he_\,rgpvtme -of . the. Peace of

Amiens, to pay for Continental wars, and parti- .
: cularly the war in Spain, . The Mmlstels say
- that their troopsmake war well ; at any rate they

make it dearly enough. - The wants of a commen
British soldier are more expensive than those of

~a Freach officer; and the 25,000 British troops
, who are now in the Pemnsula cost_as-amuch for

pay and mamtenance as would he requued by
a French army of a_ hundred thousand men, . .
Secondly, the extraordmarv apd, senseless ;m»

portatlon of col_on;a} goods, ‘and pational and

The extreme scarcxty of gold coin. in Eng-k

ERE T
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“foreign- inerchandize -which' takés place in ‘the
“ port of London.: 'The merchants have advanced

their ** on accounts,” and- pay considerable ex-

-penses ;- but the Decrees of Berlin having put a
“stop to the outlets and ‘sales, their merchandize
" bas long" ceased to bring a fair trading price ;
- the merchant therefore finds himself in possession

of anillusory property, and the whole of ‘the

- goods ~which" he ' has warehotised “have ‘not

turned ‘out to be sufficient to cover the “on

“accounts;” together with the expenses and. du-
~‘ties which they have occasioned. - This system
~ of universal wareliousing, under the present cir-
“cumstances of England, is one ‘of the greatest

absurdxtnes whlch a Govemment has ever com-
mxtted REREEE : '

Thu‘dlv, the enormous frelghtao'e pazd by

England to neutral vessels, as Danes, Amerlcans,
" Swedes, &c. Whose ﬁags coVer Blltlbh merchan-

dlze ;
Fourthly, the. prohlbxtlon du‘ected b) the
Decrees of - Berlin  against ~British commerce,

' and the dlﬁiculty of export’mg lts merchandxze

to the Europeari Contment ‘and, |
,,Flfthl.‘y, the auumentatmq of the quantit‘y*of

“Bank ‘Notes in circulation, which, under - all
existing circumstances, have caused gold to dis-
" appear, and rendered daily more dlfﬁcult the

ablhty of makm payments in specxe '
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'The Ministers: have -no occasion to- waste
their time in ascertaining when the Bank will
be able to-resume its payments in specie: it is
impossible for the Bank even to dream of such

a thing, before all the commercial and political -

relations of Eongland are re-established on the
Continent ; but-in the interval, the issues of
Notes will increase to such a degree that even
this paper itself will become impassable. The
Ministers have said, that it would do to fix upon
two years after a peace; as the period when the

Bank will be ready to. pay in specie: they

‘have calculated -that this space .of time will-he
necessary, to enable. the British merchants to
~disgorge from their storehouses, into all.the
European States, that prodigious quantity of
goods which encumbers the storehouses of Lon-
‘don,. to sell them, and -to receive their:-value.
Hence it is not the Cabinet of St. James’s which
- .can give to the Bank of England the necessary
~facilities for resnming its payments in specie : it
- 1s the Cabinet of the Thuilleries- alone which
.can permit this-event to take place !  Mr. Peg-
€EVAL is perfectly aware of this; and so are Mr.

Vansirrart, Mr. Rosg; and,other.s';‘—they,-have, :

therefore, no occasion to point out to the Mi=
nisters that it would be imprudent and .even
Vd(mgerous for the Bank to resume its payments
in specie before the conclusion of peace / We_can
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assure them that this danger® will not much
flongér: cause an alarm to England 1% -+

- Such confesgions, however, clearly decide the
questlon as to the ‘Continental system ; and they

also prove, that the Bank of England is de-

stroyed, by the facts which they lay open. - That

Government meets every where, at home: and

abroad, in full face, the Berlin and Milan De-

*erées : - these Decrees:wound all over, and even

to the heart; the public wealth of Great Britain.

“If there were not carried ‘on, even down to the
- jpresent time, in certain parts ‘of the Continent,
fraudulent importations, -and - the smuggling of

British goods into’ the interior of France; a

.general disturbance would ere now have taken

place in the United Kingdom. - The debates in
both Heuses of “Parliament prove,  that™ the

alarming sitnation .of ‘the finances: of - Great -

Britain has been caused chiefly by the exclusion
of the commerce of the British Nation from
all the European ports. - The disease ‘is seen to
lie at home; its origin is known; and till- the
period ‘when wise and " ‘enlightened - Ministers

R

'] have thought fit here (from the colon,) to take a slight
liberty with the language of the Author, whose concluding
woxds in this sentence contaiy, I think, a Jesuitical insinuaticn
that we shall presently L be gut of danger! I shall merely give
hls own words, and the pubhc w:ll see that a lzteral translatlun
would not’ have expressed his" meanmg i—* nous pouvons leur
guarantir que ce danger u emster a pas pour U Angleterre.” Tkg.
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will: be permiited to apply to the malady. of
Britain, the only remedies which will suit 50
critical a situation—till that period every thing
is at the disposal of the Emperol NarPoLEON,

The Court of Dxrectons ‘of ‘the Bank have :

asserted, “ that no other limits- ought to be pre-
“ scribed to the issues of their Notes than those
< of the demands which are made for them,

“ and that there i is'no fear of such issues. being

« carried too far in the discounting of good
< paper, which may be oﬂ"eled to the Bank.”
Surely Mr. Prrcevar himself could not have
said -any thing more to the point ! I‘hls\pr.me-
mple, susceptxble of the most serious conse-
querces, when applicable to a Paper Money,
might, ope would have imagined, have been
defended on some apparently reasonable grounds,
as long as every individual was at. liberty to
accept or refuse in payment Bank of England
Notes: but this principle may bring down
ruin on the State, and with it that of all private
fortunes, when the Mmfsters or the Bank Di-

rectors, being empowered to issue Notes on the |

acceptances of the. Treasury, are ‘allowed o
make such issues to what extent they please,
and when a Bill is brought in to compel indj-
viduals to recelve in ‘payment such Bank Notes,
for the suims whlch they purport to be worth
‘We have explamed the natare’ of the good
Paper whlch the. Bank WIU in future hgvg tq
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distount: we have ploved that the ho]ders of

its Notes, being deprlved of all cecunty, as to
the Sf&blllt}’ ‘of theitr’ debtors, can no longex
expent to see the Bdnk resume its payments in
specne S
Once for all, the Decrees of Berlin and
Milan doprue the Enghsh Nation of near]y
all 1ts commcim al ‘relations with Europe ;- its
trade cannot cause the specie and bullion to
retum, of which its external expenses have de-
prxved the ngdom “the wants of the” Go-
vernment increase dally in proportion to the
commercml dlstress,‘ and the State is obhtred
to increase the quantl‘t) of Paper m 01rcu1at10n,
be(ause 1t ‘wants, from absolute necessity, a
quantlty of representatlve signs, sufficient” for
‘the various demands of pubhc ‘affairs. The
progressive- depreclatmn of Paper Money is an
mewtable consequence of this state of things.
| Consxdermu‘ the pltch to- wmch the financial
dliﬁcultles and ex,nbanasments of the State have
arrived, we. may see that all the palhatwes pro-

: posed to Parhament b*« the Mlmsters will have

no ‘effect.” From thls tvnc Bank Notes may be
consadered as havnw a f‘mced currency as Paper
Mouev ' Ml PERC}LVAL has” adm:tted the pos-
snblhty of t he mmsure proposcd by Lord ‘Srax-
HOPE provme' msuﬁiclent 1o remedv all’” the

‘ mconvemences of ‘the plesent state of affairs,

and that therefore it might be necessary ‘to make

SR TR i R S e A R e ) -
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‘Bank Notes ‘legal money in every case.  This.
Chancellor of the Exchequer knows all the tra-
ditionary . history of the Bills:that relate to

Paper Money ; he can even out-talk Mr. Pirr
on this subject: it will be ‘in the mausoleum,
in the tomb of the son of Lord Cuarnam; that
Mr. Percevar will descend, to seek for that
series of supplementary Bills, of which he would
wish to make a present to. the English Nation!
But, on'the other hand, what is equally encou-
raging as it is true, to-all the British people is,
that . ““ the nation has already overcome those
‘¢ terrifying ‘dangers, which, according to the

‘¢ predictions. of ‘certain  persons, threatened

“ Grreat Britain, in'1797, on the subject of the

- “ suspension of payments in specie.~The nation,

““since 1797, has reached a higher degree of
‘¢ internal prosperity, and external power than at
‘ any. former period.” Mr. PErR¢EVAL is said

to have really uttered these words in the House

of Commons, when invoking the adoptlon of
the Bill proposed by Lord StaNHOPE. - i
~Oh! ye gods! what "a precious’ prospenty

1is that of a nation whose Parliament is forced’

to avow the continually increasing distress of

its trade—in which the Chancellor of the Ex- .

chequer represents the class of tenants ‘and

capitalists in such a state of wretchedness, that

it has become indispensible to-compel their cre-

~ -ditors to receive in payment a money that is de-
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 preciated and- entirely at the mercy of circum-

stances—in which the Prime Minister confesses

that a simple individual, choosing to exert his

right as' a landlord, obliges him to resort to
such measures ! ! What an external power must

- be that of a Estatg.whxch, has not a single prop

left, not a single market for its goods on the
whole: Coutinent of Europe !—A ‘nation whose

ships are shut out from:every port, and whose .

envoysareexcluded from everyCabinet !—a State
which has lost all political influence,. which: has
not a single ally, which is, in: short, reduced to
carry: on a smuggling trade with great squa-
drons,. as the .only means which remains for
enabling. its merchants to get rid of a part of
their merchandizes! - . e

- To restore a sort of equahty between Specle

‘and Paper, there would be. required a sufficient

quantity of g()ld to give change for the paper;
,the_:pr.o,ﬁts,of trade can alone produce this effect ;
or . rather, it would be necessary that - there

* should be a sufficient confidence, (and. a suffi-

ciency: of that. spirit. which ' the Ministers call
the general good sense of the uation) to enable
the paper to .represent the same value as the

gold ; and this confidence cannot exist, except

by having the liberty to accept or refuse paper
in..payment. Or, - lastly, -it is .requisite . that
the quantity of paper should be so far limited,
‘that it could not be sufficient for the general
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intercourse, and consequently, that gold should
be inevitably employed ; even though the wants
of the Government and of trade, do not at

present permit the quantity of paper to be

diminished, The depxeuatlon of Paper Money

- must therefore increase -as ‘long as the merchan-

dizes -of Britain are shut out from the Con-
tinent ; and the time must come, when the Par-
liament ‘will be found to fix, by Acts, the prices
of'all goods and articles of consumption. Then
will the ruin of Great Britain be consummated;
and disturbances, the consequences of ‘which it is
not permitted to the human mind to calculate,
‘or to anticipate the accidents and the dis-
“asters, will destroy even the outlines of the

prosperity and the pohtlcal power of - Great‘_

Biltd.lﬂ Lo

~Af the ,Mmlsters.perse‘vere in this-s‘ystem'ﬂ‘of "
‘eternal war, of maritime spoliation and commer-
cial monepoly, which 'has already caused so -

- many serious evils to England, they will increase
still farther ‘the National expenses and the

National Debt; they will exhausi the last re-

sources of the Upited Kingdom. The Ministers,
unfortunatel‘y,’ will ‘have the fatal ‘power of
preserving their peculiar influence in Par-
liament; but they will have destroyed every thing

even to the British Constitution; and as, taking

‘the subject altogether, the progressive ‘decline
of commerce must occasion the loss of the

BEar TR R
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.gleatest portion of the revenues:of the State,
Great Butam may be aumlnlated :

Thcxe only remains one mode of salvation;

uand this is, to reduce expenses of every kind -
"\to a Just plopoxtxon with the wealth ‘and the

resounes of the United Kingdom; to acknow~
ledoe a ‘maritime code of laws that may be con-

fmm'tblu to the independance and the' rights of -
'all nations; ‘and  thus to’ re-open‘ to the com-

merce of Britain, the ports and markets of the

Continent of Europe. In a word, it.is-only by
" PEACE, and by the measures of a wise and

- enllghtened Administration, one “that 'is awake

to the real interests of the Nation, and proud of
'the honoar of saving its country, that the Bri-

“tish people, can yet avoid the misfortunes, the

revolutmns, and the calamities of every kind,
“which at thistime threaten Great Butam with

:total subversmn !

 THE END. -

Printed by J. Dennett, Leather Lane, London.







