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PR of tate

} N APO ogy for this Addreﬁ

NS Ithmk “were needlefs i in. n:
’ ,@ - elf, and Your Lmdfhxp has
made it ﬁ:lll more . {o by the
Honour you did me in giving Teave
for it, Good meﬁeis always attend
i thh pleaﬁne to Whatever is propos d
for. the Advantage of- thCli‘ Country;

a:hey gwe by it Proofs bo:h of thelr

A 2 Vlrtuef“
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DEDICATION:

- Wanted,: had.it been entirely. either
an uncommon; Authority;; as-it.-was:
who is acknowledg’d to. have, thoughe:

f doing Set
~ the Publick, ‘%Vhofe[fl_pi‘tg clts they a
intrufted with, - and "which "never fails
liberally to repay with Pr alfeand Ho-
nour the Good it receives:from them:
1 do not, therefore, at all doubt of
Your. Lordthip’s“Favour and -Encou-

B

on the Subjects of Policy jand.Coms

it hasalloiinits Favour the: Approba-

| tion of 3 Committee of .the Houfe .of
ragement, when .‘17;1’1-ayy-befoi'e.You a COmmonsm the. Year 1 693,Who
- Scheme, ‘which has in its View the | reported it to benot only pradtic ablgé,z
- advancing theCredit, the Trade, the l?u;feh‘ghIX.:;i‘?QQdPGmg;;FQ’.gh@,:qu;ng,r@;
~ Wealth, the Profperity of Grear Brs- | of ;heNanon
Z‘cliﬂ; YOIJI‘ 'Ldrdfhip »C‘apﬂ()tz but ap- | \ Truen: S, d}a”heReafonabl eneﬁ .
prove, of Views. fo great, fo benefi-- | of Things: themfelves .can alone of.
OW%V hen any Scheme | cﬁogfq}fgs_ p"l_lb‘li{ck
Good,” or but aims at it, the Honefty
and' Importance of that Aim gives it -

a right to' be weigh'd and examin'd;

but, ‘my Lotd; this Propofal has fur-

.
4

great Names and Authorities go forno-:
| thingwith wife Men, any farcher, than:
| 3 what comes under thar Sanction is.
| lopported by found Argument. I judg’d,
it proper, however, tg. mention thefe.
Circuftances. concerning the fol- -

ther Advantages, {uch as it muft have

waneee,

| lowing Scheme, not onlyto give Your,

L - o Lord‘t
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. DEDIC’AT]ON
| LOrdfhxp an’ Inﬁght into'the Hlﬂfm

ofi it; but:alfo to take ‘off from the’ \

| Prejﬁehces that ufually lie againft evé-
ry thmg that' carries the Face of a
Projet, ‘and to gtve this’ ProOPOSAL
fome Dlﬂ:mé‘uon among "~ the -others’
that have ef late appear’d m fo g1eat:“

a: Number.:

- With refpe&: to. the Multlphcxty of

late Schemeés and- Propofais,YourLord-«
thip, and others in great Stations may,
I believe, - have reaig

_about ther; ‘but at the fame time ¥

am far from thmkmg thern an Bvil s

Qur Aﬁ'ans feem -to’ reqmre Pr olcé’cs 5

not can. ije&ors, -at- thlS time, be

£00- bufy, or too many; fince from
their: various: and ‘indigefted Labours,

N fomething may; happily, be gatherd,

, @apable of" bemg lmprov’d into’ Ufe;

and- ‘that- one or: other ‘among t hem

~ may ‘wander into-aJucky T hought or
- Hint, fall of good Confequences for

hxs Countxy ‘Tothisway of thmkm g,
| doubt-

3
i
i

on'to be: dlfquleted |
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D E D IC A T I 0 N.
doubtleSs, it is owing, . that the Couit

_of France has adopted it, as a Maxim

in their Pohcy, not to. dzfceurage ahy
Attempts of this. kind,. “however. ab-~

:gfurd or. mexpedlent § and eveén - to:fe-
‘ward the Authors of, them for the fake

of the good Defign they had in them;

‘the Pcarvmg Patriot. is. not -there ré- |
jected and defpis'd; and the publick-
-~ {pirited Begga1 meets at"leaft with

gentle Treatment; he is almoﬂ: {ure

of procuring fome Good to himfelf,

~ tho’ he does not in the leaft” advance
| v,jihat of the Publick. |

To conclude; the Scheme, wh1ch

- L have the Honour to. put into Your
‘Lordfhip’s Hands, is plain and fim-
~ple, and for that Reafon the more
~Tikely to be pra&xcable, it is not big |
with Wonders; it teems with no
mighty Promxfes -it-does not pretend

ammedlately to eafe the Kingdom of
the heavy Load of Debts, nor to ex-

o mcate the Unhappy out, of the Dif-

ﬁcultxec




DEDICATION.,

- “fculties they have been' brought into;

>

‘but only to faggelt a Method of fup-

plying the-Nation -with ‘Money, du-

ringithe prefent Scarcity of it, and

,,,,,,

-univerfal Langiithment of Credit, and

by thar means to’ give a new Vigour

and Spirit both to Credit and Trade.
Whether ‘it is fuited to. anfwer thefe

Ends, is fabmitted to Your Lordfhip's

© 0 Zowr Lerbpsure’s

DR S R

=+~ Middleton Walker.

an

M Qbedient, andmofp

Zzefvote d Humble SeT‘ZJ d%f;, L . any private-lusereft whatfoever.

PECRA LT HO UG H the Kingdom of ‘Great
YINE Bricain durh abiound it iy Blef-
@ == \O% fings which other Nations. want,” yet
aNC doth it want many which others en-
It is recorded that an Ewinent Foreign Ambaf~
Jador, after a long Refidence in England, failing
bomewardy did caft his Eye back” vpon this Land, -

and faid-in bis own Language; O Tfoli feliciffie

ma, &Fc. The happieft Couritry ‘upon the faie of .
“the Earth, did it not want Publick Spirits among ¢
‘#bewmi. ~But'tis notv to be'bopéd, that it is‘other-

wife, and that a publick Good will be preferable'to

"It was ibe Saying of & Reverend duthor, that

‘there were three things,* it the Opinion of "mofty
may be wvery well negletted, Such as are too mean
and unworthy our carey,” Such .as are [0 uncertain
‘shat they will not recompence i, and Such wherein
our Tutereft is not at all Goncern'd : s to'the firlh,
A dare affirp; nothing m;z3 bester deferve’ this Na-




heir G HOT 25 1R
wery-Man's true- worldly In-
| is w0re w5d. 2ba’ not all [o immediates
seveft is move conceyis’dy ho no 21
-y Zz/ful \aith equal Advaniage as the L{zndedtMen?
get to the whole Nation'it will be infinitely great s
for tho there are féw venture to‘@mneﬁaj_’ Jor Gold,
ek 24 every ones Titereft 30 Have iy brovight bomes

and fo the but fow Landed Men [oould pledge
sheir Efiates, the whole "Nation “would certainly
artake of the Benefit. TP
" ‘matj;rr of .this. goneral concern-muft: be. fiited
0. the Capacitics of ally and enforced with, Aigu~
ments Plain,and evidents G LT

Ry Becaide Land is the beft of Pledges and of
Laﬁd there z.fﬂO Wf?”z' IR SO )\
B T R A AT T ) R
< “7dlyy: Becufe Money-of Gold and-Sitver. can n

o by boreeaf

Jore:

- gdly, Becanfe i futh o wufe.Crodst 15 mow
made ufe ofy as well beres as in all Trading Goun

P

sries s aid performs the Office. of Motiey bestet toan
Mancy, without being changed at, the, Banky ans.

Py

‘without the -dangerous: Phantorns . [ometinies infe:

4 lafly, becane.

NIRREARS
5

: puing Land. Cradt s
‘pratiice,, deponds purely upon- the W¥ill. and:Plea

MRV Y

ly got, noy kepty of that there is no'

, g . ’ ot B i = e A “‘- r‘
Jure of. e King and Larliaments, withett

- (6ring withy or wanting the Comurrence of Fo-
reignersy andl without Chargey “hazard’ of 'Bafs,
or advance ‘of . Money,: and’will" very muihfaci=
litate the currengy of the Coin‘uind Mercahtild  dfs
fd.ﬁ‘!.a;,;:*.':t,{:y:ai'fa RRUIRE R R E R

SIS

4 I3

- Bloganty ‘of Stile’ s not" my Talenty-nor it
were, - fhould K think it fir fora Subjech of this.
kind s nor - could-Method " be” well obferved iy this
Collection's" becaufe *the Pofitionsy Queries;” and
Objectionsy were Occafionat s and the-boriéwed
Paffages gre only inferted to obviate unszé’ééélé :
Prejudices s dnd what Repetitions for the [ame

e
i

marter is ‘nade ufe. of 1o rendes it the moré plain

20 every Man's Capacitys inay be excufuble in‘whas.

aim’d “a¥ being 1o make Land Credit eafy to'bé in=
-+ Thechief Canfes of the- prefent. Scarcity “of Ma-
neyy .as* well as the “Lofs of the” Nation's Crediy,
are well and [eafonably reprefented by [everal emis
nent Hands, and fit to bé ‘confidered ‘by-all- that
are in' Powery or fhall form Schemes to vemgdy the
dangerous and- growing evil o the decreae ofthe

is: publifled for geneval Information s the oply thing

. oney and want of the other,

- This Expediént of Land Credit miay be #iforrd
‘20 the Judgment of the impartial, bow muth Wy

beneficial ‘it will be for Great Britajn 70 wmésfire

“all _their Labour, - Tiniey" Invention,” native -Pro-

dully and Manufaitures, with an inexbanftible
Treafurey exifting in'their own Countrey, ds ripa-

- ble for ‘ufé-as the beft Gold aud Silver;or any .-
other Metal, vather. than fubjest themfelves'to the
Bondage-and Slavery of any of thofe" o7 any sther
Foreign-Gommodities. " - T Tl R G
o B |  The




‘The PREFACE:
- The Shells called. Gouries ufed in Africa, and
" Bengaly.and JWampampeage in America, are both.
Taluabi, fince they can't poffibly be. procured. theres

under. the rate they.pafs fors moy can they. be.coun=

serfeited 5 and whatever bas thefe Properties may

be - eafily adapted for Money.

.. Quegn Elizabeth’s Leatber Money was. only Tem-

porary.upon.a pinch of Publick Faithy whey it bad

& greater Credit the World in than of late Years,
“and doubtlefs when it was called iny was difcharg'd

vo.the fully fince no Complaint or Clamours are vé-

- le 4 Government..can pradently and honeftlyy-

as. fome are pleafed. to fancy, oblige their Subs

jeits to part with theiy Labour. and_Goods, - for
“Coin. below the Natural and Market Price, with:
out raifing. their Rate in groportions. bow much
" wmore reafonable may it be efteems’d, o compel them
by Law to receive currently in exchange a.-meafure

- of full warth, a.current Credgt upen Land Sect:
7ity,  when the [ame can be [ooner difparch'd for
‘the. Nation's” gecomipodationy. and without - any
publick a7 private expences . other. than whar is

- gain'd out of ity and by which there can be np
o lfNow 2o resommend. a matter.. of [0 general N
- poncern. the more powerfully, it may not be amifs
10 .ingnive a little into the prefent. Wants of the

Né?iOﬂa ; @f?d Z,ZJW’(’ @ﬂmblyqﬂ%r fometbmg t,”'wﬂf_{f |
a Remedy

L. T t :

Is therefore Great Britain under fuch flonrifp-

)

aged,

- thefey and morey remain fiill 10:be. wif’d for; what
~ can be a more [peedy and proper vemedy,.thanto

“Nation's Occafions. . The lafts.
- and-more wfeful [ort than in: any other Countiy,
- can be-here provided ‘fufficient: to. fupply all de-
o Selts and reafanable defives.. .1 T
oo As 10 the ‘danger of having to0 much Credit,

ing Gircimfianogs,. 65 that there is mo- oom left-
for. megy. Advantagess for Examploy - ”‘} ?’-’”;}
"Stocks, Work-houfes, and Employments - for all S be. danger of having 00 much Cre
the Poor? "‘;}Iré zgeré, Hofpitals [ufficient  for the |4 - - gs Some bave objected, there can-bé no mére,  th

 The PREFAGE.
aged,: maiqu,rﬁand Jick Poo¥? Are all. the- Lands.

- improved:as much as-they. are capable 5  and all.

pxaﬁtqéléf'M‘z’m}sff‘wnugb:jamdadifmwrad:? are-Mas-
nafaiures multiplyed, - ‘increafed or- improved:.to:

perfetion fufficient: for home Confumption and Fo-.

- veign: Exportation? - dre. all -Necefaries fupplyedy.
o Conpeniencies wanting, -nor no more. Superfluities.

defireable ? - Is ‘there any other: Expedient offered,
that -can’ fo. fafely. and - cowvenicntly relicve. the
numbers of rained Fawilies by the. late ‘deluge. of
the South-Sea-? And befides thefe,  there may.be
many .more: 100 tedious: to. . be -here inferted - If

difcover a. incafure of - Trade,. within their owm

- powery as certainy [afes and cffeitual, as Gold or
Silver Moneyy apnd in fuch quantity as:their Oc- .
¢afions may-at. any ‘time require. withont which
“Lands and. Hands mafl remain a “long time: idle,

o7 move but: flowly.; - for- awhere-ever . there is @
Plenty of -a meafire of Trade, whether Money or
“Current . Credit, - there the . forefnid- Wants - are

wmuch  unknown. . And..on . the -contrary, where-

-ver there is fearcity of either of them, all- In-
:duftry fleeps.. Money of Gold ‘and Silvery and..an

andifferent Credit- as well as either, Sferves. thefé
~ufes by making  current Payments abroad in all
- Trading Places the firfs cannot be procuved-bire

in_many Yearsy if -every  [fifficient to anfwer:the
of & much bétter,

an

oof




The) PR E FA GF.

. ofhaving: foo. mich Gold -far-whitever becomes
wfelefsy- will. weyer be: fanght - afters:therefore none
aquillithen ‘Wenture,dbroad for Goldy:sor defire: ta

raif&-~Credit. on_ their.Eftases wBurbefidesy: ek

w1ify meafure of iTrade: be \incredfed Roter- fo- fafty

1he.Ufes. and Qégafions will-ever vide the fore-botfey
as s Sevident:n: all wealthy: Countries.: - And it
abonli, be busspainmon' . Prudence - for every - parti=_

dlar Family to kéep:the value of ‘a Yenr's expence

im fuch & meafure of Trade -always-dead in their

.

}S%eﬁ,ta anfwer{dqﬂgerom‘Can};ﬁgeéces,3"huhivb ‘alone
Wonld take up move’ than 20 Millions at Lprefenty

wetording, tos a: probable  computations: and whuch

T he miany - Advantagesy without lofs by, and the

. eafy: poffibility of. ‘putting Land Credit it pratiice,

without: any niauner. of - dangery: feems: o plead

boldly for stsadmifffons ¢fpecially: fince:the prefent
 State of Great Britain: being:capuble. of- more-and

areater improvementsy may. sempt all prudent States-
wmen - [erioufly-to- ingquire -into “aghat promifesfo

dargely 3. for -Liand: Credit can-do .this Nation. that

goods which is:impo/fible for -Gold. aud - Silvery un-

o5 there'uitre fewer foreign indufivious Rivals-to
" odrt themy ot that they had Mines of ‘theiy owns
045, thé Paoffibility lefs obviousy then the Utility,

by the curvent-and cormnion palfing in-all Trading

-Countries: of & worf Credity founded ‘either upon

-publick Faithy \or private, Reputation:: '

I miay bere be alfb further obervedy ihattho®

term of Yearsy gs:Entries or Gnigﬁ)me;x upon Tacksy
~quhere the Prisicigal is paid- backy including Inter-

1

B T / \’ OiTn \ PR
ol Al ‘Matéﬁalf, “when m

the Compofition be newy-all the Materials are olds.
-as for Inftances. the. Sinétion of Parlipmentsy ‘Pa-
por Payments, Land Securities, Rent Charges for

. “MI{ as Gold and Silver,

T PREFAGE.
eff by Parts, and not together, and it may o

b Oy 2870y GRG T10F E0RELDCTs iz may nokbe

..fz-}ﬂ"}"»ngﬂogﬁﬁl@s?xﬁld‘Zﬂ‘tﬂvf{kdﬁﬁ wlfoy. "}zé%e“iét‘z%e |
derurn. 15 made:\by ‘parcels-in Rent, ¥or 3hePoire
whiafe. Moneydishurfi sogerher et pnft s - and-ddife
wharges amdicancelling Iritings-sepon Paymdntss
So that in all this there is nothing myferions), dans
SZZ’ ousy or new, but the conjunition of thefe f?wem:l'

208 ”’“’”’“’ym‘o 01t e _@ﬁf%g@&; ‘: @;fmggz? |
3,

ool - "
CAR) ISR RO R -
EA R Wb TR IR Ly

1ty A1} Mate ade Money. by 4
ngmﬁ?e{zz‘-, whether Silver, Gold, Tt oéz:{;%%;g
dhery Tifibunes, Shells, publick Taxy Revenuey,
Staple Comanodissss,  Credity . ieome: tikrent

Iroug Pledges, ahd'reqiiré 1herefore o Intivelt)
#48° Jome: of ‘thei e tmove it Thin ofberssdnd
mnf moregol?%zmlzand Credits Gt all Marerinly
7ot malle WMoy, th5 Gold,Silvery “or 1h6 Do)
Dreccod's Commivdsthy ohd-evén’8bayof wit bundidy

iof

“Pounds in Moniy, SF fealed p 633508 b0 b i

VAN

wfe of, ure bz dead Pledges, “antt theréfove rogiive
: \_x'*-z:'.\') [N 5 G 23 ‘.’-;-Ql.i’x_ 1“. i";'

adly; Bis mdﬁrmtofw/m,m
nd-Mealures are ynns , aterial Weights
and.Meafuves sare mnde, - pravided @*hiﬁkﬁsagxéeli‘z%izb

naijerent of

What materinly form, -or im Mos

VIar amaterialy foxmy o impreffion - Mongy. .45

.;:7772%1, provided it be qualzjﬁed"ifog&fa?0¢ﬁ%iv£;¢h R
es of Trade, and to Secure Dealers from lofs, as
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~Credit upon fuppofedy’ precarious;, and.um-
Fnown Fzgnd s,now s/ér'z}es ithe ﬂﬁs Qf : Ir adey " in

smaking current Paymeits in this Kingdomy.and'in
all. Trading Countries, as. well-as Money of Gold

Syihly; Lind Credit snil de’ aloays fufer” and

 better than upon any other” Fund-whatever *bé~

‘cafe edi - either upon a vealy or
caufe all Credit ﬁ:bﬁﬂs_}qzt‘/oqr upon a 7; 5 0
: z’hiafg"inqry Fund or _Pawny end-every real -Pledge

" ds bester” than an inwaginary ont's and of ‘all veal

Pledgés Land is mhofs... [ecurey- therefore the beft.

Land can beft fupport, the beft Credity and may be

1y, of, Gold_and

made as wfeful real Money,

U gthly, Credit upon Lapd. known [afficient; mas
“*&'sf%bél’; pafs. in_ this Country.in fmall or -vgzm
Payments, by, Bills .accordingly. firted, without
ever. being - changed. at the B}fﬂkcfthM%Zf
s and. bas.-doney in -other .Countries. for. ax
it. doesy . and has doney in -otber .(OUnETios JOT. 87

Jove, @ bundred Year's. upon, only. @ Money, Fune
Suppofed  fufficient, . altho’ - fuch & Kund. th
uey. is. fubjecs: to many reab. Cafualtics, when
that" of Land can be to’no other than imaginary
Dreams. - - e T

L Gthly, Money is but o Token with :the valiein.

it and  Land Credit.is'a better. Tokeny :betanfe it

bas- a- greater volus..than it \paffes for-infeparably

B N

ufficienty may

TSNP 1 i 2 S

The PREFACE,

othly, Zben Money apd Credit can be eafier
procuredy and Heads -and Hands (i . Invention
and Labour) more enconraged, a much greater Stock
can be bere imployed in Trade, than is now fuppos
Jed to be wanting. T R ‘

8 thiy; A good Land Mortgage is eﬁéem’d equals

Ay valuable with the like Sum in Money, elfe none
- would give Money for it: The Bills of Land Cre-
dit are little Morigages as [afe as the greatery

and more ufeful, becaunfe [imall, and thercfore Ay

| bemade by Parliament chrrent and living,

9thly, This ‘LahtZ-Moﬁey or Lﬂml- Credit, *zz}z'tb

* prudent Trading; will foon' furnifb Great Britain

with the Riches of the Baft and Weft Indies, as
Goldy Silvery Fewels, Spices, &c, . n
vothly, It may be:time enough to doubt 1he V' d= -
lidity of @ Law for- fecuring Land Funds to make
Credit curvent, when the Laws become too weak
2o protelt the Livesy Liberties, and Properties of
the Subject in generaly and till then, this ufeful
good may be as well bazarded as the refty fince
wone can get by deftroying ity and all muff by pre-

- ferving ity keing an addition to this Kingdom’s

Sock of Money, which no other can [afely be, it
being oftablif’d wupon a never-failing Foundati-

ony not [futhjected 2o the Caprice of the Popuy

Zczcge.

Lably, 7t will anfier all the extraordinary

Demands of the Nation, by which means alfo.
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The PREFACE.
Trade of the Kino 7 be ad-
public Trade of the. Kingdom will be a
‘ 'Z};mi::l{ 55:; leaft 'doziéjlz' \to whatever. it was. former-
By, and prevent ‘Stock-jobbing whick bas B{;ﬂég

T e e e

zupt and rujned thowfands,

| S

e INTRODUCTION.

-

e o TV e

e HE Encouragement - this Propofal
LS for Land-Credit met from the Sefs
iR fions of Parliament, o 169 35 to=
%o gether with ™ its at leaft “feeming
PR great- intrinfick Worth, has given
- me the'more’ Aflurance to revive it,
with fome neCeH’aryv’Alte}ationég‘:a’t'this’_]'l_m&u‘ré;

- ‘when'the Exigency of the Times calls aloud
forHelp. =~ °
*It-was at that time o ered by that mioft ho-
neft, ingenious, and difinterefted - Gentleman,
*Dr. Hugh Chamberlain, who had applied himfelf
for many Yedrs to find out how he might be
ST ‘ moft ufeful to his Native Country,_ at his great
S (OSSN PSS | "Expence; and who may juftly appeal to the
LD B AP RO SRR 4 ~World, whether Publick Credit, of any fort; wis
- ..~ ever propofed before his in the Yearabove-men-
e . . .|| tioned; or, whether all -former Banks 'did ‘not
et Ll 1 pals'their Credit by an Account in Books, ‘and
|- T R ~ THE || not by Bills; and whether ‘any: other Fund but
R I AN ot T e vaoncy__was‘evcr fettled, for the pafling ‘of Cre-
P TR S g dit; or whether the Ciedit and Fund Wwas pro-
R A L L o : | pofed to be-difcharg’d or cancelled by an Ad-
 ERE R . S - .| nual Income, before Ia: publiih’d-and'pm&ifid
. B . . . \ ! 1 \& * t c
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i INTRODVCTION.

" ¢he fame in London; tho’, fince that timey feves

ral Schemes have been built upon his Foundatiomn,

‘and fome very latelys particularly the Expedi-

ent offered by that worthy Gentleman Sir

tSe the Votes of the Houfe of C’ommovmj,

- Lune s Die Februarii, 1693.

| Mr Hungerford %eported from the Committee,

20 whom the Examination and Confideration of the

‘Putition.and Propofal.of Dr. Hugh Chamberlain
aas, referveds. 17?# the Committee bhad examined
and confidered the famey and had come to 4 Refo-
Tutiony which they bad direttedhim to report 1o the

Honfe, and which be read in hisPlaces and after-

veady and is as followethy ViZ..

 award delivered.in at the Tabley where the [ame Was

““Refolved, That it.is the Opinion of this Com-
féﬂjz'tz‘ee,”z’bd,t the Propofal made by Dr. Hugh
Chamberlain .is! praéticable, ‘and. will tend .10 the

Benefit of the Nation.' . ' U
3 Trevor, Spaker.

y ‘But i:he; Reafons why. there was no further

~ Progrefs made, and for its Non-acceprance, a
certain Party, at that time,. was pre-ingaged in

.another Method, not fo.goods. befides, fome

potent Bodies of Men; who preferr’d-their own

. Zintereft before- the Kingdom’s Adyantage and

.Happine(s, firenuoufly oppofed the fame. But

| it is now‘to bethoped, that theEyes of the Na-

. tion are open; and their Judgments more ripe:

" For the Love of a Party often thuts our Eyes a= |
IR R - greeably, |

~

. - s et e
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greeably, and Paffion changes our Juftice; Di-

do not judge alike in all Ages:

ftempers and Interefts fpoil our Minds, and we-

~The Ricketsy in Trade, is a_ very dangerous -
‘Difeafe, where great Bodies of Men drain the:

Country of its-Cath, and aflimulate - into one

place the {mall Springs of Money that ufed to? -
turn the Wheels. of Trade, where Tradefmens.
Bills are poft-poned, becaufe Intereft is allowed.
upon Bills payable at demand ; fuch Companies.

‘Nation. -« . ..

and Bodies of Men are a general Excife upon &

It is too obi?ié;ils,, under what Debts, Diffi-

culties, and Inconveniencies Grear Britain la-
bours, and confequently hath prefling Occafions

for much more Money than there is now inthe -

Nation; and there is little: Likelihood of im=
porting Bullion from any part of the Worldy.as
formerly ;.. fo thatthe Stock of Money, now re-
maining in the Country, is not like to be:very

long preferv’d; for the large yearly Drains, up~

on feveral- Occafions, will in. a few Years ex-
hauft what is left; thereforey if it feems :pofli-
ble for Great Britain to fink into {fo low Eftate,

as to have their ufual Recruits intercepted, and:
their foreign Exports of Species augmented,

there can be no doubt, but the Legiflature, to

 prevent {o fatal a Stroke, will readily embrace |

every Overture prefented, whereby another Me-
dium of Trade, befides Gold and Silver, may
be plentifully found within the Kingdom, as fife,

' Ji;fcful,, and as fit vo maintain. Trade, and ‘en-

courage Manufactures at home, -and defend the

-, Nation from foreign Force, as. the beft iGold
\,and SllVﬁl Gq;inpan anyway yexform LA m e o
. et * ' B - LT ' lﬂa NO,,,_’ ;

———
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-+ 1/, Nothing feés more’ adapt for this Sef=
vice, -or’{o" compleat,’ or fpeedier ‘to be raifed -

with Eafe, than Bills of Credity upon an equi-

* valent Land-Fund, fettled, in Truft, on ‘private

Managers under a Parliamentary Controul, and'
impofed in all Payments ‘whatfoever by publick’

*Sanétion.  Since the faid Bills, or Paper-Species,’

- can anfwer all the “effential Properties of Gold'

- and Silver, which qualify them for Money; and
are’ not attended with diverfe Inconveniencies’
- metallick Money isfubje& to ; -but, on the con-
‘trary, they enjoy fome ufeful Qualities thofe be--

loved Metals cinnot pretendto, -~

 2dly, That when théfe Bills fhall be impofed
by Parliament; {o as'to oblige all‘ Perfons what-

foever, upon fevere’Penalties, to réceive them -

,,,,,

current, - ad valoréimy 'in all Payments,: publick

~and privatey it will be impoflible for'any to fufs
fer the lealt by {0 doing, becaufe of their Cur- .
rency in'the Intervaly and of a fufficient Securi=
ty, {ettled by Authotity, to buythem all back ; |
- at full Value, ' and at fixt Times, within a certain - * |

- number of Years. o

-~ ‘3dly, Supream  Government ought to have,

if they thave not, a‘full Power to' make what

they judge fafe and ‘convenient to pafs: for Mo~ -

ney.” :And: Englands as well as Scotland, not
‘'many. Years fince, exerted the fame’ Power in.

- raifing theArtificial Value of their Coin above
‘the Naturaly: tho’ it proved no ‘Advantage to
them; “how much better may they, when it
~ -will'be no lefs, but a great Benefit?- - And has
- not a_Britifh Parliament Power to impofea new
T ;") LT - ' ) SPeCies, A
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Species, when there is 2 Fund of Land volun-
tarily tied, to make good fuch a.Sum, as may
“cancel, within a fix’d time, all the Bills of Cur-
rent Credit at firft iffued, by yearly deftroying

a CertainNumbCr and equal “Value ofthem?

. And will there not be Heretors, enough' in the

Kingdom glad of the Opportunity, to engage”

their Lands for the Payment of . Five per Cenz.
‘for Money which they thall receive, but never .

re-pay more than the faid Intereft, for a Term
limited by Authority in the fame Species, and

_at the fame Rates, wherein and at which the
- Principal was. at firft “delivered? after which
- their ' Lands fhall be. clear from the Incum-

brance. = .

.. Therefore, for the Reafons above, as well as
for all thofe, -for which Gold and Silver com-
‘morly are themfelves impofed, and chiefly be-
~caufe their . Current Circulation in Trade and
"Dealing will plainly prove fo vaft an_Advantage
‘to the Country; fuch peevith Perfons as refufe
' them, cannot be too rigidly dealt with, as Es-
- nemies and Traytors to their Country. . - -

_ 4thly, 'That the Nation having Store of va-
luable Funds, will be enabled by this Method
for levying Taxes,:to furnith the Crown at all
-times plentifully with Parliamentary Supplies; -

fory inftead of Prejudice, by taking away the

‘Peoples Money at firft ‘out of the Channels of
Trade and Bufinefs, which fome of them could

not always fo well {pare, according to the ufual
Pratice of colletting Taxes, and “even fome.

‘Months. before any Part.was return’d back a-
mong them in Purchafe of their Goods; by this

Tnew
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~-mew manner of Payments, the Inhabitants will
‘receive -great:Sums at firft from the Govern-

ment, in Exchange for Neceffaries, by the Im-

‘provement whereof they will have earn'd largé-
- 1y to ‘pay afterwards their Dues, bemg not the
- goth Part of their yearly Profit; by the Ad-
“.vance of the aforefaid confiderable Sums, which
‘common Benefit to the whole Kingdom will
wery much exceed what any Particular can pof-

‘ A{ibly gam by the Loan of a Sum |

gtbly, That Cul rent Cl@dlt necds not be con-

£in’d to any particular Fund, prowdcd it be of

a fufficient ‘Value, nor to any certain Term of
Years, only the longer the more beneficial;

por to any fix’d Sum, fo it bé not too {mall for ‘
the intended Services nor to any fpecial manner
~ of Apphcatlon or Dxﬁubumon, tho’ the moit

neceffary - deferves a - Preference. Thelcforc,

~motwithftanding the followmg Scheme is humbly
- offered as'a Specimen to the Confideration of
~ the Parliament, they may at Pleafure refolye on
-other fufficient Fuands, Term of Years, Stms,

or Methods of Dxf’mbutlon, more. fuu:ab}e to

;hexr great Wlfdom

“ Now it may not ‘be amifs ‘to ﬂlCW, that all
the fame Qualifications and’ fpccml Properties do
or may attend fuch Bills, as'cer tamly as thcy do

vGold and levcr Money

1 /}, As to Value The propoi’ed C1ed1t is to
}xave in’ Land, -at leaft, much: more “than the
Valae: it paﬁ'es for, to fecure the Worth of

i, whlch contmues encrcaf‘ ng t111 fully difs

to
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to the Truftees before any Bills can be lﬁhed
which ‘Value continues to them to: the laft;
wheteas Metal Money -wants fomethmg, by.

- much Ufe, and wants at firft Coining in W eight

or - Alloy ‘fome fmall matte1 of the Mquct ‘

Pucc

ley, Dmﬁblhty Bxlls may m{'ly bf* f'rqm’d
for divers Sums, from twenty Shillings to a

‘hundred Pounds, - whereby Payments of half a

Crown, and five Shillings, or lefs, can be rea-
dily made with them; or fimaller Sums may be

~ ftill paid with Silver or Copper, and this will}
- an{wer 'the: greater and fmall Coins in Metal; |-

Credit bemg indeed as much a fupeuol Specxes

1o Gold as Gold is to levex

;dly, Pontablhty Whelem Bxlls fat excel

Gold and Silver ; * a° thoufand ‘Pounds :in Bills

welghmg les than five Guineas, or ten' Shillings

~in Silver; “and are with greaccr Safcty convey’d |
| from Maxkct to Malket : 3

4tlaly, Dmablhty Fm Wthh thkd‘ 'Mct.ais

~ are naturally more lafting than Paper, there will}
‘be yet fuch: Provifion ready in the Office e-

refted; ‘without Charge to the Natxon, wherc-.
by Bxkls may out-hve metahck Money ‘

y’tloly, C"tpac:ty to receive and retain a: Stamp -

or Impreffion, as in metalick Moncy, ‘todenote|
- and fix the Value ; not to give it, as{ome think;
- for if that were, poﬂible, no Governmenti would

ever want' Money, for they might order a Pen=

| :ny to pafs for a Pound or morey all- whlch rai-

D - fing
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fing’ of ' Value above ‘the. natural and common
Prices of the Metal, proves ever a, certain Da-
‘mage to 3 Country,’ and a Confufion in.Trade;
‘whereas thefe Bills will have (befides the Com-
"miflionérs Fands entrufted by Parliament to this

‘ - Purpofe, as the Officers of the Mint are to

ftamp Money) a Seal, Words at length, and
- Figures to diftinguifh their Sums moreaccurate-
ly to the moft ignorant Receiver, than tis pof-
-{ible for any Impreflion on Metal to exprefs fo

y\lainly.' ‘And, -

- Laftly, ‘As to Stamp and Denomination, it is
“humbly prefum’d the Sanction of Parliament to
‘make them legally ‘current will hardly be de-
‘nied, - for the {ake of the preceding-Reafons and
- Qualifications,, the faid Authority being only to
- affure the Nation by publick Faith, that Care
18 taken that thefe Bills ‘have extrinfically,: in a
{ecure equivalent Fund, "at leaft, the full Worth
~Infeparably adhering to them by.Law,. as the
-Cain containg by Natnre' intrinfically the Va~
‘lue it pafles for; fo that the Parliament may as
juftly imipofe 3 legal ‘Currency of thefe Bills, up-

‘bn the Subjeét, ‘as they do Stamp’d :Gold and |

- Silver, ‘which will render-them as real;; fafe and
‘ufetul Money as thofe Metals when coin’d are
‘by their Authority made to'be. Thefe are. the

“only Qualities which have prevail’d on the tra-

'ding ‘Woild to pitch on.Gold and Silver to

‘be a-comrnon Standard or Meafure for all other
Commodities. = . S T

As. to their white or yellow Colour, their

- being duélile, malliable, of this or that partiz
- eular’ Shape or Stamp, it renders them -not in
R S SN 7 the
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the leatt peculiar for this Ufe; it may theréforé
be faf'@'ly‘conch;dedg -that’ whatever can. by..x‘th‘e‘
Crown be qualified ‘with all the fore-mentioned.
Properties; may with equal Reafon be" made,

- Money. Currant Metal Money is but a valus

able Counter or Pawn to fecure the Receiver
that it thall at any Time or Place be anfwered.
to the full Value, in what elfe may be ufeful or.

defireable. - And Bills -of Credit~ will -exaltly.
“perform the fame, when made legally Currang.

by Parliament.: -~ -+ .
. Money fupplies ‘the Intervals betwixi teceis
ving and paying, and alfo preferves the Stoclk |

ntire; for as'a hundréd Pounds in ' Goods, thall

be fold and delivered; fo an hundred Pounds i
Money is paid for them to fill up their place.
~~In Money. Banks,' ‘Money . beconies 4 dead
Pledge, and the Credit runhing upon that
Pledge becomes living Money; which is only a

coriveriient Exchange of one for the othier; fince

the Stock of Money ‘cannot be fafely increas’d

by it; but ’tis quite othicrwile in a Land-Bank,

for Land is the dead Pledge; and the Credit, up~

on it living Money, and will be juft. {o ‘much

the Country. = = . 7 S R
_All Meneither hoard; of part with their Mos -
ney for fomething they wants if they’ll hgdrd;
thefe Bills will certainly turn to thé. full Value
they pafs for ‘without Chdrge; if they’ll part
with their Moncy, -they may have the {ame
things at the fame Price for thefe Bills; as-for
M(iﬂéy.’ o L - S
To prevent thefe Bills fromi falling inder a2
Mxﬂ-akeg as if they were liable to fome Incon-
Dol D, © vVeniens
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vcmcncxcs, ‘to whxch Malt Ticketss Exchequmf

Bills, £5¢. 'are fubjected, a few Lines is: thought

proper to, be hcxe added, 0. re&:xfy fuch ani
Error R .

rﬂ, Exche uer Bllls, : Malt Tickets,‘" E)’c"-"
cannot fafely excced the Value of the prefent
Stock -of Money at- Command in the Nationy
which is not the thoufandth part of the Wealth:

of it; whereas the Bills of Current Credit may,

upon Occafion, be extended as far as the Va-
lue of all other fecure Funds in the ngdom._

zdly, Exchequer Bﬂls, Es’c. want Strcngth to:
thelr Security, which the Bills of - Credit are.

“provided with, befides ‘a- more: fufficient Fund;

a pubhck Contr@ul upon their pr1vatc Managc-

ment

3dly, The Intmeft 1unnmg upon thc Exchc-v

quer Bills, &Jc. very much retards their Gircu-
lation,-. which, for. the Nation’s’ ‘Advantage,
: cannot be too fw1ft ; moft, for the fake of fuch

Intereft, being unwilling to part with them'till

con{‘cram d, and the Difcount at every: Paymeént
pcrplcxes the Receiver; to neither of  which
Currant = Bills - are obnoxious; nor  do they
‘charge the Natxon wn:h Inteleﬂ‘. or erculatxon
Moncy

~Ipa Word ’us much bettcr for the Govcm-‘

mem: to kcep their own publick Bank, than to
give their. Credit to Strangers;  for ’whoever
- givesCr -edit, muft be Owner of the Credit fo
ngcn, for, Nzl dm, gzwd non lmlm‘

RIS

Mpﬁ bzzmély fuémztted 4s.1be. cm-;f
+ fideration of His moft S, acred Ma-
JESTY, cmd éoté Hozz_/és of Par-

lmmem‘.:

It 1s m General

é O prepare Bills of CI’Cdlt made Cura
=&, rant by Authority, and fecured by
~a fufficient Fundy as either Branch
: ’ “of the Revenue, Tax, Land-Rents,
— or Staple-Commodities; equal Parts
of Whmh Bills muft be yearly cancell’d, till the

- whole Sum be fatisfied and dcf’croy’d thhm thc N

time prcfcub’d by Parhamcnt. SRIEN)

T he partzmkzr P ROPOS N L follows

1 /}, That the Parhament wﬂl be pleafed Hby

an . A&, to appomt a chtf’ccx of all Lands
e through—




{

that Part of J(;_'keaz‘.“;Bfitqé(z;;(iglléd“{‘fs'éi{?lééizjd. o

throughout England, it not being wanting in

b ThatanO"ﬁichcappomtedtoprepare
| Biﬁgl(j)%fe{'éral .Sums, from:twenty Shillings to
a hundred Pounds, in Carrant Credit, according
to the Qualifications herein-mentioned, to_the
Value of twenty Millions Sterling ; %vhui}] ;sng; |
be lent - pon Land-Security at five Po
, ;:;Iggz‘f;zr?%n. to be paid W"ltih(_)l‘ltHDszaldcg-

tions’ for twerty ﬁy_é ..\Years.: o Tk
3 ,TI it otie of the faid five per Cent. is t{q |

| 11,63,;1 lgiqd{? to. be improved for -de.ifraymg,jﬁ;hfg

E}}ﬁenccé’“‘d‘f thé Office, which, to be fafe, mu

be liberal;- dnd for fuch other:Occafions as'the |

-~ Parliament fhall pleafe to think fic.

4thly, ;'I%hz‘tt”iv&.riiéiﬁéifé‘i; Sufii be borrowed, it

be re-pay’d, only the Lands of fuch
&2& rll)cc:’g'rowcﬂm,}l)l }{)e ,.}jurdéxiﬁd_ _Wwith, the faid -
five per Cent. for the Spaceof twenty five Ycars, |

and no langers > T s

" sthly, That the faid annual Rent’ iuft be

duly paid into the faid Office, and mthe fald |

Bills of Credit....... oo _

.

. ":6thly, 'That. the five per Gent: Interell year -
| paid'ig,Bills,, muft; be deftroyed by :the Office;

1o that foon after the Expiration of the twenty

, iy T e T in one Bill
- Years, there - will -not. remain one Dbl

within

by, That

e

| 53] |

. r7¢bly, ‘That an. unrepealable A&, of Parlias
ment pafs, to makeithe National. Bills currant
in all Payments, to the King for.Taxes, Cus
froms and Excife ;..as alfo i, all- Payments' of
Debts and Demands'on Bonds, Mottgages, 9.

and'in all Markets for home Growth and Ma-
nufactures, (5. for.twenty five: Years ‘after the

fettling thereof,  there being a valuable Fund of

Land given to imake them good ; -as-alfo Parlias

-mentary - Commiffioners appointed for : creating

the faid Bills, amounting to fuch a Sum as the
Parliament fhall think ficy which Bills;of Credit
are 'to be diftributed to all Hetetors, who are
capable-in their Securities to receive themy ‘and
they are to pay nothing but.a yearly. Intereft of
five per Cent. -in the Bills belonging t6 the faid
Credit for the: Space of i wenty .five Years, to
be fecured upon undoubted ‘Titles of Land, at

- thie End of which Térm the Annuity ceafes,"by

cancellingata certain Day every Year thefaid five
per Cent. which exhaifls the whole; and fo-the
Land reliev’d; without any_ other ways paying
the principal Sum- received.: N A )

81y, and Latly, That the five por Cont. s

‘'be duly-paid, iv’s highly reafonable that the Office

ought to be impowered to take fummar ‘Pof+
feflion of all Lands defeétive, and difpofe of them
for Payment of the yéarly Annuities and Con- -
tingencies thereon, until compleat Paymens be

made.

o Ieis tb’vf)elﬂbbf;éifve‘é?,! that fhlé{ Oﬂicc and Of

ficers have no more Truft of the National Lands
Credit than the yearly ‘Annuities; which, as

R | o they
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they ate to be deftroy’d at an annual Day, in
‘the  Prefence - of 'Comimiflioners: -appointed

by Parliament, it makes ' the! Truft -ealy, and
-« The Length of the Term:for-the Credit to
‘ran upon the Land, or Fund," againft which
fome except, affords good Argnments in its De=
fence; for, ‘befides the- frequent Examples' of
* longer Terms practifed in other. Gountries, and
the legal: Currancy of the Bills’ during the
whole, the following Reafons ‘may. jultify it. -

. 4f, "The Heretors,: or Landed-Men, who

will never ‘complain, -becaufe'they! received at

continued yearly- Profit ' will Tarife to them' af-
~ terwards, even beyond that Term. - -

" 2d, The People have lefs Redfon to be dif

- Sum'of Money remains in’ 2 Land, - provided . it
~ be not hoarded, the.more Profit thereby will be
reaped. S R S

good at firft, it becomes every: Y ear better. !

o Athlys oIt s the Length of Time only, by the
~ Anticipation of fo many ¥ears. Rents, - which
~ renders this Enterprize pradticable; and this; if
_there were no other, wouldbe a'very: fufficient
_ Argumentforits Encouragément, ¢
~none can be injured, bu all muft be Gainers by

S : - . it,

_ have ¢ngaged their Effates to fecure thefe Bills,

“firft a valuable: Confideratiofi; and probably a

pleafed 5 for the longer the Term, the greater ||
- ghe publick:Advantage; fince the'longer a large |

3y The Security mends by Time; for if

clpecially, fince | | fafcty chan if made in S

it, Wit?om hazard ; or even a poflibility of .
mifcariiage, when all thall willirig%r é:itcll'v.i}:i'tg“ iz ‘

In fhort, there feems: as good reafc ‘
pofe the Importation of YG%ld or Szl?zgi,t?aécfb'

obftruék the Introduction of thefe Bills into com~

mon ufe. .

L Examplels fujoind.
The Office appointed for this purpofe mift

iffue out at firft to the Heretors and others,
FoE St Gk e

C; and 4, B, C, to D, E, F, andfe forward, till

~ dtlattthey fink in'the Office; for at every Year’s
wlalt they bk 1nthe Lmcee; ror at ever Year’
énd 'the L;ind‘mu{t.purc‘ha’fefdne"of ;‘zhéfiﬁ:ics! "

Bills, to pay the engaged ‘Annuity to'the Office
to, be ‘deftroyed \as ‘ordained by -ls;arliaiﬁénf,;:‘; g:;

if 'thé Payment be made in Money, the Officé

rauft purchafe one, fome where, to ‘be cancel-
L _of] _ be -cancel-
led, and fo ftill what remain yz:'arly Lfngggc:l;
and to' be by ‘equal patts annually deftroy’d for

25 Years together, that by that tim
the faid Bills may,remain }i,n any haned ni?;]gtﬁ'f

fied, whereby all the faid Heretors or Pefons,

be:they few or many, during the feveral cir-
culations, betwixt éd)é,h'fuch %l‘ﬂ: "anic‘?vle;i?:l’P?;- ~
ments, Will be as’well contented,. being as Rich,
%d:_h’a\_{l‘ng had as good Security, and the fame
Jfe and Profit, as if the feveral foré-mention’d

Piij}'i‘ﬂc'nt‘s’-f had bcenmade in Gold and Silver -
RS HAE 200 in Gold - and Silver
- Coin, alfo perform’d with more eafe i nCoxu;E- :

ing and* Carriage, ‘and with 4s ‘much or more

ledJ muft proceed in this manner to circulate, -

For further illufiration, the following Prattical
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dﬂ Inﬁame of tbe Czrmlatzon of Gold zmd'
Crea’zz‘ SO

A {'ettlcs hxs Land to pay 1ool ‘in Gold
at’ a certain term of Years to B, he havmg rca
ceiv’d from B before a like Sum in Gold.

.G fettles his Land to pay. 100/ in Bills of
Credit at the fame term to the Ofﬁce, having-
receiv’d from thc Oﬁice beforc a like Sum in

of.Credit. - -
Blg; pgysra cht of ;ol m Gold to. hxs Coach-
,maker, the Coachmaker pays the’ famc to the
Currier for Leather, the Currier pays the fame
to the Tanner, the Tanner pays the fame to.
the.Butcher for raw Hides, the Butéher to 3.
Glaﬁer for Cattle, the Grafier pays.. thc fame
toa Farmer for Pafture, the Farmer. pays it to.
A his. Landlord . for' Rent, . and. ‘A pays. the

famc N B, from Whom at ﬁrﬁ hc boxrowed'

. e e . o
Lt el d PR R AR §

Now mke tbe Payme;zz‘s as rzmzzmg m lel:
. o ofCredzz‘

C' pa s a Debt of on in Bllls of Crcdxt to

his Coachmaker; the Coachmaker pays the
fame to, a Currier for Leather,. the Currier

to. a Tanner, the Tanner-to the Butcher, the -
'Butcher to the Grafier, the G1aﬁcr to the

Farmer, the Farmer pays them to. ¢ his Land~
loei'd a;xd C.revurns them mPaymem; to the Of-
~ﬁcc WthC at firlt 'he borrowed them.,

Now by this Inftance ’tis plain, thatzl ni thc |

Clrculatxon and Courfe of dealing, all their oc~
s _ cafions

,J&‘ .

~

| 'nziged

f iords to their Rents,
Intereft; much eafier
: xhe prefem: fcan City « of‘ Money

[7]

caﬁons arc anfwered, and none..the worﬁ: for

the Office’ is no poorer in receiving back - the

Credit, nor B any richer in receiving back his
Gold, than both were 4t the 1ﬂ"u.xug of their fe«

vc:al Sums in Cred:t and Gold -
 Some. of the. m;my dzh'mmges wbztb %mﬁ;r:{y
S czﬂem’ vhe Eftablifbment of Land Credzt,
are as failo'w

1 ﬁ, Evcr‘y Million' of Liand Credit, made Cu:~
rant by Parfiandent, - muft yield at laft a Million

benefit yearly to the ngdom durmg the whole
tcrm OflIS cuuancy ST e

“adlyy Credit, made (.ux‘r‘ant by Parhamen

does ipfo fato bccome real Mony, and mufi .;
~ work the fame Effe& and Advantage as Gold or-
~ Silver Money; and ‘thercfore an addition or in-
. creafe of ‘Land Credit ‘muft unavoxdably multi-

ply Confumption, which makes a’ "T'radé, :ard
where that profpers thither will numbers of
Labourers and Arttﬁceis ‘Hotk, . to éncreafe both
wrotight and unwrought Commodities, for home

Service, and foreign Exportation : And, ‘when :
-more fhall .be exported? more,Gold. and Silver
1f Tradc bc foely ma— ‘

may bc rex:um’d

gdiy, Plenty of Land Crédxt w;ii hclp Lan&»
and m‘oney'd M‘en to their
than i ﬁow poﬁiblc wﬂ;h

S | 4’/"1-”’ It'

the ﬂ{}l'ments in (Aedzt, ‘than in Gold, and

e N




oy, o

~ 4shly, It will epble the Heretors to cult:
" yate their Lands to greater Profit, and the Hufz -

bandman to find  better Market for all he can
raife, tho? double to what he pow docs:; - -

*sbly, Te will be to moniey'd Meij, what a
rich Cully is o rooking Gamefters ;. Hor moft

of it in few Yeas muft be lodg'd in their

Hanas. -

- 6thly,. It,'Wﬂl increafe the ~Publig‘;Rcvengcs,

and ena

© Taxes, if neceflary. -

" 2tbly, Tr will mightily uickenT'rade, to the
“Benefit -of all Profeffions-and: Employ-

great -

4 ‘ :

- oments. .

iy, Te will difcover new, and work old

Mines, and by encreafc.of Manufatures cnlarge
aly caf effcGiually fet up the Fifhe-

1y, the Original of all the Dyrch Wealth and

yotpin, Te il i time advan the Valde of

* Lands in Reént and ‘Purchafe, and fink the In-
. tereft of Money fo, as to force it into Trade, |-
- which by new Conftitution may be no lefs

‘fafe to the Ownérs, than their prefent Intereft

fecured by Land, ahd much.more eafy, h.ons?,f%,

§

and proAtable, -and fo the Nation exceedingly |

more beneficial, -

;xtblj, It

ble the Subjeft to pay chearfully greac

,[:9]

- ¥1sbiy, Yt may make Rivers Navigable, Roads

: Paﬁ'a le, and fuch H,éufcs“and Towns Habitable, -

‘asarenot fonow. .o

g

 12hp, It may ‘employ the Able Poor, and

,‘-""Be\p“ better to. maintain the Impotent, for-both

. which-Propofals: may be offered. when Comi-

‘manded, to put.in end to the dreadful Cries in

~ the Streets, none of the leaft of God’s Judg-

ments orfa Land. -°

13bly, Tt will prevent. that abominable
~praétice. of one Subject preying upon the Ne-

. ceffities “of ‘another, by “abolithing ‘the'intolera-

: ble -Oppreflion ;of ;Ufurers,: publick ‘and privare
-Brokers and Pawn-takers, who: 'grind the Face
- of the Poor, {cruing out of them 40 ori§o per
. Cent,.. to the ruin of Numbers'of rindaftrious,
~but poor Families, and fill our Prifons:with

" multitydes.of uphappy. Wretches, which:isi tqo

{fevere a'Punifhment for- thé Body, as well as 2
~.Torment to- the Mind, a dying daily, a lofs-of

Reputation,, and alienation ‘of Friends, a fepara-
tion from Wife and Children;-and a"great:oc-
cafion of beirig ever after- debauch’d and difho-
neft ;- befides, by ;,i-mprifon'ih‘g the :Body ' of ‘a

" Debtor, . the: State ' lofeth a-Member; which

-at Liberty, or compelled to. Wiork,' might be

-of fome ufe ;  being diretly. contrary: to the:Law
-of Gody, and Chriftian- C—Ieinén'cyz;a Gentlenefs

~-and MC.Y,@Y} . contrary to':the Laws of ‘other
. .States, and the ancient Laws-and: Cuftoms ‘of

| ‘To \




[ k {3 j
To conclude, It muft neceffarily imploy all
‘Hedds ‘and " Hands, " improve: allArts,. increafe
Bxportations ‘and Confimption' both Foreign
and Domeftic, which will -unavoidably” make
Great Britain flourifh and profper ‘more abun-

““dantly than'it’ can poflibly without ity and by
*which his Majefty may be themoft Auguft 'and
Powertul Prince of Eunropey:and- may “keep'the

-true Ballance of Péace and War, 7, > 7 ¢

&

i

o~

“That Z;}z}ad Credit ;ﬂ;zy ﬁékil‘-é;l?b; sﬁg’fer»iﬁ# ~
y Fudgment, fome fuppofed D

7 are fuljoineds

...i"T'he Advantages, in fhott, aréall the famme, that -

:a:fupply of: {0 much Money, as this Kingdom
-may at. dny.time -have" occafion: fory or-krow

‘how: to_employ,: “would produtes and - fvt_rhat_
Meoney can doj iis’ too obvious 1o reéd an Ex-~

i ) .

splanation: ' = v SIS

¢./Fhe Difadvantages, ‘which can ‘be fuppoftd,
‘theré being  réally none likely,: :may -be -eithér.
“the mifchief of roo:much Mohey,’ which T ¢on- .
fefs 1:do not uriderftand, 'Mifniaji;ggpment,\i’l‘y- R

-ranxi-y}.--qi* ‘Conquett. .. 50k

-..'To begifn’ therefore “with/ “Mifhanagement';
“That-tuit -be either by counterfeir Bills; iffu- -
- dng'Credit ‘without 2 Fund 5 “ot’ by not-cancel- .
ling-‘the: Credit at: laft, ‘when the Land Fund

is: to--be difchargeds ‘for allwhich, thefé is as

- good a Provifion :at leaft ‘made, ‘as there is for
- any-of the ‘préfent ‘public- Trafts ;- and if tHa
Cwillnot-ferve to recommend thisy it feems rea- |
fonable, all the reft thould be reétified or difs -

CAs

charged. -

N

ifadvantages -

[ xr. 7
As to T'yranny, there fcems to be but one
Expedient, whichis, that every one fhauld now.
lofe their Heads, leaft hereafter a Tyrant thould
arife cruel enough to orderit. .
. -As to Coriquett there can be no' great Danger ;-

for Fools feldom become. Conquerors; -and the
- Wile will never confent to put.out both thej.

ownEyes, that they may the better put out ope.
of the Nation’s. FANE ' N

By this it may appear; 'the Hazard is no-

thing but:of being Rich, and the Benefits .are
man}?»‘ R S TSRS S T T A

Some are of Opinion Great Britain wants no

s ;

"Thén certainly it wants no Mony, which, if.
the:Individuals of the Nation were examined,;

would {carce: find. a Suffiage . among ten thou-
“fand 5 for the very Neceflities of this Goun-
try require a great Sum; the. Conveniences 2

Smuchv greaters: but the Superfluities an infinjre

- If ever. there fhould hereafter happen to ‘be,
too much Money. in any Place, as' yer- has ne~
ver happened, "none will venture afterwards to
Guinea. or. the Iudies for Gald on Silver:. And
whenever.it fhall be found by experience, theie

s too much Land Credit, none will raife niore
- 'upon their- Eftates- but, in proportion to the.

Credir: or' Money that is currant; not dormant.

-

I the--Chcﬁf:»o’z‘? Plate, - does 'all ‘the : World

thrive, ...+ .

cSuch
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| toov endeavoured to be fully anfwered. =~

(]

5 8 ”35.$Obj?350”$ as; hﬂvéﬂ“oébz{ﬂééf," are beré -

o ¥ 0b1e6t That an Addition, of Sfo gre;i: a Sam ,

in currant Credity o the prefent Stock of Money in’
the: Nations will raife the Price of all’ Neceffa<

riess

1. Anfw. Sowould an addition of a like va-

lue in Metalline. Money, -and. yet fuch an Offer’

~ would bardly be here rejeéted; and therefore’

it deferves no Anfwer. But =

2. It is »grdntéd; if the whole Sum were to

‘be iffued in 4 dhort times; bur that is impraltis

 ¢abley and .yet fuch care is'taken; “that theBills

. Goods may’ increalc “proportionab

can come forth butgradually, fo as Sellers and
ly with the

‘Buyers.

5. Obiel. That when this Credit Jhdll bé

- payed in Silver, or elfe at extravegant Rares.

made inrrant by Parlioment, Trades-men will not
Jeil their Goods without a prréwious -Contralt 1o -be
1. flnffw "Tis Very'unlikély, that fuch as now

readily fell for a living C_’rcdit".'» N

gladly fell for a dead Credit, will not then moré.

- 2Th13 Willrw 6W¢?l‘e,f.v bEImPO{ﬁblea lme"“

" liaments' have Authority- tor make them cur-,

“rant, and Power to punifh the Offenders fevere-

~ly; for none can lofe,” when “all muft take’
 them. SR |

3. In

N tOLofs—,’ HETL

i1

4. Tobit ot this Efect in merdant 4id o1

fhei-ﬂplaée‘s’}: thérefore fich 'deferon w1 -
Severitier, beeitfe of the gréat Trusy choc

_ t u-_, Y untryuandco‘ SR LN ) "‘”f;
lealt Betcfie to themfelves, ° 7 L

- Objed.| 51 Thir Land:Cradis it dougbinss
diate Addition of Riches 1o this K?f,:g%ﬁ” g

_ nfw. 1. Not would the Loan TR
S G DT e & DR LHE - L0an a
i;vkleiflum A G‘Oldfor as- matly" Yéfarsﬁq;q;'zé% "ggnz ‘
_bl deny, but'the Ufe of fo miuch fo lone 103
be no fmall Advantage, B

2. Coining’ the' Plate in ‘this Kingdom 'woild

ORI g b Toat T ]
rfﬁ“; are {0 ignotant, 'as to-deny it 4" Mealfs "3 |
ake it riche? ‘than it ‘now can by'lyitig'déad -

make ‘o' Addition of Wealth fo its - 4rd et

- 3. Money aid Creditare_ the Tdols 46d Ta:

s Tools 4dd little to' his Wealth 3 but ye ‘
withott ‘them “He would: f{oones | 5 but. yet :
thiive. mh e would: fooner ftarve than

- Objel 4: This will impoverify the Rich and

entich the Poors shat isy. the poor- Landed -Dobtor

- may hereby be enabled to pay off bi mb
may hershy bo enabled 10 pay off bis Tncumin
v_ ;‘Zd z‘b_eég.ﬂpmg Ufitver be impoverifbed, Zlﬂz‘ngzi | o
Sing of his dunual Rent, and by Paoper-Payments, K

inflead of bis hard Silver.

- SUPLY
A L
AR
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o rich 4w erdmmr is . ruined by
thfncfzrancy of that- ijidxt, ‘and ; therefore ’tis
as, reafonable £o. fay it will make -4 Man a Wo=
mafl,. “and the contrar 5. .for. whatever enrxchcs:;
'theAPoxOr,t muft unava dably -enrich . the 'Weal=
thy,’ becaufc 5f their Wealth, Friends and Op=!
portunities: And, if the Pallnmenthas any Pow-
er (which: -ought .not.toibe queftioned).the Bills
~ of Credit will'de "all the fame: Service that thexr,
hard Silver can bc 1magmed to do. .

\ Ob e& f szs wzll ﬁtperfedes tbez Ufe of Ma-{
my, nd drrue it out_of tlae Nm‘zam -

w. Am erdam Credit hath not yet wrouoht
4thf %ﬂ‘e& fi)ut tis.much more-probable it will
keep and encr eafe the Money 3 for. notth can
-~ carty, it out. of any. Nation to.its.Lofs, . but an
Over- alhmcc of . lmpoxratxon and. foreign Fx-
pence’ "and nothing can keep it, but the Increafe
of the Growth of the Country, and of Manu-

factures ,.; with.. Wcll-rcgulated ‘Trade,
which. th - Ciedit, gwﬂl _conttibute. vely
*‘much 3 nor, s there any,1 ‘more danger, - that Cre-
dit, ﬂlould fupelfede the Ufe,. or cxpel the pre-
éit Stock of Money, than ‘Guineas has Crowns,
or Crowns Copper Money ; for the Nature of

G 1116215 fm greater,

Anﬁw . If it had thexcmxght havebeenplau-
ﬁblc R.cafons for fo domg then, which may

. mot

/

~1mpofe’i n:, ‘and thefefo

found ‘much” too’ httlc, '13 appears by pubhck
) chts yet remammg ‘ ‘

- ha{’te, which they havc repentc at lelﬁné or

which hath endangered the calling their ‘Judg+
- ments in queftion. . Columbus’s, Ofﬁ;r of . dme-
rade ;Tequires; as. well. Copper: for fmali Pay» ‘

[15]) |
“not be fo“flow, as'T have' Hinted" befor e, Beiides,
‘a lefs Neceflity ;' the want of ‘a Reglﬂsen,i\a‘n
the: Lawyexs ‘Fears that'it would in " timé
moducc onc, to the P1ejud1cc of theu Praéhc

,I“ﬁ's‘

2. Tho it dld not pa@ into a LaW, it Was-
repmted to the’ Houle by the ‘Commirtée to be
~both prz 1&1cable and very" pr fitable to th“e‘"Na—
tion, as’appears by the Votes, bmary 1693,
‘and-it occafioned the paﬂing about 1y Millions
Sterling’in Credic by Parh“‘
#ant computes'it. ' :
Byt becaufe it had no othcr Fund than the
pubhck Falth, it was" not thought fufficient’to
they fupplied that D
fect by an Intereft, and mide it"transferr able by’
‘Law, tho” not currant ;* which. 123 MxllxomC
dit, notwithftanding the Wealth " Eﬂgl&md“
was fo far from being ‘too much,, - that_it was

vica; tefufed by fevelal Pii inces, ‘ts an Inftance of
the firft: And Eﬂgland’s not admlttmg a Regiz

?%x:‘, tho oﬁ:t;n moved m‘Parlnmcnt, is Df“t,hc

Obje& a T bere wzll by tbe Af(ldn‘zm of ihis

- Cr edity be 4. grem‘er Sz‘oc/z C zzrwmt z‘/am‘ can. [7@
jyemployed 2R

F ,z;, | '/,{;éfw.‘u

X n't, 1s D1 Dd‘ve-{_

/




dnfw. x. Whon more, Credit fhall be extant .
“thap.can be employed, it will narurally ftop of.
it felf5, tho’, if ;it {hould not, ir.may be then,
time, enough £o put 3 Reftraint, upon:the In-,
créafc, T T T e

7. No Natjon hath ever yet been' o rich,. as.

£ refuls an Addi

Credits for Occafions encreafe as, Richess and.

in the moft opulent Cities there are not a few,,

more tha;

2 5
- 7 GO

who can employ more than they have, both to:
their ownand the publick Emolument. . ..

3. Above 20 Millions may be employed in Greaz,

Britain more. than, they have, only to. augment
logal

na
| ffoy

)

é

et -

Confumption,

N

(R

iY

B

o whgard-of befor

e s

PRt

Anfw.x. Be'it granted; yet if it appears pras .
nd profitable,- this ought to be no Ob-
RO LR ERTE RN 1 -~ k‘ ,‘:‘_.»7.'::"\:‘1‘

ticable 1

¥

i R h

?

n of either Maney..or good: -

plication s 1 mortg , , -
- ity are of .ancient Practice. . Nor is the Sans
£tion of Authority new, no Law:having aForce

Riches and: Conyepiencies, befides what. .
¢ neceflary for foreign. Exportations, and -

4 When all 'the, Subjeét of Trade in Great

- Bruzain'is taken up, and all Hands.employed, -

: Ih@féﬁ»}nay not-only be a Stock, and People in -
othex Countries employsd, but unwrought Ma--
terials may: b imported,. and forcign: Artificers
invited-to manufacture them jn this Kingdom.

"Qbie€t. 8, This affereth what js altogether now, -

* 2. All things were once new, and if then res = = |
jofted for thar Reafon, .we might at this Duy

| {273 |

have fully poffeft.the naked Enjoyments of -
dam 3. and all ' known Invéntions, .which fiow
Aferve our Neceflities, Conveniencies and’ Pleas -

- fures, had been ftill referved for a wifer Po&é.

Fity’s Difcovery. [ im0 e
RS IRT 3":;’;:‘3 YR R ;‘.;“_‘?. S
. .3. There was a time when Ba

nks. were new’

And;. if they had-then waited for .a Precedent,

they - would  have . been. ftill: unknown.! "This
here offered is a nobler Defigh,: and- has ‘léfs of
Difficylty to be apprehended, now Banks are .
known, ..thanBanks had «when - firft con-
&I’lvedd-, R O \ s T "f e
4. Here is nothing new, but the Ufe and Ap-
aging ‘Landy and paffing Cre-

without' its - all”'that is mew..is, the joining
Land and Cyedit together by Aét'of Parliament; -

to make the Credit- curranr,:;;c?:r-.;:co'ining'=Eand .

virtually -into. Mopey,  as- Merals: ‘are  now
a€tually coined; it is only the. Applicatiofr of -
an old known: Subjedt . or Material to.a new
Ufe; and if the Reafons -are as -plain and’cogent

for coining Land, as they are for Bullion, will

# wife Nation refufe ‘it only foy jts Novelty. 2.

. 7~ One Argument, ‘often ufed againft Novel.
ties, is, ‘Fhat none can forefee the dangerous

Confequences; -which:: may- indced be a- good

- Laution againft hafty Proceedings, and may-ad+ -
vifea diligent. Enguiry into; Matters; but it ¢an

by no means be -2 general. Rule: to: rejett new
Propofalsar all Adventures,: withoug entringins
fo the Merjts of them. " "~ " Objedt,
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w7 Objetti 9. Thefe:Bills of Credit may in a. little
time be: 'cauntérfeii:ed;;;fsz.::‘_,'; LT A
ety Dy @ el BUL T D iy Dt Lok
 Anfw. 1. If that were poflible;> the . Damage-
would not be fo great as now happens by
Gounterfeit=Monéy ;. -andyet the Weorld -con-
rimies as‘fond as formerly;" becaufe the “Advan-
tapes by the Ufe of Moncy are greatei, than the
Lofs by Counterfeits can:be:ii = Lo oo
.:uz. Bvery ordinary. Capacity'will :foonerlearn
to know a true Bill from a falfe, than they cin
good Moncy. LU T

.3z To 'will tequife a'large: Stock-: to'couriter-
- feit thefe Bills;' and- divers Perfons of - different
Lrades to:be in'the! Confedericy ; and-the feve-
ral, Néceffaries-to compleat a :Bill will be'fo' nu-

o

- '
cia et

i
PR
€, !

e Nl S G B LT L R ATt I s N .
; ST T B A S L8 R R IS N0 F I PN N

“merous, {0 bulky; and {6 ‘notorious,- that *twill |

beimpoflible to be, concealed ; efpecially’ when
it will. be the: Intereft of the Confederates, as
well as of all others,’ by rdafon of -the' great
- Rewards and:{evere Punifhments;: to- make- the

Difcovery. sy tn is 1o Sty o i

4. There. will:be publick -Offices iri-all Places
of Trade and Dealing, where the Bills may at
any feafonable time’;be »compared’ with ' their
Counter-parts gratis; to prevent any-Perfons:be-
ing deceived by thems: {o’ thav what will be al<
‘mofk if ot altogether impoflible: to: be'imitas
ted, :and hard:to:be put off : without- immediate

" Difcovery, may wéll difcourage even undaunted

~ Men iix their ‘Wits to -atte

C e . v

mpts

4 -

tbefides, ‘every

~

* fing.more toany Purpefes & i 1

T

printed.

| [Fx9 1
Bill, Ehgvm’g +d particular ‘Diftinétion, : may.be
eafily tiaced; byientring:in thé. Books of Kcer
‘compts their iparticular Marks. (x 0 e o

Objet. 10. This 4 may be repealed.

o Anfw.ir. It can-never needy citor deferve:it;:
and being evéry Man’s; Concert;nit will :be ve=
ry unlikely; for that'would deftroy. the: Repu-
tation of former Aéts, and the Poflibility of paf-

E e, oY

t

2. If it muft be fuppofed; the. Nation. will. be.
the better for the time it continued ; “nor will a-

niy-then:lofeiby:its! for the: Liand“muft be ¢bli- '
ged in.aYear or twolto re-purchife the Credit
‘charged.upon them’ refpéétively 57ifo that;. tho
the Heretors may be difdppointed:of ‘air Advan=
tages:- neitheri: they, - the Receivers;  nor,:Pofs

feflorsy: canifuffer any Lofssd vils u

* Objedt. ore .
me’s Jecur’d in Lond.

SRS IS SRR NP I 19 T DS LS S S R A+
11. More Bills may be iffued, than
- Apfwi-IEranycthing - is! improbable , - this
-muft, \becaufe: thereare not only ‘many. Checks
inthe Office; but’tisalfdinevery private Man’s
7-E_Q'Wef.‘5 “that:pleafes, ~with::a fmall Charge: -and
Pains,-todifcoverit; for thé whole Management |
and Tranfactions will be plain, fair, fcgula;‘ahd
publick ;:and:Accounts: of the Lands engiged,
‘and “the Bills iffued, will be conftantly

s : Ve e PO e T ,«".H.: S

N . 'i : .‘{5.‘25 ;"'lei R .:l‘fbf ‘: P :.";,;h
Object:: 12.: This Undertaking:may. mifsarry: <

R e v,

U
[ S S
H
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. Asfw. 1. Such:anObjedtion, ifnot well pros
~ ved; would" hindei: the: Admiflisn of rall good

Propofals; for all-that s poflible, is-not always
probable. = el Ay

Sy . \»,-

2. When once paft by Parliament, ’twill be
almoft impoffiblé >to mifcarryy for . that® gives
it~Authority and. Currancyy the Land givesit

Credit and Stock:h Lt :
Te e R I SR S P TRT
fa N N

Sbieth. 1. T Land-Crodit may b0 fpetied
to interfere withy or prejudicey the prefent Moneys
Bank: q?ablg/]aedby‘l’arlmmem‘ HET RTINS IS

idufw. 1. Ifliv.appear ito beia greater Goody

it'gught ‘to beiencouraged, :tha? it:thould's but
- this: Qffice will betruly a Mrn{'; ‘and -no Bank; "

for it coins Lidnd-into: Money, s the Minit does
Platé, and peither lénds upomn: feal-nor perfonal
Securities, as the Bank does; ‘nor iwill' it keep
any Man’s Books or Cafh, as Banks ‘ufually -
do:t Bury ' ol ogww 200 en Ny T

~

" 2. It muft rather increafe than diminith the

Advantage: of :thé Bank ;' fory without an un-
fortunate Negleéts and Imprudence ‘in the Re-
gulation: of /Lrade,:: there: muft | follow a“vaft
Increafe of Gold and Silver, 'which:will necef-

 farily fallinto theirHands, andadd to their Profit.

b

s f ‘._’i i o ‘ "\A;i»; ?.;'-’, - 'i\", ;_: ;)—.: “. ', = o i \
. Objebt. v4.. This Credit will"
. S R

aSm. Cwd o dien

#ot

IS B R

i dnffw 1t i‘s | fa_‘rf frlbm 1mpoﬂiblc, nayhx ghly '

| pfdbablc, it:may:; 'but it is:ncither fit, norine~

ceflary s

; - [217] |
ceflary 3 ‘Estample, Policy, Intereft and Reafos
miakeé ! 1t,unﬁt 5 an a legulaned‘ Tr a de Wluprgu :

vent s Neeeflity.
Obiel by, by o .
Land-Cruiit s not, therefore unfis for a Mo -

Py

tho’ Gold and Silver are generally \cf’ccc'm,’d:

but'not by #uch fo generally’ as Land's “and
when - made " Money ' will'be." every Wwhit ds
ufeful and defireable as Money of thofe. Metals,

2. The* 'Credit is no’ meafuiré of Trade by
publiele ‘Sanétion, yet tis every whete pradhi-
fed’ as fuch in defe of the othery: for thert
is fearee “a_ Country 'in” the. World without
lending "6t ‘borfowing, which is Credit,. either
upon the Opinion of the Perfon, or a Pawn,
but Land is tiniverfal Riches, valued in all.Pla.
cesy a3 well where there is- Money ‘as. where

there is none,

/

 Objetk: 16. That Crodit of Banks s 'anly

Currrant, becanfe Men may draw out their . Mo=
wey at Pleafiere. - oo T o

i o ’tih‘é_:ﬁi_pgi}éféd Secuuty and Conq :

- yenienicey which give Reputation to the Bank- -

Credits and only Neceflity for fmaller Pay-
Jps:ggthau are paft in Bank, and for fuch Per-
fons ‘or Places ‘where Crédit is unknowan. or

- unufefil; that” cofnpels any to ‘change Credit

:1n;°"A
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 into.Moéney; for many, if ‘not -‘_n.lo.rﬂ:’ %P@Xmgnﬁs
are;daily madé ‘here, rwithout, fce%ng: or.itouch-
ing Money at the Bank, and_a}l,(.il{a,)‘{m,en;tl_s&m{e
made at Amflerdam_without 1ty which plainly
-démonitrates a Poflibility~of - Payments, rw;té]'-
.out-ever: changing at Banks; - and whem Cre : 15
{hall be made Currant by Parliament, and;_ﬁ].__:.tq

for {maller Payments, the N eceﬁficﬂy of ‘chvan.g‘mg

will be totally removedi: = 1T

<

J‘f.;:::(v)'i)fj‘;(aé’t-.»_;i7:: bis:-Credit ought. not t0.besi

by Parliament,. but left-to G’.{ogice;ff&.zf:{’/?t ?
0ther: Baks ds. - ooehd v oniosunn i L

- Ainfw. 1 This: Credit. ,ought‘,‘_"tg’}bg {i@PQ{Gd 3
“Becaufe ’tis .certain, and- fafe ;- zmd ;;;bie_cau_{%;b{f_y
 beifig: impofed, . it. becomes an, Addition. of! : 10
" much real Money:to the Nation’s ,S_tock, ~Whlc )
is:the great Advanrage ‘1ptc11gi¢d'\‘agdr?;v‘;a9‘t’ed,.‘ :

&
£

B I S T TR L UL A SR
‘3. Since common Bank-Credit;is chofen, tho’
not. itnpo'fc.d, before Morney, ’tis, plains it muft

anfwer the End and Ufe of Moneyy bettter than. -

Money, or it would never be cholen; therefore

a more fecure and convenient Land-Credit may

!wit-hmug'h.,mo_réRcafon-,';tndrPx";udcr,r,cevbg’ig}pg{ed.,

4. The very famé Realons and. Motives,
Wl?ich have h‘it‘};xerto prevailed upon all Govcrp-
merits to impofe Gold::of Silver Meney, - will

~Qceafion this Countiy h_;%s.fo'r fome fuCﬁh";SpPP_lY-.'

juftify the impofing this Credit,befides the prefent

. A_But the Cxedltof MgiﬁiéyiBank’s ought to 1
Be Jéft to Choice, and not impofed,: bq:pa,ufl'c):, 3;
cit o C above

_/'\

mpofed.
3:5,6766{5%.10)6 N

()
“above:alledged; it is more_fubje& to Deceit or
Forcey #dand-ican’ never ! 'be o fecure as-upon
Land, 7and .may. prove a Liofs upon the. People, :
when Land-Credit cannot. "And yet, at 4m-
ferdam dand: other Banks,;: Credit-1s partly im-
pofed; “becaufe all foreign:Bills.of Exchange are ™
obliged fo:be paid in the Banks, and Cuftom
~and.Gonyenience makes it ‘always by Transfet -
in Credit:! 'Moreover, ’tis :but reafonable Mo= .
ney Credit ithould be exchanged for:‘Money,
when.demanded at the'Bank;' becaufe:there is
no.:other Proof. that-they ‘have a Fund, for:
which Uncertainty it is unfit;ito. be impéfedy . -
‘and cannet ferve all Occafions, nor fmall Pay-
ments;:.{fo that Perfons, otherwifc unwilling, -are
conftrain’d: fometimes’ to- demand their :Money

~ from. the ‘Banks, except-at dmflerdam; iwh ere;

the Credithath fuch aReputation, that it-yiclds
‘upon the’Exchange.in Money two or three per
Cent: {fometimes. abové Pdr ;o that’twould be

* a Lofs:sto draw it out::of sthe Bank,iand is

therefore never practiféd; exceptupon approachs
- Objeét. 18.-This Land-Credit. will: 7n0¢ /bims o
dily pafs:im Paymentsy becanfe: the Offise does ot
undertake to:change it ar.any’ time into:Maney. "

Anfw. 1. When Land-Credit fhall be made.
Currant by Law, there:can’be no more neéd of
fuch a Provifion, . thanthere is for the: Miit ta
keep. Silver enough always to change the Gold
coin’d there.

i z;- ; Cljc'd,i»,t: Wilvl:b’}cffljﬁcnj-\:{'o‘g'faf’eg'ﬁfefdl%rﬁ'd "-ccfmy-’

venient, - that every Perfon’ will be’ more ' ready




to change ‘it in"Mority; than they-afe how at
Amflerdam; and other: Places,. where there are.
- Banks; fothere can beno need of fuch a Provifion.

3. None now change Bills but fuch as sre-

- jealous’ of the Security,: or have Decafion. fm‘
~ fmall - Payments ;- of “for Peifons -4nd Places

- where: Credit is . unknown':and ‘ufelefss - when -
" thefefare the Creditifhall be fecured by Land,

made.  ‘Currant  by.-Parliament,: and «fitted: *fqr'
{mall Oecafiens, bath the Jealoufy: and Necefx
firy. foi -changing Bills into Moneyat the Office

Py

TR B i s {_z'.:~.‘§‘\..l‘,'='..'}‘~.,,' PSSR ' el
~ =+4.. But the:chief Reglon; fince’ there: can

be .no Neceffity, . why: the Office: {hould net
be ‘abliged o ‘exchange Money for ‘their Bills,
iy -becaufe rhey: muft either deprive ithe Na-
tion -of ‘the .great Bensfit . intended: orincreafe

the ftock of "Moncy, by keeping :in. the Qffice

as ‘much, Mopney as jthey have Credit abroad 3
or elfe: run the: hagard: of being undane hy mali-
. cious and capricious Peoples- demanding! their
Money in Specie by  furprize, .-which ‘would

~ change the defigh fiom a Land-Office itito a

- Mongy Bank, and ohly ekchange the ufeiof Mor

ey for the ule-ef Credit, withaut other Ads

" Objsd. vo.. If the Government flonld vaife-ske

. prefont Maney'vo double: the waluey: uprn’ Publick
" Anfw. 1, Thisimay well be denyid, For'tis

gs rauch as to fay, That Credit upcanPu?h@iF
P st oo ‘altl

—

_ _Publ_iqk Faith}\.,g;_ﬁ,; R
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Faith énly: can {écure the Nation from Lof’,%y
ity as:.well asCredit upon private Eftatesin Land,

‘truft.

2. Had Goyernments always:maifitained their
- Repuration: unfpotted, : as when ‘the Proverb was

verifiedy as fure as Ghegue, this might have been
propofeds but that has been for fome. time oug
of fathion. o L
7 3, A private Perfon’s Eftate in Land, 'was,-is,
and ever will' be, the beft:of Furds or Pawns
for Security -and Duration ;. tha. any Pawn- is

Aafar, «than either Honour, Repiitation, ‘or even

SR 00 R

| -Objc&.'-‘ zo That ” P’erﬁ),zz' mafl bé bmdered '

from calling inbis Money at pleafare: -

- dnfw. 1. No Matjis ﬁri?éte Advantagcought

- to obftruét a publick Good,. efpécially when he'

can {uffer: no -other: Lofs by ity than of: a-¢rofs
Humour, ‘or knavith Defign. . . - -0

2 A Provito in an A® may eafly reconcile
fuch an. Tnconfiftency:;' eithér eontinuing the
Debrt fufficiently fecured, after the Office .fhal]

- be indemnified ;" or by difpofinig of the Eftate at-
-+ aYear’s value lefs, whereby the Burden charged.
- upon :the Eftate-to:the Office might be fecuted
. attheend oftheMerm. -« -~

| Obiclk. 21, That the Pesfons entrufed with

the Management, may, thre’ Garelefunefs or Un~
oL s T e f@iﬂafﬂff

 which I fappofe few will affert, and fewer
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faizbfulneﬁ dzﬁbfzrge the Land: wt:the énd of 2he.

Fermy. fwzﬂ:wm‘ fdtzsfying tbe fCredut mzfed up;

‘am'zt. RSy

Polazg .
i

‘\“.‘i’ S

1‘:

Awfw. 1. The Benefit by this Office will fo
fat)wtr{nfccnd the - fufpected "damage: by unfaith-

toobe hazarded ¢ For:

 fab f'Management,l.that dn Prudence. it oughit. -

thlS will bc;,thc | O

!
.;1;,‘; e

1y Liife! anduSpung to et alhthmgs clfg nat;

ka.

2y Thxs will be as. faxthf’nlly dlfcharged,\ as
onber .great. TTiafts: nowi arey as<the Chancelyy

Courtsof Judicature;”

hamcnt

LA U P
.{‘\‘ .-s‘a.x 4 RN \‘ o)

EEANS

Great and fcvere
to deter them, ;_

"‘; SLI T AR

3”4:.« By

of tlm

. ; ;;.Su{:)éofe th.cre may

Millions of Souls, and

Calmlm‘zon, 53' 'wbzcb wmay) be gztejz', ‘wh'ﬂ}\“
P Sam iy ‘conveniently ferve & tb@ Ocmf ongis

the Treafury; : the Mint,

and the like; lodged inthehands.of Perfons cho-=
'??n by the i{mg% or may be appomted by:Pars.

_‘ . .y_i\‘(‘ﬂ 4,.,_:,_ *’<., '\}
\

Penalues may be. ena&ed

- \/1 ,\!
e

ww
,

.d\»E{’ca.bhﬂlmcnt, fuch xPravEﬁdn g
de;: thaty: tho’:all the Perfonsientruited ‘were

;ncitg,er \]mi?e nor haneft;: twill bet xmpoﬂible fa

behave themfelves deceltfully

f

¥ o E
“r :
lt..': (ll i )i\ 2

ngdom

be m:Great Brzmm four.,

that.their. yearly Expénce

may amount to fixteen Mllhons, at. 4.1 Sterhng
par hcad, onc thh another. S

RS

- Suppofc ‘
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; Suppofe alfo, that the:yearly Rent of the Larid
Eﬁates may yield two- Mxlhons, and that all:the

ready Money :may: be !one: Millionj. then:tuft
tw of the fixteenr Millions:be -defray’d by the

Rents, -and..the. remaining fourteen. Mxlhons by
Induftry, Laboury dnd.Tradés ;o .

~:1Amongft:the: Labouncxs,f with rcfpeé‘t to" thls
Computacxon, may be reckonedall that re¢eive

" no more. thdn their: PlOﬁt, ‘but: live: on Rents;

Ufury, or-Sallery; as’ Miniftérs-.of : State;: No-

blemen, -and -Gentlemen, all Divines,: Phyficians,
Liawyers,; Schoolmafters, Journey- men;; Soldlers, ‘
- Seamen, Labotrers, and thedike.." oo

e Amongft "Lraders,- all. may: be znumbxed that
seceivethe recuin of their Stocky together: with
then Profit, .which-generally:is the lealt 'part of
their Receipts, as Merchants, Shopkeepers,: AAr-

- tificers, Country Farmers, and the hke, that ,
- make ufe of Stocks: . :

~-Suppofe ‘half the, 1eadYMoney,, bemsr onchd-
hon, circulate:among the firft fort, and thar their
Expence, comes to cight Millions per Anntim.

-Andfuppof€ the rémaining Million is'émploy’d

among the laft;-and that. they:expend the-othiet

“eight Millions: per dnnum. To difcharge the Ex-
pences of-one Year of the firft fort, the Million

mufticirculate- thirty;two: times, ~which-makes

ight;Millions:: But the fame Sum muft circu-
late very-many more times among:the Traders; -

becaufe they muft not only-meafure their Proﬁt
of eight Millions, but their Stock alfo every.re-

turn, which may exceed two or three hundred
times a Year, viz.

When Traders ‘make but ﬁvc per Cent. Proﬁt :
- of their Moucy every tetuin, ‘the Million mutt

czrculam




tirculate at leaft fix hundred and forty times to
mieafure sheir Stock s ofteny which amounts to
one hundred and fixty Millions:in 2 Year. .
. If they make tén per Centy then the Million
mutt circulate three hundred-and twenty. tities,

and meafure but eighty Millions. . . .~

*If they gain twenty per Cent. cach 1'etut1i'; ‘the
Million ‘muft . circulate one hundred.and fixtyy

‘and:-meafure but 26 Millions:in a Year,

- For Bxampley if a Trader gains 1807 per A,
Profit with.rooZ. Stocks and make five per Cent.
each Reéturn, his Svock muft be turi’d ewenty
times a Year, and. pay 2000 /. If he gains
ten per Cent, then he returns his Stock but ten
times, and pays 1000 /. And if he: gdains twen=

'ty per Cent. then five Returns, and yoo /. paidy

produces the fame 100/ Profit-a Year. =

Note, That what is ndr." a&ually 'meafﬁi;éd |

‘with -Money in Specie; muft be difcounted
‘with fome-fort of Credit orother. -~

By, this Caleulation, half a Million ready
Money difcharges at leaft fixteen times its owh
Value'in 2 Yeary and may circalate -above thrée

" hundréd times,  and meafure in Goods above

eighty Millions, for no more than four Millions
annual Profit; - fo that a Million in Currant
Credit addéed to :the Stock of Money, muft at

yearly more than is now. gaiwdy

Jeaft produce a ‘Million Profit to the Nation

A A e e b i .



