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Mz PITT's PLA N, &

: “T' is much to be wondered at and more

to be lamented that in a country hkc |

this, where we poflefs the important
rxght of freely canvaﬂing all the meafures of

Government we thould be fo 1nattcntlve to
that matenal branch of it, the admmli’cra-
tion of the finances. It is in th1s depart-"
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ment our conftitution is more liable to re-
‘ceive a blow, than in any other, becaufe, it
operates with fecrecy and filence by means of
corruption, whereas any open attack would

be more likely to alarm us to a fpeedy'and

fuccefsful oppofition: -

To. -prove this we need only revert to thc

1mmed1ate and ﬁeady refiftance made to ge- |

neral warrants, fexzure of papers, &c. Whlle
‘we tamely acqmefced in all the wild pro-
je&s of an unjuft and impolitic war,” which
has burthened us ‘with an hundréd: ‘milliofis
additional debt, one half of which was

fquandered in jobs, to procure the requifite

confents for the expenditure of the other half. -

So dxﬂ’exent a condu& in the fame people

cqnnot be attubuted to any want: of zcal, in
fupport of thofe rxghts wlnch their ance{’coxs |
have tranfmlttcd to them, but. mu{‘c be ac-.
counted for on thxs prmcxple : That an open |

violation

8 ..

’f pecdlly follow. .

( 5)

violation of the perfonal fecurity of an indiz

vidual, is a matter which Mirikes evezy un-

derftanding - at’ oncé, and which nobody

doubts his' own competency to Judge of 5

while our finances are- commonly fuppofed‘

to be fo wrapt up in myftery and endlefs
detail, that few have the refolution to at-
tempt even the fmalleft acquaintance with
them. ~ Can we but once get the better of
this PI‘CJUdlCG, thefe good confequences will
It will not be in the power
of any felf-interefted faGion much to em-
barrafs any Minifter, whofe condu& really
merits. the .confidencé of  the Pablic; nor

will it be poﬁible fora co1rupt or arbltrary

Minifter long to maintain himfelf in any

dangerous- degree of authorxty -An honeft
adminiftrator of our finances wa ‘be encou-

raged, . by knowing llis'a&ions are obferved.

and approved by his. country ; an ignorant,

avaricious, ambitious, or carelefs one, will

foon find himfelf controuled, and obliged to

deliver
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deliver up his office into properer hands. |
Whenever this is effeGed, our national debt,

frightful as its magnitude has become, will

ceafe to be deemed infuperable. 'On the:

contrary, many perfons now living may rea-
fonéEly expe to fee all the future increafe
of it, which future wars can pofiibly bring

iminution ill, in fpite
on; or {fuch a diminution, as will, in fp
. ¥ g

of all probable events, admit ofa a gradual
diminution of our annual burthens, as far as~»
cither our intereft or our fecurity can poffi

bly require..

- ‘Tﬁefé" reﬁe&ions« fuggefted the idea of

ing 1 e articular an ac-
trying to give fo clear and’ p ‘ :

count of the prefent plan for reducing the

public debts, as might be perfé&ly intelliw
gible to thofe who have no other%{nown
ledge of computation, than what is ne-
ceffary in the daily occurrences of every

family, -

At

¥ e T s,
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At the beginning of the year 1786, t.he'

amount of the public debts was about 240
millions, of which about three-fourths b,cér
an intercft of ‘only 3 per cent. It was pro-
pofed by Mr. Pitt, that; the {um of one mil-
lion per ann, fhould be employed, not in
paying off the creditors fuch tri‘ﬂi‘ng pro-
pdrtions of their debts as that fum would

be eunI' to, that is. about a penny in tAh_c‘

- pound, but in purchaﬁng for thé pubhc |

fuch ftock, at the market price, as any per-
fon fhould be found defirous to. part with,
For this pufp:ofe it w&'s"dhﬁ&éd, that tIi_é_
Treafurylv’fhoulid iffue to the Bank, againft

every day the transfer-office was open, an

equal ‘p.r‘o,_p‘orti‘on of the half _mill_ion,.vvhiCh

| is to be fo cmploygd in every half year,

“Somé_ pcopf‘c‘, either -fhfbugll.’ fkolyly_ or

| Wickednefs, have moft abfur.,dly held out,

} that it would at this -réte require 240 years
| to pay off the prefent debt, in which time a

new
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( 8 )
new one of fom or ﬁve tlmes the fime

maﬂmtude would be mcurred If fuch non-

fenfe had any foundation, our fituation would

be difcouraging indeed ; but we fhall foon‘
have a much pleafantcr profpeé’c to con-—.

template.

" "That no confufion may arife in the ‘mind
of the readet from the d1ffe1ent interefts
which d:ﬂ"ercnt ftocks bear, and confequently
the puces which they bear in “the market,
we will begin by fuppoﬁng all the money to
be laid out in the 3 per cent. confolidated
- annuities, of which near half the public
debts confift;; the price. of thefe have lately
varied ﬁom 70 to 75 per cent that i 1s, 100l
of ftock might be bought for 7ol. or 751
but that no fufpicion may arife of a more
favourable account being’ ‘made for the pub»

lic, than the truth will walrant, we wxll'

fappofe, - that from' defttmmet 1786

Chuf’tmas 1790, thcy may be bought m,‘\'

alt

(9)

a]I expences mcluded foz 801 each xoo?

ﬁ:ock .

It m y be neceﬁaxy here to. mtroduce a |

"{h
ort account (for the mformanon of” tnofe

Who are Wholly unacquamted Wlth the

_funds) of the manner of ¢
ondu&m th
_of the buﬁnefs,. - : g : Palt

The part1cu1ar fund Whlch is taken f’ot

the example, is tmnsferable fou1 days in'

each week and the mtcref’c 1s pald half-
yeally, at Mldfummer and Chmﬁmas but

;the books are fhut, that is, .no transfer
‘can be made for a- few Weeks before and
,after the day the mtere{’c is due That

t1me 1s appropmated to calrvmg a ﬁefh ac-
count mto other books that is, if A fold
to B xool ﬁ:ock the laﬂ: txansfer d'ly befoxe
the books {hut that ﬁock is taken from the

_account ofA and placed to the account of

B, m Whofe name a Warrant is made out,

B before

ey
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N each half year.

( 10 )

before the books open 1g1m, for the half-
year: ’s mteref‘c of that Iool toorether thh

the mteref’c of any other fums B mxght hap-

pen to poﬂefs. bo that 11 Would be a mat~ -

te1 of md1fference What day the f’cock was,

| ‘_ bought for the pubhe, but fox anothe1 con-

ﬁderanon, Wthh 1s, that fo lazge a fum

, commg 1nto the maxket at once Would gwe

a thort tempmary rife to the ﬁock beyond
the fair and natuxal value To aV01d this
n is pxov1ded that the Whole fum to be hld
out fhall be dxfpofed 1nto as many parts,
nearly equal as the1e are transfer days in
By thefe me'ms, Whatever

eﬁe& 1u p1oduced on the pnce of ﬁoek by

the publxc bemg a conﬁant buyer, 111 be
Pull a permanent ef’feé’c, and fhould 1t m’

tune occaﬁon the price to be very hxgh the

dlfadvantage to the pubhc will only be, that

a fomewhat and not a much longer tlme,

‘Wlll be req_mﬁte f01 gettmg r1d of any gwen'
 5. ‘ R propor_‘

( 11 )
 proportion of the debt.
V amp]y compenfated by the confequent low

intereft of money, which muft give life and
vigour to our trade aid manufaé’tmes, and
;fa war fhould obhge us to have recourfe to
) ‘ﬁe[h loans We fhall have them on fo much
\better teuns and confequently, fhall not

increafe : otir debts fo faﬂ: as we ﬂlould othexa B
- wife do. , |

It 1s now time to examme the proeeedmg |

of the pubhc brokel, m ]ns half-yearly acu
count,

The ﬁrﬁ article will be, 1hat lie recelved

 from Treafury, between the IOth of july

and 24th of December, 1786 500, oool
Whlch he laid ouf durmg that txme in the

~pu1chafe of 625,0001 3 per cent. I’cock
.havmg bought xool i’cock for every 8@1 of : |

money

Bz ' The

But thxs WxII be Vk
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Th ne\t is that bet Ween the IOth Of Jdnual Y | 1738, ) By halfa year’s intereft on ﬁock inhand 28,655 , T
< ? d ﬁ 0 l 8 Jan. 10. - >By monies from Treafury as before - 500,000 E
, r une 24+ J Monies laid out as before Do 28,655 .
and 24_1‘,1’1 Of June, 1787’ hC rCCﬁlVﬁ 9375 1 ‘ Stock bought as before o 3 ,, 53 660,318
f “half a year’s mteref’c on 625, 0001 ﬁOCk ‘and. Total flock poffefied by the” pubhc at ;
or G th f Of . Midfummer 1788 " 23571,217
aiur e Uln i e
fCCOIldly, hC rCCClVCd from Tle y uly 10, }By intereft on pubhc ﬁock for ha)f a ’
l ec. 24s 5 year ., i T . -—-b o 33,563 ’
Yy momes rom lrea ury as be. Ore 500 yCOOQ
500 OOO - Monies laid out as before v i 538,568 L
, f Stock bought as before i : , . 673,210
tlon ora § L . ’
The COlTlletatlon at Length OF the Opera Half, on Total ftock in - public’s Hand at Chnﬂ:- .
i SINKING FUND for Four Years.and an 121 il ¥ - masiz88 e , 3)244,420 :
. mecear; | : I N 4
i the Suppoﬁtlon of Monezf bean‘ 1mPrOVCd at 17989, By intereft on ftock for half a year 48,666 ; ‘
1 S v . ; Jane 10:  ¢By mionies front Treafury o 5005000 v
I Rate of 31 158, per Cen . ) - June 24. - Y Monies laid out as before =~ wa - ’ 548,666 i
jx S -0 Stock L : Stock boaght . - — L 685,332 i
Zie Particilar  ‘Whole transfer'd . - U e G
i fums re- fumsto be eachhalf- - Total of the public. fock at Midfum. : y
! ' " ceived by 1aid out by year Into | ; : mer 1489 - ," - - : 3 . 3/930,252 :
| » - the Bapk  the Bank the name e " e +
J : Broker. - Broker. of the i July 100 By mtereﬂ: for half a year on the pubhc ) : i
| ‘ o - T - " Public. B Dec. 24, e 58,053 L ‘ 1
b SRR, ‘ - S £° e o Lo ] . By monies from Trcafury | 500,000 L i
|I 1796 BY monies advanced from the Tred- . L ' é g{f;’:ioli?hg“ : _:" : 558,953 6od 636 ,u‘
! ? 10 fury againft each transfer day to the 0o : | : ' : .__i_’__ ‘
f‘ ]]9'.:"30 24'- Bank {ordthe plércha;et%f;(;(:;ﬁ din3 50050 , o e Total pui)hc flock at Chn{’cmas !7§9 4,628,93% '
I id out durin o : ) L . . :
‘l M;Z;eie:ts t 8ol. per “500,00‘;’ : . & 17905 By mtereft on ftock - 695494 S M it
i Stock bought on an avelradg:da - sols P 625,000 Jan. x0i By monies from Treafury = - 500,000 i
h} ) cent. all expen(:es inclu it i June 24 Monies laid out —— . 56 5444 {
‘; ' 375 By intereft of the flock ftanding in the, f Stock bought ‘ : L T1T5792. :L?
ﬁ J:.Z.z’o. } public name, ddfuebea;axtclhgu‘épfr:l lt;:lfc;f T ; ! 5 Totat flock poﬂ'eﬂéd by the pubhc at ‘ : ’ ]fi
‘ June24. :Itln: bl?:]l;s:: zréarfs) e A P T S : 7 % Midfummer 1790 == AR _,,340,730 i’%
i . : S . . . e icia b
,Ji ’ By monies from Treafulzy asbbFf:;ef 5°°.’°°é 509,375 ! .. Which at 3 per cent. produces an ans i
i . Kioni&s laid out irr ftock as befo - 636,715 & nual income of 160,221 1, 185. . i
- Stock bought as before - o] ;3 %ﬂy xo. }]ntereﬁ: on frock: . 80,116 - 'é
. R B Beco 240§ Money from 'Ireaﬁxry —_— §00,000 4
Total ftock ftandisg i én the piblic iamé o 1,261,718 B 4- P Latd ot . 500, s80,i10 i
- ©.oat defummel‘ 1707 , , : L et B Stock bought e o 925,137 ;’sg
%)ul'f 164 }By falf a years mtereﬁ' ori the ﬁocfc in 13,9z§ o Gl Total fock in thie pubhc name dt i’;
e Byhxz:)c:ues‘from Treafmy as before A5°°5°°é' 58 9215 PR ' Chiriftmas 1790 . : ' §3955;?§7 ;}}
: his half-year : 5802925 - ¢ B _ Iy L Se—Ea |
b . {Ymﬁf xt;?ll‘;?;\ir(l:;afi ﬁgck as beforé SRR 648’68_,’ e ‘ . Annual interett in foury ears and an half 181,976 %:z
i . ' . . i
i : ) 3 : ) o i - : i
l,?ﬂ : ‘ Total frock belonging to the puhhc ae L 910399 B : : : : : - . : !iﬁ
oo : ; Clmlv;mas 1787 == . P . » R R By , !
il _ R : . i
n.,t . ; 0
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- By the above proce{'s it appears, that more

| ‘than fix millions of 3 pe1 cent. f‘tock wﬂl be

| ‘ample:

transfcrl ed to the pubhc in fom yccus and an -

"’half bemg boughi at 8o pm ccnt wlnch 18
Juft equlvalent to 1mplovmcr money at the

t.
xate of 31 158 Or 3 per cen

And aﬂer that penod 1f We conﬁdel the |
one mﬂhon per ann. out of the Sinkmg Fund
to go on as before, and @ feparate account 1‘cos
be kept of t:he annuities lecewed l*alf—year y(i
it will be eafy to fee the oppratlon of the fun

"Fo1 any pr opo{'ed length of time; ~As for ex=

At Cl m{’cmas 1790, che pL,‘()hc w1ll poife@
ﬁx millions of three. per centfs: WhiCh producc

an annual mcome of one hundlcd and exghty

’Ehoufand pounds,

-~ WNow

(s )

Now by the fame rule that one ml]hon dld

in four years and an half; amount to. ﬁx
mllho ns; one hundzed and eighty ‘Lhoufand
pounds per ann. will in four years and an
hal( more amount to fix times itfelf, that i 1s
one ‘million and e1ghty thoufand pounds, and
the one. IIHHIOII per ann, . commued will a-
mount alfo to fix mllhons fo-that at Mid-

~ fummer 1795, bemg four years and an half

from Chuﬁmas 1790, thepubhcagcountyvlll
ftand thus viz, i |

Stock in h'md

— L -~ £.6,000,000
Annual mtereﬁ thereof 8o, 5000 i T
X by 6 o
. | oSo,ooo e 3,080,000
One million per ann, = - 6,000,000

795 xfg,oso,ooo
. 123354,400

StocL poﬁ"eﬂ‘ed by the pubhc, defummer 1
‘Annual intereft 392,400 X. 6
.Amount of one mdh'on as before -

— 6,000,000
Stock poﬁ'eﬁ“ed at Chrxﬁmas 1799 . — "21,434';4700

Annual mtereft 643 032
e 6

3,858 192
At def'ummer 1804., amount of ftock -
Amount of intereft in four years and an half
Afnount of one m:llxon R

21,434,400 '
3,858,102
- 6,000,000

31,292,593

e e

&
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By the above accounts we fee, that in

j .exghteen years the pubhc will have bought |
: up of its own debts above thir ty mxlhons.

But this fund mcreafes pxodlglou‘ly faﬁer
: ?‘as it is longer contmued Nor fhould it
~ever be allowed to “ceafe its operatxon until
| it has cleared off the accumulation of futu.re
" wars, and fuch ’tedu‘é’cion’as may be deemed

"efxped‘ient, of \our;prefent debt.','~ |

Followmg the fame mode of account as
above, it will be feen, that a fund of one

mllhon per ann. would in.
. 27 years amount to above 56 mllhons,

45 g M.7[:_,9L
54 - = 210
63 = - = :'305‘
BT P '_ R ,_524{ |
g0, = - 742

99 = - 104

If

e 17 )

If to the, préfent debt of 240 mdhons we'

,fuppofe an addltlon of ten mllhons every

thlrd year on an averaoe for peace and wax

‘or feventy millions i 1in evexy twenty-one years, -

then in ﬁYty-tbree years all the future ac-

V Acumulatxons would have been paid-off, and }‘

, /Ioo rmlhons of the plefent debt. SR
‘ Stock; S Annual Intere[&. |
A o A .~ 180,000
At Chriftmas 1990 6,000,000
- e N ' ;,oSo,ooo
AtMidfummer 1705 13,080,000 wa 392,4c0 |
L ‘ - 2,354,400 6
A Mﬂhons,per Ann, 6,000,000 O,
e T st
Stockat Chrift. 1799 21,434,406 Ann, Int. 643,032
. 35858192 : 6
5000,000 —_—
T ‘ = : 3,858,192
.x8 Yrs, Midf. i8o4 31,292,592 Ann. Int, 9‘38,777
L 55632,662 : - 6
6,ooo,ooo - .
o . . o o &-v-—-l-—-.‘ ] . 5,632,662
; _Chmﬁ;m‘as 1808 42,925,254. Amn.Int. 1,287,759
757205542 - | o
6,ooo,ooo‘ oot soman
87 Yrs  Midf, 1813 §63651,796 Ann.Int. 1,699,553
10,197,318 . , ) 6
R 6,ooo,ooo EEE—
et e, mﬂWﬁﬁ
‘ Q ‘ fthC}m

7
|




. Chrfi_ﬁnxéi,s' 18.'147».
36 Yis. Midf, 1822
~ Chiiftmas 1826

45 Yoo, MidL. 1831

'4_92Y1‘5 Chuﬁ 1835

. > o - !

: 34 Yem ‘ |

92 Years

;( 18)

Stock.

72,849,114
13,112,838

Annual Intereft,

Ann Int, -

- ,000,000" e

e

g14 ‘515,100
20,612;718

’ “Ann. Intqﬂ
16’553’14‘8 ,‘ IR T
6, 000,000,

2:183’473
S

13,112,838
2,758,858
p z, ) l‘\6

emnme—

16,553,148

‘Ann, Int.

. 6,000,000

141,127,818

: 26,003 ;004

6,000,000

Pt et s——

6,000,000

o 2101294’366 B
 37,85m,980

6,000,000

S,

.

254,147, 345'

173,]30,822 )
31,164,544~

Ann.Int.

, 35 6

; 20,612,718

4,333,834
4 é

——

Ann, Int.
Ann, Int.

. Ahl’lg I,ﬂ‘t-,

45,746,520

6, ooo,ooo :

55,000,890:
6,000,000 -

Crm————

366:954,/56:,
60;051,852

Ann, Tnt.

- 65000;000° -

Ann. Int, v

SRRy

e o s—Y

31,163,544

I

37,852,980
7,624,420
R

4-5 ’74'6’5 20
21 7;6;8 15
? 6

'5;5,660,3.90

11,008,642
6

66:05 1 :852

72 Years

72 /.:Yéar's‘ L

761 Years

B ! ’ :

&1 Years',

85% Years

go Years

94} Years.
99 Years

( 19

S D . StOCk. -
» 4'39,‘606‘6(’38
79’0213188: :

6,ooo,ooo

. "-'4 v""""—"m

524,027,795

94,324,098
- 6,ooo,ooo :

624:352,794

112,383,498
000,000 -

/42,736 292 Ann.Tnt,

133,792,528
»000,000

Ann Int.

.99,021,188
-Ann, Int,

15’7203833

94,324,998

~Ann.Int, 18,730,583
6

. l-w-—-—._.-z-—

. 112,383,498

2,2,.282,98.3

' 133 792:528

882,528 Szo Ann Int. 26,475,864.

158, 855,184.

e et gy

158 855,184.

;1041,384,004. Ann, Int. 31,241,520 .

- above I,zoo,ooo,ooo ’ - 36 000; coo
. TR 4

Suppoﬁng any courfe of events ‘which
may occafion the flocks to rife or fal] hexe

follow two tables

one fuppoﬁng them to

get up to- 90 the other to fall to 600

In any of thefe cafes

add ten mllhons to the natmnal debt of
pm cents._lor ﬁX,

the pubhc wouldr |

" money boxrowed but the faﬁer the debt,

Cz

accue'

Annual Intereﬂ
13,170,198
RS

meste e o
e

3

ezght or nine mxlhons of;
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(a1 ):
( 20 )

accumulated the fafter it would be pald of? At 60 per Ceﬂt

‘ and vxce verfa. So that refummg the peuod T ,‘ IR C*‘“‘.,-x Laid out.  Stock in Handy
‘of 63 years, Wthh was before thewn to be | éeg’ ‘2‘1 cisnn 59990 500,000 ! 83343
the time in which 160 millions of thepre- J W% }%Year’”m- 12,500
: ’ SOO’OOO T AN L R ‘ ...vw.“,
fent debt would be pald together W1th all § f““e ?f} 3 T Sizsoo : 834,166
ati hat time, the § oo T BRGw ,
probable accumulation in t meé, | '-%).“1}".._&9:; tYearsTnt, zc, 312 | . 687 499 !
fame would be performed in 49 years at 6o | Dec.24. § 500,000, ... v«
i T s 525,312 1 §z5) o it
per cent. but Would requxre 70 years to: do : ST R e - ____..‘...zs._,s,z_._,p;
at go per cent. but as tbe accumulation | ‘13278180 % Intereft 38,445 - 2563019 0
: . . . . sogéoqoj:. LT . .~ L - :ln
would be lefs rapld when mne mllhons of § Junezs s §38,445 ) 807:408
one could be ‘had for ten millions of | e | B ey ;
m d 3 5 J‘ﬂ}’ xo. Intereft 51,906 3 4-60)4.27
per cents, than when only el.ght or fix mil- §  DPecz4 T .
& o ....x..i,._,,s RS o "“ : ';é
hons could be had for the fame, it Wouid | Boilie il 55 9% _-_:_9:»-’9:’-§7.6 B
N PO e . T—— o3
’ - - i . E;i
make lefs dlfference to the pubhc ‘than’ can W 780} Intereft . 65,501 , 4’38"”"3 i
% Jan. 10. et : 509’9\00 Lo \,‘ o : - L. :"5
generally be 1magmed at wbat rate the ftocks J “ne,% L 5“‘6‘5 701 | p4ng 35 !
2 L Griee ] T 2
s are b hi vided the Sinkin F und be T L
' Oug t pf‘a Zd g ' ‘11}’ IO. Intereft ,845 5 322’938 |
;' eC 2 . 79’ *‘5 - i
fazt/qful{y applzea’ in war as well as in peace: § #5 5,098, R - i
5 L8345 966,40 :
and that Minifter who fhall propofe9 or that § o e oLl 579 45 -19§63-498'
. ,Parhament which thall fuﬁer, it to be dxverta P TN I , 6’289’345 '
ed, will deferve, and I truﬂ; meet with thej 1 . Or three years and an half to pErfOrm What the g\r'ﬁ r a.te
general execranon of the country, for havmg, requu'ed. four years and an half todo. %
~ with eyes open, embraced the dete{’table ex- § ,' Rk | | |
| pedxent of wilful and fraudulent bankruptcy | L (A s
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AN

EXAMINATION

OF

Mr. PIT T’ PL AN, &Cé—

¥ N the former part of this work, we have

A& peen only trying to explain the nature

~ and principles of the Scheme for Diminifhing

the National Debt ; and thcvef ‘has read

~ that with attention, will now be competent

to enter into a more particular examination

of the probable fuccefs of Mr. Pitt’s Plan.
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By takmg one Fund alone, and that at an

hxgher price than it has been, ~we only

reckoned £ 1261,718 to be purchafed
Whereas, in fa&, the pubhc have now at

Mzaﬁtmmer, 1787, the fum of L. 1,343,100

ftanding in their name 5 and by havmg pur-

chaﬁ.d in feveral of the Funds, the intereft.
18 recelved quarterly, ;mﬂ:ead of half-yearly 5

fo that at the end of one year, we are in the

fame ftate, as if we had on the laft transfer-
day of that year, pmchafed the whole
Million, at about 743, Jor»llool. Stock,’ for

744. 75. 6d. or thereabouts. The confe-

quence of this would be much the {fame as

if every period of the former Table, vs}as

xeduced from four years and an half to four’
"years ‘and confequent]y, that whatever the
- Sinking Fund would have amounted to in

63 years, it will at this rate do in about

56 years,

“But

(5

But a T'able is here added upon the fame
fuppoﬁtlon as in the former part by which
- our probable ﬁtu'mon may be readlly ftated .

in a few minutes, on every other {uppofition

‘of encreafe of ‘Debt, or puce of - Stock

A TABLE

e Yae e
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Shewma the EH'e&s of MR« PITT s SINK.ING FUNn.

aft. Supyoﬁng the prefent Debt to be 240 Mxlhons. e
2d. The 3 pcr Cents. to be bought in at 80, all Ch'\we mcluded.

3d. An Addmon to the Debt of 1o Mllhms in 3 chs, or 1§ Mile

Ixons in 4% Years.

sth. .6th.. th. 8th.

““Cor. 1. |2d.|3d-| 4th. o L

© Chui : 1 6.,000,000]{ " 0,000,000 249,006,000| 255 13C,00
;Ihild‘?:na.s I-ng : gz ;cS) xgioSo:ooe 16’920,000 256,920,000{ 270 | 292,402
Chriftmas —ool-13% | 45 | 21,434,400 _23,565,6coz6~,565,60§ 235 4%,03
Midfum. 1804} 18| 60 31,202,592 28,707,408268,707,406 300 9% s777
Chriftmas —o8| 22L | 75 | 42:925%54 325074,746(272,074,74 315 1 lsz 75757
~Midfum. =13} 27 go 56,651,796 33,348,zo4273,348 ,204} 330 | I, 39,553 .

: ‘ 2 836} 345 | 2,195,473
i —1n Il 10 72,849,711 325150, ,86€]2725150, ,

‘ %ﬁ‘&‘:ﬁs._i; %3‘ ug 912961’,95‘3 28,015,048{268,038,04%| 360 | 25755, 853
Chriftmas —26} 40k | 135 {114:515100 20,484’900 260,484,900 375 | 3a435a453
Midfum. =31 45z 150 |141512 27,818 8 872,:87 43 872,182 390 | 453335 334

i : ' 69.178| 405 | $193,9%4
3 — 11165 1732 30,822‘ 3, xgo,Szz 231,8 9
e R e R e b L
't z 6} 56 ’4""34 180,852,6 : »024» :
Chriftmas —44] 5%% | 195 254:147”4 505147 p P

. Midf 366| 95,893,506|144,706,134| 450 | 9517 3

Midfum. =—4g} 63 |} 210 305,893 93 2 ch| 98 244 465 |11,00%,642
saro o ool gk | 225 {360,9545756]1415954575 98,045> 5 |11,00%
kfx}:‘dlgxrrnn‘s -——zé 7? ':4.2 43 9’,006’60‘§ 199,000, 6¢8] 40,993539% 430 (70,198

Chriftmas —02| 76% | 255 24,027,796 269,027,799 29>°“7’795 {}95 !5;710:833

The Part of [The Annual Ine

The Half Years|No. of|[No. of Amount of D)ﬂerencc The |t of the

2 i ave IMile - IStock bought|between the {the whole <
at which each|Yecars Mil ?;?21}:::01["31)- 2 ind sth Debt, wh\ch Debt. |Stock  por-

¥eriod ends,  |from |lions foce B
o id- |: ice Column. ttill belongs cha )
x:\‘- Nt‘(o‘dt;i e ' to the Public each periods
mer, [pre- Creditors. :
b
1786, lfent
Debt.

Y N /

Explanatiod

Fund, on the prefent Plan,. took place.,‘

(7)) ,
‘prlanatlon- and Ufe of the forecomo TABL E.

The Table conﬁ{’cs of Encrht Columns, of Wthh the

xﬁ Is the day and year whlch compleats a per 1od of
4% years, from’ Midfummer, 1786, when the Smkmg
2d. Is the number of years elapfcd in all fxom thc
commencement of the Plan. : : ‘ :

3d Is a number of even millions, which may . be
fuppofed poflible to ‘be added to our, prefent debt, by
future wars, &c.

ath. Is the fum which at the end of every perlod W111
have bcen purchafed by the public of its own debts. .

sth. Is merely the difference between the 3d and 41:11 ‘
column,.and ferves to thew at. the end of each penod
what proportion the New Debt mcurred bears to the

Stock boughtin. S

6th. Is the fum.for which the pubhc cxedlt flands
pledged to the creditors at. the cend of each penod and
whxch if paxd oﬁ' would wholly anmlnlate all demands
on us.. SR R coa

7th. Is the whole fum for whxch mtergﬁ is to be
raifed, in order to pay t the pubhc credltors their dxv1d‘.nds,
and alfo'to fupply the Smkmg Fund with mdney to pur="
chafe ftock for the abolition of the whole debt.’ :

8th, The annual intereft of the frock at that txme
ftanding "in the name ‘of the public, which’ added to
One Million, makes the whole fum to be: laid out’in -,

ﬁocL the followm g year, which fum, mu]txphed by 6,as
in the Table of the Firft Part, glvcs the accumulated

*f’cock at-the end of the period..

EEE
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| : prefently fhewn.

Other.

| 1ereﬁ transfet to. the Pubhc, in four years‘,

l  Stock: “and 1f at the end of that pertod we.
. vadd to the Aunual Mllhon the Intereﬂ: ofi
| that Sm Mllltons and multlply the whole
| ,'by Sxx, the produét W;dl be the: farther Sum
- transferred |

it K - ER

The foregomg ‘Table is put in fuch a
form, that it exh1b1ts to the vrew, not onlyk
the aé’cual condmon of our F mances, in cafcj'
the events of future times concur W1th the;’
fuppoﬁttons adoPted ‘but alfo it-may be

“made to fuxt any a&ual ﬁate in whxch the
country can hel‘C"tftCL be found as W111 be” |

In the prefent cafe, itis only neceﬁ'ary to
| ,Ihew the references the colunms have to each -

In the former patt 1t Was made cIear, that -
One Mtlhon per aimum, lard out m 3 per
Ceizz‘s. at 8o 4. Would wrth its growmg in-

and a half er M1lhons of 3 per Ce;zf ‘

(9)

| transferred in the fecond perxod and fo on,.

The thu‘d column, therefore, IS a fuppofed

| addltton to ‘the’ Nattonal Debt of Frfteen

Mxlhons in every permd war or pcace it

s hardly poﬁible to be a true fuppoﬁtxon,'

-but it is greater than paﬁ expenence war-

rants, and on that account, probably, lefs m
favour of the ‘Public than ‘the truth
would admrt “our borrowmg Twelve Mxl-

lions. of 1 money at the rate of Intereft here
| aﬁ'umed . R

The fourth co]umn, thch contams the .

Accumulatxon of Stock, is in the begmnmg

much fmaller than the mcreafe of Debt, butis
_ nearer to it in proportion as it goes farther

~on, and by degrees overtakes it, and hegms

to reduce the a&ual Amount of the prefent

1 'Debt,

S IR RS
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The fifth column is particularly worthy
of attention. It confifts of thc aé’cual dxﬂ‘e-

rence between the Increafe of Debt, and the
" Accumulation of Stock. Now, though the

: accufnulated Stock: bears a greater proportion’

to the increafed Debt.in every fucceeding
perlod than it dxd before, yet the actual dif-
ference is in a few of the earher pcrlods

greater than in the prccedmg one.. Thus in

/the thxrd ‘and fourth period Thxrty-one
’ Mllhons bears 4 grcater plOpOltlon to Sixty

Mﬂhons, than Twenty one Mdhons does
to Forty-’ﬁve Millions : yet the aétual in-
creafe of Debt is Twenty-eight Millions in
the latter, and - only Twenty- three Millions
in- the foxmer But after thc ﬁxt‘h period,
the dcbt due to the pubhc creditors begins
to dummfh, it bung then mcreafcd Thirty-

1hree Mxlhons above the prefent Debt, and -

in the next penod only Thu’ty-two Mx]hons,
fo that on this plan we {ee the grcateﬁ Sum
for thch ¢his Country can ever ‘be mort-

6 L i gaged_

o)
gaged, is little more -“’ihan‘.?Th}i'rtylthi"ec
‘Millions - more than at the-‘b‘eginnihg of the

- year’ '1786‘, and that happens entircly‘ froz'n:

the applxcatlon ofa ﬁngle Mxlhon annuallyfor
twenty-feven years, in which penod we have
mcurred a new Debt of Ninety Mxlhons, or_
between Three and Four Millions every year
durmg the whole time. Such is the para—‘

 dox. thch the difference between Slmple ,

‘and Compound,Intereﬂ is alone able to folve,

Tﬁe next obfervable period is the teoth‘ |
wherein it appears, that the mcreafe of Debt

“is nearly done away, for at’ the end of that

penod Eight Millions appear due -to the

publxc credltors, above the original Two
hundred and forty Millions; but in the next

| hnc the balance is Ezght Mxllxons the other
: ‘way, and from that time. The Sum in the
fifth column is always to be fubﬁraé’ced fr om

Two ‘hundred and forty Mxlhons, to give
the Sum for which the Country is liable to
B2 . be




( 1z )
bc called on. T}us contmues to dmnmih
txll after the ﬁxteenth penod at which time

Fprty Mlllxons _remain,- but the feventeenth

fhewing, that T'wo_ hundred and ﬁxty-mne
.Mllhons have been bought, more than the
| ‘moreafe; of the Debt, and the oI_d Debt bemg
’ but. Two hun‘dred_an‘d forty Millions, ﬂ}éws, .

that before that time, no more Stock would

'have remained to, buy, ,and confequently no

Debt would remam.

It thereforc follows, mat the drﬁ'erence to

‘ the Pubhc, at the end of feventy-two years,
would be, that 1f One Mllhon per annum

| be employed as propofed, we fhall only be

Forty Mxlhons in Debt; and if it be not
fo employed we fhall be Four hundred and

ewhty Milliens in Debt, the Interef’r fmd ~
Taxes havmg all aiono remained the fame,

except as to the mere Sum of One Mllhon/,

pw aﬂmmz. R

‘It:

C13)

- It now, only remams to fhew how the "

~ Table is to be: moﬁ; readrly apphed to any |

other f’cate of fa&s.

It has appeared bef'ore, that four years and
a half was the period, in which any annual
Sum, employed in buying Stock, would
have purchafed’ Stock to the amount of . fix
times itfelf, at fomething above 8o per
Ce;zt for 3 per Cents,

It has alfo been fhewn, thata Ionger.or. :
ﬂzorter perrod would be neceflary for fuch
an cffe®, if the prrce of Stock was higher

~or lower: the ufe therefore to be made of

the Table, conﬁ{’cs in a very eafy and almoft

obvrous art1ﬁce

Let the fourth column be deemed invaria-

ble, and confidered merely as a column of
\Perlods, each of uncertain durauon But -
~ _fuch as W:ll at the glven Pnce of Stock

amount
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;'and if-he furthiet reﬁeé’ts on the extravagant
,cxpeneeS‘ 'of the 1aft - ‘war; .in- proportxon to

the forces employed, will hardly allow, that
the prefent debt could have yet fairly arlfen\
to Two, hundred Millistis- mf’cead of TWQ

(*,») <
i

"z \Q".S(»< vy AT

Pcrhaps the: pmportwn may not be much
altered by the prlce of Stock “beécaufe’ if

T welve Milliors- ‘'of mioney may be- had for
| Fiffe’éh Millioris'of Stock, when 3 per Cents.
“are at 8o /. only* Nine Mllhons can be had

for the fame when they are at 6o/l. So that
‘on: the; whole ‘the difference to the Pubhc
may not be great; whethér the: flirids are

| hlgh or low, provided the bmkmfr Fund is -

allowed to operate in war as well as in

; peace. But it is-to be hoped thata’ peace -

' of fome duratmn, and honeft management

1f war muft come, will prove, that the third
olumn is ‘upon the whole taken far too highs

.” T o conclude, fodem and Chnﬁxamty bid

- B8

( 17)
Us pray for peace; but we have no- 1eafon to
~ fear war. No poﬁible combxmtlon of powels'

can ' in the next feven, years fo1ce us to add’
One Million per antium to our p1efent bur~
thens, which is more than can be faid for-
the refources of any one of thofe who thould

be fo combmed agamf’c us.

Noté, Although the ‘fereg‘eing Teble is

~carried on to. the total extmé’uon of the Na-

' tional Debt, it 1s very problematxcal whether

{uch an event. is on the whole defirable.
But we have only been exammmg the power

- of fuch a fund, and not the moft expedient

degree of that power for us to employ.
Parliament feems to have adopted an idea of

this nature, by providing, that when an in-
come of Four Millions is purchafed, ‘the

furplus fhall go in eafc of Taxes, But it

would not be difficult to point out fome re«
fources not yet attended ‘to, by which the
Revenue mlght be fo increafed zmmedxately,

¢ e
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as to 'éafe' ' thé'Pu'bylic"of’ fome part of " fheir

burthens 1mmed1ately, and yet apply more

J than one M11110n to the puxchafe of Stock:
~ this may pxobably be the fubje& of a futme

mvef’cxgatlon. '

Sl




