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z%mg: ina /zgéz‘ ﬁmefwbaz‘ dzﬁerenz‘ ﬁom papu[dr e

\ czppreém/' ons and preyudzcey. L

T z‘fergfore deemt. 1t an ma’ /}en_/Zzéle cz'utfy,?': i
at lecyi z‘a md/Ee my m’ea.v kmfwn j z‘bere may
- enly 5e A POSSIBILITY‘ zy“ z‘bezr 6ecomz7zg
: ﬁr‘vzceaéle, e‘ven m z‘Z)e leq/} deg ree, z‘o z‘bofe m '
any depan‘mmts, to fwbom Sieh. zdecz.r, fbr fwam‘

o ﬁzc‘b baézz‘, may noz‘ bave oce urred.

B T/‘dt Zong (md clq/é atz‘e;zz‘zon 'w,?:zc'/a I bczfve o
ﬁr jb‘ mzmy yeczm éeﬁofwed n’ z‘/ye pmﬁm‘ qf' e
szl of% j)bzml enguzrzes shan z‘/be z;zmﬁzgaz‘zoﬂ of .
| z‘be mo/i jérzous ﬁaé;e&?; 3 and n ﬁarcémg ouz‘ =
| tbe pragrq/.'c of cm‘s, cz;m’ zmprovemmts, m
. ﬁtccejzve ages 3. may perbaps be fozmd tohave -
5 gz‘ven occq/ hon to reﬁeé‘i‘zom, z‘[zaz‘ may ée zg/' oful-
:,;‘272 this VERY CRPTIéAL }ERA“ fwée}z z‘[veg’jf
o ‘aa"uance of zrzcreq/ ng arts aid zmprawmem‘s s
become: at zcyz fo rczpzd z‘bat the mczcbme of tbe o
k: \Boafy Polzz‘zc ccm fczzrce f jz‘czz/z z‘lze fvzo/ence qf

Az‘l:e rapzdzt'y, RS
| o EDW’ARD KING

Mansﬁe]d-ﬁreet,
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| EVERY one wha is acquamted mth the
| h1f’cory of th1s country, dunng thls'{

ey
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_"‘laﬁ century,’ well knows, that the mof’c gc-

( :f{‘(;

j 'neral fubje& of Parhamentary Deélamatlon,‘ |
~intimes of emergency H and the moff frcquent |

LSRN RS

,v caufe of vulgar and popular alarm and appre-
‘henﬁon, "has been z4¢ magmtude of the Na-
: ﬂz‘zomzl Deét.—-—from the txme that thc lay-:

e et




;very hour. -

(2)

| Yet all thls time we have found ourfelves, f
i by the unmerlted mercy : and bleﬁing of Al-
v‘mlghty 'God, notw1thf’tand1ng this outcry,‘
ina ﬁate of great profperlty and plenty far’
beyond that wh,lch exxﬁed égfora;z%e fzmdmg o
yﬂ(tm was adopted Aprofpenty that hasicon="
B j_tmued and 1s fhll hkelyf to. contmue Sfur-
) mountmg} ev,en the dreadful fhock o, credlt -
7-.1n genera], whxch the fpeculat:on of inte=
reﬁed 1nd1v1duals (tpo long unheeded by Go- |
vetnment,) has now at length occaﬁoned

,,,,,,

et R T O A R

s

mg fuch a ﬁrm fourzdatzon for Pué/zc Crea’zt“,'
and far Prwate Prqﬂ)erz{y, was ﬁrﬁ: ventured' -
upon, as a matter of mere neceffi ity, to this
And the alarm, and: pretended f
X 'danger, 1t ‘may be obferved was no lefs, but
~ even greater, when the fum /amounted to no -
"~ more than a few mllhons, ‘than it has been}
’:even in thefe ]atter days, When we have hadk
E the fuppofed danger arlﬁng from a wexght of
'fo many mﬂflxons, cogtxnuaJ]ys and loudly.' N
.'founded in our ears. - S

\that the real matter of a{’tomfhmenf
-penetratxng ~and conﬁderate mmd N
| »rather to have been ;——,-—- not that pubhc; ar
‘_’credlt Was, from' tinie to time, I’ull ﬁrmly
gﬁabl _/bed and cven extended under the con-

(3)

1A COnfequence of thelr venturmg to ralfe anh

addztzanal loan upon the puélzc, of ‘fuch endri

mous Bulk,- as even to ‘bédr no mconﬁderable - |
| »i_propornon t6 that of the Naz‘torml Debt,
‘thhont any adequate furids ; and xhdeed m"
,fnany mf’canccs, almoff Wlthout any funds at
‘_all t6 fupport 1t | Ehr

There mu[’c therefore, exxﬂ: fome tnﬂy

| ‘ratxo‘nal caufe for thxs long profperxty, and" 4,
~for fuch Pcable fupport /
'~thofe recelved popu]ar prejudlces, thch have' |
‘occaﬁoned a great Natlonal Debt to be cdﬁ‘-—'
{""ﬁantly condemned as bemg the meane of.'

notW1thPcandmg

great Natxonal danger ; and the fa& muﬁ o

i reality, ‘be quite otherwxfe than has been L
‘, fo: geﬂem/{y apprehended '

B (% is; I am perfuaded fo much otherwxfe ,r

toa

Bz - du&t

oughth{-
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- du@ of dlﬁ'erent admrnlf’cratlons,—-nor that
o k;the Puélzc Deh‘ has even born mcreaﬁ',j o
| lthhout any. mtfchtevous eﬁ"e&s bein g a&ually |
" ‘, »,produced e but rather that the con- |
‘tinual perfe& f ﬂty of Publzc ﬁczlrzz‘zer, durmg
2 long fucceflion of events, for.an ‘hundred
years (rnany of Wl]lCh were fully fuﬁ—'xcrent to |
haVe undermmed their ftabxllty, had there" o \ |
‘not been an unfy j]beﬁed fupport founded m'i
“the true reafon of thmgs), that thrs contlnuedgj
. fafety and {’rablllty, thould never have opened
“the eyes. of a. fedate thmkmg people or have
removed thetr unfounded prej udlces, foasto |
'-convmce them that there had been a grofs .
jmlf’cake in thexr prror reafomngs upon this
B fub_]eét -—-whlch were mdeed orlgmally only |
| founded |in - the Whlfpermgs of mtereﬁ:edi
.Partlzans.» R T 1 £ :
A mlf’take there certamly was 3— j)opular 3.
. and conrrwed to mrﬂead and one great caufe3 ,,
| ‘of it Was, the mxfchlef arrﬁng from the mere“ . i
~tmperfe&10n of language, and the not pro-— -
2 | | perly"il i

! e e mm s b

l yyeilghed) _xnore ben\eﬁt from t{b‘ev‘very ;xg/ie;zce.

(5)

perly drﬁxngm{hmg drﬁ'erent thmgs, called o
by the fame name; and therefore from the o
l confoundmg the nature of what was called |
a Public Deét, thh that of a Prwate De&t .J S
:thch latter is mdeed mo{’t truly, ever ruin-
.,ous in xts own nature. = | L |
' In confequence of this confuﬁon of 1deas, ”
by fuch 2 mere ﬁmrhtude of narnes, it Was o
‘concluded that the eﬂ’eéts of 2 deéz‘, fo called S
in both mﬂ:ances, muﬂ: be Juft the fame.;-—--— R
Whereas, when the matter is clofely conﬁder-a
- ed, with 1egard to their 1mmed1ate opera-, '_‘
g txons, and Pull more, ,when the remote con- |
'fequences are duly taken into conﬁderation, ‘
no-two thtngs can be more Wldely drﬁ"erent,
or more. oppoﬁte in- thelr eﬁ?eéts, than a
| Paélzc, and a Prrvaz‘e Debz‘ For a Publzc Deét |
may even ‘moft truly be. m//eda Puélzc Sup-
, porz‘ ~ And tl’llS country has really recelved -

 (as I am- perfuaded every perfon of reﬂeé’uon'

ewlll’._allow,_when the matter is duly’
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‘qf tl:e Debz alane /mpé/, for this laft eentury','
= than from any of thofe va& eﬁ“orts, or im- |
E portant caufes, whlch unavmda‘bly, occa-‘ N

o fioried exther the ﬁrﬁ begmmng of i Lt ‘or tbe
" mcreaﬁng of i It | SIS TR NG

To a contemplatlve n’nnd thlS, I truﬁ e

B wxll in the end be moft obvmus : as all thofe'
'~'iVery pecuhar cxrcamﬁances of our long prof-‘: 7

o 'perous ﬁtuatxon 3 Land tbat moﬁ remarkablek : ,

| chain - of events whxch took plaee foon after

the mtroducmg the fundmg fyftem ; and on T

: _whxch the pubhc profpenty, by the bleﬁing :

© and mer cxful goodnefs of D1v1ne Provxdence, _
5 at prefent founded do moﬁ; fully prove it

~For no fooner dud the Pubhc Debt éegm_'i

",to be funded than a totally new, unexpe&ed |
'_and gwt‘e unbeeded /izm, to;a great amount, '
- was. annually ﬁung into c1r0u1anon for the
" encouragement of the mduﬁ:rlous and’ for‘: _

| "r,the beneﬁt of the poor artlﬁcer,\ Thxs fum

- was, nelther more nor lefé, than z‘.be anmml
mterf_z/l pam’ for what was- called the Debt :

thch

.'(except for & very fhort ttme)

B turmg s
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.....

holders, el,ther to anmhllate, or to hoard up o

and whxch

»»»»»

" Vprocure the mdulorences of cxvxhzed hte,
' and became an, hldden fonrce of fupply to S
every. tradefmam a,nd to.. every member of -
| focxety, W~ho was endeav«oprmg to get’ an s
‘honeft. hveluhood by. mgemous and come

'mendable employment in- Varxous branehes, :

fel,nhex:}of mechamcal laboux,,_of agnculture,

| and culuva.uonr of all l«.mds,ﬁor of manufac~ -

-.rl

; Thxg fum, when pald wgnually by Govern-
,ment, dxcL not,; (hke the 1nt(ereﬂz of a. mere‘»; .
Prwate Debt) deparz‘ from its.. owner far: R

e'yer, as.a real. dxmmutxon of property, and as ]
. anex pendunpe never. to be made amends for 3 o
N —rbut,. if, t};e Pubhc Was, to, be conﬁdered as
vthe debtor” and as, paymg thlS mtereﬁ (as ey
was moft certamly the, cafe),\ it even remamed e
/ﬁll employed fbr téze adwntage qf tbe arzgmal

?O/ﬁr,
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i ;50/' jbr oaly m a dxﬁ'erent form, and undcr

éxrcumﬂfances rendermg it ﬁlll more ufeful to
that orlgmal poﬂeﬁor than it had been before :

it bemg now in cantznual czn‘u/atzon. Ly
© And Whllﬁ from' the begmnmg of this cen~

‘ . f‘;tury, to- thlS day, feffion’ after fefﬁon, thofe

Who thought themfelves mof’t 1ntereﬁed in the
. | elfare of thm country, were declalmlng, in
o Parhament agamf’t the danger of tbe Naz‘zonal
Debt's and foxetellmg the ruin ‘they' beheved
‘muﬁ needs enfue ; and whllﬁ; every poﬁeﬁor
of perfonal property in the funds’ was Conti-
nually tremblmg for the rxﬂc that was fancwd

to be run; yet it came to pafs, in the natural

| courfe of thmgs (though moft « ftrangely in

- ‘contradxé’uon to popular prqudrce% and to
- the great a(’comfhment ‘of all), that, on' every

_'emergency, the: Pubhc Debt Was eqﬁ{y mn-
' recy'ed w1thout any real lofs to’ 1nd1v1duals i
- and'even {hll more encouragethent was found ;

*contmually to be grven, on every fuch exer-

: txon, to’ every fpecxes ‘of - home nianufaé?ure ,‘

i _, and more, people contmually found a mean°s¢

.‘ 'Of

(9)

| of obtalmng an honeﬁ llvehhood and to
. have wherew1th to pay eaﬁly ﬁlll more . and

-greater taxes.——And at laf’c after fuch an

| aceumulatxon of Pubhc Debt as. our anx- el
1ous anceﬁors never beheved to be poﬁrble,
/' the natxon appeared in a mare prcyjﬁerou;
f tuatzon than before ; and the mcreafe of t
| -buxldmgs, in almoﬁ every czty and town,, and g
.,,‘efpecmlly in the metropolls 3 and the 1ncreafe\ |
of artlzans of all forts; plamly {hevved that .
| _:-there was ﬁlll in. reahty,,no 1mpove;1ﬂmhent
of the. commumty ,“nor apy, wan; ofl {i pply o "
:‘to the calls of mduﬁmous 1nd1v1duals. B
i In Ihort, tbe progreﬁ of zbe mcre.?j«'e @f t/.’ae: -
| 'Natzanal Deéz‘, and.the - z{anger of z‘be D jéﬁzef
o enﬁtmg from ity /543 éem wery ﬁmzlzzr tg z‘b;
| -'matbemqtzcal progrefv af the. Hyperéo/a azzd i1
; Ordmrzte 5 tbey never  bave. met 5 nor. e*ver can 3
meet s as the 1ncreafe of the. former adds fuch A

N aﬁiﬁances and fupports to 1nd1v1duals to. pay : .

| 'approach of the latter, unlefs Government'f |
o lofe the;r ufual prudenoe. R

i

i o
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' chef’cs 45 it is acquxred
"retumed to ithe earth and burled therem L

"‘but s a contmual amzzml grofwtb to- be .

’ ( o ) |

Th1s may apbear, at ﬁr{'t ﬁght, to ordmary

reafoners problematxca] and” ‘evefd parodex1~ L

edl but to mature conﬁderatloh” to 3 ‘mind
| .',-'t:apable of deep and fohd reafomng, nothmgr “
. ¢an furely be pldmer, or more conﬁi’cent thh o
| ['truth U e il i ,' S |
i The folutlon of the whole dxfﬁcu]ty 11eso
| v.mcrely in mve{hgatmg a ‘very \obvious matter

o ‘of faé‘z’ whu,h the pre_]udxces of - mankmd‘ :
Vhave yet been unwxllmg to attend: tos ot

“THe whole of the l‘thCS, of ‘any country':"! i

N j'on earth depends upon, and folely confifts
in, z‘be praa’uce of the eartb the: proa’uce of
zngenmty, and qf t/.’:e z/npravement qf ratzonal .
jc'zculz‘ze;, and z‘be produce qf mdu/lry. - "But
this - produce, be it* (by thet Divine glft) |
g "great or fmall, is not a quantum of" l‘lChCS at_ .

"‘any txme capable of bemg hoarded up m~'

| »;'annually ufed and therefore 1s, ‘and ought\,_
. ”Vito be conﬁdered only as tbe mere INTEREST, .

W enga ‘ N e f

01 “fuchas" can be‘

i
i
|

‘v’o»("n )_

of a va(’c 1deal capltal --A C'lpltal which o

mﬁead of bemg called. z‘be Public: De&t,

fhould rather be called the. Pué/zc Aéz/zty, byg
a-more rxght ufe of lanouauc —-A capxta], '
Whleh never dxd ex1ﬁ: as one great /ump of'-“/
gala’ or’ clay s or asa gredt trecyizre of 7 mamy, RN
to be Aé‘cually fubdxvxded mto a certain num- :

' ber of parts "nor ever ought: fo to exli’c -,-—Bug L

yet Wthh is not accordmg to the: vulgare

preﬂion, mere{y n tbe cloud.r, but does exx(’c"fv' .
fub(’fantlally, and moft eﬁ"eé’cually, in thc real /
- gifts of God to- the Country.-e—ln the abllltles g
“and honeﬂ: exertlons of multxtudes of mduf-‘ aaen
trxous perfons, A fubftantxal treafure far better' s
tnan mere hoards of gold but a tleafure- >
‘ whxch in order to be enjoy ed, muﬂ: have the
opportumty oﬂ'ered of thofe abz/zz‘m and. b
ertions bemg fu/{y employed thch they »‘
“cannot be, unlefs a fufficient quanuty of"

ﬂoatmg mtereﬂ created by and properly be#

Iongmg to What is. called the Pub/zc De&t be -
kept in contlnual cn'culatxon. F or fhould the "

o C g",,‘ o quantum7 .

i
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\ “the whole, oo ‘much- dxmlmfhed
‘ ;ehebked in its c1rculat1on or: fhould numbers |

()

quanturn of fuch intereft at any time be, in

- of g pnvate famllxes, whofe property is veﬁed ;
: “fm the pubhc funds, by any dxmmutlon of
thexr annual income; ceafe to be énab]ed o
| make the zgﬁtal cal/s for the varxous neceﬁ'a-;'.
| " fies, of- ‘conveniénces, ot even luxurxes of
S ',,‘hfe, the employment of thoufands and tenf\
- th‘oufands of people; v.hofe fubﬁ{’cence de-~\ k
o f)ends on the trades and avocatlons fupported" '
L by fucb cal/:, mu:(’c ceafe;; and the abxhnes and
& exertxons of the multxtude, that were before' :
: fo fully ‘and ufefully drawn fonth lel be-,
",'éomedormam‘. PhALm e i
sy therefere, perhaps, by no’ means too =
. bo]d a concluﬁon to affirm, that, mi’tead of
ge : bemg temﬁed Wlth thofe falfe fears, which
- of 1ate have had fuch undue welght and‘rg
encouragement glven to them, we. mlght
even Ju{’dy venture now to conﬁder, whether: P

thc Naz‘zana] Debt 1s not fo far :from bemg 9-'@
e . - pubhc; ‘

or be

o3 ) l
'pnbhc evﬂ that it mxght even in foture be‘ IR |
.1ncreafed on fome proper occaﬁon, thh the'~ i
B utmo{’c advantage 0 the Whole commumty, B
‘.-vm every clafs oflee. T SRR ;
| Candxd reﬂeé’uon, and long obfervauon, e ‘}‘ég
: ;‘may faxrly lead us to. conclude, that it may e ’
‘ {afe]y be: fo mcreafed, and even advantage.. i 3 |
oufly to. /every mdxvzdual as well as to the X ,
_""Pubhc 5 till the Whole of the Nommal Ia’eal . }E
i Capzz‘al fhall be fuch as to call forth annual, '}
i ally, ag. the mere annual cxrculatmg mtere{t ST 1;
1 thereof the whole produce of the land» S j
: the whqle effe& of manufa&urlng mechamc‘ ,4
and all thofe eff'orts of the mduftnoas,» e | *h
in every clafs, thch fupp]y famlhes ~thh g ;
every neceﬁ'ary and convenience of hfe.k Fi }
Tl fuch a full adJuﬁment of the annual &*
| ;ntereﬁ to the Great Ideal Capxtal of the B »
L Natzoizal Debz‘, or rather of the Ndz‘zonal Ah- '7 ‘!
Izt_y, fhall have taken placc, I am perfuaded' | . ;
every noxfy alarm is Juﬁ as much Wlthout»j'-[ 3
foundatlon now, as 1t Was the ﬁrﬁ day When Sl
Y e ke
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ﬁder the converfe of thefe 1deas.

m(-‘ M D

i ,,‘the fundmg; fyﬁem was fo happlly mtxoduced

" xnto the world et R

.And. fuch a penod of aa’;zﬁment probably"
| wzl/ nefver arrz‘ve. Becaufe the contmued and;

| ,-"xncreaﬁng encouragement offered to ;nduﬁryyv -k
,and mgenmty, 'md the fre(h delnands of a]l_‘:i",,v
f‘kmds of fupphes of p10v1ﬁons and conve« '

"by this- “very, mean,s be conﬁantly 1ncreaﬁng) 2
;Wlll mo& hkely ever. be in. 7zﬁ as progng/zfve a‘:’__ >
_/}ate as. the mcreafe of' the Ideal (,apltal ite
_fe]f in confequence of the cont,tnual addx—';'
j 'txonal furzdmg Provxded only, the increafe of
Vfundmg be made ‘wztb cauz‘zon. .at ptoper','

the members of the cpmmumty lel admlt, :

fupon, be contnved to be clofely conneé’ced’f
’thh the a&:ual cxrcu]atlon of the mteref’t o
| erhxch latter prafu /b there are means of
'eﬁ'eé’tmg g ' o '

-

IEE mences, for houieholds (whofe numbers muﬁf‘f ,

e v}tlmes and merely as the mcreafed ablhty of | "

Now 1et us: tum eur attentxon, and cnne

Stam Y o

Had the anciént: appfehenﬁons nfour forc-‘
; fathers and thelr f’u‘eng prejudlces, been ab]ev' :
| - to) accomphih the obje& of thexr wxfhes, t/.’ze__‘ :
paying of the: Namnal Deét,\rnr'any early o
'peqod of its ex;ﬂ:ence they had:not: on]y, m'e; .
 truth; with=héld. fxom the prefent generatwu‘yl. ‘_
r,'the comfortable 1ncreafed migan§ of ; fupport‘,{ ‘
_.“,!and employment to" thoufands and ten thou-" &
~ fands® of honef’c and mdu{’moua perfons, in all‘f; )
the -various | branches cof - trade but: woul'df e
| -themfelves have almoﬁ wmﬁantly experxenced it
: mof’t mlfehlevous effeéts, thhout At wall aps o
| '(.'prehending the caufe.nfor they would not"_'v “ :
merely have - been Ll’mztbe ﬂzme ﬁtuatxon"
they were! J(SS‘ o'“émpkoyment fon“the m-‘}
’."duf’:rlousﬂ'part of ithe! commumty.) before" ;\
the: fundmg of the* 'Debt began b ut
_}would have found all thofe numerous ‘addz- S
-_»z‘zomzl famz/zes, _W:hvo Had: \,lately obtamed a
- comfortable fubnﬂ:ence,”by medns 6fithe’ late”
4jxncreafed cv'culancm ‘of property, ; becomeifgin
B .,A_'fvery rapxd!y deﬁltute of thelr ufual fupport,:/’, 5
; ::‘and of thexr conﬁant employment,;. wand tbg/éf
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muft er.thct have been provnded fot by a re-
vxvalfof thofe vaﬁ? herds of Rctamers, and De-
pendants atteudmg f,hc Manﬁons of the

Greatasin formiertimes s, and bya Rcﬁoratlon B
of {omethmg ﬁmxlar to the anclent Refe&ones \
“of monaﬁemes, andfrchgnous houfes 5 where ,_
f@ x;nany 1dlc paupers ‘wete. ehtertamed or
clfe ehe unemployed muﬁ: have: been fuffered
xo ‘rcma‘m -in . their. Pcate of mdxgence, ull_
i thew neeeﬁiues prompted them to: ‘all man- -

ner of molence and plunder. S Q

Amd »1f tidn | thefe latter . ages, cither: the,ﬁ‘
falfealarms fpread\, or - the infidious deﬁgnsl ’"
Q£ any who are defirous to create: confuﬁon 3 .
ofi thekmﬁ’cakes of any, aadmml{’cranou or the
blundermg eager w1fhes of felﬁ{h perfons,‘~»

not ppﬁ'eﬁ'ed of : any. valuable propenty .could
aﬁ'eél either-an. overthrow of the publzc funds,

oria dxmmunon of the quantum of mtereﬁ: .
paxd and of .the, _maney. which is: thereby« |

apnually ﬂung intoi ¢ 1rculatxon, the confe-‘

quencelwou’d foon be, not. merely the pr1vate‘ B

lofsx of each 1nd1v1dua1 f‘cockholder (moﬁ:. "
of

of whom Would perhaps ﬁnd means of fub—,‘_:

fﬁ&mg, althouoh thh harclﬂnp, and in a re-

duced ftate); but it Would become tb aé/b/m‘e,‘ :
‘aﬂmbz/zzz‘zon of the means of aétazizmg brezz(l to
all z‘be poorer- and ma’zt/lrzow part of the com-_

vmumz‘y 5 who Would ceafe. to have then‘ ufual -

!

‘cmployment Whenever the numerous f’cocl -

holders, now fubﬁﬁm

‘ .gences, apd comforts of l1fe (that are pur-
hafed in fo many mﬂances almoft folely by““ S
the annual mcome l‘CCClVCd from the: pubhc "' |
| funds) Yet thefe unhappy, lnduﬁrxous men,: o
| Would from mnl’cake, on any fuch event,’ ever"

| be too prone to fall to murmurmg, and not—

mg ; and i mto a’ ﬁate ofd1re conﬁuﬁon.v And

as this Would be the confequence of a z‘oz‘alr:_,
juéwzf on of the funa’,s, or-of any conﬁderable -
dmnnutxon of the intereft contmually in cir- :
“culation ; fo,, even tbejczzr paymg off of any

:,GRI:A'I‘ part of the Public Deéz‘, would, I

may be- bold to aﬂirm, be no rea.l advantage' iy
~ but would, in a certain proportlon, caufe: 3'.‘"’]

'degree of _/iagnatzo:z of employment for the ~
' Q | A 1nfer10r"""

ceafed to - be able to e
,’ f’purchafe thofe neceITa.nes, and thofe mdul-'.
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| 'f;nf’erlor branches of mankmd ‘that would ’oz
o moft feverely felt and would render the pa-
o ment. of the taxes THAT STILL REMAINED,’ ’
ﬁmucb more an’ aéjeﬁ of comp!gmz‘ than be ¢fore
:zmy were méen offs and would make it fhll«\
‘.'more dxﬁicult, on 'm_,f emergency, to raife
freﬂa ﬁzpp[m? or 0 exert t/ae Puélzc Aéz/z{y !

w1th cnergy

: It can never be too often repeated, that, o

: "'the geneml w‘ﬁ czrcu[m‘zon of the money pald_ |

1 _:as pubhc )ntere{’c st that Wthh pancxpally'.~‘
enables all. orders and ranks of men to pay
»’the neceffary taxes wuh eafe, and ‘to obtain
-‘fuch degrees of ploperty as to. contrlbute to:'

'frefh fnpphes. !

'fﬁght of thq conﬁderatmn, that the vamous :
' f1nduf’cr1ous employments, anﬁng from this ;'
3 : czrculczz‘zpn cf the publzc znfereﬁ Jrom tbe funds,' |
| ‘Wln ever- mcreafe fa{’cer than the taxes drawn
| from the perfons Io obtammg a hvehhood L
N can poﬂibly do: if proper prudence be but
’ufed by Government, as to tbe tzmes of ratﬁngﬂ ‘
- fuch fupphes, and the degrees qf t/mr quan-
R ‘a.‘um and as to the mez‘bod qf rendermg eag[g,f
¥ o - fo urc‘eg

. M

Nor fhould we ever lofe-

19y

ﬁurce of refuaizue permanem‘ and as to the

‘mode of frzxm‘zon ‘that it may alfway: as ﬂear/)f

as poj" ible. accompa;’zy the mcrea/éd czrcu/czz‘zorz.

The mxfchxefs fuxely that would have en- G
fued from anmhllatlng the Nauonal Debt i
or. from takmg any conﬁderable part of the et
mtereﬁt paxd for it ou of cxrculaflen are» |

'} from all thefe conﬁderatlons fuﬁimently ma-

mfeﬂ:

pexcewmg, that rnultltudes have aé’tually

l found employment ﬁnce 1ts exnﬂ:ence, Who '
| dld not do fo before

have found that emp]oyment, but for the

‘ creatlon and ex1ﬁence of fuch debt. .

And as far as experlment can go, in pomt -

of fac‘?r we. may add ; that thofe perfons who |

'hved at the time, and Wete frce from preju— 2
dxces of party, or narrow felf~1ntereft and :
) ‘who were ClthCl" in fuch .ﬁtuanons, and of
fuch penetratlon and " abllmes, as - rendered;‘@
'them capable of makmg Ju{’c obfervatlons,_ |
'muﬂ have been aware, " what an unexpeé}‘edvf‘_f"
’ q,‘and mg/cbze'vam forz‘ ‘of ﬁagnatzm, as 1o fbe
ewo/ymem‘s q)" z‘be md’ayirzom poor, the mJu-* £

Dz S dlexou(s]ﬁf

and We can furely no longer avoxd B

SRR e

and Who cou]d not o
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~_d1C1ous ﬁep of lowermg the pubhc 1ntcre£’t

on. the fuggeﬁlon of Sir. ]ohn demard occa-
T fioned in almoft’ every part of the kmodom 3
"“a"ld mu{’c rcmember that event Wlth grcat' |

- f}_v“jconccrn : end e(pecxally as nonc of the bene-

1ﬁts expe&ed ever refulted fz om that ﬁcp

Beﬁdcs the afhrmatlon of all’ thefe plam\

‘fa&s, concexmng ‘the utllxty of the circula-

~ tion occaﬁoned by the: intereft of the Pubhc .
| -'Funds, it | may alfo be added ; that all the
| prejudxccs exzﬁmg in the minds of thofe who -
wifh for. the anmhxlatxon of . the ‘National
Debt; or for the dlmmutxon of its cxrculatmfr |

mteref’c are. founded in falfehood aﬂd error.

For, in- the ﬁrft placé it may bc obferved

the poﬁ“eﬂ’or of: lmzded property would be by -
o ‘means bcneﬁted by any fuch event and"

o Imcafures "ﬁm,e Iong and xepeatcd experience

has now fhewn W!th reoard to thereal value

even: of z‘bal fpeczes of propert_y, z‘bgt the price

\ gf lcmd bas, upon z‘be wbole, e'ver r fetz greatly.’ .
B m efuery cozzm‘y, ﬁ om the time qf the fir/} .com-

e mencement of z‘be Nattomz/ Deéz‘. ~And when—\ |
- cver the funds havc been m then' mof’c dc-rl

A“::‘his ufyal employ, the landlmd muf’c lofe hig
* rent for want of the tenant ﬁndmg the ufuai '*

'ccwc, that any 1mprovement, or fnl ther cul-—

Coar )
preffed ftuanon 3 and whencver the World at
large hfwe, by mxfreprefentatlons, becn mju-\ “ |
'rxouﬂy led to havc the worft opxmon of tlvezrf
fecunty 5 the przce qflzmd (mﬁead of . riﬁng,'

"‘-fi'om the fuppofed fuperlor advantaoe orx. ; - i
’landed poﬁeﬂions, ag -one. would expcé’c it !
| !hould do) /.'ms always fa/le;z in thc crreatcft‘

And thh regard to the value of z‘lve pra-f' |

| tlzzce of land and the renz‘: at whtch ]and wﬂi' -
G }et to the ' tcnant 1t may alfo be obferved
} nothmg can be more certam, than that thc
B great confumpz‘zo:z of e'uery ,éznd qf praduce qf o
 landis great}y increafed by thofe many Work-
: ing hands and tradefmen, who live by meaﬂs i
of thc mc;eafed c1rcu1auon of money anﬁng |
| f from the various expenccs of z‘/xfe 'wbarecezw i
| z‘/be Naz‘zona! Inz‘erg/i And if that fource Was’ |

once drled up in any conﬁdcrable degree § e e i

f?whxl(’c the poor workman ﬁarved for want of '

S market. And it 1s utte:ly 1mpoﬁ”1ble 1o con»

!

twatwm i
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,~ .';.'_'irvatx()n of Iand Whatever, could in any fhape

- produce Such addz/zonal demand far the producek |
X L«of the fx 0its. of the earth B or fueh a mearxs of‘ -

paymg a good prwe for them as would at

| ; 'all make good the deﬁcrency : Whr]f’r as to

any fancxed lncreafe of commerce; or of trade,
| fhat (hould occaﬁon a ﬁmilar demand froxn1
‘what quarter 1magmable could it fo fuxely

s proceed as frota the. prefent caufep Or who' |
| Can be fo weak as to thmk that commerce |
) fhould ﬂouufh miore, . under the dzmmxfhedi
| Qéome co;g/lrmptzon of every article of life; and
. 'tmder the depreﬁ'me men mu[’c feel from ﬁnd- :

| mg property, when acquu‘ed of fo much lefs

| A’VaIueP O" that perfons Who are backward to-

fruﬁ: thexr money with commercral perfons, ;i
i en prwate /ecurzty, NOW, whllﬂ fuch com- b
| '.-‘mercxal perfons are. careful to grve the beﬂ: |
fecurxty they can ﬁnd would truf’c it W1th :
- thermy when money fhould be (as the enemies - g
«:‘Gf the pubhc funds wxfh it to. be) to mer- s

| géhants a mere drug e

In the next place' as to thofe, who 1t 1s
k ﬂerfoneouﬂy fuppofed Would be re/ze‘ved by

havmg

perty of any kmd

’ }aavmg the payment of taxes removed Fremt“” |

their - fhou]ders,.when the Natlonal Debt{” :

ﬂlould be, in any conﬁderable degree CLther";‘"" o

'paxd oﬁ", or anmhxlated nothmg can be

| more manlfeft than that t/Je éemg Mﬁ’dﬁm;

'?pcgymg [(md-mx, /.ng/é z‘ax, wmdow Lax, and o
the tases on all zhe little wariqus artzc[er qf -

i bazyckeepmg [ wbaz‘e*ver z‘bc’y are )y wau/d be ng

;recompeﬂce Jor. z‘/ae V) ﬁ cy" tmde and emp/oymem‘

"to the mduf’rrlous part of the communrty
(who are by far the mof’c numerous)(, and E
would be of no for;t of benefit to the re/}, in :
| proportron to the advantages they Would Iofe,r

" .3s to the 1mprovement ar. ufeb of theu pro-t |

‘And lattly, Wlth regard to Govemn;ent‘j*i
1tfe]f o far would it 5e from bemg beneﬁted

by the paymg off - the Whole, ora great par; |

- of the Public Debt that there 1s eyery reafon.? |

to beheve, that in confequence of the gmdual =
ﬂagnatzon, ,thch muf’c arife from t/)e want af '
. the ufual czrulatzan, it Would be fo far from

bemg an eaner ‘matter to raxfe a new fupp]y, P

on any preﬁing occaﬁon or to levy any, nevy
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| ‘J‘f"‘xorfreﬂ\ ta’xes, in the room of thofe laxd aﬁde, ', ,

~f:fpn paymg of’fthc debt that thc very attempt

o, do fo, would crcatc more uneaﬁnefs t‘.arx

"j:any the grcate& auomcntatlon of the debt;

| ;"'has cver yet done or can do, and that the

: ",attempt to levy any taxes at all then, would

~be attendcd Wlth mpze dangcr of ;nqmetudc

| ;‘than ever, | j SRR R S e )

| We may, therefore, con{'der the Puélfﬂ
" ..Deéz‘, as xt 1s tco often mahcxouﬁy called

","'-_"be rathex a Wenderful and moft advantageous

A:.modc of cxeatmn af pz;é/zc ﬁrezzgt[a and co;yc-

a '«dmce, a)zd Qf puélzc advantage by throwmg all"

,"the rnhes proccedmo from the producc Qf

}v"‘»thc country, mto perpetual mrculation s
»ﬂmf’zead of ﬁxffeung them, _when produced
" ’/‘&o mouldcl away, _01 to bc laxd by as an ufe:lcfs L
'i"‘?hoard or burlcd m a ﬁ:ate of torpld ﬁagna-'
And that mdeed the quhc cht has m/ f
‘;,',,‘_«.',;'eahty, at all txmes, becn mpaéle of a f’ull' |
further mcrezﬁ, bﬁyond all common appre-‘

‘the produce of - the mduﬁry, 3

henﬁon;p

( 25 )
henﬁon, ﬁis obkus, from what has a&ual]y
ﬁ/mz‘{y taken place of latc ycars, ~ i

For ‘whilft men havc been unjuﬁly mur- Q
| murmg, and complammg of the: danger c‘f
fundmg, and talkmg of: thc xmpoﬁibrhty to -
- Government of proceedmg furfhcr in ralﬁng
fupphcs- pnvate mdxvnduals “’haVe a&ually
raifed fupphes ; raxfed G furtber fzmd upon the )

- ] Pubhc whxch even ’bcara no. fmall proportx(m‘

: ‘_»;,.md the produce of thc honcf’c mgenmty Of:jf”; ‘ B

N ’of thzs va{t addxtxonal fund fo much thhout et

tor that talfed by Governmcnt itielf —The

f _A Fund I mcan, is that. ralfed by Profumcml o
Banéers,. toa vaﬁ ambunt '?thhout pr'oper SR
‘means in gcncral for 1ts fupport -H-The fad'

mconvemence -of permxttmg this is now at

laft' too dceply felt And for the fake of pre-— o
B Ventmg thxs, mdecd fhefe very remarks were ar
originally penned but through an unwxllmg- :
nefs to‘mtcrferc unnt:ceﬂ'anly, they wire not
,pubh[hcd in thcu' ongmal form hopmg o
o the cvxl mxght curc 1tfelf EEEE T S

fochlevous as the eﬁ"e& is now becomc yet .

fupport, .

-:’;ﬁ~mw:‘:§'=ﬁ
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fupport, Awas, for a txme, fo far fmm bcmg
,‘.1n_1ur1ous to the commumty, that it. was even ‘

,1 of great advantage to it. |
- P matter ought to, have been fooner attended to:

But, yet furer the

| ;'and the whole advantage, (fo entxcmg to thofe

- Who couldnot fupport the undertakmg) ought =
L to have been to Government; m{’cead of being -

| ) to prwate 1nd1v1duals, who were thus mxﬂed

And the. fecurlty ought to have, beenj fron; ‘
taGovernment. in. whxch cafe all had been,

No fooner dxd a. Provxncxal

(poﬁeffed at ﬁr{’c perhaps but of. fmall capxtal)

for the payment qf ﬁ've pounds,nor ﬁw,. |
gumea: eacb -——the leaves of which books -

| o pmceeded to cut out;. and then, got them o
very foon mto mrculatlon,_to the amqunt |

thmk of adoptxng that plan of buﬁnefs. for
2 the convemence of the. nelghbou r1ng ‘country; ;
: {'for So. zrz re:zlzzjy ;t fwa.rj 3 than he procured -.

(havmg ﬁrﬂ; ﬁgned ‘them properly) he

of ﬁfty, or ﬁxty thoufand pounds- : exther

banker o

A 27)

| 'return foi' cafh paxd mto hxs fhop 3 or by
means of * engagmg in - vamous branches of
Imerchandlze- I e Rt '~ .. ,,
| AndnofoonerWasthxsdone,than he mﬁantly:f, e
| deemed hlmfelf WOrth that fum dependmgiﬁf‘ o
- upon the bemg able to keep thofe notes in
| pz’rpez‘ual cxrculatlon.
could o’ tlmt, he mxght difpofe of the ca{h"" "

B paxd in, Juﬂ: as he pleafed

In this ﬁrange manriet ;

- orelfé veﬁlng property on- prlvate fecurmes,

o fuch amount. And, in truth fo Iong as he o
| could keep thofe notes 1n pérpetual czrcu/a-.
| z‘zon (which from the. conVenlenCe of them o
 tothe country round he had almoﬁ reafon to ».
"ﬁatter hlmfelf would be for ever), no "’ klnd-'*' o
N of property acquired could appear more ﬁable;"f' ’.
~0r permanent | ' R :

There ‘was hardly an’ mﬁanoe, for fevcral?,'g" -

FQI’ fO long as ha ,’f

“fo the utter aﬁo.t‘f
vm(hment of all who befoi‘e knew h1m many'_:

a man ‘has profeﬁ'edly become Worth prodx-ﬁ s

o ‘glous fums ona fudden. Mamfeﬁmg plamly -
to the world’ that ‘he Was fo, by aé’tually";'

purehaﬁngland or ftock 1n the pubhcfunds ;o
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“ycars, in any one of thc Cmcs or Towns ln
. England of a,ny onc of tho(e Provmcxal |
ibankcrs havmg fallcd or even of hls havmg
o becn in dangcr : although m was awell known |
‘fpme of them, did not ﬁand clcar of engagmg» '
| :n branches of buﬁnefs, in whxch mexchants,,
| 5 under other c:rcumﬁances, have often faxlcd
for fome of the very means, by whzch_ :
e certam of thefe perfons have effe&cd the
gettmg thelr ca{h-notcs thc more rapxdly
into clrculanon, has bccn 3 theu‘ becommg‘

\themfelvcs, all at, once, ,tlmbcr merchants ;

~qorn mqrchants, mmcrs ;. and tmners, Or |
3 very adventurous mannfa&urers. L

Thus, by an - undertakmg, whxch whcn

| “ﬁn&ly and clofely analyfed, 1s m 1ts ori-
gmal rcally ncxthcr morc nor lcfs than a

f’fpemes of coznmg* has a fum of manY

“rmlhons been rax(ed npon the Pubhc, over |
iy “*_Jafzdr

2 more formxdable degrce, has now, arifen from the per-

L xmttmg ihe' to:}zage qf :axmtry ban.éer: ﬁve paurzd notes that -
-~ arofe formcrly, in a fmaller degree, in confequence of | per— o

: mxttmg to country tradcfmcn, tb: aﬁaal mmm of s mmz} H
. : , by

. Tbe fange kmd of m:fch:ef cxa&ly, only ina much:‘

| mxfchlcvous ﬁagnatxon

' therc 1s now,

(2«9)

| 'am’ aéa‘ve tbe _/'um total qf tbg Natwimi Deét. e
For all the. total amount of. the prmczpal? o
| f fums poﬁ'eﬁ’sd by the numerpus, and now fo ;
long. profeffedly rich Provmcnal banksrs, is:
. really. only an’ addztzonal puéltc fund an
o addztzonal ﬁtpp!y drawn fram the Pablzc 2 the: |
cx<:ecdmg uuhty of Whlch if it had but |
.been founded on. a: falr and Juft fupport of'
: ;fubf’cantxal funds, would havc becn moﬂ:a-’
K mamfcﬁ mf’:ead of our cxperxcncmg any. fuch
injury from it, as we have now. pcrcewed.-—- |
| . Moft. true 1t 1s, that thhout ‘the: hclp o
:of thls very. mode. of mcreafed c1rculatxon,*d' 5
o *thcrc would long ago havc been a moﬂ:"‘,*-k"

m cvery Connty;

- in England Ju{’t fuch as’ wc unhapplly find -

well as the negotlatlon of buﬁnefs, would have ‘}
- ﬁxllfooner becomc a mattcr of great dlﬁiculty. |
‘..'Beﬁdcs whxch there wOuld have becn“ fox;* o

| by meatis of thexr bemg permxtted to 1ﬂ'ue forth what o
 were callcd Trademms Tokens: ,~the vaft variety, and
numbers of Whlch and thelr once geneul c;rculatxgn, is \'
Well known to the cunoun ] SRR ,
Sy LR Sl s ;":,; R B W“m‘ .
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| want of thefe bankmg notcs, a mo{’c homble
-mcreafe and mﬂux of thofe fort of dangerous
negottable bllls, ‘the uncertamty ‘of ‘the!
i ,fecunty of whxch has often otcaﬁoned fo
\many bankru ptcxes, and has afforded fo\terrlblc

an opportumty of fraid..

Another con{iderable fum, funded upon thc |

Pubhc, has been, t/mt ralfed for the makmg

~and- fupportmg the feveral turnplkes, and
[canals in the kmgdom. _ And I mxght mdeed
~ mention. very miany others befdes. L

Yet all ‘thefe new funds have f’ull been

| found advantageous (m rnany refpeds)in: theu'
 effedts. ‘What then is ‘the conclufion?- Why,

’plamly, that an. mcreafe of funds there ngﬂ be-

in fome (hape or. other, 1f property is to be

And that in fhort, in- the regular courfe
’and nature of thmgs, all property is vergmg

~ towards the becommg, openly, and clearly,
o what the dcepeﬂ: reafomng and. reﬂeéhon
, W111 teach us it mu[’c 1n 1ts very propereﬂ:
feﬂ'ence bc that 1s, a matter anly of exaé? and
B e R regular : :

¢ 39

reguiar PUBLIC ACCOUNT.; 7be ‘wbofé

| ANNUAL PRODUCE qftbe cozmz‘ry, m e'verj.‘

'fbape, pEING FLUNG AT LAST: INTO

; CIRCULATION, BY WAY ,OF, MER‘E xN-ﬂ N
;_'TEREST ‘OF . A NOMINAL: CAPITAL ,,zmdﬁ_.', ”
ke property, and the. rzgﬁz‘ qfeac/.) mdzruzduai S
) ta bis jl.zare of z‘be vaft, prmczpal carrg[po;za’mg L

| z‘o /m Jbare gf tbe mz‘ereﬁ, being /écured BY. A |
POSI’I‘IVE CLEAR AccogNT, lzée zb;zt ofz‘lze S
Bané and qf Banéer.r; _/i:é/eé? t0 1o pre'v\arwa- .
~ tim or decezz‘ 3 6uz‘ for ever zmder tbfjmblzc o
¥ cmd open z‘o z‘be fazrg/i zwfﬁzan, |
Thc whole amzual mcome of every man’s
pr0perty, in whatever fhape 1t may have been ‘

aT j
’;-C‘{\‘,A i

veﬂ;ed ought perhaps, in the eye of truth

e Uﬂ.‘lCC and reafonz to beqome as accurately
@ ﬁated accoum‘, under the ey of Go

IR

(

Whene,

| nment~ |
”v'-'as hlS expendtture at h1s prxvate bankers |
| now 1s, under the eye of each bankmg houfe 3 >
‘. and as lnxs urefent poﬂ'eﬁion of. _any {hare jn
‘ the _funds 1s, under the eye of the bank |
. ‘ ,.r thxs vaf’c xdea, conccrmng the f’ca- o
B blhty of pxoperty is reahzedm praé’clce, _whlch
i I am petfuaded it w1ll and muft undoubtedly ‘

in

s T N At v e S - e
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.:,bc in th ehd elther by’ gradual {’ceps anﬁng :

"; ﬁ'om mere rzecej' ity s ﬁmxlar to“thofe thrcby
*theﬁindmg fyﬂex‘n has ﬁr[’: been madc known ;
or £lfe’ ‘by means of Wife and cautious’ opera~ L
fitxons and plans- of GOVernment : whcn once
thxﬁ xsv‘;f"brought to pafs' it WxII e&'c&ually_ -
. put %\ ﬁop to thofe foi‘mxdablc ewls that,'
-fhavc hitherto been fo mjunous ‘to. tho .
e commumty 3 tlze poﬁbzlxty gf 25arzéruptcze: ;
R .'azzd of frzzud.f, eztber
w:th rcgard to thc Pubhc ﬁnances ‘,and cven "
‘,to the poﬁiblhty of forgenes LI SRR
‘} To exPlam all thls, (although 1t may bc‘i'
I fully and accuratcly done, upon tbc ‘moft

i 'mathemancal prmcxplcs). ‘would" ‘Rot” Only‘,
" no'w bé prematurc ; but Would rendcr thcfc’

; ’,obfervatlons too. tcdxous 7 and ‘be” moreover
it 6eyond Fhe zmmedmz‘e purpoj} zy’ tbem :——which

30

SR A

iss after havm/g prevmuﬂy fhewn thc ﬁrm

fOuﬁdatxon of ‘what T have vcnfured to aﬁ’crt‘
as a matter of the* ut’mof’c 1mport, namely.
, z‘bat tbe Natzonal Debt i NO IN JURY :ougln‘ ’

m" z‘ztle.f to cﬁates, or :

: 'l'e: | .

( Mz
éé HEREAF’I‘ER INCR*E’AS'ED)
£hc pubhc conﬁderanoxr, intheiend}:iarfew
thoughts ﬂconcernmg the method& that \may

be ufed ‘to. reﬂ;ore 1 Mﬂee‘ and con‘ﬁdcn‘tlal

cxrculatxon» »mofm bvlls nand»x notes 'marrd to
<':ommumtyl ’ahd ‘to Govern e t, tbe adwnmge
o chtthorto fo' (adl}f 1 /t', by permlttmg Pfoviiﬁoxdl

;_ frcndere;i"the cﬂ’e& f jé to e'very zmz’z’szdual*on

e P
kY

‘ "’Je& -’tha ,‘~’-§fafter all howéver advantagb,ous

X the conimuance, ot even‘xricreafe of' tho Na- (i

| ,‘Itn«ewry/bape iand mode yct that onef ob,]et;--«. |

UL non

to fuggoﬁuto ‘ |

“orxglnal‘benéﬁaé on the one hand and"}fj ‘havc ‘

w
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| '«monnmay an{e, from the fharc fbrezg;zer.r am:

| ".xthc’carculanon 0
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!

(34)

v

pcrmxtted to: havp 1n tbc funds 5 who, whcr;.

TN :bey regeiven thef mtcrc{l paid may carry it
. »cntlrc‘ly out. of thas k:onntry, to be ﬂung into

_ ,.roperxy in; anothcr COun,

,-:«try, m{’cead oﬁabemg contmucd he;re. And
‘-}who, alfo, in: cenfc:queng:c of bemg pcrmxtted
1o havg a vaﬁ; degree of propcrty thus vq&ed

» mxght,,on any mtcreﬁmg emergency, grcatly

o ;i pt‘GClatC the! vahiq of . thc fm;ds, by fcllmg

out 1mmcnfe (ums

But ;o th1$ it may furely
be anfv{u;rc;d ;. that, 10 gcneral the dl[advant-

| zageﬁ anﬁng from forelgnqrs,,hawng fuch 2 !
L fhare, Vs perhaps more than counterbalanced
‘ \rby tpe advantage whxch couﬁantly accrues ‘to |
X Puélzc credzt, by.z .z‘/aezr pourmg mopey and prq- :
pcgqy,,from abroad thus coptmually mto f

th,q Q;mpula‘icmw ;m@hlg countn;y

2110 And;;f, Aat: -Any: nme, the mfdom of , Par-
¥ llament ﬂmuld [qet ﬁt tg dxreét the wzgzerg/f
. pai d\ Jem anyx of ;he grcat mcreaﬁng fums,
- &ygﬁedﬁm the:k andg qf 1he Gomm j ionersy,
purpqﬁ g‘ qumdatmg tbe Nat:orml Deét, to

AT e AR S cezg/Z'

for: tée

ﬁto thexr utmoft fausfaé’uon- B

tommxﬁioncrs bemg 1mpowcred by rPar—- .'
hament

(35)

cmje 5emg applzed td tbe ﬁtrtéer lzquzddﬁan e

L tbereqf' and m{’cead of contmumg to be: added =
g yearly, ag it now xs, towatds dzmmg/?amg thc‘: B
| ‘dcbt to be w1fely ufed for any other: purpofés |

S then; and i in fuch cafc 3 namely,\im any. pe‘nod)
E Lwhen the number of farezgn propmctow oﬁ
| iﬁock {hould be found of the Whole :aa gretzt,
’: 'fand any. Ways dIfadVarxtageous tofthc country, -

‘on' thc aecount abOVe mentroned the apphca— |

: "",,ﬁ"];"_tlon of the mtere{t of thofe Vaﬁ fums hxtherto |

\‘~"",';-’appropr1ated §.8 fdch hquldauon, mxght ‘be ]

i f:apphed to the payfng off fé‘rezgn jioc/ébaldefs, -

| ~« wwithout' any injury to fuch forergners/; and |

éven thh thexr fullef’c approbatxoh-‘ and
by h

1o gwc pubhc notice of.,)thcu'

oy mtcntron to purchafe tbe jbzzre: cy" ﬂrezgner:
- m{y, for fotnc tlme to come. And then, afz‘er
5 ﬁzcb purcbzye, by fuff’ermg the anmhxlatlon of
B o} much ﬁock to take place, ‘and the mtcreﬂ;
' ﬁ ff' to teafe only there.; By thxs means, tbe part

gf z‘be Deét arzmbzlated wxll bc contmually
T e Fz S tlmt




( 36 )

tlvat aloﬁe, the\ mtereﬁ: of whxch was not zrz

E ,;czrcuifztzonf AN’ thxs cauntry e ;
e ;;Aﬂd even fuppoﬁng ‘that by fucb notxce,
| "{_: anic opportumty fhohld be!. given: 10 fuch
f forengers, to., take advamage of : the times ;-
}and to;imake proﬁt 3 yet it. would only make
- them the more fatisfied: to truftius 61, future

| emergencxcs and: theslofs 0 the Pubhc would :

-be: trlﬂmg in companfon of the real gam. And
' &any Areps. fofexgn"érsx;mlght* take, yxf &hey

thnght it defirable;ito do-foy to. counteraé‘c
thls ‘meafure) WOuld only tend tq ralfe the v

valqe of- the rcmammg Pubhc Funds, and fo

,Jx'

B ..’.increafe Pubhc Credxt. Sty gy e

Hevmg made thlSs one’ la(’c obfervatlon‘“‘

 ~;_-?‘1 proceed to. fuggef’c the plam hmtsf'-\

imentxoned oF

ivbers: ef;thexr ﬁve gumefx, and five. pound notes, o
nto cn;eulanon, ‘to the amount of fuch an -

"V‘»i sxmmenfe; fum ?-i;nothmg can:: be m@re clear,:

"' [ N o R '9‘. '_’ . K : -.'- .

Nﬂtwnhﬁandmg what has hltherto been,"
fo madvertently pelmltted to . be done by_ j
| "é;Provmcxal Bankers, in gettmg fu-..h svaﬂ: num- o

( 37 ) Lipnbanie |
ilpon the mof’c fundamental prmcxpies, tham
_ that- thexﬁ'um g out. of. qny notes far generalcirs

: cu/atzan ought\to be as {acred to Govemment‘ S

and under its: authomty, to thofe

NG

to Govemment and te the Almt at tﬁz
tower.

4\ ~.«)

ad"antage of GOVCrnment, and for the Pubhc B

o wclfare, by degrees.

Conﬁdermg therefo:e Goverﬂmerzf,‘ and the

Bzmk of Englam[ ‘a8 one bo{ly, or af leaﬂ: as
clofely united in one:common: mtere{’c what i

1 Would venture, m the ﬁrﬂ: place, 'tofpropofe

-ds as follows.

1do not. mean tol propofe, that any ﬁep ﬂxould L
be dn‘eé’dy taken to controul or to reﬁ:ramj‘ s
/ucb Prevxncxal bankers, .48 can by the a1d :y
now held out, keep thelr glound but I Wlﬂlj S

| ‘whomit - |
X ihall depute; (that 1s,gm the prefent ﬁate of : B
’~ thmgs, to tbe Bank: of; Englarzd} 5 4s) the ‘
i aﬁ'umg out of goldfvor ﬁlver com 18 facrcd S

LA contrary fyﬁem Has inadvextently becxi Tj |
permute& to go 00 far. I may; however; o
$:(9robably, be fet, nght even yet greatly to thc o

e

i
i
M
X,
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g;’,;‘
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{
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'.for value recexved
i elrculatxon, llke bank notes.

[ town at any’ tlmé is.
: done at pleafure and has ever becn deemed'

(38)

3 ﬁb propofe, fhat Govemment fhould by a& o
of Parhament, eﬁabhﬁ’i /Jencefartb a puélze_;
hmkmg bazf/é m cach of the feveral grea’t

,‘ and du‘éé‘tﬂon of Commxﬂ?oners, orGovernors’
and of: proper ‘public oiﬁcefs, t‘o conduét the.é»
buﬁnefs s in the fame: manner a’s the buﬁnef"s‘ o
is condu&ed at: the Bank of En@land ; and R |
thh the fame cautlon ;. and under the famev 5
And that thefe ba'nks ;
ﬂwuld have the power of 11Tu1ng out, unde*r ,

‘ the fanéhon gf Gowernme’nt, and tbe Bemk qf
E/rzglarza'; ﬁve pound and ﬁve gumea notes,

- kind of c0ntroul

to be m perpetual

Thefe ban}z;sf-i euld be n-o 3 more a}n

; lfmfrmgement on: the rem‘axmng proﬁts or -
~~-~advantages of. the Provmexa} bankers, tha’n :
the fettmg up. of any new- banker in each

thch is contmually

., an advantage ito- the. Pubhc cxrculanon. And»?;*

e the (upenor cﬁcdlt, and fecunty of fuch Pablzc‘. e

( 39 )

t

Bank Nate.r, would foon cau(’e thcm, : pf - .
' courfe, to: be pmy’erred and ﬁlently to- coine: s k,
lnto gcncral ufc, more than the vamcxalaf
- bankers notes. sand would gwe the Provmcml ;
A bankers t1mé to retxre, and to fecure thexr,
f‘;,\acqmrements. Sty A i s ’.‘
o4 And theh, afterthat,as the next ﬁep xf the S
ik Provmcnal Bankcrs notesdo, not of’ themfelves o
k-y,"and Wlthout any notlcébemg taken of thcm, o
X go out of u(e, and {o- Ieave thc greateﬁ beneﬁt’] . |
oof this: 1ncrcafed fund to: Government : and
1f others W111 ﬁlll venturc to- 1ncreafe fuch‘a“ :
'xmpaﬁnon on’ the publxc then ‘they next |
;.ﬁep, ans due ume, may be, for Parhamenti
) probzén‘ any noz‘e; ﬁr gmeml czrczdaz‘zoﬂ, to k'
: ‘beat all: xfTich out, eXcept by Government,
""“‘and the Bank of England Juﬁ ast gold or 5
filver- com ds- prohlblted ta be. coxned for’:f.‘ g
c1rculatmn, except by pubhc authorlty’ but_ o
~ at the. {ame time": allowmg all drafts ‘upon II
o Provmcxal bankers, fuch gs- are: now drawn‘ e
Qupon bankers in' London, to pafs from handvk'? i
;o hand Juﬁ as they now do wh;ch kxnd of gk

e

R T

N
|
o

B
it
H
it
R
i

B



i -,sm, :hatf inftange

- \( ‘&0 Yy

_‘f"'{draﬂ:s wxll g realuy,l;bé fm‘hcxemt to' fuppeng
,t:::all the yu/i advantages\and pmﬁts .of “the

P’rownmal bankcrs, ‘upox‘i cxar&ly thc:\ fame |

| ‘fv«fcale \wmthuth“e prefent @d*vantages of bankers .
'-;l"m sthet moi’c capltqfl hmnkmg ho;ufcs m
i London. e
ol And«a ﬁter fuch pmhrbmon,glet“all ﬂoz‘es,f

~ i aroR GENERALACIhG‘(?iLA'TION ée taémfrom 8
N .{'che ofﬁces of Goverhmcnt

o Govemment»_k andidtdc 1ts_ proper. agenl:

t |
ﬁiblﬂﬁ?ment dﬁ all pn’mtc propél‘ty i‘fAnd:
:’- g ‘wll thé eadv’antag@ pf tlxef ,«val‘t qumswfundédg
o ‘ 'uzrtua[/

o Byd thtS\ megn[ ‘ :tﬁhel Wthe qpaum' of
E eoinin; wﬂffld ;Wumge naﬁes wxll be hcnceforfh ”

cr:eferved agvit. ought m b,e,adto Gowmmenm;

‘:md tO”IIISf prqpér agmyt; f/lrﬁ Naﬂzé‘n&?ﬁﬁdzzk of .

| LE#g?and ”_}uﬁ as com:zigpﬁn’bneyqsl{epta{ae,red f»f |

,_f;-hc Mmt, m tthcx»towcr.-

""'»and fthe Bank of o |

T A WA DRI NS = ‘

( 41 ')'v‘

Wiy tual/y by the. 1ﬁ‘umg out-of -notes needf‘ul \
| ;for the mcreaf'ed and mcreaﬁng cu'culatlon
: 'of property, and the: fyﬁcm of things. that
w1ll gradually take place by this-means ; wﬂl
| 'facﬂ;tatc the brmgmg to pafs tbzzi de efi mé/e |
- great evem‘ ‘which is indeed haﬁemng for-—l |

wards even of - 1tfelf and thch Wlll in the

. end be found the- greateﬂ and beft fecumty o
of all private. pmperty, the renderzug the
WHoLE .a matter of public. amz’ moft. certain’
" account. The ﬁnal accomph{hment of. wh1cl1 |
;cvent,,ls a thmg that Wlll be above all
| others, furely the moft conﬁﬁ'ent w1th the
true abftra@ idea of fecure and permanent'

| property, g

. Inthe néxt place, it, may now bc fuggef’ced

'A ‘s a matter.well defcrvmg the conﬁderatxon of
i thc legxﬂature AT THIS ALARMING CRISIS;
’ Whether it: may not become expedlent, on fuch
o a great emcrgency as the prefent, to depart
- from thc rule, S /az‘ely efabl; /Z:ed of appro-
" ‘. prlatmg a certaim fum annually, for. what s
called the hquxdatlon of thc Natxonal cht.-—-—_, i
B R G ad

R DT T

RS it



A STATED REVENUE

’ABLE, AND VOLUNTARILY CHOOSE, ;T0~ ;

: ?AY’ OFI‘ THE PRINCIPAL.

.THE BILLS OF PERSONS

ACTUALLY ENGAGED IN 'I‘HE SEVERAL’«
B ~ BRANCHES

(42)

and- zryz’ead af tbczt approprmz‘zan, to dzre&‘

THAT VERY SUM #0 be appraprmfed Sfor a

year or two,. z‘éraugb the medzum of the chk of

England Jor the purpoﬁ’ af mcrecf ing a more

ext‘e;g/we and,  free circulation of ﬁfve pozmd &ané‘

notes, to fupply the preﬁm‘ de ﬁczency of ¢ currmcy i

.ié_y ‘means of /ena’mg _/iw/.'v ﬁ‘ue pozmd notes 1o a

cerz'am ammmt, TO THE SEVERAL CORPO-

'RATIONS af great mmzzg‘aé’z’urmg towm,/,

UPON SUFI‘ICIENT SEC URITY FOR PAYING ;

THE INTEREST OF THEM ONLY AT SOME

FIXED ADEQ{JATE RA’PE, FOR EVER, ‘AS
UNLESS. THEY ARr.,'-

AND UPON SECURITY, THAT THEY
WILL FROM YEAR TO YEAR, FOR EVER

DURING THE SAID SUMS BEING CONTINUEDf |
IN THEIR HANDS EMPLOY THE SAID BANK"?
NOTES, AND THEIR AMOUNT,SO ADVANCED :

’.BY GOVERNMENT, ONLY IN DISCOUNTING- )
CREDIT,?: -

(43 )

BRANCHES OI‘ TRADE IN EACH OF TI—IOSE

' .RESPECTIVE MANUI‘ACTURING TOWNS;

at fuch w/j/ raz‘e.r, as may mere{y be fu ﬁc‘zeﬂt fo |
| raife a praper income jfor payzrzg the. (zppamted -

- intereft to Go‘vernmeﬂt, and for paymg the
ﬁz_peiza’.r of fucé offcers and clerks as j/’aczl/ be

fazmd neefé’zzl ro Z‘rcmfd&‘ z‘/.’ye bufinefs.

And at ‘the fame tlme, in order to prevent'ﬂ i
| .any d‘angerous,’or mﬁdxous run upon the -
/Bank, in confequence of this mcreafe of.

notes 5 fo. dec/are, by A% qf Par/mmeizz‘ cz//

- notes of the Bank of: Englcmd to be /czwfu/ N
.carreizz‘ ]mymmf ‘wzféouz‘ a’ ﬁoum‘ the _/ame as
': ga/d and filver cotn is. ’ ST

If fuch a ftep as thls is taken even in cafe:

~the principal money, fo lent, s never pald

by _the refpetive ‘corporations ;. yet  the

.fmoney fo lent, ‘and which is, now: apphedr'.
- merely to the hquxdatlon of the. l\uatxonal'-w
- Debt, Wlll never be matemaﬂy miffed : and".
"lel be apphed ta at /ezﬁ as beneficial a purpo/e :;
’m it now is :—and the ammm/ mz‘ﬂnf of the |
| money/o lent, will become no- xnconfdemble»

’obJe& to Government ’

L TrRES
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¢..'the Crown, and‘ by Parhament

| ‘eurrency, E
R generally felt.-—-—-There is- da,nger, alfo, more -
| : L : ” | zhanf;

(44)

A better plan may perhaps be devifed ==
- but the c1rculatlon of fmall bank notes, more
‘largely, and freely, zmder the am‘borzty qf ‘v
| Govemment, and the Crawn, as a real fpecze.r |

‘ 'of coin, becomes more and more neceffary
every day. i | |

~ This medxum of the Bank authorrzed by

ana’ tbrj/é |
notes from ONE fource only, ought ever, it
fhould feem, to be the unj/m/%en [ource of the -
| "czrculaz‘zon of all’ folxd property ; asmuch as
the Mmt in the tower, ‘and gold and ﬁlver N

- coxnage is: fwbzcb lczz‘ter _/peczer of czrculzztzm |

alne can never aﬂord a fufliment currency in

- thls great : and cornmerc1al klngdom. |

A areulatlon of currency more freely in

fome Ihape or other, propornonable to the:

1mmenfe property it contams, this country,

: muf’c have or elfe 1ts wealth mn{’r f’cagna{e 3
o its opelatlons and energy be ﬁlﬁed -—-and it

mnﬁpen{h-—-
o The danoer and mlfchref of [e[f crerzz‘ea’ -

w1thout proper funds,, is. now'p :

( 45 ) |
f.bmz I can proper{y ex[)rcﬁ (or. cboojé properly

to. exprgﬁ, on thxs occaﬁon), m z‘be mere paper}f-*
| c"urrmcy of an. wgfunded debt :—as there is
~alfo g want oflts being fuf:ﬁmently extenﬁve
’ or, (Whlch is moreto the purpofe), fufﬁmently;; o

fubdxvrded 1nto {mall fums
T/.)e real relzgf therefore,

~

A curfency of the fame

fo ra[hly been lately, m a pr1vate manner,

| "az‘z‘empz‘ed, and fo. 1nadvertently permztted to |
- go forth in. the country at large
~fuch fufﬁcxent funds and abnlrty

Tbe Crown, | wrth the advxce of thd

]eglﬂature and by its fole proper 1n{’trumcnt,
the Bank of Eng/and (through whofe hands
" ng/Z ever una’voza’aé/y pafs the greateft part of f,’ ,'
all perﬁnal properz‘y, wlnch mu[’c ever mueafe L
o far beyond the pa//zéz/zfy of tf.'ze exfem‘ of any: l
8 othe1 property) Tée Crown can fz/om’ glve fuffi~"-
- cient ﬁabllny, and fuppox t to thrs mof’c neceﬂ'ary'?-. |

i}

. muﬁ ‘be. 472 >

| ext‘enf Gon of curreﬂcy,-only wrth fuﬁimene
. funds and ﬁabllxty

‘A Ltnd in effect, but far beyond 1t in ﬁable S
. fupport, W1th that, whrch has fo fadly, and L

without: -

part

s




'
e emmrnd

A AR

R

e

g ’v " Catlon-

(" 46 )

* part of the wvital motion, in the Body Politic.
| i-o—and for want alone of the fupport of this |
,v1tal mouon and clrculatlon, there 1s now
: ‘g-danger of fuch @ morti ﬁcczz‘zon, and Pcagnatxon 5
] as muﬁ brmg on dzﬁ/utzon, as eﬁ'eé’tually as B

a- mortlﬁcatlon does in the natural body

Thls

country 1s, in reahty, in thlS

| mﬁance, fc)mewhat in danger of fuﬁ'ermg, if

not even of perlﬂnn

The W1fdom of Parhament we have every

| reafon to: beheve, will fmz//y adopt” fo'ne
i method of relief, more advantageous and
| -.cffe&ual than can be fuogei’ced by any pnvate“
‘:_1nd1v1dual -—«But whrlﬂ: I exprefs the mof’c
earneft wxihes for /uc[z relief; I may venture to
u 'add, that tBere is not furely any danger that
~ the adoptmo fuch a mez‘/:xoa’ of redre/} as I have:

}"ventured to propofe, fhould ‘be m)urrous

elther by promonng a mere paper curreﬂcy 5 - or

"’by glvxng an opportumty, at any future tinie,

for a run exther upon. the Banlf in London,.f'f

or upon the Gove'nment Bankmo houfes in |
: | | thu i

by a pohtlcal mortlﬁ-. -

5 mucb admmz‘age

a7 )

.the country becaufe, in reahty, P paperj
curreﬂry does now, at this prefent moment,ﬁ" :
‘_a&uallyutake p]ace, even zmder z‘ée maﬁ'
. dz ﬁa’vantageom czrcum/z’amer ; as much as it
ever can do zmder tbe maﬁ advam‘azgeour !

czrczzmﬁwzcer.. s

| Thxs, every man who recexves rents, or
""the iffues of - any pronerty euher in the"v
vcountry, or by rernxttanceer om the conntry,
‘in_any pait of this kmgdom, can teﬂlfy o
And it is moﬁ true, that even this fort .of
]mper czrrreizcy, (thus unprudently allowed -
on the foundation ‘only of aCCIant ‘and for'
the ‘fake of fupportm«r merely the private
~ 1ntereﬁs of Provmcxal bankers, thhout any. -
proper funds) has }et proved not only of
great advantage to tHe pubhc for a time;

inftead of being of any detrunent but of/&"

well contrive to do thhout it: or xndeed at
all carry on-its commeree, and’ ufual inter.

coiirfe, thhout {omethmg Imnlar fubﬁltuted: |
‘m 1ts room. SRR ’ L |

that the countrv cannot

| Let a
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- ;underf’tanclmg conﬁf’rs
- r'-’xmagmatrons of chrldhood

(48)

Ler us, therefore, ere it be too latc, allow
'}d‘ourfelves to thmk very clofely and deeply
SRR “'on the fubJeét
- prejudrces and to free ourfelves from deeply

j‘g,;nvetted mere popular errors. fs

The true 1ntere{’r of a country can never

");conﬁf’c in cherrfhmg even’ the leaft of fuch.y

B errors . any more than the perfe&ron of man’s

“Let us, cautrouﬂy, 1nflead of bemg gurlty\‘
e ‘of fach 1nadvertency, exert ourfelves ; guard-
fmg drlxgenrly agarnf’c the 1nﬁd10us arts of
o thofe who would, at any time, avarl them-
felves of fuch- popular pre_]ud1ces, and of
temporary accrdenrs, to deceive : and thank-
,l' ?'fully conﬁdermg, as we- ought, that Almrghry "
God has: mdeed beﬁowed 1nnumerable, and,. -
itxf it be not our own. fault, _mexhauf’nble
bleﬁings upon' this country » |
3 . We may, by chkednefs, blundermg, andz
- '{-‘error, become ﬁlo de /Z* : but we may boldly,
', tru{’c upon. the moft ratxonal grounds, and

‘and to lay afide inveterate :

in cherrﬂnng the

‘his people

(49)

from every appearance of thmgs 3 that if we"‘

do not forfake God and by negle&mg to ufc .t

ey our underﬁandrng arrght, feek our own rurn,

o He will not forfake us, nor wrthdraw Hrs '

fupport frorn our aﬁ'eé’tronate and gracrous .

| Soverergn, who has fo conﬁantly ﬂ:udred to ,
':kmake hlS Welfare conﬁﬁ in. the welfare of =~
Nerther wrll the Almxghty >
' »Goodnefs fuﬁ'er a land Whofe inhabitants
‘;_“:’Wlll but contmue to be mduﬁrxous, and L |
ﬁucere, to be confounded but it 1s to be"i |
o ‘hopcd w1ll yet of Hrs great Mercy, blefs-:fk
fuch land wrth contmued profperrty. o L
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