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—\Hefe Notions, concerning

- Writing above Twelve Months
 fince; as thofe other . concerning
Intereft, 2 great deal abowe fo

many years : 1 put thene now again

1 (fince you will haveitfo) tocom-
| municate them farther | a5 you

1 Pleafe. IF, upon o Revim, you

o continue your fawvourable Opinion

L of 'tbem, and nothing lefs than

| Piblifing wil i yon, L
‘B d?ﬁre, )!*0,__»4\,10.1’5;;:3;;;[26,-_,' That you K

wnft be anfwerable to the World |
ST . for

into your hands, with a Liberty
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bave taken into Confideration a

Lords, ¢bve. - Becanfe one may

* naturally fuppofe, That be that was
fo much a Patron of that Canfe,
would omit nothing that conld be

(faid in favour of it. Tothisl

snft bere add, That 1 am juft
~ now told from Holland, That

 the States, finding themfelves a-

bufed by coining a vaft quan-

tity

~ for the Stile which is fuch asa
 Man writes careleflyto bis Friend,
when be fecks Truth, not Orna- |
ment; and ftudies onlytobe in the |
right, and to be underftood. I
~ bawe, fince you faw them laft year,
et with fome new Objelions in .,
@Print. which I bave endeavonred
to removes and particularly, I

~ Printed Sheet, entituled, Remarks
~upon a Faper given in to the
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‘ ity of eheir bafe [ Schillings ]

| Money, made of their own

Ducatoons, and other finer Sil-

- VeI, melted down 5 havc p,l;lt a
| flop to the Minting of anybut
" fine Silver Coin, till they fhould

- fertle their Mint upon a2 new

~Foot. .
- Lknow the fincere Love and
Concern you have for your Conn-
~try, puts you conftantly upon caff-
~ing about on all bands for any

means to ferve it and will not

~ Juffer you to overlook any thing

yon conceive may be of any the

 leaft ufe, though from the meancft
~ Capacities : Tou could not  elfe
~bawve put wie upon looking ont my .
* old Papers concerning the reducing
~ of Intereft to 4 per Cent, which -

~ bave fo long lain by forgotten. Up-

3 '071‘"‘
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on this new Surwvey of them, 1 find

~aot my Thoughts now to differ
~ from thofe I bad near Twenty
- Years fince: They bawe to me flill

the Appearance of Truth; nor

q69r. Sll', L

~

| fbould I othermife wenture them
Jo much as to your fight. If my
Notions are wrong , my Intention,
SR | _a’_n’z fure", is:‘rigbt: An_d-wbate- .
~awer Ihave failed in, I fball a¢ ~ |
~ leaft let you fee with what Obedi-

- Your moﬁ humbIeSCrvancm |

bl .
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" Have {o little Concern in paying or

* teceiving of Intereff, that were I in
- no more Danger to be mifled by
.. Inabilicy and Ignorance, thanIam
_ to bebiafled by Intereft and Inclinas
tion, I might hope to give you a very
perfet and clear Account of the Confes
quences of a Law to reduce Imtereft to

- Four per Cent.. But fince you are pleafed
- to ask my Opinion, I thall endeavour fairly .
- to ftate this Matter of Uje with the beft of

my Skill.

*“The firft thing to be confiderd, is, Whe<

ther the Price of the Hire of Money can be
regulated by Law. Andto that Ithink,gene-

-~ rally fpeaking, one may fay, *tis manifeft it

cannot.  For fince it is impoflible to make
a Law that fhall hinder aMan from giving
away his Money or Eftate to whom he
pleafes, it will be impolfible, by any Con-

~trwvance of Law, to hinder Men, skill’din

the Power they have over theirown Goods,
and the ways of Conveying them to others,




to purchafe Money to be lent them at

what Rate foever their Occafions fhall
- make it neceflary for them to have it

For it is to be Remembred, ':fhat‘ no Man
- borrows Money, or pays Ufé!, outof mere-
. Pleafure; ’tis the want of Money drives

Men to that Trouble and Charge of Bor-
rowing: And proportionably to this Want,

{o will every one have it, whatever. Price -
it coft -him. = Wherein. the Skilfut, 1 fay,

- will always {o manage it, as toavoid the
Prohibition of your Law, and keep out'of

its Penalty, do what you can. - What then
will be_the unaveidable Confequences of

fuchaLaw?

‘i‘-.""It‘Wiil'fmaké | .t..ﬁe Diﬂicu&y toE‘. Bor-.; -
rowing - and Lending much’ greater 5
whereby Trade (the Foundation Of»"!Rl"\_f |

ches) ‘will be obftru&ed. -~

2. Tt will be a Prejudice to .none but
thofe who moft need Afliftance and Help,

.I'mean Widows and Orphans, and others

‘uninftruéted in the Arts and Managements.
of more skilful Men§ whofe Eftates lying

in Money, they will be {ure, efpecially Or-

phans; to have no more Profit of their
Money, than what fuereff the Law barely

allows. =

3. It will mightily encreafe the Advan-.

; tag}:»«» of Bankers and >criveners, and other.
. ' : ; Q. . /’”, s ".”
fuch expert: Brokers; whe skill’d in - the. .
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Arts of putting out Money according to
the true and National Value, which the
prefent State of Trade, Money and Debts;
thall always raife Inreref? to, they will ina
fallibly get what the tru¢ Value of Intereft
fhall be, above the Legal. For Men find:
ing the Convenience of lodging their

Money in Hands where they can be fire =

~of it at fhort Warning ; the Ignorant and
Lazy will be forwardelt to put it into thefe =

- Mens hands who are known willingly to

receive it, and where they can readily
have the whole, or a part, upon any fud-

. den Occafion that may call for ie. -

4. Ifear I may reckonit as one of the -

- probable Confequences of fiich a Law,
- That it is likely to caufe great Perjury in
- the Nation; a Crime, than which nothing

is more carefilly to be prevented by Law.
makers, not only by Penalties that {hall ac-
tend apparent and proved Perjury, but by
avoiding and leflening, as much as may
be, the Temptations to it: For where thofe
are ftrong, (as they are where Men fhall
fwear for their own Advantage ) there the
fear-of Penalties to follow will have Hule
Reftraine § efpecially if the Crime be hard
to be proved.  All ‘which I fuppofe wil
fappen in this Cafe, where ways will be

found out to receive Money upon cther

- Pre-
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Pretences than for Ufe, to evade the Rule

‘and Rigourof the Law: And there willbe

fecret Trufts and Collufionsamongft Men,-

~ that, though they may be fufpected, can

never be proved without their own Con-

. feflion. I have heard very fober and obs =
 ferving Perfons complain of the Danger - 4
~ Mens Lives and Properties are in; by.-the 3
- frequency and fafhionablenefs of Perjury

~amongft us. Faith and Truth, efpecially =~

in all Occafions of attefting it upon the fo-

lemn Appealto Heavenby an Oath, is the |

great Bond of Society: This it becomes

the Wildom of Magiltrates carefully to
- {upport, and render as facred and awtul in

‘the minds of the People as they can. - But
if ever Frequency of Oaths fhall makethem

* belooked on as Formalities of Law, or

the Cuftom of ftraining of Truth ( which

Mens Swearing in their own Cafes is apt
to lead them to ) has once dipt Men i

‘Perjury, and the Guilt with the Tempta- -

tion has fpreadic felf very wide, and made
it almoft fafhionable in fome Cales, it will -
be impoflible for the Society (thefe Bonds
being diffoiv’d) to fubfift: All muft break -
in Pieces, and rtin to Confufion. - That
Swearing in their own Cafes is apt, by-de-
“grezs, to lead Men into as little Regard of

fuch Oaths, as they have of their ordinary
Talk, I think there is reafon to fufpet,
- - from
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from what has been obferved in {omething

of that kind. Mafters of Ships are a fort

~of Men generally induftrious and fober,

and I fuppofe may be thought, for their
Number and Rank, to be equally honeft

to any other fort of Men; and yet, by the

Difcourfe I have had with Merchants in
other Countries, I find, That they think in
thofe Parts, they take a great Liberty in
their Cuftom-houfe: Oaths, to that degree

that I remember I was once told, in_ 2

- trading Town beyond Sea, of a Mafter of

a Veflel, there efteemed a fober and fair

Man, who yet could not hold fz ing, God

forbid that - a Cuftoms-houfe Quth [hould be o
Sin. 1 {ay not this, to makeany Refle@ion

upon a fort of Men that I think as uncor-
rupt as any other; and whom I am fure
ought in. England to be cherifhed and e. |

fteem’d as the moft induftrious and moft
beneficial of any of its Subjeds.” But I
could not forbear to give this here as an In.
ftance how dangerous a Temptation it is,

to bring Men cuftomarily to Swear, where

they may have any Concernment of ‘_\t:heir' .
own. And it will always be worthy.the
Care and Confideration of Law-makers,

- to keep up the Opinion of an Oath high

and facred, asit ought to ke in the minds
of the People ; which can never be done.,
where frequéncy of OQaths, biafled by In.
RS B3 rereft




 tereft, has eftablifht a Negle@t of thems
- and Fafhion ( which it feldom fails to do)

has given Countenance to what Profit re-
wards,

But that Law cannot keep men from

taking more Ut than you fet ('the want

of Money being that alone which regulates -
“its Price ) will perhaps appear, if we con-

fider how hard it is“to f&t a Price upon
~Wine or Silks, or other unneceffary Com-
“modities : But how impoffible it is to fet a
" Rate upon Viétuals in a time of Famine!
For Money being an tniverfal Commo-
dity, ‘and as neceilary to . Trade, as Food

is to Life, every body muft have it at what

Rate they can get it, and unavoidably pay
dear when it is {carce, and Debts, no lets

- than Trade, have made Borrowing in Fa-

~{hion. *The Bankers are a clear Inftance

of this:' For fome Years fince, the Scarcity
of Money having made itin England worth
really more than Six per Cen. moft of thofe

 that 'had not the Skill to let'it for more

| é;han?'SiX" per Cent. and fecure themfelves
‘from the Penalty of the Law, put it in the

 Bankers hands, Wwhere it’was ready at
- their Call, when they had an Opportunity
“of greater Improvement.  So that the Rate

. you fet, profits not-the Lenders, and very

tew of the Borrowers, who are fain to pay

the Price for Money, that Commodity
et G | would

(7)

‘would " bear, were it left: frec; and the

~ Gain is-enly to the Banker.: And fhould

you leflen the Uje ‘to Four per Cent. the

. ‘Merchant, or Tradefman, that borrows,

would not have it one jot cheaper:than he

- has now . but probably thefe two il effe&s

would follow. - Firft, That he would pay

“dearer; and fecondly, That there would

be ‘lefs Money left in the Country -ta-

. i drive the Trade. = For the Bankers paying
at moft but Four per Cent. and. receiving =

fromSix to Ten per Cent. or more, atthat
low Rate could be content to have more

‘Money lye dead by them, than now when
1 itis higher: By which means there would

be lefs Money ftirring in Trade, and a
greater Scarcity 3 which would raife it up-
on the Borrower by - this. Momopely. ~And
what a part of our Treafure their skill

and ‘management, joyned with others la-

“zinefs or wane of skill, is apt to draw into-

their hands, is to be- known by thofe vaft
Sums - of Money they were found to owe
at the fhutting up of the Exchequer. And

- though it be very true, yetitis almoft be-

yond Belief, That one private Goldfiich
of London - {hould have  Credit, upon his

fingle Security, (being ufually nothing but

a Note under one of his Servants Hands )
for above 1100005 £ at jonce. The fame

| B‘Gja.fons I 'ﬁlppofé will ftill keep on the

B4  fame
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- {ame Trade: And when you have taken
" jtdown by Law to that Rate, no body will
think of having more than Four pez Cenr.
~ of the Banker, though thofe who have
need of Money, to employ it in Trade,
will not then, any more than now, get it
under Five or Six, or as fome pay, Seven = {

or Eight. And if they had then, when

‘the Law permitted men to make moré

Profit of their Money, {olarge a Propor-
tion of the Cafh of  the Nation in - their

“hands, who can think but that by this Law
it thould be ‘more driven into Lombard-

fireer now? there being ‘many now- who

~ lend them-at Four or Five pér Cent. who
- will notlend to others at Six.- It would.

therefore: perhaps bring down the Rate
of Mongey to the Borrower, and certainly

K diftribute it better to the Advantage of
‘Trade in the Country, if the Jegal Ufe
were kept pretty near to the narural ; (by

Watural Ufe, 1"mean that Rate of Money

- which the prefent Scarcity of if makes it

naturally at, upon 1 equal Diftribution of
it') for then men being licenfed by the
Law' to take near the full mitural Ufe, will

- hot be’ forward to - carty it to London; to
. put it into the Bankers hands; but will

end it to their Neighbours in the Coun-

~try, wheére it is convenient for Trade it

should be.  But if you leffen the Rate of

vl:
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¢ Ufe, the Lender, whofe Intereft it is to
keep up the Rate of Money, will rather
lend it to the Banker , at the Jegal In- -
tereft , than to the Tradefman or Gentle-

. man, who when the Law is broken, " fhall

| befure to pay the full natural Interef?, or

more; becaufe of the ingrofling by the
Banker, as well as the Rilque in tranfgref-

fing the Law: Whereas were the narural,
U/efuppoﬁ: Seven - per Cent. and the 'legal -
Sixy firft, the Owner would not: venture:

the Penalty of the Law for the gaining §

4 part, that being the utmoft his Money
2 would yeild.. Nor would the Banker ven-
| ture to: borrow, where his Gains. would

be but One per Cent. nor the money’d man

11 lend him what he could make better Pro-.
s fit of legally. at home.. All the Danger

lies in this, That if your being behind

hand - has made the Natural Ufe {0 high,

i that your Tradefman cannot live upon his -
Labour, but that your rich Neighbours
4 will fo underfell you, that the Returnyou
make will not amount to pay the Ufe and
& afford a Livelihood, thereis no way to re-

cover from this but by a general Frugali-
ty and Induftry, or -being Maiter of the

- Trade of fome Commodity , which the
World muft have from you at your Rate,
and cannot be other where fupplied. .

- Now

i .
T I —

— —
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 Now' I think the Naturdl Litereff. of
Money is raifed two ways: Firlt, When
- the Money of a Country is but fittle in pro- -

portition to the Debts of the Inhabitants

one amongftanother ; Forfuppofe 10000 .
‘were {ufficient to manage the Trade of

Bermudas, and that the ' Teén firft' Planters
carried over 20000 /. which they Lent to

the feveral Tradefmen and Inhabitants of:
the Country, who living above their Gains,’

vhad {pent roocoo L of ‘this Money; and-it
were gone out of the Ifland: *Tisevident, -

that thould all the Creditors at once call in-

their Money, there would be a grear fcar-
city of Money when thatémploy’'d inTrade
muft be taken out of the TradelmensHands -

to pay Debts; or elfe the Debtors want

Money, and be expofed to their Creditors;
~and fo Intereft will be high. = But this fel-
~ dom happening, that all, or the greateft

part of the Creditors do-at once call for

their Money, unlefs itbe in {fome greatand

general Danger, is lefs and feldomer fele

- than the following, unlefs where the Debts
of the People are grown to a greater pro-
portion, for that conftantly caufing more:
Borrowers than there can be Lenders,” will

“make Money {carce, and confequently Tn-.

tereft high. ~ Secondly , That" which con-

 ftantly raifes the Natural Intereft -of Mo-
- ney, is, when Money islittlein proportion

to

GBSl T s feeh o o LAY st

(i)

'} tothe 'Ti'ad‘c'of a Country ; for in Trade

every Body calls for Money according as
-1 he wants it, and this difproportionis alway ¢
i felt.  For if Englifhmen owed in all but

i One Million, and there were a Million of

3 Money in England, the Money would be
7 well enough proportionable to the Debts,
o yet if Two Millions wereneceflary to carry

| on the Trade, there would be a Million

- wanting, and the price of Money would -
be raifed as it is of any other Commodity.
4 in a Market, where the Merchandize will
4 not {erve half the Cuftomers, and thereare
4 two Buyers for one Seller. R
Wt °Tisin vain therefore to go about effetu.
4 dlly to reduce the price of Intereft by a

41 Law; and you may as rationally hope to.

41 ot a fixt Rate upon the Hire of Houfes, or

4} Ships,as of Money ; He thatwantsa Veflel,

7 rather than lofe his Market, will not ftick

i to' have ‘it at the Market Rate, and find.
4§ ways to do it, with {ecurity to the Owner,
g though the Rate were limited by a Law 5
+ and he that wants Money, rather than lofe

4 his Voyage, or his Trade, will pay the
i Nutural Intereft forit, and fubmit to fuch-

i

1| ways of Conveyance as fhall keep the Len-

e

- 4 der out of the reach of the Law. Sothat

#] your A&, atbeft, will ferveonly toincreafe
i the Arts of Lending, but notat all leflen
4 the Charge of the Borrower ; He f,cis]jﬁ;ﬂyl. .
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fhall with more trouble, and going farther
about, pay alfo the more for his Money,
unlefs you intend to break in only upon
Mortgages and Contracts already made,

and (which is not to be fuppofed) by a_

Law, pof# fa®um, void Bargains lawiully
made, and give to Richard what is Peters
- Due, for no other Reafon but becaufe one
" was Borrower and the other Lender. -

~ But fuppofing the Law reach’d the infcn;

- tion of the Prometers of it and that this
- A& be {o contrived, that it forced the Na-
tional price of Money, and hindred its be-
ing by any Body Lent at a higher Ufe than
" 4 L. periCent. which is plain it cannot. Letus
in the next place fée what will be the Con-

- fequences of it:

L. Tt will be a lofs to Widows, Orphans,

and all thofe who have their Eftate in Mo~
- ney, one third of their Eftates, which will
be a very hard cafeupona great number of
- People ; and itis warily to be confider’d by
he Wifdom’ of the Nation, whether they

. will thus at one blow, - fine and impoverifh
a great and ingocent part of the People,

~ who having their Eftates in Money, have

- as much Right to make as much of their
- Money, asit is worth, (formorethey can-
~ not) as the Landlord has to let his Land
- for as much as it will yield, and toFine Men'
on¢ Third of their Eftates without any

S R - - Crime
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thard. -
{5, Asit will be a confiderable Lofs and
. Injury tothem, fo it willbe no Advantageat
1 all to the Kingdom ; for fo Trade be not
 Cramp’d, and the Exportation of our Na-=
tive Commodities and Manufactures not
 hindred, it will be no matter to the King-
i dom, who amongft our felves Gets or
Lofes, only common ' Charity - teaches ,
4 thofe fhould be moft taken care of by the
@ Law, who are leaft capable of taking care
| for themfelves. CoTe i e
3. It will be a Gain to the Borrowing
: Merchant § * for if ‘he Borrow at Four per
| Cent, and his Returns be Twelve per Cent;
| he will have Eight per Cems. and the Lens
| der Four, whereas ‘now they divide the -
profit equally at Six per Cenr, . But this nei-
.| ther Gets nor Lofes the Kingdomin your |
| Trade, fuppofing the Merchant and Len-
| der to be both Englithmen ; only it will as
i I have faid, transfer a third part of the
Monied Mans Eftate, who has nothing
4 elle to live on, into the Merchants Pocket,
«f and that without any Merit in the one, or

{ Crime or Offence committed, feems very

si Trangreflion in the other, and that to the
4 prejudice of Trade : Sirtee it will difcou~

¢+ rage Lending at fuch a difproportion of
& Profic, to Rilque, as we fhall fee more by
4 and by, when we come to confider of =
5 I - St  what




- what confequence it is to encourage Lend-

|  much of the Trade: Now it cannot be ra-
tionally expected, but that where the Ven-

- inLending in England upon low Intereft)

‘Terms.  This will be a lofs to the King-
- dom; and fuch-a lofs as here in England

getting or keeping of Riches amonglt us ||
but by Trade, fo much of our Trade as is
~loft, fomuch of our Riches muft neceflarily

- walting the number of the People; for

ing, that {o none of the Money of the

Nation may lie dead, and thereby preju-
dice Trade. IR o

4. It will hinder . Trade, for thers Being

for driving fuch a proportion of Trade, fo
much Money of this as lies ftill, leflens (o

ture is'great, and the Gainsfmall, (as it is

many will choofe rather to hoard up their
Money than venture it -abroad on fuch

ought chiefly to be looked after ; For we
having no. Mines, nor any other way of

go with it ; and -the over-ballancing of
Trade between us and our Neighbours,
muit inevitably carry away our Money;.
and quickly leave us Poor and expofed.
- In a Country not furnifh’d by Nature
with Mines of Gold and Silver; (andthofe
t0o, - as far as I .can obferve, are generally,
Poor enough, the Digging and Refining of
thofe Metals, taking up the Labour, and

which

a certain proportion of Money neceffaliy' &

T A

Riches, and confequently more Plenaty of all -
the convenienciesof Life, than whatfalls to
the - fhare. of Neighbouring ‘Kingdoms
and. States) ~ and thofe two ways of
growing Rich, are either Conqueft or Com.
merce. By the firft, “the Romans made

World, but I think that in our prefent cir-

cumftances, no Body is vain enough to en.
- tertain a Thought of our reaping the Pro.

fits of the World by our Swords,
king‘.“the SPOﬂ and Tribute of Vanqﬂi{ﬁ)d_

| Nations, the fund for the fupply of the

Charges of the Government, withanover-

| plus for the wants, and equally craving

Luxury, and fafhionable Vanity of thePeo-

o ple. - Commerce therefore is the only way
i left to us, either for Riches or Subfiftence,
1§ for this the advantages of our Situation. as.
Gk ‘ ; . : : -
2 well as the Induftry and Inclination of our
- People, bold and skillful at Sea, do Natu:

rally fit us; By this the Nation of England

4 has been hitherto fupported , and’ Trade
g1 lefr almoft to it felf, and affifted only by the
¢ Natural | |
* b;ought us in Plenty and Riches; and
ﬁ always fer this Kingdom in a'rank equal, if

Advantages above-mentioned 3

not
)

RN G 5 S R
which Reafon, the wife Policy of the Chi.
“nefes will not fuffer thofe Mines they have
‘to be wrought) there are but two ways of
growing Rich; (i.e. of bringing more

themfelves Mafters of the Riches of the
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not fuperior to any of its-Neigthurq, and kcn;,,wherg}the *Money being gone; (as
would no doubt without any difficulty have ¢ it will be if our Trade be ot kept up )
continued it o, if the more enlarged, and | he can get neither Farmer to rent, nor |
better underftood Intereft of Trade, fince } Purchafer to buy his Land. Whatfoever |

~ the Improvement of Navigation bad nat ¢ §h§:r¢for¢ hinders the lending of Money,

- raifed us many Rivals; and the amazing i injures Trade: And fo the reducing of
Politicks of {feme late Reigns, let-in other ;i Money to Four per Cenr. which will difz

~ Competitars with us for the Sea, who will courage mef from lending, will be a Lofs
be fure to feize to.themieives whatever parts’ to the Kingdom, in ftopping fo much of
“of Trade our Mifmanagement, or want of §{ the Current of Money, which turns the
Money, fhall lec flip out of our Hands; % Wheels of Trade. But all this upon a
- and when it is once loft, ’twill be too late | Suppofition that the Lender and Bot-
to hope, by a miitim'd Care, eafily 'to .if - rower are both "Englifh men.

i retrieve it again: For the Currents of '

; | Ifthe Lénder be a P‘oreignef; byl
1" Trade, like thofe of Waters, make them- @ fening Inereft from Six to Four you get
i felves Channels, out of which they are

_ to the Kingdom § of the Inrereft we pay
. afterwards ‘as hard to be diverted, as. Ri-

 be d i if yearly to Foreigners; which let any oné
W “vers that have worn themfelves deep within if he pleafe think confiderable. But then -
~ their Banks: Trade then is neceflary to upon leflening Intereft to Four per Cent. it
- the producing of Riches, and Money ne- 15 likely one of thefe things will hap-
~ ceffary to the carrying on of Trade: This i pen. = That either you fall the Price of
- is principally to be looked after and taken
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: i1 your Native Commodicies; Or leflen your
Care of; for if this be neglected, wefhall 4@ Trade; Or elfe prevent not the high Ufe
. in vain, by Contrivances amongft our & as you.intended. For acthe time of leff
felves, and” fhuffling the licle Money we @ Jening your Inrerft, you. want Money,
have from one anothers hands, endeavour # ©or you do not: If you do not, there is
to prevent our Wants+ Decay of Trade % ho need to prevent Borrowing at #
will quickly wafte all the Remainder ; and &/ high rate of your Neighbours; for there
then the Landed man, who thiinks perhaps” i cabe go M oney borrowed, but in or- .
. by thefallof Baereff to raife the Value of ) der, to Trade; for what is niot employ'd *
« his Land, will find him{lf cruelly m};ﬁa- 1 1n'Irade lyes ftill, iaédnd body borrofws‘ |
| e e e s 7 ken, 2 e TR




for ,that.l " For borrowing of one to pay

what we owe to another may be gene-

rally accounted to be for Trade; it being
very feldom People call in their Money
tolet it lye ftill. And if you do want

~ Money , Neceflity will flill make you

" “borrow of them, and_at the Ratesyour
Neceffity, not your Laws, fhall fet: or

~elfe, if “there be fcarcity of Meney, it

muft hinder the Merchant’s Buying and
Exportation, and the Ardifan’s Manufa-
 &ure. Now the Kingdom gets or lofes
by this ( for no queftionthe Merchant by

low Inrereft gets all the while ) only pro--

portionably (allowing the Confumption

of foreign’ Commodities to be ftill the |
fame) as the paying of Ue to Foreigners -

* carries away more or lefs of our Money,
‘than want of Money and ftopping our

~“Trade keeps us from bringing in, by hin-
" dring our Gains; which canbe only efti-

‘mated by thofe who know how much
Money we borrow of Foreigners, and at

~what Rate; and too, what Profit in Trade
~ we make of that Money: Though' per-

“haps it will appear true upon Examina-.

tion, Thatour growing rich or poor de-
pends not at all upon our borrowing up-

“on Iurereft -or not; but only which is
~ greater or lefs, our_ Importation or Ex--
~ portation of confumable Commodities.

i - For

For fippofing two Milliéns of Money will
drive the Trade of England, and that we
have Money enough of ourown to do it
if we confime of our own Produ& and -
Manufacture, and what we purchafeby ic
of foreign Commodities, one Million,
but of the other Million  confume no-.
thing, but make a Return of Ten per
. Cent, per An. we muft then every year
! be 100000 £ richer, and our Stock be fo
i much encreaft: But if we import more
| confumable Commodities than we ex-
| port, our Money muft go out to pay for
| them, and we grow poorer. Suppofe.
| therefore ill Husbandry hath brought us
¢ to one Million Stock, and we borrow the
. other Million (as we muft, or lofe half
id our Trade ) at Six per Cent. If we con-
./ fume one moyety, and make ftill Ten per

. the Kingdom gets 40000 /. per An. though -
4 1t pay 60000 L. per An. Ufe. So that if
% the Merchant's Return be more than his

U.fe,’ (which ’tis certain it is, or elft he
; will not trade ) and all that is o traded

¢ ballance of our Exportation to our Im-
% portation, the Kingdom gets by this Boz-
. rowing fo much as whitfoever the Mer.
.+ chant’s Gain is above, his Ufe. - But if we -
-1 borrow only for our own Expences, we
e - Cz2 - grow




grow doubly poor, by payin{g Money

for the Commodity we confume, and
Ufe for that Money ; though the Mer-
chant gets all this while, by making Re-
turns greater than his Ufe. ~ And therefore
Borrowing of Foreignersin it felf makes
not the Kingdom richor poor; for it may
do either ; but {pending more than our
Fruits or Manufactures will pay for, brings
in Poverty, and Poverty Borrowing. -
 For Money, as neceffary to Trade,
may be doubly confidered; firft, as in his

hands that pays the Labourer and Land-

holder, (for here its motion terminates,

and through whofe hands foever it pafles ' {4
" between thefe, he is but a Broker) and ¢

i’ this man waat Money, ( as for Exam-

ple, the Clothier) the Manufacture isnot -

made; and fo the Trade ftops;, and is
loft. “Or fecondly, Money may be con-

(21)
your Law to Lend you Money only at
your own Rate, or not Lend at all, “is i
not more' likely they will rather take it
home, and think it fafer in their own
Country at Four per Cent than abroad ;.
Nor can their over-plus of Money bring -
‘them to Lend to you, on your Terms;
for when your Merchants want of Money,
{hall have funk the price of your Market,
a Dutchman will find it more gainstobuy
your Commodity himfelf, than Lend his
Money at Four per Cent. to an Englifh
Merchant to Trade with: Nor will the -

{ A& of Navigation hinder their coming,

i bymaking them comeempty, finceevenal-

alreadythereare thofe who think,that many-.
who go for Englith Merchants, are but

i Dutch Fadors, and Trade for others in

fidered as in the hands of the: Confumer, Rk
under which Name I here reckon the .

Merchant who buys ' the Commodity, !

when made, to export; and if he wane
Money, the value of the Commodity,
 when made is leffened, and {o the King-
dom lofes in the Price. If therefore Ufe

be leflened, and you cannot tye -Forelggf
ers to your -Terms, then the ill effects
fall only upon your own Landholders’s_ \_and{ 4
 Artifans: If Foreigners can be forcd by °
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their own Names : The Kingdom there-
fore will lofe by it if it makes, Foreigners
withdraw any of their Money, as well as

if it hinders any of your People from

L;:l}ding theirs, where Trade has need
Ina Treatife writ on purpofe for the
bringing down of Intereft, 1 find this Ar-

- gument of Foreigners calling away their

Money to the prejudice of our Trade,

-thus Anfwerd, Thar the Money of Foreigners
25 m0t brought into the Land by ready Coin or
Bullion, but by Goods or Bills of Exchange 3 =
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- or Billsof Exchange, and there will not be the

- brought into the Land by re.’a'd]\C"oin or Bul-
Jion, but by Goods, or Bills of Exc
‘How then do we come by Buliion or

 Jand, who puts ont his Money at Inerefr
‘here, did not fend it over in Bullion or

* but either way helps not that'Authors pur-
- pofe. For if he paid his Money to a Mer-

for it here in England, he did the fame
leave in England, the Money which he ¢
~has Due to him there, and otherwife &
‘wouid carry away: Ne, fays our Author, ;

“be canmut carry it away, for, lays he, when

of Eachange; It muft not be paid and ex- .

and when it is paid miuft be veturned by Goods

Jefs Money in the Land. 1 could not but
wonder to fee a Man, who undestook to
write of Money and Intereft, talk fo di- -
rectly befides the matter in the bufinefsof -
‘Trade; Fureigners Money, be [ays, is not

Exchange.
Money? For Gold grows notthatlknow
in our Country, and Silver fo‘ little, 'th_at
One Hundred Thoufandth partof theSil- ¢
ver we have now in Ewgland, was not
drawn out of any Mines in this Ifland.
If he means that the Monied Man in Ho/-

Specie hither, that may be true or falfe ;

chant his Neighbour, and took his Bills

thing as if he had fent over that Money,
fince he does but make that Merchant 7

it is paid it muft be resuryed by Goods, or Bills

ported

b

ported in ready Money, fo fays our Law
indeed, but that is a Law to hedge in the
Cookoe, and ferves to no purpole ; For
if we Export not Goods, for which our
Merchants have Money due to them in
Holland, How can it be - paid by Bills
of Exchange? - And for Geeds, 100/
worth of Geods can no where pay 200 /
in Money, this being that which. I find
many Men deceive themfelves with in

Trade : It may be worth While t(‘)"rAnak_g | |

it a licde plainer. .
- Let us fuppofe England Peopled as it is

- now, and its Woollen Manufacture in the

fame State and Perfeétion that it is at pre-
Jfent, and that we, having no Money at

all, trade with this our Woollen Manu-

- facture for the value of 200000 4 yearly
- to Spain; where there aétually is a Miilion

in Money ; Let us fuppofe that we bring

back from Spain, yearly in Oyl, Wine,

and Fruit, to the value of 1oocoo /. and
~continue to do this Ten years together; -
’tis plain we have had for our two Millions -
-value in Woollen Manufadture carried

. thither, one Million return’d in Wine,

- Oyly and Fruit, but what is become of

- tother Million? Will the Merchants be.
_content to lofe it? That you may be fure
they would not, nor have Traded on, if

- they had not every year Returns, made -
. C4 - anfwering
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anfwering their Exportation. How theny
- were the Returns made ?  In Money it is
evident. -~ For the Spaniards having in
fuch a Trade, no Debts,gnor the poffibi-
lity of any Debts in England, cannot pay
one Farthing of that other Million by;Bills
of Exchange ; And having no Commaodities

“that we will take off above the .value of

100000 1. per Annum; they cannot.pay us
in Commodities. From whence it necef

farily follows, that the 100000' L. per An-.

num, wherein we over-ballance them in

Trade, muft be paid us in Mohey ;- and

{o-at the Ten years end, their Miilion of |

‘Money, (though their Law makeit Death
- to Export it) willhe all brought isito Eng-
Lmd, as in truth, by this over-ballarice of
T'rade, the greateft part of our Money
hath been brought into England out of
. ! Let us fuppoi our felves now poflefled
of this Million of Money ;' and Expor-

~ “ting yearly out of Enrgland, to the feveral -
- parts of the World, ‘confumable Commo- -
" dities to the value of a Million, but Ini-

confume amonglt us'to the value of
- r1ooooo L If fuch a Trade as this be ma-

~years, it is evident, that our Million of
- Wioney will ‘at the end of the “Ten years

o

‘porting yearly in Commodities, whichwe -

naged amonglt us, and continue Ten 7 Let ‘ ‘
: | one Farm, and that the Owner, befides
2 what ferves his Family, carries to Market

Ca5)

| be inevitably all gone from us to them, by
{ the fame way that it came tousy. that s,

{ by their over-ballance of ‘Trade.  For we.
.1 Importing every year 10ocoo /. worth of'
+¢ Commodities more than we Export, and-
| there being no Foreigners that will give:
% us 100000 /4, every year for nothing, it is.
.t unavoidable, that 1ocoo00 /. .of our Mo~
{i) ney mult go out every year to pay for
© | that over-plus, which our Commodities
7 do not pay for 3 and ’tis ridiculous to fay,
2 that Bills of Exchiange fhall pay our Debts
.. abroad; that cannot be till{crips of Paper
.| can be'made currént Coin.  The Englifh
.| Merchant, who has no Money owing

2. him abroad, cannot expet to- have his

a{ Bills paid there ; or if he has Credit es

o1 nough with a Correfpondent, to have his o
L Billsanfwer'd ; this pays none of theDebt =~ |
o| of England, butonly changesthe Creditors
2 And if upon the general ballance of Trade,

%! Englifh "Merchants owe to Forcigners

| 100000 /s or 1000000, if Commodities

'53 do not, our Money muft go out to pay,

7 or elfe our Credit be loft, and our Trade

ftop, and belofttco.. .~

A Kingdom grows Rich or. Poor juft

as a Farmer -doth, and no otherwife:
Let us fuppofé the whole Hle of Portland

to

e i e e i
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to Weymouth and Dorchefter, ¢vc. Cattle, y
Corn, Butter, Cheefe, Wooll, or Cloath,
- Lead and Tin, all Commodities produced . |
and wrought within his Farm of Portland,
to the value of 1000 /4 yearly; - and for

-

=i

)

- Spice, Linnen and Silks, to the value of
900/, and theremaining oo/ in Money:
*Tis evident he grows every year 100 4
Richer, and fo at the end of the ten years:
- will have clearly got rooo /. If the Owner.
be a better Husband, and contenting him--
 felf with his Native Commodities, buy
- lefs Wine, Spice and Silk, at Market, and
+ fo.bring home §oo /. in Money yearly,
inftead of 100 /. at the end of ten years
he will have gooo L by him, and be fo-
- much Richer. - He Dies, and his Sonfuc-
- ceeds, a fathionable. young Gentleman; {
that cannot Dine without Champane and |
Burgundy, nor Sleep but in a Damask
. Bed; whole' Wife muft fpread a-long
- train-of Brocard, and his Children be al-
- ways in the neweft French cut and Stuff':
He being come to the Eftate, keeptiona |
-very bufie Family; the Markets are week- %]
- ly frequented, and the Commoditiesof his
- Farm carried out,- and Sold, as formerly, *|
- but the Returns are made fomething diffe- |
~ rents - the fafhionable way of Eating , &
Drinking', and Clothing ; = his. Wite
e - Children, :
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| Children and Family requires ‘mo,r.e Sugar
and Spice,  Wine and Fruit, Silk and -

Ribons, than in his Fathers time ; f{o that

A inftead of 9oo L. per Annum, henow brings

.11 home of confumable Commodities, to the

- this, brings home in Salt, Wine, Oyl, § value of 1100 L yearly.. What comes of

| this >* He lives in Splendor, ’tis_ true, but

his Father got,and he is every year 100/
| Poorer. To his Expences, beyond his In-

| come, add Debauchery, - Idlenefs, and
| Quarrels, amongft his Servants, whereby

1s Manufadures are difturbed, and his

| Bufinefs neglected, andageneral Diforder

| and Confufion through his whole Family |
- and Farm ; ‘This will tumble him down

| the Hill the fafter, and the Stock, the In-
duftry, Frugality, and good Order of his
Fatlier,had laid up,wiil be quickly brought

i1 to an end; and he faft in Prifon. A Farm
¢ and a Kingdom in this refpeét differ no
| more than as greater and lefs.  We may
| Trade, and be bufie, and grow Poor by
| it, unlefs we regulate: our Expences; If
to thisweare Idle, Negligent, Difhoneft,

Maliticus, and difturb. the Sober and In-

duftrious in their Bufinefs, let it be upon
what pretence it will, we fhall Ruine the.

fafter. - o S ,
* So that whatever this Author, or any
“one elfe may fay, Money is brought into

- Brgland

| this unavoidably carries away the Money




- England by nothing but fpending here lefs |
~of Foreign: Commodities, than what we.
carry to Market can pay for ; Nor can
Debts we owe to Foreigners be paid’ by
- Bills of Exchange, 'till ‘our Commodities |
Exported, and Sold beyond Sea, have |
Frodjuc_e*d Money or Debts due there, to' |
ome of our Merchants; for nothing will
pay Debts but Money or Moneys worth ,
which three or four Lines writ in Paper. |
cannot be 5 for if they have an intrinfick
value, and can ferve inftead of Money, |
~ why do we not fend them to Market in-
{tead of our Cloth, Lead and Tin? and
at an eafier rate purchafethe Commodities
‘we want, - All that a Bill of Exchange
can do, isto direét to whom Money due,
or taken up upon Credit in a Foreign |
- Country , fhall be paid ; And if we |
trace it, what is due already, we fhall |
find, became {o, for Commodities, !
~or Money, carried from hence ;- and [/

and that is by confuming lefs of Foreign
Commodities .than what, by Commodi-
ties.or Labour is paid for. This is in the
‘ordinary courfe of things: But where
great Armies and Alliances are to be
' maintain’d abroad by Supplies {ent out
| of any Country, there often, by a fhorter
| and more fenfible way, the Treafure is
diminifhed. But this, {ince the holy War,
or at leaft fince the Improvement of Na-

or Congquefls on the Continent; Expen-
- ces in Arms beyond Sea have had little

ney is neceffary to Trade.

if it be taken up upon Credit, it muft @
(let the Debt be fhifted fiom one Cre- @
- ditor to another as often as you will) g
" at laft be paid by Money or Goods, car-
ried from hence, or elle the Merchant |
here muft turn-Bankrupt, 0 o

this, That Money in its Circulation dri~
ving the feveral Wheels. of Trade, whilit

. Pools) is all lhared between the Land-
.| holder;whofe Land affords the Materials 5
‘The Labouser, who works them ; The

o We B "~ Broker.

| ‘We have feen how Richesi‘and Money |
‘are got, kept, or loft, in any Country

vigation and Trade, feldom happening to
England, whofe Princes have found the
enlarging their Power by Sea, and the
fecuring our Navigation -and Trade, more:
the Intereft of this Kingdom than Wars

Influence onour Riches or Poverty. The
next thing to be confidered, is, how Mo-.
' The Neceffity of a certain Proportion

of Money to trade, (I conceive) Iyes in

it keepsin that Channel (for fome of it
willunavoidably be dreined into ftanding



- Broker, (7.e.) Merchant and Shop keep-

- er, who diftributes them to thofe that
~ want them: And the Confumer, who

fpends them. Now Morney is neceflary
- to- all thefe forts of Men, as ferving both
for Counters and for Pledges, and fo

~ carrying with it even R'eckonini and Se-
fhall have -

- curity that'he that receives it fhall I
~the fame Value for it again, of other

~ things that he wants, whenever he plea- §
{es. "The ore of thefe itdoes by its Stamp  §

and Denomination ; the other by its in-
trinfick Value, which is nothing elfe. but

- its Durablenefs; Scarcity, and not being'

apt to be counterfeited. Which intrinfick
Value, though it be not natural, but is

to it, yet being univerfal, has generally,

Siege or Man of War Silver may not

Pty
——

tural. -

"“The Ne'ce{ﬁty therefore of a Propdr- '

tion of Money to Trade, depends on

- Money, not as Counters for the Reck-
- oning may be kept or transferred b

- Writing, but on Money as aPledge. For

oo s

A D

be a'cccpted‘ as Security by ’éh'othe@ he
not knowing that the Bill or Bond.1s true

| or legal, or that the man bound to me is

honeft or refponfible; and fo is not valu.

{ able enough to become a current Pledge,
nor can by publick Authority be well

‘made {o, as in the Cale of Affigning of
‘Bills; becaufe 2 Law cannot give to Bills
“that intrinfick Value, which the univerfal

Confent of mankind has annexed to Sil- -

ver and Gold. And hence Foreigners can

only in' the Opinion of men confenting
but not always; (for we fee that in a
be of equal Value to Gunpowder, andin

a Famine Gold not be worth its Weight
in Bran) the fame effect as if it were na-

<

never be brought to take your Bills ‘or
Writings for any part of Payment, though

‘perhaps they might pafs as valuable Con-

fiderations among your own People, did
not this very much hinder it, wiz. That
they are liable to ‘unavoidable Doubt,

Difpute and Counterfeiting, and require
~ other Proofs to aflure us they are true and

good Security, than our eyes or a Touch-

ftoné. " And at beft this Courfe, if pra-

“&icable, will not hinder 'us from being

poor 3 but' may be fufpected to help to
make us {0, by keeping us from feeling
our’ Poverty, which in Diitrefs will be
fure to find us with greater difadvantage.
Though it be certain it is better than let.

of current Pledges; and better too than

IF e __g
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ting any part of our Trade fall for want

~ fince the Bill, Bond, or other Note of
‘Debt, Ireceive from one man, will .né)t

~borrowing Money of our Neighbours up-
~on Ufe, if this way of Alligning BﬂlS;C?ll)n -
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| ;*Momy to Trade :
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muft have at leaft {0 much Money, or fo

timely Recruits, as may in hand, orin a
~Jhort diftance of time, fatisfie the man |
‘who fupplies him with the Neceffaries of
Life, or of his Trade. For no body has

any longer thefe neceffary Supplies than

- he has Money or Credit , whichis nothing

elfe but an Affurance of Money in fome

- fhort time. So that it is requifite to Trade
‘there fhould be fo much Money as to
‘keep up the Landholders, Labourers and

Brokers.Credit; and therefore ready Mo
ney muft be conftantly exchang’d for

~Wares and Labour, or follow within a
-\ fhort time after. o |

This fhews the neceffity of fome Pro-

portion of Mmey to Trade; but what

- Proportion that is, ‘is hard to determine,

becaufe it depends not barely on the quan-

tity of Money, but the quicknefs of its
-Carcujarion; which fince it cannot be ea-
~ fily traced, forthe veryfame Shilling may -
~at onetime pay 20 men in 20 days, at

anether, relt in the fame hands™ 100

- . days together ;' to make fome probable
. guefs, we are to confider how much Mo.

ney

home, as to hinder it. S S
.. "To return to the bufinefs it hand; and |
fhew the neceflity - of a Proporsion of
Every man therefore §

o (33)

- neyit is neceflary to fuppofe muft reft
| conftantly in each man’s hands, 'as requi-
i fite to the carrying on of Trade.  ~
Firft therefore the Labourers, living
k generally but from hand to mouth, and

indeed, “confidered as Labourers in order

to Trade, may well enough carry on

their part, if they have but Money

| coough to buy Vifuals, Cloaths, and
1 Tools; all which may very well be pro-

| vided, without any great Sum of Money
¢ lying ftill in their hands. The Labourers
| therefore being ufually paid once a Week,

| (if the times of Payment be feldomer,

§ there muft be more Money for the car-

| rying on this part of Trade) we may

fuppofe there is conftantly amongft them,

one with another, or thofe who are to
E pay them, always one Weeks Wages in

§ rcady Money. For it cannot be thoughe -
g that all or 'moft of the Labourers pay a-
f way all cheir Wages conftantly as foon as -
| they receive it, and live” upon Traft «ill
§ ncxe -Pay day.
! Tradefman could not well bear, were it
every Labourer’s Cafe, and every one to

be trufted; and therefore they ‘muft of

"Fhis the Farmer and

neceflity keepfome Money in their hands

to go to Market for Vidtuals, and to other

Iradefmen, as poor as themfelves, for
Tools; and lay up Money too to buy

Cloaths;
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| Cloaths, or pay for thofe they bought { the feeding and fupplying this numerous e

upon Credit: Which Money thus necel- Body of Workmen out of their Warehou- .~
i farily refting in their hands, we cannot |} fes, (for they have now Magazines of all S

i imagine to be one with another much. § forts of Wares) fet the Price upon the .
2 lefs than a Weeks Wages, that muft be in g POOr Landholder. So that the Markets v
s their Pockets, or ready in the Farmer’s now being deftroyed, andthe Farmernot |
- hands. For he who employs a Labourer finding Vent there for his Butter, Cheele, -
i at 1 s. per Day, and pays him on Satur- Bacon and "’.CO.I‘ n, ¢ for which he was LA
. day Nights, cannot be fuppofed conftant- § Wont to bring home ready Money, muit
i lytoreceive that 6s. juft the fame Satur- fll it to thefe Ingroffers, on their own =
4 day; it muft ordinarily be in his hands Terms of Time and Rate, and allow it i
B one time with another, if not a whole to :»Ljhem own Payiab'ourers« under the i
Week, yet feveral Days before.  This was § 1€ Market-price; which what kind of . i
, ( the ordinary Courfe, whillt we had Mo- Influence it is liketo have upon Land, and

how this way Rents are like to be paid at
jQLlart"er-day, 1s eafie to apprehend ; and-
tis no wonder to hear every day of Far-

Y ney running in the feveral Channels of
y Commerce: But that now very much

failing, and the Farmer not having Mo- #

T ney -to pay the Iabourer, fipplics him § 1}133 s br eaking and running away ; for if
d - with Corn, which in this great Plenty the | EGY. cannot receive Money for their
1 Labourer will have at his owpn Rate, or s0ods at Market, “twill be impofiible for Vi

them to pay their Landlord’s Rent: And i
if any one doubt whether this be {0, 1 de-
fire him to enquire how many Farmersin

q ~ elfe not take it off his hands for Wages.
: ~And as for the Workmen who are em-

- ployed in our Manufacture, efpecially the

muft take at his Matter’s Rate, or fic ftill Market ; but fupplying the Workman,,

f: Woollen one, thefe the Clothier not ha- 8 the eft are broke and gone fince A4
ving ready Money to pay, furnilhes with # chfzelm‘z; laft. Want of MOHC"Y ‘being to i
the Neceffaries of Lite, and o trucks § this degree, works both ways upon the =
i -Commodities for Work, which, fuch as § Lalidhoider . For firft, the ingroftng i
they’ are, good or bad, the Workman § Foreftaller lets not the Mongy come o 1§

and ftarve, whil'tl by this means this new § who is employed by him in Manufacture,
5 foit of Ingroflers or Foreitallers, having with Neceflaries, impofes his Price amt 4
{ SR 8 th> f + ~ Da Ko i
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i Forbearance on the Farmer, who cansot 4 pennes and the Money that pays the
fell to the others. And the Labourer, th,’ ¢ Creditor three Months after muft lye ftill.
¥ 1 cployed by the Landholder in Hui- & 10 time in the Tenant’s.  Nor does the
8 bandry , impofes alfo his Rate on him Landlord pay away his Rent ufually as
B for the Commodities he takes. For there oon as he receives it, but by degrees, as
N being a  want of Day-Labourers in the | his Occafions call for it; we cannot but -
Country, they muft be humoured, or . fuppofe that between the Landlord.and
L cife dhey will neither work for you, nor i Tenant there muft neceflarily be at leaft
i take your Commodities for their Labour. of the yearly Revenue of the Land con-
¢ Sccondly, as for the Landholder, fince tantly in their hands. Indeed confidering
o his Tenants cannot coin their Rent. julk {ithat moft part of the Rents of Englond
® 2t Cuarterday, but muft gather it up by Upeing paid at our Lady-day and Mickael.
5 degrees, and lodge it with them till Pay- 8,5 “and that the fame Money which
Aay, or borrow it of thofe who have it “pays me my Rent from my Tenant the
1 ' lying by them, or do gatber it up by dfﬂ’;» j25th of March, or thereabouts, cannot
¢ grees, whichis the {ame thing, and muft = | pay my next Neighbour his Rent from
e nec:eff:zriiyfo much Money for _fOH}C ‘4 his Tenant-at the fame time, much lefs
time lying fii]; for all that is paid in  #one more remote in -another Country ;
great Sums muit fomewhere be gathered 5 might feem requifite to fuppofe half the
q up by the Retail Incomes of a Trade, or . fyearly Revenue of the Land to be necef.
6. eife Iye tHill too in great Sums, whichis i {urily employed in paying of Bent. - Yor
the {ame ftop of Money, or a greater. %o iy that {Gme Tenants break and pay .
Add to this, That to pay. the Creditor - 4 nor their Rent at all, and others pay not
~+ that lent him his Rent, he muft gather up igtiil two, three, four, five, fix, ¢c. Months
N I Money by degrees, as-the Sale of his ] afier Quarter-day, and o ehe Rent is not
- Commoditdes fhall bring it in, and 10 i all paid at one time, 5 no more than to
[ O ‘niakes a greater {top and greater want of | {fay, That there is Money wanting to the
Money; fince the borrowed Money that  § Trade: For if the 'fenant fail the Land-
% paid the’ Landholder the 25th of Marc./o? i lord, he mult fail his Credicor, and he
: muft be fippofed to Tye flill fome time it 4 his, and fo on, till fomebody break, and
i - tae Creditor’s hand, before he lent it the fo Trade decay for want of Money. Bt
3 SR S “Temant; & - 7 D3 - fince
i ) - '
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fince a confiderable part of the Land of
England is in the Owners hands, who
neither pay nor receive great Sums for

i "”‘W%

' it at a certain day; and becaufe too,
4 { which is the chief Reafon) we are not
b 1o confider here how much Money s in
: any one man’s, or any one fort of mens
{3 - hands at any one time;, for that at other
‘;a% times may be diftribuced into other hands,
and'ferve other parts of Trade; but how
. much Money is neceffary to be in each
gﬁ‘: man’s hands all the Year round, taking
{‘u: one time \fvich’- another, (i e ) having |
i 00 4 in his hand one month, 15 o be
i reckond as oo /. in his hand three

months, and f proportionably ) T think
we may well {uppofe % of the yeariy Re-
venue to be conitantly in the Landiords
or Tenants hands; where, by the by, we

Trade, and confequentty for every body,

( for more Money woud be ftirring, and

1265 would do the bufinefs) if Rents were

~ paid by thorter Intervals than fix months.
 For fuppefing I letaFarm atg2 /. per 4.

P et
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d- 24 [ to be employed in the

t neof it in one entire Sum, (if it

I o patd well, and af it be not paid well,
| tor viant of 1o much Money to be {pared
¢o that parpole; there is fo much want of

‘ B Money,

be paid- haif:yearly, thereis

may. oblarve , ‘That it were better for

it) a great part whereof muft neceifarily
lie {till before it come out of my Tenants
Chett to my Hands : If it be paid once a
Quarter 13 4 alone will do it, and lefs
Money is laid up for it, and ftop’d a

lefs while in its courfe ; But fhould ic he -

paid every Week,one{ingle 20 s, will pay
the Rentof §2/ per Anmimwhence would
follow this double benefit 5 Firft, that a
great deal lefs Money would ferve for the

Trade of a Country ; And Secondly, -
That lefs of the Money would lie ftill the

contrary whereof muft needs happen
where growing Debts are to be paid at
larger diftances, and in greater Sums.

 Thirdly, As for the Brokers,fince they

too muft lay up the Money coming in
by Retail, either to go to Market, and
‘buy Wares, or to pay at the day appoint-
ed, which is often Six Months ; for thofe.
Wares they have already, wecannotfup-
pofe them to have lefs by them, onewith
another, than One Twentieth part of
their yearly Returns, whether the Money

be their own, orthey be Indebtedfomuch,
. or more it matters not, if it be necelfary
they fhould have conftantly by them,

comparing one time with another, atlealt
One Twenticth part of their yearly Re.

turn ¢ Indeed in fome great Towns,where

D4 “the

~ Money, and Trade is {til} endamag'd by
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~or any other way to lend Money,forfhor

~‘time at great Intereff, there perhaps the

Merchant is not forced to keep fo much

Money by him, as in other places, where

they have not fuch a Supply. |

- Butif you confidér, what Money to do
this muft neceflarily be conftantly lodg’d
1n the Bankers Hands 3 to which, if you

add, whar part of the Money of 2 Coun.”

try Scholars of all forts, Women,- Game.

fters, and great Mens menial Servants,

and all fuch that do not contribute at all

to Trade, either as Landholders, Tabou-

rers, or Brokers, will unavoidably have

- conftantly in their Hands, it cannot well

be thought, that lef than One Fiftieth

- partof the Labourers Wages, One Fourth

- part of the Landholders yearly Revenue,
and One Twentieth part of the Brokers .
“yearly Returns in ready Money, will be-
enough to drive the Trade of any Coun.

try. At leatt to put it beyond Exception

low enough; it cannot be imagin’d chae

lefs than one moiety of this, i. e. lefs than
- One Huonderd part of the Labourers year:: -
Ay Wages, One Eighth part of the Land-
helders yearly Revenue, and One Fortio

et part of the Brokers yearly Rerurns, in
ready Money, can be enough to move

the feveral Wheels of Trade, and keepup
RIS A Com.
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 the Bankers are ready at hand to buy Bills,

o s s s e,

oy
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- Commeree in that Life and Thriving po.

fture it fhould be ; And how much the
ready Cafh of any Country is fhort of

 this proportion, {0 much muft the Trade
be impair'd and hindred for want of

Money ; But however thefe meafiires imay
be miftaken, this is evident; that the mul-

tiplying of Brokers hinders the Trade of
-any Country by making the Circulation,

the Money goes larger, and in that Cir-
cuit more ftops, {0 that the Returns muft

-neceflarily be flower and feantier, to the

prejudice of Trade: Befides that,they Eat

up too great a fhare of the Gains of Trade, -
- by that means Starving the Labourer,and

impoverithing the Landholder, whofe In.

tereftis chiefly to be taken care of) it being
a fettied unmoveable Concernment in the _

Commonwealth; And therefore it would
be convenient to hinder, as much as is
oflible, any one from Selling any of our
%ative Commoditiesbut he that makes it

Shopkeepers in -this being worfe than

Gamefters; for they do not only keep f5

much of the Money of a Country con.

ftancly in their Hands, but alfo make the
publick pay them for their keeping of it;

though Gaming too, upon the accountof
Trade, (as well as other Reafons) may -

well deferve to be reftrain'd, fince Game.

tters, in order to their Play, keep great

Sums
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Sums of Money by‘thcm', which there Iies B

Dead; for though Gamefters Money
fhift Mafters oftner than any, andistum-
‘bled up and down with every caft of a
Die, yet as to the publick lies perfectly
ftill, and nomore of it comes into Trade
than they fpend in Eating or Wearing.
- _Here too we may obfer¥e, how much
Manufadture deferves to be incourag’d,
- fince that partof Trade, though themoft
- confiderable, 15 driven with the leaflt Mo-

~ney, efpecially if the Workmanthip be -

‘more worth than the Materials 5 For to

- the Trade that s driven by Labour and
Handicrafts Men,One two and fiftieth part

of the yearly Money paid them will be

{ifficient ; but toaTrade-of Commodities =

of our bare Native growth, much greater
proportion of Money i requird.” |

Perbapsit willbe wondered,why having
given fome eftimate  (how wide I know
not) of the Money neceffary in the
Hands of the Landholder, Labourer, and
Broker, to carry on Trade, I have faid
nothing of the Cenfumer, whom [ had

mentioned before; Put to this [ Anfwer, -

there are fo few Confumers, who are not
eicher Labourers, Brokers, or Landhol-
deis : (For thoie whoimmediately depend
~on the Landholder, as his Children and
- Servanss, come inunder that Title, being

. Po MR AR HRMEL T mais
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maintained by the Rent of his Land, and
{o of the reft) that they make a very incon-
fiderable part in the account. '_

By what has been faid , we may fee
what Injury the Lowering of Intereft is

like to do us by hindering 'I'rade, when -
it fhall either make the Foreigner call

home his" money, or your own Pe_qp_lc
backward to lend, the Reward not being
judged proportionable to the rifque.

There is another feeming confequence,
of the reducing of Money to a low

‘Price, which at ficft fight has fuch an ap-

pearance of truch in it,that I have known
it impofe upon very able men, andl
guels has no fmall Influence at this time
11 the promoting this alteration,and thatis,
that the lowering of Inrereft will raile the
value of all other Things in-proportion.

~For Money -being the -Counter-ballance

to all othier Things purchafable by it, and
Iying, at it were, in the oppofite Scale of
Commerce, it looks like a natural Con-

fequence, that as much as you take off’

from the value of money, io much you

“add to the price of other Things which
- are cxchanged for it ; the raifing of the
price of any thing being no more but the
-addition to 1ts value in refpect of money,

or, which is all one, leflening the value (£
money. For Example : Should the ‘Va}uc;‘
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-of Gold be brought down to that of Sil-
ver, 1oo Guineas would purchafe little
more Corn, Wool, or Land, than roo
Shillings, and {o the Value of Money be-
ing brought lower, fay they, the price.of
other Things will rife; and the falling of
Intereft from 6 to 4 per Cenr. is taking
away fo much of the price of money,
and fo confequently the leflening its
value. e
The miftake of this plavfible way of
Reafoning will be ealily difcovered, when
we confider that the meafure of the value
of Money, in proportion to any. thing
purchafable by it, is the quantity of the
ready Monzy we have in Comparifon
with the guantity of that thing and its

Venr 5 (whigh vent depends : N
iceffity or Ufefulnefs, as convenience of
Life or Oninion, guided by ranbie or Fa-

{hion, fhail determing) or which amouggs -
to the fame thing, the price of any Com-
modity rifes or fallsby the proportion of
“ithe number of Bayers and Sellers
{whereby the vent comes to be increaled

or decrealed, as a greater part of the.
Moncy we have is ‘defigned to be laid -
out by feveral People, at the fame time,
rather in one thing than another, as we
Hee in the change of Fathiens ; This rule
- holds Univerfally in all Things that are
ST to
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to be Bdught and Sold, bateing now and

particular Perfon, which never amounts
to {0 confiderable a part of Trade as to

be thought an Exception to this Rule.
1 fhall begin firft with the Neceflaries

1 and fhew, That the Falue of Money
t - in refpe@ of thofe depends onlyon the
4 Plenty or Scarcity of Money in propor-
" tion to the Plenty and Scarcity of thofe

| things, and not on what Intereft {hall be

N fame holds in Land.

of them alone makes their Prices.  As for
example : Let us fuppofe ; Ounce of Sil-

Wheatin Englind, and a proportionab &

then an extravagant Phancy of fome"
make any thing in the account worthy to

“or Conveniencies of Life, and the Confu-
mable Commodities {ubfesvient thercunto;

by Neceflity,, Law or Contra&t at that
1 tine laid on the borrowing of Money:
§ and then afterwards I fhall thew that the

There is nothing more confirmed by
.daily Experience, than that Men give any
Portion of Money for whatlogver is ab-" -
folely neceflary, rather than go with."
out it : And in fuch things, the dcarcity

| . ver, or half a Crown now in England,
{ 15 worth a Bufhel of Wheat; but fhould‘
there bs next year a great {carcity  of

want of all other I%Ofad_, five Ouncesof Si-
ver would perhaps in Exchange pu'rchgfé
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but one Bufhel of Wheat, fo that Money
‘would be then .2 lefs worth in refpeét of

Food, though at the fame value it was
before, in refpe&t of other Things that
kept their former ‘proportion in their

- Quantity and Confumption. By the like

proportions of Increafe and Decreale,

~does the value of Things more or lefs

convenient rife and fall in refpeét of Mo-

ney, only with this difference,that things
ablolutely #eceffary for Life muit be had
‘at any Rate ; but Things convenient will
be had only as they ftand in preference
with other Conveniencies ; and therefore
in any one of thefe Commodities, the va-

lue rifes only as its quantity is lefs, and

vent greater, which depends upon its be-
ing preferr’d to other Thingsin its Con-
fumption ¢ For fuppofing that at the fame

time that there is a great {carcity of #heat,

and other Grain, there were a confidera-
‘ble quantity of Oars, Men no queition

would give far more for Wheat than
Qats, as being the healthier, pleafanter,

not rob themfelves of all other Conveni-

encies of Life, by paying ali their Money

- for Wheat, when Oats that are cheaper,

. though with fome inconvenience, would
S - - fups

§ - becaule the meafure of that is only the-
Quanrity and Pewr which are  not im..
. | mediately chang’d by the Change of In-
and more convenient Food; but fince reveft. but of P Q .

_ ds crefr, but only as the Change of Inereff
Qats would ferve to fipply that abfolute: - ; ) ' i A

neceflity of {uftaining Lite, Men wouid,

¢ s notin this place to be confidered.

of Silver, that the year before would buy
one Bufhel of Wheat, will this year buy

but % of a Bufhel : Half an ounce of Sil-

ver, that the year before wonld have
bought three Bufhels of Oats, will this
year ftill buy one Bufhel; and atthe fame
time half an Ounce of Silver,. that would
the year before have bought 15 pounds of
Lead, will ftill buy the fame quantity. So
that at the fame time Sifver, in refpe& of

- Wiear, is ;3 lefs worth than it was, in re-

fpect of Oars : lefs worth, and in re-
Ipe& of Lead, as much worth as before.
The fall therefore or rife of Inreref,

making neither more or leff Land, Mo-

ney, or any fort of Commodity in Eng-
Zma.’, than there was before; immediately
by its change alters not at all the Value of

1 Money; in reference to Commodities; -

b

inTrade conduces to the bringing in or
carrying out Money or Commodity, and

{o in time varying th=ir Proportion here

in England from what it was before,which

fupply that Defe. It may then fo Héip.’
pen at the fame time, that half an Ounce




This is perfe@ly the Value of Mimey

in refpelt of  Confumable Commodities :
But the better to underttand it in its full
Natitude, in refpe@ both of confumable

- Commodities, and Land too, we muft

confider, Firlt, That the Vulue ¢f Land

confilts in this, That by its conftant pro-

duction of faleable Commuodities it brings

~in a certain_ yearly Income. “Secondly,
the Value of Commodities confills in this, .

That as portable and, ufeful things, they,.
" by their Exchange or Confumption ,

~of Life. Thirdly, In Momcy theré is a
double Value, anfwering to both of thefe

Mupply the Neceffaries or Conveniencies

firfl, asit is capable by its Intereft to yieid
usfuch an yearly Income; and in this

it has the Nature of Land, the Income
of one being called Renr, of the other,

Ufe; only with this difference, That the

-Land in its Soil being different, as fome.
fertile,
it very various, both in their Sorts, and
Value too, according as their Quantity
and Vent, varies; bur Money, con!tant.
ly the fame, and by its Interet giving the -
fame fort of Produé throngh the whole

Country, is_capable of having a fixed

yearly Rate fet upon it by the Magiftrate ;
- but Land isnot.  But though in the Uni-
formity of its legal Worth, 100 /. of law-

fome barren, and the Produds of

{ inre
A fity of Money, ( which changes with the
t encreafe or decay
{ @ Country ) it is as little capable to have

o ks ey S S e s

100 /. of lawful Money,
tue of the Law it will ‘every whers paks
for as much Ware or Debt, “as any.-other

-ycarl(y Hire valued bétter than Land ;' yet
pectof the varying need, and necef

‘of Money or Trade in

its” yearly Hire fixed by Law, asLand it.
felf. " F or were all the Land in Rumsiey..

- ful Money being-all through England .
qual in its current Value to any other
| ( becaufe by ver.

§  hundred pounds ) is capable.to have its

Marfh, Acre for Acre, equally good, thas

- is, did conftantly produce the fame quan-
good Hay or Grafs, one -

tity of equally
as another, the Rent of it, under that
Confiderationi of every Acre being of ari

equal Worth, would be.capable of being
{ regulated by Law; and one might as weil

Enact, That no Acre of Eand in Rumney..

| Marfh fhall be let for above 40 . per An,
-1 asthat no roo Z fhall be let for above

4 4 L per An.
¢ fit (fince by reafon of the equal Value of

But no body .can think i¢

that Land it can') that therefore the Rene

of the Land in Rumm ey-Marfh thould bs

Regulated by Latwv. “For fuppofing all

the,‘Landzin»Rmmg/-'Mzr_{b,' orin England,
- Were all of fo equal’a Worth, that any one

o Ace



Acre, compar'd at the fame time to any
“one éther, l;vc:re*e:qually good in refpect -
“of its Produét, yet the fame Acre, com-
pard with it {elt in different times, would
‘not in refpect of Rent be of equal Value:
And therefore it would have been an un-
* reafonable thing, if in the time of Henry 7.
~ the Rent of Land in Rumney-Marfh had
been fettled by a Law, according to the
* judg’d Value ‘of it at that time, and  the

ik e
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Tame Law, limiting the Rent perhaps to  §

s, per Acre, have continued ftill. "The  §

'-il;ﬁf;(’iity and Impracicablenefs of this 1
every one fees at the firft Propofal, and

readily concludes within himfelf, That:

- things muft beleft to find theirown Price; §

~and it is impoffible in this their conftant
~mutability for human Forefight to fet
Rales and Bounds to this conftantly-vary- §
ing Proportion and Ufe, which will always 4
regulate their Value. .
They who confider things beyond their
Names, will find, That Money, as well
as all other Commodities, is liable to the' §
fame Changes and Inequalities: Nay in §
this refpeé of the Variety of its Value, §
~ brought in by time in the Succeflion of i
* Affairs, the Rate of Money is lefs capable 1
of being regulated by a Law in any Coun-
try-than the Rent of Land; «b__ecaufé: -t
the quick Changes that Liappen in Trﬁiﬁ |

3
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be brought in or carried out of the King.

dom, which Land cannot; and o that
be truly worth 6 or 8 per Cenr. this year;

which would yield but 4 the laft.” -
 2s Momey has a Valuey as it is capable

by Exchange to procure us,the Necefl:

faries or Conveniencies of Life; and in

this it has the Nature' of a Commodity,

only with this diffetence, That it ferves
‘uscommonly by its Exchange, neveral,
moft by its’ Confumption; but has not
at all a more ftanding fettled Value in Ex-

change with any other thing, than any
other Commodity has,but a more known.

-one, and better fixed by Name, Num: i
ber and Weight, to enable us to reckon

what the Proportion of Scarcity and Vent
of one Commodity is to another. For

Juppofing, as before, that half an Ounce

| year exchange for
§. one Buthel of Wheat, or for 15 4 weight -
§ of Lead; if this year Wheatbe 10 times
fcarcer, and Lead in the fame quantity td .
¢ its Vent as it was, is it not eviderit that |
half anOunce of Silver will ftill exchange

for 15 L of Lead, though it will ex-

of Silver would laft

change but for One Tenth of a Buthel

of Wheat; and he that has ufe of Lead
- will as foon take 15 / weight of Lead, as
$ Ouance of Silver, for One Tenﬂli,cf :

this too muft be added, That Moneymay

S e L s



* fame Changes of higher and lower, asany £
other Comimodity ~doth; for one equal §

- (52) i R
~ a Bufhel of Wheat, and no more ; fo that
if youfay that Money now is .2 lefs worth

than.it was the former year, you muftfay

" of Lead too, and all other things that

‘keep the fame Proportion to Money they
were in before; only this Variation is
firft obferved in Money, becaufe it is the

meafure by which People reckon. - Fou 0

calling that half Ounce of Silver Half a-
Crown, they are underftood better when

B they fay, Half a Crown, or two-Shillings

and fix pence, will now buy % of a Bu-
{hel of Wheat, but do not fay, That

15 L of Lead will now buy ++ of a Buthel

of Wheat, becaufe it is not generally ufed
to this fort of Reckoning; nor do- they

- fay-Lead is lefs worth than it was, though " £
~ in refpeét of Wheat Lead be as well 1 §
worfe than it was, as well as Silver; only = &

by the Tale of Shillings Wﬁ}_arefbetter ens.

~ abled tO»iudgVe'Of'it.” s o
 This I fuppofe is the true Value of Mo- §

“mey when it paffes from one to- another
“in ‘buying and felling; where it runs the

quantity whereof you fhail receive more
~or lefi" of another Commodity at one

time than you do at another in exchange.
For a Farmer that carries a Buthel of

 "Wheat to Market, and a Labourer that

- carries

carries Half a Crown, fhall find that the

as they are in greater Plenty and Scarcity

which is ‘buying and felling, the fame
ceive, asif you exchang’d Lead or Wheat,

thing elle but their Quantity in Pro-

or your Wheat or other Cormmoditieslefs,
it will not have any Influence at all to.

Wheat, or any other Commodity. = .
- Momey therefore in buying and felling:
being perfectly in the Tame Condition

& all the 12_1{116 Laws of Value, let us next
fee /Jtow.1~t;,»‘,coxnes to be of the [fame Na-
ture with Land , by vyielding a certain
yearly Income , Wh_iCY‘l ‘we call Ufe or
Intereft. - For Land produces naturally

Yalue;.to Mankind;: but Money is.a bar-
ren thing, and produces nothing, bt by
ST - E3 - Come.

Money of one, as well as Corn of the
other, fhaﬂ“at fome times purchafe him.
more or lefs Leather or Salt; according

one.to another. So that in Exchange of
coin'd Silver for any other Commodity,

meafure governs the Proportion you re- - ”
§ . or any other Commodity, which is no--
portion to. their vent. ~If then change of,

Ufe makes not your Silver more in Specie,

make it exchange for lefs of Wheat, or
-any other. Commodity, than it will have
on lead, to make it exchange for lefs -

with other Commodities, and fibje&t to.

fomething new and ‘profitable, and of -

Wl
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Compaé’t transfers that Profit ‘lthaé ‘was

the Reward of one man’s Labour into an-
other man’s Pocket. That which occa-

fions this , is the unequal Diftribution of

Money ; which Inequality has the fame

effect too upon Land that it has upon
Money. For my having more Money in
my hand than I can, or am difpos’d to -
“ufe in buying and {elling, makes me able
to lend; and another’s want of fo much §
Money as he could employ in Trade; &

makes him willing to borrow. ‘But why

then, and for what Cenfidération doth he -
pay Ufe? For the fame Reafon, and upon
as good Confideration, as the Tenant
pays Rent for your Land. - For as the un<’
équal Diftribution of Land, ('you having
- more than you can or will manure, and ~ §

- another lefs) brings you a Tenant for §

your Land; and the fame unequal Diftriz ~ §

’%ﬁﬁon‘ of Money; (I having more than T

can or will ‘employ, and another lefs)
- brings me a Tenant for my Money: So
- my Money is apt in Trade, by the In-.
duttry of the Borrower, to produce moré
“than 6 per Cenr, to the Borrower,” as well'

as your Land; by the Labour of the Tex

© pant, is apt to produce moré Fruits than’
his Rent comes to; and therefore deferves:
~to be paid for, as well asLand, by an i
" yearly Rent.” For though the Ulurer's 4

o SESEESTOT

bt

e

Money would bring in no 'yearly‘ profit,if
1

he did not lend it, (fuppo

-~

ng he employ

it not himfelf) and {o his Six per Cent. may

{feem to be the Fruit of another Mans La--
bour,yet he fhares not near fomuch of the
profit of anothers Mans Labour, ashe that
lets Land to:a Tenant; for without the Tex
nantsInduftry(fuppofing asbefore,the own.

er would not manage it himfelf) his Land
. would yield him little or no Profit; fo
that the Rent he receives is a greater Por-
tion of the Fruit of his Tenants Labour
‘than the UJe is at 6_per Cent, for generally

hethatBorrows 1000 1 atSix per Cent. and

{o pays 60 1. per Annum Uﬁ5 gets more a~
bove his Ufe in one year, by his Induftry, -

than he that Rentsa Farm of 60 /. per
Anmum gets in two above his Rent,though
his Labour be harder. ~ =

- It being evident therefore that he that

has skill in Traffick, but has not Money
“enough to Exercife it, has notonly reafon

to Borrow Money to drive his Trade,and
get a livelyhood, bur as much Reafon to
pay Ule for that Money, as he that naot

having Land of his own, yet has Skill ini -

Husbandry, has not only reafon to Rent

K Land, but to pay Money for the Ufe of
it ; It foll \'3)

‘ ows, that Borrowing Money
upon Ufeis not only by the necellity of
Affairs, and the Conflitution of humane

Society,
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Society, unavoidable to fome Mepn, but
that alfo to receive Profit for the: Loan of
£ Money, isas equitable and lawful , as re.
- ceiving Rent for Land , and more tole:
“ ‘rable to the Borrower, notwithftanding

the Opinion of fome overdferupulous f

« ' Thisbeing fd, one W.ould ex:})é&,t'tllaf;
i therate of Inrereft fhould be the Meafire

i Purchafe, for which the Fee is Sold 5 For
- 100 L per Anmum being equal to 160/, per
w  Amwmm, and {o to perpetuity. »

- and 100 /. per dnnumbeing the Produ&, |

‘of 1000/ when Intereft isat Yo per Cent,

: Pat6perCenr. . =
* i of 2000 when Money is at § per Cent.
b " of 2500 4 when Money is at 4 per Cent.,
+ _ One would conclude, 1 fay, that Land
- fhould Sell in proportion to”Ufe, accor-
v ding to thefe fgﬂowing Rates, vz, -+ -
. i : IO Ty Y 2o IO :

(. years
¢ pur-
.Chafézr

i . Mo:n_,eyq;'.

o dsat

that neither in

i _ But Experience tel's us,

- Queen Elizaberh, nor King Fames the

4y Firlt Reigns, when Intereft was at Ten

5w of'the value of Land in‘number of years 8

.- of 1250 /. when Intereft isat:8 per Cenr. .
B of 1666 L or thereabouts, whenIntereft .

perCent. wasLand Sold for Ten 3 orwhen |

itwas at Eighth per Cent, for 12} years
purchafé, or any thing near the low rate
that high Ufe requir'd (if it were true,

that the rate-of Intereft govern'd theprice -
of Land) any more than Land,nowyields

2¢ years purchafe, becaufe a great part of
the MoniedMen wiltnow lett their Money

upon good Security at Four per Cent. Thus |
we fee in fa&t how little this Rule hasheld -~
at home ; and he that will look into Hil.

band, will find that the Purchafe of Land
was not raifed there when their Intereft fell,
"This is certain, and palt doubt, that the

{ legal Incereft can never regulate the price
of Land, fince it is plain, that the price

of Land has never changed with it in the

4 feveral Changes have been made in the

rate of Intereft by Law nor now that the

¥ rateof Intereft is by Lawthe fame through

all England, is the price of Land: ever

| Wwhere the fame, it ‘being in fome parts -
§ conftanty {old for 4 or 5 years Purchafe”
1 more than in others, Whether you or [
can tell the Reafon of this, it matters not,
to the Queltion in hand; but it being re.

ally fo, this is plain Demonftrationagaint
thofe who pretend to advance and regu-

!ate the priceof Land by a Law, concern-
Ing the fnreret of Money, i

q,;x
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But yet T will give “you fome of my

" Guefles, why the price of Land is not re-

ulated (as at firft fight it fems it thould

be) by the Intereff of Money. Why itisnot
regulated by the legal Ufe is manifeft, be.

- caufe the rate of Money does not follow

- the Standard of the Law, but the price
of the Market ; and Men not obferving
~the legal and forced, but the Natural and
- Current Intereft. of Money, regulate their

- Affairs by that; Butwhy the rate of Land
does not follow the Current Intereft of

‘Money requires a farther Confideration.

- All'Things that are Bought and Sold,
- raife and fall their price in proportion; as

there are more Buyers or Sellers: Where

are a great many Sellers to a few Buyers, §

_ there ufe what Art you will, the thing to

~ be Sold will be cheap; on the other fide,
“turn the Tables;, and raife up a great ma-

" ny Buyers for a few Sellers, and the fame
thing will immediately grow dear ;  this
Rule holds in Land as well as all other &
‘Commodities, and is the Reafon, why §
in England at the fame time, that Eand in
fome places is at feventeen or - eighteen
years purchafe, it is about others, where. §
there are profitable Manufactures at’ two
or three and twenty years Purchafe ; be-
~ caufethere (Men thriving and getting Mo- §
- ney by their Induftry, and willingto leave
LA I o their -

P (se) |
' theirEftatestotheir Children in Land, as
i the foreft, ‘and moft lafting Provifion ,
o

and not fo liable to Cafualties as Money
in untrading or unskillful Hands ) there
are many Buyers ready always to Purchafg;
but few Sellers, for the Land there-

- about being already poflefled by that fort

of Induftrious ahd Thriving Men, they
have neither need, nor will; to fell's
n {uch places of Manufa&ure, the Riches
of the one not arifing from the fquandring

§ and walte of another, (as it doth in other

places where Men live lazily upon the

- product of the Land) the Induftry of the

People bringing in increafe of Wealth
from remote Parts, makes plenty of Mo--
ney thére without the impoverifhing of
their Neighbours. And when the thriving
Tradefman has got more than he can w %

§ employ in Trade, his next Thoughts are
to look out for a Purchafe, but itmuftbe . .

a Purchafein the Neighbourhood, Where
the Eftate may be under his Eye, and
within convenient diftance, that the Care
and Pleafure of his Farm may not take
him off from' the Engagéments: of his
- Calling, nor remove his Children too far
from him, or the Trade he breeds them
upin; And-this feems to me the Reafon,
why'in places’ wherein thriving Manu-
fatures hdve erected themfclves, Land -
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~well as. other Things dear ; ple-n;y of
8]

- in proportion to - its vent, for this alone -

tity is lefs in proportion to itsvent; but in

~of that muit be allowed for in the com-

the defire of Money is conftantly, almoft

its, price, and increafes the {Cramble,
Mupply the want of it.. The leTening its
- Price, and makes an equal portion of it

- Thus it comes to. pals, that there is no
‘manner -of fettled proportion between

p;:t“:::,: e
A K E

| 1 S
the value of an- Ounce of Silver, and any
other Commodity ; for either varying
its quantity in that Country, or the Com--
modity changing its quantity in propot-
tion to its vent, their refpective values:
§ change, 7. e. lefs of one will barter for
§ more of the other; though in the ordi-
‘nary way of {peaking, ’tis ‘only faid, that.
the price of the Commodity, not of the:
Money is changed.  For example, half an

(60) .
has beetyobferved to Sell quicker, and for
more years Purchafe than in others, as a.
bout Hallifsx in the North, Taunton and
Exeter inthe Weft. = '

 This is that then which makes Land as
Buyers, - and but few Sellers 3 and {o by
the Rule of Contraries, plenty of Sellers
and few Buyers makes Land cheap.
. He that will juftly -eftimate the value

of any thing, muft confider its quantity, fometimes for a Bufhel of Wheat, fome-

, 1t : times for i, fometimes but %, &
regulates the Price; for the value of any = 8

thing, compar'd with its flf, or with a

; th - " with g it be apt to bring in to the Owner &,
ftanding Meafure, is greater, as its'quan-

ESCIC

of its own Weight per annum, or nothing

‘comparing it, or exchanging it with any

! ; § quantity of Wheat to its Vent, fuppofing.
~other, thing, the quanticy and vent too

we have {till the fame Summ of Money
putation of " their Value. - But becaufe the quantity of our Money in the King-
dom, fuppofing the quantity of Wheat;
in refpect to.its vent be the fame too, that -
makes the change in the price of Wheat;
§ forif you alter the quantity or vent on
either fide, you prefently alter the Price,
but no other way in the World. i

every where the fame, its vent varies very
lieele 5 but asies greater: fearcity enhanfés

there being nothing elfe that does eafily

quantity, therefore, always in:reafes irs

creafing or Diminifthing of any good
“guality in any Commodity that makes its
Price greater or lefs, but only as it makes

exchange for a greater of any other thing,

o

~the

ima e e s e s g i

Ounce of Silver in England, will exchange
and this it does equally, whether by Ufe.
at all 5 it being only the change of the

in the Kingdom ; or elfe the change of

For it is not the Being, Adding, _Iﬁ-j -
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- beft and moft ufeful things are commonly

quality in any thing; neither increafés its
Price, nor indeed - makes it have any Price

at all, but only as it leflens its quantity §

or increafes its verit, each of thefe in pro-

- portion to one another. What more

ufeful or neceflary things are there to the

" Being or Well-being of Men, than Air

and Water, and yet thefe have generally
no Price at-all, nor yield any Money, -
becaufe their quantity is immen(ly greater.

than their vent in. moft places of the

World; but, as foon as ever Water (for

Air ftill offers its {elf every where, withs -

out reftraint or inclofure; and: therefore

is no where of any Price) comes any §
-where to be reduced into any proportion

to its confumption, it begins prefently to

have a Price, and is fometimes fold dear-

er than Wine ; and hence it is, that the

the cheapet, 'becaufe, though their Con-,
fumption be great, yet the bounty of

Providence has made their produétion: §

large and fuitable toie.
- 2. Nor does the Adding an excellency.

-to any Commodity, raife its Price, unlefs
-+ it inereafe its Confumption.. For fuppofe

~there

Cozy - .._‘_ﬂw_’_\ . ‘ ; ;
its quantity or vent greater or lefs, in
‘proportion one to amother: This will .
«eaflly appear byTwo or Three Inftances.
1. The Being of any goed and ufeful

! there fhould be taught a way (which
}{ fhould be publithed to the knowledge of
& every one) to make a Medicine of Wheat

s

i

' alone, that fhould infallibly Cure the

K this p/ould not increafe the Price of it
| one Farthing in Twenty Buthels, becaufe

3. Neither does the Increafing of any

good quality, in any fort of things make

any fenfible-degree, be alter’d.

§ they be fewer too, or the confumption
¥ of them greater. | \

£ qualities of any fort of Commodity leflen
& its Price; which is evident in Hops, that
& are uftially deareft thofe Years they are
# worft. Bucif it happen to be a Species of

- Commodity, whole defects may be fup-
. plyed by fome other, the making of it

hinders its Vent; for if Rye fhould any
Year prove generally fmutty or grown, -
no queftion it would yield lefs. Money
than otherwife, becaufe the deficiency of
that might be, in fome meafure, made

Stome , tis certain the difcovery of this -
4 quality in that Grain, ‘would give it an
excellericy very confiderable ;. and yet

its quantity or vent would not hereby, to

it yield more ; for though Teafels be
much better this-Year than they were
# laft, they are not one jot dearer, unlefs -

4. Nor does the Leﬂ'erﬁng ‘the good :

E wore does leflen its ‘Price, becaufe it -
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~and vent is that alone which regulates and
- determines its value. S

. ble of different Rates'of Interef, -confi.

- one to another, all that is done by Inre.
‘reft is bur adding to Money by agreengene
. or publick Authority, which Naturally it

Authority fink Ufe to Four per Cenr. ’tis

%
i
CECay . Emias we

Sk T

- fures upon which all changeable Commo-
~ dities increafe or fink their price, and o

B RS e e

- lefs; it makes Money as it has the Nature.

- tity of Money will Exchange foragreater

upby Wheat and other Grain; but ifie || )
be a fort of Commodity whofe ufe no

other known thing can’ fupply, ’tis not
its being better or worfe, but its quantity

;f a_little plainer by the
1. That the Intrinfick Nattiral worth

®

To apply this now to Money as capa-

dering Money in its ‘proper ufe, as-a

Commodity paffing in exchange from yet, .

e

hath not, viz. a faculty of increafing e.

! | ftantly worth any afliened ciiantie f .
very year Six per €emr 5 now if publick A0y worth any aﬂigned quantlty of a.

‘nother.. ;

4

e

certain it diminithes ths good quality in |
Money %, but yet this making ~the
Money' of England not one Farthing
more than it was, it alters not the Mea-.

E-xchanﬁ one for another; As fippofing!
one Buthel ,of Wheat, two Bulhels of
@ Batley, 30 . of Lead, and one Ounce
g of Silver, will now in the Market be

makes not Money Exchange for lefs of
any Commodity than it would without
this alteration of its Intereft 5 but rather if §
leflening Ufe to Four per Cent. does at all )
alter the quantity of Money and makes it

| hﬂunanWould fay, that now one . Bufhel
of Wheat, two. Bufhels of Barley, 301

| would before. This Fer_hap‘s Wil'l-aﬁpeafﬂ :
fe following partici.

| ofl
i any Thing, confifts in this, that it is apg .

b wbeferviceable to the Neceffitiesor Coni|-
veniencies of human Life, and it is Nata. |
rally more worth, .as the Neceflity or|
Conveniency it fipplies is greater 3 but |

2. That there is no fi chIntnnﬁckNa—
i tural feetled value in any Thing, as to ]
make any aflighed quantity of it, con-i| -

e

- ;3. The value of any afligned quant.|
ties of two or more Commodities, argl{
pro bic & nunc, equa},«v Wheff the'y ~wilkif

§ taken one. for another, they are. then ofl] |
fl cqual worth; and our Coin being that||
§ Wwhich Englilhmen reckon by; An Eng.||

of Lead, one-Ourice of Silver, were e.
qually worth Five Shillings,

cia Commodity dearer, i e. alef quan-
quarnitity of another Commodity than it
SRS | - would

7 g
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- 4 Thealtering of thisvalue,two thingsin
refpect of oneanother, or any one fanding
common Mealure, isnot the altering of any
Irinfick value or quality in the Commo.
dity, (for mufty and fmutty Corn will

fweet at another) but the alteration of
fome proportion, the Commodity bears
lito fomething elfe. -~ - 7

*§. This proportionin all Commodities,’
whereof Money isone, is the proportion

is nothing elfe but the pafling of Com.

a greater quantity of any fpecies of Com-
it in an equat fpace of time. =~ -
6. This Ventis regulited, 7. e. made

moved outof the way and courfe of Trade;
feparated from publick Commerce ; and

yet if they. were not thereby exempred

from Trade and Sale, and did not ceafe

to be any longer Traffick, this would not

at ail make, or quicken their Vent; buc

‘ yshis‘

Sell dearer at one time than the clean and

» - in the price of their Commedities amonk
of their quantity to the Vent, which Vent  §

meodities from one- owner to another in
Exchange, and isthen called quicker,when #§  thefe ways fhut out of the Market, and no

modity is taken off from the Owners of

iquicker or flower, as greater or lefs quan- -
tities of any Saleable Commodity are re. -

no longer lic within the reach of Ex-
change. "For though any Commodity
thould fhift Hands never fo faft, and be
Exchanged from one Man to another ;-

Plate, and fome few others which wear

but this inclofing fome coniiderable. pare]

-gmer&lgUﬁ:‘, the price 15 at. the wil cf

- (é7)
this feldom or.never happening, makes
very little or no alteration : And thus tha |
Vent is altered three ways; 1. By Cond|
fumption, when the Commodicy in ied|
Ule is deftroy’d;, as” Meat, Drink, andjj -
Cloths, &vc. all that is fo confumed is
quite gone out of the Trade of the World |
2. Exportation ; and all that is o carried]]
away, is gone out of the Trade of Eng.|
land, and concerns Englifhmen no more

themfelves , than if it were cut of the
World. 3. Buying and laying up for a
Mans private Ule. For what is by any off|

longer moveable by the Hand of Comd|
merce, makes no longer any part of Mer-
chantable Ware , and 6"in refpect of
Trade, and the quantity of any Commo-|f
dity, is not more confiderablé than if i¢
were not in being. All thefe three termi-
nating at lalt in Confimption of all Com-
modities, (excepting only Jewels and

out but infenfibly ) may properiy enough| .
pals under that Name. Ingrolling toof
has fome influence on the prefent Vent,|

of any Commodity (for if the Ingrotfing]
be of all the Commodity, and it be off

F 2 - the'
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the Ingrofler) out of the free common
go'f Trade only for fome time, and after-
wards returning again to Sale, makes not
ufually fo fenfible and general an alterati.
lion in the Vent as the others do, but yet
influences the price, and the Vent more '
Jlaccording as igexteﬂds its felf to a larger
portion of the Commodity, and Hoards
ituplonger. RN
- 7. Moft other . portable Commodities
g(excepcing Jewels, Plate, ¢c.) def:apng ,
quickly in their Ufe, but Money being lefs
confumed or increafed, 7. e by f{lower
~ [/Degrees removed from, or brought into -
iy <|jthe free Commerce-of any Country, than
- |iche greateft part of other Merchandize ;-
. |land fo the proportion between its quanti-
{lty and Vent, altering flower thaninmoft -

other Commodities, itiscommonly look’d

(69) |
then the alteration of value is in the Mo-|
ney; and if at the fame time Wheat keep
- its iproport;o_yn of Vent to quantity,Money |
to Ipeak truly alters its worth, and Wheat}l
does not, though it Sell for a greatér or}
lefs price than it did before ; for Money}
being look’d upon as the ftanding meafire!
of other Commodities, Men confider and| -
fpeak of it ftill as if it were a ftanding|
meafure, though when it has varied its!

= e - .-
e

- quantity, ’tis plain it is not.

9. Buethe value or price of all Com-{
- moditles, amonglt which Money pafling}

in Trade is truly one, confifting in ‘pro-}

portion, you alter this, as you do all other§
proportions, whether vou increafe one o

leflen the other.  In ail other Commodi-|
ties, the Owners when they defign themf -
for Traffick, endeavour as much as they}

o ]

RO ot 33
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ted to it by its W

‘eight and Denomination
{lin Coinage. - -

on as a ftanding meafure to judge of the -
value of all Things; efpecially being adap-

8. Money, whilft the fume quanticy of f§  [2ton, orlaying up, which Vent is fome-|

it is pafling up and down the Kingdom

can to have them vented and gone, 7. . -
removed out of the reach of Commerce}

B T T
and Exchange, by Confumption, Expor-

times flower , and fometimes quicker ;|

Bur Money: never lying upon Peoplesf

‘Hands, or wanting Vent, (for any onelf

in Trade, is really a {tanding meafure of -
the falling and rifing value of other Things
in Reference to one another : and the al-

may part with it in Exchange when hel|
pleafes ;) the endeavour of the Publick,

i R e
= e e

| | ceration of price is crucly in them only. - § and almoftevery Body, is to keep it fromy

it |Butif you increafe or leflen the quantity - Vention o Cadpoe)2 1 10 £ECP 1t oMy

L B s ent i Traffick laca. Venting or Confuming, 7. e. Exportation]

I ll@ ‘Money current in Traffick in any Pf;C§, or Hoarding up, which is its proper Con.|

;ﬁ ‘ . - . . . eI) ‘ : - £ . : . _‘. ‘P 0"
) o : 3 mpUoiL.
! ' ' '

e 2

e & ety

e

R



(70)
fumption. The Vent of Money there-
fore being always {fufficient, or more than
enough, its quantity alone is enough to
regulate and determine its value, without

" 1o. Therefore IefremngofU/é,not ‘

'bringing one Penny. of Money more into
the Trade or Exchange of any Country,
but rather drawing it away from Trade,
and fo making it lefs, does not at all fink
{its-Value, and make it buy lefs of any
{Commiodity, but rather more. = = 7
| 1x. That which raifes the natural In-
{tereft of Money, is thefame that raifes the
Rent of Land,- (. e.) its aptnefs to brin g
in yearly to him that managesit, a great-

as a Reward to his Labour.  That which
{caufes this in Land.js the greater quantity

Vent of that particular Fruit, or the fame
quantity of Produé; in proportion to a
greater Vent of that fingle Commodity;
Ibut that which caufes encreafe of Profit to
the Borrower of Money, is the lefs quan-

or-to the Vent of all- Commoditics, taken
ftogether, &~ viceverfa, . T

CraThe

confidering any Proportion between its
'quantity and vent, as in other Commo-

er Overplus - of Income above his Rent;

of its Produé, in Proportion to the fame

|tity of Money, in proportion to Trade,

i
4

GFnona e
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~of all the:Commodities. __
- Value of Money, in exchanging for any|

| figned for that Commodity, in proportion
i to that fingle Commodity and its Vent.
- For thoughany fingle man’s Neceflity and
Want, either of Money, or any [pecies|
- of Commodity, being known, may make{
him pay dearer forMonéy, or that Com-| -
‘modity; yet this is but a particular Cafe,

-conftant'and general Rule. -

r2. 'Thenatural Value of Money, asid

(s apt to yield fuch an yearly Income by,
Inercft, depends on the whole quantity;

| of the then pafling Money of the King- |
- dom, in proportion to'the whole Trade

of the Kingdom, (4. ¢.) the general Vent
But the natural|
one Commodity, is the quantity of the
‘Trading Money of the Kingdom, de-|

that does not at the fame time alter this

13, That fuppofing Wheat a ftanding

‘Mealure, that is, That there is conftantlyf
the fame quantity of ‘it in proportion to .
its Vent, we fhail find Money to run the| .
fame Variety of Changes in its Value, as

- all other” Commodities do. o
Wheat in_England does come neareft to aj. .

ftanding Meafure, is evident, by compa- .
ring ‘Wheat with other Commodities,| ©

Money, and the yearly Income of Land

in Hen. 77.time and now. For fuppofing]y'
T Hen, 7. N. let 100 Acres of Land o]
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|former, for a Bufhel of Wheat per Acre,
.| Rack-rent, (a2 Bufhel of Wheat about that
|time being: probably fold for about 6 4.)
" {3t was then an equal Rent.  If therefore

|'tis certain 'that he that paid 6 4. per Acre,
- |Wwould pay now o s. per An. and he that
{paid a Bufhel of Wheat per Acre, would

pay about 25 I per An. which would 'be
near about the yearly Value of the Land,
Jwere it to be let now. The reafon where-
- jof is this, That there being ten times as

much Silver now in ‘the World, (the Di-

|the Plenty ) as there was then, it is .2 lefs

fince ; which, of 3ll other Commodities,
Wheat is likelieft to do. * Forin England,
and this part of the World, Wheat being

b3

by chance; but as the Farmers fow more
| or lefs of it, which they endeavour to

proportion, as near as can be guefléd, fo
~Ithe Confumption, abitra:

&ing the Over-

o

A, for 6 d. per An, per Acre, RaCkére.nti /
|{and to B. another 100 Acres of Land, of
gc {ame Soil and yearly worth with the §

| thefe Leafes were for years yet to come,

worth now than it was at that time ; that  §
1s, it will exchange for ;2 lefs of any Com- §
{modity now, which bears the fame Pro. 8
portion to its Vent as it did 200 years B

the conltant and moft general Food, not - §
| altering with the Fafhion, not growing §

- plus

| - (13) |
plus of the precedent year in their Prow:
vifion for the next; and wvice ver(2, it muft
needs fall out thatit keeps the neareft Pro.|
portion to its Confumption,(which ismore| ~ -
ftudied and defigned in ,t-'ili,s than ether!

Commodities) of any thing, if you takei .
itfor 7 or 20 years together; though/
| perhapsthe Plenty orScarcity of one year,|

caufed by the Accidents - of the Seafon, |
may very much vary it from the imme-| -

§ diarely precedent,” or the following.
. Wheat therefore, in this™ part of the
| World, (‘and that Grain which is'the con-|

ftant general Food ofany other Country )|
is the fitteft Meafure to judge of the al.:

foc ' . ‘terd Value of things in any long trag|:
|feovery of the- el Indies having made- § of Time: And therefore ‘Wheat here,|

Rice in Turkey, &rc. is the fitteft thing to

referve a Rent in, which is defigned to
B De conftantly the fame for all future Ages.
§ But Money is the beft Meafire of the al-}
ter'd Value of things ina few years; be.|
caufe its Vent is the fame, and its quanti}’

ty alters flowly. But Wheat, or any other| -

Grain, cannot ferve inftead of Money';| - |
becaufe of its Bulkinefs ‘and too quick

Change of its quantity ; Forhad IaBond,i:
to-pay me oo Buthels of Wheat next|

 year, it mighe bel Lofs or Gain to mes|

L

too great an Inequality and Uncertainty |,

to be ventur'd in Trade, befides the dit|

ferent’
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~ as conftantly encreafing with the Plenty

Yy

%ferent Goodnefs of '\fever,al" (Parcels ~ of

Wheat in the fame year.

14, That fuppofing any Ifland feparate
- from the Commerce of the reft of Man.
_ kind, if Gold and Silver, or whatever
~ elfe, ({oit be lating ) be “their Money,

if they have but a'certain quantity of it,

~ and can get no more, that will be a fteads
" ftanding Meafure of the Value of all 4.
ther things. .~ ~ "

o 15. That if in any Country the'y; ufe |

- for Money any lafting Material, whereof
- thers is not any more to be got, and fo
cannot be encreas’d, or being of no other

“ufe, the reft of the World does not value
- it, and fo it is not like to be diminifhed;' :

 this alfo would be a fteady ftanding Mea-

- fure of the Value of other Commodities:

16, That in a' Country where they
- had fuch a ftanding Mealure, any quan.

- tity of that Money ( ifit were but fo [§
- much that every body might have fome )

~would ferve to drive any proportion of
_T'rade, whether more or lefs, there being

. Counters enough to reckon by, and the Hand ufes mad the {am
B terials with their Neighbours, any quan.

- Value of the Pledges being {till fufficient,

-of the Commodity. But thefe three lait,
- being . built on Suppofitions that are not
-like to be found in the Pracice of Man.

- kind, fince Navigation and Commerce |

have

3;@;»—*47"_ - - ( 7 5 ) )

have brought all parts acquainted with

! Gold and Silver Money into all Trading

| give us fome light into the hature of Mo-

i of Traffick, though it be certain, That
B that part of the World, which bred moft

b of our Gold and Silver, ufed leaft of it
R in exchange, and ufed it not for Money.
| 17 That therefore in any Country
| that hath Commerce with the reft of the

f World, it is almoft impoflible now to be
g without the ufe of Silver Coin, and hav.
§ ing Money of that, and Accounts kept
in fuch Money, it is impofible to have -
f any ftanding, unalterable meafure of the
8 value of things ; for whilft the Mines
E (ipply to Mankind diore than waftes and
B confumes in its ufe, the quantity of it will

Commodities, and its value lefs.

Commerce with the reft of the World,
and ufes Money-made of the {ame Ma.-

tity of that Money will not férve to drive
any ~ quantity of  Trade, but that
there muft be a. certain proporti.

fon whereof is this, becaufe to keep your
o - o Trase

¢ one another, and introduced the ufe of,
|| parts of the World ; they ferve rather to

 ney, than to teach here a new Meafire -

daily grow. greater in refpect of other

18, That in a Country that h,ad‘liOpCI‘l, |

on between Money and Trade : The tea-

A
i

il '
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Trade going without lofs, your Comodi. H
ties amonglt you, muft keep an equal, or, i
at leaft, near the Price of the fame Species i

tries, which they cannot do, if your M. |
ney be far lef than in other Countries;

be fold very cheap, or a great.part of

- confequently low Value of Money makes
them at in another Country 5 for the

tity of all the Money in the' World, in

in that Country, in proportion to- the
prefent Trade : Suppoling then, that we
“had now in England but half as much Me-

had fiill’as much yearly Produét of Com- |
-modities, as many hands to Work them, |
and as many Brokers to 'difperfe them as |
before, and that the reft of the World
we Trade with, had as much Money as |
they had before (for ds likely they fhould }
‘have more by our Moiety fhared amongft }

4
3

- them) ’tis certain, that ™ either half our |
SR - - Rents
' . o ?‘gﬁ

i
4
g
21
i
0

| of Nacive for Forcign Commodities,

&
s
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i

- (77) |
Rents fhould not be paid, half our Com.
modities not vented, and half our Labour-
ers not imployed, and {o half the Trede

zAll, fiear the Lrice ol tn Eo = A be clearly loft, or elfe that every one of
of Commodities in the Neighbour Coun. 1 oo mg’ﬁ receive bur half the Money
&1 for their Commodities tg?d Labour they
g oy e e B 10 \OUI} ' did before, and but half {o much as our
for then, either your Commodities muft | Neighbours g o receive for th; é%mc La-
i R o2y e “ I bour, and fame natural Produ& at the-
your Trade muft ftand ffill 5 there not .| 20 > =7 (2 MEATER A0 He
being Morey enough 1{?1 tllé'C'oiinfg'y' o ' fame time, which, though it will make

pay for them (in their fhifting of hands) | , s i1l have N eon.
“atthat high price which the Plenty, and | amongft us, yet it will have thefe ill con-

no {carcity of our Nativé Commodities

fequences. -~
1. It will make our Native Commo-

B et ooy Y 4 dities vent very cheap.
value of Money in general is the quan. dicigs vene very cheap

2. It will make all Foreign Commo-

PfObeﬁidiI‘".tO"ﬂall,’tliéx:Tréde s but the v i ,:f dities' very dear, hoth- which will keep
lue of Money in any one Country, isthe |
. prelent “quantity of “the” Cuirrent Money |

us Poor : For the Merchant making Sil-
ver and Gold his meafure, and confider-
ing what the Foreign Commodity cofts
him (4. e. how many Ounces of Silver)
in ‘the Country where Money is more

ney as we had Seven years ago, and yet | LCnY» /e Cheaper, and confidering

too how many Ounces of Silver it will
yield him+in another Country, will not
part with it here, but for the fame quan. -
tity of Silver, or as much as that Silver
will buy here of our Commodity, which
will be a gréat deal more than in ano-
ther place; fo that in all our exchange
we

iy
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- pay double the Value that any other
Couptry does, where Money is in great.

“er plenty : This indeed will make adear.

nefs, and, in time, a {earcity of Foreign
‘Commodities ; which is not the worft
- mnconveniency that it brings upon us, fip.

7 () |
% change) the over-ballance of the Trade

i
i

pofing them not abfolutely neceffary : but

3. It endangers the drawing” away
our Peaple, both Handicrafts, Mariners,

and Soldiers, who are apt to go where |

their Pay is beft ; which will always be
where there is greateft plenty of Money,
‘and, in time of War, mufl needs bring

great diftrefs.

19. Upon this meafure too it is, Th_aé.

the variation of exchange of Money, bs.
tween feveral Countries, does fomewhat
depend; for it is certain, that one Ounce
of Silver is always of equal value to
another Ounce of  Silver confidered
in its Intrinfick worth, or in  reference
 to the univerfal Trade of the World; bue
‘tis not of the fame value at the fametime,
m feveral parts of the World, but is of
moit worth in that Country where there
is the leaft Money, in proportion to its
Irade 5 and therefore Men may. afford
to give 20 Qunces of Silver in one place,
to receive 18 or 19 Ounces of Siiver in
‘another : But thisis \not all to this then,

- (o find out the alteration of ‘the ex.

change)

4 mult be taken into comfideration ; and

thefe two together regulate the exchange

§ in all the Commerce of the World, and,
in both the increafe of the exchange (i.e.
receiving a greater quantity of Silver (for

that is the meafure, let the Coin or the

denomination be what it will) in one

Country for a lefs quantity of Silver paid -

in another Country ) depends upon one -

# and the fame thing, v the greater
Plenty of Money in one’ Country than
inthe other, only with this difference,
that where the over-ballance of Trade rai-

fes the exchange above the Par, there it

is the' plenty of Money which private
‘Merchants have ‘in one Gountry, which
they defire to remove into another: But

§-where the Riches of the Country raifes
f the exchange above the Par, there it'is

the plenty of the Money in the whole
Country. - In one, the Merchant has more

| Money (or Debts, whichisall one) in a

Foreign Country than his Trade there

| will imploy, and fo is willing co allow

upon exchange to him abroad, that fhall

pay him ready Money at home, 1, 2, 35
. per Cent, more or lefs, proportionably

as his or his Countrymens plenty of rea-

dy Money abroad, the dangg:rv of leaving

it there, ‘or the difficulty of bringing it

home
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~home in Specie, and his prefent need of

Money at home is greater or lefi.
In the other,
more Money

than can well be imploy’d
in the Trade

- Par.

For, fuppofirig the ballarice of Trade |
to be equal between England and Holland, | |
- greater |
plenty of Money than in Englond, (which
will appear bl}; the lownefs of the Natio -

a

but that there be in Holland a

nal Ufe in Holland, and the heighth of the

National Ufe in England ; and alfo by the
dearnefs of Food: and Labour in general
of it in

- in Holland, and the cheapnefs of 2
in Holland;
which the greater advantage he could-

make of it in England, either by Ufe or

- Purchafe, tempts him to transfer into Engs

 Jand, tis"probable he will give as much
to a Merchant in Holand to pay him
10000l in England, as the enfurance of

that time between Hollan and England is
worth 5 which, if it be in a

his Venture, if he carry it in Specie, wilk

be gx'e;ltcr ;-and, upon this ground, per- i
o . " hapsy

the whole Cowntry has

¢ thereof, or at leaft, the pro.:
- portion of the Money to the Trade s
- greater than in the Neighbouring Coun. " '
- tty, where the exchange is below the

where the Exportation of Bullion is Pro-
“hibited, he muft pay the mtore, becaufe

| haps the Prohibiting the Exportatiofr of

| Money out of England, under Penalties;
may be of fome ule, by making the raté
¥ of the exchange greater upon thofe Coun:
{ tries who Import upon us more than they

| Export in Commodities ,, and {o retain
| fome part of the Money which their over-

' ballance - of Trade - would  cairy away

| from us, though, after all, if we are over-
 ballanc’d in Trade it muft go. ~ o
4§~ But, fince the Holland Merchant can.

§ not receive NL-’s 100004 in Money in -
| Holland, and pay him 10000/, in England;;
 unlefs his- over-ballance of Trade make-
Englifh-Men. indebted to him roooe/, i
Money, which he is not like to take i -

§ of Trade is that which chiefly raifes the
‘exchange in any’ Country, and that plen-
of Money in any Country does it only
gr {fo' much of the Money as is t_ransfe:r’d |
either to be let out to'UJé, or to be {pent’
4 there ; and though lending to Foreigners,
(] upon Ufe, doth not at all alter the bals -

O S——

1 yet it does altér the exchange beeween
- 1 thofe Countries for fo much as 1s lent upont

s Ufe, by not calling away the Money that

| fhould follow the over-ballance of Trade,

| | butletting it reft there, asif it were accoun

| tedfor 5 all one as if the ballance of Trade
S @ . viers

{ Commodity. I think the overballance

~ I lance of Trade between thofe Countries, .

B



" were for fo much altered: But this being %
not much in comparifon of the general
Traffick between two Nations, or at leaft -

. varying flower, the Merchant too regu-

* lating the exchange, and not the Uturer.
1 fuppofe 4t is the prefent ballance of | purcha
| ] , 1} Price of Land, as of other things, de-
ately and chiefly depends, unlefs fome
accident fhall make ‘a great deal of Mo-
ney be remitted at the {ame time, from

Trade, on which the exchange immedi.

“otie place to another, which will for that
timeraife the exchange all one.as an over-
~ ballance of Trade; and indeed, when exa-

. To be able to eftimate the Par with

“teflary to know: the intrinfick value; 7 .
- charge the Bill of Exchange.

 omof fMo;z‘e].,' ‘I'-'kbeg ‘_ }!our'Pardon , hoping
that thefe Particulars will afford fome light

o cur prefent fubject.

~ To return to the Price of Land, by °
which has been abovefaid, it is evident,

————— ”'"'”wa—”wwv(‘x—g'v) Y e LR TR ey s

does 'not_prefently. 6 fink its Valie, i

refpe@ of Land, that X part more is re-

quird in exchange : that is, That falling
of Intereft from Six to Foiir, will not
raife Land from Twenty to Thirty years
purchafe. The raifing and falling of the

pends much o the quantity of Land, fet.
to Sale, compat’d with the quantity of

1 Money defign’d for that Traffick; or-
-4 which amounts to the fame thing, upon
-§ the number of Buyers and Sellers, for
. _ _ | where there are many Sellers and few
min'd is generally very little different fromit. -,

Purchafers, though Intereft be leflened,

- Land will be cheap, as I have already
the rifé-and fall of the exchange, itis ne- .| fhew’d. At leaft, this is eertain, That
ry | making a Law to reduce Intereff, will
~ how much Silver is in thé Coins of the =
~ two Countries, by which youreckonand |

not raifé the Price of Lands: It willonly,
by driving it more into the Bankers

| | hands, leave the Country barer of Mo- -
~ Sir, IfI have been led a little too far '

- from one thing to ancther, in the confiderari- .

§ bout London, thould be accidently raifed,
~that of remoter Countries Wwould there-
by have fewer Purchafers, 4and at lower

Rates.’

 This being {0, that the low rate of

4 Land depends much on the great number

- That the Years purchafe of Land do not -

increafe with the fall of Intereft, and

- .the abating that good'quality in Money *

~ of yielding yearly Six: per Cest. to- Fgm‘a
TR © - doss

of Sellers in proportion to Purchafers, the
next thing to be inquird into, is, What
makes plenty of Sellers? and to that the
Anfwer is obvious, general il Husbandry;
R Gz and
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and the confequence of it Debts.  Ifa
negleét of Government and Religion, il

- Examples, and depraved Education, have

introduced Debauchery;and Art or Chance-:
has made it fafhionable for Men to live

beyond their Eftates, Debts will increafe
- and multiply, and draw with them a ne-
ceflity on Men, firft of Incumbring, and |

then Selling their Eftates ; This is gene~
rally the caufe why Men part with their

‘Land: And I think there is fcarce one of

an hundred that thinks of Selling his Pa-

~ trimony till Mortgages have pretty  well
- Eat into the Freehold ; and. the weight of
growing Debts force a Man, whether he

will or no, out of his Pofleflions. When'

almoft is theresever a clear and unincum- .

bred  Eftate fer to Sale ? *Tis feldom a
thriving Man turns his Land into Money
to make the greater advantage.  The
Examples of it are {0 rare, that they are.

fcarce of any Confideration in the number

of Sellers. s o
This I think may be the Reafon, why
in Queen Elizaberk’s days (when Sobriety,

‘Frugality, and Induftry, broughtin daiy

Increafe, to the growing Wealth of the
Kingdom) Land kept up its price, and

- Soid for more years Purchafe than corre- |
 dponded to the Intereft of Money, then
~ bufily imploy’d in a thriving Trade,which

- made

q (85)
- made the natural Interef much higher
| than itis now, aswell as the Parliament
| then fét it higher by Law. RN
‘1 On_the contrary fide,  what makes
| fearcity of Purchafers ; r. Thefame Rea- -
fon, Il Husbandry 3 When the Tradefman

<3

i

lives up to the height of his Income, ‘and

{ the vanity of Expences either drains. the
{ Merchants Coffers, or keeps them from
| over-flowing; ‘he feldom 'thinks of Pur-
-{ chafing : Buying of Land is the refult of-
| afill and fatated Gain,and MeninTrade -
i Lldom' think of laying out- their Money

~

-4 upon Land, till their profit has brought -

1 them in more than their Trade can: well

| employ; and their idle Bags cambring
| thetr counting Houfes, put them upon
| emptying them on a purchafe. 2. Another -
*| Thing that makes a {carcity of Buyers of
| Land,are doubtful and ill “Titles, ‘where
j thefe are frequent and facal, one can no

ihore expect, that Men who have Money,

4 thould be forwardto Purchafe, than Ships

| tichly laden to venture themfelvesamongft
31 Rocks- and Quickfands. *Tis no wonder
| fuch Seas fhould not be¢ much frequented
-4 Where the Examples, and remains of dail

{ Wrecks, fhew the folly and hazard of the
venture, in the number of thofe whohave

' Mifcarried. - 3. A generaldecay of Trad:
| difcourages Men from Purchafing, for this

3
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“threatens an Univerfal Poverty , whichis |
fure to fall firft and heavieft upon Land, |
. The Merchant who furnifhes the impro. §
yident Landholder, will not fail to have §
- Money for his Wares with Gain, whether |

~ the Kingdom get by his Trade orno, and
~he will keep his Money rather employ’d

~ that makes the Kir;gdom poor) than layit §

out in Land, whofe Rents he fees finking,
-and forefees by the courfe of Trade, i

likely to continue on to do fo. When a :
Nﬁmuoln 1s running to decay and ruine, the |
Merchant and Monied Man,do what you - 7 - T Y et T e nlk
can, will be firre to ftarve laft : Obferveit | their great Fund is in Land, for the moft
where you will, the decays that come |
“tipon, ahd bring fo Ruine any Counttys | Government fapports it f2If on : Nay,
oy y | pon the Landj 4 oerhaps it will be found, that thofe Taxes,
- and though the Country Gentleman, (who § o |
~ ulually fecurely relies upon o much ayear §
~ as was given 1n at his Marriage Settle. §
ment, and thinks his Land an unmoveable §
-Fund for fuch an Income) be notvery for- §
ward tO_tlglnkva ; yet this neverthelefs is §
- an undoubted truth, that heis morecon- | .: ¢ 5 ya . oo ViR onf ofhie
cern’din Trade,and oughttotakea greater | fo much Money going vifibly out of his
care that it be well mﬁmg’d and gp‘refer'. 1 Pocket; and therefore a5 an eafc to him.
‘are tal wvel Hdlldga ana prelet= 1 felf, che Landholder is always forward ta
ved than even the Merchant himfelf; for § 1.7 Ladholde < But if he Wi .
 he will certainly find, that when a decay | through.y confider it, and examine the -
- of Trade has carried away ong part ofouryg &7 TR g '

Money i1

.
e
1
S

Money out of the Kingdom, and the other -

is kept in the Merchant and Tradefmans
Hands, . that no Laws he can make, nor
mongft our felves, will bring it back to
him again: But his Rents will fall, " and his

| ‘Income every day leffen, till general In.

~in"Trade, which brings him in profi, duftry, and Frugality, join'd to a well

(for the Merchant may get by a Trade |

orderd Trade, fhall reftore to the
Cingdom the Riches and Wealth it had

formerly. R
- This by the way, if well confider'd,

might let us fee, that Taxes, however cons

‘trived, and out of whofé Hand foever im-
mediately taken, doin a Country, where

part terminateupon Land. Whatfoever the
People is chiefly maintained by, that the

which feem leaft to affect Land, will
moft {urely of all other, fall the Rentsy
which isan evil the hardeft to be recove-
red, for Rents once fallen are not eafily.
raifed again. A Zax laid upon Land
feems hard to the Landholder, becaufe it

lay it upon Commodities: But if he will



 Effe@ts, he will find he Buys this feming |

~ the prefent State of Affairs in England,
- that the Rents of England are Twelve

S e TR

to the King or his Landlord, or  or &

5.1 .

~Eafe at a very dear rate, and though'he 1§ ormnone atall to the King; the Cafeis all -
- pays not this Tax immediately out of his §
~ ownPurfe, yet there will be more w_anting

there . at the end of the year than that-
comes to, with the leffening of his Rents,
which isa fettled and lafting evil, that will
ftick upon him beyond the prefent Pay-
ment. . o
~ To make this clear, let us fuppofe in

Millions, and that the Charge and NecefZ

fities of the Government requires a fupply the College Tenant pays for it to the Col- .

of Three Millions from the Parliament,
which is laidon Land ; Here is onefourth
part of his yearly Income goes immedi- '§ ¢ ‘
ately out of the Landlords and Landhol- § this Alteration in the leaft, nor finds a_

ders Pocket: This is a Burthen very aptto  § Reafon to have his Rent abated, becanfe
§ a greater part of it is diverted from his -

be felt, he readily perceives what goesthus

one to him what hand receives his Rent,
when due; {o Trade flourifhes, and his
Commodities go off well, he will be able

to pay his Rent on. - This leffens not any
‘more the Value of his Farm, than an high-
or a low chief Rent does, paid out of it
to the Lord of the Fee; and the Tenant’s
Bargain and Profit is the fame, whether
the Land be charg’d or not charg’d with
an Annuity payable to another Man. 'We -
fee this in College Leafes, where though -

lege fome years five times as much as he
does others, upon the varying Rate of -
Corn, yet the Under Tenant feels not

nnnn

Landlord. Al this is but changing the ¥
hand that reccives the Rent, withoutany . #
inflyenice at all upon the yearly Value of
the Eftate; which will not be let for ong: - =
~ Penny more or lefs to the Renter, how..
‘ever, or amongft whomfoever, the Renc -~ =~ U
 he pays, be divided. - From henceitise- =~
vident, That Zaxes laid on Land donot. 3

~out'of his Eftate; "who acually pays the
Money oyt of his Pocket, or finds it de-
ducted out- of his Rent at Quarter-day for
‘Taxes ; but though this be 'a Quarter of

- his yearly Income, and out of an Eftate
of Four Hundred poundsa year,the publick
Tax now openly takesaway Onehundred; = |

., Yet this influences not at all the yearly
Rent of the Land, which the Rackrenter

o under Tenant pays; it being the fame = §
thing to him, whether he paysallhisRent ¢
el 0y T r ‘g ¥ ’ D s . to

-~ a Vg e B S .
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in the leaft makeRentsfall. . - -
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"But fuppofe, to fhift off the Burthen
from the Land, fome Country Gentlemen, .
fhould think fit to raife thefe three Mil-
‘tions upon Commodities, to let the Land

o free. Firft, it is tobe confidered, That

fince the publick Wants require three Mil.

lions; (for that wefuppos'dfor Argument.
fake; let it be three Millions, or one.

" Million, that’s all one;) and fo much
~muft go into the King’s Coffers; or elfe
" the Neceflities of the Government will not

‘be fupplied; That for raifing thefe three

~ Millions on Commodities, -and bringing
- {o-much into the Kachequer, there mult

go a great deal more than three Millions:

* out of the Subjeéts Pockets: For a, Tax-
~of that nature cannot be levied by Offi- -
cers, to watch every flittle Rivulet of
Trade, without a great Charge, efpecial-
ly at firft trial. - But fuppofing no :more
~ Chargein raifing it, than of a Land Tax,
- and that there are only 3 Millions ‘to be:

‘paid, tis evident that to do this out of

- Commodities, they muft to the Confu-
~ mer be raifed £ in'their Price; fo thate-
~ very thing, to him that ufes it, muft be §.

dearer. ~ Let us.{fee now who at long run.

 muft pay this £ and where it will light. |

*Tis plajn, the Merchant and Broker, nei-.

 ther will nor can; for if he pays § more
- for Commodities than he did, he will fell

| them

« his product Sells dearer by reafon of the

(91 ) |
them at a Price proportionably ' raifed.

The poor Labourer and Handicrafifman.
cannot; for he juft lives from hand to’
mouth already, and all his Food, Cleath-

ing and Utenlils, cofting % more than the

did before ; either his Wages muft rife .

with the Price of things, to make him live,
or elle, not being able to maintain him-
felf and Family by his Labour, he comes

encreasd Rates of things, the Farmer,

- who pays } more for Wages, as well as
- all other things, whiPft he fells his Corn

and. Wool, either at the fame rate, or
lower, at the Market, (fince the Tax laid

muft either have his Rent abated, or elfe

Debt; and{othe yearly Value of the Land

~ is brought down; and who then pays the
Tax at the years end, but the Landlord;

when the Tenant, not able to raife his
Rent by his Commodities, either runs
away in his Landlords Debt, or cannot
be continued in the Farm without abate-

creafe of the Labourers Wages, “and yet

Tax

“to the Parifh ; and then the Land bears -
the Burthen a heavier way. If the Labou-
- rer’s Wages be rais’d in proportion to the

break and run.away in his Landlord’s

~ment of Rent? For when the yearly
- charge in his Farm is greater by the in-

* pponrit makes People lefs forward to-buy) - .
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Tax laid on his Commodities; How will

the Farmer be able to make up his Rent
at Quarter Day ? For this may be worth
our Notice, that any Tax laid on Foreign
Commodities in England, raifes its price,

and makes the Importer get more for his -

Commodity ; But on the contrary,a Tax

laid on your ‘Native Produc, and home
made Commodities, leflens their price,
“and makes them yield lefs  to the firlt

Seller. . % o
The Reafon whereof is plain. For the
Merchant Importing no Commodity but
~what the neceffity, or fafhionable Wan-
- tonnefs of your People gives him Vent for,

will not only proportion his Gain, to the

Coft and Rifque he has been at before

Landing, bur will expe& profit of  his

‘Money paid here ; for any Tax laid
‘onit; and take advantage from thence
- to raife his price above what his Tax
comesto; and if hecannot do thathewill &

Lrade no more in that Commodity. For

it being not the Produét of his Farm, heis

not tied to bring it to- Market, if he finds
its price not anfwer = his ‘Expectation

there, but turns himfelf to other Wares,
‘which hefinds your Markets take off better.
A Merchant will never continue to Trade

in Wares, which the change of Fafhion,

~ or humour amongft your People, have -
SO L 0 made

made lefs vendible, though he may be
fometimes caught by a fudden alteration.:
But that feldom happens in the courfe of

Trade, {o as to influence the great bulk
B of it: For things of Neceflity muft ftill
§ - behad, and things of Fathion will be had

as long:as' Men have Money or Credit,
whatever. rates they coft, and the rather
becaufe they are dear; For it being Va..
nity. not Ulfe that makes the Expenfive:
Fathions of your people, the Emulation
is, who fhall have the fineft, that is the
deareft things, not the moft convenient

8 or ufeful. How many things do we value
& and buy, becaufe they come at dear rates

from Fapan and China, which if they were
our own Manufacture or Produ®,".to be

~had common and for a Httle Money,
{ would be contemned and negleGted?

Have net feveral of our own Commodi-

§  ties offered to fale at reafonable Ratesbeen

defpifed, and the very fame eagerly
bought and brag'd of when fold for French
at a double Price? You muft not think

§ therefore that the raifing their Price

will leflen the vent of fafhionable

Foreign Commodities amongft you, as’ -
long as Men have any ‘way to . pur.

chafe them, but rather. increafe it

‘  . | Frencb Z’Viﬁe _is ibeC_OlnG a MOdiﬂl - Drmk
 amonglt us, and a manis afham'd to En.

tereain
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tertain his Friend, or almoft to Dine himi.

felf without it.  The Price is in the Me. -

mory of Man rais’d from 64. to 2 5. and

- does this hinder the drinking of it 2 -No,

the quite contrary, a Man’s way of Li-
ving is commended, becaufe he will give
any rate for it; and a Man will give any

‘rate rather than pafs for a poor Wretch,

or Penurious Curmudgeon that is not able
or knows not how to live well nor ufe his

‘Friends civilly. Fafhionis for the moft

ﬁm nothing ~ but * the Oftentation of

iches, and therefore the high price of

what ferves to that, rather increafes than

~ leffens its vent: The conteft and glory is

in the Expence, not the Ufefulnefs of it,
and People are then thought and faid to

o live well, when they can make a thew of

rare and foreign things, and fuch as their

- Neighbours cannot go to the Price of.
~ Thus we fee how Foreign Commodi-
 ties fall not in their price by Taxes laid on
- them, becaufe the Merchant is not ne:

eeffitated to bring to your Market any

‘but Fafhionable Commodities, and thofe
~ go off thebetter for their high rate: But
‘on the eontrary your Landlord being for-

ced tobring his Commodities to Market,

- fuch as his Land and Induftry affords
them, common and known things, muft
- fell them there at fuch price as he can g.let«. :

A

A S e

- This the buyer knows ; and thefe. home.

bred Commodities being feldom the Fa-
vourites of your People, or any farther
acceptable than as great conveniency re-
commends them to the Vulgar or Down-
right neceflity to all. As{oon as a Tax

is laid on them, every one makes as fpa,

1ing a ufe of them as he can, that he may
fave his Money for other neceffary or cre.
ditable Expences, whereby the price they
yield the firft feller is mightily abated,

and 1o the yearly value of the Land which
-produces them leflen’d too:

~If therefore the laying of Taxes | uﬁbffl

- Commodities does, as it isevident, affe&

the Land that is out at Rack-rent, it is
plain it does equally affe all the other
Land in Ewngland too, and the Gent. will,

bur the worft way, increafe their ownt

Charges; that is by leflening their Yearly
Value of their Eftates, if they hope toeafe

their Land by charging Commodities. It =~
s in vain in a Country whofé great Fund.
1s Land, to hope to lay the publick charge
- of the Government ‘on any thing j'-eI%e, ”
there at laft it will terminate, The Mer-
- ¢hant (do what you can) will not bear itz -
- the Labourer cannot, and therefore the
- Landholder muft ; and whether he were
“belt do ir, by laying it direétly where it,
will at laft fextle, or by letting it come to

- hiny

e e
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~him by the finking of his Rents, which |
when they are once fallen every one
knows are not eafily raifed again, let
“him confider. . .
 Holland is brought-as an inftance of
laying the Charge of the publique upon
e."[{ade, and ’tis poffible (excepting fome = |
few {mall Free Towns) the only placein  §
the World thatcould be brought to favour _ ;
this way. Buc yet when examin'd will bé & Land moré than Trade, what they make
found to fhew the quite contrary, andbe  § clear of their Revenues, and whether the
‘aclear: proof, that lay the Taxes how = [§ Country Genttlemen there grow rich on
you willl, Land every wherein proportion # their Land, whillt the Meérchant having
bears ‘the greater fhare of the burthen, i ’ )
-The publick Charge of the Government; verith’d? On the contrary.Guelderland is {o
i, ’tis faid in the Unired Provinces, laid ~ § low and out of Cafh, that Amfterdam has
~on Trade, I grant it is, the greateft pary § been fain for many years to lay down the
‘of it ; ‘But is the Land Excus’d or Easd - |

by it? By no means, but on the contrary
{10 loaded, that in many places 1, inothers |
% inothers § of the Yearly value does not.
“come into the owners Pocket: and if I
- have not been mifinformed, the Land in
fome places will not pay the Taxes; fo
- that we may fay, that the Charge of the

Governtiient came - not upon: Commodi- - grows .richeft the Land-holder or the
-« ties till the Land could not bear it. The § Trader > Which  of them is pinch’d,

“burthenunavoidably fettles uponthe Land - || and wants Money moft 2 A Country
firft, and when it has prefled it {o that it may thrive, the Country Gentleman grow
can yield no more, Trade muft be bronght rich, and his Rents increafe (for fo ithas

what a fhare of the publick charges of the
Government is fupported by the Trade of
~ Amfterdam alone, as I remember the ,3¢ ;

but are the Lands of Guelderland easd by

pay the Taxes of Guelderland too. ‘;
§  Struggle and contrive as you will, lay
4 your Taxes as'you pleafe, the Merchants
| and Traders will fhift it off from their

where Trade is o loaded, who, T pray,

- in aid to helpto fupport the Government 1§ been here) whillt the Land is Taxed :
T e | T T TH - Bar

B Co7)
|| rather thanlet all fink : but the firft firefs

is always upon Land, and as far as that

will reach it is unavoidably carried, lay

our - Taxes how you will. “Tis known -

it? Let any one {ée in that Country of

the Taxes laid on his Comimerce is impo-

Taxes for them, which is, in effett, td'

own' gain, bear the leaft part of i,
and grow poor laft.  In Holland it felf,
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‘But I challenge any one to fhew me 5
Country wherein there is any confidera-

ble publick charge raifed, where the Land %

does not moft fenfibly feel it, and in pro. §
portion bear much the greater part of it.
~ We muft not therefore impute the fal- §
~ling of the Rents, or price of Land to high
Intereft @ Nor if ill Husbandry has wafted
our Riches hope by fuch kind of Laws to
raife them to their former value, I hum.-
bly conceive we fhall in vain endeavour

it by the fall of Intereff. The number of §

- Buyers muft be increafed and Sellers lef- H
fen'd, which muft be done by other ways
than regulating of Intereff, or elfe the !
Landed man will neither find Chapmen |
“for hisLand, nor for the Corn that grow
on it at the rate he defires, =~
~But could an A¢t of Parliament, bring |
down Intereff to 4 per Cent. and the low-
“ering of that immediately raife the Pur-|
~chafers Fine from 20 to 2§ Years pur-
- chafe; yet it may be doubted, whether
- this be fit to be made into a Law, becauft
it would be of no advantage to the King- §
" dom. For what profit would it be§
- to the Nation to make a Law, that hel
- who fells Land fhould inftead of 4 have
§ hundred pounds of the Purcharfer. This §
indeed a little alters the diftribution of the |
Money we - have amongft us Englithme

. v

~ herej

~(99)

here at home, but neither helps to conti--
nue what we have, nor brings in more
from abroad; which being the oaly con-

cernment of the Kingdom, "in reference
to its Wealth, is apt to be fuppofed by us
without doorsto be the only care of a

Parliament :  For it matters not fo it be
here amongft us, whether it be in Thomas

or Richards hands, provided it be {fo or-

dered, that whoever has it may be encou-
raged to let it go into the current of
Trade, for the improvement of the gene-

fal ftock and wealth of the Nation. =
As this Increafe of the Fine in thepur-

chafe of Land is not an advantage to the

Kingdom, fo neither is.it to the Land-
holder, who is the perfon that bearing the

greateft part of the burthens of the King:
dom, qught, I think, to have the greateft
care taken of him, and enjoy as many
- Privileges and as much Wealth, as the fa-

vour of the Law can (with regard to the
Publick-weal) confer upon him. But pray
Conﬁc’fer, to raile the Years purchafe in
buying of Land gives the advantage not
to the Landholder, but to him that ceafes
to befo. - He that has no longer the Land
has the more Money, and he who hasthe

Land is the poorer.” The true advantage
‘of the Landholder is, that his Corn, Fleih,
and Weol, fell better, and jield a greater
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“price; this indeed is a profit that benefits
the owner of the Land and goes along
with it; itis this alone raifes the Rentand
makes the Pofleflor richer; and this can
- only be done by increafing our Wealth,
‘and drawing more Money into England,
which the f ,

(if it could effect it) raifing the purchafe
of Land is {6 far from doing, thac it does:
vifibly and dire@ly one way hinder our
increafe of Wealh, that is, by hindering
Foreigners to come here and buy Land,
—and fgtde amongft us. Whereby we have
this double lofs; ~ Firft we lofe their Per-
{ons, increafe of people being. the increafs
~both of firength and riches ¢ Secondiy
. we lofe fo much Money. For though
- Whatever an Englifiman gives to another
“for Land, though raifed to 40 Years pur-
chafe, be not one farthing advantage to
 the Kingdom, yet whatever a Foreigner,
- who purchafes Land here, gives for it, is
1o much every farthing clear gain to the
Nation, for the Money comes clear in,
without carrying out any thing for it, and
is all one as if it drop’d down from the.
Clouds, =~ = B
© Buc farther, if confideration be to be
had only of Sellers of Land, the lowering
~of Tnrereft to 4.per Cem will not be in their
S faveur,

alling of Intereff, and thereby

e
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‘Regulated.

( ror )

Favour, unlefs, by ic, you can raife Land

to ‘Thirty years Purchale; which is net at
all likely ;5 and I think no Body by falling
of Intereft to Four per Cenr, hopeés to get

Chapmen for their Land at that Rate 5

and whatfoever they have lefs, if Law can

regulate Intereft, they lofe of their value

of Land, Money being thus abafed; So
that the Landedman will fcarce find his

account neither,by this Law when it comes

to trial.  And ac laft I imagine this will

be the refule of all fuch Actempts, that

‘Experience will thew, that the price of
Things will not be regulated hy Laws,
though the endeavours after it will be fure
to prejudice and inconvenience. Trade,
and put your Affairs out of Order. ~ ~

If ‘this be thus, that Intereft cannot be -

regulated by Law, or that if it could, yer
the reducing of it to Four per Cent. would
do more harm than good ; What then
fhould there (will you fay) be no Law
at all to regulate Interefr? 1{ay notfo, for,

© 1. It is neceffary that there thould be
‘a ftated Rate of Intereft, that in Debts
and Forbearances, where Contra& has

not {etled it between the Parties, the Law

might give a Rule, and Courts of Judica-

“ture might know what Danmgﬁs to al.
thould, be

low : This may, -and therefore

R T8 e

PR
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2, That in the prefent current of run.

ning Cafh, which now takes its courfe al-
moft all to London, and is Ingroffed by a

very few hands in Comparifon , young

Men, and thofe in want, might not too
eafily be expofed to Extortion and Op-
" »ﬂe{ﬁon ;- and the dextrousand combining

Money Jobbers not have too great and

unbounded a Power, toPrey upon their
Ignorance or Neceflity, there would not
be much danger of thisc(’if Money were.

more equally diftributed into the feveral

quarters of England, and into a greater

number of Hands according to the Exi-
gences of Trade. s .

- If Money were to-be hired, as Land
is, or to be had as Corn, or Wooll, from'

~the Owner himfelf, and known good fe-
~curity be given for it, it might then pro-

“bably be had at the Market (whichisthe

true) Rate, arrd would bea conftant gauge

of your Trade and Wealth ; But when a

kind of Monopoly, by confent, has put

this general Commodity into a few hands,

- itmay need Regulation, though what the
ftated Rate of Interelt {thould be . in the
conftant change of Affairs, and flux of
~ Money, is hard to determine.  Pollibly

it may be allowed as a reafonable Propo-

- 1al; that it thould bz within fich Bounds

as Jhou.d not on the onc fide quite Eat up
R P ~ the
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and difcourage their Induftry ; noronthe
other hand {o low, as thould hinder Men

from Rifquing their Money inother Mens |

Hands, and fo rather chufe to keep it out
of Trade, than venture it upon {o{mall
~profit.  'When'it is too high, it{ohinders
the Merchants gain, that he will not Bor-
row; when too low, it {o hinders the

Monied Mans profit,thathe willnotLend;

and both thefe ways it is a hindrance to
Trade. = g ‘
. But this being perhaps too general and
loofe a Rule, let meadd, that if one would
confider Money and Land alone, in rela-
“tion‘one to another, perhaps it is now at
Six per Cent. in as good a proportion as is
poflible; Six per Cent. being a little higher
than Land at Twenty years Purchafe,
which is the Rate pretty near that Land

‘has generally carried in England, it never

being much overnorunder. Forfuppofing
100 £ in Money, and Land of g / per
Annum, be of equal value, whichis Land
at Twenty years purchafe : *Tis neceflary
for the making their value truly equal,that

they fhould produce an equal income,
- which the 100/ at 5/ per Cent. Intereft

is not likely to do. 1. Becaufe of the

many, and fometimes long intervals of

Barrennefs, whichhappen to Money more
. o H4 - than

(103)

the Merchants and Tradefmans profit,
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~it, and can put it -out again; and all this

* whereof turns to account to the owner,

- he who Rents a Farm at Midfummer, may b

from our Lady-Day, as if he had then en.

Profit, which happen to Money more

- With the Money, and then not only the
- Intereft due, but all the future Profit; with

‘aMancan lofe but the Rent due,for which

fufficient fecurity ; apd if a Tenant run

(.' 1 mm—_ﬁ_‘__“\ 2

‘than Land. Money at Uz, when return’d
into the Hands of the Owner, ufually lies

! ; remains, that-cannot be carried away or
dead there, till he gets a new Tenantfor ' Y

loft. - Should a Man Purchafe good Land
in Middlefex of § 1. per Amnum, at Twenty
years Purchafe, and other Land in Rumney-
Marfh, or elfewhere of the fame yearly
value, but fo fituated, that it were in dan-

time it produces nothing. But this hap.
pens not to Land, the growing produd

even when it is in his Hands, or is allow’d
for by the Tenant, antecedently to his en.
tringupon the Farm. - For though a Man
who -Bq’rrows; Money at Midfummer, ne.
ver begins to pay his Intereft from our
Laay-Day, or one moment backwards,yet

he fhould expect to have it under twenty
years Purchafe ; fuppofe 165, Thisis to
bring it to juft the cafe of Land at twenty
years Purchafe, and Money at Six per
have as much reafon to begin his Reng ones Money may well be allowed that ad-.
~ vantage of greater Profit ;. and therefore
1 perhaps the legal Intereft now in England
4 at Six per Cent, is as ;'eafonablc and con-
venient a Rate as can well be fet by a
ftanding Rule, efpecially if we confider
that the Law requires not a Man to pay
Six per Cenr, but ties up the Lender frony

ted vpon it T L
Befides the dead intervals of ceafing

than Land, - there is another Reafon why
the Profit and Income of Money let out,
thould bealittle higher than that of Land;
and that is, becaufe Money out at Iniereff
Iuns a greater Rifque than Land does ;
"The Borrower may break and run away and his Incereft will be brought down ta
he Drireioal o il High Intereft is thought by fome a Pres
the Principal, isloftforever; Butinland judice to Trade ; but if we will look back,
ufvally too the Stock upon the Land is )
England {0 great an increale of Wealth
away ce |

Y S TY R N =

away in Arrear of fome Rent, the Land

ger to be fwallowed of the Sea, and be
utterly loft, it would not be unreafonable

Cenr, where the uncertainty of fecuring

taking more ; fo that if ever it falls of it

felf, the Monied man is fure to find it,

we fhall find that England never throve, |
fo well, nor was there ever brought into

fince
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fince, as in Queen Elizaberl’s and King
Fames 1. and King Charles 1. time. when
Money was at 10 and 8 per Cent.. Iwill
ot {ay high Intereft was the Caufe of it ;
for 1 rather think that our thriving Trade
was the Caufe of high Intereft, every one
craving Money to employ in a profitable
Commerce. - But this I think I may rea-
~fonably infer from it, That lowering of

Intereft is not. a fure way to improve. ei-
ther our Trade or Wealth, .~
- To this T hear fome fay, That the
Durch, Skilful in all ‘Arts of promoting
Trade, to out-do us in this as well as all
other Advancements of it, have obferved
this Rule, That when we fell -Intereft in
England from 10 to 8. they prefently
funk Intereft in Holland to 4 per Cenr. and
again, when we lower'd it to 6, they

fell it' to 3 per Cenr. thereby to keéep the 1

Advantage which the lownefs of Inrereff
givesto Trade. - From whence thefe men
readily conclude, That the falling of Ie-
tereft will advance Trade in England. To
which Ianfwer, -

1. That this looks like an Argument,
rather made for the prefent Occafion, to
miflead thofe who are credulous enough

to fwallow it, than arifing from true Rea-  [§
fon and matter of Fa&. - For if lowering

Dwtereft were fo advantageous to Trade,
B - _— ‘why

S (Cwey)

Why did the Dutch fo conftantly take their

meafures only by us, and not as well by

fome other of their Neighbours, with
whom they have as great or greater Com-

merce than with us?  This 15 enough at
firft fight to make one fulpeé this to be
Duit only raisd to throw in Peoples eyes,
and a Suggeltion made to ferve a Purpofe.

For y A :
2.-Jt will not be found true, Thet when

we abated Inrereft here in England to 8.the -

Dutch funk it in Holland to 4 per-Cens, by
Law; or that there was any Law madein

b Holland to limit the Rate of Inrereft to 3

per Cent. when we reduced it in England

to 6. It is true, Fobn De Wit, when he
‘managed the Affairs of Holland , fetting
‘himfelt to leflen the publick Debt, and ha-

ving actually paid {fome, and getting Mo-

ney in a readinefs to pay others, fent no-

tice to all the Creditors, That thofe who
would not take 4 per Cenr. {hould come

-and receive their Money.  The Creditors-
* finding him in earncft, and knowing not

how otherwife to employ their Money,

accepted his Terms, and changed their
- Obligations into 4 per Cenr. whereasbefore
they were at 5. and fo (the great Loans

of the Country being to the State) it

might be {aid in this fenfe, That the Rate
of futereft was reduced lower atthat time ;-

but
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but that it was done by a Law, forbid-
- ding to take higher Inrereft than 4 per Cenr,  §
that I deny, and require any one to fhew,

~ lately have borrowed Money in Hollund at

And I appeal to the men learned in the

T doubt not but it is {o ftill) a man mighe
ot lawfully lend his Money for what fx-
tereff he could get; and whether in the-
Courts he fhould not recover the Inrereft
~ he contraéted for, if it were 10 per Cenr. |
So that if Money be to be borrowed by
honeft and refponfible Men, at 3, or 3%
~per Cent. it is not by the force of Statutes
. and Ediéts, but the natural Courfe of
things,which willalways bring Intere/f upon
good Security low, where there is a great
deal of Money to be lent, and little good

is a Country where the Land makes a ve-

ftates lie generally in Money ; {o that a'l
‘who are not Traders, generally fpeaking,
are Lenders : Of which there are fo ma-
ny whofe Income depends upon Interef?,
“that if the States were not mightily in
Debt, but paid every one their Principal,
s ~inftead

&

R

Indeed upon good Security one mighe |

3, and 3  per Cenr. but not by vertue of
any Law, but the natural Rate of Irereff, |

- Law of Holland, whether laft year (and

‘Security in proportiontobe had.  Holland

ry little part of the Stock of the Country.
Trade is their great Fund ; and their E- ﬁ

o - C1e9) |
inftead of the 4 per Cent. Ufe, which they
give, there would be fo much more Mo-
ney than could be ufed, or would beven-
tured in Trade, that Money there would
be at a per Cent. or under, unlefs they
found a way to put it out in - foreign
Countries. S

- Intereft, 1 grant thefe Men, is low in

Hdland 5 but not as‘an effeét of Law, nor

§  the politick Contrivance of the Govern-

4 ' ment,to promote Trade; but as the Cons
{equence of great Plenty of ready Money,
when their Inrereft firft fell, I fay when it
firlt fell: For being ence’ brought low,
and the Publick having borrowed a greag

- part of private Mens Money, and con-
tinuing in LCebt, it muft continue o,
though the Plenty of Money, which firft
brought Intereft low, were very much de-
cayed, and a great part of their Wealth

were really gone. For the Debt of the

State affording to the Creditors a conftant

yearly Income, that is looked on asafafé
Revenue, and accounted as valuable as if
it were in Land; (and accordingly they

buy it one of another ; and whether there

be any Money in the publick = Coffers or

| -~ no, he who has 1ooco L owing him from
the States may fell it every day in the
- week, and bave ready Money forit) this

Credit is {o great an advantage to private

Men




Men, who know notelfe what to dowith
theit Stocks, that were the States now
in a condition to begin to pay their

Debts, the Creditors , rather than take

- their Money out” to lie dead by them,
V;/;ouldlet. it ftay in at lower Intereff, as
they

Money. Thisis the ftate of Inrereft in
- Holland ; "Their plenty of Money, and
paying their publique Debts, fome time

fince lowered their Interef?, but it wasnot

by Law, norin confequence of our re-

ducing it here by Law to 6 per Cent. For

I deny that there is any Law there yet,
to forbid lending of Money for above 3,
or 6, or ro per Cent. What ever {ome here

{uggeft, every one there may hire out

his money as freely as he does any thing
elfe, for what rate he can get; and the
Bargain being made, the Law will inforce
the Borrower to pay it. =~

I grant low Fuereft, whereall men con-.
fent to it is an advantage to Trade, if
Merchants will regulate their Gains “ac-
cordingly,and men be perfwaded to lend
~to-them; but can it be expeéted,  when
the Publique gives 7, 8, or 10 per Cent,
that private men, whofe Security is cer-

 tainly no better, thall have it for 42 And

can there beany thing ftranger, than that
B | the

did fome years firice, when “they
were calld on to come. and receive their

: "’("I'I’O“)f"T;""+ e _‘
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the fame Men who look on, and there-

~ fore allow high ufe as an encouragement

to lending to the Cheguer, fhould think low
Ufe {hould bring Money into Trade?
The States of Holland {fome few years
fince, paid but 4 /. per Cent, for the Mo-
ney they owed ; if you propofe them for
an example, andIntereff be to be regula-

“ted bya Law, try whether you cando fo
" here, and bring Men to lend it to the

Publique at that rate, this would be abe-
nefitto the Kingdom,and abate a great part

- of-our publique Charge: If you cannot,
- confefs, that’tis notthe Law in Holland has
- brought the Intereft there 10 low but fome-
- thing elfe, and that which will make the
States, or any body elfe pay dearer now,

if either their Credit be lefs, or Money
there fcarcer. = .

~ An infallible fign of yoﬁf décay of |
Wealth, is the falling of Rents, and the
raifing of them would be worth the Na- -

tions Care; for in that, and not in the

© falling of Intereft lics the true advan-
- tage of the Landed Man, and with him

~of the Publick. It may be therefore not

 befides our prefent bufinefs, to enquire in-
to the caufe of the falling of Rents in Eng--

dand. ' R ,, L
- 1. Either theLandis grown barrenner,
- and fo the Produdt is lefs, and;conféquenlt;-
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‘the Money to be receiv'd for that

1
| groduét- is lefs ; for it is evident that he
~ whofe Land waswont to produce 100
- Buthels of 'Wheat communibus annis, if by
~long Tillage and bad Husbandry it will &
how produce but go Bufhels, the Rent ¥
- willbe abated halt. But this cannot be = §

fuppos’d general..

2. Or theRentof that Land is leflen’d, i
‘1. Becaufe the ufe of the Commodity §

ceales: as the Rents muft fall in Virginia,

‘were taking ‘of Tobacco forbid in Eng.

land, 2. Orbecaufe fomething elfe fup-
plies the room of that Produé : as the
rate of Copis-lands will fall upon the dift
covery of Coal mines.” 3. Or,becaufethe

- Marketsare fupplied with the fame Com-
“modity, cheaper from another place. As
- the breeding Countries of England muft

needs- fall their Rents, by the importation

- of Iifh Cattle. 4. Or, becanfe a Tax
- laid on your Native Commodities; makes &
what the Farmer fells, cheaper, and La- |

bour, and what he buys dearer. -

3. Or, the Money in the Country is [
lefs. For the exigenciesand ufes of Money  §
hot leflening with its quantity, and itbe- @
ing in thefame proportion to-be imploy’d

- and diftributed {till in all the parts of its

circulation, fo much as its quantity is lef-

one .

are. of every

' o ha:élw:‘;‘;;d}é‘f'._m'V‘M_—F;?Vh*'(-.‘_ffvl‘-g“:‘ 5 et ,’ -
| lefs; whether he be Landholder, for.his

and {0 lefs Money is brought to Market,
by which the price of things muft necel-

Money. ~The Merchant feels it laft. For:

will be fure to leave our Native Commo-,
dities unbought, upon the ‘hands of the

| afford him Returns with profic. .
|° If one Third of the. Money imploy’d
in Trade were locked up, or gone out

neceffarily receive & lef for their Good's;
and confequently their Rents fally Alefs
quantity of Money by § being to bedi

the

one that has a right to this Money be th®

Goods; or Labourer.for his Hire;or Mer.
chant,for his Brokage. Though the Land-
holder uftally finds it firft. Becaufe Money
failing, and falling fhort, people have not

{o much Money as formerly to lay out,

§ filyfall. The Labourer feels it next.
| For when the Landholder’s Rent falls, he . = -
| muft either bate the Labourer’s Wages,

or not imploy, or mnot pay him; which.

cither way makes him feel the want of

though he fell lefs, and at a lower rate;

he buys alfo our Native Commodities,
which he Exports,at alower rate toojand

Farmer, or Manufadturer, rather than
Export them to, 2 Market, which willnot

“of England; muft not the Land-holders

ftributed amongft an equalnumber of Re.
ceivers ¢ Indeed; People not perceiving -
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‘mil-manag’d Government.

the Money to be gone, are apt to be jea.
lous one of another; and ¢ach fufpecting

~ anothers inequality of Gain to rob him of
his fhare, every one will be imploying
his skill and power the beft he can to re-
“trieve it again, and tobring Money into

his Pocket in the fame plenty as formerly.
But this is' but fcrambiing amongft our
{elves, and helps no more againft our
want, than the pulling off a*fhort Cover-
letwill,amongft Children that lye toge~

ther, preferve them all from the Cold.

- Some will ftarve, unlefs the Father of the
Family provide better, and enlarge the
- {canty Garments. This pulling and conteft

" is ufually between the Eanded Man and

the Merchant. For the Labourer’s fhare be-
ing feldom more than a bare fubfiftence,

“never allows that body of Men time or

opportunity to raife-their Thoughts above
that, or {truggle with the Richer for
theirs, (as one common Inrereft,) unlefs
when fome common and great Diftrefs,
uniting them in one univerfal: Ferment, -
makes them forget Refpect, and embol-

~ dens them to carve to their Wants with '
“armed force 1 And then fometimes they -

break in upon the Rich, and fweep all

like a deluge. But this rarely happens but

in the mal-adminiftration of neglected or

- ‘Th@

The ufual firuggle and contefl, as I
faid before, in the decays of Wealth and
Riches, is between the Landed Man and
the Merchant, with whom I may here
joyn the AMomey’d Man. The Landed
Man finds himfelf aggrieved, by the fal-
ling of his Rents, and the ftreightning of

his Fortune ; and thinking the Merchant

(whom he fees flourifh and - thrive) eats

“up his Profit, and builds up. a Fortune

upon his Ruines ; he therefore endea-

vours, by Laws, to keep up the value of |
- Lands, which he fufpeés leflened by the. =

others excefs of Profit: But all in vain.
The caufe is miftaken, and the remedy
too. Tis not the Merchants nor Mowcyd
Mar’s Gains that makes Land fall ; but’

the lofs of the Kingdom, in ourdecay of
Trade, which the Land always firft feels..
If the Landed Gemtleman will have, and

by his-example , make it- fafhionable

t0 have meore Clarety Spice; Silk, and o

ther Foreign confumable Wares, than our
Exportation. of Commodities does ex-
change for ; Money mult unavoidably
follow to ballance the Account, and pay
the Debt. And therefore I fear that a-

- nother Propofal, I'hear talked of, to hin-

der the Exportation of Momey and Bullien,

’

will thew more our need of care to keep

our Money from going- from s, than a
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way and method how to preferve ithere. = . > 4
“Tis death in Spain to export Money: - a Family. Spending lefs than our own ol
And yet they, who furnith all the World | Commodities will pay for, is the fure e
with Gold and Silver, have leaft of it a- % and only way for the Nation -to grow o
mongft themfelves. Trade fetches it a- ! Rich. And when that begins once feri- a4
way from that lazy and indigent People, ~ oufly to be confiderd, and our faces and a4
hotwithitanding all their artificial and fteps are in earnelt turn’d that way, we 4
forced contrivances to keep it there. It T hope to have our Rents rife, and e
follows Zrade againft the rigour of their .~ the publick Stock thrive again. Till then,. i
" Taws; and their want of Foreign Com:. ~ we 1n vain, I fear, endeavour with noile, \ j&
modities makes it openly be carried out and weapons of Law, to drive the Wolf -
at Noon-day. ~Nature has beftow’d ~ from our own to one anothers doors. The )
Mines on feveral parts of the World: . breed ought to be extirpated out of the
But their Riches are only for the induftris ~ Ifland. For Want, brought in by ill ma- 4
ous and frugal. Whomever elfe they nagement, and nurfed up by expenlive x
vifit, ’tis with the diligent and {ober only Vanity, will make the Nation Poor,and  ~ ¢
they ftay.  And if the Vertue, and pro- fpare no body. o I
vident way of Living of our Anceltors | If Three Miltions were neceflary for 1
(content with our native conveniences | the carrying on the Trade of England, 4
of Life, without the coftly icch after the ( . whereof One Million were for the Land. i
Materils of Pride and Luxury from a< | - ‘holder, to maintain him ; another were 1
broad) were brought in fafhion and coun- | for the paymene of the Labourer and 5
“ tenance again amongft us; this al ona: - | Handicraftsman and the Third were
~ would do more to keep and increafe our ' the fhare of the Brokers, coming to them
Wealth, and, inrich our Land, than all '~ for their care and pains in diltributing ; ;
our Paper helps about ereff, Momey, If One Million of this Money were gone | §
Bullion, &c. which, however eagerly we out of the Kingdom, muft not there be |
may catch at, will not, I fear, withour 1 part lefs to be fhared amongft them for
better Husbandry, keep us from finking, . the product of their Land, their Labour
whatever  contrivances we may have re< ~ and their Diftriburion ¢ 1 do not fay they
* courfe to.  Tis with a Kingdom, as with | will feel it ar the fame dme. Butthe =
B o U Rumi. - Landholder having nothing but what
& Lamiy S 13 e
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the Produét of his Land will yi'eld‘.; and

the Buyer, according to the Plenty or
Scarcity of Money he has, always fetting
the Price upon what is offered to Sale;

The Land-holder muft be content to take

the Market-Rate {for what he brings thi-
ther, which always following the fcar-
city or plenty of Money , if any part of

our Money be gone, he is fure firft to

find it in the price of his Commodities.

- For the Broker and Merchant, though
he Sell cheaper, yet he Buys cheaper too
- and he will be {fure to get by his Returns,

or let alone a Commodity which will

not produce him Gains; and whatfoever

is {o let alone; and left upon hands, .al-

~ ways turns to the Land-holders lof.

- Suppofing that of our Woollen Manu-
fadure, Foreign Markets took off one

half, and the other half were confumed
amongft our felves 3 if a {enfible part, (as -

¢ of our Money) were gone, and fo Men
had equally } lefS than they had (for, *tis
certain, it muft be ranramount 5 and what
I {cape of 3 lefs, another muft make up)
it would follow, That they would have

lefi to lay aut in Cloaths, as well as other -

things, and {o would either wear them

longer, or pay lefs for them. If a Clo-
~thier finds a want of Vent, he muft ei-
ther Sell ¢heaper or not at all; M he Sells
e E A . cheaper,

o vt sgonss R P
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cheaper, he muft alfo pay lefs, both for
Wool and Labour: And if the Labourer

hath lefs Wages, he muft alfo pay lef§ for

Corn, Buiter, Cheefe, Flefh, or elle forbear
fome of thefe quite. - In all which cafes,
the Price of Wi, Corn, Flefh, and the

‘other Produéts of Land are brought

down, and the Land bears the greateft

part of the lofi. For whereever the -

Confumption er Vent of any Commo-

~dity isftopt,, there the Stop continues

on tiil it comes to the Land-holder. And

- where-ever the Price of any Commodity

begins to- fall, how many hands foever
there be between that and the Land-
holder, they all take reprifals one upon
another , till at laft it comes to the
Land-holder ; and there the abatement

of Price, of any of his Commodities, lei-
+ fens his Income, and is a clear lofs. The
Owner of Land, which produces the

Commodity, and the lalt Buyer, who
confumes it, are the two extreams in

Commerce. And though the falling of

any fort of Commodity in the Land-hol-
der’s hand, daes not prove {o to the lafk
confumer, the Arts of intervening Bro-
“kers and Ingroflers keeping up the Price

~ to their own advantage ; yet whenever
- want of Money, ‘or want of defire in the

confumer, make the Price low, that im-
S 14 mediatcly
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mediat'ely reaches the firft producer; no

body between having any Intereft to

keepitup. X |
" Now, as to the two firft caufes of fal-
ling of Rents, falling of Imtereft has no
Influence at all. In the latter, it has a
great part : Becaufe it makes the Monegf‘

- of Englpzml lefs, by maki"ng both Englifh-:
Men and Foreigners withdraw or with- -

hold their Money. For that which is not
let loofe into Trade, is- all- one whillt
hoarded up, as if it were not in Being:

- I have heard it brought for a reafon,

why Intereff {hould be reduced to Four o

per Cemt 5 That thereby the Landholder, wwho

bears the burthin of the Publick C;’om'ge,' may

ey i fome dgree, afed by filing o T

fereft, » ‘
This Argument will be put right, if
you fay it will eafe the Borrower , and

-1ay the lofs on the Lender; but it con-
cerns not the Land in general , unlefs -

-you wiil fuppofe all Land-holders in Debt.
But, I hope, we may yet think that Men
in England, who have Land, have Mo-
t'Landed Men, as well

as others, by their:Providence and good

Husbandry , accommodating their Ex:

~ pencesto their Income, keep themfelves
.om going backwards in the World. -

'. "Ihét

T e T [ .

That which is urged, as moft deferving™
co;[f‘i}‘zleration and r%’medy in the cafe, s,
That it is bard and unrea(omable, thar one,
who bas Mortgaged half bis. -Land? , Jhenld
qet pay Taxes for ‘the whole whilft rbel-_
Mortgage goes away. wzt.b.,tbe clear profit of
an bigh Intereft. "To this I anfwer, .
- 1. That if any Man has run himfelf in
Debt, for the Service of his Country,
s fit the Publick fhould ~r.eunburfe, him,
and fet him free. This 15 a care that
becomes the Publick Juftice; That-Men,
if they receive no Rewards, fhould, at
lealt, be kept from Suffering, in having .
Served their Country. But 1.do not
remember the Polity of any Nation, who |

altered their Conftitution, in favour of

thofe whofe mifmanagement had brought
them behind-hand ; poflibly, as think-.
ing the Publick litdle eholding to thofe:

who had mifimploy’d the Stock of their |

Country, in the excefs of t»he‘ir\ private
Fxpences; and, by their Example, {pread
2 fafhion that carries ruine with it: ”M._ensj
paying Taxes of Mortgaged Lands,l1§ ;11 |
- punifhment for ill- husbandry , W ich
~ought to be difcouraged ; but it concerns
very little the Frugal and th_e{-_l."hr}fty. .
~ 2. Another thing to be faid n M‘pr
to this, is, That it is with Ge_nﬂ_m}en in
the Country, as with Tradelmen ,1;(1; ;1;3 |
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N - Land 5 Othiers would by,
‘Words indeed, were th
“they meant to {he

Gold and silver

S (122 y
City. If they will own Titles to
- Eftates than real]

greater
own faults, and ¢ . _
help them from ‘Ppaying for them. - The
Remedy is in' their own hands, to dif:
charge themfelves when
when they have once «
- and paid their Debts, they will no lon.
ger pay Taxes for what they own, with,
-out being really theirs; There'is ano-
ther way alfo,

lieved, as well as 4 great many other in.
- conveniencies remedied -
‘2 Regiftry : For if Mortgages were Ra.
giftred, Land Taxes might reach them,
and order the Lender tg pay his. pro-
- portion,. o e s T
I have met with Patrons of Foyr per
Cent, who ( amongft many other fine
things they tell us of ) affirm, 7ham iff
nterelt were reduc’d 1, Four per Cent, ther
Some Menswoul] s Iforrowing Moncy at thas losy
Rate, Ppay their Deér.r; Orbers would borpomys.
more than they non doy and. improve theiy
r0w move, and jmp.
nufalure.  Gilded
cre any thing fib-
ftantial in them! Thefe Men talk as if |
> dhew us, .not only the
Wifdom but Riches of Solormson, and make
ilver as common as the Stones
T ' n

Ploy it in Trade and Ma

)
" - S EEEER G
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y they have, it is their
here is no way left to

they pleafe. And
Sold ‘their Land,

Wwhereby they may be re.

5 -and that is by
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in the Street 3 but atlaft, T fe:a.yr,I tv“s::}%mbli
[flllt'Wit without Money 5 and, 1 th i
t to that. ’Tis without qucfi on,
'?Itﬁllzgncould the Country-man anrfth.an
Trades-man take up Money cheape

now they do, every Man would be for- -

ward to Borrow, and ?\/elﬁlrz tl:g; illllle-
might have other Mens dot he);eforc, .
loy to his advantage; and s o
gonfeﬁ, thofe who contend éor{'et ar per
Cent, have found out a WEJI.\XI ge - Mens
s 2 e e f?é the? ngmber of
Rate, and to increa

1 the Borrowers in England; if any body

’ age
can imagine it woul% L lt)e ta(;l ail(}'\\:jg iu
| R ,
increafe  them. fiver all
igei;nﬁnc Projecs, I have but this o

fhort queftion to ask them: Will Four -

er Cent _increafe the number %g t’heatjfge
fi 2 If it will not, as any ,ganf L e
ety firft hearing, wil threwdly fufpec
}f-lvzm not, then all the Plenty of Mo-
; ey thefe Conjurers beftow u%)r; ;Sl  for
Il}mzrofvemem‘ of Land, Paying of Debts, and

V' Advancement of Trade , 15 but like the

Gold and Silver which Old Women be-

‘like Conjurers , beftow -
: ers , like Comjurers beftow |
?5&%&2&: lls);r whole Lapfuls, on poor

i - they bring
‘eredulous Girls, which, when _:‘thfe.y bring
fgeg;.goﬁsgg: rifs’g.found ‘JEQ be nothing but

> the woflellors of it
 wither'd Leaves, and the pofleffors o
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| are ﬁill as muchin wantof Money as evef;
Indeed I grant it would be well for Eng.

land, -and I wifhit were {0, that the plent
Qf‘ Money were {o great e;mongﬁ ug ’thg;
every Man could borrew as much as he

could ufe in Trade, for Four per Cent 5

- nay, that Men could borrow as much
as they could imploy for Six per Cenr. But
even at that Rate, the Borrowers alread

are far more than.the Lenders. Why elfe

dqt? the‘M’er;:hant upon occafion, pay Six
per Cent, and “often above that rate for

Brokage 2 And why doth the Country

Gentleman of 1ooo L per Amwnmum’ find it
fo difficult, with all the fecurity he can

- ‘bring to take up roco 2 All which pro--

ceeds from the {Carciry of Money, and bad
Security 5 two Caufes which will not be
lefs powerful to hinder Borrowing, after
the lowering of Intereft 5 and I do not fee
how any one can imagine how reducing

Ufe to Four per Cent, thould abate their
force ; or how leflening the Reward of

thp | Lend'e-r , without diminithing his
Rifque, fhould make him more forward

and ready to Lend. So that thefe Men,

‘whilft they talk,that at Four per Cenr Men
‘would take up, and employ more Money
‘to the pubiick advantage, do but pretend
to multply the number of Borrowers a-

~mong us, of which it is certain we have .
e 2 T “too

e el e e S LT R
5 N

o many already. WHllt they thus fet

| Men a longing for the Golden days of

Four per Cent, methinks they ufe the poor

indigent Debtor, and needy Tradefman;
as 1 have feen pratling Jack-Daws do
{ometimes their young , who kawing and.
fluttering about the Neft, fet all theiryoung

ones a gaping, but having nothing in their
empty Mouths but Noife and Air, leave

them as hungry as before. *Tistruethefe -
Men have found out by a cunning project, -
how by the reftraint of Law to make the
price of Money 3 cheaper, and then they

tell Fobn a Nokes,thathe fhallhave 1ocoo .

of it to employ in Merchandife , or
Cloathing; and fobn a Stifes fhall have
20000 [, more to pay his Debts; andfo
diftribute this Money-as freely as Dego did.
his Legacies, which theyareto have every.

| where they can getit. -ButtilltheleMen

can inftruct the forward Borrowers where.
they fhall be furnifhed, they have perhaps
done fomething to increafe Mens defire,
but not made Money one jot eafier o
come by. And il they do that, all this
fweet gingling of Money in their Difs
courfes, goes juft to the Tune of, JF all
the World swere Oatmeal. Methinks thefe
Undertakers, whillt they have put Men

i hopes of Borrowing more lentifully at

eafier Rates, for the fupply of their Wa‘ng




~as eafie to contrive in a Country that
 wants Money in proportionto its Trade,
“hiow every Man thall be fupplied with as

them at all, as if  they

 t0 4 5. a pair) will be neceflitated to fit ftill

- and Borrowers be furnifhed for all
- thofe brave Purpofes: more plentifuily,
- when Moneyis brought to Four per Cenr 2

~and Trades, had done better to have be- |
thought themfelves of a way, how Men. !
need not Borrow upon Ufeat all; for this . |
would be much more advantageous , and
altogether as Feifible. For I am fure, ’tis

much Money as -he needs, (i. ¢. can em-
ploy in Improvement of Land, paying bis
Debts, and rveturn of Trade) for nothing, as =
for Four per Cemt § As it is as eafie to di-

{tribute Twenty pair of Shooes amongft:
Thirty men, if they pay nothing for
: y pad 45 &
pair.  Ten of them (notwith{taniding
the Statuterate fhould be reduced from 6.

Barefoot, as much as if they were to pay
nothing for Shooes atall. Either we have
‘already more Money than the Owners
“will Lend,or we have not. If part of the
Money, whicl is now in England, -wilk
not be Lent at the rate Interzff is at pre-
fent at, will Men be more ready to Lend,

If People do already lend all the money &
they have, above their own: occafions, 1

) R G -
| whence are thofe who will borrow more
Cent, to be fupplied? Or is there
fuch plenty of Money, and fcarcity of
- Borrowers, " that there needs t.he: reducing
of Intereft to .4 per Cent, tO bring Men to
take it #  All the imaginable ways of in-

at 4 per

creafing Money in any - Country, are

thefe two: Either to dig it in Mines of
our own, or get it from. our Neighbors.
That 4 per Cent is not of the nature of the

- Deifing-rod, or- Virgila Divina , able ‘to

difcover Mines of Gold and Silver, Ibe-
lieve will eafily be granted me.Theway of

etting from Foreigners, is eicher by
force, borrowing, or Trade. And what-

ever otherways befides thele men may -

fanfie or propofe,for increafing of Money,

( except they intend to {et up for the Phi-
lofophers Stone ) would be much the

fame with a deftradted man’s device, that
1 knew , ‘who, in the beginning of his

diftemper firft difcoverd himfelf” to be -
~ out of his Wits, by getting together, and
boiling a great number of Groats, wich

a defign, as he faid, to make them plim,
and grow thicker. ‘That 4 per Cent, will

" raife . Armies , Difcipline Soldiers, and

make Men valiant, .and fitter to conquer

Countries, and enrich themfelves with the.

fpoils, I think was never pretended. And
thatit will nothring inmore of ourneigh-

bours
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bours Money upon Loan, than we have
at prefent among us, is o vifible in it felf,
that it will not need any proof; the con-
tenders for 4 per Cemr looking upon it as
an undeniable Truth, and making ufe of

(it as an Argument to fhew the advan.
tageitwill beto the Nation, by leflening
the Ufe paid to Foreigners, who upon

falling of Ufe will take home their Mo
ney. And for thelaft way of increafing

our Money , by promoting of Trade,

how much lowering of Imereff is the

“way to that, I have, I fuppofe, fhew’d you
already. . -

Having lately met witha little Tra&, Inti-

tuled A Letter to a Friend concerning Ulfus
- 7y, Printedin the yedr 1690; which gives
~in fhort, the Arguments of {fome Trea-

| tifes Printed many years {ince, for the
lowering of Intereft 5 It may - not be

- amifs, briefly to confider them. .

s A-ﬁ%ﬂmer&ff decays Trade. The ad:

A A vantage. from Intereft is- gré_pézw
than the Profic from Trade; which makes
the rich Merchants give over, and put out

their Stock ro Initerelt, and the lefler Mer.

chants Break. . Lo RN
. Anfin. This was Printed in 1621, when

Interejf was at 1o per Ceiit. And whether Eng.

fand had ever a more flourithing Tradethan
at thac time, muft beleft to the judgment

of thofe who have confiderd the growing

s
4

Strengch and Riches of this Kingdom in

¢ E. and King 7. the1ft Reigns : Not

that 1 impurte it o high Isrerejf, but o

other Caulfes I have mentiond, wherein

Ulury had nothing to do. - But if thisbe

thought an Argument, now in‘ 1690,

when the legal Intcieftis 6 per Cemry T dew
fire thole who think fit to make ufe of i, -

to name thole rich Adevcharms who  have

iven ower and put out their Stocks te Intes

felb LT
i x z; Intereft
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by Law; our neighbor Merchants under-

fell us, becaufe they live: more. frugally,

and are content with lefs profit.

o Piety, and all Charges of ;bq State, are

-cbea,_zpewo them than to us. . :

- Anfw, This needs a little Explication,

- Charges cheaper than “we, the blame is
' not to be laidon high or low Interef. = §

4. Intereft being fo high, prevents the ¥

- building of Shipping, -wbhich is-the firength .
~and (afery of our Ifland, moft Merchant Ships
being built in Holland-

[~ o

- Anfw. Though this Argument ;bef now
gone, fuch Ships being prohibited by a

Law, I will' help the Author to one” a5

- 2. Intereft being ar 106 per Cent, and
~in Holland at 63 our neighbor Merchants
underfell ws.
 Anfw. Thelegal Intereft beinghere now
at 6 per Cenr, and'in Holland not limited

3. Intereft being  lower in ‘Holland-;tb;m 4
- inEngland, their Contributions to War pvorks

 Comtriburions greater or les, Iunderftand:
= bu; Contvibutions cheaper or dear.r, Tconfes
Tdonot. Ifthey manage their Warsand '§

e s

cantent to work cheaper, and fell at lefs
profit than their Neighbours; and fo get

the Trade fromthem. T
5. The high Rate of Ufury gmke-lf Land

Jel fo cheap, being not worth morethan 14 or

15 gears Purchafe; wheress in Holland,
where Intereft 75 at &, it % worth Mbove 25,

-So thar a low Intereft vaifes the Price qf Land.

Where Money is dzar Land is cheap.

 Apf. This Argument plainly CoanITCS; |

That there is {oinething elfe regulates the
Price of Land, befides the Rate of Inrer-
¢ff 5 elfe when Money was at 10 per Cent
here, Land fhould have been at 10 years

{l Purchafe ; whereas he confeffes it then to
‘havebeenat r4.0r r§. Onemay fuppofe, to

¢ favour his Hyporhefis, he was not forward to

good i The Dutcbbuy our Rape:ﬁedﬁ g Q

~make it into Oil, bring it back tous,and |

- fell it with advantage. This may be as §
~ wellfaid to be from high Intereft here, and

- low there.  But the Truthis, the Induftry  §
and Frugality of that People, makes them - §
SERE I . confent §

dear - Land is cheap,

{peak the meoft of it.

1 - years Purchafe, whereas he fays it was
1 worth about 25. And Mr. Manly fays,
& (p.83)That Money in France being ar 7 per
1 Cent, Noble Land [ells for 34 and 35 years
\  Parchafe, and ordinary Lamd. for 25. So

that the -true Congclufion from hence is .

not what our Author makes, but this; That

“tis not the legal Imrereff, bur fomething
4 elfe, that governs the Rate of Land. 1
4 grant his Pofition, That where Money is.
and wice werfd. But

L
g

it

K=z

And Inter‘e/}, -as ha . "
 fays, being at 6 per Cent in Holland, Land -
there thould have fold by that Rule for 16%
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it muft be {o by the natural, not legal In-

tereft. For where Money will be lent on |

- good Security at 4 or § per Cenr, ’tis a De-
moriftration that there is more than will
‘be ventured on ordinary Credit in Trade.
And when this Plenty becomes general,
’tis a fign there is more Money than can
be employed in Trade; which cannot but
put many upon fecking Purchafes; to lay
itoutin Land,‘dnd {0 raife the Price of

Land, by making more Buyers than Sel-

lers. S T O
6. "Tisnot probable Lenders will call in their

Momiy, when they cannor make greater Inter-

eft any where, - Befides, their Security upon
Land wil] be berter,. BRI
- Anfw. Someunskilfill and timorous men

will call in their Money ; others put it'in-

to the Banker’s hands. * But the Bankers
-and Skilful will keep it. up, and not lend
it, but at-the natural Ufe, as we have

{hewn. But how Securities will be me:ded

ST

C3yd

B Eing now upon the Confideration of

Intereft and Money, give me' leave

B tofay one Word more on this occafion,

which may not be wholly unfeafonable at
this time. I hear a Talk up and down of
raifing onr Money, as a means-to retain our
Wealth, and keep our Money from being
carried away. 1 wifh thofe that ufe ‘the
Phrafe of rasfing our Money, had fomﬁé clear
Notion annex’d to it; and that then they
would examine, Whether, that being true,
it would ‘at all ferve to thofe Ends, for .

§ which itis propos’d. |

- The raifing of Money then fignifies one
of thefe two things; either raifing the Vas

lue of our Money, or raifing the Deno-

by lowering of Tuteref? , is 1 confefi ba- .‘ mination of our Coin. -~~~ 2
yond myﬁompfehsnﬁon o » Th‘e;,ra;ﬁngo.f the;_,\A/: alue of Moneyé O.I: g
T 4 any thing elfe, is nothing but the making

alefs quantity of it exchange forany oth:r ¥
thing, than would have been taken for it %f
before.vg: If 5 5. will exchange for, or (as i
& wecallit ) buy a Bufhel of Wheat ; if you

4 can'make 4 5. buy another Bufhel of the * i

4 fame Wheat, it is plain the Value of your |
1 Money is raifed, in_refpect of Wheat, 3,
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But thus nothing can raife or fall the va-

lue of your Money, but the proportion
of its Plenty or Scarcity,in proportion ta
the Plenty, Scarcity, or Vent of any o-
ther Commodity, with which you coms
pare it, or for which you would' exchange
it. - And thus Silver, which makesthe In-

trinfick Value of Money, compar’d with  §
it felf, under any Stamp or Denomination |

- of the fame or different Countries, can-

not be raifed. - For an Ounce of Siiver,
“whether in Pence, Groats, or Crown Pieces,

- Stivers, or Ducatoons, or in Bullion, 1s and

always eternally will be of equal Valueto

any other Ounce of Siiver, under what

Stamp or Denomination foever; unlefs it. -

can be fhewn that any Stamp can add any

new and better qualities to one parcel of |

wants. ST

 Silver therefore being always of equal |

Value to Silver, the value of Coin, com-

~ pared with Coin, is greater, lefs, or equal, }

only as it has more, lefs, or equal Silver
init: Andin this refpeét you can by no
- manner of way raife or fall your Money.
Indeed moft of the Silver of the World,

both in Money and Veflels, being alloy’d,

( 7. e. ‘mixed with fome bafer Metals ) fine

Silver (i.e. Siver {eparated fromi all” AL

R l(g)' )i s yﬁ;a]ly gie;’zrg‘ than fo much Silver

 alloyd

Ciyy

“alloy’d, or njixcd with bafer Metals: Be-

caufe, befides the Weight of the ‘Silver,
thofe who have need of fine (7. e. un-
mixed Silver; as Gilders, Wyre-drawers,
¢re.) muft according to their need, befides

-an-equal Weight of Silver mixed with o-

ther Metals, give an Overplus to reward
the Refiner’s Skill and Pains. And in this =
Cafe, fine Silver and alley’d or mixed Silver
are confidered astwo diftiné Commodities.

- But no Money being coin’d of pure fine
Silver, this concerns not the Value of Mo-

ney at all; wherein an equal quantity of

- Silver is alwa_ys the fame Value with an-

equal quantity of Silver, let the Stamp or

Denomination be what it will.

- All then that can be done in this _'gre_at -

- myftery of Raifing Mongy, is only to alter
. the Denomination, and call that 2 Crown

now, which before by the Law was but

~apart of a Crown. For Example: Sup-
.poling, according to the Standard of our

Law, 5 s. ora Crown, were to weigh
an Ounce, (as it does now, wanting 18
Grains ) whereof .3 were Copper, and %
Silver, (for there abouts itis) ’tis plain’
here ’tis the quantity of Silver gives the

- Value to it. For let another Piece be
coined of the fame Weight, wherein half

the Silver is taken out, and Copper or
other Alloy put.into the place, every one
K4 knows
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great, That I think no ‘body will want
Eyes to fee, and Senfe to difown.

- Now, this #aifing your Money, or giving
a lefs quantity” of Silver the Stamp and
Denomination of a greater, may be done

knows it will be worth but half'as much, .
For the Value of the Alloy is o inconfide. |}
- rable as not to be reckon’d. - This Crown |k
now muft be raifed, and from henceforth i
our Crown Pieces coined ;: lighter than

‘an Ounce; which is nothing but changing two ways, - P SN
the Denomination, calling that a Crown 1. By raifing one Species of your Mo- ‘ 3
- how, which yefterday wasbue a part, viz, § ney. . oo o o
i3 of a Cfown ; whereby you have only &  2." By raifing all your Silver Coin_at- ;
raifed 19 parts to the Denomination for. § once, proportionably ; which is the thing
merly given to 20." For I think no bo- HMuppos'd, now proposd. -~
~dy can be 16 fentelefs, as to imagine that S e NS L IO d
19 Grains or Ounces of Silver can be 1. 'The raifing of one Species of your 4
- raifed to the Value of 20 ; or that 19 Gr. Coin, beyond itsdntrinfick Value, is done
or Ounces of Silver fhall at the fame time 4 by Coining any one Species, (whichin =~
exchange for or buy as much Corn, Oyl, I account bears fuch a proportion to the ¢
or Wine, as 20 ; ‘which is to raileic to B other Species of “your Coin) with lefs i
the Value of 20. For if 19 Ounces of @ Silver in it than is required by that value i
~Silver can be worth 20 Ounces of Silver, ® it bears in your Money. - o ;
‘or pay for as much of any other Commo. ¥  For Example,” A Crown with us goes. |
dity, then 18, 1o, or 1 Ounce may do § for 60 Pence, a Shilling for 12 Pence,
the fame. For if the abating ;! of the § a Zefer for 6 Pence, and a Groar for =
quantity of Silver of any Coin, does nor 4 4 Pence: And accordingly, the propor-, - i
leflen its Value, the abating 12 of the quan- - tion of Silver in each of them, pughtmf » %
tity ‘of the Silver of any Coin, will not be as 6o. 12. 6.and 4. Now, ifinthe |

~abate-is Value. 'And {o a fingle Three.

pence, or a fingle Penny, being call'd a
Crown', will buy as much Spice, or Silk,
or any other Commodity, as a Crown. -
 Piece, which conrains 20 or 6o times as

Mint there thould be Coin’d Groats, or
Tefters, that being of the fame Alloy with
our other Money, had but } of the
Weight that thofe Species are Coin'd at
now ; ‘or elfe, being of the fame Weight,

much Silver; which is anyAbfurdity 6 were alloy’d with 3 of Copper more than ,‘ '
T T e, R | 5
A
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her Money; and |
“be made Current; ||
ur Silver Money being kept |
t Standard in “Weight and
plain thofe Species would
part ; that patling for 64
er of 44 in it;
if a Groar fhould
nt for 64; and
every 64 in payment pafs for g4, This
15 truly raifing the Species : But is no
- more 1n effe&t, than if the Minc thould
~ Coin clipd Money. And has, befides the
. Cheat that is put, by fuch bafe or light
~Money, on every particulsr Man. thay
- Teceives it, that he wants ! of that real
- value which the Publick ought to- fecure
him; in the Money it obliges him to re.
ceive as Lawful and Current ; It has, ] fay,
this great and unavoidable inconvenience
~ to the Publick, That, befides the oppor-
tunities it gives to Domeftick Coiners to
Cheat you with la
it into tl
~-away your Mon
modities for it.
- Two-Pen
- ked with
iﬂ::,Eﬁngdﬂ

0n9) b
|| fhion: and o importing that-bafe )
| {Igﬁ%oin,"wm,hg'é in %ngland,«»;‘eccive:
|- 34 for 24, and quick
b vour Siverin exch%née |
arely the charge of Coynage.
| s & wnavoidable In o Couneries
i where any one Species of their Money is
Ji difproportionate in its intrinfick Value,
(i e. in its due proportion of Silver to the
reft of the Money of that Country)
‘which the King of " Franc; could not a-

' void, with all his watchfulnefs. © For
though, by Edict, he made bis 4 S
Pieces, (whereof 15 were to pafs for a
 French Crown, though 20 of them had

not fo much Silver in them, as wasina o
French Crown Piece) pafs in the Inland
parts of his Kingdom ; 15 for a Crown,

' he durft not make -
them Current in his' Sea-Port Towns,

for fear-that fhould give an opportunity

to their Importation. But yet this Cau.
tion ferved not the turn. They were ftill -
Imported ; and, by this means, a great
lofs and damage brought upon his Coun:
try. So that he was forced to cry them
down, and fink them to near their intrin-

fick Value; whereby a great many par-

~ ticntar Men, who had quantities of that
Species in their hands, loft 2 great p

~ isthe Standard
. fhould ¢

| the refl of
. Finenef) ’tis
be raifed &
» which had
-~ and would be all one as
by ‘Eaw be 'made curre

of eur ot
pr iAo carty away
Copper, or

This 15 unavo
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; iwiul Money , it puts |
1¢ hands of Foreigners to fetch * 4§
without any Com-
or if they find that
ay - weight of Silver, mar
a certain Impreflion, fhall here |
ent to 34 weight |
Impreflion ; they
Picces of that Fa-
- fhion

s p e s e

md be Equival
marked with another
- will not fail to framp
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of their Eftates ; and every one that liad

any, loft proportionably by it.

1If we had Groats or Six-Pences Current
by Law, amongft us, that wanted £ of
the Silver they now have by the Standard,

to make them of equal Value to our o-

. ther Species of Money ; who can imagine .
- that our Neighbours would not prefently
- pour in quantity of fuch Money upon
- us, to the great lofs and prejudice of the
Kingdom ? The quantity of Silver that

is in each Piece or Species of Coin, be-

~ing that which makes its real and intrin-

fick Value, the due proportions of Silver

- ought to be kept in each Species, accor-
ding to the refpective Rate et on each

of them by Law. And when this is' ever
varied from it, is but’ a Trick to ferve

. fome prefent occafion ; but is always
- with lofs to the Country where the Trick

is play’d.

2. The other way of raifirg Mony is by

raifing all your Silver Coin at omce; the pro-
portion of a Crown, a Shilling, and  a

Penmy, in reference to one another, being
il kept, (viz. That a Shilling fhall weigh

5 of a Crown Piece, and a Pewny weigh

i of a Shilling, in Standard Silver) But .

out of every one of thefe, you abate ;z

 of the:Silver they were wont to have in
theme 7

I

B ( {124{“1 < ) e
2] . ¢ L

1If all the Species of Money, be, as’tis
call’d, raisd by making each of them to
have 5% lefs of Silver in them than for. .
merly ; and {o: your whole Money be
lighter than it was : Thefe following will
“be fome of the confequences of it. -~

1. Yo will vob all Creditors and Land.
lords of ;% (or gper Cent) of their Debts, in
their- quit Rents, for ever ; and all cther
Rents, as far as.their. former Contra&s

S

R

“come ; and this without any advantage
~to- the Debtor  or Farmer: For he re-
ceiving no more pounds Sterling for his
Land. or Commodities, in this new ligh-
ter Coin, ‘than he fhould have: done of
“your old and  weightier Money, gets
nothing by it. . If ‘you fayyes, he will
teceive. .more Crown, Half-Crown, and
Shilling Pieces, for what he now Sells for -
new- Money, than he fhould have done
“if the Money of the old Standard had
continued 3 you confefs your Money is
+ notraifed in Value, but in Denomination
fince. what your new Pieces want in
- Weight,. mult now be made up in their
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“certain, the Publick (which moft Men

changing a fetded Law, and difturbing

reach, of § per Cem of their .yearly In- |
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number. Butwhich way ever this falls, ’tis -
| think, ought to be the only reafon of

the
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- all Payments-to -be received upon prece.

 feft raifed, the Récedver will 1ofe s per
- Cent. For Money having been Lent, and
 Leakes and -other Bargains made, when

By giving the denomination now to lefs

~ them 5 per Cent of their due..

it not being the denomination but the |
- quantity of Silver, thatgives the value to |

however denominated ormarked, will no |

- -morebewerth, or pafs for, orbuy {o much
"~ ofany ether Commodity as.20 Grains of
-~ Silver will, than 19s. will pafs for 20
. If any ene thinksa Shilling.or :a Crowu
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-the common current courfe of things) |
. receives not the leaft Profit by it ; nay, |
. aswe fhall fee by and by, it will be's |
~ great-Charge and Lofs to the Kingdom.
- But this, at firft fight, is vifible ; That in

*dent Contra@s, if your Money be in ef.

. Money was of .the fame Weight and §
 Finenef thatit.is now, upon Confidence §&
-that under thefame names of Pounds, Shill, &
-and Pence, they fhould receive the fame §
~ value, (4 e the fame quantity of Silver)

~ quantities of Silver by .1, you take from

‘When men go to Market to buy any

- other Commeodities with their new, but
- lighter Money, they will find 20s. of their §
- new Money ‘will buy no more of any §
Commodity than 19 would before.  For B

. any Coin, 19-Grains or partsof Silver, |

ERER TR B ,.Vm‘ i

e called 2 Shilling or a Shilling becalled

- the value he received ; and would findhis ~ ¥
t new Shilling, which had no more Silver
§ init than ,{ of what a Shilling had before, * ;
| would buy him of Corn, Cloth, or Wine .=
but .5 of what an old Shilling would.
- This is as plainly fo in the raifing, asyou =~

Crown s lighter in Silver ; the only dift =~~~
| ferencebeingthatin onethelofSisfo great,

ﬁt’ﬁi‘:ﬁpr@pbﬁl;’ bue in'the other (it being ik
F but .3

not fo readily oblervet. Ifitbegoodta
raife the Crown-piece this way 4 this |
the next Week. - For there is no realon
- why it will not be asgood to raifeitagain

in name has its value from the denominn-
tion, and not from the quantity of Silverin - .
it, let it be tried; and hereafter let aPenny

a Crown. I believe no body wouldbe =,
content to receive his Debts or Rents in |
fuch Money ; which though the Law.
fhould raife thus, yethe forefees hefhould 4
lofe }; by the one, and by the other2of = ¥

eall it, your Crowns to §s.and 34.or u
(which is the fame thing) makingyour =~ .

(it being 3%) every bodyfees and abhorsit "
> and covered with ‘the deceitful o oy
name of raifing our Money) Peopledo

Week,lfujnp@féK Wﬂl ,‘be“ as gocd *2
and profitable to raife it as much again. |

another .2 'the next Week, and'foony =

- fucceffively,




 fucceflively, you will by New-Years-Day . for | '
- next have every HalfCrown raifed toz
. Crown, to the lofs of ; of peoples Debts
¢ and Rents, and the King’s Revenue, be..

. - fides the Confufion of all your affairs: -
. And if you pleafe to go on in this benefi.
cidl way of raifing your Money, you may.
i by the fame Art bring a Penny-weight of

o=

very troublefome, for every one muftcarry
about Scales in his Pocket. -
2. Scales would notdo the bufinefs. For, -
in the next place,every one cannot’diflin.
guith between fine and mix’d Silver's So.
§ thar chough he-received the full weight, he
? was not fure he. received the full weight -
of Silver ; fince there might be a mixture
‘of fome of the bafer Metalls, which he'was -
notable to difcern.  Thofe who have had
the care and government of Politick So- -
cieties, - introduced Coinage as a remedy
tothofe twoinconvenienciss. The Sramp
was a Farranty of the publick, that under
fich a denomination they {hould receive a
piece of fuch a weight and fuch a finels;
that is, they fthould receive fomuch Sitver.
' And this Is the reafori why tae counter-

feiting the Stamp is made the highett

I e
g e e

S a e
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Silver to,be a Crown."

- Silver, ie. the quantity of pure Silver *
- Ieparable from the Alloy, makes' the real -
/4 wvalue of Money. Ifit does not, coin Gop- |
‘i per with the fame ftamp and denomina- -
“% . tion, and fee whether it will- be .of the
s fame valie. I fafpe&t your Stampwill make |
- it of no more worth than the Copper-
- money.of Ireland is, which is its weightin - |
~Copper and no more. That money loft fo |
much to Ireland as it pafled for above the -
zate of Copper. But yet I think no body & Crime ; and has the weight of Treafon
: ﬁ;ﬁ@'ﬁid_; o much by it as he by whole id upon it becaufe rhe Stamp is the pubs
- Authority it was made current. o ek veucher of the intrinfick value. The
i Silver give the value, you will fay - @ Royal Awchority gives the famp: cheLaw
| 'W?ﬁﬁfv‘.‘?"f‘f'is there then of the charge of #allows -and confirms the ‘denomination,
Coinage. - May not men Exchange Silver - @ 111 hothy together give as it were the pub-

~

I};y ‘Y?lgh.t’- : {db T Othevll'f things. 3 make their lick faith as adecuricy, that fumsof Money
Dargains, and keep their, Accounts-in Sil- - ; contradted tbr under fuch deénominations,

it hasthefe inconveniencies. .

g R ¥ . : : .

* 1. The weighing of Silver to every one
- e had occafion to. p

ver by weight 2 “This might be done, but @ fhali be of fuch a valug, thar is, ihall have
oo Winthem o much Silver: - For s Siver

G e cvery-one - g and not Names that pay Debes and pur-

0. pay it tp, would be - '8 ¢iaft Commoditics. ~ If therefore 1 have
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- of Pounds, Shillings, and Pence are paid

- § per Cent, as you have rais'd your Money §

ing made of your leflening your Coin,

- taking the advantage of the allarm to fo-

e e

(146)

o | - (147 )

contraded for twenty Crowns, and the [ new Trick, raife their pr:ce.\even.!‘)ey(md
Law then has required that each of thof:  the Par of your leflening your Coin. oy
Crowns fhould have an Ounce of Silver; i Thearoftwolnconvenienciescomplain'd
'tis certain my bargain is not made good, i of, which tis propofed by this project to

‘T am defrauded (‘and whether the publick § Remedy. o B e
faith be not broken with me, I leaveto | The one is, The melting "'.“’_”” of our
be confidered ) if, paying me 20 Crowns, §i Coin 5 the other, The carrying away ‘f our.
the Law allows them to be fuch as have § Bullion. T heﬁ: are both II}COIWGH:ICIICICS g
but ;3 of the Silver they ought to have, i 1 fear we lie under, but neither of them

and really had inthem, when I made my will be in the leaft removed or pr C"ént‘?d‘
Contra&k. -~ 7 [ by the propofed alteration of our Money.

"1/t is paft doubt, that-our Momeyis
melted down 5 The Reafon whereof is e.
vidently the cheapnefs of Coinage. For 2
into- the Exchequer as were wont, yet i§ Tax on Coin, paying the Coinage, the
thefe names being given to Coin that i§ particular Owners pay nothing forit.
have each of them .} lefs of Silver in them; [ S0 that 100 Ounees of Silver Coined,comes

and that being not a fecret Concea’l’d ﬁom to the Owhners at the ﬁlme Ra.fe,' as 100

2. It diminifhes all the Kings Revenue
-5 per Cent, For though the fame number §

e AR T ok . T 2L LS

~ Strangers,no more than from his own Sub- [ Ounces of the Standard Silver in ,B"IJ‘?_.”‘ R
-~ jeéts,they will fell the King no more Pitch, {§ for delivering into the Mint his Siverin -~
- Tarr, or Hemp, for 20 Shillings, after Ba{s,‘ !1@- has the:‘ fame",qqanm){ Of Silver ¢

the raifing your Money, than they would |§ deliver’d outto him again in Coin, without | 3

any Charges to him. Whereby if at any
ime he has occafion for Bullion, ’tis the -

8 lame thing to melt down ourmild Money
as to buy Bullion from abroad, or take it ~

n Exchange for ether Commodities. -
Thus our Mint to the only advantage of
our Officers, but at the publick coft, La-
ours in.Vain, as willbe found. Butyetthis
makes you not have one jot lefs Moneyin.
. La  England,

before for 19: or to fpeak in the ordinary
phrafe, they will raife their Commodities

- § perCent : And ’tis well if they #top there
For ufually in fuch changes,an out-cry be-

thole who you have to deal” with you,
“cure themfelves from”any lofs by your

‘new
, Dew g
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- have been gone as well as the other, and:
the: remainder been no more, nor no:lef
- than it is now'; though I doubt not but the §
Mint would have Coined as much of it
as ihas of our prefent mil’d Money. The §
fhort is this ; An'over-ballance of Trade B
“with Spain brings you in Bullion; cheap B
.Cloinage, when it is here, carries it into. B
the Mint, and Money is made of ic; but §

i your Exportation will not Ballance your
Importation in the other . parts of “your
"Frade, away muft your Silver go -again,

whether -Monied ‘or not Monied, . For
‘where Goods donot; - Siwer muft pay for:

the Comrmuoditics youipend. .

. a

- That this is {o will appear by the Books:
of the Mint, where 'may be feen how

- much mill’d Money has been Coin’d in

s L the

md, than'youjwould have otherwife .
but only makes you Coin . that- Wh’icﬁ'
otherwile would not have been Coin’d,

- norperhaps beenbrought hither; and he.
ing not brought hither by an over-hallance

-+ ol your Exportation, cannot Atay when

- itis here. It is not any fort'of Coinage,

- does,or can keep your Money here.. That

wholly and only depends upon the Ballance

~ofyour Trade. . And had all the. Money §

10 King Charles the 1L and King: Fame: |

the IL. time, been Minted according.to

thisinew propofal;this raifed Money would:

| the two laft Reigns. And in a Paper T
| have now in my Haads,(fappofed written
| by 2 Man riot “wholly ignorant in’ the
| Mint) ’tis confefled, That wheéreas §-'of =
| the Current Payments were fome time
| fince of niil’d Money:thereis net now ;1.
| Gonetheénitis: Butlernot'any cue miftake
| and think it gone, becaufe in our prefent
| Coinage , an Ounce wanting 18 Grains -
is denominated a Crown : Or that (as’is
now propofed) an Ounce wanting about
10 Grains,  be¢ing Coin'd in ¢ plecgand.
enominated a Crown,would have {top'd
| it, or will. (if our Money be fo alterd)
E for the future ‘fix it hege.r Coin what
-quantity :of Silver you pleafc,in one peice
| bigger or lefs, and give it the Denomina-
| tion of a Crown ; when your ‘Money is
| t0 go to pay your Foreign Debts, (orelfe
‘it will not go out at all)" your heavy Mo-
ney, (i e that'which is weight according
to its Denomination, by the Standard of ~
| the Mint )- will ‘be that which will be
§ melted down; or carried away in Coin®
by the Exporter; whether the' pieces of |
- each Species be by the Law greater or lefs.
For whil{t Coinage is whol.y paid for by
a Tax, whatever your fize- of Money be,
he that has need of Bullionto fendbeyond -
Sea; or of $iiver to make Plate; need but
take mill’d Money, and mele it down and
et L  he
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he has it as cheap as if it were in plecesof | ~ -

1. ¥ for the Publique. But whatever be the
| caufe of meltingdownour Mill'd-money; -
L 1 donot fee how raifing (as

Eight,or other Silver coming from abr.
the Stamp,which fowell 'féClgII'CS the.weoi;hé

- f;:(:)cti h?nneneis of the mill'd Mongy, cofting

igatall Y
To this perhaps will be faid, that if this

- be the effe@ of mil | thi
‘ ib'apt to - of milled Mongy, that it js

be melted down, it were bet.
_ter to return to the old of Coining

16 ) way -
2y the Hammer 3 To which { Anfwer by E

nQ means. For,

1.. That way of ',Coinagc : leﬁ'. fecures

- you from having a great part of your
Money melted down.- »For“;fi)n' that }vlva;r

there being a greater inequality in
weight of the piecges, fome bging go l?ett\lr]; .
, : thofe who know how
to make their advantage of it, cull out the
Rieces, melt them down, and make
a benefit of the:@ver.weight.l L
y 2. C Ii]na_ge by the
you much more to the danger of 7/
Coin,  Begaufe the Tools a'r'en%aﬁl;; n{;dfee-
an_d‘ Vconcélaled,- and the work carried on
with ,fewer,;‘ Hands, and lefs noife than a

- Milly wherehy falfe Coiners are lefs liable
Ctodifeovery, oY 8

3 The piaces not being fo round,even,

and fairly Starep’d, nor -marked on the

w0 .

Lages ale cxpos'd to Clipping, whichmilld
VROHEY 1B ot o el i, .

Mird

Hammer expofes

| melted down. For if our Crown.pieces

R o €1 9 I

Milld-money is therefore certainly beft

they call it ) will at all hinder its being

| fhould be Coin'd ;3 lighter ; Why fhould

that hinder them from being melted down
more thannow. The intrinfique value of
the Silver is not alter'd, as we have thewn
already: therefore that temptation to melt
them down remains the fame as before.

But they arelighter by .%.. That cannot hin- |

der them from being melted down. For

Half Crowns are lighter by half,  and yet
that preferves them not. = Bur they are of

k- lej};. wegig/ot, under the [ame denomination,

and, therefore. rbey’]fwill no_if:be melted down.
Thatistrue,if any of thefe prefent Crowns

thatare %, heavier,are current for Crowns

at the fame time.” For then they will no
more melt down the new light Crowns,

‘than they will the old clipp'd ones,which -
are more worth in Coin, and Tale, than

in weight and Bullion. But it cannot be
fuppos’d that Men will part with their
old and heavier Money, at the fame rate
that the lighter new Coin goes at; and
pay away their old Crowns for gs. in

‘Tale, when at the Mint they will yield )
them §s. 34. And then if an old A4illd

our Moneg" (as




~ Crowngoesfor ¢« 34. anda new ilPd.

- Growi ( being fo much lighter ) go for a
- Lrown, What I pray will be the odds’

- of melting down the one or the other;
- Theonehas ;% lefs Silver in it,and goesfor

LdefS; and fo being weight, they are

7 melted down upon equal terms.” If it
be & convenience to ‘melt one, it will,

be asmuch a ~convenience to melt the

- -other ;. juft as it is the fameconvenience,

to mele Mil’d Half Crowns as Afilld |

Crowns; the one having with half the

quantity of Silver, half the value. When the
- Money is all brought to the new rate, z.e,
to be !, lighter, and Commodities raifed
asthey will proportionably; What fhall | g e L
s ' '8 Youhave r4isd the densmination of your
Mtamped Silver .5, or which isall one gper:
| Cent. And Men will prefenty raife their
R Commodities § per Cent, So that if yefter-: =

hinder the melting down of your Money

then more than now, I would fain know ?
I e be coi’d thenas it is now Graris, a
- Crown piece, (lét it be of what weight

focver ) will be as it is now, jult worth -

- its own weight in Bullion, of the fame
finenels.Lor the Coinage,which is the ma-
nufactury about it, and makes all the dif-
f rence, colting nothing; What can make

the difference of value? And therefore,
~ whoever wants Bullfon, will as cheaply

melt down thefe new Crowns, asbuy
Bullion with them. The raifing of your
Money cannot then (the Act for- free
Coinage flanding ) hinder its being mele-

v
.

ted down. - Nor

LGS LT, - ) R . 5. sRan b
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“neither give Silver a higher value in Eng..
~Jand, nor make it lefs prized abroad. So:
much Silver will always be worth (dswe:

Cdiey.

day 20 Crowns would exchange for 20"

-~

| asmuch Silverfor a Bufhel;as yefterday. So

o brihgf |

Nor, in the nextplacémuch lefcan i, !
as is pretended; hinder ‘the ‘exportation -
of our Bullion. Any . dénomination or -
ftamp we {hall give to - Silver here, will:

‘have already fhew’d ) {o much Silver gi

- ven in exchange one for another. -Nor'
§ will it; when in your Mint a lefs duantity
| ofit is raifed to a higher denomination(as:
| when ! of an Ounce has now the de.
f  nomination of a Crown, which former-

ly belong’d only to-the whole 20) beone:
jot raifed, i‘z?re‘fp@&\-@fanj : ch"er‘ Commo. i

Bulhels of Wheat, or 20 yards of a cer-
8§ tain {ort of Cloth, if youwill to day coin’
| current Crowns &, lighter, and makethem

| the Standard, you will find 20Crownswill -
| exchange for but 19 Buthels of Wheat, or =

§ 19 yards of that Cloth, which will be juft”

Lo e et eemee ol

| that Silver being of no more real value;by
§ your changing your denomination, and
B giving it a lefs quantity; this will no more
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€ as in effect itis all thatis or can be done:

e e S

N whereby it is evident that my Rule; fails,
That it is not the quantity of Silver that §

(154 )

bring in, or keep your Bullion he;e, than, i
“if youhad done nothing. Ifthis were §
“otherwife, you would be beholden (as |
fome People foolifhly imagin ) tothe Clip- |
pers for keeping in your Money. For if |

keeping the old denomination to a lefs
quantity of Silver, be raifing your Money

in it by this project of making your Coin
lighter ) the Clippers have fufficienty. |
done that ; and if their Trade go ona
little while longer, at the rate it has of
late, and your Mill'd-money be melted
down and carried away, -and no more

coin'd ; your Money will, without the |
, ;;ha-rge,o%{ new Coinage, be, by that fort
~of Artificers, raifed above § per Cent, |
when all your current Money thall be 1
‘Clipp'd, and made above J, lighter than |
the Standard, preferving fhill its former |

‘denomination. -~ . A
- It will poflibly be here objeéted to me,
That we fee 100 /A Of clipt' Mane]‘).\ ab()ve i
5 per Cent lighter than the Standard, will |
‘buy as much Corn, Cloth, or Wine, as
100 L in mill'd Momey, which is % heavier; |

i
i

P

gives the Value to Money, but its Stamp |
and Denomination. To which I anfwer, |
“That Men make their Eftimate and Contradls |
iy

ecording to the Standard, upon Suppofi.
tion they fhall receive good and lawful
Money; which isthatof full Weight; and
1o in effe& they do, whilft’ they receive
the current Money of the Conntry. For -
fince 100 /. of clipt Money will pay a Debt
of xo0o0 /. as well as the weightielt mil’d

- Money, and-a new Crown our of the Mine

will pay for no mere Fiefh, Fruit 5 OF

] Cloth, than: Five clipt Shillings; *tis eviz
~dent that they are equivalent as to the

Purchate of “any: thing here at home,
whil'ft no body lcryples to take Five clipt
Shillings in exchange for.a weighty mil’d
Crown. - But this will be quite otherwifs
as oon as you chan eyour Coin; and (to
raife it; as you call 1t) make your Money
s+ lighter in the Mint; for then no body
will any more: give-an old Crown: of the
former Standard for one of the new, than

he will now give you § s and 3 4 fora
Crownj for 1g

o much then hisold Crown
will yield him at the Mine. - B
o Clapr and’ unclipr Money will always buy

an equal quantity-of any thing élfe, as
long as they wili without {crupie change

‘one for another. - And this makes that the

foreign Merchant, that comes to {2l his
Goaeds to you, always counts ‘upon :the

Value of your Money by the Silver that s

i it; and eftimates the quantity of Silver,




S oy oy
Y

’Sﬁandard of Fom. Mirit 3 though

in'd inn the Mint. ‘But whilft clipt and
fngt] will’ equally change one for - ano:
. it is all one to” him Whether he re.

“cei¥e his Money in clipt Mdney orno, {6 -
rrent.: For if- he'buy other
Commoditiesherewith his Money, whats
“ever Sumhe contraéts for, clipr as well as
“awéighty Money equally pays forit. Ifhe
“would carry away the Price of his Com." §
- odity inready Cafh, ’tis eafily chang'd & 3
- into weighty Money;- ‘and then he has not
- only .the Sum in tale that the contracted -
. for, but the quantity of Silver he expected

t'be but. ¢

" for his ‘Cemmodities; ‘accoiding to the

 Standard of our Mint., If the: guantity ‘of

- your clipr Moméy be once grown {0 great, §
~ that the foreign Merchantcannot (if he §
 has'a'mind to it) eafily get #eighty Mo-

“ney for ity but having. fold his Merchan-

- dife, and received Clip’d Money, finds a
difficulty to procure what is weight for

it; he will, in- ﬁ:llmg his' Goods, eicher

- “contraét to be paid in weighty Money, or

- elfe raife a the Price of his Commodities,

iaccordmg to the diminifh'd qmntmes of
rSﬂver n yom Current Com. £ g

YC \ |

v reafon of clipt Money, any. § Money of the Countr 'y, as well -as’ thgf**
. dum that is ‘ordinarily 'received is” much | <’
, xghte; than'the Standard; and {0 hasileff

f '} ceived and paid thofe mdxﬁ”erentlyy vv1r:h~,
Sx{ver in it than'what is in.a like Sum new

~“.the other Money of the Gountry, tillof
“late the coining of other:Speczes of Mao-

~tities, -having made :the: Ducatoons, -eith

- than: formerly , ‘it became ' difficule to
| change the bafor Money into, Ducatdons
| and fince thatno hody. will pay:aDebt in'
| - Ducatoons, unlefs he be allowed & pé’i Centy
| more than they were Coind for:.

. that in Holland. they ufually cfompute b}).‘.}l

- and three Stuyvers;; or 63 Stuyuer

| be Coin’d another: Piece ,
§ calld a Three Guilders: Pzece -and was or- -
§ der’dito. afs for Three Gmla'ers, or Sixty

- Ducargons ;- which paﬁcd for the. fame

~Summ Of 6 3 Guildersy ¥ the Ducatoons’ were ERS
~either melted down in their ] Mints, (for - 14
e E the mc.kmg of thei*‘

In Hollaml ( Duc ﬂfoon} be:mgthé beﬂ"‘“i‘?'

Jargeft  Coin). Men, in Payiments , ey

ney, of bafer slloy;- and in .greater- -quag-

‘by melting down, ouExpox tation,; fcax er:

“)

- To underftand, this, we muft. |
thC ‘That Gualders is- the: de,ommamoni:*{“

and make their Contradts in: = A Duéa . {3
toon formerly pafled- at three Guilders,
s.-There -~ = ¥
were then (lome Years fi nce) began to
“which-was =~ 1§

Stuyvers. - But. 21, Three Guilders Pieces,

| which were to pafs for 63 Guilders, th?.j; .

aving - fo-much: Silver: in’ them s’ 20 -

T/Me (Jzzz/a’er Licces, 1l
T ,’ | OI’ :.v‘:.‘~‘. o §ooline
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or yet bafer Money, with Profit; or
were carried away by Foreign Merchants;
who when they carried back the Pro-
duct of their Sale in Money, would be

fure to receive their Payment of the

number of Guilders they  contra&ed
for in Ducateons, or change the Money

they received into Ducatoons ; whereby

they carried home more Silver than if

they had taken their Payment in Zhree

Guilder: Pieces, or any other Species. Thus
- Ducataons became {carce. So that now he
that will be paid in Ducatoons muft allow

| i;;‘/{;e‘r Centy for them. And therefore the

‘Merchants, when they Sell any thing
now, - either make their Bargain to be

- paid in Ducarcons, or if they contract for

Guilders in general, (which will be fure to

- be paid them in the bafer Money of the
Country,) they raife the Price of their

Commodities accordingly. .~

N P

- By this example in a Neighbour Coun-

try, we may lee how our new mild
)2 o )

Money goes away. When Foreign Trade

. Imports more than our Commodities will

pay- for ; ’tis certain, we muilt contra&t
Debts beyond Sea, and thofe muft be

. paid with Money, when either we can-

not furnith. or they will not take our

- Goods to difcharge them  To have Money

beyond Sea o pay our Debts, when

our’

“our Commodities do not raife it, there

is no other way but to fend it thither.
And fince a weighty Crown cofts no more
here than a light one 5 and our Coin be--

| yond Sea, is valued no otherwife than ac-
| cording to the quantity of Silver it has
“in it ; Whether we fend it in Specie, or

whether we melt it down here, to fend
it in Bullion (which is the fafeft way, as
being not Prohibited ) the weightieft is

fure vo go. But when {o great a quanti
& g ty

of your Money is Clip'd, or fo great a
part of your weighty Money is carried
away , that the Foreign Merchant , or
his Facor here, cannot have his Price
paid in weighty Money, or fuch as will

eafily be changed into it, then every one
will fee, (awhen Men will no longer take
Five Clip’d Shillings for a Milld or weighty

Crown) that it is the quantity of Silver
that buys Commodities and pays Debts,
‘and not the Stamp and Denomination
which is put upon it. And then too it
will be {een what a Robbery is commit-

ted on the Publick, by Clipping. - Every
- Grain diminifhed from the juft weight of
" out Money, is fo much lofs to the Nati-

on ; which will, one time or other, be
fenfibly fele ; and which, if it be not ta-
ken care of, and fpeedily ftopd, will,
in that enormous -courfe it is now in,
D | quickly,




- ‘quickly; T fear, break out into open il §
- effeéts 5-and, at one blow, deprive us of
. agreatpart, (perhaps, near z) of our Mo.
-+ ney. For that will be really the cafe,

~.when the increafé of Clip’d Money makes
_ it hard to get weighty, and Men begin

- to put a ditference of value between that

* which is weighty, and light Money, and

- :will not Sell their Commodities but for J
- Money that is Weight, and will accor.
- dingly make their Bargains, ~
~Letthe Country G e
comes to-that pafs, confider what the
-decayof his- Eftate will be, when re.
- ceiving his Rent in the Tale of Clip'd j
 Shillings, according to his Bargain, he.

Gentleman, when it

~cannot getthem to pafs at"Market  for’

- moré than their Weight. And he that

- Sells him Sals or Sik, will Bargain for

- g+ fuch a quantity, if he pays him in fair
~weighty Coin, but in Cliyd Money he

~will not take under g5 34 Here you

{ee you have your Money without this

“new trick of Coinage, raifed g per Cent..

‘which has fomething more of reality,

though as little good as the former in it
which now, that we are upon the Chap.

ter of Ratfing of Money, it may not be a-

mifs to mention ; And that is, when ei-

| ‘ther of the two. richer Metals, (which = -

Money is ufually made of) is by Law
raifed above its natural value, in refpect
of the other. Goldand Silver, have, in
almoft all Ages and parts of the World

(where Money was ufed) generally been

thought the fiteft Materials to make it
of But there being a great difproporti-
onin the Plenty of thefe Metalsin the
World, one has always been valued much
higher than the other ; 0 that one Ounce

& of Gold has exchanged for fevera] Ounces

of Silver : As at prefent, our Guines paf:

»‘ fing for 215. 64. in Silver, Gold is now

about 1§ ! times more worth than Siiver §
there being about 1§ ; fimes more Silver
in 215 64. than there is Gold in a
Guinea, This being now the Market Rate
of Gold to Silver; if by an eftablifhed

Y e e e

Law the Rate of Guineas fhould be fer.
higher, (as to 22s. and 64.) they would
be raifed indeed, but to the lofs of the
Kingdom. For by this Law Guld beny
raifed, 5 per Cent above its natural rrpe
Value, Foreigners would find it worth
while to fend their Gold hither, and %o
R oM wich

but whether to any . advantage of the
 Kingdom I leave every one to judge.
- Hitherto we have ‘only confider’d the
- raifisgof Silver Coin | and that has been
~ - only by Coining it with lefs Siiver in it,

- under the fame Denomination. There
Js another: way yer of raifing Money,
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feech away your Silver at § per Cent pro.
it, and o much lofs to you. For when
fo much Gold as would purchale but 100
- Ounces of Silver any where elfe ,will in
England  purchafe the Merchant 10§
Ounces, what fhall hinder him from
~ bringing his Gold to o good a Market;
- And (ciher Selling it at the Mint, ‘where
it will yield fo muich, or having it Coin'd
into Guinw’s) cither go with them to
Market, with that advantagé of s per Cen

in the very fort of *his Money, or change | valuc of Gold above its por, then people
B would be bound to receive it at chat higly
it rare, and {o part with their Siiver at an

“them  inj

o Siver, and carry that away

 Ondhe other fide, if by a Law you
‘wottd reife your Silver Money and make 4

~Crowss or 20 5. in Silver; equal to a Gui.

- nea,ae which rate I fuppofe it was firft |
Coin'd 5 o that by your Law a Guines

hould pafs but for 20%. the fame incon-
venience would follow. For then ftrangers

wotld Bring in Silver, and carry away.
- yow Gald, which was to be had here at

&

& lower rate than any whereelfe,

\ AN e S Lo o e 3 4 e
- IF yau fay, that this inconvenience is

not to be fear’d ; for that as foon. as peo-

Ple found that Gold began to grow fcarce, B
or that it was more worth than the Law
fet upon it, they would riot then part with
it at the Statute-rate 5 as we e the broad
picces that were Coind in K. Fames L |

time for 20+, no body will now part wit

under ‘235 or more, according to thé
Market value ; This I grant is true; andit

| does plainiy confefs thefoolifhnef of ma+

| king a Law which cannot dpro,duce the ef~
fect it is made for; as indeed it will not,

| when you would raifethe priceof Silver in.

refpect of Gold; above its nagural Market -
value : For then, as we fee in our Gold,

} the price of it will raife its f2If. Rur on the

other fide; if you fhould by a Law fet the

under value.  But fuppofing that having a
mind to raife yiur Silver-in vefpect of Gold,

(for when you would raife the value of - o
Money, faniie what you will, 'tis bur
“in refpect of fome thing you would change.

‘it for, and is only done when you cam -

make a lefs 'quantity of the mertal your
Money is made of change for a greater

“quantity of that thing you would raife it

to) you makea Law to doit; what comes

i of that 7 1f your Law prevail, only this §

| that asniiehas you ratie Siiver.you debafe
Gold (for they are in the condition of two

things put ineppofite Scaes, as much as.
‘the one rifes the other fatls)and then your
Geld will be corvud sway, with {o muli
S My ¢icar
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~ fromyou will be in Silver, and the Money
orbullion brought in,will be in Gold And
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~ Only,as foon as the mifehief is felt, people

L2 I

;‘cIe‘ar, lofs to the Kingdom as you.raifé Sil. |

*ver and debafe Gold by your Law, below

their natural value. It you raife Gold in
proportion to Silver the fame effect fol-

lows.

is' not {0 eafily obferved in the one as in
the ‘other: ]
kept, ‘and your reckonings all made in
Pounds, Shillings, and Pence, which are
denominations of Silver Coins or numbers

of them; if Gold be. made current at a

rate above the free and Market value of

- thofe two Metals, every one will eafily

perceive the inconvenience. But there be-

“inga Lawfor it,you cannot refufz the Gold.

1 payment forfomuch. And all theMoney
or bulljon People will carry beyond Sea

- the fame jult will happen when your Sil-

ver 15 raifed and Geld debafed in refpac of
one another, beyond their true and natu-
ral proportion : ( Nutural proportion or value
I'call that refpedive rate they find an

where without the prefeription of Law))

B ForthenSilver will be that which is brought

in, and Gold will be carried out ; and

fiverabie to the over-value fet by the Law..

" The cﬁ'eé’cl and i]l"COnfcqtlenée 'indé_ed?f ,

Becaufe your accounts being

s DR
=

o Cassy

will (do what you can) raife their Gold

| o its natural value. For your accountsand

bargains being made in the denomination

 of Silver-money ; if, when Goldis raifed a-

e

 thardtill with lofs to the Kingdom, an.

bove its proportion, by the Law, you can-
not refufe it in payment, (as if the Law
fhould make a Guines current at 225 and
6d. you are beund to take it at that rate

in payment; but if the Law fhould make

Guineas current at 205, he that has them

| is not bound to pay them away at that -

£

rate, but may keep them if ke pleafes,
or get morefor themifhe can; yetfrom

§ {uch a Law, one of thefe 3 things follow,

Either 1ft, the Law forces themto goa

| 205, and then being found paffing acthar
| rate, Foreigners make their advantage of
| it; Or 2y,People keep them up and will -

not part with them at the legal rate, un-

derfltanding them really to be worth more,

and then all your Goid ‘lies dead, and is -
of no more ufe to Trade than if it were all
gone out of the Kingdom ; Or 3/, it -

ol pailes for more than the Law allows. and

) <%,

| then your Law fignifies nothing, and had
l4 been better let alone, Which way everig

fucceeds it proves either. prejudicial or in. -
effectual.  If the defign of your Law take
place, the Kingdom lofesby it; if the in.
contenience be flt fand ‘avoided, your
Law iseluded. =~ =~ T
M3 Moy
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,Movey is the n,,eaf ure of Commcrcc
9nd of the rate of every th'ng, and tl 1erg-
fore ought to be kept (.;,uzll other meajurc:) as

| ﬂmn’] Cand znvarqu,lf as /fa i be.” But this

- Sumisof Cold

cannct be, if your 7 7¢y be made’ of two
Merals, whofz proportion, and confe-
quently whofe price, conftant’ 'y varies in
refpeét of one another.  Sifver, formany
Reafons;is the firreft of all Metazs to be this
meafure, and therefore gener. wLy made

ufe of for Mcmcv But then it is very un. -
that Gold; or any

it and inconvenient, |
pther Metal fhould be made current lagal
Money, at a ftanding fettled Rate.’

~of 'I£1117g3;"

ctifed. “Suppofe Fifteen to One be now
mn, ¢x A& par between (:;’7 d nnd Sivery
What Faw can make it latiing. “and ef fta-

hiith it f') that nexe ¥rar, or wa,my*”a.s'
-~ hence, tb 's thatl be tie mft vaiue of Goid
to Siver, and. that one O unce of Goid |
- fhall be fu‘t woftt ﬁdmca O (Junces of Stwver, [
"Tis pol ible, the |
B4t India Trade {weeping _away great‘” |
‘may make it fearcer in
Pe. L‘zps the Guinea “Trade, and
Mlﬂ@a of Pera a.ﬁmdmg it m g1 eater a-

,‘ B o bune

peither morg nor lefs 2

: EHVUPC

This
is to do hy Law, what juftly cannot be
done ; fet a Rate upon “the varying valug
and is, as Thave thew’d,as far
“as it prevails, a  contlant daimve “and
p'f‘;udmf* to the Country where it is pra-

s R

<I57)

bundance, may make it more plenmful
and {o its-value in 1efpce?t of Silver, comc
on the one fide to- ‘be.as fixteen, or on the
other as fourteen to one.. And can any
Law you {hall make alter ln:, - proportion
here,” when it is fo ‘every where elfe.
round about you? If your Law fot it at
! ﬁﬁeen, when it is at the fice"Market Rate,
in the Newhbom ing Countries, - as fixteen
to one Wﬂl they not fend hither their
Stver to ferch away your Gold at .2 lofs
t toyou? Orif you will keep its Rate to’
| Silver, as fifteen to one, when in Holland,
 France, and Spain, its Mal ket value'is but
i fourteen’; Will they ret fend hicher thur
‘Gold, and feech away your Silver A g
| 1ofs to you 2 This is unavoidable, if }ou
will make Mone‘y of both Gold and Silver
at the faime time,and fet Rates upon them
by Law in refpect of one another, =~ ©
What then >(W1d you be ready-to fay)

b

i

i wou dyou have Gold Kept outof £ gl nd?
1 Or being here, would.you have it tfelefs
i to Trade, and muft there be no Money

i made of it? T anfwer, Quite the contrary,
"Tis fic the l\mg,dom thould make ufe of
the Treafure it has,” >Tis necefiary your
Gold fhuld be Cain 4, and have the Kings

Stamp upon it to fecure Men in recsiving
ity thar there is {o much Gmd in each.
piece. But ’tis not ncceﬂa;y at it fhould

| M 4. have
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‘80 now as current |
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Ty, |
have a fixed value fet on it by publick Au.

thority. "Tis not convenient that itfhould

In its varying ﬁm’pomon' ‘have a' fettled. |
L)

rice. Let Go

as other Commodities,

Jind its own Rate.  And when, by the

- Kings Image and Infcription, it carries
- with it a publick Affurance of its fiveighzf |
and finenefs ; the Gold Money{o Coin’d
will never fail to pafs at the known Mar.

ket Rates; as readily-as any Othé‘fTWCn‘tjr :

Guineas, though defigned at firft for 207,
or 21 L 105 asany

other Money, and fometimes for more,

as theRate varies, The value or price of -
- any thing being only the refpedive efti.
~ mate it bears to {fome other, which it
- comesin Competition wich, can only be.

known by the quantity of the one which
will exchangefora certain quantity ofthe o-

L ;h’eif.The‘rébeihg notwo Thingsin Nature,
- whofe proportion and ufe does not vary,

‘tis impoflible to fet a ftanding regular
pricgbetweenthem.  The growing plenty

(whereby I mean the ordinary places,

- where they are to be had in Traffick )

place, bringing either of them more into
demand “than formerly 5 prefently. varies

+ the refpective value of any two Things.
You wil as fruitlefly endeavour to keep

‘or fcarcity of either in the Market; J{

‘the real Ufe, or changing fathion-of the |

Bt g RN

two different Thin%]s fteadily at the fame
price one with another, as to keep two
'Things in an e£quilibrium, where their.
varying weights depend on different

Caufes. Put a piece of Spunge in .one

Scale, and an exaét counterpoife of Silver

in the other, you willbe mightily miftaken

if you imagine, that becaufe that they are

to day equal they fhall always remain fo.
‘The weight of the Spunge varying with

every change of moifture in the Air, the

Silver in the oppofite Scale will fometimes
‘Rife and fometimes Fall.  This is jult the.

ftate of Silver and Gold in regard of: their

“mitual value. Their proportion; or ufe,

may, nay conftantly does vary, and with .
it their price. For being eftimated one in.

Reference to the other, theyareasitwere
put in oppofite Scales; and as the one rifes -
the other falls, and fo on the contrary.
Furthings made of a bafer Metal, may .
‘on this account too deferve your. Confl;.
deration. Forwhat{oever Coin you make :
current, above the Intrinfick value, will
always be dammage to the publick, who- -
ever get by it. - But of this I thall not at
prefeat enter into a more particular En.-
quiry.: Only this I will confidently affirm, =
That it is the Intereft of every Country, that
b all the current Momey of it [hould be of ome
W and the [ame Metal ; That the [everal Spe-..

cles
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eles fhozﬂtl be all of ‘the

the publick will lofe by it -

Since then it will neither bring us in’

more Money, Bullion,' nor Trade ; nor

- keep that“we have here ;5 nor hinder our

weighty Money of what Denomination'

foever from being melted ; to- whar pur.

pofe fhould ¢he Kingdom beat the charge.
~of Coiningall our Money anew? For [

do not luppole. any Bady can propofs,
we dhould have two forts of Money
at'the ‘ﬁzme*tlmg , ofe. hﬁa«ﬁéfa and the

that we {t

- other lighter, as it con2s from the' Mine,

Thatis very abfiird to imagine. 'So that if

' ail’yo’tjf_bl‘a Money muft be Coin’d over

again,” it will indéed be fome advantage, -
~and that a very confiderable one, ta'the

Officers of the Mint. * For they being al--
low'd 35. 64, for the Coinage of every

-

Pound Troy, which is very near s rér

Cenr 5 If ,ou:'MOhey be Six l\/I_il‘lioni”;, and

- muft be Coin'd all ‘over again, itwillcoft

‘the Nation co'the Mint 330000 £ Ethe i

- clipt Money muft {cape, becaufe it is al.

ready as Jight as your ‘new Standard ; do

~ Yyou not own that this defign of new Coi-

- mageisjult of the Nature of Cipping?
S * "This

, fame Alloy, and wine”
of & bifer mixture s And that the Standird
once thus fettled, fould be Tviolably and T,
mistably kept to perpetuiry,  For whenéver
that is aleer'd upon what pretence {ocver,

S e I

W

This bufinefs of Money and’ Coinages

is by fome Men, and amongft them .fome
yery Ingenious Perfons, thought-a great.

Myftery, and very hard to be underftood..

‘Not that truly in it felf it is o : but be-

caufe interefled People that- treat of it,
ierap.up the Secret they ma‘kg .adva{lt?gc‘
of in myftical, obicure, and unintelligible. -

ways of Talking; Which Men,fromaprc.

conceiv’d opinion of the ditficulty of the:

fubjed, taking for Senfe, in a matter not

eaﬁe t0 be _,»pCﬂCtl“ated : but by the Men-

| of Art, let paf for Current without Ex-
| gmination.  Whereas, would they look

into thofe Difcourfes , . enquire  what:

meaning their Words haV‘?; | icy ? \_zvould,' -
find, for the moft part, either their ro-
fitions to be faife ; their Deductions to be. .

“wrong; or (which often happens). their:

words to have no diltinét meaning at all. o
Where none of thefe be; thers,their plain,.

~ true. honett Senfe,would prove very_caﬁ§ L

and intelligible, if exprels df‘ n =’Q‘fdlﬂ_3fy’-‘ *

and direct Language. -~
" That this is {0, I fhall-fhew, by exas

mining a Printed. Sheet on fﬂ.liS_iSubj;@ﬁ: .
Intituled, Revinarks on a-Paper Loven imio,

the Lords, &c. . .

SRS W

"Remarks. *T# certain, That awbat p l,,/;-ce.;:‘ .
- foever will give moft for Silver by weighty
it will thither be carried and Sold: And ?:




of the Money which now paffes in England,
there can be . §8 §d. the Ounce, given for
Standard Silver at the Mint 5 when bur §s.

- 4d.of the very ane Money can b
- elfewbere for 'it]f\ ) / j

it by the Ounce) for the [ame that other Plate

may. be éougbr'far‘, fo will be left unmelted ;

- atleaft, twill “be the Intereft of amy Expore
- whereas now ’tis his Intereft to buy Miney 1
[end out before Plate. ﬁ 23 ‘”é] 2
~ Anfw. The Author would do well to
make it intelligible, how, of the Money

gers, to by Plate to fend our, before Money 5

that now- pafles in England, “at the Miny
" eanbe given §s. 5d. the Ourice for Standard
Silver, when bur §S. 4d. of ‘the fame Moz

. mey can’ be given elfewhere for 3. Nekxf,’

How. 3¢ /.14; -one «?Pmn]:”io'u.e‘r%'zimlke~ fet upon it
by the Ounce ; So that, When Coin'd it can.

7ot be Sold. ~This, to an ordinary Reader,

IOi'Oks»ve'rJy Myfterious; and, I fear, is fo; )

as cither fignifying nothing at all, or no.
‘thing that will hoid, For, o
- 1. D'ask who is it at the Mint, that
- can give §5. 5 d. per Ounce, for Standard

Silver, when no body elfe can give absve g5, -

4d? TIs it the King, or is it the Mafter

. given.
s it will be certainly broughs
to rbg' Mint 5 and-when Coined, “cannot be
*Seld, (baving one Penny over-valye fet upon.

- Worker, or any of the ‘Officers ? Forto.

 8ive 5 gd. for what will yield but gc.i44.

s em e i b s T T Y PRI
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“to any body eMfe, is to give 5} part miore
than it is worth. For fo much every
thing is worth, as it will yield. AndIdo
not fée how this can turn to account to

the King, or, be born by any body elfe. .

2. Task, How a Penny over-value can

be [et upon it by 1he Owner 5 (o that. it cans
~mot be fold 2 Thisis {0 Myfterious, that I
think it near impoflible. For an equal
~quantity of Standard Silver will always
be juft worth an equal quantity of Stan.
- dard Silver. And it is utterly impoffible

to make 64 parts of Standard Silver equal
to, or worth 65 parts of the fame Stan-

dard Silver ; which is meant by ferting 4
Penny over—value upon it by the Ounce, if -
that has any meaning at all. Indeed, by
the Workmanthip of it; 64 Ounces of
Standard Silver may be made not only =
worth 65 QOunces, but 7o or 8o. But

the Coinage, which is all the Workman-

Jhip here, being paid for by a Tax, Ido
- not fee how that can be reckon’d atall:
Or if it be, it muft raife every §sand 44
Coind, to above gs. §d.. If I carry 64
 Ounces of Standard Silver in Bullion to
the Mint, to be Coin'd;. fhall I not have

jult 64 Ounces back again for itin Coin ?

And iffo, Can thefe 64 Ounces of Coin'd |
Standard Silver, be poffibly made worth

65 Ounces of the fame Standard Silver:
o uge




T o WL

.+ Bullion turn’d into Coin:? Cheapnefs of
~ Coinage -in Ergland, where it cofts no-

. thing, ‘will, indeed, make Money befoon.

- ecbrought to the Mint, than any where
elie; becaufe there Thave the cenvenience

- of havi.ggt it fn’liélde‘-fin‘to Mony for nothing.
- But this will no more keep’it in England, .

thanif it were perfect Bullion. Nor will

it hinder it from being melted down; be:
caufe it coft nomore in Coin than in Bul-
11011'{3‘ and this unauy ek Whether your '

. I?l@CESé'i of th*e“?;ﬁmlé‘; denomination, be:
lighter,. -Reavier , or juft as they. were

before. - This being explain’d, ’twill be
 €aficto fee, whether the other things, faid

-7 1n the fame Paragraph, be true or falfe

- and particalarly, whether rwill be the In-
tercff of every Exporter, 10 buy Plare to fend

our before Meney.: SN
. I\’:en}ark;;-??‘ s only barely afferted, That
i Silver be raifed ar the Mint| that *rwill

ralfe elfewbore ‘above ity bur can mever be

' é“/zp_wn;tjillf it betried, - . .
- Anfw,-The Author tel's 155 in the laft-

Paragraph, That Silver that is worth bie

o§s.2 d. P@i"'fQiiﬂce -at’,zbé;ﬂﬁfimﬁr 55w th 5-‘5;
4d. dfewhere.  This, how true; or what

- Incenvenience it hath, I 'will not “here
N | e

uncoin’d ;- when they coft me no more,
and I can, for barely going to the Mint,
‘have 64 Ounces of Standard Silver iy

E2

il
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“examine. But be the Inconvenience of it -
what it will; this raifing the Meney ha~

" propofes as a Remedy : And tothofe who

fay, upon raifing our Money Silver will

rilé too; he makes this Anfwer, That i

© cam never be }Enown5~21)/7&567:#;22;’/1 oF moyvilf
ir be-tried, "To which I reply, That itmay -
- be known as certainly, without Trial, as

it can, That two Pieces of. Silver that
“weighed equally yelterday, will weigh e-

qualy again to morrow.in the fameScalss..
- There is Silver ; (lays -our-Author) -
U whereof an Ounce (1. e. 480 Grains ) will

cb:zhgefor §s.4d. (7. €. 496 Grains) of our

- Standard Silver coin’d.  Tomorrow. you
coin your Money lighter; {o thatthen g
4 d. will have but 472 Grains of coin’d -

Standard Silver init.  Can it not then be

- known, without Trial,whether that Qunce ™
of Silver, which to day will change for
496 Grains'of Standard Silver coin’d, wiil
~ change to morrow but for 472 Grains of
- the fame Standard Silver coin’d 2 - Or can
~any one imagine that 480 Grains of the

fame Silver, which to day are worth 496
Grains of our coin’d Silver, will to mor-

0/ row be worth bur472 Grains of the fame

- Siiver, a little differently coin’d 2 He that
- €an have a Doubt about this till it be tried,

~ may as well demand a Trial to be made,
- to prove, That the fame thingiszquipon-
ST AR derent,

i RS

e A e S




N NI - : ¢
o az,vwwfkg.*frtfg.V-.m,.f;,;;f;&;&g,.;..*_y_.._,_ﬁw_; e ;

derent, or #quivalent to it If, For Ithink

. 1tis asclear, That 472 Grains of Silvey
- are xquiponderent to 496 Grains of SiL
ver, as that an Ounce of Silver, that is to
day worth 496 Grains of Standard Silver, -

{ Crp7)

| for iss being malted dwm, and. femt o, becuufe
| it 4 fo beay, ds mor by their Paper denied. -

| - Anfiw. That we bring bome from any place
| more Goods than we now Export, (‘thie Author' t
| tells us’) Be doth mot conceive. -~ -
|  Would he had told tis a Reafon foi his i
| Conceit.  But ;‘-ﬁnceii‘ th’? f ;Mogéy IOf ff‘i“gf o
‘ em: . Cousitrv: is niot prefently to be changed, i
»fcnlt; Welg!jt of the Pieces ftamp’d: which %%ﬁ}ggy};gi?atePMafn?sygrmmdleﬁ (%0‘1 o
3% 1§ at our ’Authop afferts, when he fays, ceitobfippofé this-Argument willnotbe
Lhat tis only barely afferted, &c.  What has of fﬁm‘ihf\k;eight? with'many Men. I make' i

~ thould to morrow be worth but 472 Gr,

of the fame Standard Silver 5 all Circum.
ftances remaining the fame, but the diffe.

been faid to- this, may ferve alfo for an

‘Anfwer to the next Parapraph. Only I'de-

| bold to caltita groundlefs Conceits Fordf =
| the Author pleafe to remember the great.

fire it may be taken notice of, That the § Sums &f Money ard’ carried every year R

~Author feetns to infinuate that Silver goes

‘not in England, as in Foreign Pares, by
Weight ; which is a very dangerous a)s: -

~well as falfe’ Pofition 5 and which, if 3l

| lowqd‘, ~may let into our Mint what Cor.

- tuption and Debafing of our Money *on¢
LAy S S

- Remark.  That our Trade hath bevetofore
 Jurnifhed us with an Oiv_:erplm,**braugéf'I{Zm:
in Gold andSilver, us true: Butaz*bzzt”webriﬂg

| bomefrom any place more Goods than we nery
- Exportto ity I do nor conceive to be fo, And
more Goods might be (ent to thofe partss bar
by reafon of rhe great Value of Silver z’n‘, this
- partof the World,: more Money % to be gt /7]
. Exporting Silver, than by ahjot/éérr %ing that
Can be fent 5 andthat i the reafon of ir.” And

L for

| tothe EufIndies, for which we bringhome
| confumable Commodities; (though Imuft.

| ownthatit paysus again with advantage.y -

- Or-ifte will examine how much only two- -
Commodities, wholly confomed here, coft
| usyearly in Money, ( I mean Canary Wine
{ and Currants ) more than we pay forwich

Goods Exported to the Canaries and Zawt 5.~
befides the Over-ballance of Trade upon

15 in feveral other places; he will havelies:

i
I,
A

i

4

i
it

iy .

.
i

5
:
A

ly

tle reafon to fay, be dosh not conceive “we.

now Export to i

As to what be [ays concerning the melting
down and Exporting our Money, becaufeis s
beavyy if by heavy, he means, becaufe our
Crown-Pieces ( and»,%lIe reft of our fpecze% N

it ainias SN AT e

bring home from any place mure Goods thanwe
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upon grounds which I fuppofe, when exa.
| mmed% will be found, ~lea? aad.‘ewidcnt}?'
- Indeed when your Debts beyond Sea,

coin’d. This, whoever grangs it, I deny;

 to anfwer the Over-ballance of foreign Im..

- portations, call for-your Money ; ’tis cer-
tain the heavy Money, thatis that,which

has the Standard Weight, will beirielted

‘hets value not yourStamp, but: your’ Sil-

down and carried away ; becaufe Foreig-

means by the great walue ‘of Silver in this

K * va ) N : -:v M. o & 1,.‘_":‘» ”
part of the Wirld, For he fpeaks of it as a

@aufé.t}iuap :i}I’ast away our(_:r'Mémyﬁmore
- mow than formerly; or elfe it might as
well have been o 1t might-

this place: Andif-he mean, by ths pare

- 9 the World, England 5 'ds fcarce Senfe to. - |

Ay, That the great: Value of Silver in
England {hould drawSilver out of E agizzihzlia

to England, he thould have faid it, and not
Qonbtfully rbis part of 1he World,  Bu let
him, by vhic part of the World, mean what
“he.will, I dare fay every one will agree,
- “ThatSilver is not more valued in this, than
~any other part of the World; nor in this
- Age;more than in our Grandfathers Days.
SO R T am

LR

 He would do well to tell us what he

omitted as mentioned in

T

of Money in proportion ) are 23 or 24
Grains heavier than he would have them

i

- (179)

I am forry if it be true, what he tells
us, That more Money isto be gor by Expor-
tation of Silver, than by amy other thing that

“can'be fent. "This is an Evidence, That e

bring howe more Goods than we export : For

till that happens, and has brought us in

Debt beyond Sea, Silver will not'be Ex-
ported ; but the Overplus of Peoples Gain,

being generally laid up in Silver, it will
be brought home in Silver; and fo our
People will value it as muich as any other,

in this part of the World. "~ -

- The Truth of the Cafe in'f“fﬂlbft is this.

Wheneverwe, by a 10ﬁ12%1gade,- contraét’
~ Debts with our Neighbc

| urs; they will put
a great Value on ouwr Silver, and more Mo-

ney will be got by tranfsorting Silver than any

' thing can be fent: Which comes about thus.
Suppofe that, byan Over-ballance of their
Trade ( whether by a“Sale of Pepper,

Spices, and other Eaft-India Commodities,

it matters' not ) we have received great

quantities of Goods, within thefe two or
three Months, from Hollind, and fent but
little thither; {o that the Accounts ballan-

¢ed between the Inhabitants of England
 and the United Provinces, we of Ehglzzml o
were a Millionin their Debt; what would
follow from- henee? This: That thele
Dutch Creditors, defiring to have what .
s due to themt, give Order to their Factors

[ S 0 S O U S
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them. Faqr enquiring, as we.

the effcts of an ovek-ballanes ‘of Tas
‘We muft not fuppofe they inveft their
- Debts in Commodities, and return their
Effects that way. A Million then being

to be returned from England to Holland in - §

‘Money, every onefeeks Bills of Fxcl :
‘But Englithmen not ha\v’ing,Débt?i;nlg;Z:

leaft part of it, Bills are not t

jealt. part-or 1t, Bills are not to be got.
This prefently n;ak,cs the Exchange. V%?)t(
high ; upon ‘which the Bankers, ¢&c. who

Money and Bullion, fend that away to

‘here to pay it again there upon thej
. Bills at fach'a mre,;gqf; Exfc’hangf Oal: ;ffég
them five, ten, fifteen, ¢oe. per Cent, pfo;»i
it and thus fometimes a § 5. piece of
~ ourmill'd Money may truely be faidtobe -
~worth§ .34, 4.4, 6d. 94, in Holland,
And if th;@? be'the great value af Silver in
this part of the World, 1 cafily grant it him,
But this great value is to be remedied not
by.the alteration of our Mint, but ‘byjthév
Regulation and Ballance of our Trade.
- For be your Coin what it will,our Neigh.
. bours, if they over-ballance us in Trade,
- w:lﬁ‘no;t; only -have z greas valie far om,'
 Sikvery but get it too; and there ‘will be,
B Lo more
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move to be got by Exporting Silver to themsy -
than by any other Thing can be fent.

‘Remarks. The alreration of the Coins in
Spain and Portugal are no way at all like this.
For there they alter’dinDenomination near balf,

| to deceive thofe rhey paid, with paying thofe
| 10 whom they owed one Ounce of Silver, bit
| balf an Ounce for it: But in the alteration

 and t0 anfwer this Million, or any the | o defigned, 1o whoever an Ounce of Silver

was owing, an Ounce will be paid in this "

| Money 3 it being here only ’déﬁgned'," that ‘an
| Ounce of Money [hould equal an Ounce of Sil

' : | werin value, at homie, as well- as abroady
have the command. of great quantities of | ver in value, at home, as well as abro J};”_’ x

which now it does met. -
“Anfier. T this Paragraph the Author
Confeffes the: alteration of the Coin it
Spain and Portugal was acheat; buttheal
teration bere defign’d, hefays, isnots But®

| the Reafon he gives for itis admirable §
. Viz. Becanfe'they there alterd in. Denomina-

tion near bulf, and here the Denomination”
is alter’d but § per Cent 5 for fo in Truth -
it is, whatever be defigned. ~As if 5o per

Cent were a Cheat, but § per Cent were

not 3 becaufe .perhaps lefs perceiveable:

For the two Things that are pretended 0 - -

be done here by this new Coinage, Ifear
will both fail; wiz. 1. That o whomfeever
an Ounce of Silver is owing, an Ounce of
Silver fhall be paid in this Moriey. For when ',
an Qunce of Sitver is Coln’d, as is prov -
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that can neve

Silver in value abyoad bu

]
e £ e

poled, into ¢ "-f | 5' 4. (which

* Fee Farm Rent: fhallIin thisnew
cLe tarm Kent; Iinthisnew. “
TecCive 1oy [ 01‘, bare}y 106 l ?C%V}?C/Ig:‘ﬁ}i -

think will not be {3 SChy
‘have made it Io?cizz.ud' For ifby Law you

EVEry 1co, you are a » ‘
e >, Youare at the charge of new
Coinage to harge of new

Confufion.

Rema tis

Words, Zhar where a Man has 4\Rewi=SEC,
A S TR - 3

§.per Cent. And ifta Man be cheated of

| - that, o he

1ac, percesves. it not, it goe: o

ing, - eives it not, it goes for no-
;‘hm,g.. Bue this lofs will not affect on]
ggéliRCllts as can never be: mbre “but al);

‘m.(z) Ifitbe true, what he affirms, 7har
Junce of - Momey . doth equal - am. Ounce. of

¢ mot at bome 5 then

this

-

; ’tiscertain the T
- will pay-me no more. If yoge ienﬁﬁi ;
mean that 400 Crowns, or 2000 Shillings
01 ‘your new Coin fhall be an 100/ but
- there.mult be § per Cent, in tale, added to

11cI)Fc>Ither }t‘)urpoié‘butzto;brced |
| ufior 1 muft receive 100/, by. |
tale,of this ngw VM%}ey for my FecF’am}l, .

‘tts _demonttration. that I lofe five -
unces per Cent of the Silver was due to

me.Thisa th\e lower he Confefles in thefe.

is very little is.

-4} hat are ut all -
for e alraran are contraéted
or before this alteration of our Money.

+ ) | 15 to make ougp
Money ¢ per Cent. higher than it is novvgﬂ ‘

‘ rf’b‘?». more, this ma s b B
aﬁd& if,.,bu;_ 1 e -l'o s ]’fbmew at . -
. 3'057’ﬂp(zﬂétg-gerc::églzflear?f)ﬂf i w’”ﬁ‘ﬂm‘&; 1

B R g e —

this pait of the Undertaking will alfo fail
For I deny that the Stamp on our Money

doesany more debafe it here at home thant

abroad, or make the Silverin our Money.
not equial i value to the fame weight of
Silver every where. - The Author would
have done well to have made it cut, and

v

not left fo' great a Paradox only to the

eredit of a finglé Affertions .-
‘Remarks. And for whar is [aid. in. this
Bill to prevent Exportation ; relates only 1o
the keeping in our- Coiny and Bullion, -and -
leaves all Foreignto be Exported fill. -
' Anfier. What the Authof means by
our o and Foreign Bullion, willnéed fome
Explication. ST N I S

Remarks. 'Tbe}‘ezé’.‘éﬁno::ﬁ'n{a: fuc/a »tbiﬁg as

Paymentsmde in weighty. and - mill’d
Y A B S

‘Town, who do not very often receive 2

- Anfiver. 1 believe there are very few in

milld Crown for §s and a mill’d half )

~ Crown for 2 64. Buthemeans Ifuppofe
in great and entire Sumsof mill’'d Money:
Buc I ask, ifall the clipp'd Money were.
calPd in, whether then all the Payments
“would not be in weighty Moneysand that

* not being -calld in , whether if it\bs
* lighter than youwr new milld Money,

‘the new milkd Money will not be mel.
down as fimch as the old ; which k-
R | 4 - think

tc;d' A

e =n et
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think ‘the Author th

I underftand him not. -

; ,Remark. NOTWI” _t.bl..f any Wﬂ]iﬂfermpt
Trades for Trade will find its own counfey
the Denomination of Maney in any Gountry

n0 way concerming that. -

I

Coining more Money; -
g 7 Y5

. know:whereitis, . .

- Remarks. Jr may be fome gain ro thfe
 thar will venture to melt down the Coin, but
very [mall lofs (if anmy) to thofe that (hall
e paid in the New.: *Tis not to be denied,
but; that where any Man bas a Rent-SEC that
.can never be more, this may fomewhat affet
it 5 but o very listley twill fcarce ever atall W rum ‘ -0G SJULK e
gy ~ Standard Silver. To day your new Coin

be perceived, .-

Al As much as it ?'Will;bc-‘.”géiﬁi-sté

melt down their-Coin, fo much Jofs will

it be to thofe who are paid in the new:
viz, § per Cent : which, 1 fuppofe, is-more .

‘unlefs he get by it another way. ~ -

than the-Author would: be willing to,lofe, -

ere confefles, -or elfe:

. Anfw. The Denomination to a cer- .
tain-Weight of Money, in all Countries,
- concerns. Trade ; and. the alteration of
that neceffarily brings difturbance to it. =
. Remark.  For i fo.be it occafions the

Anfw. He talks. as if it would be zhe
“occafton. of Coiming more Money.  Qut of
what 2 Out of Money already Coind, or
out of Bullion 2 ‘For I would be glad to

e

G oo

=

e A

- ‘make out.

ey

Rem. And if vhe alteration defigned fhould :

bave the effelt of making onr Natiw,ngég

- modities any way dearer,

portionably as your Money is raiiéd,_ the
grice of,othcr ,,:ythings will be raifed too.
But to make amends, he fays, -

" Rem. It does at the fame time make the
Land which produces them, 0f more than fo-

much more in valne.

- Anf This more than.fo—wmuch more in
<value, is more than our Author, or any

- Anf. Here the Author 'confeﬁes;that Pﬂrd‘? |

body elf¢ for him, will ever be able to

" The Price of things will always be.
eftimated by the quantity. of Silver is
given in exchange for them. And if you

"

~ make your Money lefs in Weight, it muft
be ,mazle up in }1" ale. ' This is all chis.
~ great Myftery of raifing Money, and rai- .
~ fing Land. - For Example, The Mannor -
i of %lackacre»'w,ould yefterday have {ylelded .
| ' u

ppofe,

100000 Crowns, which, let us fuppc
z’u.wero;ret_undo,, to be Qunces a- piece Of_

comes in play, which is § per Cent lighter.

* There’s 'your,Money raifed: - The Land

now at Sale yields 1ojooo Crowns,

~ which is jult the fame 100000 Ounces of

Standard Silver. There’s the Land rai.

fed. And is not this an admirable Inven-

bl .
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| g?fftéfnumber: does now.
RBem. The bofs of Pagmenss therefpokenof, |
o Willy inmo forty be fi great as if the --’z‘fémiesig |

,mom tbejé‘ Debts are oWing, awere now
bound to veceive them in the Money now paf-

[esy and then to melt the fame dowsi g fo at
tbza‘ -fbe]' will bzi@é'kocduﬁ: to ‘complm. UL
_4n|. Avery good Argument! The Clip-
pers have rob'd the Publick of a good
- part of their Money ( which Men will,

10me time or other; find in the Payments

_» 'th‘ey rec,eive ) and ‘tis defired thé Mint
may have a liberty to be before-hand i
it. They are told they will have no reafon

‘o Complain at it, who fuffer this lofi; bes

~caufe it is not fo great as the other. 'The |
damage is already done to the Publick, |

by Clipping. ‘Where at laft it will light, |

¥ cannot tell. But Men who receive

- Clipd Money, not being forced o mels
4 down, do not yet receive any lofiby-it;
- When

/ .

tion, for which the Publick ought to be
at Charges for new Coinage, and all
~ your Commerce put in diforder? And
~then to recommend- this Invention, you
-~ are told, as a great Secret, That, Hod nor
Moneyy from time to time, been raifed in its
* Denomsination, Lands bad nit (o Tifen too s
- which is to fay, Had not your Money
Been made lighter, fewer Pleces of it
would have bought as much Land asa

IR T y s
R e IR

When Clipd Money - will - no “longer
change for weighty, than thofe who

have Clipd Money in their hands, will

find the los of it. ~ i
 Rem. *Towill make the Cuftomsbetter paid,
becaufe there will be more Momey. -~

~Anf. That there will be more Moneyiin
Tale, ’tis poffible : That there will be

*

more Money ‘in Weight and: Worth, - -
, .ﬂ%ew. ‘And then,

~ What-ever becomesof the Cufforms,(which -

I do not hear are unpaid - now the King *

the Author ought to

will lofe in the Excife above goooo /. per |

annum. For in all Taxes where fo many
- Pounds, Shillings,” or Pence are deter-
 min’d by the Law to be paid, there the

King will lofe § perCenr.. The Author

here, as in other places, gives a good

reafon for it. For, His Majefty being to

gty it will be to bim no lofs av all.

- pay away this Money by Taley as be received

- As if my receiving my Rents in full
'Fale, but in Money of undervalue § per

Cent were not fo-much lofs to me, be-

~caufe I was to pay it away againby Tale?
| That one being «greateltfﬂthaﬁ the other ,‘vf'
- would make more noife: But our Author’s
great refuge in this is, That iz will not be

perceived. .
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~-Remark. If all Foreign Comm

20 be; Purchafed with this new

of it there con

w0uld be beavier s

and o there will, with the fame
- Goods. And if thofe Goods fhould
- Cent msre. bere in England than

P e TSRS 5. . 2

odities spere.
- Species. of

‘ 3 And all Coin in any King-

. dom, bur where *tis Coinedy only goes by
Weight 5 and for the Jame weight of Silver,
the (ame fefoefy‘-wberg SEll will be‘ﬁougbt:; Tt

quantity.of

coff ¢ per

: beret(yore,' g

L ad Yyield bus the fame. Money (e mean by

the Qunce abroad) the

fame Money brought
 bome and Coinedy; will yield the Importer ¢
- per Cent more ar the Mint than it bereto~.

Rt

Money [ent out 5 e agree, That with 1ool.
ZZJ not be fo much Silver or o=
- ther Gommodities bought, as with 1001 in
Crown Pieces as noy Coined 5 becaufe they

der at all, ~ ..
Anfiv. Here Truth forces

ﬁ*om the -

Author a confeffion of Two. things,
lefnefs of “the Projedt. 1. ‘That upon .
this change of your Coin, Foreign Goods
- will be raifed. ~ 2. Your own Goods will .

§  coftmore 5 perComr. So that Goods of all
L .kindsgbeing thereupon raifed ; wherein

conlfilts the raifing of your Moncgg when .

~an Ounce of Standard - Silver,

owever

minced, ftamped, or denominated, will
an itdid -
before?

‘buy. no more Commodities. th

B O R
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before ? This confeflion alfo fhews the

Falfhood of that dangerous fuppofition,
That Money, in. the Kingdom where it is.
Coin'd, goes not by Weight, 1e is notva,

lued by its Weight. .~ .

’ S . . ' ‘ . : \ : z‘ . 7:
Rem.’Tis true, The Qwners of Silver will

find a good Market for it ;- and no others

‘will be damaged; but, on the contrary, the

mazi_a:z'ngv;Plewy of .Mo‘n‘g( ufill be m advan. :

- tage to all. oo

~ Tdnfw. T grant it true, That if ‘your

‘Money were really raifed, § per Cens, the
Oﬁfmg o ~Sz',lf‘uer”woul'd~g,et fo much by

- it, by-bringing it to the Mint to be

Coin’d.. But fince,fasis confefled, Com-
modities will - (upon this. raifing your
Money ) be raifed to §. per Cent, this als

teration will be an advantage to nqbody _

~ but.the Officers of the Mint. - - -

. Rem. When Standard Silver was laft: :

raifed at the Minty ((which it was, from 55

to g5 and 2d the Ounce, in the 43d of
Eliz;) and, for above Forty Years after, Sil.

 wer uncoind was not worth abeve 45 rod

the Ourice, which occafioned ;mﬂclo'.Cazﬁ??iﬁgf; g
and of Money, none. in }téqfé'vdd}m was Ex.
ported.: Whereas Silver noow is worth but the

wery fame §s and 2.4 the Ounce [ill.at the

Mint, and s worth 55 4.d elfewhere... -So

that if this Bill now withthe Lards dpes wot

bappen to pafs, there can never any Silver

e
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' be ever more Coined ar the Mint 5 and all1he

!

TS e e

- Ml d Money will in a <very little ‘time more

- Anfw. The reafon of fo much Money
Coin'd in Queen Elizabeth’s Time, and

 afterwards; ‘was ot the leflening your

Crown Pieces from 480 to 462 gr. "and

1o proportionably all  the reft of your
“Money, ('which is that the Author calls,
raifing Standard Silver from g5 t0 5524

the-Ounce ) but from the over-ballance

of your Trade, bringing then in plenty
- of }l%ulliOn, and kéeph]‘ggit here. pl Y
-+ How Standard - Silver - (for if the Au.
- thor {peaks of other Silver, it is a fallacy)
~thould be worthrits own Weight in Stan.

dard Silver at the Mint, ("i.e. 55 2dthe

~‘Ounce) and be worth more than its own

Weight in- Standard Silver, . (i.e. 55 4d

the Ounce) in Lombardftreer is a Paradox

- that'no body, Ithink,. will' be able to

~comprchend, till it -be better Explain’d.
It is time to give off ‘Coining, if the

value of Standard Silver be leilened by

it asreally it is, if -an Ounce.of coin’d

Standard Silver will not exchange for an
Ounce' of uncoin’d: Standard Silver,  bue

- a10unceof coin’d Standaid Silver will not
exchange for an Ounce of uncoin’d Stan.
- dard Silver; unlefSyouadd 15 or 16 grains
- overplus to it Which is what the Auchor
D - woud

e
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would havetaken upon hisword, whenhe-

Rys, Sibver is worth Five Shillings. Four
Pence elfewhere. e

© Five Shillings | Four Pence of l; Money
Coin’d- at the Mint, the Author muit
allow to: be at lealt 49§ grains: An

- Ounee is but 480 griins. ‘How then an
- Ounce of uncoin’d Standard Silver .can
- be worth Five fhillings Four pence, (.e.
-How 480 grains of uncoin’d Standard

Silver can be worth 495 grai_n's of the
{fame Standard Silver, Coin'd into Mo-

“ney) is unintelligible ; unlefs the Coinage

of ‘our Mint leffens the Value of Stan-
dard Silver, -~ -~

SIR,
YOIN urd Intereft are Two

things of [o great moment to

the Publick; and of [o great cone |

cernment in Trade, that they ought,
very accurately to be examin'd into,

and very micely weigh'd, upon any Y
Propofal of an alteration to be made |

in them., 1 presend not to have



Treated of them here as they d eferve, % :
 That muft be the work of am abler
Hand, I have faid fomething o 8
thefe Subjects , Lecanfe you: requived ||
#. And, I hope, the readinefs of my |
 Obedience will excufe, to:You, the, |
Fanlts I bave committed, and affure

~
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