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SW Humphrcy Mackwort

For ref’cormg the National Credlt and ﬁxmg it
upon a lafting Foundation ; for promoting
Trade and Commerce both at Home and A-
§  broad ; and alfo, for Payment of fuch Part of
| the Publick Debt, and giving fuch Relief to
the Sufferers in the South-Sea Company, as fhall
~ be thought proper and confiftent -with Parlia-
-mentary Engagements, and the Pubhck Safety

Founded e

On the Nature and Excellency of the C()I]ﬁltu-,_ o
I  tion of the Govemment of GREAT BRITAIN o
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" To the Honourable the Knights, Citizens, and Bur-
geffes of Great Britain, m Parliament affembled,

PROPOSAL
 Sir Humphrey Mackworth,

For reftoring the NATIONAL CREDIT, and ﬁxihg‘it updn a
_Laftng FOUNDATION, (.

FOUNDED

- Government. of GREAT BRITAIN.

On the NA;UR‘ﬁaﬁd ExcEiLENCY of the CONSTITUTION of the

HEREAS the Decay of National Credit, afid the fudden
- Fall of South-Seu Stock, is chiefly owing to the Want of 4.
Current Coin {ufficient to circulate and fupport the Credit
and Trade of the Nation; which Want, or Scarcity of

ez @yl Coin, did not only arife from a long and expenfive War
\@ex2oe B2 Abroad, and from the too great Rife of Stocks at Home,
(which gave Opportunity to Foreigners to {fell at an advanc’d Price, and.

carry great-Sums of Money out of the Kingdom). but alfo for want of
Exportation of greater Quantities of Woollen and other Home Commodi-
ties, and Importation of greater Quantitics of Silver and Gold in lieu
thereof ; which advantageous Trade has been very much difcontinu’d and
difcourag’d by the Neceffity of giving large Premiums and Intereft to the
{ - Trading Merchants for fupplying the Publick Occafions, and therby  di-
| verting their Thoughts, and Trading Stocks, from the Profits of a Foreign,
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tO that of ‘%\-;S":tio:c‘,k‘jobbing Tf‘a&e', which only preys on the Vitals of the

Government, and hath been one great Caufe of lofing the Balance of
Trade, of the great. Scarcity of Bullion, and of increafing the P,ub’yi‘,xck‘,;

- Debt.

And whereasit feemns highly improbable, for the Reafons above-mentiond,
That any Method whatfvéver for refloring the Publick Lredit, either with refpe

tothe Sufferers in'the South-Sea Company, or to the Trade of the Nation, willy
or can be effeFual, ~unlefs a confiderable Addition be ’,”4{15_ to the Current .Cg;;z; of

the Kingdom =

And for as much as his MaJE $TY hath ‘been graéi’ouﬁy pleafed, in his

Royal Speech from the Throne, to encourage every Man that loves his Coun-
try, to give Afliftance in'fo commendable and neceflary a Work;

It is tberéfofé ‘bz_zmblj propofed, | |

1. Thata New Parliamentary, Temporary Species of Money, may be eftablith’d
by Authority of Parliament, and apply’d for Payment of fuch Part of ‘the
Publick Debt, as fhall be thought fit ;' and that the {fame Fund, which is
now appropriated to pay the Interefl, may be fettled and appropriated by

. the faid A&, for and towards the Difcharge of the Principal, ‘:ft’i:bﬁﬁing m

aid Species. . - D S :
th‘ilfaThag until the faid New Species fhall be difcharg’d by the faid Sinking
Fund, (or a greater if thought fit) the fame fhall, by Authority of Parliament,
be accepted in all Payments, as the Current Coin of the Kingdom. - - - .
IIL. That all Contrads for Payment in any other Species or Coin, bedeclﬂr’d
wvoid, and that a Tender of this New Species on any Debt, or Demand, be deem’d
good Payments .~ - - : o B :

“ IV. Thatan Intereft, at the Rate of one per Cent. may be allow’d to be taken

on the Loan of this New Species, more than is. or fhall be’ allow’d to be taken on.
the Loan of Silver and Gold. : b

V. That the {aid New Species be fecur'd from Counterfeiting by ‘the

fame Laws, and uhder the {ame Penalties, as the other Current Coip of
the Kingdom. ‘ . )

VI. That it fhall be High Treafon to Stamp, or iffue forth to the Publick, -

any of the faid New Parliamentary Species of Money, without Grant of the
Houfe of Commons, and Authority: of ;Pa.rham.ent, ‘in ‘manner as hath been.
accuftom’d in other Cafes of granting Aids and Taxes. ° :

. VH. That: all Pablick Aids and Taxes; ror’ fuch Part thereof: as this_
Honourable Houfe thall think fit, fhall be paid into the Ex‘c‘beque{',“m-tvh;s; :

New Parliamentary Species of Money.
“:VIIL. That on the . Day of

fwﬁé@fiﬁ%ﬁﬁaj bie.&e_c:lar"& an High’\Crimé andMifdenﬁea@o;ir;, to re-
* fafe or difcount this New Species, or any Part thereof.

- X. That the {3id New Species of Money be farther fecur'd by a Claufe

in the faid A&, in Nature of a4 General

Warranty of she King, Lordsy and
Comingns. in Parliament affembleds o '

y . ~in every Year, or withig '
: Days after, fo much of the faid Species as the Sinkj’ng Fdnd\ﬂm‘l"[i;
amount to, fhall be cancell’d in the Prefence of the Lord High Treafurér,
ot Commiffioners of the Treafury for the Time bemg-, and ‘af Sush 7,;;,‘,,?
Members of batly Houfes of Parliament, as [hall be from Time Zarzme ”1?0"1“4

XL That

- That Ten Millions be granted in the New Species, for the y

gxme Ad, to enquire into

: CoL . oy
. XL That fuch other Claufes be inferted in the faid A®, as fhall be theught
proper, for the better eftablithing the certain Value, Currency, and Secu-"
rity of the faid New Speeies. co T e ey
. XII. That Part of the Publick Debt be paid, and Relief given to the
Sufferers in the South-Sea Company, by Aid of this New Species ; and that”
the fame be done in the Manner herein after fet forth, or elfe ‘in {fuch o~
ther Proportion, Manner, and Form, as this Honourable Houfe thall think
fit: That is to fay; o ; N
The whole Debt of the Nation, including that of the Sourh-Sea Compa-

"ny, being computed to Fifty Six Millions,

It 1s bumbly propofed,
THat Eight Millions thereof be paid in the New Species, to

be difchargd again in Twenty Years, by a_ Sinking Funﬁd} 0 400,006
. of Four Hundred Thoufand Pounds. — , —) :

be paid; One Moiety in the Old Species,which at 5 1. per Cent.
amounts to.(_)ne"‘l\/lillion Two Hundred Thoufand Pounds.
One other Moicty in the New Species, at 6 /. per Cent. beingé .
> 0

- That theIntereft of the remaining Debt of F orty Eight Millions _ ,
} I ioo,gooé'

One Million Four Hundred and Forty Thoufand Pounds;
- which will require another Sinking Fund of Seventy Two

- 72,000
. Thoufand Pounds. — S

Relief of the faid Sufferers; and that till the Principal be( L
- difcharg’d, Intereft be paid at 5 Lper Cenz. One Moiety in> 0. 250,000
- the Old Species, being Two Hundred and-Fifty Thoufand\ =
. Pounds, = ——r —u S e —
The other Moiety at 6 /. per Cent. in the New Species, being
Three Hundred Thoufand Pounds, which_ will require a-
. nother Sinking Fund of F ifteen Thoufand Pounds,” — —.

> O 15,006

Tﬁc Sum Total to be p;_i_id’ Amxuélly out of the ..‘Exchequer, o —
1s, One Million Nine Hundred Thirty and Seven Thou-$ 1 937,6c0
{and Pounds. - ~—er —— o St

S————

) ;:'~‘Whic_h laft Sum;f.'d:edu&ed ~o:ut‘A of Two Millions Seve‘n; Hunvdr:e,;d: Niﬁety’yr
Seven Fhoufand Seven Hundred and Seventy Five Pounds, being the Annual
Income of the appropriated F unds; the Annual Surplus remaining in the.

- Exchequer, over and above all Payments, on Account of the Publick Debts,

will é’c Eight Hundred Sixty Thoufind Seven Hundred and Seventy Five
Pounds. ST

But the Sinking Funds of S'even,ty,‘Twc; Thoufand Pduxidé,;'éna Fifteen - -

- Thoufand Pounds, will every Year draw more out of the Exche uer, Eighty
Seven Thoufand Pounds. more.out of the Excheuer, Eighiy

. X1 That in cafe this Method for relieving the Sufferets in the Sourh-
Sea_Company fhall be approv’d, Commiffioners may be appointed by the:

the Lofles fuftain’d, and Frauds committed, with =
ower to relieve the Sufferers out of the Ten Millions, or fo much there-
of as fhall be requifite; as alfo out of the Eftates of thofe that fhall be
found Guilty of any notorious Frauds ; and that the Remainder, (if any)

be apply’d towards the farther Difcharge of the PUBLICK DEBT.

i XIV. Ti;gt



(4)

XIV: That thie faid Surplus of 860,775 / remaining every Year in the
- Exchequer, may be employ’d from Time to Time for preferving the Publick

Credit, by taking off any Difcount that is or may besaass upon Tallies, Navy-

Bills, and other Government-Securities; for préventing at any Time the
Neceflity. of borrowing Money, and paying great Sums for Premiums, or
Intereft; for fupporting the faid Sinking Funds, amounting to 87,000 /. and

alfo for Exchanging the faid New Species for Silver and Gold . upon any ex- .

“graordinary Occafion.

"XV. That by this Method  farther Part of the Publick Debt may be

Annually paid, ’till the Whole be difcharg’d ; The prefent Taxes eas'd,
and by Degrees taken off ; The Traders and ManufaGurers {upply’d with
greater Qnantities of a Current Species ; Trade and Commerce thereby
promoted ; More Siver and Gold ‘every Yeaf purchas’d with the Commodi-

ties of Grear Britainy and that by granting the Ten Millions above-menti--
on’d in the New Species, (which is fo much wanted for Trade) Eighty

Millions, or more, may be fav’d ‘in Equivalents of that Valae; of which
is Tantamount, in fuch Equivalents as may be much more Prejudicial than
the Lofs of fuch a Sum to the Nation. ' I
- XVI That in Cafe this Propofal, or any Part thereof, fhall be approv’d,

the Propofer may have Leave to offer to the Confideration of this ’

Honourable Houfe, farther Ways' and Means for the more’ effe@tual fecu-
ring the faid Species, and for promoting the Ufe and Currency thereofi

XVII That upon the Whole, The National Credit may by this Means nct
only be effeGually aud [pecdily ieftor’d, bt alfo fix’d and eftablif’d on a fure

and. lafling  Foundation, -as being  founded “on the Nature and Excéllency of

the Conflivusion of the Government of Great Britain.

‘A CONSTITUTION peculiarly adapted and contriv’d by,‘the;gféét’ |

Care and Wifdom of our Anceftors, to preferve the mutual- Happinefs and

Safety of the PRINCE and Pesple - Of the PRINCE, becaufe he may
thereby enjoy all the Grear and Royal Prerogatives that” any Wife and Good -

KING can poffibly defire, ‘to make him bappy and belov’d at Home, as well
as potent and refpedted Abroad : -And of the People, becaufe they-may at

the fame Time enjoy all the Privileges that can be reafonably defir’d by ;
fecuring their RELTc1oN, L1vEs, LItBERTIES, and

them, for
PROPERTIES. - ; : i
A CONSTITUTION, whereby the Parliament may,-on this orany

other extraordinary Occafion, fupply the Want of Silver and Gold, withour
the leaft Affifiance. from any other Body or: Bodies' of Men whatfoéver. And

by thus making Ufe of the Unquéftionable Security of a BRIT1sH
"PARLIAMENT, may not only remove all’ Fears'and Jealoufies con-
cerning its Safety, but alfo add a.farther'Security'to it. And the Com-

inots of Great Britain may by this Means receive entire Satisfa&ion, that

after they have expended fo much Blood and Treafure, to preferve their
~LiBERTIEs and PRoPERTIESs from their Enemies Abroad, they

thall mever be in Danger of lofing  them at-Home, or of being depriv’id.of ==
lefling of FREE PARLTAMENTS, and

the great. and ineftimable "B

confequently of continuing'a Frer PEorLEs




