i

LU LLLL LA A LA L) e e R R oy




) . FOR A
1 |t National Bank:
1 SETTING FORTH -
1 | |How three Millions of Pounds may be raifed g
1 || fortheSupport of the Charge of the War. 1o
" | | Howthe Mint may be fupplied with three Mil- | |
lions of Gold and Silver Coin. R N A
How the prefent Clipp’d Mony, may be Ex-| | |
changed withoyt any farther Lofs to the Na- |-{ |
| How the Cafh of the Nation may be increaf-] | |
| ed Six Millions of Pounds in eight Months
Time. RS T
| How the Expence of the War abroad, may be
A .‘;:'v;fupplifsd without draining us of our Gafh.
4 . Towhichisadded,
| A compleat Catalogue of all the Books lately Pub. | -
| ~ lifhed concerning the Coin.  ~ °

Jpene

LO N D G SN, Pr-l;ntvedfor chhardC’umberlﬂnd, 21

| atthe dngelin S, Paul’s Church-Yard, 1697.” | |




PROPOSA LS

FOR A

ﬁatmual %ank;

T H A'T a Fund of Five I—Iundred'

Seventy Five Thoufand Poundsa

Year, be fetled for fix Years, for
the propafed Bank, which will be Three:j-
Millions Four Hundred and Fxfty Thou-

faud Pounds.
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B | - - ny, in the whole giving the prefererice
_ When the faid Fund (or Bank) isfetled, | to}i the Clipp?di*,Coing; for g1;5W0 l&fﬁf;ﬂ%
| ithill be requifite that-an Ibﬂcouragement y Fb B I
“of - Fifteen per Cent. may be given unto  § r whereas, the Encouragement of
~all Perfons fhat {hallf-brinygf or gcarry 1nto Fifteen per Cenr. will put 01111; aﬁ;} gggﬁt(’)sf
| - the Mint any wrought Plate or Gold, (or ¢  (as well as Foreigners) on the Impor tatic
Clipp’d-Mony) that doth or may appear ~ §  on of Foreign Bullion, Coin, and Plate:
to have been made before the 24th of |  and that they may not bé«éifa‘ppoihted,
Fune, 1696. And that nq melted Silver the Mint fhould be obliged for to receive
‘and Gold have the Benefit of the faid al- ~ of them Weekly to the Value of Ope
lowance of Fiftcen per Cent. but what hundred thoufand Pounds, after the firff
fhallappear upon Oath given, (by oneor |  fifteen Weeks, and continue fo to do for
‘more credible Perfons) that the fame was | = fifteen Weeks, or until the other Million T
not the Clippings or Coin of this King- _(  and half be compleated, paying the Own.
 dom, fincethe aid 24th of Funs, 1696.- | cr or Owners thereof réady Many for the
L Toenetes B R e wn s s fame as they receive it and preferring
Then, That the Mint beimpowredand - | thofe that {hall contra® with the Tords
abliged weekly, for fiftcen Weeks fucce- | Commiffioners of the Treafury, for any

 fively, to ecaive in wrought Plare and | parcel or parcels hereof
" Gold, and old Clippd-Mony to the Va- | N ]

" luc of One hundred thoufand Pounds, As the Bullion, Plate, or Coin, cometh -
and to pay for the fame ready Mony: into the Mint, the faid three l’\/Iilli'oﬁs -
But {hould not receive in more than the thould be Coined into Guineas, half Gui.

| Value of one Million and a half in Eng- |  neas, Crowns, hLalf Crowns. Shillings
~ Lifhmade Plate or Gpld, or Clippd-Mo- | and Six-penny Picces, and of the fame -

s o
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. Weight and Alla ,theyarg"\of oW bu‘e -
Kfa d be (Zoinezl of a different S’tamp,

from the prefent Mony.

Then, That an A of Parliament may
pafs, that all fuch Mony for the term of

feven Years, fhall be(and go as) curtent

Moty in Payment for double what the faid

Mony goeth for now, that is, the Guinea

for forty four Shillings, the Crown for

ten Shillings; the half Crown for five
Shillings, the one Shilling for two, the

Six-pence for one Shilling, &

Coined will make fix Millions, and thres

Bullion or Coin’; and leave three Milli-

7 .

the War. -

ons more for the fupport of the chargeof |

- Atthe end of feven years, all fucl} Mo-
ny fhould go for the fame value it go-
eth for now at prefent; and thofe ‘in
whofe poffeffion it may be in, paid, (tihf o

(5)

difference out of the Fund or Bank fetfe'cflfi'

for that purpofe, which may be done in
§- the following manner : T

That at the end of every 'ye‘ér’, as the

| - Fund cometh into Cafh, the faid Mony
| fhould be Punched, and paid out againun-

to thofe Perfons that {hall bring any of the
faid rais’d Mony, which {hould be alfo
Punchd ; and,” after fo punch’d, fhould

I go for no more than our prefent Mony
1 goeth for: *So that cvery Year the faid
¥ oraisfd ] ony will decreafe as the Fund fet-
‘ o IR tled by the Parliament comethinto Cafh, .
By this method, the three Millions fo o

| wee ' BYthisvy'MethOd:mOﬁ'of the new raig’d
- Millions of it pay for the wrought Plate, |

Mony will be ‘exchang’d before the feven

Years are expir'd.

- But what may remain uncXchangZd the

B Magiftrates in all Cities and Towns for
| the fpace of one Month, may be ap-
- pointed for to Recejve and Punch fuch

Mony - as fhall be brought them ; and
When {0 Punch’d, return the fame to
FoELE THEG e
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the Owner or Owners, and impowred - |

to give their Bill or Bills for the other

Moity onthe Officers. of the Fund or on

the Bank of England in Cafe the Parlia-
ment fhall think fit to lodge it there.

- That all ,Monies- dfeéd% ,C'Oinéd}‘ go | 31: |

the fame Value they now at. prefent go at,
and by A& of Parliament made a fevere
Penalty for any Perfon to make any di-
{tin&ion between the Old and New Coin
in their Bargains Receipts and Payments.

" That no more than the Amount of the
Fund fettled by the Parliament be Coined |

of the new ftamp’d Mony, but no Ob-
ftru&tion put to the Coining any of the
prefent Mony. e e

_Having fet forth the Propofal for a true
National Bank, I {hall proceed in the next
place for to anfwer thofe Objettions that
- may arife fiom the fame.. o

0B |

(7)
~ osymcrion.

Jor egoing Propofal, the four fi 8004 1z t%g:
Jozﬂ’ TZI'[E Pagl—t;,: Viz. fbﬂr “ﬁ}:ﬂ Artl(,‘/g_g in

 That three Millions may be raifed 1.
_ by forthe iijupportof{he Wﬁ'd thgref |
- That the Mint may be fupplid wig,
o three Millionsof Gold and Silver, =
 Thac the prefent Clipp'd Mony ma
be ~E‘Xchanf-‘%ed without furthér Ioﬁy
That the Cath of the Nation may be
- Extended Six Millions, .~ ¢
et 1 do not forefee how the Expersge ;
1 ar abroad can be upplied wz't/ao;ft zZi;ﬁﬁf
.5 of our Cafl, (a5 you propofe by your
Fifth Article in your Title Page) for I cane

#ot believe that Foresgners will ever recejme

| 'TW’?’)’ two Shillings for Forty fon :
lings, andour frve Shilings fo 1o f§’2§zzﬁ£ﬁ' |

or ofgr\-'twg Shillings - and Stx-pence for frve
e Shils
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Shillings &c. As you propofe it [bonld pafs

for, and 1 think we had a [z ulficient demonfira-
tiom thereof when our Guineas went at Thirty
Shillings each. |

 ANSWER.

" ¥ cannot but believe that our Mony |

being raifed for Seven Years only by an
‘A&t of Parliament, and a good Fund fet-
Jed for the payment of the fame at the Ex-
piration thereof, will undoubtedly find
as good Credit abroad as any private Bill
of Exchange or Bank Note, being faid,
Mony doth Intitle them that have it to
¢he other Moity of the Value, and will

be as Valuable here in England. (for the
purchafing ought) as our prefent Mony 5
therefore 1 think it cannot be prefumed
but that it will be as Current within a
{imall matter to the Value put on it here.

For can ‘any"‘ reafonable Man imaéiﬂ%
to
13

that fuch new Coin fo fetled by A

o
als
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Parliament fhould pafs abroad fo -

%han ;:lhe \(al%e 05 Silverinit ; vgigf en;grr;
ear here in England the o

the over-value fet onit ?y go makmg gOOd

I fay if they can but Tmagine fuch 2

Confequence from it, ‘let them bu
der what the purchafers of fuchMb;(;rnﬁ;

broad will gain thereby, and then I do pre-

fume they will allow the demand, for i
would occafion the raifing it, above Qtll;al:
Value, and even to the Valuein Enzland,

‘unlefs fome allowance made for the Charge

and Hazard of Importing it to usagain.

" Lwillfuppof the Cafethus, a Merchan
in Holland hath occafion for"tecl)' pfll;iﬁ?;

Goods in England, and would remit Silver

for the procuring of them ; if he can but

_blfl,y: our Coin there at two per. Cent. un-

- der the Value put on it here, he will un-

doubtedlydo it, being it will be fo much
rain to him more than if he had fent

~ th hke Value in Bullion, afierthe Mint

S e T TR L T L i e e : ; : . : j
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hath received iﬁ“thc-gua;ﬁi;ity, fpl’opoféd“~'t6 |

beCotied. (P

Again this further ‘reafon doth Con-
vince me that our Mony abroad will go
for more than the ‘Value in Silver in it,

fince if it Were to-be purchafed o, thofs

that could do it, and did but keep “it*4n

‘their Coffers (without " imploying ity 'if

laid up the Firft year,” would yeild above
Fourteen per Cent. Intereft. If the’ Second
above Sixteen per Cent. If the Third: Year,

Twenty per Cent. If the  Fourth Year,

Twenty-five per Cent. If the Fifth Year,
Thirty-three and one third per Cenr. If

the Sixth Year, they make Fifty per Cene,

Intereft. Andif the Seventh Year, ‘théy
make Cent per Cens. 'This very advance
- would give it a greater Valué. And'T

have always found that - the Value put.on
any one Commodity in one’ Country hath
given it a proportionable Value n‘ano-
ther (not that its fo in Subttance) ‘but

becaufe it will really produce fomuck
~ there. | e

,'>As

S
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‘be efteemed as 2 particular Commodity

1 A§ for Inftance, thould our ~‘D}éapé£y

"be:rifen in Holland, it would. occafion a
- proportionable rife here; being the propri-
etors of it here- would ‘make o much’ of
them if they fent them thither ; andfo it
“will+ ﬁand ‘with.‘'our new raifed Coin a-

‘broad.

e Bt apéﬁ‘i&iddr-"Mmuﬁé‘r’:_mjy»-, aﬁ’d’ S‘z'l;v%r
~and Gold, is of a diffékent Narye - Becanfe

o thé latter is become an Univerfal Commodity,

and ft/aer@fore _whe;é [upplies z‘lﬁé?ébf 'ngy-ée*%zzftd
~chedper from other Paresy it will biave “uo mope
“than the Univer[al Value put o jr.: 1 -

ro-'That our Mony fo »_Co‘ined; and raifed

by A& of Parliament, will and oaglhit to

of
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of our own product, fince it is fo, from L
the Stamp and the Authority by which |
‘it is done, together with thefecurity given |
_for the making of the fame good, at the §

expiration of Seven Years.

~ But forthegiving a greater repiitation |
‘abroad to our faid Mony, and making it |

more Current,

A Regifter may bekept ofall fuch Mo-
ny Expgrted by the Officers of the Cus=

ftom-houfe, and Fattors abroad appointed

-~ to receive in fuch Mony again as fhall be

fo Exponted, and give their Bill or Bills,

for the Valueon the Bank, payable in two
Months_time, in which time the fame
'MOny fo received beyond Sea may be

brought over in Specie to pay the faid Bills.

That the Faftors or Agents abroad’v
fhould not Exchange more than they
‘have advice from England to have been

- Exported by the Regifter of Ehe._ Cu bow
houfe, o o Four thoufand P"i\’iﬁtﬁ

oty
Month may be thought conveniéné fof
them to Exchange more for what Paffen.
gers..... and Travellers may carry out and
cannot be Regiftred. o

One half per Cent. abroad and one half
per Cent. allowed here, will maintain that
Charge and the Perfons o imployed ly-
able to any lofsby what they receive tha¢

- Is not good dnd Standard Mony

~But let us 4 little confider the Confe-
quence in cafe as you furmife, Foreig-

- ners thould not receive our Mony at the

Y alue fet on it by A& of Parliament. .

Why then you may be fure in fucha
cafe our.faid Mony will not be Exported,
and if we are the Debtors on the Ballance
of Trade (for the payment of the {fame)
our Merchants will rather Export Bullior
for the fatisfying of fuch Debts.

. Becaufe with five Poiinds worth of the

faid new Mony they may purchafe as
. B much
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(14)
much wrought Plate, Foreign Coin, or
Bullion here (or more) than is in five
Pounds of our new Current Mony,where-
by the new Mony will anfwer to allIn-
tents and Purpofes, asif it had the full
Weight. : - |

- Nowuntil the Ballance of Trade is in
our favour, our prefent Mony Plate and
Bullion will be lyable to be Exported,and
it is better our Plate and Bullion fhould
then our Coin, being the latter is of great-
er prejudice to our Trade, which will fink
as our Coin doth, and Mony being the
Engine by which our Tradeis carried on,
I cannot yet forefee but the Method pro-
poled will much augment it. ST

Bm‘ 1 zii!l é;«‘efzz;%ze i‘bé‘f;- fée Ballion 107‘_ P/é[é, |

that may be Iﬁpoﬂed( or that we have in our

Kingdom) may mot be [uffigient 1o pay the
Ballarice of our Trade , when we (hall have

Irs-

M

(15)
Increafed that Ballance one Million and a
half from the Tnconr agement, you do propofe
‘o give to thofe that [ball nport to us any
Foreign Plate, Coin or Bullion o

 ANSWER.

I cannot forefee how we can Increafe
our Debt on the Ballance of Trade from

the Incouragement thatmay be given to
the Importation of Bullion; for thofe
that may Import to us Bullion (from the
Tncouragement given) will not Import it
to Export it again in Bullion, being they
will be lofers thereby :  And therefore

- undoubtedly the returns of {uch Plate or

Bullion will be in the Manufattory of our

Kingdom, whereby we fhall not Increafe

our Debt, but our Trade.
OBJECTION.

But the girmt Value you profoﬁf tza&éw

put on our Coin, will greatly Inconrage the

2 o Coupm
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Counterfeiting of it, from the profit they’l make

thereby that do it

And [uppofing they ounly Counterfeit the
Stamp ( of[z‘}l?z }{eij mzﬁ}a’[ Mony) and make each
piece of Standard Gold and Silver, it will then
beeafy infuch Cafe to put off the [ame with-
ont Difcovery, and yet the profit will be greater
than thofe have that now practice it 5 fo hereby
it will lay aTemptation on Men thereto, and
bring many to an wntimely End.

Again, if it be Counterfeited beyond Sea,
How [ball the Agents or Faitors that Change
the [aid Mony be able for to diftinguifh the
Counterfiet from the real Coin, and all fuch

~ Mony that 15 fo Counterfeited will be 4 lofsto

the Nation.

AN SWER.

I cannot pretend, or can I propofe any

method whereby to prevent the Coun-
terfeiting of the Coin, or hath any way
- | ‘ hither-

fy7)
hitherto been found out by any Nation,
for to remedy the fame; fince fuch as

prattife it will run the hazard of the

Corporal Punifhment that may be infli-
Cted on them for fo doing, N

But in Anfwer to the Objeftion you
make, in refpe@ to the Counterfeiting
the propofed new Coin; I defire you
would but confider the Conveniencies that
attend this Propofal, with the Inconveni-
cnce, or weigh the lofs with the gain
which the Nation may reap by the {fame,
and you will find the latter to over Bal-
lance the former, which is what I fhall
indeavour to prove and give by way of
an Anfwer to that part of your Objc&:-.
on. | L ~

And Firft, Though it beimpoffible (or

~can it be imagined) that in {feven Years
- Four Millions of Mony fhould be Coun-

terfeited ; yet allowing the fame, the Na-
tion cannot be lofers by this Propofal.

B3 - For
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dred thoufand Pounds of

per C ent,

( 18) |
 For Four Millions of Mony fo Coun-
terfe(i)éed of réal‘ Standard | qud and Sil-
ver, would be but two Millions lofs; fo
that the Nation will be more gainers, 1f

“thefe Propofals. fhall be thought fit to be

put in prattice, as for Inflance.

Intereft upon Intereft )
for Seven years of Three( 2140000 © ©
Millions of Pounds, at8(C = " |
er Cent. per Annum. D o
d The f(’;}harges» of Col-_
lecting Three® Millions,» s
and the Officers Salla-$ 150000 o ©
ries at Twelve-pence thel, i
Pound. =
Computing Five hun-

Clipp’d Mony that may
be Eﬁ))gchanged at Fl.fte'@_ﬂ

Hé36sdoé ¢'0 

For

| 7 g-cjg‘if'c o0 |

C19)

~ For it cani6t be imagined, under the
prefent circumftances of our Nation in res
lation to its Coin; that it fhould ke poffible

for to raife Three Milions in ene Year;
and more efpecially if the Land-Tax Fe
continued, and confidering what others
are in Force: Therefore forthe eafe of the
People, I prefume it will be concluded, that

{ettling a Fund will be the moft conve-

of fuch Mony as may be lent there-

And if fo, the very intereﬁénd‘ Clhiat-
ges on Three Millions of Mony fo lent,

will amoune in feven Years unto Two
~Millions,  Two Hundred and Ninety

Thoufand Pounds; then lefs thay T ive
dundred - Thoufand Pounds cannot - be
Omputed of the old Clipp’d and worn
Nony,: - which is not now paffible; “and
Whuld ‘coft the Nation to change (any
‘Otier way) at leaft Seventy five thoufarid
Pownds, and I reckon the Exchange' of

B 4 the
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the faid Mony in the method I propofe no

- Charge to the Nation, fince were there

Ex , 1d be
t any Mony to Exchange, it would b
?guna;zery ; reg_uiﬁtc for to give the Fifteen

er Cent. Incouragement for the bringing

in Plate and Bullion to be Coined. ~ *

'So that the :Advéntéges ‘ariﬁ»ng { ,froq;

thefe Propofals are, -

That Three Millions of Pounds will

‘be raifed for the fupport of the War in

¢ fatiec dor the *Hp Ol fuppofy |
Specie in eight Months Time, Pl
inpg the Mint to be abk; to »C(__,)mv fo

- ,Tﬁét 'the faid TﬁféetMillions, {o raif

ed, will be but little more than the very
1n;:ef6ﬁ of the Mony, and yet the 1?1*-19
g‘ipk;,‘in_fw;n Years ma‘dggoo»d‘,,

..’Agairi,‘ Three Millions may be fgiWn

~for-the Charge of the War; and wt

we {hall not have the lefs to carry on

Agin,

Agam, TIananlelI be general,and

. Again, Two Millions Three Hundyed
Sixty -Five Thoufand Pounds, faved the
Nation by -this method, which- any - o-
ther way the Intereft and Charges of fo
‘much (for fo long a time) weould coft, -
Again, The Species of Mony hereby,
-will be augmented Six Millions, ‘where-
-by the Nation will be better able to pay
their Taxes, (both thofe already laid, as
well as ~.,thofewthatrmay be) the Tenants
their Land-lords, the Bank ‘and Bankers
their obligations, the Merchants and
Tradefmen to carry on Trade, . which
‘will both Inrich our Nation , and" In-
creafe his Majefties Revenue, -

- By this Bank there is no time r-eQ'uif-
ed or charge created for voluntary Sub-
{criptions, or any probability of the fail-

ing of the fame propofed to- be- raif-

ed.

- ot
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not one that hath Six-pence in the World,
‘but will be coneerned in ity therefote it
will be every ones intereft to maintain the
Reputation therdof ;- and ne endeavouts
will be ufed to: Deftroyit, - as hath been
dote (by thofg of the oppofite Intereft) to
the Bank of England.

.. By this. ptopofed thethod, we do. cer-
tainly fecure fo- mucH Cafh i the Na-
tion as miay- be Coindd.of it, which cut-
rency of Fallids, Bills and Notes, may
otherwife drain us of; and unlels we

preferve our Seed, it will ‘be in vain
- for to imagine we fhould hereafter have

anty inereate mote than the proportion

we have of ..

. Now as'to what Mony miay be Coun-
wérfeited v England, it cannot be pre-
fumed it will be much, * for fince our Mo-
sy . hath been Called: - in after  many
years Currency the Counterfeit Mony s
not Computed in Gold and Silver for to
~ Amoune to T'wienty fivgthopfand Pounds dz
TR an

A
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and fuch Mony which is of a falfe Co;

thofe that receive the fame (aiztde‘ gﬂ%
not put it off again) have with reafon
_be.en liable to the lofs, the Natior never
thinking ' themfelves to be liable to pa ;
tor fuch Mens Ignorance. 1 y
And 1 canhot",ythin]:c, : thatmmewﬂl

be Counterfeited, though made of vea!
Standard Gold and Silvgf,-, ‘ﬁn"ce,fe'\(f)vf éf:é
have pratifed that Trade have been dif:
covered by the paffing the fame away
bu‘t by the Mill and Implements that 512
required to Coin with, and the informga.
tions of their working at it, of which
ihll th(_a'y'ru_n the fame hazard; and when
the Mony is fo raifed, the plenty there.
of will take off the neceflity that indu-
ced ‘many to undertake it.

And whatever Mony vfnay' be Counter

feited within the Kingdom can be no lofs

toit in the general, only what may be Im-

- pofed onus beyond Sea, which I will i
the next place confider, - ?;“."'“ "

“That

Wl o
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~ That havingalready propofed a Regift-
er to be kept in England of all Mony Ex-
ported, and that the Faftorsor Agents a-
broad “fhould Exchange no more than =}

what may be fo Regiftred (unlefs Four
thoufand Pounds a Month for what Tra-

‘vellers, Soldiers or Seamen may carry out
be ‘alfo allowed) hereby there will with

permiffion beno more Imported than Ex-
ported. o

. And for the preventing the fecret Im-

portation of any more of the {faid Mony,

‘that may be fo Stampt and prefumed to -
be Counterfeited , it will be neceflary

that all Mony that is Imported may be
Infpected into by the Officers of the Cu-

ftom-houfe, and rone landed but by a

Warrant from them for fodoing.

. That it be made Treafon for any Ma-
fter of a Ship knowingly to bring over any
of the faid- Many,.or any Fattor here for to
recciveitand a reward to either of ;theém,
e o

v
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“(or a’ny one ¢lfe that fhall difcover fuch

Mony, ) of the Moity thereof : Now

thefe Mothods none ofy any fubﬂaxll\crg “:N?;
run thefe hazards, and ‘thofe that do i¢
out of mere neceflity cannot have ftock to
Import much, and therefore the lofs the
Nation may hereby fuftain, cannot be o

- great as the advantages Confiderable.

‘O’BJEC*TION'. S
er Ce ik
p cnt. you propofe for the bringing in

Plate and Bullion occafion the :
> meltine dow
our prefent Mony to difpofe it Jo? ing down

" Bur may #ot ‘z‘/yesImoz/Mgemeﬂt of F

Ifthey only meltit down, I bave in

my Propofal in the firft Page provided

3ga1é1f‘c any fuch melted Plate receiving
1€ benefit of the Fifteen'per Cent. and 1t
|| cannot be imagined that they can afford:

to

freer

p .
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to work fuchupinto wrought Plate and
get by it, then they have but Fifteen
Weeks time to do it in, being after that
no Fifteen per Cenz. will be allowed to any
but the Foreign Plate Bullion or Coin that
may be Imporged.

OBJECTION.
But if we have two Sorts of Mony, and they
of a different weight, ir will occafion the Ex-
portation or Hoarding up of the prefent Cur-
rent Coin. S T
ANSWER.

I cannot imagine that the prefent Mo-
ny will be Exported when the new will

be of equal Value abroad and here, you

may purchafe as much Silver in weight
with it, asis in the old Mony, and with
permiffion Export either; and if they

the

fhould Export the old Mony they will run

- will alf; Incourage the

vent Juch as will dp jp ?

hazard to Iofe ¢ : -
cording to Lafv,n agld being punifhed ac.

Then as to the Hogrd:

. . oard :
M?.“Y a5 1s now Current, 1;10511 .‘lﬁuﬁ fuch
polean Advantage to fuch as do ie. o

1tcannot be imagined they wif].

A Difadvantage o fuch is vy

rent, that thercby they will lofe e o

tere ; - e In-
ot or Imp tovement of fuch l\/IoﬂIB;1 ‘

like weight alfo.

But the Inconragement of Fifteen per Cent

: . Clipping of
Coin, before they carry it z‘op [Zﬂigﬂ?’i;ﬁ?:a 024
47 ¢

. , /-7 / l’&; j - Jl R

AN

t, orelfe
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ANSWER. .
e femed' - will ‘be for‘ to allow the
Fifteen per CeZt. on the Weight of what
is carried into the Mint, and not on the
Tale of the Mony; fo let them Clip
what they pleafe, they can make no Ad-
vantage by

vantage thereon.

QUERE.

| o N s
But why may not the Mony thas is a
rmd; Caingd agd Current, b_e mzﬁed as n;ell
as what fball or may be Coined ?

  ANSWE& '

| Fifﬁ, If yOu advanc;:éﬁ'the Mony that

is already Coined and Current, it wgé

AR R

it; for as th"e‘Weight Wil}‘}
be lefs, fo proportionably will be the Ad

ragement for the Qﬁéc?iﬂg' what you propofe,

(29 ) :
be impoffible therefrom to recover fo

much (for the fupport of the War) as
it may be raifed to, unlefs it be called
in and new Coined. I

| Secbndly, ,‘ While‘, it may‘ -be fo C,o‘iﬁ..
ing, ( befides the Charge thereof ) we

fhould have a ftop put to our Trade,

and it would plunge us into greater in-

conveniencies than we have already la- .

boured under, inregard our Paper Credits
are at a ftand, and like to be until our
Coin is more plenty. e

. QUERE

 But why may not the Mony that is now
Coined and Current, and what may hereafter
be Coined, be only raifed twenty per Cent. for
the term of [even Tears, (as you propofe )

and the Owners thereof have the Advantage,
and the Importers of Foreign Ballion, Plate,

or Coin, which will ftill be a larger incou-

and

B R
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and, then gll our Mony will ke of 4 propor-
t\io;mblé“f{’ztlm.;“ S |

- And although the publick Oxcafions kere-,
by will not be [upplyed, yer it will “ be more.
agrecable to the Pegple, and in every other
re[pect anfwer the end you firft propofed.

A N«SW'E R.

" The raifing our Mony in any "‘qthcjii'
method than I have propofed, 1s hiable

generally given againft raifing our Coin in
Denomination ; 1 {hall only mention fome
few. o T |

s ver pafs abroad or at home for more

ver, and. what you purchafe with the

not be increafed by ie. ..
SESLL L ‘ Lt E L : SC«

SN, oy S I R e

to many objeCtions befides thofe that are

- Firft, If raifed for feven Y.éa*’xjs.ﬂeﬁly,
(by the method you propofe) it will ne-

than the real Value it may have in Sil-

s | faid Mony, will be raifed in ;pi‘oport;i.‘.
| on, fo that our Cath nor Trade ,W‘ﬂ

el St Ll SR sy

| (3r) |
~Secondly, It will be of no mannes of
Advantage to the Nation in general, and
only to fuch particular Perfons, who be-
fore fuch an Advance ‘were Debtors, by
any contract made or otherwife, and the
Lawyers from the increafe of Practice,

putes that would arife by it.

Thirdly, It would create 4 great cofi«
fufion in our Trade, till Time redu-
ceth itto a method again; and the like
will happen at the expiration of the fe-

i~ ven Years, when it cometh to be res

duced to the prefent Standard, and ob-
lige People for the future to make their
contrats for fo many Ounces of S.i[vcr,»

inﬁe‘ad _of 'Pounds ,Ste-rling‘-.

But if the Parliament fhould think
that doubling the Value of the Mony

R SRt

{ I
fent Stamp, will be too great an Ade
| vance, as thereby incouraging the Coun-

terfeiting, it will lye in their powers to

2 . raife

they would have from the feveral Dif -

that I propofe to be Coined of a differ-

B i, P xR = G -
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raife it in what proportion they pleafe
by the fame method, and alfo fuch Spe-
cies of it as they may think to be the
" Jealt Hable to Counterfeiting ; which will
be by leaving out the Gold, and only
for to Coin Silver of the new Stamp in-
" to half Crowns, Shillings, and Six-pen-
ny Pieces. Conpee Bl Dot e

- And of the Six-penny Pieces, to be
Coined one Million and a half, and to
pafs for one Shilling ; of the Shillings to
he Coined one Million, and to pafs for

two Shillings; of -the half Crowns, to be

Coined: Five hundred thoufand Pounds
of the prefent Value, to pafs for three
Shillings and Four-pence..

Thus, ftill you raife the Summ of
*three Millions, (to a fmall matter) for
¢he Charge of the War, and take away
the Temptation of Counterfeiting the
Valuable Species.

 And fince this propofed Advance of
e S our

C33)

10;15 é\/‘fon‘y' is but pro tempare, and fecu- .
¢d by-a good Fund, it will not Import,.

one Species being of e
e d more real Val
thanftheéoth’er..xs-gi? S “I'V‘Yalue,

For T look oh the S‘ ecies of o
- . ot e : i ‘ |
ib;-ra;fcd,'.wll,l; ffervevonrlpy as'a »Nd\t/imz)};
CTO.ally? fw?hch- being made Obligatory be--
« ITcs Va uabl¢ for fo much as it expref-

 And this Moy f raifed, will forve.
in the room .of Paptr-Notes 01‘::%Obi€i; Z:

gons, | 'a"nd be ‘of far more general ufe
1f‘m‘g «.re‘d‘uced to a Six-pence, or any oi
ther Summ required in Receipts “and

- Payments, and will have a ‘Cuyr s
- mongft thofe that Notes and Tallies

would not.

And the propof’ed‘mefthodzcaﬁﬁotxibé

propetly faid ro be by raifi he
of “our” Coin; - noq,m}é;eai_éfg the Value

of * our lan any one
that may have Sold one H Undreda%}c;uggs@

for

o
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for them, when he hath réceived the
one Moity in Mony, and the other in

a Bankers or Goldfmiths Note, which he
may put off again for the Value he re-

ceived it at.

~ Befides, this method propofed -’aﬁfwers

‘the feveral Objeltions made againft the

vaifing our Coin.

And with Submifion to better Judg-
- ments, I cannot but think that this or fome
other method to increafe the Cafh of the
Nation , is needful for the Advantage

thereof in general, although not to fuch -

Men as have Sums of Mony by them,
who do prey on the neceflity of others,
And I think it may be proved that by
fuch Men our Mony is already raifed
Eighteeen per Cent. or more ; the reafons
Toffer forit being thefe. -

That the Gentlemenconcerned in the
~ Bank of England, or rather the Bank it

- felf hath not received any fuch confide-
3 SR ‘ rable |

& .
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rablelofs, whereby to difable them from
paying their obligations.  But on the con-
trary its very evident that they have made
confiderable profit, and that their non-
complyance hath and doth proceed from
the general Calamitie of the want of Spe-

|  cic inthe Kingdom, and not from any ill
‘managment in the Government thereof

and the faid Bank may be faid to be in
a far better Condition than when firft

- Founded. But the Species of Mony is
-really become more Valuable in propor-
~tion to the difference between it and a

Bank Note,

- And were it not for the general want

 of Specie, Xou ‘might believe they could
and woul

they might do it with Eighteen per Cear.

pay their Obligations, fince

rebate, which alone would leave them a

- very confider able profit.

e, Th@Baﬁkbf England was fettled when
- the Clipp’d-Mony was the Current Coin
~of the Nation. Some time after the Peo,
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ple being fenfible of the neceffity there was
to regulate the fame, and apprehending
they might lofe thereby, paid their faid
Clipp’d-Mony into the Bank, which when

the Currency of the fame ‘was ftopped by

Proclamation, the Bank was obliged- to

fend the fame to the Mint to bé Recoihed,
. by which means the faid Bank its ‘probad
ble became Debtor for double ' the" Sui

of their firft Subferiptions, ‘and it cannot
be thought they can, or fhould be made
appear they have received the Sum again

in ‘Tale from the Mipe, -+ ¢ Twid

E e e
4g i
"

And upon Examination it will be found -

that the major part of the Gentlemen

in the Bank-of England, are very confis

derably more concerped in ‘it, than the

amount of the Sixty per Cenr. ‘paid in of
tieir feveral Subfcriptions, and even'to-
anfwer the whole for thofe'concerned in

it, and tho not dire@tly applyed, anfwers

to the fame as if they had 'AGually ‘paid
the other Forty per Cent.  Now to have
the faid Bank*t’b oblige each Member -

tQ
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to pay in Forty per Cent. in Specie at

Eighteen per Cent. lofs when they have
Credit with the Bank for as much, and
- are willing (would it anfwer the end) to
appropriate the fame to the Stock? Ifay
it would be hard for to require from them,
and'it may be impoffible to effet it un-
til wé have more Mony in Specie than
we have, the want of which alone occa-
tions the allowarce of Difcount’ between

Bank Notes and Mony, and doth not pro-

ceed'from any* doubr of the Banks Secu--

nty.

~ For ‘it cannot be imagined that the
Bank Notes fhould one Day be worth
only Ten or T'welve per Cent.and Two
or Three after Eighteen per Cenr. dift
count, and then come to twelve again *
ThereforeI fay the Ebbings and Flowings

of the fame proceed from the neceflity

- that Men have of Specie, and the Extor-

tion of thofe that have Mony by them,

ofit, -

who have thereby really raifed” the Value

Ano-
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Another Argument that proveth that

‘Mony ineffect is rifen in its Value (though

not in denomination) is, that whereas on

Land {ecurity, Mony might be procu-
red at Four and Five per Cenz. Intereft,
now on the like fecurity its not to be had
at Six or Seven per Cent. and I do know
that Ten per Cent. hath been offered on

a Pawn, which is better than Land fecu-

rity ,and was difficult toget it. . .

And ﬁnce the Bank and BankelsN Otes,
when Current might be reckoned to pafs

for two Millions of Mony, and that we
have two Millions lefs by the calling in

of the Clipp'd Coin, and onc Million by |

the falling of Guineas, and probably one

Million of Mony Exported , whichin all
makes Six Millions in ong Year, it can-
not be Imagined but the Nation muft
be {fenfible of the want of fuch a

 And its believed no Parliamentary Taxes
for the future can be paid, unlefs we

do

- (39)
do increafe our Specie ; and to increafe

the fame only by calling in our Plateand
Coining it, will have this effect.

} That the fame will be Exported alfo

unlefs we prevent it by raifing the Va-

i lue and increafing the Species more confi-

derably than our Plate will do.

For {hould we have Peace, its theught
the Coining of all the Plate in the King-
dom will not pay what already is owing
on Credit, much lefs leave wherewith to
{upport our Trade, which if not carried
on and Incouraged, this Ifland will foon
feel the evil Confequences thereof.

! Bﬂt wél’l m’t‘_ ’Pl}u‘e» and :Bul‘l'ion 5_3 | dear—
o7 by the Incouragment you propofe to give of

Fifteen pér Cent ?

-l

s c ANSWERu



s

Sepeember the roth.

( 40)
o answer

It will not Occafion its being dearer

longer thdn the time limited for the bring-

mg it irito the Mint, for then the demand -
willbeover. "

OBJECTION. -

But fuppofing on the Tncouragment thas
may be given, People do’ not bring in their

Plate as you expect from it
. ANSWER

A Prohibition of the ufe of it will
foon induce them therete, and the profe-

“cution of thefe Propofals will lye in the

Power of our Legiflators, who are better
able to judge of the Subjeé on which T
have been Treating, and:to' whom I
humbly Commitand Submit the fame.

( 41 ) .

A ot Catsge ol he

- Books lately Printed concerning
- the Coin. Note, The Letter A
Jhews thofe who bave wrote for
- the Raifing the Cotn  the Letter
B the contrary : The * thofe that
bave performed extraordinary,
£A* 1. %Repoftiédn«tainingl an Effay
U % for the amendment of the

£ . B 2. Some Remarks on a Report, con-
taining an Effay for the amendmen: of
the Silver Coin. By Mr. Lownds, 410,
price 6 4. O

of the Silver Coin of England from éc
pence in the Ounce to 75 pence, confider-

1 ed, withthe confequence thereof, in Anf-
| E - wer to Mr. Loweds, 4r0. By E. B. Efg;

price 34.

Silver Coin. By Mr. Lownds,. 8o, price

- B* 3. _The‘P‘Ii‘onfal;fQ'r ';the Ralﬁng .

;e 34. Ob-_

ety



X

X
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B 4. Objeftions to Mr. Lownds’s Pro«

pofal about the amendment of our Coin.

4r0 2.d.

~ B* 5. Some confiderations of the con-

fequence of the Lowering of Intereft, and
the Raifing of the Valye of Mony.

5. Farther confiderations concerning
the Raifing the Value of Mony, wherein ;
Mr. Lownds’s Arguments for it in his Book

are particularly Examined.

Short obfervations on a Printed paper,

Entituled, For the Encouraging the Coining

of Silver Mony in England ; and afterwards
Jorthe keeping of it here.  All 3 by Mr. Fohn
Locke, in8vo, 3 5. 6 d. :

A 6. A Difcourfe of Mony, being an

Effay on that Subje&, Hiftorically and
Politically handled, with Reflettions on
the prefent Evil State of the Coin of this

Kingdom, and Propofals for a vm;ech()d" fof
the remedy, in a Letter to a Nobleman,

Ce. in8voprice 2 5. 4 4, I

4 7. An Effay for Regulating the Coin ;
wherein al{o is fet forth, 1. How we have
loft that import of Plate and Bullion we

formerly

Trade of the Nation.
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formerly bad. 2. What is become of the
great quantity of Mony Coined in the

- Reign of King Charles the I1. and the pre-
ceeding Reigns. 3. The neceffity thereis
at this time to reftify the prefent Coin of
the Kingdom. 4.By what methods the

Charge of calling in the prefent Mony,
and bringing it to a defigned Standard

may be accomplifhed. 5. Whether the me-
‘thod propofed for the advancing our Coin,

(and the Bullion of which it is made) may
be Convenient or Inconvenient to the
The Second Edi-
tion, with an Additional Propofition for
the regulating of the Coin. By 4. 7.
Merchant, 470, price 6 d.

B * 8. The regulating Silver Coin

'made Pratticable and Eafie to the Govern-
ment and Subjet, humbly fubmitted to

the confideration of both Houfes of Parli-
- ament. By a‘Lover of hisCountry, 8vo,

price 1 5. . St
- B* 9. A Difcourfe of the general No-

- tions of Mony, Trade, and Hxchanges, as
| they ftand in relation to each orher; at-

tempted

X
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tempted by way of Aphorifms, with a

- Ltter to a Minifter of State farther Ex-

- plaining the Aphorifims, and applying
-them to the Circumftances of the Na-

- tion, wherein alfo fome Thoughts are
A{uggelted for the remedying of the abufes

- of our Mony. By Mr. Clements Merchant,

.

1n 4¢0, price 6 4.

. B * y0. A Propo{fail; for -' ;-ar'n_en\ding' of

the Silver Coins of England, and the pof-
fibility of it, without any Charge to the
Nation, in two different ways. By Mr.
’-NEJZE,'-S'UO’ I . TR T

A 11. The Alteration of the Coin, with

- a feafible method to do. it, moft humbly -
propofed to the Parliament ; to which 1s |
Annexed a Projection or Scheme of reafo- -

- nable Terms for Eftablithing a Firm and
‘General Peace in Ewxrope, 420, 1 5. By Tho.
Hanghton of Lime-Street, Gent.

13. The Regulating of the Silver Coin |

" made Eafie, by Mr. Chambrelain,

... A4 14. A Dilcourfeconcerning the Coin-

a ing the new Mony lighter, in Anfwer to
- Mr. Locks Confideration about raifing the

Value [

ki 4

- Eupglamd. 2d.
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Value of Mony. By Nick. Barben, in

12%price 15, -
B 15. Decus et Tutamen, or our new

Mony as new Coined in full Weight and

Finenefs,proved to be for the Honour;Safe-
ty and Welfare of England. Written by
way of anfwer- to Sir Rich. Temple and
Dr. Barbor . 'To which is added an Effay

‘to preferve our new Mony from being

Hoarded, Melted Down, Tranfported
or Counterfeited. ' In Twelves, 6 4.

- B* 16. AlLetter from an Englifhb Mer-
~ chant at dwm/lerdam, to his Friend at Lon:

don, concerning the Trade and Coin of
B 17. Sir Tho: Row’s Spesch at the Couns
cil Table about the alteration of the Coin,
n July, 1640. With fome Obfervations
th@l’ﬁ@ﬂ, 2d. ST A .
- 18. A farther Effay for the amending
of the Silver Goin, with the opinion of
Mr. Gerrard de Malynes, whowasan emis
nent Merchant in the Reign of Q. E/iza-
beth, concerning the Standard of England,
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~ B.19. A Treatife .concerning the Re--
gulation of the Coin of Englard, and how
the E4ff-India Trade may be preferved and
increafeds By Roger Cook Efq; 64. .
B 20. A Letter to a-Member of Par-
liament about the Coin, a Sheet in Folio.

" B 21 A Second Letter toa. Member of

Parliament, a Sheetin Folio. :
B 22. Sit William Petty’s )
‘cunque concerning Mony, 1682. 2 Sheets
23. A Difcourfe upon Coins by Seignior
Barnardo Devanzati, a Gentleman of Flo-
rence, being publickly {poken in the Aca-

demy there in 1588. Tranflated out of

 Iralian, By John Tolan, 4t0,64d.

~ 24. An Effay for raifing the i_Silve;',‘ ;and; o |

* loweringtheGold Coin. -

B * 25. A Dialogue between a Coun-

try Gentleman and a Merchant, concern-
ing the falling of Guineas, wherein the.
whole: Argument -relating to our Mony

chant. 6 4.

is Anfwered, in 470. By Mr. Clements Mer-

B 26. A Wordin Scafon about Guin- "

~ ¢€as, a Sheet. 27. Rea-

Quantum-: -

~ dard of the Kingdom.

Ca7 )

) 27.’4:‘R‘eafons offered againft paffing the
Altfor making good 'j‘itl»;ge*Clip%’d'l\dg'onyf
 Tickets or a Fund dfae fdr?r??zie”CY‘by-'Biﬂss
. ' S Or a r'und, By Wil oA SO
| Halffheer, Y Chalnesy 2
28. Propofals for the raifing the Silver
Mony of England to its forme%’ ‘Stg.te.l Vi{

and making goo

Half-fheet, By E.B.Efg;

B 29. NoTtoppageof the Silver Coin
from being carried out of England , by

§ 5. tO go by

raifing the Crown-piece of
Law for 6 5. 34. A Half-fheer,

30. Some Queftions Anfwered, relati,
to the Badnefs of the now Sil’Sfer rCeZélxtxl:[:)gf

dk En%lmd; A Half-fheet. B
5 :31. A Propofal for fupplying his
-Majefty with 1200000, by arrll?gl‘(}i’iné thlz

X

Coéin, and yet preferve the antient Stapns

4o priceb d. ol Y : Gentleman,

about the Currency of Clipp’d-Mony |,

- Wherein all the material Claufes I
- inthefeveral A¢ts made in the zc (ig{tf lgee?-

fions of Parliament for the Cure of that
A - Evil
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Evil are recited. The Second Edition jto
which isadded the Declaration of Q. Elizas

beth upon her reforming the Coin, 8vo, 6 4.

4 33. Afarther Propofal for amendmg' ;
and fetling the Com By a Perfon of |
Honour, 40 2 d.

B 34. Some fhort Propefals humbly“
offered to the Confideration of the Parlia-
ment: for regulatmg of the Com, a Half
{heet.. ~ | |
B 3; A Letter from a Fmend in Lone
don to one at Weftminfter, propofing fome.

particulars for the Regulatmg the Cmn,

a Half-fheet.
36. A View of the Umverfal remedy
for all Difeafes incident to Coin, with ap-
plication to our prefent C1rcum1‘cances, n
a Letter to Mr, Lock. 8vo,6d. ~  * .
* 137. Several Affertions proved inor-

der to Create another Species of Mony than
Gold and lever Sept 8ht 1696 8110, pmce

IJ’
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