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TO THE

R E ADER.
T Hen our Money ’d Men L
~ firft - follicited an Efta-

, bh{hment of the Bank by A% of

Parliament, the Argument made
ule of for this Def ign was not
only a prefent Loan, but a great

& {how of future Service 5 which

we may fuppole from the migh-

~ ty Powers and Privileges the Par- -

liament gave them, beyon& thofe
of any Corporation, or Society, -
I believe, that ever was: Ere&cd. :
in England |
- The great En(gmes we had thcn .
‘to move [our Trade and our

© War] under 2 great fcarcxty of

Money to keep them a gomg,
Put the Parhament upon umtmg,
A?. B as,




vet apparently to the Govern-
~ ment in feveral prompt Loans.©
- Bugit feems ‘thé“ﬁt‘ﬁ;:[)ifé;%utfé,
 of Ufefulne[s is now improvd in- |

~ ro.a ftrong Argument of Necefity, |

- To the Reader.

" as far as it cou’d be done, our
~ lietle  difpers'd Streams i the |
Channel of the Bank of England :
~ And it provd accordingh
* Bank was ufcful, if ot td”

, the
“rade,

" infomuch, that this Bank is valu’d

by fome as the main Support of §

- our Government 5 and is indeed |

< too great to be: difoblig'd, efpe-
 cially in fo fmall 2 Requeft as

~« that of a Prolongation. .

It is obfervable, th-atfat?hercna“refi 1
~ fome Things which are Cordials |
" to 2 Man’s Body, but when they, |

by being us'd too frecly, become

- ;zeceﬂa;y,f they foon become fatal
- too: And I thon ght it worthmy
 Enquiting (for private Satisfacti-
~ onat leaft) .:,whgthC'l‘:tfhiS" fupposad

Body Politick.

b the Reader. |
" Neeeffity of the prefent Bank might

not portend fomething Il1 to our

- But it was fome {atisfaction to

- mie to find the »Ne‘caﬁi‘g; "‘O‘ﬂ’ly}’“fu’p i
pos’d, not provid; efpecially

~when I found its being mortal to
- outr Conflitution, a Point that

was capable of being but too

 well provid. I have faid fome-

thitig to remove this Neceffity here,
and no doubt much moie will be

o ﬁaic;i,fw%en Ways and Means dte eh=
ter'd upon 5 buc that a Prolongar

tiop will make the Bmlk become

| neceﬂ”a;y indeed, T think I Have
~ prov'd beyond Difpute, And

that is the Reafon why 1 ¢ou'd

~ never give my Confent to 2 Pro-
longation, hiad T vhe Henouito heat

the Debate. i

1 Or if Tfolind the! argammuﬁ
- be ftruck, I {hould befor felling

our C----=-n, as our Soldiers do

- their
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To the Reader.
‘their Lives, as dear as I cou'd :
I {fhou’d fhﬂy reject the profer of
a Million, as too fmall a Share by
'much wherewith to purchafcthe

Whole, And I fhou’ d not much que- -

~ ftion but to find the Bidder wife
enough to comply; but I fhou'd
‘be very Humble afterwards, and

know my Mafter.. ot
~ For it muft ever appear tome
- a dangcrous Solecifm in Politicks,

that the Conflitution fhou’d de-~
pends uponany thing in thisWorld

befides itfelf 5 or, that the Thmg B

which is the. fupport of every pri-

vate Man’s Property, fhou'd fub-.
fift by any private Support. And
therefore, I hope the great Law

of Self-prefervation, will never in~
cline our Government' to lean

~ with fo great a Stre(s upon that v"l
precarious Swpport ; which, when

: _w1thdrawn, I muf’c fall o the
Ground Lo

 Thefe O

To the (Reader |
| Thefe I judg’d rto be Truths

of too great Importance to be

~conceal'd by me, efpecially when
~ Ifaw none elfe appearing to re-

veal them ; and that’ ‘smy Apola.-
 for Pubhcanon
" And if I have made gosd

my Point, I fhall not fear, but
‘that this httle Tra& will find Pe-

trom, and our excellent Confh—

tution @atmts
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B Chap. 1. A brief Account of the

i Bftablifbment, Conflitution, Privi-
i leges, and Refrictions of the pre-

N\ JOtiwithtanding that the Bank of T Inf
LN E#glond is a Subjet that hasgeete |
had no fmall Share in the late Politicks derabie, NRTI

. JowBank of England, andof the
 @rofits arifing o the Members

thereof.

Ch. II. The Cafe ftated, and an En-
quiry prade into the Confequences of
~ “prolonging the Bank. Firft ’?’t\]",,'. -
- Regard to our Trade, and all 6-
ther Merchants and Traders. 17
Ch. 1. The Confequences of prolong- -
~ing the Bank of England, with -
- F]{egardg to our ’Go)iernm,;nt"‘ va_nd»‘."
2
~ Ch. 1V. The Pleas and Pretences on
the fide of the Bank examin"d'.‘g% i’

- Conftitution. |

The Conclufion.

By

e RE- o

of the Town, yet there are feverala-.
mongft us who feem to look rio farther

 than the Counting Tables in Grocer’s
- Hall; and fojudge of the Bank as they

do ofa Banker’s Shop, to be of no other o
Ufe or I\nflamce butto receive and pay

Money.”

. Thereate others, and aftiong our
~ deeper fighted Politicians, who plainly

perceive an Influence, but want Light

- to'trace it out ; and confequently muft |
-In grear meafure talk in the Dark;
~ When they engage in thisSubje&.
- Asto the firft fort, they may have

their Error corrected by alimoftevery

Difcourfe that happens between the

Peopleof different Opinions, withre-

gard to the Bazk : One crysifthis Ravk .

| 15 prolong’d, it will ingrofs our Trade,
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11 | The Tntroduétion.

and ruin our Conftitution: At the

{fame time another is pleading fo much
Merit on the fide of the Bazk, that 16
per Cent. Or more Annually, has not
been a {utable Reward for their Servi-

ces to the Government ; nor canany

thing be; buti farther Eftablifhment.
5o . Now this methinks, ought toconvince
i . . aStander-by (what both Parties are

. agreedin) that there’s fomething cor
" fiderableinthe Matter.
| repiesa’ Tt is therefore for the Ufe of thofe
| s Rere ho ant Light into the Receffes of
Jemasion. i Subje@, that the Paper before
‘them was written 3 and it will not,1ts

‘hopd, be accounted Prefumption, to

fay, that feveral of thofe Gentlemen,

‘who are Strangers to the Nature of

Banks, and .to the Condmom.of the

L Bank of England, may be defervedly
0 ~ plac’d within the Walls of the Houfe
"~ of Commons, altho’ their. Education

and Studies have not led their

Thoughts muchthis way. =~
Th\?ﬂ%zrefdre’ it will be requifite to pro-
ceed in thisArgument with Perfpicuity
| | and not only to ftate

i, the Cafe intelligibly, but impartially
 too; towrite without the’Aim atany

o ~ Talent, either at Satyr,or Harangue,
RS ' but to endeavour all along to lay open

[ . Tbe Au- ;,’
i thors De- .

. fignin Rea VTS 0 T L E
. p‘gfefe‘mi{}g and Plainnefs;
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The Tntroduction. il

what I take to be animportant Truth
tousall at this time, and to fupport

it by proper Evidence. = - p
_ For this Reafon, andleaft the Gen-
‘tlemen of the Bazk fhould think them-
felves too ficely deals with, I profefs
‘ot to deal at all with their Perfons,
nor to lay any thing exprefly to their
Charge; no nor to deny them the
Praife of having ferv’d the Govern-
‘ment well. In fhort, I canafford toal-
low them all the Virtue and good Prin- -
ciples imaginable, If I may but take
leave to ¢onfider them, and their Suce
ceffors efpecially , as Men liable to
‘Temptations, while they partake; in
common with us, of Natare as well
as Grace. A
And intending to obferve this Cau-
tion, I muft requeft the Reader, ashe
goes along with me, to obferve it too,
“that it is not the Peg'ombu‘t the Thing
-that I am concerned with; and confe-
: ?uently what T write, being derived
- trom the Influence of no Party of Men
whatever, I may expeét a favourable -
‘hearing from all equal Judges. -

Seafonables

~And Tam of Opinion, an indifferent , g erest.

Perfon may prefume to be heard, if he
“has confidered the Cafe, and has any
thing worth hearing, at this Jun&turee
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The Introdu&ton

when every one expeéts the Caufe will
be brought upon the Stage by the Bazk
it felf, which will plead with you (and

| with o {fmall Affurance of Succefs) for
the prolongation of Time, almoft fix

Years before the Old T'erm can expire;
tho’ it may laft much longer, if a Prin-

§REMARKS

UPON THE

| Bank of Eﬂg/and
cipal of 1,200,000 /. be not then pay’d B R o
| them by the Gove1 nment. " o 7o

WIT H o
Regard more Efpecxally to our -

'fTrade and Govemment

CHAP I

A brlcf Account of the Eﬂ*aélzﬂy :
ment , the C onflitution , Privi-

: ,’jleges , and Reftrictions of the
~ Prefent Bank of England, and of

- the @roﬁts arifi f ng to the Mbmbers |

‘ tbereof
- HE B.mk was’ Eﬂ'abhfh’d by

8  2Loan to the Government

_ - of the forefaid 1,200,000 /.
~paid in at feveral times by
Subfcnptxons equal to that SummTh»
i C | The

Q0

T T e
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biifhment 51y the Year 1693, Guil. & Mar.. 5.

6 Q@m;’zrksupon the |
7he Effa- - The A& for it’s Eftablithment pafs’d
ofebinks hich laid an Additional Duty upon
48, Aan. Tunnage, Excife, &c. 'Which Duty,
1693. according to the ‘Calculation then

made , wou’d bring into the Exche-
quer40;0004, per [An. of which xoo,

ooo was fecur’d to the Bask, as In-
tereft for the faid 1,200,000 £, amount-
ing to8 per Cent. and goo0 L. per An.
more; - which, was fuppos’d ;to be
thrown in to pay Sallaries, &c.
+pen this Puridof Principal andIn-
tereft, They were Incorporated un-
der-the- Title -of -#he Governour -and
Company of the Bank of Englqnd, with
a Power to make By-Laws, 111(1 doall |
~ other A@s as a Company , legally
‘Conftituted and Incorporated: = =~ §
_ . Purfuant to this A& of Parliament, |}
-they had a Charter inabling them to
~meet and choofé d Governour, a De- 4
“puty Governotir, and 24 Direftors, ¢
‘13 of which (the Governour or De-
puty Governour being always one,)
made a Court ; in which was lodg’d
~ tHe whole Power of Tranfading all
- things relating to the Society, except- §
“ing-only, when a:General Court of }
~all the Members; was: call’d; which
- waset0-be-fous: times a Year; and .
2 - oftner. |

~dit, partly by Reafon the Fundsupon

Bank of England. V4
oftner, if demanded by any nine Mem-
bers, who were poflefs’d of at leaft
so6l. in Capital Stock.
" The choice of thefe Officers, and
the “appointing their Sallaries, was
made by the Majority - of all the
Members, poflefs’d of at leaft 500 4.
Capital Stock ; and was to be made
anew every Year: The Governour,
Deputy Governour, and 16 of the 24
Directors, having a Capacity of being

T

chofen again. -

. 'The Governour w“ S to bé quahﬁed
with the aftual Pofleffion of go00 4.
Capital Stock, The Deputy *with

- 3000 /.and each DireGorwith2000 . -~
7 Thus they ftood Conftituted till 774+

mens upon

Tallies had very much loft their Cre- ﬁ;f';‘é;fg
which they were ftruck, prov’d defi-
cient, and their Payment of Courfe
was remote ; but chiefly by the Frauds
and Artifices of Stock-Jobbers, ¢c. {o

- that they pafled at very great Di-

{eount, tothe great Prejudice of the -
Publick Credit. -~ - L

| For Remedy of which, and tore-
| ftoretheir Credit to the Tallies, the In-
| grafting AQ asitiscalld, then pafs’d,

by whichallPerfons poffefs’d of T'allies,
. o - might

S e

~ the Year 1696, when the Exchequer she 8. bya b




Remarks upon the |
might make a new Subfcription to the
Capital Stock of the Bank of Exgland ;

and become Members thereof, by a

new Incorporation; the Bank béiné
oblig’d to receive the faid Subfcrip-
tions 4, 5¢4°s in Tallzes, at par, and the

remaining 5tk Partin Bank Notes.

- By thismeans the Capital Stock of |
the Bank was inlarg’d ; and the Go-

vernment oblig’d to pay them § per

Cent. for all their Subfcrib’d Talzes;
making it up where they did not carry

fo muchIntereft before, and alfoto al- |
- low them 8 per Cent. foras many more

Tallies (which they were then poffefs’d

of) asamounted to the Summ, which

_ wasSubfcribd by the new Members,
~-in Bank Notes ; fo that the whole of
‘this new Inlargement might be e«

- fteem’d at 8 per Cent. from the Govern-
ment ; until the Funds fhould comein,

which.wouw’d. pay off thofe Tallies i

Courfe; and the Bank wasaccording-

ly tomake a divident of Principal to

the Members, as thofe Tallies were
paid off from Time to Time.

And thus they ftand Conftituted -
now : The Talies being (as P'm told)
pay’d off by the Government within

xoper Cent., of what was Subfcrib’d ;
fothat their Capital Stock intheHands

“ble by Indor

- Thirdly, They ver
- Purchiafe Lands, (Crown Lands ex-
cepted) and to reccive Goods, &

Bank of Ergland.

of the Government, is now bt little
more than the 1, 200, ocoo /. firft

- Subferibed; though the Number of -

fecond Subfeription.
there were feveral Advantages

their Menibers, s éncreafed by the

Privileges given to ths Sociery, foine

by thegfirft, and others added by the
“fecond Eftablithment.. The Privi-

Firft, A Power to esténd théir

- leges ljg'the firt were,

Credit, and borrow Money of fuch

- .as wou’d Voluntarily lend them; the

- 'Governmert, fo far as it wou’d pay,
being the fecurity to the Lender.
- Secondly, For the better and more
- convenient circulation of their Credit,

their Notes , under their Common

eal, were made Legally eransferra-
fement to all Voluneary

Acceptors. T
ey were impower’d to

upon-lending their Credit or Monéy,

and te buy Bullion, Gold, or Silver ;

- and alfo to fell fuch Lands, and the

| - Produce thereof, and all fuch forfeited

of

 Goods, and Bullion, Gold; and Silver.

C ~ Fourthly,

the 8 per Cent. Interé,?r
' -3 tothe
NQ spefrft 4t
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o Remarksuponthe
~ Fourthly, They had alfo the PI‘IVI-
lege to deal in Bills of ‘Exchan‘ge?
either to give or receive them fGt
"Money, or other Bills, e

" Fifthly, That their Capiral Stock

fhould not be ';Chaf?;ﬁaﬁl?a_[?‘}%"h"yanY”

' Rate, Tax, or Duty whatever.
R Sinthiy, And for sheir Encoufage-
~ ment to aftas a Body , it Was not

Lawful for the Government to ;paly |
them their 1, 200,000%" Principal,
" but upon a Years Notice ; -and that

i

 not to be given until after the fitft of

" Ang. 1703. by which they had an

 Eftablithment of 13 Years.™
Eﬁgebz}g:};hly, Andxgtmav be feckon’d
~ amongft their Privileges , ~that gn{y
Member of Parliament mxgh;-bcial o
a Member of their Society. =~
" Thefe are the Chief Privileges they
had at their firft Eftablifhment,which

- Privilege

by the Je- are all recogniz’d at their fecond, nd -

cud . fuveral new Ones granted.

~_ Firff, A Power to borrow more
Moneys upon the Fund and Seeurity
of this Ingraftment. ~

" Secondly, Tt was made Felony ina-

"ny Perfon to counterfeit their Notes.
iy, NoMan could be 3 Burk
- rupt by Reafon of bis Stock, not et

 the firfk of Jaly,

| mhlsPropoxtlQn o

Bank of England. 1

~ment by the Cuftom of London.

- Fourthly, The Time of their being
paid off and diffolved was enlarg’d,
and not to be under a Years ‘Warning
after duguft the firt 1710. fo that
whole Time will have been Eigh-

Stock liable to any Foreign Astach-

- teen Years. -

. Fifthly, It 1sEna<?ced, That d’“t_ir,i.ng

the continuance of this Bank, there

- fhallbe no other Bark ftabliflvd by -

Authority of Parliament.
- Having feen their Privileges , we Reftrid-
muft be {o juft as to look upon their & b

- Reftrictions too ; which we may do

without diftinguithing their firft and

fecond -Eftablifhment, they heing

much the famein both, =~ 7
Firft, No one Perfon or Society

~cou'd fubferibe above 10000 /. before

then follewing, nor
above 20000 /. afterward.
- Secondly, They are not to borrow
under their Seal above the 1,200,000/,
lent upon their firft Eftablithment s

nor above the Summs fubfcAb’d upon .

- their fecond; but if they do, wnd
- any Deficiency arifes from thence,

vach private Member is made liable

s / C .‘2 Tb;rdl h
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1h Reniarks upon the Bank of E“glmd‘ 13

Thirdly, “They are prohibited Tra- f very earneftly, and fo very early to

ding (any O,the“““,re ‘tharfabove per- follicit the Prolongationof it. = °

mitted)as a Corporation,or itipower- ‘To which Tan{wer, Firft, the'8 per ruereft o
ifig aity ong to Trade for thiemm as fuch, Gent. alone, (when the Legal Tntere@ 8 per
undet the Penalty of treble the Value was but 6, and the clear Produce of
they Trade for, with a Reward of 2 Land feldom 4) was of it felf a-fufhi-
fifth Patt to the Informer. ~~© | cient Encouragement to_this' Under-
~ Fourthly, Wthey fhall refufe Pay- taking ; efpecially confidering that
mert of any of their juft Debts, the ‘this was Exempt from Taxes, to

~ Land were diable.” This is obvigus,

but I anfwer, Secondly,

Exchequﬁrmay ajd muft pdy them
ot of the 100,000 /. as it fhall be-
~ comeduetothe Bapk. =
. ""Thatthis js an impartial Account
* oftheir Conflicion, Prvileges, and

Reftritiors, will be confirm'd by any

-oné that thifks it to perufo the 2 Al

- of Parliamént before-mentipn’d. .+

_ And itishop'd the Readerwill car-

ry thi§ Account along withhim ; be-

Cduife the following Arguments Thall

be form’d upon it, and 1rf refErence to
the Parriculars of it; whichls, 1 chink,

2 fairand clear Method of ftating the

pywhs  But perhaps, in the mean time, it

weens the may not be improper to anfwer a

ks Queftion that may bemade, concern-

: gy S g e e gy T
i ing the Inducements which at firlt -

fnov’d our Money’d Men to procure

the Eftablifhment of the Bank ; and

- {till engages the prefent Members fo

AT

| :il'he Power to extend their Credit, 4 yui.
and upon fo gooda Foundation as the mited Cre:
fecurity of dn A& of Parliament, is%*

perhaps a more confiderable Article
of their Profit than even {6 great an

Interet. 7

. They had a fufficient Profpeét (and

Timg has made it good) of raifing
their Credit to a Psr with Money';
and wherever fuch Credit obtains, it
affordsall the real Advantanges of o

~much Money.

' Anda Credit thus Eftabliflyd, and
rals’dto a Par with Money, is capa-
bleof being increas’d to an immenfe
‘Value ; confidering the great Occa~

~fions forit, ‘and Conveniencies ‘of it

- in Trade, which, its known, cannog

- be carry’d-on to a due Extent in Eng-
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- Remarks upon the

~ land, without a far greater Summ in
Credit, - than there is in Specie in
~the 'whole Nation : And therefore a

~ Credit vaftly extended, muft bring

Difcouns-

Exchayge,

Credited.

- invaft Profits to them that are thus

. To explain this in an Inftance or
ing illsof tWO 3 The Bank has a Privilege to
negociate «and difcount Bills of Ex-.

change ; -in*doing whereof, the Per-
fons ;.whg' come to have their Bills
difcounted , ( which is commonly ag

‘theRate of 4 per Cent. or upwards)

- feldom. require Money ; but rather
- choofe their- Notes, as being at.Par

with Money, and more eafy and con-
venient in Payments than Money.,

. —e P
]

Now ifthefe Notes cirt:ulatéabfoaczi,

but o long astill the Money is pai

~ into the Bask upon the Bills of Ex-

changey then the Bank gains all the
difcount;, without disburfing, any
Money, and makes Advantage of
that Money fo much longer as their
own Notes circulate.. -

Or if their Notes fhould return
fooner, yet, confidering that moft
People-(for their own Convenience)

depofit their Money in the Bank;

that Money will anfwer thefe other. -
- Bills as faft as they ceme ; and fo one
T . - Summ

Profit and Advantage. R
- In like maﬁne‘r;thea Bzm/c PUOQECdS Lendizg

Bank B England. 15
Summ will adfwer. the Demands. of
another ;  from. whence it .follows,
that the Bazk is able to circulate, with -

a fmall Summ. of Money, a much
larger Summ in Credit, to their great

) . beir Cre-
in lending. their Credit to the Go- J;pp t':c

‘vernment, at confiderable Intereft ; Govers-

which they can do without disburfing "

‘any-Money , if the Notes they lend

thould keep out until the Funds upon

‘which they lend them, bring in the
‘Money to the Bask ; as now it-may
- well be fuppos’d they’ commonly do,
-when the Credit of the Bask is fo
+high, and the Parliamentary Funds -
- -arenot foremote as formerly.

. 'The fame,  or greater Advantages pyepine
they will be able to make in the Pur- of Zindse

chafe of Lands, when their Credit
{hall be fo good, (asitmay even now
be fiippos’d to be) that the Rent or
Produce of thofe Lands fhall be fuffi-
cient to fupport the Credit Circiila-
ting,wherewith they were purchas’d ;
that is, {hall be fufficient to convert it
-into Money as faft as it fhall be de-

- manded, till the Land brings in more

Money ; and foon every Year, until
the whole Produce fhall be equalto-
| - the

i T i s i s e T S




- awith ¢

Remdrks tifon the
the whole Summ of Purchafe ; ‘and
then, in this Cafe, thofe Lands coft
nothing but Paper. R
- Ofif their Credit fhould not extend
to this Degree, yet the Inference ‘is

certain,with what fmall Summs,join’d
with thgir great Credit, they can |
- rhakefarge Purchafes. The Influence |

. and Bffe@ts of which, may hercafter |

" fall under confideérations

" Thefs Hints and Inftances are fuf

ficient to give the Reader fome Tdea

of the Profits of the Bunk (without |
~ inlarging upon their receiving Goods

| Tbe Cafe ﬂated ;

» ’ ~and. ant Enguiry,
~ made intothe Confequenices of
_ prolonging the BankO}Englmd

Firft, ith Regard to gir Trade;

e e e a0 25 e

" and all other Merchants and Tra-

T I—IEPmlongauonalmd at by zemisfip
“B . the Ba#k isfaid to be 21 Yeats ; gefted for

1 1 o d it Ang iy 1 prolongin
and the Conditions to be offer’d to the 720

depofited, and their purchafing Bul:
Jion, Gold, Silver, ¢&¢.) and confe-

quently to account for the Canfe that .

has rais’d the Zeal of its Members, in

- profecuting thc*’Dg:ﬁgn of a. Prolos- f

~ gation.

 ghere is no doubt but they will plea

Pretenc |
to confider the Nasural and Neceflary
Confequences of fuch a Prolongation,

§  Parliament, are éither to lend a Mil-

lion of Money for that time, without
Intereft; orto lower their prefent 8 per
Cent. 10 5, OT 4s; fo that the remain-
ing 3, 0r 4. may bea Fund, whereon

toraife part of the fupply that willbe

wanted this Seffion. .

Inorder to obtain this their Defire;
their paft Services, fet forth their pre-
fent, and propofe mighty ones for the.
fatbre. .o oo
. The beft way to examine 21l their
es, will, I ptefume, be firfk,

- ~
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- attended to.in this Cafe, are fuch as

“ ~ How the

Bank may

- F

‘tothefe two.

Q{c{mdrk_s upon tbg‘

“and then to enter upon the particular

Confideration of the Arguments urg’d

on the fide of the Bank. . N
The principal Confequences to be

concern Trade and the Government,

and therefore (to fhorten this Di-

feourfe) T thall only fpeakmth regard
 Firft, Astothe Tradeofthis King-
dom, the Parliament,in both Eftablifh-
ments of the Baxk, thought it neceffary

~ to reftrain it from Trading either im~

~ mediately, or by Commiffion, ( ex-
. cepting in the Produce of their Land,

the Sale of depofited Goods, and the

Purchafe of Gold, ¢, and the nego-

tiating Bills of Fxchange) as plainly |
forefecing, that were they permitted |
‘to Trade freely, they might monopo- |
lize what Commodities they pleas’d,

and undo all other Traders by their

great and commanding Stock,
“But ifthe Bank can evade the Force

and Reftraint of thefe Aéts, and of any

others thatare likely to be made, then
it may be jultly concluded Danger--

~ous, if not Deftruétive toTrade, in |
 theSenfe and Judgment of the Legi- |

toadire® Courfeof Trading. =
- For the Fallacy may beas eafy,as it 2%
- will be gainful: For fuppofing thofe Trate in

~ Bank of England.

~ As to the prefent Conflitution of

the Baznk, the Government of it is in

-the Hands of 26, . or rather in the Ma-

Jority of that Number, who are not
 liable to.any Perfonal Penalty, northe
- Bank, thro’their Default , "to forfeit
"any ofits Privileges, (fo fecure is this

Eftablithment?) and therefore there

feems but very little Terror againft,

while there are ftrong Temptations

Gentlemen agreed and refolv’d to em-one r-
-ploy a  round Summ: of - Bazk-Money,
or Creditin Trade, for the fake either

tances

of the Bank, or themfelves, which is

not an impoffible Suppofition, confi-
dering the great Profpet of Gain, and

‘the {imallnets of the Number of Mana-

gers.

_ It isbut giving 2 Commiffion, in

general Terms, (from doing which
neither the Parliament nor their Char-

ter reftrains them) to one or moreof - -

the Diretors, to difpofe of fiich Mo =~ =~

ney or Credit,for the faid Service;and
then he, or they, canas openly Trade
withit, as other Meichants can do

with their private Stock ;and mayac-

count to the Bazkin Terms4s general

8 ‘ <

;4

mcry




. éporher,

10

Remarks upori “the
as-thofe of the Commiffion, bringing
ina competeat Profit, and inftead of

 being detefted, gaining Applaufe, be-

How in’

fide other Preminm.,

. But if it muft be not fuppos’d, that
- the Direcors will prevaricdte at this
rate, for {o {inall a Profit aswiil bedue*

~ to their private Shares ip the Bask ;

- fider’d what Opportunities they have
~ of lending each other what Summs,
- and upon what Termsthey fhallthink

- And thus Trading in their Private
" Capacities: with the Bazk-Stock, it
- -amounts to the fame, if not a great-
“er Injury and Oppreffion to Trade,

* 2 Pradlice to0 Palpable , there s 3 |

thart if the Bank it felf traded with'the

likeSumm barefacd.
" But ftill, ifeven this fhall be thought

‘more covert way of doing the bufi-

iefs

Bowin &
16itd,

L

¥

' Itistoberemember’d thatthe Bank

" hasa Power of difcounting Billsof Ex-

- _chatige; which they have done at 4

- thaZthe Dire€tors may Command this

per Cent. to creditable Merchants, e
o ‘fpe‘:_xally;t_hofe well known tothem.

"* Now it cannot be fuppos’d: but

bRy

Fa-

ﬁerhaps the Temptation may appear |
firong enough, when ’tis farther con- |

)’ : ; agepay :JIxhe : Bdﬂk.

Bank of Englé.nd. L

thers. : S
. They therefore, or any of them, as
being Merchants, eafily forefeeing the
great AdvantagesbyMonopolizing fe-

veral Commodities, and other feafona-

- ble applications of large Summs, will
~ beable to provide themfelves for fuch

- undertakings by the Bank-Stock, in
. this Method. -~
- Suppofing the Summ wanted is

20000 4. He need only procure one or

. more Bills for it to be drawn upon

himfelf, payable to a Friend of his;
or upen a Friend of his payable to him-
felf, 3 Months after Date’;, upon the

' Creditof which Bills, when accepted,
~ his Intereft will be fo good at the .
 Bark, thathe or his Friend (whichis

the fame Cafe) fhall have the Value

of thefe Bills paid either in Baxk-Bills,
or ready Money, at the difcount of
& per-Cent. per An. ~which 8 but 1 per

Cent. for the 3 Months: which Summ

. Receiv’d may be {o difpos’d of in
- Trade, or otherwife, that the Pro-

duce may come in, time enough ta

' In this Cafe there isno Injiljry;f but

| aProfit to the Bazk ; and yet he who
- canhave great Summs at Command,

at

~ Pavour at any time, and beyond o-

TP Sou——

5 ITRENR IS TR T I O cater




Sl
iy
|
L
I
[
i
2t
i
S
i
i

c@‘ﬁf (2 \

23

 Remarks uponthe

at fQ,.fmall arate as 4 per Cent. and, |

which is  more advantagious fill, for

~jult fo many Days, or Weeks, only as

 affets other Merchants, but by: mg.

‘he wants it, will undoubtedly be able -

to out-trade all others, -who cannot
procure fuch Summs, or muft be fiyb-
je€t to the common Terms of bor-
And he being thus qualified, will

never want ftrong Temptations toat- -

tempt  Monopolies, of one fort or o-
ther ; which is an Injury.that not only

king the Commodity dearer, reaches
allthe. confumers of it.  And all this

~ he will be able to do by no Ability of

quence of

the Banks

Trading.,

his own, but by his meer Relation to

- the Bank of Epgland, .
_Whether this hasa&ually been the

Prattice, is not Material to our Argy-
ment ; it being fufficient, that poffibly,
if not probably , it may befo; but
thus much may be faid, that fuch ways
have been taken by privateMerchants,
cither to fupport their Credit, ot carry

on Monopolies: And here at the Bank
1t may be done, to {o much an higher

Degree, as the Stock of Money and

- Credit in the Bank exceeds theirs ; and

confequently  to _ a . proportionably

C.ooo o greater

 Suppofition, as by thefe now ad- .

- rity, to preventeither it’s Trading, or -

- Bank of England.
greater Difcouragement of other Tra-
ers, and Damage to the Publick. .
* And now ‘methinks it ‘might be

‘worthy your confideration, whether
the Notorious failure of fo many pri- .

vate Merchants, ‘efpecially thofe of
midling Stock, and ‘the great Decay
of all Perfonal and Private’ Credit in
London, within thefe few Years laft

paft (wherein the Banks Credic has
.béen on the other Hand conftantly
gaining Ground ) can be accounted

23

for fo well, by any other Caufe, or .

vancd. .

., From the Inftances already given iy
it’s reafonable toinfer, that there may ineflesbuat.

bemany other ways found out for the

‘Bank to evade all Reftritions, that

can belaid upon it by Publick Autho-

it’s Trading to the pernicious Degree

- - For experience thows, that fcarce

any Reftraints can be effe@ually laid
upon Trade, orupon-any Traders,
where the Temptation of Profit runs

- very high,- and'the Stock of ‘Money,

or Credit to purfue it, is very large. =
Therefore I muft confefs I cannot

forefec any Limitation or ReftriGtions,

~which
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which thc Bank may pxopofe, or‘may*

be willing to fubmit te, which will

not be liable to very eafy and an&l.. |

cablc Evafions.
Thus it appears how capable the

' Bank is of Trading, in thofe very

, Cafes wherem the Parliament i intend-

edit thould not; but we muft not o
mit another Cafe, wherein they have

.a Power and Privilege from the Parlia-
ment to Trade s and that no lefs In-

juriouly to a more confiderable Body,

TheBank's ] mean all the Landed Men of the
- Trding " Kingdom: Which they may do by
- Virtueoftheir forcmenuonedP1 1v11cgc

. to purchafe Lands.

This, it was prov’d in tlie former
Chaptex, they will be able to do in

vaft Quantities,and without Disburfe-

ment of much Money; by means of
their great Cred1t, which will fo pre-
vail in time in the Country, as well

~as now it does in- Lozzdan, as to be in

moft Cafes preferable to Money.

~ The produce of which Lands thué
- eafily Purchas’d, will make a very

proﬁtable Tra.de of it; .and in due

timea very Tempting one, and w;th—

in their reach too. o
‘For the fame means which xmpow-
€r them to Out-Trade all Otheﬁ in
: V1CT <

~ of Land.

Bank of England.

Merchandife, will equally inable themi
to out-do all Ceimpetltoxs in Buym(r \

‘Great Taxes ,. a mowmg fcaxcuy
of Money, and a decaymg Trade, as

they will ogcafient, a more. ﬁ cquent.
Sale of Lands, fo they tend very much

to difable the prefent owners of Land;

~ as to purchafing any more,

~While the Bank (bemg exempt:

from Taxes;and. mgroﬂing what Mo-
ney we have, and acquiring a larorer__
Credit, by the Diminution of all u—

vate Credit ) will be every

growing more capable of purchaﬁng,
as others grow lefs and in propabi-
lity, will in fome’ time become al-
moft the only Purchafer. =~
And he that is the only Purchafer

“of any Comodity, may reduce the

Price of it as he pleafes ; ~which will

in Courfe reduce the Pnce of all of

the fame kind.

How far- thxs.may affet all the confe-

fanded Men of England, is what guene

feems to call for their very ferious
and timely Confideration.
“But ifthe Bask thou'd objeét to tlns ~

it it

thiat they have not yet purchas’d one

Foot of Eand. I anfwer, however true

E - that

bcreoj
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 Remarks upon the
that may be, it muft not be inferd
from thence, that they never will.

The Bask has hitherto had more

profitable ways of difpofing of their

Money ; fothat the buying of Land

feems to beone of the laft things for
them todo, as ’tis with other fuccefs-

| ful Traders. :

This therefore being the Work of |

Time, the prefent Succefs of the Bank

_proves that nothing but Time is want-

ing to bring them to fuch an over-

" grown Stock, as will almoft neceffi-

tate them to fall into this Trade ;
which we may believe was notout of

View at their firft Eftablifhment, by
- the exprefs Provifion they took care
to have made for the doing of it a-
~ gainfta proper Seafon.

~ Which perhaps is not yet é'ome; . _ i
I willmakethe greateft Showamongft -~
& the A[’gume‘nts thatWin be urg)d«up- AR

a farther Eftablifhment being, in all

likelihood, neceflary before they un-

dertake that invidious Trade; as
it feems fo very likely to prove to all

the Landed Men of this Kingdom. |
"~ Much more might be faid upon |
thefe Heads, but that there is ftill be-

hind an Argument againft their Pro-

~ longation, of greater Moment to be

confiderd. *

o Bank, of Eng’_land,. - | 27
CHAP UL

The Confequences of prolonging the
Eank of England, with Regard
to our Government and Cona~
fticution. R

N the firft place it may be proper &omte -

. to confider, how the Bank, being Cofuti-
prolong’d , may affe® the Govern- :;:5:{,?; |
ment, and our valuable Conftitution, Loas frenr
as being the great Lender to the Go. "¢ B4tk

| vernment upon all Occafions. . -

~ we may be allow’d to give the Bank,

Which Title of the greaz Lender,

fince this very thing is the general Plea .
on the fide of the Bank, gnd P?l‘hé;z--a

on you for their Prolongation. =
- And indeed, this may very well be

~ colleSied from what has' been alread
faid, concerning the Banks Power of
‘extending fo gooda Credit; and the

many ways it has of compaffing fuch
vaft Profits; And laftly ,p ThréggiEIeCztt

Refpels, 1y | ad 1;1 ylthefg

. ERa2  Am




- as the Bask g
- thers will gi oW 1efs able, o aévance

Remar /(5 " pon the

© And it will follow from hence, that
the Bank will be, in.a fhort time, not
only the grear, but the only Lender
to *he Government 1 mean none

‘elfe willbe able to fupply the Govern-
“ment with fuch large Summs , as it
has “frequently wanted , before the

Funds upon which thefe Sﬁmms were |

. be rais’d cou’d come 1n.

For here it muft be gr ainted that
grows more able, all 0-

" fuchargeSumums. For as Money and-

“with Toans {ufficient;

‘Credit 1f¢reafes upon the former, it

muft proporuonably decreafe with
the latter , confidering the Bask of
England do¢s fiot in 1ea41ty , ‘Increafe

ihie Stock of Mongy in- Englmd as
,}Mexchwts do by Trading.

So that #a all likeliliood: thé Bwk

wxﬂ becotne either the only Lender,
~or {o greata one, that withoutit, o-

ti“lels cannot fupply the: GOVermﬁent
swhich is:one
and the fame Cafe, as to the Confe-

@ank of England

Advantages of the Nece{ﬁtxes of the
Government..

Secondly, It foHows, That the Bmk
will be able ver y muchto diftrefs the
Government, by its bemg thus neccﬁ-
fal V.

And that Diftrefs may fall upon: the |
Government in point of time, if the

Buank, to advance their Premiam, or

~ for any other By-End, fhowd be dela-
: tory in making thofe Loans.

- Or it may fall out worfe when the
Loans are abfolutely neceffary for the

- prefervation of our Government’ and
- Conftitution, if then they fhou’d ab-_ ,

foluﬁely refufeto Lend.

'So that the Govemment will be, in.
,_1 thefe Refpets,asit were in the Hands
of the Bank, and may be undong ei-

therat Ionc run by being fupply*dat
toodear a Rate, or at once by not be-
ing fupply’d at all.

‘And 1 believe
~ they that know the World, willown,

29

that thefe are neither Impoﬁibths, -

nor Idle Fears.

‘But to proceed——The Banks with- zom obers
holding their Money or Credit from mas the .
} the Government, is not the only Cafeﬁ"”fbe"‘
' to be had, late Inftances tellsuswill | swherein it may nearly affet us in our compafeds
 be had atany Price: And we fee but | Conﬁxtutxon f01 bhe Power\of that
- few Mea fc:uple to make then'down | . Smck

Advan- | . P U

guenceo 1 am goirg to draw,Namely,
% "Firjt, That the Bank can {eritsown
Rate of lending ; for what is neceffary
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B _ Stock may be too eafily employ’d ano-
(. - ther way, even to the Deftru@ion of
e the Governinent, = S
I will not go {o far in fuppofing, as
tofay, that thiscolleGted Treafure of
the Kingdom will ever be made ufe of
againft the Government in a Rebelli-
~-ous Manner » or toaflet, by Force,

any part of our Conftitution.
B will only prefume to give fome
Hints , to fhow by what means the
‘Bufinefs may be done by Law, andin
~‘a’Parliamentary Method.  ~ =
- The Governmentof theBazk being;,
-as'wasfaid, in 26 Perfons, and, as it

- bers: there are not aboves7o. as’tis
- faids; Qualified to ‘be chofen into
- -that:Government : There may fome
time or other (no doubt) be fo large
-a-Majority of thofe who are capable
of being’ chofen, as to make it very
_likely there will be a good Majority
of thoféchofen, who being difaffeited,
fome out of Principle, others for dif-
w4+ terent Reafons, may poffibly think
.- - our Conftitution ftands in need of Al-

 teration.

C&yonoeAnd then it will be Natural for them
~ toenter upon Contrivances,and come
~toRefolutions how to bring about the

~ now happens, of about 2200. Mem-

. Zeshod Change, | 4

7
4
b
.
1
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bad it been, fays he, for any'lefs occafio

Bunk of England. | 31

-1 fay it will be Natural, becaufs )
they cannot but know the means are

in their Hands ; whichare, what has
been often {uggelted, a great Stock of
Money, and an unbounded Credit,

with a Power in themfelves to apply

it, as they thall think fit;which Power

they undoubtedly have, however they

may be thought , . by fome, liableto

be cenfur’d, or difmif$’d by a General
Court, upon detecting (which is-no

ealy matter) fuch Male-Adminiftra.
tion. . A
. It is pleaded by an 4 Author, and Diregors
a Member of the Bank, as a piece of I’Q:ﬁfo‘m
Merit on their fide (which no doubt s
it was) that the Directors, upon 4§>reﬁzid |
praffing QOccafion of the Kings , had +’{;{’§f"m ‘

Strerch’dothesr Credit to a Degree that ter con.
“cow’d not confift with amy meafure of ccruing ke

| I c AT Ban
Pradence ; nor cow’d the Direitors (in, ;,i“clj’e;?f
‘'his opinion)anfwer it to their Members, of the Na-
tion.
i h " Londoa
than the prefervasion of the Kingdom. 1697
- T have no other ufe to make ofthis; .
but to infer that the Direftions have

in them a Power to difpofe of the

‘Money, and extend the Credit of the

-Society, asthey fhall thiok fit.

~And that Credit which once was

fretck’d to ferve the Governmentin .

- Di-

im0 e s S




is the bufinefs. -
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 Diftrefs ; mayas poffibly at anotliet
time, if the Dire&tors fhall {o refolve;

be exerted to diftrefs or fubvert that
Government. -~ |
'The means being: t_hei‘*‘e’ffre mani-

feftly in their Hands, the next thing |
to be confider’d is how to applythem. |

- A conftant and large Majority of
513 isthe way ;how to compafs that

It cannot be denied, that there have

. been frequent attempts, upon thofe
Places where that Majority lies ; and |

. tis well known how powerful the

faid means are, in the faid Places. -
But ’tis fo Melancholy a profpedt to

- think what the united force (fuppos
- fing but the Wills united) of fo for-

- midable a Society may do ; confider-

.~ ing how near the thing has been done,

ly means ; that I fhall wave the detail

- of Particulars, and be content rather
- to fay too little upon this Article,than

to give Light into the fecret, but too
eafy Methods of fo dangerous an Ex-

periment.

T muft confefs this vile end cannot

- be compafs’d but by fuitable Praétices;
. and therefore T am the more unwilling
- to make the Suppofition. But whenl

. find

‘areallow’d,, by wif
Mifchief is Fatal,

. Bukof England.

find it among the Privileges of the

pany of its Members (not otherwife
unqualified ) may be of the forefaid

33
The fuppos
= [ition nor -

- Bank, thatany of the numerous Com- jmagm.

able.

number 513 ; and-when P’m fatisf’d
how Natural it is for all Membersof

fo profitable a Company to aim at

Friends and Favorites in that Houfe;

when again I refle@ on the Indifpofi-

tion -of the Times, and cannot but
fear there will ever be Men who, upon

| many other accounts, will be ready
| to fall in with any Defigns of altera-

tion; when laftly, T forefee that the

‘Triennial AG, with allitsgood Con-

fequences, will have this untoward
| one, that it will make way for the Ex-
| ccution of fuch Defigns by leafurely, -

andif I may fpeak fo, Triennial Steps;

Thefe things,. and more that need

tion will appear hard to any Man that

tural, efpecially fince theremoteft Fears
' {c

| - even tho’it were impoffible to finfh,
| the bafe Work all atoneblow:

‘not be mention’d, being ferioufly con- |
fider’d, I cannot think the fuppofi--

looksabroad ; but rather that ’tis Na.

> Men, where the Nor owr
' ' ‘ . Fearsree
- mov'd by

_ But, in bar to all thefe Fears, Tam ste nrc:

F o ..UWiH

{enfible the Gentlemen of the Bunk }‘;’”';2 of ske
w » a refent
‘ Members,

3
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14

Remarks upon the
will plead they have never made any
fuch attempts as are here infinuated :

But have all along kept themfelves

clean from Extortion and Bribery, the
two great Plagues of a Nation.
And this T had rather grant than

deny; but then T muft fay the Con-

ceffion will by no means remove our
Fears, which will Naturally take in

- Bank of England.
true Party-Man; that is, one who
proftitutes all the Laws of Honour,
Confcience and his Country, to fini-
fter and felfith Ends. o

~ If youknow in Fat that you have -
any number of Men of this Stamp, you -
muft have felt how much our whole

Members. - ..

EAd

? - . . o "
1 Conftitution fuf‘ferswﬁ'om-fueh infeéted
| ‘

- Afterall, I -fuppbfc there are fdfﬁc The Cufe
Gentlemen will plead that thefe Con. ¥ 2 54
fequences, 1 have thus long infifted Paﬂ“blll.tjf

-all the “fucceeding Managers, while
~we have nothing to depend upon but

“‘the Integrity of the prefent.

s T, BB e, 5

S

" The true

~~ But 1 cannot forbear mentigning

Paryy-man. one thing which is not a little danger-

~ing to Principle,, tho’ he fhou’d hap-

ous to our Conftitution ; and that is,
what we call Voting for aParty; to
‘which all fuch Societies asthe Baik,
‘efpecially when admitted within thofe
“Walls, havea Natural and almoft ir-
refiftable Tendency, as having ever
a feparate and Party-Tntereft to carry

o

A Man that Votes *ﬁeadily*‘ac’éord-

penrto be againt the Conflicution, is

. not, in my Opinion, tobe Branded as
‘a Party-Man; forhe has made n()ge-
~But

neral furrender of his Judgment <
he that Votes, and perhaps 15 fent to

Vote, only for the Intereft of a fet of
is the

Men in Trade and Bufinefs,
o _— - true

‘toloofe that,

upon, are very remote, and unlikely
to come to pafs ; and will call them
by the name of bare Poffibilities.
- Totakeofall pretences, let us grant
even this too:- T know ’tis. Ridiculoys
to be alarm’d with bare Poffibilities in
trivial Matters ; but in things of the
greateft Moment, the leaft Fears will
affe@® wife Men. - For our Fearswill
rife in proportion tothe greatnefs, a5
well as to the diffance of the Obje& we

fear: And therefore to me the Argu-

ment ftill remains Conclufive, as to

the danger of our Conftitution, and:
~our Ak; for ventering Almuf frighg

us, tho’ it fhow’d be but barely pojble

!

Fz o




. No fature
" reftrittions
effectual,

_ARemarks upon the
~Buf even ftill there may be fome
that wou’d have us depefid upon fuclh,
Reftri¢tions and Limitations, as the
Parlipment, they fay, may find out

for preventing thefe Evils.

But I muft anfwer, that what was,

juft now faid makes it unfafe forusto

treat, until it’s demonftrably made
out that fuch fatal Coafequences are
abfolutely impoffible.

"On the contrary, T think he that

- confiders the Nature of ReftriGtions,

and their ufual Succefs in Cafes parai-~

lel to this; and that I have already

prov’d how liable thofe now upon the,
Bank are to be throughly evaded, will
not eafily believe that it can be demon-

Atrated abfolutely impoffible fuch Confe-

quences thov’d follow. = .,

But to enter a little fartherinto the

matter ; -let it be obferv’d , that all
- thefe Confequences are chargeable up-

on thatboundle(s Power which the Bank

hasof extending a Credit fo currentas

thisis, which, in its Nature, will al-

great for all Oppolition.

ways be increafing, until it grows too

. Ar @1:it’srver’yimpfaé‘ricablé f@” much

as to reftrain it in this Particular ; for
it will be faid, that it’s inconfiftent
with the Nature-and Defign of the

Bank,

Point.

Bunk of England.

Bank, and a great hardfhip upon the

Members , to limit or circumfcribe

their Credit; fince in their private Ca-
pacities they ftand accountablefor all
- they owe beyond what they have in

the Hands of the Government,
- 'This looks like a very good Plea,
and yet if the Parliament does byt

. leave them with the forefaid boundlefs

Power, they will rem ain, what they
are now, the beft Credit in the Nation ;
and then our Treafure will as naturally

~ flow in uponthem, asour Rivers run
into the:Sea. .
- Nor is thisfo much owing to the
-Power of their private Credit, asfome
‘pretend, for. the Partcan never be fp
powerful as the Whole. ‘And let thefe

Gentlemen exert their private Credit

‘as faras they fhall think fit; noBody,
that Lknow of, will o_bjeﬂ" againft 115:7,

But until they are content with : that

Power, which it feems they are not,
by foearneftly defiring a Prolongation,

we muft believe they want the: main

e

- Butto return: From w'h‘at,:;i"have

-now faid, it follows, at leaft; that we
- have noRoom to expe&t a certain Re-
medy for thefe Evils, but that, in

fpight of all Reftrictions, the forefzid
e . - ‘COH-

;7
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ﬂ{eﬂw ks upon the
Confequences: will ftill have a very
apparent Poffibility. -

And here I fhowd have xubmu:te&
the Argumam, but that I cannot for-
bear the mention of one thing more,
which 15, “that thefe C nnfequences,
how favourable an Afpeét foever they
may {eem tohave upon any oneParty,

- arey in reality, of Univerfal Concern,

~ments; and confequently it remains

and therefore fhow’d engaoe us all as
gainft them.

For, tho'I ha%fé faxd a Change may
.be made by this means , yet T cou’d

not prefumeto determine what fort of
Men would be the Immediate Inftru-

~ uncertain, in favour of'what Party e-

' daﬂdb the means of Sabwrf Gon. - e |

ven the ﬁrﬁ‘ Change may bc br ought
about, -

‘But let that be as it wdl, it ought
to be confidered whether. this does

not lay the Foundation for. pmpetual
Change and Revolution.

- For the means of effc&mgthis are(;g V

plainly transferable: from one fort -of

Men to anether; and indeed, Men -

difaffetted to the prefent Form of Go-
vernment, be that what it will, will

MW&YS endeavour to join tshemfelvcs,’

to fuch Societies, whoshave in: thelr

@ané of England

So that, after oné Revolution, no |
Man can fay whofe turn it wxll be
ReXt to be uppermoft.

~ And therefore it can never be the
true Interelt of any Englithman
(Charchinan, or Diffenter) tohave the

Legiflature (or whichis all one, the

Command of it) mifplac’d in the

39

Handsof thofe, who will ever haves =~
feparate Intereft from the mam Body )

of the People of Eﬂglmd

CHAPIV

T/oe Pleas cmd Plet_f wces on the jgdé’

of the Bank exam d

Lthough the Argumcnts of the

cludeat all, they conclude againfi all

pleaded on this Head, and e Me-

- it prétended, tnanfwcr the prctence
| fo much ’Danger. _ A

g prccedlng Chapter feem to' be‘
. faf' that importance, that, if they con-

| "*"Ig:

| ,manhel “of Treaty about a Prolonga-
~tion 5 ‘becaufe of the Power which
~ carriesin it but Poﬂ‘ézlztzes of the laft
- “Confequence ; yet we muft,no doubt,

have Panencc to hear a great deal

v
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- fers or Propofals ;

© Their paft

Services
eonfider’d,

- mitting the I;zgmftmeﬂt of the Talljes

Remarks upon tl»e

n dlfcourﬁng upon thchﬁ Merit -

(that we may be fure to confider it all)
I fhall not only have refpe& to their

paft Services, and their prefent Pro-
but I {hall alfo takgz_i |

in thofe Serviees they may preten
to, for the future.

As to their paft Servxces they have

been’ chleﬂv the Loan of 1,200,000 /;
at their firft Eﬂabhfhment, and ad:

afterward.

Now I have ah‘eady ihown,m part;

what great Inducements they had to
make that firft Subfcription to the

- Bank, not only from the 8 per Cent.

. but alfo from the large Profpe&t of

| Proﬁts, by a circulation of Credit.

It has been Calculated that the;,, i

Fund of Intereft alone wou’d 1:9

Years repay them Prmc;pal and In-
tereft , with Intereft upon Intereft

at the moderate rate of 5 per Cent. and,
all the 1,200,000 /. fill’ duc to them >
| from the Government.

~And at the fame rate.of 5 per C’mt L
it has been farther Calculated, thag,
fhould they. continue a.Bazk on.this
foot for 60Y ears,the Government muft

* pay them what, thh the fameIntereft,

wﬂl produce near 14 Mxlhons ovér
‘ and

@zmé of Englarrd , 41

and abové the firft Pr neipdl; and In— Y
tereft, with Iiitereft u on Hitereft,
"So thaf’ even the 8 per Comt Tk l&een
Complwxn’ﬁof by f’ome aF mé‘* gi‘ﬁat
Reward o g
B ety @dmplaemts 2y’ vﬁé‘féﬁxﬁay* :
be filene®d perhiaps, by refiedting i
on the Advanta%es Wthh Sther Tgs
ders alfo took o the Govél nmenf‘ at |
thiat thingof Diy. ;

But thetrue’ égnd naked St‘a‘fc of” &he Bank re--

Cafe i this ;' Fhe Goveriment 4t paid much
tﬁc farhe tithe that it reteived” theﬂ*{lm Mr,

l” 200: GOél dave tﬁem -8 POWC[" t@ Brifco’s -
iffuc Billsof Credit equalto chag “iki

Summ, making it felf fcurity for aH}’
thf)f'e v;ho tﬁusgﬁt trufted thgﬁzm%

By which mé‘ans, the Credit thusi o

givento'the Benk; became more ufe.’
fufand’ inoﬁfa le to thém, than,inall
likeliliood , their Money WOuld haveé

~beenin themHands, had" ghey nmlent' ) |

it o the ‘Government.: "~ |
For they nér only: o ejoy dhis

great Fmﬁ of that r ,2oo,ooo l Cred;

dit (as'b ‘efore made out) ut, by ver--
tue of t m:'% ivile e t:h haVe a fags"
ther Power of ith What farther
Cr ecﬁt of theirs now pa[Tes amon@ﬁ’

us's and atll thxs pafFes cur rently upon
Tl | * the"




- remack’d;shat this has prov’d no hard:

‘7{5?’?@%5 upon tﬁg} : «
the bottom of the publick Santtion.
and Security.

- Sothat the Profit of thistheir circu-
lating Credit, . if .jt is not already, is
likely enough fhortly to be greater

than the 8;per Cent. and confequently
than the: Summs-in the foremention’d:
Calculation. 1)t . TN

. As to:;the Ingraftmens 5 it was

~ thought by fome of their; Members .,%n :
- ‘hardfhip,upon them: But it is to be

[

42

S

.. hip, nor,cowd. well be@xpeﬁgdtgg
o prove,fince all the Tallie 2 8 per
v whole, Ingrafied.Summ,. catryid o per.

ept. Interelte 0 e e
i hey bad a arher Pevilegeof |
| ,;iiszo'v:t'iénablya%eX*‘»S:Pd«lﬂsz-f.heﬁ‘g Che |
dit, as in.the firft Cafe; fo tha ot
Terms being the fame, £ canpor fee. |
how this.can.be concluded 2 worfe |
Bargain for them than the frft..

"By all this T intend no ;;!QQ%{?;"H”R :

give a fatisfaltory Anfwerto the his
‘gument of Merit pleaded “’POIH ¢ ‘%

Head ; let, them carry the Flea of
fupplying the Government, and rai-

i

finche Publck Credias highas they.
~ Infhort, they have been: foamply
-~ -pay’d for al}‘tI}at;thgy; have done (::1111% |

R

e T

Bank of England.

they may be allow’d tohave doneit
with the utmoft Zeal) that they muft
oot infift upon much paft Merit; et
them fet forth their prefent and’ fu-
‘ture as théy think fir. R

- Let us then come to that point,and
examine how their prefent Pretences

Loan of a Million without Intereft for
the time of the defir’d Prolongation,
or elfe they will lower the prefent In-
tere
the Surplus, near a Million may be
Raid.

~ Thope T may venture to fay, that it

ftand, thefe it is faid, will be either a |

‘43

Prefent
Pretences
examin’d,

- fo much, thaton the Fund of

does not appear from the Poftureof
our Affairsabroad, or the Condu@ of

~our Miniftry both thereand at Home,
that youwill be under any Neceffity

in this, more than former Years, of
recurring to any extraordinary Me- -

thods of Raifing the needful Supply.
~But whatever your Occafions, or
their Profers may be, which I will
‘not prefume to determine, I may be

allow’dto fay , in the general, that

nothing but Ruéz can be fet againft
~Ruin ; that is, nothing but the avoid-

ing'a more immediateng

hope is far from being the prefent

Cafe) can :"warGrant thofe Methods

uin (whichI

- that

TR LT e T T T
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that may produce Ruiny tho’ at the
greatelt diffance , while it is within
the Verge ofa Poffibilicy. . .

" Or if.ever Affairs Thow’d come to

that defperate’ Condition, it wou’d;

-methinks , ftill require’a deliberate
- and diligent Confideration , -and fet

+ our:Heads-at work to find - out, if

‘poffible, an Expedient , that is nei-
therin.its Nature, nor inits Confe-

quences _Rugnous.

3 b :

" Whatever . Terms the Bank fhall

propofe to you for their Prolongation,
will, T conceive, come before you

under the Notign.of an Equivglent, if

nota Service; but T-am frisfy’d, as_

the Cafeflands , no prefent Supply
can be deem’d an.Eguivglent, much
lefsa Service, upon thofe Tevms : for,

into-any Treaty thereupoa.

*And the Reafon of this will, T am

Ageproducd..

Lord Bali- " [ Matters of Caﬂ;raﬁ,n@tonlytbg |

fax Anir. o

tanp. prefent Value, but the Contingencies,

7

ke farrly Jugpos'd, are'ta be sonfiden'd.
“For Example, if there f
Poflibil

&0t

quivalone, and Confequences,” as fay as they can
gi e Lan s

'y that onsof the Paries may.be
. Rud

confequently, couw’d ¥ be for entring

- fure,be more fatisfaltory in the Words
fong of the ableft Statefmen the laft

aw'd be &

for the future to be fupplied withou

. And what follows ifthiis’
Why certdinly that a Prolengation
will make'them much more  Great =
-andPosyect

Bank of England. 45
Rui’d by accepting, and the obher only
difappointed 4y his refufing; the Con-

[equences are [o extreamly unequal, that
it 45 not imaginable o Man fbould take

that for an Bquivalent,which bath fuch
a fatal Poffibility sz the beels of 4r.
I will not make this Cafe of ours fo -

invidious, as to fay tis exatly Parallel

tothat; but, as that noble :Author
has made it turn upon'a bare Pofffbili-

#y, I think T may fay it juftly con-
cludes for what Tam afferting.  °© .
_Now if the prefent affiftance of the
Bank cannot Merit a Prolongation,
becaufe of Tll Confequences, then net-

ther will any pretentions of future
Service be found*fiifficient, as being

- Subjedt to the fame. . - |

- Butif it ‘be ftill infinuated b any The Cafe
that the Baxk is {o highly neceffary, of e
that the Government, whichi is chiiefly Bank’s be.".

fupplied by them, can featce ekpedt [

them ; I.anfwer,thofe that think them
thus neceffary, wou’d doubtlefs have
us believe they are already tdo great
and Powerful tobe difoblig’d. -
gejgfra'nted.e

i}, and Dangerous indeed

(s




a6 o Q{e)ﬁqu&uﬁon the
- tobedifoblig’d: And, Confequently,

. then no onecan deny the Bank a Pow-
er of Subuverting that Conftitution,

“which, without the Voluntary affift-
ance of the Bank (for fuch are all
Loans) is not able to fubfiff. -

" But to take of the "Terror of this

o defperate Argument, T fhall deny, and
- at the fame time difprove , this fup-

prolong’d. - -

Proof that , ‘ g
- dtismoryer Pends upon one Branch of the Publick

wecefary. Credit 5 but {urely there {till remains,
‘iﬁ: - int,ires, "a far. greater Power in - the
whole Frame, or Body our Govern-
i ~-ment, than this part can pretend to.

.. the Government 1s-capable of doing

- the many hardfhips of a neceffitous

o

e o RO.
i ,

I8 "]

[ -
I

A:!‘
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pos’d neceffity of having the Bank

“This mighty Power of theirs de.

A  And what the Bawk has done with -
1 - this{ingle Branch,plainly proves, that

" wuchmore,at leaft of being duly fup-

- plied, without fuch Fofeign Aids. =

-« Nor, if Methods cowd he found

| out whereby the Government might

i - freely exert. its own Credit, for its

. ownService (and be thereby refeu’d
from all prccario‘us »,d,ependance; s.and

~Borrower) woud fucha Defign, tho?
T - immediately fet on Feot, be any way
 nconfiffent with the Governments

Bank,of England. |
Engagement to the Bank at their laft
Eftablithment, that there fhoud be
no other Bank’ eretted by Parliament
during their Term. = B

. For, that the Government never.

- cou’d intend to preclude it felf from
exerting its own Credit by that Limi-
tation, is apparent from the very fame
A&, in which, after the fetclement of

-the: Buazk, the, Eftablithment and. Cir-

culation of the Exchequer Bills is ex-

prefly made and provided for ;. which
1s 2 manifeftInftance,that the Govern-

ment has referv’d that Liberty and

 Privilege to it felf; and excluded only-

all other private Perfons. .

ftrange, that the Government fhou'd,
by a premeditated and folemnA&,de-

bar it felfof that Privilege, which it

“And indeed it wowd look very

wou’d be deftroying Liberty and Pro. -

pertyto deny tothe meaneit Subjedt ;

that is,tomake the beft ufe ofhis Cre- .

- Ifthen there be ftill a good Founds-

&

¢ ‘e

“0”7 fmd af’

nd Handsequaltoit. .- -,

o RS

uft Power left in the Go-
~vernment. for the compaffing of {o -
- 8ood and great a Work ; it.remains
“ongr,’ at prefent, to wifh for Heads,

S Cone
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"X, Tiay be allow’d by all unby-
afs’d Men to draw this Conélufiorn,

which is, that ‘the Point here coritro-
vertad,whenever if cornes into Dobate
within your Walls,will appear 6FMp--

ment¥nough to befpeak Your greafeft’

Sagdeity;and maturé Confideration,as’

ic niearly eoncerns the préfent Form of
out happy Gonﬁxtﬁtfon,in which you

‘bear{o great’ a Part your felves, and

of which you are Htrufted with the
préfervation of the wheles '

And i thefe Papers havegivemany
Light into a Subje, Which (not¥ith-,

ftanding the Import:

ince'of it to ysall)

has Tali: fo: miuch: 8tit "of the -way of

fome;and been {Goverléoke by othiers,
that.it has fcaree been:duly fearch?d in- -
to by any ; then the Author, who Ras
endeavour'd. to- ftate the Café with
Clearnefs and- Impartiality, will, he
hepesy flandacquitted with you,from

Wiiter.

- Andthat wiﬂ guard hmm fromamhe )
‘Cenfures of fuch who may be forward

(2]

( ND riow,frot the whole, hope .

i
|
{

# @an,@f England.

- loud Advocates foric. .
B

to fay, That is writ for a Party,which

is indeed written for the whole ; and
this doubtlefs to difguife their own

appearing in a Party-Caufe.

But ’tis to be hop’d all Men of Senfe
will infer, that he who is againf} 4/
Altevations , muft be for the prefens
Eftablifbment ; and that whoever goes

abouttoobwate the 0 jﬁ’bz lztf)o fm,- “
troducing another Conftitution, de- -
monftrates his {incere Inclinations to

" Which makes it almoft fuperﬁuous

‘to fay,that the Defign of this Difcoufe

cannot fairly be drawn to favour,-in

the leaft ; any other Pretenfions, or
‘made to plead for any other Caufe,

befides that of our moft Excellent
Queep, the Susceffion happily. Efta-

‘blifl’d in the Proteftant Line, and
 the ancient and invaluable Freedom of
the Parbiament of England. -

i A i s ; .

And , being perfeltly conf

comeealous Patrons of this Bank,and

Aand, L | ous of"
this,, 1 have little Fear of difgufting
~ any, but thofe. whom a private Inter-
~¢ft and Gain has made implicit Vota-
- _ries {;o %’h,efB?zzk; »6}rghc_){§{w11pm the =
beirg cither an offions ; ora purtiel | Py "oy engagid o far , ast0, be-
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__But T'will not defpair that this little
~Tra& may find fome Friepds,even in
- ‘Grocer’s-Hall ; thofe T mean whom it
may incline to part with fo much of
‘their own Power, as they themfelves
- woud be very unwilling to fee fatally
Cperverted. T
. Buthow fuchThoughts will operate

_tipon any of that Society, I muftnot
- offer to fay ; nor does, I hope, the
Succefs of what I faydepend there. |
But if, on thecontrary, it {hall pro- [

wvokean Anfwer, Iexpe&, and juftly,

~that their own Caufe be fairly clear’d

- of the Confequences chargX{ upon it,
~ before any other are imputed to this

Difcourfe; and then I promife to de-

“bate that Point too, ~ ~
*But if, without any fuch ‘Regard,
there appears for Anfwer only unwar-
‘rantable Refletions, and unfair Infi-

nuations, I willgive this my final An-

{werto all Arguments of that Kind be-

dorehand. T grant it, fuch Methods
are well enough calculated to lead the

- ¢redulous and unwary Multitude into
- Defigns which they donot forefee,or to

“divert them from looking into thofe

‘thev-fhow’d : But thefe are Amx e

‘mg’s too trifling to miflead your bet-
- ter Judgments ; “they will rather have
S ’"l, =~ R ,v'?‘ N : the

Bank, of England.

| thc contrary Effe& ; for Wife Men,

when they hear much empty Noife in

aCafeof great Moment, always fufs

pelt that this Clamour israis’d only to
ftifle fuch juft Complaints , as thofe
loud Gentlemen wou’d by no means
have others hear. I

‘Thope I have fet no Example of this

~kind, and that no difrefpetful Word,

to the Perfon of any, has drop’d from

.my Pen; that would have been not

only unbecoming, but foreign to my

- Defign, which was to make a juft
- Reprefentation of a Cafe I judg’d to.
“be of Univerfal Concern, and to fer

the matter in that Light to others, by
which I firft receiv’d Convittiop my

felf; but, in Conclufion to fubmit the
‘whole (as it is the Duty of every Pri-
vate Perfontodo) with all deference

to the Wifdom of the Nation.

Crinis
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