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"FHEN I Arlt heard of the Pan*pnle’, ine
titled the’ Budget, and of the. ,,Applaufc

o thh wluch it had been recexved ‘Icon-

'ﬁdered it'as one of t mfc Antlmml{‘cenal Pleces that.
‘never fail of fuccefs in thxg, Country, in a time of
‘Peace, let the Minifter ‘or his' Meafures, be Who
or what they will ; and which for the mo{’c part, dc- .
ferve verylittle the Attention of afobér Man, that

has Bufinefs of his own to mind, and who only
withes the plofpenty of his Countxy, without

‘views of Self-Intereft, or the deﬁrc of orratxfymg
.t the Malevolence of Party

‘But when upona pprufal of thlS artful Perfor-

. mance, I found it to be an attack on Pubhc Credxt
~by.an Author, who, while he Lharg@s the Mxm{hy
. with proclalmma éur dxﬁrefs, is hot afhamed of en-
:deavourmg to increafe it, by ‘moft i macculatc, “if
DOt uzlful[ foreprefentatxons- I could not but
) hopc ‘thefe would be fpeedily | pomtcd out, and
" when I was infor med, “from 4ll quarfers, of its' mif-

‘ (hm'ws EH&C’(S 5 when I hcard that the Contents,
"BV o ax‘d ‘
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| and the Pamph]et itfelf, -had been circulated with
~diligence, not only in this Country, but in Holland ,
and that a Set of Men in England gloried in their
having convinced the Duz‘c/z, that it was better to
- make a T'wo per Cent. in their own Country, than
-to lay out: their Money in the Englifh Funds ; I
‘thGught it'my Duty, to make fuch Obfervations as
have occurred to me, and which I am perfuaded,
“have occurred to every Man, that does not choofe
to admit the Truth of Calculations, and Conclufi-
ons,rather than beat the Trouble of éxamining them.
. And though pexhaps I might fafely” undertake
‘to confute all the Charges the Author has made
- againtt the Admmlﬁratxon and might fupport their
- mﬁlﬁcatlon on Falts, notorious to every one;
thowh fam convmced thag their Conduét. will nat

mm ip' 'the comparlfon an Hundred Years- 1

hence, with that of any of their chdcccﬂbrs, I
ﬂlall ‘take no other Notice of them than as they are
fnecefi’au]y bIeAded “with my’ ‘Defigh, whlch 1s to
- inquire How’ far our Author s Matcrlals warrant the
conclufion he has drawn to the Detriment of Pub-

‘lic " Credit, “and -to ‘throw in’ occafionally fuch -

“ants, as’ I‘ubhc and undoubted Mateuals hav
"aﬁ?ordcci me. ’

“To purfue Vthé.x‘net}*od adopted by the Budgez‘, |

.':’»:I confefs, T cannot for my Lif¢ find - out upon
- what pretence he would perfuade us to believe, that
',a Very Iqrge Sum of * t‘xe unfo:tvnate Debt con-

_:01 the Supphes of the Current Y(.’dl‘ that every

part of the 2,771, 8670 135, 6d. is'a Debt, and a

J5]

 thefe! qre % Articles prowded Jor as. liz@t sze doubt-
lefs if a Debt be paid when it s hqmdated, it may .
be faid; to ‘be prov;ded for as it arifes 5. but isit lefs.
a cht or'is the time of Contracting it altered-y

the C@eﬁxon is not whetlier thefe are pompouﬂy cal-, g

 led: Debts; -but’ whether they are.17uly fo? Is there
‘a fingle Ttem comprifed ‘in‘the above . Sum, that

probab]y would have .exifted 2 Demand on the
‘Public, ‘had:we not been engaged in the late War,

‘unlefsit be the Deficiency of the Land and Malt ?

Andevenhalfthe Land Tax Defici ency-may propesly
be confidered as'a War Deficiency ; becaufe the Rate

~of that Tax is.a confequerice of the late War. ' But

asT confels Eeﬂmepaesof Funds and Grants are or-

* dinarily’ thrown upon:the fucceeding Year; ‘and as
‘our Author in effeét; acknowledges he hasno other

O

Objeé&tion to thofe - Itemns bcmg called: Debts, but

his A’rgumem ad Homines, ‘it ‘may be neceffary to

examine how far that ‘Argument goes: ~Deficien-. -

cies in 1564, will certainly be left- for Payment in

1765, -as they have been‘ever fince the Revolution 4

and though thefe Deficiencies would not probab]y
“have amountﬁd t0 200,000/.-but in confequence of

the late War 3 at leaft we have. ‘the Satisfaction to
find 2,18%,434/ 155, 6d. of .the War Debt paid,.
excluﬁve of the Sum advinced: in Confequencc of

: Addreﬁ"es, -and of alt the Deﬁcxencxes that can oc~
: cm in time of ' Peace.” ‘

- But fays our Authof there is not enough of the

’Debt paid : 7. 1,500,000/, ufed to be provided for

the Navy Debt, now ‘thrown and kept upon the, .-

- Sinking F und:1 would afk, what v was this Provifion
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Who have deﬂmed for thie Payment of i 1t what is

 appropriated by it’s Narure.foi the Payment of the
‘Public Debt,. and is, I-truft;: amply fufﬁcxcnt wuh
-Care and Oeconomy to effect-it. -

That our Army. Eﬁabhﬂ)ment}:‘“is‘k atwﬁi‘ﬁSIO‘ht

more than.on, ‘an: Average, of the late Peace:] is: not.

to ‘be. denied s but “the; Number, andeven;, Ex-
pence of the Army in'‘Great, Britain,is evxd;ntly
lefs ;- and if :by the- Adcutlon of.an immenfe Ter-
Jitory in- WNowth Americay and 3. very - valuable one

- incthe: W Tudies, - by ah  Expence . ‘neceﬂauly
~greater’ in . Half-pay _and ' at Chelfea: Flofpitaly. as
wc]J as by that coqﬁltutlonal Increafe of. Forceithe -

Militia, -the . Amount. of the . whale: sbe fwelled 2,

little bcyond formen Pedce Lﬁabhfhments,we have

all: the reafon’ in theé World: to hope ‘the-Burthen

‘will be ‘well Compenfated both in- Proﬁﬁ nd Se-
. curity, and; that it will grow lighter - every: Day, -
‘befides the. fair. Profpect we have of bemo difbur-.
thened of a very confiderable part of that in the
‘ ]’lantatxom, without lofing any part of. the Pr0~ :

fit refulting from our, Poﬁeiﬁons there, TR
" The additional Number.. of: Officers is. a very
fmﬂllh\'pcncc to a Nation that hasa large Half-pay

Lift # 5 furely an- annual. Sum: of | about .40, OF

50000 is well employed in keepmcr 6.0r 700 brave: -

Officers ready. for actual Service, and enabling us

at a thort Warning to double: our. Force, and.

1ercby mn_procmmcr for us a Secumty ag.un{’c a

o Tn ]aﬁ fcatxon of t}us Mea{'ure 1 mlght cite the Opmlorx,

of a wife and honeft; as well as eloquent Member of the
Houle of Commons, who hds declared " his. Opmwn, that- the

~ Corps fhould have been {maller, and a Number of Officers en-
. tertained in Bay greater il ihanthey are ; I mention this as
Can A gumént ad Hewmines 5 for. thouo}l 1 confefs ‘mylelf not dif-

pofed to acquizfee in all “the Opxmons of this oreat Man, the',
A u\hor and lns l*utnds w111 h'irdly difpure them, -

oo future-
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ﬁltme War; that we can derive from: nothmor but

a Readmcfs to.enter.into it.; Is'a Peace. to, be. called

* lzallow,,(and‘ deemed u'ﬂxke]y to be permanent, be- -

caufe it is: thought wife to be prepared. for. War. 2

Is any partl of , thc Army in time of Peace kept 1 up,
with any, other view ? 1 know of ne. other, Ufe it

is.of 5 1. fhou]d th;nk myfelf uncandid if I: accufed
ghe, Author and his_ I‘nend%),of deeming: it fit. for,

any other ; but if 16,000:Men .can be ‘made for;
this: purpofe neax]y equal t0 30,000, by a Mea-

fure, which-in; ouf Situation- at, the End;of a War

1S praéhcable by an Expence of about. 125,0001,
‘can it be doubted: a. Moments; that itis- preferablf
to fubfidifing; at the hxpence of 2..0r 309,000/ 2
‘Yeat ? And Wthh is to be deemed a hollow Peqce, -
that which thie Author’s'Friends think, requites the

Support of, fuch Subﬁdles (to. Princes who have

too- frequently dcfuted us-in time of a&ual War,,
or. d1fabied themﬁ]ves fxom pelformmc their En- -

gagements, by, pxeferxmg the Obje&s of their own

_reftlefs Ambition) or.one that requires . .no. other

than 4o or, :50000 L fpent in,keeping from Retire~
ment. 6. -or o0, gallant - Officers, aacuﬂ.omed for
many Years to beat our Enemies. . .

‘But becaufe I confider myfe}f as an Advocate
for the Public. Credit, .and fo much Pains have
been taken to decry it, under a Pretext that we

are at the. Eve of ahother qu, after-a thortand
hollow Peace’s 1 cannot think I go out of my

way by f’catmoP how this mattér appears to me up-
on the Conﬁderatlon of Facts known to all Man-

kind, without prctendmo to the Knowledge of the,
‘Secrets of Princes, or of the Biafs their Meafures
‘ay receive from- their, own.Caprice, or that of
. their Minifters. . Ipretend only to judge on' the
ufual and ordinary Incitements to Peace: and War,

Secx ets
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" Secrets are out of my Knowledcre and foxtmtous-

,Events are. out of  the Reach of Pred1&um

' Itfeems a‘falfe Notion,' 'too readily: adnntted by
' People of every Nation, that whatever’ its Nexghu‘

bours get they lofe themfelves ; that all Acquifiti-
ons and Céflions of Tetritory. and ‘Trade, are Ac~

. qutlons of Power and Strengtl ‘but furely this

~ maxim is not: true; and’ experzencc has a Thoufand
times proved it utterly falfe. :
“Bvery Acquifition of ’lemtmy or T rade, hat‘

~putz a People in- the'power of ancther, is Weak-
- nels in the'former, and Strength and' Security a-

gami’c War in' the latter./< It'is” in this lxght that

- 1fee every. Cefﬁon by the Peace to our late Iint:—_

mies, - T
+'The Trade of the Fremh and Spamﬂz Wq/f Iﬂdze: ’

,‘fs ‘notorivufly in our power, the Moment War is -
“declared 5 that Trade long*ufe ‘has'made fo necef~
o fary to their internal profpetity, that the ffopping’
it for'a-time, cannot but produce a great'Diforder:
in every-part ‘of - their ‘Political (Economy The .

” ~Fifhery ot the Frenchis equally neceffary tothem, and

more-in our Power, and both are a Security in our

“Hands, that we could ot have -had without re-:
ftoring them; thiough the fame ufe that hds render-

ed both neceﬁ"ary, would furnith both People withe

Expedlents in lieu of them. -

T do not therefore deny, that the almo{’c tota?

lofs of -this Trade, and of the Fithery, were among

the Caufes that’ mo{’r diftreffed our late- Enemies,
and induced them to Peace ‘On the contrary, I
am therefore glad’ they were relieved’ from - this'
Diftrefs, while it was in‘full force, and before they.
~ had yet difcovered, they: could do without them s

. they certainly can do ‘without them, and’ France

ha.s never been fo for mxdable to us ﬁnce the Eita~
' bhfhmem

[9]

bh{hment of her Colomes, as: fhe was before; fincg:
the chanoed a ' great. part: of her. Manufa&ones, -
which gave her a manifeft Superiority in +Wealth
and Populatlon, ‘and” confequently in’ Revenue,
over every part of ‘Europe; for a Foreign Trade, -

that has fubjected her to the fuperiority «of - Britain,

and has laid - her open to Wounds we could not\f, -
have given her ‘i any other Quarter, -~ . - |

“ Surely,” while ‘we remain poffeffed of the fnd1f'«, |
putable Superiority at Sea, which- we ‘now have,

and are likely to hold, every Poﬂ"eﬁion, dmomed[ -

by the Sea from ance and Spain, - is a Pledcre for .

 their good Behaviour, becaufe at leaft hable 10 be

rendered of lefs Value, by a War with Great Bri-
tain; and however defirable fuch  Poffeflions may
bein the Eyes of thé Mercantile People, and Fi-
nanciers of thofe Kingdoms, they / certamly 1endcr _
them relatively lefs powerfu] * .
Ina Word; what have Frence and Spam to gam

| by a Wai with us, and -what’ have .they to lofe?

They are little likely to make any Conquefls on us, M

.m any purc ot the Woﬂd wxch Flects much infe- |

R . , rxor.
*A Mmute Exammatlon ofthe Hxﬂory of the War, carried on

‘between the United Provinces, and the Crown of Spain, from

the firft Sea Expedition ‘of ‘the Count de /a Marck, and the Sur-

prife of the Brille, to the Trcacy of Munfler, will incline any
} impartial Man to believe it to be much ‘mare than prebatle,

that Republick had never  exifled, at moft had never been able’

‘long to refift the Efforts of Spain, had it not been for the T'r ade
.and diftant Pofleffions of that Crown. I prefer this. Inftance to

an Hundred I. mlght make ufe of;". becaufe it is that: of the moift

) powertal Prince, ’ poﬂeﬂbd of ‘the beft Army, and commandcq :
by the ableft Officers in ‘Europe, baflad by Strength' {o.remark -
:ably rélative, andthat too, by thofe who had (o lately been his
. own Subje&s . J cannot help adding an Obfenanon on the de-’
Mire every State in Europe, efpecially thofe who are’themfelies =
“the moft formidable at Sea, have to Lecp Peace with the States

" of ' Bar 637}, nly becau.e they haVc no Tr“de nor Foreign Pofs
: {eIﬁon. - ‘
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rior to'thit we havé il on Foot s they- are likely

to. lofe every thing they gained . by ithe ..Peace,

fhould we think it -worth our: while ‘to attempt the

Reconqueft of them 5 and let it not ‘be faid, that
the Reconqueft-will coft.us dear;. weknow cnough

of thofe Places now,: to have reafon.to: believe,

“that the keeping Poffeffion of them :would have

coft us more, both. of Mén and Treafure, than

 their Reconqueft would.do. - Wehave, thank God, )

‘the famebrave Officers” who reduced them, and

whatever Stréngth the - Spaniards may. have added
at the Havannah, on the Side .of the Moro,- Tram

affured, it is incapable of ‘being ‘rendered difficule

_to betaken'on the Town Side. . 0= " %o
do better than attempt a

. But perhaps’ we may ’
Reconqueft, we may profit by the Experience - we

have fo. dearly bought ; we may "at::length have

found out, that Wars in- thefe:Days are feldom
terminated by Conqueft; and . may conclude, that

" to obftru& and pofiefs ourfelves of’ the Trade of
'~ “the Fnemy, will be a more eligible, ‘and infinite-
1y more profitable Method of carrying on the War,

-than to make Conquefts that eafe the Enemy’ of

.2 Burthen, which we then take on our own Shouj--
“ders ;- and: let it not be fuppofed, thatthe Pof-
" feflion of the Places we ' ceded by the late Peace,
is effentially neceffary to thofe Crowns ; recent Ex-

. perience has thewn, that Spein can bring home its

T reafures, if ‘not ftopped by a fuperior Force at
~ Sea,’ directly from the South Seds, and -that no-

thing is more profitable in . time of ‘War, to the
French Pofleffors of - Plantations, . in- Martinique

' and Guadaloupe, than to have thofe Iflands protected

by Britifh Garrifons, from' the force of ‘our own

~ Power, while 4._ﬁO@l}in'g;glfg.",c/;j.yny,,prctéé?",yt,h@ Trade
of either People, from the Superigrity .of - our

- Fleetss

~ment -in the Merchants Service ; butit is equally
- true, that they are not on an Limergency to be
‘come at; that the neceflary Practice - of Prefling

3 -+ Pérhaps the Lofs'om'Tr'a’de. ufu’x]]yfuﬁamsfroman Eﬁé-

from the Confequences of a general Imprefs of Seamen, whith
: " , ' . . nog,

Flects to which let me add, that ‘the Price of
our Stocks in a former Spanifh War, while it was
carried on at Sea only, furnithes us ‘with reafon
to believe, that the Nation will never be diftrefled

by a War focarriedon, .o
"~ To preferve this Superiority, the Parliamient has

i ¢

‘wi;felyj,prjofvid‘éd for a Seéa Force miore refpectable.

than ufual in time of Peace, Had fuch an Efta-

blilhment of the Navy been preferred after the

Peacé of ix laChapells 1 one of half the num-

ber, we probably had never been forced: into the

late War, by the numberlefs Violations of the
Peace preceding it, and which even commenced in
Americawith it 3 nor thould we have begun’thatWar

with. the indelible Difgrace *of lofing Minorca. 1
~am fure no oné who remembers the: Commence-
ment of that War will pretend, that Seanien ave .

walways ready ar hand when a War breaks out, or
that we vun no vifgue by a wioderate Provifion for the

Sea Service s it is well Known ‘that Seamen dif-

miffed from the public Service do not always ftill

-continue Sailors in the Merchants Service ; on the
contrary, many Thoufands are always loft by ta-
king to the Land Employments from whence they

‘came, 'by Debauchery for want of Employment,

and by cnteung ‘into the Service of foreign Prin-
ces 3 itis true, many Thoufands too find Employ-

is a tedious as well as odious Refource,  and
that in the mean time our. Trade fuffers dou-

bly+, and the Enemy if not fupcriourat Sea, are |

at

my at the Beginning of a War, is much lefs than it fuffers

covrers
==
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at leaft able to contend for a temporarv and par-
tial Superiority at the begmmn@ of a War, that
ﬁequent]y has prwented our puttmo a fpeedy end
to it.. :

I—Iow much the Revenue has been 1mproved by
the Smuggling Cutters, I will not take on my{elf
to fay; that . the Produce of the Cuftoms in - the
“laft Year has exceeded that of the precedmcr one
. by 391,000 . is not denied 5 nor can it be demed
with Candour, that probab]y great part of this In-

creafe has arifen from the Wifdom of this Meafuxe, ,

and the Vigilance of the Officers employed in’ ic;
and if the Whole of this Improvement is'not to be
camed to the Account of the Cutters on the Head
‘of Cuftoms, it is'to be confidered, that the Utility

~of the Cutters is not confined to the Cuftoms; many

thoufand Pounds being added to the Excife by

~a Stop or Obftruction to the fmuggjlmg Trade 3

“but as the Public Credit depends no ways on the
Refutation of this Cavxl 1 {hall {fpend no more
time on it

- But the Charcre our Author mtroduces w1th thxa
Cavil is of more Importance, becatfe every Man
concerned in the Prefervation’ of Public Credit, is
alarmed when he is told unreafonable and unufual
Liberties are taken in the Apphcanon of ‘the Sink-
mg}_‘und and much. more, when it is infinuated,
- that the Fund itfelf 1s in Danver, and hkely to be
annihilated.

When the Fundholdexs are given to underftand,
«zhat they have no Reafon to believe their PllﬁClpal
will ever be paid, and that their Tntereft will be in
perzl the firft War we are obhcred to undeztake,

not only depr:ves the Merchant Ships of the Seamen forced into
the King’s Service, but occaﬁons almo& all the reﬁ to conceal
shemfelves : o
and

A

(ag ) .-
and that in fhort their Secuuty is become fcanty, it
is high time, for the fake both of the Publick, and
of the Creditor, to fearch into the F oundatxon on
which this is thrown out, that we may forefee our
Mlsfoxtunes and- prowde ourfelves at leaft w1th
Patience to bear them. T well know there are
many Fundholders more able to do this than my-
felf, but asthey do nat feem willing to undertake
‘the Tafk, I thall venture on an E*{ammatxon of

what this ingenious Author has advanced, and
heartily wifh to be fet right if I err, either in the
Fxamination, or in w ‘aLI fhall add toit 3 if I am-
wrong, [ write to be better informed, and by be-

" ing fo, I fhall attain my end, which is but to come

to 4 true Conclufion, for the ufe of myfelf and my
Readers. S '

~Though 1do not pretend to ’have had Iymg by
me many Years Averages of the Produce of Du-
‘ties granted T'wo or Three Years ago, I have fome
Materxals, the. Authentxcnty of which will be, I be-
fieve, as little doubred, “having been laid before the
Houfe of Commons, where they are acceffible to
every body ; perhaps too they are rather lefs liable
to Error, than the Author’s fumerous Averages,
“and thefe may throw {fome addltxonal nght on the
Sllbjt& of our Enquiry, .

" But to make Ufe firft of his Materials 5 the old
Surplufes, the Confolidated Duties, and the Surn
‘brought from.the Supphes of 1764, amount, as
“he has madeup the Total, to 4,548,000/, The a&ual
‘charge on this Sum9 that will incur before the 10th
“of Otober next, 1s 2,716,979/ {o that the Sinking
“Fund, if the Author’s Averages and (Jomputan-
ons founded on them, be rwht will have paid by
“that Day, the 2,000,000/ fo: which it is granted,
within zSg,ozrl this* cannot be denied, W).PI\,&S

, €2 : n




(4. 7.
in former quxs, it has frequently not cleared
the Charge upon it, by Sums abundantly larger !
and pamcuhrly on the rothof Odteber, 176x, it was.
065,1607 behmd hand, and in the Yeﬂr pxccedmg,
no kfs than 1,499, 561Z Is this true, or is it mot &

- And if it be, why is the incutring the Chance. of ,

o

fuch a Deficiency imputed as a Crime to the. pre-

fcnt Minifter, or infifted on as a Symptom of Dan-
ger to Puohc Credh. g

But this is not the only Cnme *mpvted to him g -
.that every one of his Predeceflors have been almof’c ’

every Year guilty of without Accufation: Was it
that they gave fairer Play to their Adverfaries, and
laid them{elves open on more important. and folid
‘Subje@ts of Blame? He is charged too -with a
PIGCC of Minifterial Craft, in Confohda‘tmo the

Beer Dusy with the Sinking Fund, from Chrxﬁ:_ :

‘mas laft, a piece of Craft plaéhfed by every Mi-
mﬁer in Office, at the time of every Confohdatlon,
‘and ' unavoidable thxe the.. Annuity ‘charged on
the Fund is- paycxblc at Chrzj‘mas and Midfummer,
from the courfle of making up the Sinking Fund Ac-

count to the roth of QOFoeler, and muft have been

the fame in Effe@, had the Confolidation taken
P]a(’& from the 5th of April, or the sthof Fuly: for
in that Cafe the Produceof this Duty, between the
5th of Fuly, and roth of Oé’aber, would neceﬂar1ly
haw made part of the Sinking Fund on that Day,

bccamc no (,harce wou.d have mcurred upon it
and yr:t after 113 in Cafe the Deficier ey_{hould.

really prove to be 490, 000/, whereas it is much
n,uxc likely to be nothing at ‘all, thisis little more
han Qne-Fourth part of wimt we have. fcen it a-
‘niount to in a late ,(Lax.
Bug not to- ‘infift on this preten ed unfalr Ad-
vant '*e, which if it be :m Auvant \ge, 1t was im-

Eoiﬁz\.

Cis o) |
;goﬁ”lbie to ﬁnp the Sinking F und of' and to quit

“for a Moment our Author’s Matemal», for others-

I hope as good : It appears from the Papers laid
before the Houfc of Commons,: that the difpofea- -
ble Money produced by the intire. Sinking Fund,
compofed of all it’s parts at the refper‘hve times of _

laying thofe Accounts. befme the Houfe, has been
mn the Year -
L.

s ds

5758 ,924,900 . g .10
1759=—1,689,097 2z 2f

- 1760 2,411,072 0  Of
© 176 emm2,206,801 5 12
. ¥762——1,922,312 3 8%
'3769--—-—1,98 244 4 6

12, 1228427 ?*;‘ 4%

»'thch bemcr 1educed by a- Deduction of the L. and |

Fax 1758, ‘the SpiritDuties arifing before the Annu-
ities charged on them- commenced and of the Sum
of 93,37 1l 115, remaining of the Sinking Fund,
17575 unapp:opmated and’ carried to. the (,redxt of
2758 5 there will remain the Sum of 11 553,40817,
To. whldl muft be added-the Sum

of Half a Year’s Intereft of Navy{® RN

* Bills, and ¥ Deficiencies pald ouwt{ 1475593

of thc Smk,m0 bund : 1763 R

]

1L, 661 oos

[

- And

= It is neceﬁ'fxry' to xeﬂore this Tntefreﬁ', and thef'e Deﬁczcnmn\

-to the Sinking Fund, becaufe the Bufinefs hereis to compute

the Average g grofs Produce of the Sinking Fund after Paymenz
of the Intereft of that part of the Funded Debt that is charged

~upon the Duties, the farpluffes of ‘which compofe the bmkmg

Fund, and" fubjed to -the Payment, "as well of the temporary
(‘.;azgc upon it, as of the Debt and [ntereft thereon,” for which

i fands a coll lateral Security, both which are from time to time

replaced by Pml:ament for thisgrofs Produce, although fo Sub-
jf:\.
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‘And the aboye Sum of .'11,66x,oo'12. being di-

vided by Six, will produce 1,943, 500/ which is the’

true Average Produce of all the Surpluffes ealled
the Sinking  Fund, upon a Period of the laft Six
Years, and which I muft fuppofe it will producein
~ the courfe of the Current Year, as well as in every
futere Year,.unlefs fome' Reafon can be afigned
for the difference. + SR e s
. This Sum of 1,943,500/ is properly the Sink-
- ing Fund, “after Payment of the Intereft of the
whole Funded Debt, and will be the Foundation of
fubfequent Calculations, but to difcover how much

of it will be altually applicable to the Difcharge |

of 2,000,000/ charged upon the Sinking Fund of
the prefent Year, and what Arrear we may from
this Calculation expec, will be left for the Sinking
Fund of next Year to pay; we are firft to add

| §e&, is what is ,propér]y in Parliamentary Language called the

~Sinking Fund, and from this we fhall afterwards deduét the cer~
~tain, as well as cafual Charges. o

t It does not appear to me on the moft careful Examination, .
- that any Funds incorporated with the Sinking Fand, fince the

firlt Year of the above Period, can leflen that Fund, or give us
any room to entértain Fears of it’s being lefs for the futureé than
the above Average: On the contrary, there are many seafonable
Profpeéts of confiderable Additions to it; the Author of the
Brdget allows the latt Duty on Beer to produce 522,600/ per
Annum, the clear Produce of the Year to Midfummer laft, was
520,000/ whereas. the Charge incurred on the Sinking Fund,
by this Confolidation, is bat 496,600/ this adds at leaft 26,000/,
~per Annumi. o the Sinking Fund. The improvement of the
Regulation of Frankirg was, 1 am in{ormed. 1ocol. the firft
Wecek, at this Rate we may expe&t alarge Addition to the Poft
Office Revenue ; it is uncandid to deny that great Attention has
. been paid to the Cufloms, and that Improvements are to be ex-
_ pected on that Branch, and there are near 100,000/, a Yeav
- paid to Annuitants for Life, fome of which drop in every Year,
and one of which, of goc/, a Year, fellin a few Months ago,

plied to any other Ufe. "

from the S«Upply’ of the Year 147,593 /. making
the Sum of 2,091,003./ from which we ar¢ to de~
du@ what remained on the 1oth of Offober 1763,

unpaid of the former Charge of the'Sinking

Fund -0 -0t -0 67,823
A Year’s Intereft of the Navy Annuities - 139,342
Deficiencies of Funds 1758 and 1763

s B L } 100,000
~computed at . - - - o

| v————cve—)

307, I65

“which being»‘ dedu&ed leaves 1,783,928 /. which
will leave unpaid but 216,072 /. and it will be fur- -

ther reduced'by the pretendéd Piece of minifterial

‘Craft to the Sum of -g2,072/ for this Sum of

124000 4 itis admitted 'by* cur Author, muft be

- carried to the Account of the Sin‘kix}g Fund, and -

will not be wanted for, nor capable of being ap- -

But this part of his Subje& the Writer of the -
Budget does not dilmifs, without another Bugbear 5
‘we are terrified with a Déficiency, he has the Mode-
ration not to bfing to Account, on the Civil Lift 5
‘we are’ told this will probably reduce the Aggre--

~gate Fund woool.a Year, by it’s Confolidation with

it, and this Conjeé’t_urg’is"fo’_ti’ndéd"op”an Average
taken through the whole Reign of the late King ;
but in taking this'Average, no regard is had to the
immenfe Increafe of every fpecies of Trade and Bu-
finefs in this Kingdom, charged with’ the Duties
that compofe this Revenue ; this Increafe’is manifeft

- to every.curious and. candid Inquirer ; and though

it be objeéted, that the Reduction of fome of thefe
Dutics, by the Effect of {ubfequent Duties, both of

‘Excife and Impoft, may be  reafonably feared, itis

certain that thofe fubfequent;Duties had not, at the

~ Death of his late Majefty, yet counteradted the In-

creafe

—
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c:reafe auﬁng from our; 1mpxoved Trade and inland

Confumption, for the Produce of the Ten laft Years
of hlS late Ma_]ei’cy s Relon, were

1 k

' ,{: A
In the Year 1751-—-—-—-812 209 6 10%-
o I75r———791405 16, . 2%
I!753*—----834 443 9 8%
“17§4~=—-831; 810 ‘o &
1755——823,824 14 of
1750mm—852,702 11 gf
Y787m7725794 1 4 X0
,1758 810,404 -~ 7. 9%,
'!759-—-—-832,886' 3. 6%
, !760 -876,988 5 9%
In the who;e 8 239’559‘5, ;‘.1_\"_’ 2;}

.

¢hat is, in eaeh Year 823,9551 and " this carries
Diemonftiation that the fubfequent Duties Have not

impaired this Branch of. Revenue, but that on the -

contrary, an ‘Addition” ‘may - be fairly expe&cd to
the Sinking Fund, from the Acquifition of this
Revenue,’ mdependent of a multxtude of Iimprove-
ments it “will open the Door to, and,which were
before excluded, by the’ feparatzon of the ClV!l_
Llﬁ Branches fxorn the reft.

Iam next to conﬁder whether tbe future dlf-

‘Doieable Money arifing from the Smkmg Fund,

" will be more, or lefs than 1,271, 1651 as our Au-

thor has ftated it, and to endeavour to come at the

~ real State of the Net Income and Outoromgs of the
Pubhc AR

-~ “And Fxr[’c froms the Maten Is he has furmfhed

us with, as far as it is poﬂible, with any recard to

- Truth to build upon them. -

- The Average Produce of Surplufles and Conf'ov
lidated Douties is 4,029 7271 excluﬁve of the Beer
: Duty, I76L . S

E - Thus

Dedu& the Beer Duty added by our ;

_And addmg the intire annual' Prbv}

f‘appof ng the aggregate Fun
lofes ' by the Civil Lift, is the nat’ Produce to bg
- expeéted from the Smkmo- Fund from his.own Ma= -
‘ ..tenals, fub)eét only £o g_,Deﬁqency of thc Funds

'(J 9 ) ‘ -

Thus S , S

Thie Surpluffes. of the old Branches, f ,938,727 -

New Confolidated Duties  includingy

372,000/, which he has added" forg ,463,000'
the Beer Duty 1761 RERa

‘Author,  becaufe I fhall add the & 372;000
Annual Producc ——ea

4029727

duce he allows for the Beer Duty,

522 000 -
communibuys Annis

Wehave . | 4,55Ia727f‘ -
~ for the grofs Produce of the. Smkmg Fund com-
 munibus Annis,fubjet to the Intereft of what we may

call ‘the New Stocks of -confolidated  Arnuities;
which ‘now, including the Navy Annuities, and

 Annuities 1761, amount to 2,911, 198 ~Thus .
Confolidated Annmues at 3 per Cem‘ 645, 556 L

" Reduced . —— C e 540,994
\Confohdated 4 per Ccnts — . 814,234
L.ong Annuities —~ . . ..125,680
Three and a half per Cem‘ 1756 532342
South-Sea 1951 - © - 64,180
Life Annuities 1757 -—-w - 355212

" Navy Annuities ~ * e=———1 = 140,000

- Three per Cem‘ and Iong Annumes\xy& 496,000

| SRS EA 2,9119198 =
L 4:55”727
‘.Dedu&: 2,911, x98

Remams S 640 é‘; h thch,
nicith:

e s B

piot,72y

m—-—o-——. .

gets nor -
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1758 and 1763, which he has eftimated at 100,000}

a YC&I’. . | . ~; ; S | cel

- Of that Part of the unfunded: Debt; which is
ot charged on the Sinking Fund, called by our'
Author 6,000,000/. (and: which perbaps-is not far

- wide of the Truth, except that near '3,000,000¥..

~confilting of Arrears of Pay, fome from the time

of Queen Apne, will hardly ever be’ demanded;

~and may therefore be cenfidered as reducing the

. ‘tothe Bank - .-

- Fund, becaufe as it muft finally come out

"Debt to Five Millions) neither: the Refidue . of

the German Demands, nor the laft Six Months of
- the Navy Bills, nor any Part of thofe called Non:-
Intereft Bills, ner of the Seamen’s Pay, carry In-

~ tereft, {0° that the Nation cannot: be charged with-

more than the Intereft of 3,000 000/, 7. e of
1,000,000/, Exchequer Bills, which are-a Security

860,000/,
4 per Cent,

iflted to private Perfon

S at): e oo
. §:32,000.

| *There arefafjbu.t 1;.5(-)6,00(.3-Na'vy ad 0o
| Vi&tualling Bills beyond Six Months, of « « " -
- which at moft 1,200,000 on Intereft -

to purfue our Author’s Method, and be- . . .
caufe it is . certain this Interefl untl ifs - .

| - Principal be difcharged, - is a Diminution

of the public Revenue, 1 fhall, as he
has -done,” dedud from the - Sinking

‘of"‘

~ % This was wrote fome Monthsage; fince which time, the Na-

| vy Debt for Bills fegiftered: in courfe muft have increafed 3 bup

asit has diminithed .as much on the head of Seamens Pay; this
Circumftance makes no' niaterjal difference, except that the In>

tereft - payable’by the Publie is fomewhat: encreafed, and if this ~
fmall addition of weight be not removed: before it is felty1 fhald ..

: be ready to allow it in the Account,,

R _ - R TQI@:]-};!‘&I'O:QQQ‘
| Which though it be no Chargeupon the = . =

| Sinking Fund, but muft be paid out of .

i the future Supplies from Year roYéar; yer ©

R

of fome Part of the public Income 3oitds o
~he fame Thingin the End, at what time -~ © -

the Deduction is made, .. -

Add Deficiency
A6

of Funds 58 and 1 100,000

| S ———— ‘
PR . ! “ﬂ-»»‘l'_:"" : NN
L 10,000

dedudt this fiom the above Surplus-of 1,640,529

D0 210,000 .

- whichaccordingto theAuthor’s own Accountis what
~'may be expelted for future difpofeable’Money ap-.
- plicable to pay  Part ‘of the Public Debt, or to

‘the current Service; over-and above what 'isf,,r:c;

. placed to the Sinking Fund every yeat, i
- But every Stockpolder, and I may fay, every
Engliflman, is fo much interefted in the Truth of

this Conclufion ;' and its-Confequences- are o ex~
xenfive and important, that I am defirous-of efta-

blifhing-the Credit of the Sinking Fund by fuch
- Trials as may ‘prove that I have not ftated it here-

fé:OO‘.h/ig-h.'.* B e IR L e
I have'proved from Papers laid -before Partia-
ment that the Average Produce of the grofs Sink-
ing Fund for Six Years laft’ has been 1,043,500/

~ fubject to fuch Charges as are however made good -

out of the Su pp“li:es of the ‘fo'l’IDWiﬁg‘ Year, 7, e. the
which the former being dedulted R
S Do43,500 L
‘;4‘0‘,‘09,@:" b i AT e

Navy - Annuities and Deﬁcieﬁcic-s‘@f:;-st‘,lngié.,ﬂ of

oo . .

- as above 210,000/, the Refidue is
sl Bz 0 1,893,500k

leaves—i,803,500,  From thig

 Dea
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1,59 3,5ool * Money applwable either for the Cur- -
rent Service or to pay the unfunded and after-
wards the funded Debt,- and which we have reafon

to believe will be fufficient, not only to, compleag
the: Sum of 2,000,0001. ‘granted out of the Sinking
Fund for the Service of.’1764,- but with the Land
and Male, fupport the Expence of an ordmary
Peace E{’cablehment ; and befides, to dlfchagge the
Refidue of. the German Demands,

- To give fome further ‘Confirmation to this Ef»
tlmate, I have now before me an Account of the
“net Produce of the Excife, actually paid into the
'Exchequcr between sth of Fuly, 1763, ad sth
Fuly, 1764, the Amount,: exc]uﬁve of the: Annual

- Malg, ha.s been — 4,(91,731 ,

_ ’Cuaf"céoms c{hmated as ‘by the Author, } 2,000,000 .

?Petty Branches a; | x,o,oo ,000 -
:oa &C lLf’c nd Inferelt f'th 7ion3y

" Dedu m i ap n e}:c of the. :

Debt = }5,487,000\

x.a

Remams-——-r,7e>4 231

‘for future Smkmg Fund from whence, deducting
the Intereﬁ: of the Unfunded Debt whxch, tho’

- 90‘?
¥ It is to f'ollow our Author, that I have at once dedu&ed

"from the Smkmg Pund thefe two. Sums of 100,000 for. the
o Deﬁcxeudes of the Funds, 's8and 61, and no,opol for the In-
. ‘gereﬁ: of that Eart of the unfunded Debt, that is° not chargcd, .
* . on'the Sinking Fund, becaufe I think no Er.or is 'fo dangerous
' ‘be ‘led “into by a Reliance on this :planfible’

8 tho{q we may
Wfltﬂ, who is either v yery u,ncandxd or, as U hope, very in:

accurate ; the deduétion of “the Intereft of the Unfynded Debt, -

not a Charge on the" Smkmg Fund, is, however, .improper; fo
that the Grofs Sinking jund fubjedt to Chaxges, is 1,943,500/
the, Uear Smkmg Fand,. exclulive of what is €onfltantly made
géod toit, outof the fubf'equent Year, will be 1,704,1581 bug

-Jchufe to make ufe of the Sum of 1,5%14 ,1587. in “order to des

3 utmoft Confequence 3

' ,tcé‘t an, Inaccurxacy in the Budget, of N
the

(23)

| pot properly to ‘be deducted from this Fund muﬁ:.

- ‘certamly be pald out of fome Part of the Revcnuc,

~but as'we have great Reafon to hope that:the Un-
. funded Debt will not loncr remam a Burthen on us'; %
:when that time comes, the cleax dxfpofeablc Money N
of the Smkmg Fund will become over and . above

thcre remams the Sum of-——-r,594 73(1
Thus L704,73T
. 110,000

.———m

R K2

1.594:731

T hls Conﬁrmatlon will, perhaps, put xt out of\ '
doubt that we. may fafely eﬂ:xmatc the furure ap-
}phcable ’Vloney arifing from the Smkmg Fund,

. ‘over and ‘above the Intereﬁ; of the whole bunded
‘and Unfunded Debt, and clear of all Dehcxences, '

and befides what is ‘brought to the Sinking Fund

‘_,frorn the Supphes of the Year ‘at.about 1,600, oool
“wuhguc ‘the Danger: of any conﬁderable Errore

gvery -annual ‘Charge on the Revenue, at leaft

1,700, 00ol, exclufive of fuch ‘Improvements  as

‘ may be reafonab y hoped. for, from the Regula-
, theDeaths of A nnmtants for hfe, o
~the Improsﬁmenc of the Cuftoms, &y, - |
. And aftel all ¥ﬁncerely believe, that even. thxs
Sqm is conﬁderably 0o ow 3 I am fatisfied ‘that
- Tam-fhort -of the Truth,.excluﬁve of the future,
'impxovcments of . ‘the Public I\evenue that. I have: )

tions of Franking

mentloned the Papers laid beime Parhament nexc

"‘eSefﬁon wxll determme how far I am, I’lcrht in my :

‘the Author is pxmred to fay, d,at the avowed Peace Eﬂabhﬂp 3
- ment'is 3,600,000/ does he ferioufly mean that the Eftimates,

exclufive of Deficiencies, will amount to this ? ‘if he ‘does' not,

: ‘-.he is furely guilty of- great Inaccurracy, wilful or: not, I léave

~:hcm from the Ways qnd Means. b
: N

the Reader to judge, in adding the Deficiencies and Intere’{ of"
the Unfunded Debt to the Current Scrvxce, and yet dedné‘nhﬁ

o CQHJC‘:&UICQ&
Lo v :.'J-;f K
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'Conje&urc, and whofe Cakulatlons are’ moft ‘£o :
-be depended on for the State of the Revenue of B}

* the Nation, the: Author of the Budget’s ot mine.
And now let us fee’ what Merit the Miniftry
have with the Landed Intereft ;
zhem 0 a Profpett of a Reduéhon of the Land’
’Tax thhm a few Yea.rs 3 a»Proipe&: out of ﬁwht,
rwhcn the Wat contmucd ‘and ‘in the ;
the Landed I\/Ean of Senfc _koo WS’ that

vuﬂoms; L »

The w;feﬁi t*manolcrs have

Woxds ar ;{“ T he Tr der_,wdl not pa them, thﬁ
i-abourmo- "\/Lm C"nn Ihﬁ Landed N[an muf’c .
o fhott, Tt'isc

an Ine::olae,"i  Lab
Enoenmf‘y and Smll and whlch 1n,1 'I\atun, ls
“not to'be carried away, will dire&ly, or mdxre&ly,
Huffer: for ‘evety Tax 1mpofed and if he'‘fancies
“he -has found out a Method of trmsferung thofe
Taxés to another, if ‘the Burthen be confider ablc,
’txs twenty to one, but that ot‘zer runs away, and

Jeaves the’ meed I\z‘ian t:o pay the‘ T dx, w1th le{s g

Abxht to bear i,
'Ihz Mlmf’cry have then the Momt with the

ianded Intereft of ° brmgmo into. Profpe&: that
Redué‘non, ‘which ‘a Year~ or two more of" War‘,

would - have carried quite ‘out of fight ;3 ‘and
“they the Ment of makmor this Reduétion pro

bab le, without adding to" “the mdue& Load thgl

Land is a]i“ﬁady burthened with. .

“Yam far from. thmkmo thxs Nation is: mcapable‘

; af bearmtrfurther Taxes
Bcfomces

it has certamly various

they have brought

ho poﬁefs :

but’ fomc of txcn; may be hazardouga, |
, | zmd “

| Coes ) - |
and all mwht to be referved for nmes wl 1en N@*«
ceﬂity reqmres them : It is ridiculous to ar gue, that

new Taxes' fhould bc faid now, becaufe 1 uch were .

laid in'the laft War, and in that ‘which preceded
the Peace of iy la. C/zzzpelle ;- and it il] becomes the
- Friends of them who made that Peace, which is

~only to be’ Jufnﬁed by the Dlﬂieulty ‘of ra:ﬁngf-; v
Money, to infift that many Rofources rcmmned 4

even at that tm*c. L

~That the Plofpe& of 1educmg the Land tax 1‘5 j o
‘notvain, will" appéar from hence. L

“The &Vowed oxdmaxy Peace’ hﬁabhfhment, ex-_”f '
clufive ‘of Deficiencies, is about 2,900,000/ * arid
not 3,600,600/, and even' this Sum is fJbJe& o
Redutions, that it .may be reafonably hoppd wdi
very Ihortly take Place, and i ina few Ycals amount:
to 2,°0T 300,000/, )

A Plan for a Rcvcnue, to be . colle&ed in. thc

Plantatlons, has been laid, and in Part, put’ in-

“to Execution; itis yet too ea11y to fay, what may

‘probably be expected from this’ Plan; but I have -
been afiured, that when Expulence has enabled. -
us to give a htt]e more Perfection to’it, a large
‘Sum, perhaps 150,000/, a Year ‘may be produced
by it: The Half-pay E{’clmate muﬁ: dzmlmﬂl every.

* Any one that wﬂl take the Pams to examme the Supphes
f the' laft Year will fee that this Sum s not mentioned ‘ag ~ *
Random, but that it is the full Amount of the permanent Efla-,
blifament of the Army and Navy, even. including the heavy
Eftimates of Chelfea Hofpital and Half-pay, together with the =~
F oundhng Hof pital, dfrican Fo orts, and other Eftimates that are s
like'to continue exclufiveonly of the occafional and incidental
Matters. that are elfewhere confidered, and of the Deﬁczences B
of Funds, which the author of the Bttf/get has dedu&ed as I
have from the' Funds themfelves ‘And th:sI think cannot .
€. deemed an unfair way of eﬁxm«mm what may Le. c‘dled an "( ‘
om’mm) Pmre Bﬁab*xfhment S '

Dm
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Chelfes Hofpital,

. Hofpital

. duce net; about

 the maft pechalgle Times,

> . fcribed Annuities to be provided for.

L (eE Y

’Di‘y‘,‘ and - diminith the Eftimates of ‘t;'}fjgg'_7 quiﬁch?ﬁ_
Service ; and in like Manner the falling inof Ex-
chequer Annuities, will yield a confiderable yearly -
Increafe to the Sinking Fund.: The Expence of ..
ofpital, for the fame 'Rea’f@xﬁ is a dlo]a-
 créafing Expences never very great, but at the
_ gﬁ%n %E ffazp*Wé,r;* and” thdg’f'qf “the . Foundling -
a1 will probably be greatly leflened the Year

 after next, and be faved within two or three Years

afterwards; I might, therefore, without Danger
2?6 lgeing .v'miﬁ‘aﬂk’e‘ng, compute the Peace E{tabhfh.. 3
ment, for future Years, much below 2,900,000/
th a the Land 'and Malt will pro-
Sinking Fund nearly clear = 1,600,000 .

In the mean time,

The *

© enmemaboweny

Dedulan ordinary Peace Eftablifh

S AL E L 1,150,000

This is of itfelf probably more. ;t’h'an,fg_;ﬁ‘i’clgqt -
" to ;f-'lpaiy the Remainder of the Gerinan ‘Dep;agdsf,; .
and in four. or five Yeats, to _d}fcba_{ge_- the .

If .an Occafional Subfidy,

throughout~ thofe Years, notwithftanding

. ment

4,050,000

or 6;‘ Fleé't“of ,Qibj?fffz{aiiq;.:,‘ '
S Tavietw of Incidental Mattersy. that muyft occurin
or a Variety.of In fhould PBﬁP‘On?‘_th?i Pay-

Tt 1 a-material confideration for thofe who have fo confi- -
‘ de:flj;‘trﬁpzrtéd that we are never to expect 3 per Cents, at par.

~ " ‘again, that this Sum of v‘x,:go,q’ogl;ii: n;ot‘Fonl();.greatly beyond -

 was applicable out ‘of the Sinking Funds o

" ;Vh:; w;%,ig%lgx,” for the Payment of the National Debt, but

v 557 ne;zrly “equal to the grofs Sinking Fund ;gfell_{ ;n thofe '%ei?ri’ .

- and'yet 3 per Cent. Annuities were at ‘par e o wafube

in “the Years =

| ‘ment of
} is (exclufive of old - Arrears iof Pay, and the:fix

| Months of Navy Bills, not come ‘into Courfe: of"
| Payment) about 4,000,000/.  and not . 6,000,600/,
1 it-may. be {ix,: or it may be feven Years, -before the
{ Unfunded Debt is cleared. '} would not:'be‘un-~

any Part of this outftanding' Debt; :which

?

derftood to fay fuch Contingencies “any : more than

| the Indian :War, are comprized in-the!Sum:of -

1 2,900,000/ -burit is to be confidered that with.an -
Eftablifhment: ‘of . 16,000 #'Seamen, - with © our -

“Militiay - and: lefs: Attachment’ to . the. Continent

than we have heretofore unhappily had, thefe in-

| cidental Matters:aie lefs likely ‘to ‘occur;’ and: when
| they do, perhaps: the Alarm:' may coft-us:little 5 -
| and if they do: not, the Unfunded Debt isito be

difcharged fooner. - =

think I have fhewn that National Credit: ftands on
a-much better Foundation, *and: that the Prolpect

| of the: Public. Creditors 'is ‘much’ mere promifing
{ than has beenreprefented by our Author; who
| has exerted a great deal of - Ability and Ingenuity,

to leffen the one, and to alarm: the others; but as
{ Public Credit is'certainly ‘the better. or the worfe, -

for ‘the ‘Reputation of the Perfons intrufted with

the Adminiftration of Public Affairs, I cannot
but congratulate the Stockholders on the forced
.Confeffion of our Author, that the prefent Ad-

miniftration is acceptable to the Landed Gentrv

of the Kingdom*; he cannot conceal the Spleen

~and Concern this Circumftance gives him, and
| they extort this Confeflion from him, tho’ it con-

: 2 .- *That neither the Adminifiration nor the Peace are unaccept- -
~able to the trading Part of Mankind, I may infer from the
Memorable Addrefs on that Occafion, figned by the greatelt

Number of opulent Merchants and Traders that ever fignified

{ sheir Approbation of any public Meafure. .
S8 SRS E - tains

- And here 1 might conclude  my Subje@, asiI
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tains. the fulleft Juftification of thofe he takes fo
much Pains to traduce. = There may- have been,
and I believe have been, : Minifters in every Coun-
try that havebeen able and honeft, and:have yet been
unpopular . among.: the Proprietors- of Land; but
I think: the -Author can: Hardly: poifit ‘out.an

‘inftancein - any ‘Age, ‘or any Country, ~where

the Opinion - of the Proprietors: of Land was cor-

rupted- in: favour of a weak or wicked Miniftry:

For my own Part, I fhall always :think. that when
Power : is ‘placed : in:the Hands approved: by: a
Majority .of Landed Men of this, or any other
Country,: it ftands upon its right Bafis; and neither
can, nor ought to be -{haken ; the ;Landed Man
ought to be, and generally. is, by his Education,

*moft able to judge on the Subject; and has no other
‘Bials than the :Good:of his Country, - which "his

firongeft Interefts prompt him-to uphold, and when
Power is fupported by Property, . the Subjects have ¢
the:only Security the, Nature of Government ‘will |
admit.of, forits due Exercife, and; the only-Securi-
ty to-be relied on. When Power is feparated: from

“Property, " the, Conftitution becomes - corrupted,

and every; Day approaches that Diffolution, -which |
Events: may procraflinate, but -cannot ‘long:pre~




