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CONSIDERATEONS

ON THE

PRESENT STATE

o F

" PUBLIC AFFAIRS, &

Toox the liberty, laft year, to lay before

the Public, the fentiments which then pre-

fented themfelves to my mind, Wlth refpeé’t ta

our American affairs.
A very new fituation has fince occurred; and

however uheéiuéll may think myfelf to the taftk

of giving any information, or of fuggefting any
ideas, upon a fubjet, which muft have exercifed

the anxious thoughts, of the ableft men in the king-

dom, yet, in acrifis of fo much-importance, and
even danger, I thould think myfelf blameablei,
if T did not attempt to ftate my opinion, however
infignificant, left, by with- holding . it, I thould

feem unw1111ng to contribute every thing in my :
1 power, to thc publxc ferwce '
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As T aim at no object but the public profpe-

rity, and mean not to ferve the interefted views of

any party whatfoever, my fentiments will probably
give no fatisfadtion, to the zealous partizans of
that defcription, in whatever clafs they may happen

‘to be ranged ; but if any thing which has occurred
“to me, fhall meet with the apprébation of thofe,
‘who are elevated above fuch limited views, the
~ purpofes of this Publication will be fully an-

fwered. Lo e : ,

Tt has always appeared to me, that the: great
load of our Public Debt was a millftone, which,
fooner or later, would endanger almoft the exift-
ence of this Kingdom. I thought fo at the laft
Peace, and'I faw with indignation the alarming ad-
dition, which was then made, to our ordinary
eXpences, commonly called our Peace Eftablifb-
“ment. "~ That meafure excited, -however, no re-

‘markable difguft in the Nation at large, for man-
* kind in’ general, as well as Princes, have undoubt-

edly a predilection to large eftablifhments ; and
as the additional expence was defrayed out of the

* Sinking Fund, without any new Tax, that deftruc-

tive meafure, pafed at the time, almoft without
obfervation or cenfure. ’ -

- 'We have lived long_enodgh, however, to expe- |

rience the confequences of our folly, if not to
repent of ity and I have great reafon to {peak
~ confidently, when I fay, that the €normous amount
of our national Debt, has been one of the chief
" caufes of the American refiftance, and has, a_bdyé

all: other things, .enc_ouraged France to engage in
’ | o - the

|\ fortunes,

the prg{gnt conteft ; and not only has it éncéuragé’d
our ercmies, and deprefled our own minds, but
the taxes upon many of the neceffaries of life
which it has occafioned, have cramped the iﬁdu{’cr',
of our people, and have thereby diminifhed 'ou)rrf
power, as well as our importance. | D
. A.s fhe very meritorious condudt of this country,
In giving up the claim of Taxation, and fén’din;’
out .Comnr?iﬁioners to treat, on the moft liberati '
footing, with America, has failed of fuccefs; and
as the Congrefs is underftood to have én’tere‘d, into
atreaty, offenfive and defenfive, with our natural
enemy, no option feems now to be left us, but
‘cxth‘ef to proceed with the utmoft vigour in’ pro-
‘ fec.utmg the war, or to fubmi, n’o.;J onl’y to the
claim of American Indeptndence, but to fuch
further conditions of peace, as France and the - |
Congrefs may think proper to impofe';' for it 1s
not to be imagined, that France, if We were
ready to yield, would demand ‘nothbing'-f(‘)}f‘:hcr.;
fc?lf 3 or that the Congrefs would; in fuch afcafe
clthekr driﬁmi}te themfelves from .}f'rahce or be cbhz
tented with v Fhe fimple ackriowleddme,nt of Inde-
pf:nde;xice ;-—-Bﬁeﬁdes, it would be;dtigﬂa'dnour:a‘ble in |
th(;‘ hlg{h.eﬁ degree, upon our parts, to defert
unconditionally, - thofe friends in America, who:

. from a fenfe of : : fehe
| ﬁ@od grﬁ; of duty and allegiance, have hitherto

by us, at the hazard of their lives and

.Bu_t ev¢n_ lf thgfﬁ, points could, by a tibmibd fub-
nn_ﬂi‘on, be obtained, as I believe they could not,
yet it behoves us to look forward, to the confe-

B2 quences,
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appomt'us, had arrfveei before the' ay
‘:,‘-‘wnth the promxfe of a French ﬁeet of great force,

M B i
I nate,

mlhatlon, the orders for evacuaung Pluladelphla,.
£ and leavmo our numerous frlends there, expofed
% ﬂ to. theu' mveterate cnemxes, were pubhcly known. "
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five power in the Colony Aﬁ'embhes, and Con-

orefs, to 1mpofe taxes in that country, and of an

excluﬁve power, to vote the number of troops to
‘be kept up in their refpective provinces, fimilar
to the control of the Britith Parliament, upon
the Crown,. with xcfpc& to troops in- Great Bri-
tain; ftill more is’it confiftent, with the idea, of
their enjoying 2 trade, almoft free from reftriction,

‘not only to Great Brltam, but to all parts of the -

world

- It is difficult to 1magme, what any reafonablc‘
man in the Colonies can with for more; and if
* Great Britain were wxllmg, as I hope fhe would

be, to give, befides, a fhare in the general govern-
ment of the Empne to thefe Colonies, by admit-
ting reprefentatlves from their refpe&tive Affem-
blles, to a feat in the Britith Houfe of Commons *
and a vote in all queftions (except-as to taxes im-
pofed here) it would {eem to place the Colonies in

the happieft fituation, that has ever fallen to the
lot of ‘any body of people, fince the begmmng of .

time. They would, I apprehend, derive every pof-
fible advantage from fuch a connection, without any
one difadvantage which it is pofiible to conceive. -

The whole force of Great Britain, and of its

navy, would ferve to them as a prote&ion and

fupport. The great expence of the civil govern-

ment here, would fall entirely upon us, and they
would be only obliged to (defray the very ‘mode- -

rate expence, of their own internal _governments,

* This pomt, concermng Reprefentation here, is of a de-
licate nature; but under proper qualifications, I apprehend
it would be adva ntageous to both Countries.

\ ~ Their

[.7 1]

Their trade would not only be free to this country,
but would have a natural preference here, to. that
of other nations; the large capitals of the mer--
chants of this country, would continue to fupport -
and extend their agriculture and improvements of
every kmd “and, - free from the rifk of 1ntemal
difcords, or external annoyance, they would enjoy
every privilege, pre- eminence, and advantage of
Brxtxfh fubjects. : T

‘On_the other hand, every . power of mJury, or
of oppreffion, . from hence, would be at an end.
They would not truft to our virtue or good faith 3
for, by having the exclufive power of voting and -
levying ‘their own ‘money, and of regulating the
number of their -troops, the future government of -
America would be carried on by the: confent of
the people alone, and by the voice of the repre-
fentatives chofen by them. " The power of voting
‘their own money,. and of regulating their mxhtary :
force, would involve a redrefs of every other pof-
fible grievance: it is precifely the control, which -
the Britith Parliament has in this country, over the
Crown, and. for which our- anceftors contended
fuccefsfully,m the reign of Charles the Firft.  The
removal. of cuftom-houfe officers named by the
Crown, the fGCLlrity of charters, the:control over -
judges and governors, which they fo much de- -

fired; in fhort, every point from which the leaft
‘ Jealoufy has ever arifen,. would naturally follow 3

nor would the Americans have to dread their
bemg involved . in the expence of our Wars, fince

it
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it would be in their'own power,: to refufe to conn

tribute to that expence.
Wh,at then would the Co]omes lofe by glvmcr

“up their claim of Independency? They would

giyé up the power, indeed, of fending Ambafla-

' d’ors to the Court of France, to contrive there, . the
means - of humblmg and weakening, the Mother-

country, and of exaltmg the power, of the coms
mon enemy of Europe. But they would cer-
tainly be expofed, to the rifk of having their Af-

‘femblies managed, by the intrigues and money of

that artful people, and of having the manners of
that country, imperceptibly introduced amongft
them. They would be expofed, too, to thofe dif-
fentxons and civil wars, which their new, and, 1
think, very defecive conttitutions of government,

in an extenfive continent, would certainly intro-
duce; and they would foon feel, the encrmous

expence, which by degrees would be entalled upom
them, by their new fituation. 3 v

The .body of the people in that country, ‘were.
made to believe, that, by their new contftitutions,

the power would be placed in their hands; be-

ft or
caufe every perfon, it was faid, in-any tru
authority, was to be chofen, direttly or indiretly,

by them: but. they have already feen, that by~

jaws made by their own Reprefentatives, the right
of voting can be altered and reftrained, fo as to
model the eleétions, . accordmg to the will of their

prefent Rulers; and when to this. mfrmgement of

their e@nﬂltutlons, the eﬁ’eéts of French ’mo;};)e;ﬁ
a

| [ 91 |
fhall conme to be added, the power of the peoples
will foon be found to be nothing but a phantom.,

“ America,” we are told, by the. Congtefs,‘,
s 1s now “ftationed amongft the Powers - of the

w Earth and is clothed in robes of foverexgnty* ?
But was fhe not heretofore numbered amongft the
Powets of the Earth, before fhe declared herfelf

: mdependent, and before the claim of taxation had
been fet up by this country? Is not Yorkﬂnrc,
- one of the Powers of the Earth ? is not Wales?”

is not Scotland ? is not Ireland 2 and fo much the
more refpectable; that they are united under the
general denomination of the Britith State.-—-Does

it exclude a people fxom being one of the Powers |
of the Earth, if they make a part of ‘an empire,

in which other people.are included with them : 2 If

- {o, then edch of the. Thlrteen Provinces, are no
longer Powers of the Earth, becaufe they make a
_partonly of the general confederacy Each Ame-

rican State, muft. ~upon. that principle, be an in-
dependent power,. in 01der to be ftationed amonoﬁ:
the Powers of the ]i.arth 3 each dlﬁrx& each vil=

lage, nay. each mdmdual -«-But the nature of. fo-,
Cxety requires, that great . bodies of men, f‘)ould .

unite together, under one fy[’cem of government,,

and each mdlvxdual cach village, each diftrict,
‘then partakes, of the dignity of-the whole, . Ame-.

rica did, and America would ﬁlll panake of the.
robes of foverexonty belongmcr to the Britith. E‘me

pxre, each individual being mtltled to equal pri-

’

R * See the Congrefs Account, nth Auguf’c, 1778 of the
Ceremomal at receiving the French Ambaflador,

c - B vileges, :

s
iy
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vileges, and all parts concumnO‘ for the generai
pxoipenty [ : - Lol

It is true,  the Members of the Conorefs, Would

'not, in - that ca{'e, exercife all the rights of fove-

reignty, - though they would il exercxfe im~
portant onés; and there the difficulty, I prefume,
hinges. - They, ‘would not have thie pride, of mak=
ing bows and reverences, to an. Ambaffador of

| .France. But will the people of America enjoy
more - happinefs or more -dignity, under the fo:

vereignty of a Congrefs, allied to France, than

under the fovereignty, of the limited Monarch of’
- Great Britain, on the terms now propofed, and
con{’ntutmg a part, and a mo{’c 1efpe&able part, |

of the Britifh Empire? P

- A&uated by fuch motives, it is no wonder that -

the Congrefs, are not ready to admit, that the
conceflions of this country, have made any change
in the conteft. It is no wonder that they hold it

~ ftill, to be the duty of the people of America, to
throw off their allegiance, and to renounce their -
conneétion with Britain,. though, to accomplifh it,
they muft- involve their country in a dangetous:
conne&ion with France. , Tt is no ‘wonder, that

v

they make ufe of the ftale trick, ‘of reprefentmg

~this country, as unfit to be trufted, and- that a
great -and magnammous people, are capable of
aétmor towards them,  in this cafe, with the mem' :
- artifice of a petty tyrant, in a barbarous age.” Al
But the Congrefs know, that the queﬁxon is‘not:-

now, whether America thall fubmit, to. an arbi-

' trary government, to. be exermfed by the King. =~

5_, . . : and

N

T o]

and Parliament here, without: being put uponan

equal footing with every other fubjet of the em-
pue., They know, that the control propofed to
be given to the Colony Affemblies and Congrefs,
1s fitted to anfwer every purpofe of freedom. -

If danger to liberty were ftill-to be apprehended,

I confefs, it would admit of an argument, whether
the dangerous conne&xon with France, ought not
to be’ rifked, ‘as an option bétween two -evils.
But it would be as reafonable, for Scotland or Ire-

land, to prefer a fimilar connettion w1tl I‘rance, as.

it would now be for America.

“If the connetion with Great Bntam, is fo de«‘
i‘.eﬁable, and of fo little value, I would afk, in -
what' hcrht the Americans would have viewed that -
" connection, lf the Kmos reﬁdence had been in

America, mﬁead of E.nclandr" Would Amerzca,

in that cafe, have thought it advantaoeous to dif~
member itfelf from Britain? If not, why fhould

it be advantageous now ? for it were eafy to thew,

that it is- advantageous for ‘America, as well as .
Bntam, that the refidence of government fhould

be placed on the frontier neareft to France. :
“The renouncing Great Britain, therefore, upon

the terms now propofed; feems to me, to be the re
~nouncing of that, which ought to be, to -‘America, -
the objed of the moft earneft wifhes; that it is to -

renounce their blrthrlght, for a mere phantom and

to throw away the moft precious jewel, to grafp

with eagernefs a worthlefs ftone. : ,
Are there no ties Wthh bind mankmd in focx-

,’ety If it was juftifiable, on the part of the Colo~
- Ca : nies,

S A O AT I
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fnies,"'under' all the circumftances of the cafe, to

refit the former pretenfions of this Country, by

arms, yet is it juftifiable now, after every point
which can be tavourable to liberty is conceded,

to perfift in that refittance ? And upon what prin-
ciple, either of law, morahty, or religion, can'{uch a
refiftance be now defended ? Does a Government,

by once claiming any point, which freedom cannot
yield, 1mmed1ately forfeit, for ever, all the rlghts
~which bmd foc1ety tocether, and that thefe rights
* can never revive by the moft ample conccﬁions or
atonement ? If the point in difpute, is of a doubt-

ful nature, fo much fo, as to divide in opm1on, fome
-of the ableft and moft unpartxal men on both

ﬁdes, does the infifting for a time, upon {fuch 2
‘ pomt, in like manner, forfelr, for ever, all the ori-
ginal bonds of union and allegiance?

It may be afked, what will remain to Grcat Bri-
tain, after fo much is conceded to the Colonies ?
1f all power of keeping troops in America, is taken
from the Crown, authority,.it may be faid, will
be at an end, and the Amerxcans will, in fact, be
independent, without the name; with thxs mani-
felt dxfadvantage to Great Brltam, that we mu[’c be
- involved in their quarrels, as much, as heletoforeg
~ without deriving any benefit, from the conne&mn,
- either in the way of excluﬁve trade, or of ‘taxation;
This ‘objeétion is of a very fCI‘JOUS nature; and

if it be well founded we can have no motive for -

continuing the war, except that of reducing the
power of France, and oucht to get out of. 1t, as
fa{’c as we can, ' e

.

[ 133
But 1 conceive, - that the ﬁcuanon of (:reat Br1~,

tain, upon the footing of the propofed conneé’txon
with the colomes, would be fuch, as we ought to

deﬁre, and would perhaps be better for both coun-

tries, our new debt excepted than, the boafted
ﬁtuatlon before the commencement of the prefent

“conteft, " By 'this fort of conneéhon, every fource 'of

Jealoufy would for ever be remaved, the people
of Amerxca, would be’ free from every apprehen-

fion of danger to hberty, ‘their natural affeCtion.

for a people, from whom they are fpruno pof-

fefling the fame manners, language, religion, and
laws, and hav;ng the fame common Intereft, would

certamly return. The conneéhon amﬁnrr from our

havmg the famie King, would unite us in the fame

v1ews, there would be no occafion for faltion or
intrigue to preferve that conneéhon, for it would
be 1mpoﬁ‘1ble for either party, to with any improve.
ment upon 1t.-—-We thould be relieved, from the

great expence, which attended the keepmg troops

in that country, a meafure whxch could only be ne-
cefary, to enforce a government, which the great
body of the® people difliked ; all the expence of their

~civil govern&)ent, would be defrayed by the Ameri-
- cans themfelves, and the profperlty of America,

would be more than ever, the intereft and the Wu'h
of this country. Her ports would be open to us,
and in time of war, would be open to us alone, at
Jeaft not to our declared enemies,

On the other hand, if Amerlcals declared n-

dependent, or if by thhdrawmc our troops, be.
' fore a fair arranoemem is made, the fhall. become

_ mdependent, -

e EAd e e




our pcople, and exhauft our treafure, by keeping, at aIl -
~ times, a great mlhmry, as well as naval force, in ‘thofe un-
i 2 o
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: mdependent, will fhe not contlnue to aild France
in the prefent war, and is. it not moft probable,

that fhe will be thrown nretuevably into the {cale
of [*rance ? an alarmmg circumftance for all Eu-

,’rope, and partlculal ly alarmlmy for Great Butam,
‘Holland; and Spain. —Can we, in.that cafe, long.
:4prcferve Canada, Nova Scoua, ‘the ﬁfhenes of
-:Ncwfoundland or either of the Floridas? Can

we preferve our Weﬁ Indla 1ﬂands, and 1f we were'

kready to nge up the. whole of. thefe, as in that cafe
.:perhaps in wxfdom we. ouoht #, can’.we prefervef .
' the Eannd;es, or the Gumea txade D If thcfe toa

-

; “’i' T he nmmtammcr d1ﬁant pofTeﬁxons, by a I’croncr m111-»

tarv force, in the fmce of a powenul enemy, ‘where thefe po{'-

feflions, do not yield a revenue, Afuf‘iment to defray the ex-
LN

pence, muft end in the ruin of every countxy The Spamfh '
‘monarchy, was not pe:hqps fo much deblhtated by the lofs
of the Seven Umtcd Provinces, as by the: expcnce of mams‘
taxmng thOAC which adhered to hex “Our remammg territo-

5 ies in North Amenca, could not be m'unt'uned without a-

great force, any more ‘than Newfoundland and with xefpe& .

* to our Weft-India Iﬂands, we could not bring home the pro-

duce in time' of war, if America, poflefled of a naval force,
dtook part aoramﬂ us;. becaufe the winds and currents, obllge
our veflels, partlcularly thofe from ]amzuca, now that Cape

" Nicholas Mole is fortified;  in returning from the Weft-India
Iflands, to run along the American coaft’; and.as the iflands |
‘ themfelves could at any tlme be attacl\ed ﬁom America, bex

fore we could know of it hexe, we. fhould he obhged to wafte

heu\hhy climates, for their defence, with- this. new dlf'a.dvan—
tage that the m'uermls for Qur navy, and’ the pzovxﬁons for.
b

the whole of our foxce, muft in tlnt cale be- fent ﬁom Eu-.

ropeé.. .
e muﬁg
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muf’c 20, to what will Great' Britain be reduced,

or how long can fhe hope to preferve the empire
of the fea, or even to fupport herfe]f as an mdc«'

pendent kmgdom P
If it be faid, that by acknowledgmg the Inde-

pendency of America, peace will be 1mmed1atelyA
reftored, I would firft afk, whether peace ought to

be purcha[’ed at fuch | a prxce, leavmo America

united with France? And I would again a{k, upon7
what authority this fuppofition  is founded ? The
Congrefs have not faid fo; ‘they have on]y offered,

if their Independency 'is acknowledged,  or our

Troops Wxthdrawn, to treat with us, upon fuch

terms as -are confiftent with treaties; which they
have made, but which' they have not ventured to'
difclofe. Have they not kepr an account, of all

 the damages fu{’camed by the war ? Have they not

avowed the purpofe of preferving fuch an account 2
And are we ready to pay for. thefe damages ? Have
they given the leaft infinuation; that they will re-
nounce their French conne®ion? Has F rance de-

clared “that fhe will confent to their - renouncmo '

that connettion, or has 1he declared that fhe has
no demands to make, after the acknowledgment

of Independence? I- beheve it 15 no fecret, that:
France has fignified, ‘what would be the loweft of.

her demands, in fuch a cafe, and that they are.

fuﬂicxently humiliating, T ‘

If we are not, therefore, ready to give up all
mu[’c 'we not, in defence of what-we may refufe ta

V give up, bhe neceﬁ‘arlly drawn into’ expence-and ex- -

erticns, ﬁmxlar to thofe, -in which we are now en-
gaged ? and would we not afterwards, have more
: dtiﬁCL}l,ty
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| dxﬂiculty than now, in defendmg outfelves againft

thefe new pretenﬁons, when America, by the de-

" claration of | Independence, had become firmly
united aoramft us, by the forfexture and deftru&ion
of all our friends in. that country ?* And are we

| not more able’ now, to mamtam the conte(’c ‘when
in' poffeflion of fuch important parts of North

Amerrca, and with fuch numbers of the 1nhab1-
tants, either already engaged in. our caufe, or
wifhing - to fupport it, befides *the ' reafonable

‘profpe& we have, of a much greater acceffion of

~ the mhab1tants of that Contment, fo foon as we

Ihall convince them, by v1gorous exertions, that
we are heartlly in earneft, and that we are unal- -

“terably determined, to make good our pomt ?

If fuch muft be the neceflary - confequences of
gwmg ‘way to the claims of the Congrefs, little.
doubt I think can remain, that the objet of com-»

pellmg the difaffected part of the Thirteen Coloe
~ nies, to embrace, that fair and honourable con-
vne&ion, which is now held out. to them, is not

~only- defirable, but effentially neceffary, to ourA

own ex:ﬁence, as an mdependent people. T

Perfons of all ranks are interefted in’ ‘this, and
however the heat of party, and former opmlons,‘

may for a time decerve a part of this. country, I

~ am. convinced, that when they come to confider
attentively the train of confequences, which are

neceffarily ‘connected with this obJe& they will

- forget their animofity, and unite in -the proper.-
meafures3 for preferving, from fuch imminent dan-’

ger, the {’cate to whlch they belong S
. | ' That

| 4
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. That the obje& . is attamable, I ari alfo moft; o
fully convinced; . but not unlefs the admlmﬁ:ratlon :
of public affairs, is directed, by men. of fortxtude‘

and exertion,” equal to the great occaﬁon, by men;

'who like Lord Chatham, are capable of fele&mg,,-

and refolute. in employing, the moft ‘proper offi=

cers by fea and land, by men, who are fot to

be deprefled or elated, by every little change of
fortune ;. whofe minds are not only capable of tak-

“ing.in the whole views of this great fubjeé‘t ‘and
,of dec1dmg with wifdom and dxfpatch upon every :
occurrence, - but of profecutmg with vigor, per-’
feverance, and mduﬁry, fuch plans, as; after full in--

formation, are found to be moft fit, and thh fuch :

frugality- and ceconomy of the public. money, as

!

fhall be neceITary v

[ill the late offers of concxhatlon were made to
America, a great part of this kmcrdom, were
averfe to the war. The mmx{’cers themfelves, car-
ried it on with languor and feluftance,. and the

officers of -our fleets and armxes, performed their
duty, without that ardent zeal, which can alone

~infure fuccefs. T he generous temper of an Eng-
" lithman, could not be induced; to act with full
'vngour, in fupport. of pretenﬁons, ‘which certamly :

would have tended, to reduce our fellow-fnbje&s»

to a ftate unworthy of. freemen:—On the other

hand, ‘ America was in general . united, . and few

were - our - friends. there, at the bottom ‘of their
'hearts.—-The ~conteft "is. now entxrely changed
“The oﬁ“ers of Great Bntam have been fuch, as be-
came a brave and generous nation, and- ‘have left

D nothm.cz,

may: enable us to perﬁf’r in the conteﬁ as lonc as -
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norhmo, in point of freedom, to be wifhed for, by
our fellow-fubjects. ~ The rejeCtion of thefe offers

by thie Congrefs; has difpelled every doubt, in the
minds of 1mpa1t1a1 men, with refpe& to the juf-
tice of the war; and the unnatural object; of re-
ducmg the power of Great Britain, avowed in the
treaty, made by -the’ artful ~American deputies,
with the government of France, has roufed the

indngnauon of -every generous Briton;' at the

famve time, that the’ ‘great body of the people in.

America, -have now feen, the true obJe& of thofe,
who had till then, profefled the freedom of Ame-
‘nca, as the fole motive of their conduét Tt now
appeaxs, that,‘ in fa& they ‘had ‘another and more !
favourite 'motive, ‘namely, their ‘private ambx-

tion. ‘The feverities they have of late been
oblloed to exerc1fe, upon the people © of America,
are evrdent proofs, that now they- govern by a fac-
tion, and not with the confent of the body of the
people, who  plainly fee, that their fufferings: are
difregarded, - whillt they ferve as the -means, of

‘exalting and {upporting in -authority, -a-few men,
who, by artful pretences, have rarfed themfelvesr

- into power and confequence. -

In conhderlncr this queftion therefore, how far,

the objeét is. attamable, we - are not to- fuppofe, ,
that we have now to contend, with the vnited pow-.
er of Amerrca, but only witha part: of “that peo-
| ple; a part indeed, ‘who are in’ poﬁ"efﬁon of the
executive power, and have arms in thexr hands,
~ but who are not fupported, by the majority of
~ the people, e1ther thh refpeét to property or;
. numbers. R i

F ranee,? '
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France,“isno doubt to' be added: t‘o'the fcale

againft us; but I do not concerve it poffible, that
either Holland. or Spaln, are to be numbered in
_ this conteft amongﬂ: our enemres, becaufe, if it
s propofed on our part, to remove, as I think we

ought, almoft every obftruion to the American

- ,trade, 'wrth the reft of the world; neither of thefe

powers,” can have any poﬁible motive of -intereft,
for fnpportmg American mdependence, but di-
reCtly the contrary, fince it is evidently againft the

intereft of both thefe powers, to add Amerlca to

the fcale of France, ‘ :
Neither can I fuppofe, that, in the prefent ftate
of the conteft, which certainly is, whether Ame-
rica fhall be thrown into the fcale of the moft
ambitious power in Europe,' we can want al-

liances. At all events, if Spain {hould take part

with. France, we could not fail, in fuch a cafe, to
derive the moft effeCtual afliftance, from  thofe
maritime powers in the North, whofe evident in~
tereft it would be, to prevent the balance of naval
power, from preponderatmor in favour of brance
and Spain. o »

If the obje& be worth contendmg for, and can
hardly be purchafed at too high a price; if it be
intimately conneéted with our exr[’cence as an in-
dependent nation; and if it be attamable, not-
wrthﬁandmg all that has hltherto befallen us, the

~ next queftion is, wrth refpeé‘t to the means t0 be
' employed ‘ s |

"1 will not 'take upon me, to enter 1nto an exa-
mmatlon, of the proper mxhtary operatrons, cither

.by fea or land ‘which will requlre to be dlfcuﬁ”ed
' ' D 2 | by .
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y;‘by an abler hand ; all T thall fay upon. that fub. -
_»JC& 1s, that, without the moft unpreJudxced and

unremlttmg attention, in the choice of our com-
manders in chief by fea and land, and thhout the
moft determmed firmnefs, to enqu1re into, and to

: pumfh, mifconduét -of every kind, accompamed
‘with a noble eagernefs to reward diftinguifhed me-
- rit, it will be in vain, after fo long a peace, to

expcé’c thofe ammated exertions,. whxch in former
times,. have fo often dxﬁmcruxfhed the Brmfh na-
tion. | ‘ _—

But fuppoﬁn

“Whether the refources of this ‘nation, are ftill fuf-
ﬁc1ent to fupport a war againft America,. umted
with France and Spain ?"and whether there is any
pnobablhty, of raifing the ~annual fupplies, -for

- the length of txme that -may become neceflary ?

Z8

“That it wxll not be fufficient to- ralﬁ: thefe fupplies
fora year or two 1s but too evident; ‘we muft be
prepared to hold out for many years, and muft
decidedly take our arrancrements upon that foot-
ing, otherwife we may expe& ‘that our enemies
will commue to perfevexe in the conteft, from tbe
flattering hope, of our bemg foon exhauf’zed |

o Tris well known, that the French Mlmﬁers, as
~well as the - Amencam, have denved their chief

hope of fuccefs, on this occaﬁon, from the fituation
of our public debt, and from the expeé'tanon they
have fox med that, m a little txme, our refources

of

. every propei‘ meafure' td be -
~.adopted, both in.the civil and military line, as
‘well as with refpect to forexgn alliances, another
“moft interefting and important que{’non ‘remains

i
1
i
i
B
i
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~of money will totally fail. They have even pub-
licly ‘expreffed this, to be the chief ground  of
their expeation ; and thiey liave entertained opi~
nions, . upon the fubje&t of our- finances, which, I
ﬂatter myfelf, notwithftanding our- mifmanage-
ment, aré extremely ill founded.
 attention, which, from 1762, was’ unfortunately

paid, during the twelve- years of' peace, to dimi-
nith the public debt, andto improve our revenue,

‘and the unpardonable addmon, “which was made -

to-our Pegce Efiablifonent, after the peace of

Paris, had left us, ‘to begin our contef’c with Ame- |
rica, ‘under a grievous’ load; and to that caufe, T
: beg leave to repeat it, and the wafteful conduét

‘of the prefent war, may chiefly be" atmbuted ‘the
perfevenpg refiftance of North America. . That

. enormous wafte of national treafure, ‘which has

been incurred fince 1774, without any. fuccefs, to
fatisfy - the ‘expeations, or to Juflify the’ cc:nﬁ-
dence, of the pubhc, has m(.reafed our load to an
alarming, degree. '
It has been very clearly demonﬁ:rated by Dr
Smith, the i ingenious author. of 7%¢ Inguzry into z/a;

- Nature and szfes of the Wealth of Nations, that a

publicDebt, is, tolevery State, acalamlty of themoft

. ruinous kind ; and that the wafte of public treafure,
by g great fleets and armies, though the whole of th; )

money were to be fpeat at home, muft prove: perm-

. clous and. de{’cruéhve 5:nay, that it would be almoft

as much fo'then, as when they are maintainied, at an

~equal expence;. abroa(f That; in both'cafes, the

natxonal ﬁock 1s equally diminifthed, and ‘the mo-

ney,

- The imperfe&
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ney, which fhould give exemon to ufeful and pro—.
ductive induftry, is diverted to the watteful main- »
tenance of unprodu&lve mouths, and that the
. taxes by ‘which this revenue muft be raxfed from

: the ‘peaple, mult ar laft in a manner extmguﬂh, ’

he agriculture, mduﬁry, and manufa&ures, of
the chdom , ST :
T hefe {ferious truths, w1ll riow no- longer, I pree
fume, admit of difpute; and the idle theorles, which
had - fuppofed that the public debt, was, in any
refpe& a pubhc benefit, or that an enormous ex-
. pence in . the eftablilhment of. ‘the Piince, or in
fleets and armxes, whether mamtamed at home or
abroad, was not 4 moft “grievous pub ic evil,
though in fome deorree a neccffary evil, ‘are now, I
- hope, for ever bamfhed from the 1magmat10ns of

thinking men.

The mode of ramno fupphes, for extraordmary ,

purpofes of the State, introduced Wlth caution at

" the Revolution, by borrowing mongy on ‘the pub- .

lic cred1t, has been long purfued with very little
either of cautxon or foreﬁght ; and though we felt
very fenfibly, the inconveniencies of it,’ towards
the clofe of the laft war, yet, as, by cuaftom, it

was confidered as a neceffary evil, no perfon fecms )

10 have thought of any other maéde. o
“The inconveniencies, however, of HKaving re-

courfe to money-lenders, to fupport the- public ex-
pences, are fufficiently obvious. Ic'is to be ez~

efted, that they will ever take advantage of the
pubhc necefﬁty, to raxfe their terms's. “that! they
will even add to: that necefﬁty, and deprecxate ‘the

. . Stocks, -
3 , 2

[.23'3

Stocks, fof a txme, to anfwer. their ptxrpofe, that .
they ‘will combine together, to raife their prlce,_{
and forgettmg that they are. citizens, may even. -
‘endeavour, by every art, to enrich themfelves, at,

the nfk of the total ruin of the State.

It ‘has been a very common. opmxon, that none ’,
but a popular Mxmﬁer, eould procure conﬁderablei ,
loans ; but the truth is, that there never has been
a Mlmﬁer? who has. faxled to procure money, if he
would give the pmce, whlch the lende IS Were dlf*;

pofed to afk.—That price will always be lefs, toa

 fuccefsfuil. Minifter, becaufe the. pubhc credit, in
his hands, ‘will ﬁand ‘higher, but ftill, the money-

will be offered, to_ every: Minifker, who: will pay

“for it out of the publxc purfe-; and the example of

France, has thewn us, that even pubhc bankrupt-
cy, has not prevented the Minifter for the day,. of
that country, from procuring extraordmary loans.

The high terms, extorted by money- lenders, upon
occafion of every pubhc loan, ‘give to the’ State,

which follows this pernicious plan, the appearance ,

of diftrefs and weaknefs, which is however no.
proof that the individuals of the State, ‘and ‘of

" courfe the State 1tfelf ‘are elther exhau"ted Or €m-
’ barraﬁ‘ed R '

For thxs fymptom of dxf’crefs, is 1nc1dent to Lhc ‘

moft wealthy nations, if their cap:tals be mvefted
in very profitable adventures, or be locked up
from the market, at a partxcular time ;- or when,
from caufes. redl or 1maomary, an alarm i is tahen, '
thh xefpeé‘c to natxonal fecurity or credit, |

 And
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‘And indeed, whiltt loans are the only refotirce:
of a nation, it muft be fubjelt, to this material dif-* -
advantage, that a difcontented faction, may raife

“and give countenance, to evil reports, injurious to. -

the public credit; and fill more, will it be in the
power, of a forcign enemy, to occafion alarms,
fufficient to juftify, the exorbitant exactions of

 money-lenders 5 fo that the refources of ‘the King-~
dom, would, in fome meafure, in fuch a cafe, be’ -

placed in the hands of thofe; who aimed at its
urter deftru@ion, .

" The cafeof 2 ‘private iﬁ,‘di‘Vidual;‘ who: 1s /u\hderfl
~ anabfolute neceflity of borrowing, is difagreeable.
enough ;- but he has advantages, which do not be-

long to a State. The degree of his neceflity may

- be kn’oﬂw‘n:v only to himfelf ; “and if “one perfon
' fhould refufe to lend him, he may have ‘recourfe’
to another ; by which means, if he can offer une

doubted fecurity, he can hardly fail of fuccefs upon

reafonable terms.—But the neceffities of a State, in
time of war, if large loans are required, can be no

fecret s a combination of all the moft confiderable

“money-lenders, ‘is eafily formed, becaufe the ne-

ceflities of the State, will generally afford, fuffi-

~ cient plunder, to anfwer the wifhes of all. ‘If any.-

thould happen to’ bé left out, of the general com-
bination, and the Minifter: fhould attempt.to ne-

\gqtia,'t’e‘:“feparately with them, the fecret would foon

'be out 3. and the other lenders, - w()uld qkui(c:kly.‘

draw them, into the general confpiracy, fo that.
no alternative might be left, but.either to, confent
SR . T o
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jto”the'mql’c,ex_o,rbitant' demands, of to put a ftop
to the moft neceffary exertions of the Stéte in an
hour, perhaps, of the greateft danger,

Under fuch circtlleﬂances, it bccéc‘y)mevs‘ the f mt
Qf;‘?‘,ff.e? country, to lay afide, for a tifﬁé‘ipthe
pratice of bortowing; and to call upon the ,i'n%di-‘

viduals of the Kingdom, for a direct aid, equal o

| the public occafions,

- T hxs'lald‘may‘ be given, by évery‘perfbﬁ’é ’pa :
k;ng, a certain rate or pro‘pqrtioh of his r'eavl"capit};l}
or income,—What that rate thould be, muft de.
total wealth, of the nation.

E ‘If‘t»he_ money were raifed. in this tbnann‘ermi‘t

would, in truth, fall much 'lighut‘er_‘upon» the K;ﬁg; ’

pend ypon the fym required, compared with thé

dom, than in the m :
e ' the mode of borrowing. It has been

computed, that the terms lately demanded of Go..
vernment, would coft the public 2,640,000 Lasa
premium, for the loan of feven millions y that is
tolfay, _;t would cq[t' the public, tha‘tv'e;o:‘mou's' .
fum, more, than if it was to borrow the mopey 4

4 per cent., (See Appendix.) cyat

‘This difference, arifes entirely, Afro-mk the ’prlaé- 5

tice of borrowing money for public purpofes ; for
it1s well known, that 4 per cent. is a, higﬁef »’rafé? |
tha;n. was requilite to be given, onpubhcfecurxt X

b_e.fqre any new loans became 'fné’ceﬁ‘ér;};y  This )17;
e_s‘r‘ldem:,‘_ from the price at which 3qpér.'c'ém5t fold g
before the war, which‘was'_'feldoh]’.uiidve‘xv‘ 8;6?8;

per cent., and fometimes ',highe'rs; Thcquanmy of |

| money gn‘E:uropc,"‘bgs not been diminifhed by the
] v:War; but‘ the demand for ity -has enabled ,t.he :

E lfi;dersa',
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lenders, to raife its price; and this rife of price,
does’ not only affett the public, in the premium it
is obliged to give for the loan, but it-affeéts every
branch of trade and induftry in the‘Kingdom5 by

“encouraging all the poffeffors of ‘money, to raife

their terms on private fecurities. ‘This is a necef-
fary confequence of a high premium given by the
public ; for thofe who expeét fuch exorbitant pre-
miums, make it their bufinefs to colleft in money,
from all quarters, which neceffarily raifes the
price, to all who have occafion to borrow.
. “This is not merely theory or conjeture’; I ap-
peal to fa&s. Our manufé&ti‘rers, “our traders,
our farmers, and even our landed ‘gentlemen,
‘know, to what a degree, this expetation of Go-
~ vernment. premiums, has affefted them. ~Money
cannot now be borrowed on mortgages, on the for-
mer terms. The price of land has fallen, the
quantity of circulating cath, in the hands of our
‘imerchants, - manufalturers, b'uilders,' improvers,
s remarkably diminifhed. '

We are much deceived, if we think, that if the

moneéy is faifed by borrowing, it does not fall
- heavy, upon every individual, poffeffed of - pro-
‘perty, in the Kingdom; for befides the taxes

which muft be raifed, to pay the intereft of the

fum, a&ually advanced to the public, we muft

~ alfo pay the intereft of the premium, paid for the

‘loan, and the ‘cx'penée of colleting both. Nor is
this all ; for it is the neceflary confequence of
every tax, that it enhances the price of the com-

. modity, in every hand, through which it pafies,

tQ
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to the aGual confumer ; and it is the confumers; ‘

or thofe who pofiefs the mean
_Ia{’c pay for the public loan. S :
; It was computed by Sir Matthew Déck‘er_,k above
orty years ago, that if there were no taxes in Eng-
land, a man poffefled of a land eftate of 700/ p?r
ann. would be able to live Abcttér, than a /rvnlén. of-
fefled of 2000 L per ann.. could then do; andfha;
_therefore,‘_ every :man{ a't;: that timé, '~ p‘a’id “in fa&
above 135, in the pound, on acéduni of tl’hebt"a»)c;s’
(._).urj,taxes__ghavc ~very, much increafed fince i:hat-;
t1,m¢,;by two expenfive wars 3 and tfhdu’gh the com
puta.txoq Qf that ihgﬁnioﬁs, a_ut-hc;r,,- p‘r(.)c’eeded u 01;
the. idea, that every .public tax,;_ féll u-itimai:ly

s of | buying, who at

upon. t,he,. land, Which is not_corre@ly true, yet
-1t 1s certain, that taxes fall upon every man, in
s Yol H] L

proportion to his fortune, in a much heavier man
ner, than is commonly imégined. i o

~Sir Matthew Decker has illuftrated chis, b
fh'cwmg,gthat every tax is paid by the confu’m )
with a great addition, The‘tax,r for exam f":
upon. leather, is not orﬂy paid in - the p’ricé gfe"
pair of {}}oes, with an addition to the fhoemak X
for ;h.vavmg advanced the tax, but with a fai‘thcr’
‘afldlkt’lon,‘ fgr the tax paid by the fhoemaker fer
his own thoes, and for the tax Whiéh ‘the cu&ieor
the leather-feller, the butcher, the gréiier, '&zs ~

paid for their fhoes 3 and thus a’ confiderable ad-

ditienal fum, is paid, for every
tional fum, 1s-paid, for every tax though, by
be_mg m-xxgd.wxc-b . t_hc p’ric,je, 1t cfcape;obfer%atibny
-,-fBeﬁdes_ thls,_e'very tax is ihc'r"éafed,»- by thé ex-.
pence of colletting it, and by the embarrafiinent,
E 2 " and
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and lofs of time, Wthh is thereby occaﬁoned to

individuals, efpec;ally by the. cuftom-houfe laws,
and the perquifites. of ~officers all which are

| grlevous obftrutions, to the trade and mdu{‘cry of
' the people.: 5 i . :

" In order to Judoe, however,’ whether it is prac-

ktlcable, to raxfe, in time ' of War, the neceﬁ”ary
{upplies, within the year,‘ it is’ proper to form

fome calculanon, of the national wealth. -
The. total wealth of Great Brltam, has been

' computed by different writers, ‘at leferent fums.

1t has undoubtedly increafed: very | much, fince the
Hateft of thefe computatlons, and I may fafely

* venture to affirm, that it'now exceeds very ‘muchi,

" one thoufand millions.
value of the land, the value of the houfes, the va-'

In this 1 comprehend ‘the

‘lue of ftock of all kinds, and materlals of manu-
facture, ﬂnpplng, cafh, money m the Funds due
to inhabitants, and ‘debts due to us by perfons out
of the ngdom, but dedu&mg the like debts due
to other countries 3 in fhort, T comprehend

by us,
mg wh1ch can be denommated wealth or,

e\}e'ry thi

i PI‘O erty

It would be tedious to enter mto the VaI‘IOUS
modes, by which this computatlon may be made 5
it does not reft upon one mode, for varlous me«
thods concur, to afcertain it as much, as any com-
-putation of this fort,. can be afcertained.  One or
- gwo modes may be meritioried, which will give
{fome fort of 1dea, that the computauon cannot be

exaggerated

“The
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The land th, at Four Smlhngs in the pound
. ylelds about zwo millions 5 and if, in- levymor it, the
land were rated at. its full value, the total reht of
the land, would be zen millions per ann. - But no-
body believes, that, takmg the chdom through-

out, the land is, in truth, rated, at one half of

- the aétual rent ; fo that,therent of the land,. can
~not_be reckoned at lefs, 'thm” iweﬁty miZZio’i;s ;/)e;:
- ann.. ThlS is paid to the landlords’; but the re-
“venue of the farmers, cannot be reckoned at'much
lefs, than an equal fum, for the farmer, befides

paying his rent, muft have ‘enough to pay for the

cultivation and fowing the ground; and a clear an-
i nual profit to himfelf, nearly equal to what he pays
to the landlord, which would bring the clear r();a
| duce, of the land alone, to above forty mzllzompper
ann. ‘and this, at 25 years purchafe, would make

the value of the land, one thoufand millions, without At

taking in other property to an immenfe amount
which equally conftitutes national wealth,
- Another ‘mode of forming a calculauon,‘ is,
2.

from the number of mhabltants, and the annual
‘This mode,

revenue neceflary to maintain them,
will not however fhew, what revenue can be fpared
to the State; for there are countries, which con-
tain three tlmes the number of our .inhabitants
and yet cannot raife fo much money, as ourfelves:

~ becaufe their people live more poor]y, and there

are fewer, in’ proportion, who have more than
‘a bare fubfifterice. - This mode of calculation;
mu{‘c therefore. proceed, not only upon the nurn,
bers of the people, but 1 upon thelr manner of liv-

: : ~ ing;
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ing; and in that way, it may glve us fome idea,
of the amount of the national-wealth. -

- The total number of inhabitants of the Umted

chdom cannot be reckoned at’ lefs,, than ﬁzfvm
“millions,~ of which, Scotland contains between
,3oo,ooo and 1,400,000, and England bctween’
5,600,000 and’ 55700,000. “This number of per-
fons, are annually fed, lodged and clothed, from a
fund exifling in the. country Accordmcr to. the
manner.of living of the people, we cannot reckon,
that, one with. another, the expence of the main-
tenance of each, dmounts to. a lefs fum,. than
5 1. 105, per ann. Ot about 4. 4. per day, including
’food clothes; ﬁre, candles, foap, ' and :lodging.
“This would require a revenue of fifty~two millions and’
o balf per annum, and the. ftock or fund, exifting

{fomewhere, from whence this revenue. muft arife,

reckoning it to produce 5 per cem‘., would amount,
at twenty years purchafe, to .ome. tbOuJﬂﬂd aﬂd
lions. . B : :
ﬁﬂ)’;‘;:’:j is not the mo{’c unexceptlonable mode, of
forming the calculatxon, of national wealth; but
. if the refult of that computation be lower than the
| truth and that the public debt, as lately increafed,

fhould be. reckoned to-amount at prefent to 160

millions, - befides  the long and other annuities,
which will extinguifh of ‘themfelves, it will fol-
low, as a confequence,. that our debt amounts, to
about one-fixth part of the total wealth of the na-
tion; and therefore, in order to pay it ennrely.

off, if fuch an idea fhould ever be entertamed‘
it would be neceﬁ'ary, ‘that every. perfon poflefled

, thould pa 161 as his fhare of
~of 100/ propertyI 0 \ pay o

[ 3¢ 1

the public debt ; and if he did fo, and were at the
fame time relieved, of all the taxes, which are
now paid for the intereft of that debt, he would
be able, to live better, and carry on his bufinefs

. to ‘more advantage, ‘with the remalnlng 842., than '

can now be done with 100~ -

“The 160 millions, which I have menuoned as
the probable amount of the national debt, fuppofes,.
the ftockholders, to be’ paid, the full fum of 1004
for each 10012 of 3 per cent. annuities; ‘but as the

‘ prefent pr ice in the market, of roo/, 1n the 3 pe/

cents, is not much above 607, there can be no
doubt, that if the Public were willing and able to
pay off the whole at once, the ﬂockho]ders rather

than not be paid, would accept of a ﬁmll advance,

‘above the market prxce, and - in that view, the
whole mrght be pald by a contribution from every
man, of a little more, than 10 per cens, of his p10-'
perty, inftead of 16 per-cent.

But, for the purpofe of raifing a {ufficient fum; -
f01 Carrymc on the war during two years, ‘1% per
cent. of every man’s caplta], to be paid by inftal-
ments, in the courfe of two years, would be ful]y
adequate; as that fum, would -amount, upon one
z‘boufaﬂd millions of -property, to fifteen millions,
which, without fuppoﬁno- much’ceconomy, ought,

| ~with the’ ordmary fupplies, to fupport a vxgorous‘

war of tWo years at leaft.

~ Every perfon muft perceive, the amazmg eﬁ‘"cé‘r |
thch fuch a meafure would immediately produce, |
with refpe& to our national affairs ; and in ‘what a

' lroht, it would' place this country, in ‘the eyes of

all hurope. ‘The boaﬁcd prophecxcs concerning
“ natxonal
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‘national bankruptcy would immediately vanifh,.

and the diftin¢tion between a fr.ee government, a.nd
every other, would be placed in the cleareft p{im't‘:
of view ; for I may verture to affirm, t}-vxatno‘ '12'“6
in Europe, Holland excepted, could raife fupp ies
for a war, in the manner p.ropofed. “Itisin a
free country only, - that mankind - feel .t.hcmfe‘lve.i,
fo conne@ed with the public profperity, as wil-

lingly to facrifice, in fupport of it, a part of their

fortune, in great emergencies.

But it may be afked, how is it poﬁ‘ibie‘t_o fup-

: pofé, that this nation, torn to. pICCQS? has_i_ztk has
» fiffentions i diffati ' the ma-
be\ex%,*by:dlffentxo‘ns, ‘and diffatisfied with the

nagément of its affairs, if it were even able to
<) A :

it, much lefs to entruft it, to the Minifters of the
2 T

Crown? Or how would it be poffible to devife a )
iﬁode, of levyiﬁg to this extent, an equal propor-

¢ ervice of the
tion, of every man’s fO\rtllﬂea_fOY_thﬁf Fice ot U

State? ENTY naanmenony h -
1 believe, indeed, that fuch a plan, however

important ' ried into execution,
important, could not be car X v

without a very general concurrence _and approba-
tion, of the pédplé at large, who muft jir/t A‘be‘
éonvihced, ‘of the abfolute neceffity, of the utmoft

exertion, in the prefent crifis, to avert the black
ftorm, which threatens us. from every quarter;

and, . fecondly, the nation muft be convinced, that
2 JEC c I

it is, in every view, their real intereft, tO'l‘.alfC_vﬂ(l}c‘_ |
1949 ‘ ) b ’ » » ’ -
'»{uppiies,within the year, not only to avoid the ex-

{frava

sl s

N

T

ant demands of _'moﬂgz-lenders,a but o pre-
he ‘iinpoﬁti‘oh of new taxes, oppreflive to in-
, pon S L T datiry,

of the above defcr iptions, there are not wanting,

+ Without fuch an arrangement, I- am confident,

not be called forth, It never has been effectually|

L3 1

dultry, and above all, that it is their inereft to d

{o, in order, at this crifis, “to exalt the national

charaler in the eyes of all Europe. - In the tbird

place, the people muft "be convinced, that the

conduct of public affairs, is entrufted, nog merely
to men of honour and of good intentions, but to

the ableft; the firmeft, ‘and the moft difinterefted

men, that'are to be found in this extenfive

country,

- The great body of the people, at fuch a time as

this, do not turn ‘their eyes; either to fbppéﬁtiox‘i

Or-to. men-in - office, as'thinking, - that the nation ||

can be faved only, by the one or thc’othé‘r.“:They
probably ‘conceive, that as there are, doubtlefs,

unfit’ perfons, in both defcriptions, ‘fo there aref

among(ft each,: a great many men, of integrity, of
ability, and of difinterefted public-{pirit 5 and that
though fome may have rafhly pledged themfelves,
to the ruinous meafure, of declaring America in-
dependent, yet' that thefe, may Rill become con.
vinced of their miftake s and that though others
may have proved. themfelves unfit, to.condué the
State, in o' perilous a moment, - yet thefe may, wil-
lingly lend their aid, to: petfons of ‘more ability
and exertion ; and at any rate, the people, I be-
lieve, are convinced, ‘ that, independent. of either

a fufficient number of men, of wifdom, vigor, |
and integrity, who are fit to anfwer the utmoft ex-

pectations, of a brave and generous people..

that the full fpiric and force of this country, - cana
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,r’i’ \ .called forth in: times - of . ~war, when the ngs e pf:Opie.--Whatever hould be ralfed b e
'1 - 'Mxmﬁers, did. not poiTefs, a,nd deferve to poﬁ'efs, ‘ traor dinary aid, for the fervice of the year, e |
i the full confidence of the nation ; and this is the. time of wat, mlght be paid by the county collec-
. real diftiné&tion, between the exertions of a free | fors, to the Bank, in the name of 2 Committee to ‘(i
q peop le, and of thofe who are under an_ abfolute ; be appomted by the countres, and 1ﬂ'ued from g!
A} uovernmem: In the one; the condu& of public ! thence by their or ders, on proper reqmﬁtxons, o i
] aﬁ'arrs, is ever entruﬁed in times of danger, to | the Treafurya from irie ta txme, under fuch re- ;%3{
v . thofe in whom the people can confide; and ‘then, , gulatlons, as might be devx fe 4 ‘ - %F
}l PR every man’s zcal for the general profperlty, exerts T hough it feems abfolutely neceﬁ’ary, ‘that the S , ff;

Sy
_ i)[rfleltfhewég:)tf;:if f‘t)hceei\rirrlm?ﬁ iZfP:ft lihcg og:;;r:fna:e 4 ; cxecutwe power, 1hould be entruﬂ:ed wrth tht",
| chofen, thhou,t any attention to the withes of the | difburfement of the public money, that the publxc

N people, who,. if the choice happens to be im- | fervice may not be obftrutted ; yet this, is per-
. ’ ¢ 5

1 faly confiftent, with the moft ftrit examination
roper, foon become drfcu{’ced and difcouraged, § > >
| };y Every want of fuccefs ; and neither the: naval of the accounts of the difburfements, made by

bhc ofﬁce. In former times, it was
b eGed, to pera | every pul s

?::mdtﬁc?gﬁt;y (ﬁfrfr;;cigmge Z:fl f}r alazmﬁ, o thought fuﬂicxent, that Parhament mlght call f’or, ,
2

In abfolute. governments, indeed, thrs want of . and m{'pe& every account of pubhc money ;. but _ i

' experlence ‘has fhewn, that this is a'very 1mperf'eﬂ: b
iiifnﬁfffy b;ﬁi%i’ifii?edwh?fhmf difiptve and § control. The lubour and.difficuly of fixch an in-
2

| | b f zeal; butina go Veﬁlgat“’"’ is fufficient, to damp the zeal of in= i
- z ) g
Hie may Comp enfate theiWant. 0 -8 , dependent Members of Parliament ; and thouoh
~vernment like ours, if the Mmr(’ters of the Crown, -

hey d ih “there - are oﬁicers, appomted for the control of ‘ i
have loft the pubhc opinion, they dare not punifh g - ‘pubhc accounts, yet as thefe controllers arenamed - |
“the: moft negligent . officer; and nothmg therefore

g = by ‘the executwe power, they certam]y cannot be i
. eanbe fubfticuted, -with us, infrcad of that. gene- § conﬁderedé as proper checks, Tt would therefore
rous ,zeal, which is. the natural charaé‘err(’txc of

be- expedxent upon occafion of an extraordmary
frecdom. AR

' o aid of this fort, that fome perfons were feleCted,
- If zhe: executlve power Of the State, for thc pur= for the buﬁnefs, annually, as a Commlttee, and

Po{e of condulling, the war, were placed in propet § named by the counties, “with power o “call for
" hands,. regulations mwht be- made, for controllmo ]

R
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£ .the P blic Mone in’ fuch perfons, accounts, and vouchers to take evxdence ‘
the dlfbur(ement; OF /Ehe, L HOUE: b - pon oath, and’ to" make thelr report annually to

~ a manner, as to: ‘remove; in: fomé degiee,  the. na- Parltamenr, be fore any o money s VOth
gurgl and. commendable fufplcron and Jealoufy of § F i e
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If the confidence ,of‘vt::vhe people could be fas

~ vived, by a proper arrangement in the minifteridl

department, and by pmpcf, checks, f with refpeét

- to the difburfement of public money, there can be
little doubt, that the utmoft zeal would foon break:
- forth, ‘not only for carrying on the public fervice;

and for reftoring the kingdom, to its former en-
vied fituation, but for raifing, within the year,
the fum prppofed, for carrying on the war. l

" The mode of afcertaining, and of levying, the

- propofed £ per 'qézét. of the clear amount of each
_man’s fortune, would not, in that cafe, be fo dif-
ficult, as may at firft fight be imagined, =~

" The Duitch, on fome. critical emergencies of

~ their ftate, have had recourfe to an aid of this fort ;
~ and the method adopted, I believe, was, that every
~ man, fhould, upon oath, putinto a box or cheft,
for the public ufe, a certain proportion of his for-

tune, without difcovering how much he put in,
and without further inquiry.—This mode of taxa~

 tion, _is"z‘faid. to have produced, a very 1éii'ge fum ;

and it was fuppofed, that great fidelity had been

obferved, in fulfilling the terms of the oath.,
Evety man, was at that time convinced, of the

imminent danger of the State; and the general

manners of the people, in an early period of the.
~ Republic, when the firft aid of this fort took place, -
were perhaps more pure, than ought to be ex-
“peced, in this country, in the prefent age. .
. With us, it would perhaps be neceffary, to de--

vife fome mode, of controlling, in fome degree,

" ‘the inclination, which, amidft the moft general

~ public

= ﬁalmen;s 5 ~4a'n‘d that t

[ 3721
public fpirit, might exift in fome individuals, 6
pay a lefs fum than they ought. And fuck &
- mode, I'imagine, might be devifed, for rendering
the aid effectual, without expofing the amount-of
any man’s fortune, contrary to his inclination ; but

I apprehend it would be éﬁ"e't;‘tial,‘ in order to avoid U

Jealoufy, as well as oppreffion, to place the power
 of collecting the money, as is now done with re-
Ipet to the land-tax, in the hands of petfons
chofen by the people themfelves, arid not named
by ,.the Minifters of the Crown.—Honour ard
diftinction, ought ever to attend, remarkable in-

- ftances of zeal for the ‘commonwealth, and fome

mark of honour, ‘might be annexed, to every in-
ftance of uncommon zeal, in cont‘ributing, on this

- ‘occafion, to the public fupport; which arrange-

oy, | Probably produce the happictt of-
‘But it would be prefumption, to offer-any plan,
.,‘t‘ha;“may‘_ have occurred to me, in a matter o‘ff'f;
much confequence.~If ‘the general idea is ap.
proved, ‘men of better information, and happier
talents, will readily point out, the beft mode of
effeCtuating the purpofe intended.; and I have no
doubt, that the meafure will be found extremely
pradticable, if the voice of the nation gives en-
couragement to the general plan,

In order, that mgqeymight be more eaﬁl} fodnd,
by every one, for anfwering the fucceffive pay. ‘

ments, to the public, it would be proper, that the
advances thould be made, by many. different in.
he times of thefe inftalments,

v e T ey
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Cgages of la =
1gntgere{’c not exceedmg 5 per cent. upon the far

. alfo to

0 oa

: 1s, “the reoul'xr*
“thould fuccecd at proper mterva ,
ﬁ?x)x:s from the Treafury. and Bank, for the publxc

ffcrvnces, or the payment 0

f mtexcﬁ on fhe ftocks.
It m:ght alfo be. proper, ‘that a blll fhould pafs,

‘f.or ena bling foreigners to lend money, ‘on mort-

nd of houfes, in “Great Brltam, at an -

lan, as has. been already adopted by aég 0%’:{{:
llament ‘with refpect to’ mortgages 1n the iy
India 1{lands. And. whatever ob”cwé‘txon; ex :
by the laws of Scotland, to loans on the ecurxhy
of land, from England or other countties, ought
o be removed by alk of Parhament. ,

I, nothth&andmcr thefe precaunons, any doubt
uld be entertained, that there

f cxrculatmg ‘cafh, to anfwer the
feveral inftalments, it “would not be dxﬂ'lclrlz,dt:
devife a temporary means, of fupplymor t ats «
fe&, and of rendering abortwe, the atte;npdvan.
the money- _lenders, tO rake the fame fort of a :

e, of individuals, ‘which they have been accuf-
b take, of the Publxc. "

or appxehenﬁon fho
would be a want'o

tomcd to

iam, however very well convinced, that there E
ex-
“would not be. occafion, for any fuch temporary -

T here is no fcarmty of money in. {tfhg
m ; for great fums are known to be amafle
to be ready for a loan, and
the exchange with other countries, has, for f’ornlllz
txme ‘been mu:h in favour of Great Bntr;m.P e
xpeétatlon of ‘a high prei‘mum from the Public,

pedxent

kingdo
in pamcular hands,

-~ has been the fole caufe, of colleé‘tmg money, from‘

nto a .LCW hands, who will not ‘con-
f . finue,

all quaxter% i

[39]

finue, to with- hold it. from 1nd1v1duals, when all

“expectation, of fuch’ extravagant proﬁt frorn the

Publxc, fhall be at an end

a plan, if the people could be 1nlmred with a con—
fidence, that, when peace “thould be reftored, our

erdinary expezzce would be dxmxmlhed and’ that ‘the -

Soverelgn himfelf, would fet the example, whloh

oughc o be followed by ‘a diminution of all fala- -

ries exceedmg a certam fum’y H and a very gxeat re-

duction, ought at any raté’to be made, both'in the

army ‘and’ navy departments, beyond wha,t took
place at the laft peace. ' '

That we had no octaﬁon to mcreale our efta- -
bhfhment, as we then dxd, is apparent, from this
undemable f’lél‘ ‘that. France, at that tlme, made "
a conﬁderable redu&xon of ‘her force, ‘below 1L‘§ :

former peace ef’tabhfhment ‘and the mcreaﬁnc our
own’ eﬁablx{hment, beyond a due proportxon to
that of our nelghbours, can at no time anfwer any
‘other pux pofe, than to excite jealouf y, and to com,

pel. rzval nations, to increafe their’ eﬁabhfhment, to

keep pace with ours, to the mamfeﬁ: mJury of both :

countries.
And with refpe& to the reduéhon of falar:es, I

_ be@ leave to obierve, that - the Idea, that'i it is ne-

,ceﬁ"ary to annex, high falaries, to’ offices of truff

~and conﬁdence, I believe, extremely erro-

-neous,’

The paﬁion of ambxtlon, is fuﬂlcxently

ﬁrong, to induce. all men, ‘of lxberal mmds, ta .

ferve the ‘public, on account ‘of the dlﬁmétxon,

whxch naturally accompames fuch ﬁtuatxons. By

| addmg
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addmg to that motrve, anothex bafe one, of avarrcc,

we brrnor into the competrtron, “another defcrrptron
of men, who, forcettmg the meannefs of their ta-

lents, the mdolence of then‘ d1fpoﬁtlons, the cow— o

ardxce of their mmds, and thelr total Want Qf ele-
vatron, extent of views, and true magnammrty, are
apt, by every ‘unworthy art, to- thrult themfelves

into public. departments, and to conceive, that they
A;have fulfilled, the whole of then duty, when, they

he leave the
have recerved therr falaues, whilft they
pubhc buﬁnefs, to be Woefully condu&ed by Se-

| cretarres and Clerks.

It is fo far from berng true, that the hloher and

‘ tnore 1mportant the- ofﬁce, ‘the falary thould be the

hxgher, that it is dlre&ly the reverfe, becaufe thc
honour annexed to hrgh and 1mp0rtant oﬂices, is

fuﬂicrent, w1thout emolument, to induce all who "
are fit to hold them, to afprre eacrerly, at thefe '

ﬁtuatrons, even to. the Pre_]udlce of their prrvatc
fortunes 3 and if no falarres were annexed, there i is

yeafor to believe, that very few would be mduced ‘

to contmue in oﬁice, after they felt, and the na,n

tron was convmced that they were unﬁt to con—‘

Elnue. R

Notwrth{tandmg the 1mmenfe waﬁe of pubhe

rnoney in the government. of France, yet it is a
remarkable faét, that almoft the whole eﬂ“entral

buﬁnefs of the State, is carrred on, at this hour, ‘

wlth httle or no expence to the publrc, and that

people eaaerly prefs forward to adt in pubhc ﬁtua—
~ tions, merely on accoynt of the honour and the

;nﬁuence, wrth whrch it is attended, :
' it

[ 41 ] |

e s well Lnown, that the admrmﬂ:ratron of
Juf’trce, is in this manner carrred on, in France«
for people pay a hwh price, for a law office, and
are contented to do the duty, ,whlch is very labo-
rious, wrthout receiving, by way. of falary, any
thing lrke the mtere{’c of their money “Their mo-
tive is, that the fituation gives them rank and’ pre-
emrnence ‘amongft their fellow- fubje@ts~ and -the
vulgar opinion, that the ]udges in that country,
are corrupt, will be found; upon inquiry, to have

- very little foundatron ~The duty of almoft every

other ofﬁce m f.he Pxovmces, is . dlicharoed at as
“cheap a rate to the pubhc -nay, the oPﬁcers of the

- army,’ a&ually {ferve for lefs pay, than is neceflary

for their fupport, and, in fpite of the frugalxty for

whlch they are ‘diftinguifhed, generally ruin their -

own prrvate fortunes; in the fervice of the State. .
 The wafte-of the pubhc treafure, arrfes, in that
country, from an. nnmenfe i’tandmg army; - and
the idle and profuie extravagance of a Court, which,
from the nature of the coni‘ututron, is. under no.
control wrth refpe to its expence..

S 14 will. probably be faid, rhat in defpotrc Go~
vernments, the pofi'eﬂion of oﬁice, carries wrth it

~a degree of prote&ion, and a power too, of oppref-
~ fion, Wthh in a free country are out of the quef-

tion. But I am informed, - that in the Repubhc of

- Ho]land the falaries of very hxch and lmportant -
,oﬁices are cxceedmgly trlﬂmg 5 and in our coun-

try, we fee, with how much eagemefs, the oﬁice
of Lord- Lreutenant of a county, is fohcrted though

, attended with exptnce, mﬁead of emolument.
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If the natlonal expence, were reduced within rea-

,~fonable ‘bounds, a’ great part of the’ pubhc debt,
“might, in time of peace, be paid off in alfew
'years, by a faithful apphcatlon of the Sinking
‘Fund, The. whole of the taxes. neceﬁ'ary to be le-

vied, might then be eafily thrown, upona few ar-
ticles of luxury, and every oppreffion upon the in-

duﬁ:ry of the people, by taxes on the neceﬁ'arles of

life, might be entirely removed,

- The amcles of tea, fugar, and tobacco, if fub-

, Je&ed to excife, inftead of cuftoms, would of them-

felves, raife a very large fum, without any obftruc-
tion to mduﬁry--and coﬁ"ee and- chocolate would
reqmre to be taxed, in fome deoree, to fupport
the tea duty -

“Wine and fpmts, are proper obje&s of taxation 3
and the duty on wine, would be greatly increafed,
by being exciled, as ‘there' is little doubt, t that at
leaft one-third of the prefen: confumptxon, 15
brewed at home. '

" Beer, though not abfolutely a neceﬂ'ary of life,
has become fo in a degree, from: the habits “and
"'mannels of the peOple
‘obJe& of taxation ; and if all other oppreﬂive taxes
were removed ‘and the whole of the prefent taxes

It is, however, a proper

‘on beer, were annually impofed upon malt, inftead .

of being levied, on the other ftages of the manu-
fatture, it would chi’cnbute ‘the ~burden - more
“equally, and would even “raife more ‘money - after
lowering the tax; for I am perfuaded that xnI;
fread. of about 245 0r 255, per quarter, whic

may be reckoned the amount of all the prefent ctllt;;

v

[ 43v]*

ties on malt, beer, and ale, 1f' a tax of one guinea -

per quarter, were impofed on malt, it would raife a .
- revenue of 3,325,0001 on’ 3,166,666 quarters of

malt; which quantity is a very moderate compu-

tation, of the total confumpnon of malt, -
A duty of 12 5. per cent. on fugar, would not be
too high, if other oppreﬂive taxes were taken oﬂ"

and this, upon: 1,500 000 cwt., would: pxoduce '

900,000 /.

The tax upon tabacco, reckonmg the con- ,
fumptmn at 15,000 hogfheads, of goolb. to the
‘hogthead, might yield a very - confiderable. reve-
nue; for it might be taxed, as.in- France, to a”

much hxgher rate; than the price has, perhaps,

~ever arofe to, in' England, without dlmxmfhmg ‘,
much the prefent confumptxon,. Suppofe the tax .
‘ ‘the amount would be

were 25, per pound,
1,350,000 /. and as the duty might be effeGtually -
levied by the excife, fo as to prevent fmugg ling, .

and there would be no ground for allowing, as at :
prelent, ten pounds in"every hogthead, duty free, -
“any diminution in the confumptxon, would, I be-

lieve, be more than compenfated by thefe means.

A fimilar computation might be made, with"
refpect to the produce of the d uty upon tea, coffee, .
chocolate, wine, and fpmts, and it would- be evi-,

dent; that, from thefe fources alone, without any .
other taxes or duties, a greater revenue mtght be -

raifed, without complamt and without injury or ob-.
ftru@ion to any one branch of trade,; induftry, orma-

* nufa@ture, than would perhaps beneceflary, forevery
,reafonable purpofe of the State; and the ‘whole

G2 . " might |




o441

might be levied; at much lefs expence; than at

-prcfent;ﬁ Pl

" Another important effet, of fuch ‘encourage-
ment to trade and induftry, would certainly be; to,
diminifh the heavy burden of poor’s rates, all over

‘England, which, gf‘vitfei_f,_‘_vis;, at prefent, an enor-
‘mous grievance. L
Dr. Smith is of opinion, that if raw filk were |

allowed to be imported, duty free, we fhould foon

~ {upply the greateft ‘part- of Europe with wrought
filks; and this example is fufficient to prove, the
‘extent of the" mifchiefs, _gri:ﬁng»from our . prefent

{yfterh of taxation. ; S i
- But thefe fpeculations, do not apply to. the pre-
fent'moment ; We are now arrived at a crifis, which
calls ‘aloud, for the Vi-go_'ro‘us’ exertion of . every
public virtue 5 and on this occafion, all who are
attached to their country, ought c‘ertainly,to “for-
get, every party prejudice, and every {felfith con-
fideration,” and concur, like men, in putting. the
national ' affairs, into ‘the ableft hands, that public
confidence may be effectually reftored. - 1f this

“were done, [ am convinced, ‘that, confidering the

importance of the objects before us, the hazards
to which we are expofed on the one hand, and the
olory we may acquire on the other, there would
not be wanting, a very gencral and hearty concur-

rence, of the nation at large, to raife the neceffary

fupplies within. the. year; for this is the mofk

 marked and friking charaGeriftic, of a free State,
that every man confiders himfelf, as perfonally in-

wrefted, in the public profperity ; and in the pre-

fent

- pote :
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~ fent cafe, every man would feel a pride, in con-

templating the effect, which fuch a meafure muft

-immediately produce, upon the enemies of this
- country ; - and the certainty which it would give,

of fpeedily reftoring to Great Britain and its Co-

iglr:}e;, tl}ﬁt'h; ppinefs, pre-eminence, and fecurity
ich, till o late, we had lone eni PR »
the forrounding nations, T Smongt

, ERRATA.
Page 19, line 7> at glre word woi'id, add the ﬁlloqu'ﬂg o
* Upon this point, fb'convtrar 1o éftablifhed o Tdo

. A y to eftablifhed prejudices
:lvcz)tllfé(lryz(él‘téirz;tt;hgeﬁsg? m{;n_tion of it, a genglx“?luilf;:;’t.;c.![z
e proper‘place.l‘ cu éd, ‘at confiderable Iength;‘ if this

fage 20, fine 21, Jor will, read ’may, \ |




vt L

(1]

&

HE nature of the tenms, iald to’ have been de-’
-~ mandedof Government, by the money-lenders, -
weledlﬁmé’cly explained, in a paper publithed inthe
Public Advertifer, of the gth of January 1779, by
an Author, whom it is. my misfortune not to know,
but to whom I think the Pubhc is very much in- -

- debted. T fhall thl'CfOl‘C take the liberty of re-
| prmtmg it here.

e As the tlme is approachmg, for what is com-
“« monly ¢alled opening the Budget, when a con-
¢ fiderable loan, will probably f. form a part of the
“ year’s fupply, that Gentlemen may be prepared '
to judge, with fome accuracy, of the fort of bar-
gain they are making for their Conﬂxments, the
following cnrcumﬁances are recommended to
% their conﬁderatlon : o
¢ It is common to call by the general name of
Intereft, all that conﬁderatlon, which is paid by
the borrower of money, to the ]ender, over and

e
-«

1%

< above the capital, or fum borrowed; but it

o« -

(Y

will greatly aflift our Judgment, if we accuftom
ourfelves to confider that fum only as properly

called ]nzerc]z‘, which: muft 'be paid for money,

o«

o taken ‘up on the mo& mdlfputable fecumy

u Aﬂy
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<« Any thing above that, is more of the nature of
<« Iufurance. ' ' '

« Thus, if a merchant was to borrow money

<« on goods, which he depofited with the lender,

¢ he might be only forced to pay four per cent.
< for a year’s loans but if the goods were of a’
< perifhable or hazardous nature, {o as, not to be

- ¢ _jnfured under two _‘pekCéﬂ‘t. the lendér»'mig‘ht'

< take this rifque on himfelf, and on that account

< would very fairly demand fix per cent. ltis

<« for the fame reafon, that a bond debt, com-
« ‘monly bears rather higher intereft than a mort-
<« gage ; becaufe the former, being only a per-

<« fonal fecurity, is fubject to fome rifque; which

< the latter is not. Government {fecurity has been
< ufually deemed, a mortgage of the beft fort, on

<« account of the punctual payment of intereft,.

<« and the eafe with which the capital may be
« called in ahd,k therefore, ought to bear lower
e inte're{’g,"'thah any other, and will always do fo,
¢« unlefs, cither profufion and mifmanagement,
« fhould diffipate our wealth, fafter than our

« trade, its great’ fource, canfupply it, or elfe,

<« fome wild and extravagant {cheme of Govern-
« ment, thould, by alarming any part of the world
« for its libefties, dmw, A{everal pov‘vyérful States
"« into a.combination, to clip our wings ; who,
« by being able to leflen our commerce, would
¢« certainly diminith our credit. . .~
«As annuities may, perhaps,. make a part of
< the loan, the following thort account of theis
e S : ~ % nature,

L4 1
: :: n.gture may affift the judgmehf of ‘any Gentle-
i ‘t?an, riot ufed to the calculation of them,
- IQIf, ;pfte‘ad iof"- ngmg -five per cent, for the
‘;‘.bh_an o 1100 J *.I:.agxfee with the lender, 'to give
“ ! im. -10].‘ per-ann. dll the debt is: difcharged:
« deis ‘plain, that the firft year’s payment, rguﬁ:
“ be confidered; as having (dvi;fcharg‘éd' the i’n'tér'ef’c

- *ofithe debt for that year, 'and 57 of the ‘print

, :: z;palh, ;;0 ‘tb’fit’ 1 'n’b;w{tv*.on‘-ly ‘owe g5 L. the intereft
. ofwI c:cz ,;)efmhg bgt 4! 155, the fecond Paym'ént
el , 1c '.a‘rgcvsj'.-.gul;f.j‘g“s; of the remaining
s debt,and' reduces it ‘to 894 157+. and it will
« be found, that my debt, will be reduced o Iefs

than {0]‘_“ in fourteen years.  From whence I
:: ;anxl\gc}:e;’ that: when::the- intereft of ‘money is

« ve:per. cent; -an-fax?n'ui;y‘:of,»’;ol. for fourteen
3 ;(;::rfs‘i;;‘ is not wort.h: 100/ but the fam’e*énnuify v

rer g teen years, ;sj‘,worthmoife than 1007, =

i Hﬁi?f.lst_j.?fam.ea principle,- the value of any an-

.nuity. may. be found, by any -perfon, very little

. . ,acqggx‘n;cd: ~with. figures 5 and there are tables

° ready. cg_lg:(ﬂgtgd,,,fprv_thc ufe of perfons, who

‘:. : ?;:e fIiot léifuré .or- }irx,c,lilnat'i‘on\, to ééiculare

. thatm € y;eg, : By ;_thc_ff:« tables, u: - will' be found,

° that an annuity of 100 4 for twenty-nine years,:

1s worth 1698/ and a fraGion, when intereft

. , r, ST 8, A1Att0
e four: percent, thatitis worth w5144, and a
¢ fraltion, at five per cens. and 1359 /. and a frac-
¢ tion, at fix percent, R

The next article which we may expeét, is g
< . PETI T e FRa
= }ot.tery. It is an ufual method, to give the fub.

¢ feribers to a loan, ‘a certain number of lot:tery’ :
& H . *¢ tickets,
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'tlckets, at their true: value of 10/. each, by

which they make an advantage, of the folly of

fuch people, as will rather give ‘41 or.5 1. for

the permiffion to gamble for 10/ than be out
of Fortune’s way, as the exprefﬁon is.. For

this: advantage, the fubfcribers give: Govern=
ment credit . for 31 each. ticket, if the lottery)
does not exceed 5o,ooo tlckets, though in res
,ahty, the. fum levied on the Public, is half as
much more ; and the mifchief beyond my power -
“to eftimate, by the gaming offices. Wthh it en-
“ courages, to the deftruction of. mdu{’cry

<« To. this may ‘be added, a- conﬁderable ad-‘
vantage to.the fubfcribers,. by the’ intereft com-

mencing before the money.is advanced, whichy

“ inthe -laft’ loan, amounted to two-fifths- of a
¢ yea,r s intereft on the whole loan. -

« To illuftrate all the above, by -one example,

I will take for granted, that a loan is to be this

year adopted on the plan we have: feen in the
- News-papers, < That is, - feven millions to be bor- -
rowed, for which every- Jubferiber of one thoufand
_to bave that capzml in'3 per cents, Zogether with
~an annuity- of 3 5 per cent. or thirty-five pounds,
“for. twenty nine _years, nd ﬁe'ven lotter_y z‘zckets
at 10l. R SN -

¢« We' {hall fee, at dlﬂ‘erent rates of mtere{’c'
~what fort of a- bargam, thls would be, for the

Pubhc‘. B

25" o N e e And

7 S

« And ﬁrﬁ, we will fuppofe, Govemment could
“ borrow money at 4 per cent.

- & 7,000,000/ of 3 per cents, whlch l g

“ then would be at 754 ~would ‘
< be worth = - - e ,2 5o,ooo o}
“ 3z per cem‘. onD?, or 245,0001
© ¢ per annum, at the above price
- %.of 16987 and a fraction, for
¢ ‘each 300l of this annuity,
« for 29 years, or about: 17 years 7
« purchafe, would be worth - ‘4at6t,oo6 10°
¢ 49,000 lottery tickets, at 31 ©14%,000:. 0
« Two-fifths of a year’sintereft on: ... =
. & 7,ooo,oool at 4 per cem‘., Y r.__x'z;oofé "0

9,670,006 10

Deduﬁt © 7,000,000 < Q.

Premi'um‘ 2 '67‘6;0“6'6 10

< There would remain 2,67o,oo6l 105 as a

premxum for lending 7,000,000 /. at 4 per cent.

- e Let us try it at 5 per cent.
« 7,ooo,oool of 3 per cents, would A 5.

« then be, at 60, and worth 4,200,000 o .

> per cerit. onDe, or 245,0001
“ per ann. at. the above price,’ of
ey 514/, anda fraé’tlon, for each
<« 100/ of this anmuty for 29
¢ years, of about 15 years pur-'~ G
e chafe, would be - 3,709,545 o

« Lottex‘y Tlckets - ‘,‘:M‘"l 147,000 ©

Carried over 8,0 56,545 ©




"F; Anpnuity. fof 24,5,0601 rat, thein,

 —ee-this ‘annuity for 29 years, or

@ Lbuiery. Tickets

R e

for ﬁatmor the - above, as. the propofed: ferms, of

!

Brought over: 8,056, 545 o
s - Two ﬁfths of!’ ayear S mtere{’c on D
« 7,ooo,ooo I at g percents: =) x4o,ooo o

‘f‘\“.", .

8, 1’96545 o.
e Dedu& 73000:009 °

fPrcmlum‘ 1,7 06,545 o

S TR el T e
o R i A," N

S At 6 per chnb sy o
r;,éoo,oool of 3 per centsy at 500 3,5oo,ooo ¥

¢ above - prxce -of 1359 4. and-aic =
o dradtion, for each, 100 % of - EIREY

Ve ‘a‘bout»fg_years purchafe 3,309 721 10
R 1473000 o |
,“ Two fifths pf aye ,' S .;ntereﬂ: on B
w7,ooo,ooo] at 6perce;zt. - 168,000 o

7,124,721 xo.v’ |
Dedu& 7,ooo,ooo o -

P_rermum ) 124,721 10;3

So that 1f the News paper had any authorlty.;
the loan;, the Pubhc would givey .al ﬂ:'g per -

- gent. premmm, 0. borrow .money, on a,fur;d equal
‘to 6 per cent. never: redeemablc, but the .above

3 mode of calculatxon, wﬂl do for whatever may bc

the real terms of the loan.




