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M'untena nce of Frek, Trade

* According to the Three Effentiall parts

qf T mfﬁqﬂe, mzmely, Caﬂzmodzz‘zes, :
Monyes, and Exchange of Mo- .

for etber Coumrzes. o

4} '.ATVRALL"/M:)- |
)9 therwit, didteach man, |
before Arts or Sciences
0@, 7 were inuented ; thatof
\ 4 ?f/, -all things and in all hu-
"#32) mane adions : the Be
N~ gmﬂmg, Y’rogrqﬂé, Cona ]
_~ Q9 tinsance and T erminati- Finis'
onor Em’ is to bee obferlied ; whcreupon Politi. nas 0}’”.
cians or Smtq[mm have noted, that the often":_:; !
comparing of a thing vnto his Prmvzple or Oria
ginall produceth the longer continuance, fhew-
ing (by digresfion) how the fame is dCCd éd
g and may bce reduced to the firft i mtegnt y and*

A good'zeﬁl,{ B
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cotrupted. - o
‘The confideration whereof is moft requifite,

| inthe reformation of the conrfe of Traffique,
asa matter eminent for the good and welfare

- of Commonweales, and elpecially for England,
Quia vita cinilis infociesate pofita eff, Socictas au-

tem inimperio ¢ commsereso. - e
Accotding to thisrple, let vs obferue,that all

the Traffique and Trade betweene vsand for- - -
e Iainenations,is performed vader three Simples,

which arc the effentiall Parts thereof, namely,

pf - Commodities, Monyes,and Exchange of money by
!:k“c- Bills for forraine Parts;which may be aptly com-

- pared to the Body,Ssule,and Spiritof Traffique.

till money wasdeuifed to bee coyned.

L. The Second, as the Soule in the Body,did infufe
- lifeto Traffique by the meanes of Equality and
Equity;preuenting adnantage betweene Buyers

- and Sellers.” \

(beeing feared every where) corroborateth the
Vitall fpirit of Traffique, dire&ingand control.

ling (by iult proportions) the prices and values

ofcommoditics and monyes.

Now euen as monyes were innented tobge o
cayned of the pureflt metials of filser and goldto

goodueffe. For there was neuer any thing by
“the wit of man fo well deutfed,or fo fure eftabli-
| - fhed; which in continvance of time hath not bin

R

The First asthe Bedy , vpheld theworld by
Commutation and Bartring of commodities, vn-

The Third, 15 the Spirit and fuoulty of the fonle

N

~all commodities and other things whatfoeuer

g iy o : ! . XChly
The Publike Meafure betweene vs and forraine i}
. for this exchange is grounded vpon the Weighe,

.. change dothrife and fall according o ftarcity
~ and plenty of money, and the few or many de.
- linerers and takers thereof, : :

- goad of Commonweales in the benefite tobee - |

- yet it may fall out,that the general fhall teceine oy, i

-yeeldeth them moft gaine:and commonly with-

e

- Twe Mantenance of Free Trade, 3
bee the Square and Rule to fet a price vato

‘withinthe Realme, and therefore called Publica |
Menfura : euen [0 is exchénge of monyes by Bilis, 1;‘31"’9.3

) . o« . . . : i o 8 two kd
countries,according to which, all commodities Meal}

are bought and foldinthe courfe of Traffique;

Jeneneffe; and valuation of the money of each
countrey : albeit the price thereof in ex-

‘Thefe three effentiall parts of Traffigue atet
bee confidered joyntly and dividedly for. the-

procured forthe generall welfare, or for the |
particular profit of fome few perfonsfor albeit =~ §
that the generall is compofed of the particular:
an intollerable preiudice and loffe, by the par- rall v
ticular and priuate benefite of fome : Thefe (in prefef
this refpect) are not ro bee regarded, efpecially &ce §
if they may make the like bencfite (in fome - |
meafure) without hurt or detriment ‘to the
generall, R

~ Some Merchants doe dealeall for Commo..
dities, others for Monyes, and other {fome alto.
gether for Exchanges or all three,or that which

ad of the good of the Com-

out confideration h.
o Az monwealth,
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‘montwealth, which is the caufe that Princes and
Gouernours arcto fir atthe Sterne of the courfcf
of Trade and Commerce. |
- Por tofpeake ingenionfly, Mcrchants cannot
‘enter into confideration of the quantity of for-
~ raine commodities imported at deare rates,and
“the home commodities exported at lefler rates
' Refpeclinely in former times ; by thedifpropor-
tionwhereof commeth aneuident enerballancing
of commodities. Merchants doe not regard,
whether the monyes of a Kingdome are vnder-.
valued in exc’xange, by the mhauncmg of mo-

nyes in forraine parts, whereby our monyesare.

exportc—:d when the exchange doth not anfiwer

thetrue value by Billes, and themonyesofo- -

ther countryes cannot bee imported, but with
an exceediog loffe, which every man fhunneth.
Trueit is, that't! hey ¢ obferue within the Realme
to keepe thc price of money at aStand, accor-
ding to the Kings valuation : but in forrdine

- parts, they runne with the fireame, headlong.
. ~downewith othcr nanons, without confiderati~
onoftl heir owne hinderance. Mexchants doe:

not know the weight and fiaseneffe of monyes of
each Ceuﬁtrcy, and the . propoxtxons obferued

betweene Gols 1d-and Sil luer, nor the difference of

{enerall otandards of coyne ; amatter o necef-
{ary for them to know; to make thereby profi-

table remmes of the prouenue of our home
commodities,either in Money,Bullion orpzares,

‘Finally Mcxcwnts (Geeking their Priustum.-
. . Cammodm;z_; )

A pebaintesance of Freelrade. ¢

Commodum. ) take notice onely of what is pro.

- hibited and cominanded, whereas it may fall
out alfo, that to require their opinion for the

reformation of fome abufes : they may bee

, thought many tines as vafitas to call the Vipt-

ner to the conﬁzltatwn of lawesto h € madc
againft drunkards.

~Kings and Prmcev therefore, wlncn are thc

fathers of the great families of Commonweales 7’4;’0‘3
. aretobee careﬁzll for the generall good,(o that PA:riﬁ‘;

the expences doe not exceede ot fm mount th

incombes and renenues thereof, according tO ~

the faying of eMarcus Cato, Qportes Pasrern,
familias, vendacem effe, -non emacin.,, Hce p ‘mﬁ:
bee a Seller,and nota Buyer.

- Forthe eﬁe&mc whereof, ‘thereisa ﬁ.rzous
ftudy tobee hadin ) the trae vnd;.rﬁandmg of

the Three effentiall Parts of Traffigue, whereof |
- the courfe of exchange
leéted) will bee found to bee the efficient C'pmﬁ’,,’

(which s the moft neg-

which with vs is Predominant . and oucrroleth

the courfe of Monyes and Commodities,as'thall
bee declared in this difcourle . For thefc 7 bree
parts of Traffique concurre ioyntly together in
their proper fun&ion and nature ,by an orderly

carriage, according to their ﬁr[t inuention and |

mﬁxtucxon.
 For asthe Elements are 1oyned by @'mbolzzg.

‘tzan, the Ayre tothe Fire by warmenefle; the

Water to the Ayre, by moifture; the Earth to

“the Watcr, by coldne{fe : Sois exchame 10§~

A3z _ned“
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+ nedto monyes,and monyes to commeditics,by - -
-theit proper qualities and effe&s. Andeueras’
- 1naClocke, where there be many wheeles,the
firlk wheele'being ftirred, driveththe next, and:
that the third,and fo foorth,till the laft that mo-
- ueth the inftrument that {trikes the clockeseuen
fois it inthe courfe of Traffique : for fince mo- -
- ‘ney was inuented and became the firlt wheele.
- which ftirreththewheele of (smmoditiesandin.  * -}
forceththe Aétion. But the third wheeleofex- =~ ||

|

change of monyes betweene Countrey and coun-

trey, being eftablithed and grounded vponimo-.
‘nyes, 15 (" ineffeit ) like to the inftrument that

firiketh the Clocke, being therein the thing

oAttine , and (ommedities ¢+ AMonyes arebe-
come things Paffine: in{o muchthat theSequele
therofmay be compared vnto Archersfhooting ©
at the Buttes, direting their Arrowes accor-
ding asthe Blankg doth{tand high,orlow; forfo .
‘do Merchants by exchange in the fale.of coms
modities and negotiation of monyes, without
which, commoditics lie dead in all markettes.
- Since the Ancient (ominutation of commodities
- inkinddid ceafe, and the bady of Commodities -
- dothinot worke without the Spirit whichisex-
change, fo that this obferuation being neg-
feGed : the whole inftrument of Trade mnft-.
necdes bee out of order ; and difcompounded,
likea diltempered Lock,which wil ueither open

got fhue, = -

had

~ When the Att. of nauigation and fhipping -

R 1"‘[9_‘8'1‘1‘41”[6”4”660]’ 7€ 1 ranc, Y AR

. had continued many yeares, and marriners did .
~ Imitate each others obferuation’, before the
* Science of the Aathemariks was inuented ;s It

hapned that two great Whales witha great

' uersgood Commodities and Staple wares. The El“r’«dc
~marriners (asthe manner was: ) did with al =}
- diligence caft ouerboord diners empty barrels
for thewhales toplay withall, and'to keepe

-~ Commeodities,wherewith one of thie whales was

~playing.But the other whalemore fierce frook

- the Ship many times with his Taile, and at laf

- broake the Rudder of the Ship , whereby they

- were much hindered in theirSailing, andall
the thippes of their fleete tooke the Start of
-them and arrined to their deftined ports’, the

 agitations of the winds inthem. And othersto

volubility (wimming in furious manner, did ap- The \
proach an Englifh (bip of Trafigue which was Trafilf
bound for the Coaft of Barbary, {aden with di. aken §

themfrom the fhip. The whales not pleafed
therewith, and a fuddaine ftorme arifing , did

endanger their (hip,which made them ynawares .
to caft ouer boord many good wares and richvk,

rather becanfe they loft allo their fayling (um-
pafle by theviolence of the faide Stormy wind
and tempeft. And the marriners had leifure
{witha Calme ) to difcourle of the Aecident to
queftion which was the moft neceffary and A--
¢tiue thing of Truefailing,-

Some did attribute the fame to thewinds ﬁnd
Currant of the Seas; Others to the failes and

Ag, ' the
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- the compafie madeby the admirable vertue of

theloadftone. Butall of them were Neuices in
their profiffion ; wherenpon a merchant ftand-
(ingby (being.a paffenger in that voyage) vied

- thefe or the like fpeeches,

the windsaud varistion of the Compafle being

taftened vpon the Paralellof the Keele of Equa-

bity? Shipwrights will tell you, Thatifit be not
Rightly placed, it dothinterrupt fayling: andif

it be not of Competent length, but that the

vpperbuilding of the (hip doe fway the fame, it

maketh a thip volerviceable : That neither the
_ diretion of the Compafle, nor theReceptacle
of the Sailes forewind , can make her performe

her voyage asother (hippes doc, T perceiveyon
are like varohim that did actributeto the let-

ters ofa clocke diall, the i}ieugi ng of the houre ;
and niot to the hand or Tndex, which is the A4-

thwe thing tofbew you the fame, albeit it can

pot doe the fame without the other, which is

the Thing Pajjiue:you muft therefore truely di= -
tinguith aud attribute the efficient Canfe of Saya

ling tothe Rudder of @ Ship,and the other are cal.

led Seeondury or meane Canfes. And theyalla. |

greed that thisobferuation was trme. .

» Myfriends and good
fellowes, I doe not a little admire to heare you -
thus ignorant in matterof your Profefsion:Can
not the loffe of the Rudder of our (hip makeyon -
{enfible to vaderftand, That the Astiue Pare of
fayling is to bee aferibed therennto feeing it
- driucth the (hip according toall the points of

¥

il
E
4
,i
&
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|

T The Maptenancé 6f Frec Trage. ?
o | |

. TIsnotthe Aoderne Merchant of Hickpey or
; ghe s Author of the Treatife of Free Tradeli\e vh-

~ whales to haue affaulted the Englill fhip of Traf-

 without obferuation of the operatine powcr of

- Traffigne faftened vpon the Rule of the equalitiz

~ their Prerogatiyes.

- Compendiovs and Subftantiall | and to follow el

3
Wagf
fique, The cruelleft being thewarres in Chrifca. :)hf 1‘3

dome and the Pivates, The other more gentle,be. like '
ing the Policy of Princes and Staces it he Courfe Whi
Of Trade: hath publiflied in the yeare of Grace,

- X622.The Caules of the decay of Trade in Eng-

- land,and the meanes tomake the {ame flourifh, .

- tothefe Nouices ? who perceiuing two great

‘exchange, which is the Rudder of the'S hip of

to their weight and frc-
valuativs of

of U oneyes according
#effe, to bee denominared by e
Princesasa matrer peculiarly appertaining to

And becaufe that therein, hee hath Iike vnto
Efops Iay clad himfelFwith the feathers of other
Birds: I hope it will not be impertinent,Tovn.
- maske hisdilcourfe,and nevertheleffe to fupply ¢l
(‘according to my former Treatsfes) The main. Eagll)
tenance of tree Trade,wherin T endeanour to be Coml}

his Afethod and fome diftrshution for the better oo i

sk . - , Vzc:w3
viderftanding , as a moft important bufineffe |
- of State,” which. is the caufe that (o many Sra- l
‘tutes and lawes have beene made concerning
moneyes and exchanges. 2. So many Procia. . {
mations for the due execution thereof haye bin

‘publifhed, 3. Laftly, (o many Treatifes and Con. |
o , o feraaces



R
T

e

I

LN

i,

SE

e T T Y L PP, Sns Fart ey s g

T R

ferences haue beene had from Timeto Time,
> Both with other Pringes and within our felues,

which in the iudgement of the faid Author are

‘negle@ed as vnneceffary, or by ignorance not

mentjoned;concluding with him, That asthere
are many caufes difcufled and difcourfed of, at
this time of the decay of Trade: So arethere

many Remedies propounded, wherein if either

the Principall (aufes be miltaken (as hee hath

- done Jor defectiue Remedies propounded : The
prefent difeafe of this Trade may increafe and

- caft the Body into a more dangerous Sicknes,

- Forthe efficiens Canfebeing vnknowne, putteth

‘out the Phifitians eye,as the Prouerbess.
Now let vs come to the handling of the par.

ticulars in order,and afterward tothe True Re.
medies , which muft arife from the matter

of exchange, as{hall bee plainely demonftrated
to the iudicious Reader, voide of partiality; for

the exchange is the faculty or Spirit of the foule

of moneyes inthe Courle of Trafique.

@

- CHar.

. | JCfH ar L

Yy

B - gnto England, to fell them heve at T enme inthe bun- lution o

e

FITPOR PR
AT

.\ Thc Caufes of theVVant of |
“MoneysinEngland.

—

249 His Affirtion we fhall now
==\ bring tothe hammer , the - §
'{% \ Anuel andthe Touchftone, - ff
: %/ namely to firme Reafon, by

4 % hisowne firft Argument of

D the smmediate Canfe: of the

27, want-of money-in England,

- alleaged by him tq' bee the
- ynderualuarion of his Maicfties Coyné, where |
fl hefaithby way of interrogation; .~ Pac.s.
“ #who Will procure licence sn Spaine tobring Reall sy 5 ok

dved Gaine, which is le[fe then the exchange from the Kinjj
thence will yeeld , When he may haue for the fame, Coyne,
' N . . Thc Ioi g
- fine and twenty in the bundred in Holland ? Canfe, !
I . Herem .
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"~ Herein an obfcure manner ," he obferueth
the exchange from Spayne to be Sixe pence the
Reall,as valuc for value,or the Par in exchange,

- whereby it is lefle. (ashee {aith:) and hee doth
account the price of 8. Reals at 51, Stiuers in
Holland, and the Rare of exchange at 3 3. fhil-
lings 4.pence Flemifh toanfwer our 20.(hillings
Starlinas at Par pro Pari for thofe parts, how.

6. pence Starlin according to that Computati-
" on; howfoener wee fee that this 1s grounded vp-

thereof, otherwife the 15. in the hundreth to
Ji be gotten in Holland more then in England ¢ is

| n28i- et fiue of thefe Reslls of 8. be bought here for
B i 22+ hillings Starlin, and bee tranfported into
l'r own Holland, andthere buy commodities with the:

thes, fame,accordingas the price of them, isinhaun-
' ced there; noman maketh any doubt , ‘but that

according to the money inhaunced. So that the

/' ditiesmaybe foldto loffe, But'the merchants
,i“ X3 Y ~ - . Wal . . ool

. trading in Spaine, which canfe their Realls tobe
. {ent from Spaine thither, or doe tranfporte
2rua- ke :
an of them from the Downes. : Rely wholy vponthe

(ange. deliuer their money there, by exchange at an

. pence

e mmmwmgﬂ?ma“f o -

- beitthat 42. fhillings 6. pence Flemith payde .
}‘ - there for the 5. Realls of 8. make 25 fhillings

. ontheexchange, which is the.effsicnt (anfe

altogether émaginary and not Reall. For example

the f2id Commodities ate allo raifed in price, .

Sayer becommeth vncertaine, for the Commo- -

lleysin lowe exchange,  whereby they are inabled to

vadetvalue, in giuing there but 3 3. fhillings'4.

e

T Lme maymenaie of Kreed raae. 13
- pence and vnder, to' hane 20. fhillings Starlin
payed by Bill of exchange in England,whereby
the kingdome maketh good vito them the faid

15. vpon the hundreth, - For this Reall of 8.
wasvalued but at 42. Stiuers, when the Par of
exchange wasmadetobe 33. fhillings 4. pence,

- intheyeare 1586, when Robere Dudley,Earle of
Leyceffer,went to take the gouernment of thofe
- CountriessAnd fhal we now receiue inexchange
- thefaid price of 8. Reals for s1. Stiners, which -
- 1saboue fiue fhillings and one penny Starlin,be~
canfe they haue inhaunced the fame to theirad-
- 'vantage , and continue the Parof ‘exchange at
-33. fhillings 4. pence. by which Computation

the {aid 42. Stiners make but foure thillings two

- pence halfepenny or thereabouts in true value?

Abfis ignorantia.Whereas, if our merchants of

Spaine fhounld giue the faide price there in ex- -

change for 42.Stiuners,as they did formerly,(and
may be done by order of exchange: ) They thall

-~ not finde thereby Ten in the hundreth gaine,

which they can:make here more certaine

and commodioutly, whereby this moneywillbe

imported , without inhauncing of our Coyne,
This isfoplaine in the vnderftanding of Mer-
chants, thatrhereneedethno other explanati<

on, for it demonftrateth manifeftly, thatifthe
- lowe exchange were not , This Gayne would

prooue tobe /maginary as we haue noved. And

- this caufeth thele Realls of Spayne to be dinerted
from vs,and might elsbe imperted to the faid

Mer-
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Merchantsor others, which doe pra&ife vpon |

the Benefite of moneys to bee madebetweene
the exchange and moneys; . -+ - :

- For'the Raleisinfallible ; THat when the ex- |

- change doth an{wer the true value of our mo-

- neys aceording to their dntrinficke Weight and
I fineneffe,and their extrinficke valuation : They
;IP;]“IC -are nener exported, becaule the Gayae is anfwe-
‘Cha
Ei*:!dcth
llaine

red by exchange, which is the Caufe of Tranf:
portatjon. This caufe being preuented, maketh

theeffet to ceafe;. andthis isengraffed in eues
!1eneys ry mans indgement, according to the Adaxime.
‘ often noted heretofore, Sublata (anfz , T ollitar

effetms S o
‘Sothat exchange fill hath the command and
ftriketh the Stroake ; - infomuch that albeit the

- pricethereof rifeth and falleth,  according to
. Plenty or Scarcity of money-: yet moneys are

oucrruled - thereby.  For if 'you inhaunce the

- Coyne, the exchange dothcontrolleit and rife
accordingly. And if you vndervaluz the fame,

The exchange in like manner doth fallin price.
‘Wherein note the operation of exchange both
here and beyond-the Seas, in places where ex-
chapgés runne vponthe ‘pound of 20, thillings

Starlin.-Ifthe inhauncing of Coyne be beyond -

the Seas, and the exchange be not made accor=
dingly : Then our moneys are carriedout.  If
the inhauncing of Coyne weremade here: E
contra,’ moneys would bee imported. But the

merchant Stranger , swho-obferusththernle of
e A ~ exchange |

T A A s R RIC U] L TEC AT Hpsce )y

fame by Allay.
- willalterin price accordingly : and if you Cry

-name, Th’exchange ought to Rule and to tmake

exchange, and ( will not be ouer-taken as wee
are ;) will ouer-rule the fame spfo facfo, and
glue you (o much leffe in exchange, as we fhall
inhaunce our Coine by valuation, or imbafe the
‘ In like manner if you:Cry
downemoneys beyond the Seas, Thexchange |

downe moneys here, or vndernalue them by
the denomination accordingly io price, and ftill Exch

‘_tcma.ig:th Predominant ouer moneys and com- j; ] 1
modities. For euen as Commodities being the domina]

- Body of Trafficke, draw vto them moneys,

and therein may feeme to be A&iue ; yet mo-

‘ney (being the right iudgeor Rule which gis

ueth or impofed a price vnto Commodities : )

. isthe Thing 4&ixe,and Commodities become

the thing Paffiue : Euenfo, although money is

 the Subiec whereupon exchanges are made ;.
yet ftill th'exchange is made to Rule’ moneys;

Totheend, that the value thereof fhould bee
anlwered by the Publike Meafure of exchange;
To preuentall abufes:and inconueniences ari.”
fing by the price of Commodities, and the vz.
luation of moneys in exchange: which moneys
are cither Reallor imaginary, according to the
Cuftome of theplace of exchange by the de-

- This was Serioufly ob(',eruc'c'!éih;‘tbc, '~ ycéré‘
'3576. by diuers moft honourable and Grage

Counfellours of State, Namely, Sir Nickolas
: S Bacon
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_L/zf'oﬂ Lard Keepfr ¢f the grem‘: Seale s Ser:zz'z-  .:
am Burghley Lord Treafurour of Iﬁ?‘fflﬂﬂd Thos |

9135 Earle of Suffex;- Francis Earle. “of Bea’fard -

Sir Francis Knowles, Siv Limes C roft, and Ma-
‘ fer Secrerarie Walfingham, with the afsiftance

of other worthy perfons of éxperience,; name-
ly Sir T komas Chamberlaine, Sir- T hovas Gref~

bam Ivm!)t, Mafter Peter. O.rbome Mafter
Jaspes f’izlmm, Mafber T homas Riuet: and Ma-

ﬁc, Richard Martin, Mafter of the Minte :for

. they feund that the following -inconueniences
- were pra&tiled,by Bankersor exchangersfor their

Prinate gaipe and benefite, for the adnancing of'
{E;me C’aﬁzmon—wmles, and the the deﬁmﬂza;a 0_,
other Common:-weales, =0

T olay their money with Gam"m any place

r" £0 bee of the world, where exchange Iyeth. -

“To Gaine avd waxe Rich, andt neuer meddle
wuh any Princes Commodxty, or,

“To buy any Princes Commodxty thh thc j:
and not one penuxe of then:

Suhe&s moncy ,
.oWﬂe LR
To. vnder&and whether money emp oyed on
excnange or Commodities is more profit.

“Toliue and increale vpon: euery I‘rmces Snb-v |

1r& which take vp moneyss: :
“Towinde out euery Princes Trez fare @ut of
hxs Realme, whele Subicéts brwg n mor.
V¥ares, then they carryoute: - o
“Tomakethe Staple of money Runne #here
th» Riumce willhave it 0 -0

uE
A7

e RS Wl S L Laat el 4 anld £ e ol o o -‘ -

To vofurnifh the poore Prmce of hxs pro-»

o mf‘ ion 0f money in Warres. - -

Tofarnifli their need .of money, that tarry |

| f:the felling of theit Wares or Commodities. -

T take 7p money to engroffe any. Commos

dxcy, or to incorporate any / Trade.

~To hxde thexrcarryma away of any Prwm"c‘cs

o -money. S

‘To fetch awdy any Prmces ﬁn.e monéy, Wxth :

N thc bafer money of other Princes. -

~Totake vp Princes bafe money, and- tume

it into fine, and pay the party with hisowne. -

- To get all Merchanits: ‘money into theirhands
and  gaine thcreby, and paymg thcm, thh thcx:

E ownc. E

Ko make. that Rcalme gamc of 4t other

b ',- : ;Rcalmes whole Subie@s live moft, by theit . |
- owne: Cemrnodxtxcs, andfell yeerely the ouets ©
. plusinto thewortld, and both occupic: that in-
creafeyeetely, and alfo thcu-old ﬁore of Treaen” B
e ﬁxrc -vpon exchange. SRR

- Tovndoe Realrnes and} Prmccs thét Iooke

e ndtto their Common-wealth, when the Mer= *
- chatitswealthinfuch and the great” houfes of
* . one Countrie, confpire together; fo to rule
~th'xchange, thar whcn they willbe Delinerers,
~ they will recejue in an other place abouc the .
) Standard of the Minte of the Princes:monsy = jj
- detiuered i and when they will be Takers; they &
* will pay the fame inan other place, vder the;"“ B
'[’»Standard of the Prmccs money takcn VDs e

- Cc ,'/fo:

“'d' ey
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oﬁlmd cheape,and to raife the price of Wares.
~To get a part, and fometimes all his Gaines,
that employeth money takenvp by exchanges,

Gam e
“To keepe Prmccs f'rom haumg any Cu-

as rhey employ itnot. "~ .

| any country, by ferting themata' value,as the

: carrxed

‘endeauours of Sir T homas Grefham, thinking

o bc made manifeft. -
. This was the caufc that the Frenc‘x ng

“To Get ready money to buy any thmg that is

in Wares, and fo m ake others traucll for thcn: -

'ﬁomcs Subfidies, or Taxes vpon thexr money, .
.- Tovalue fuftly any Wares they carry mto

money thatbought them, was then at by 2
- change "in rhc Countne, whlther they bec

~ Bythe premxﬂés we may fce, of What 1mpor- B
- - tancethe operation of exchange is, whereinthe

1o rule th'exchange of England: by plénty. of -
- tnoney proueth fruxtleﬁ'e,and might have beene - .
done with more: facxhtxc by ﬁtre&mn as. fhall-

Le\igys thie ninth, and Philip the faire, did Con-
* ficate the Bankers Goods; and {o did Philsp de.
. Ualois;who indited themas Coozcners of the:
| Co'nmon-wealth fur 4t was found, that in -

e e
~

‘afhort tiine ( with 24. thoufand: pounds) they |
- had gotten foure and tweptic- hundred thou~
fand: pounds. he kingdome of England would
hauzBeene Tﬁqrc(enﬁblcot the like loile, ifthe
hoﬂxlc: dcpr\.datmns heretofore madc, had not -
e TR fupplicd

- poundy $rarlin, uf@l

by the accompts. For this mﬁ)rdred courfe. of
~exchange(as Ihaue (2id)is like to the crycley of

. Cﬂ[lcof?‘ﬁ’iﬂ 30, yeercs with great operation,
~and it 15 not many yeeres leffe; fince I haue ob—-
ferued this i wcmaenx;:ncp for the: good- of the

_ Realme; albeit Emny hath croffed the fame, by xﬁc
“ignarantm én denying Principles, and by othex ker of B

.meamchere notio be mentioned. h“ds |

" Ef;;gglami 7 { faiththe, f2id Author) the /uperﬂ;rzzy

| ;hatlomxtted to Note the great quantitie of ¢
- Siluer-confumed ‘in. the -making of ; Siluer o
- Thread, Spangles, Purles; ()acs,and the lile, -

-which vpon late examinationof the Right Ho-

“nourable, Hen/y Vizcount . Qﬂ/{aﬂa’mz/le Lord
* Prefident, are Found:to-amount: 8o, thoufand ¢ - |
: Apounas and vpwards yefr(_I}I‘Wﬂereas the Plate The (efh
:made in Londen, isonly but so..0r 60. thou- cond !
. .ﬁm dpounds worm, which remaineth as a ftan. the fupe)
" ding Treafure, wh
fum ch leauin gbm fone part to be molten a-
-gaine : and if the. Plate were conuerted mto
,moncys wzzhgutall doubt, it wonld more eas |

le sz;'ﬁ!c’;(zmzter)j’" Fr mde, 9 N
fopplied the fame, notwith Pﬂndmg that’ the I
Co(ﬁ,zsof O»t“’ﬂ&“‘hquwt/a of -bleffed mema/y, :
were ﬁorcd with: feuen  hondred’ thonfand

the ‘Warres with tle.
Farle'of Tgrrm 1 iwland wherein more then
‘double thag Summe hath beene (pent;as I found

the Plance.S Saturne,. Wh.ch malweth his upljt’iﬁa

The /ecoﬂaf canfe of the wans of Maﬁe)c in C

of - Plate generally in prinate mens hands.Herche )

en th'other is worne and con. ﬂi”’l‘i g
ate, &

Ly

[‘:“ﬁ ﬁmwv{f‘ b

x,.n...w_

B~ .
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a0 The M,‘.‘f’?fé’,'?%”?ff"ff?” eeTme | andfolong asthe Gaine remained, it was con-’
fily be Tranfported, haning his Wﬁ?lghﬁ.aﬂd fines -~ tinually Tranfported, whereby atlaft the Plate
neffe, and affording 1 2.in the 100.Gaine aboue | of théRealme ( turned intomoney. ) was lofts
 theexchange in twomonethsand leffetime. . afwell ashe loft hisioney before that time:and
. Anexchange hereof,: wee haue. yﬁet:;frc.ﬂhxm | | “foritcame to paffe it Edgland, "during” the = "
“memotie,- during the Raigne of:the French - | * :Rajgneof King Hemry ths cight, who Granted .
-;Kiﬂg"‘Gharks:.th,e’*«nin,th?,fw-hqafger'=;,t,h¢;MafT§9t¢, ) “feuerall Lettérs Patents;-or Authorities to di- .
of Parss, finding. the Trealurg of the-Realme [ “gjers of his Nobles to make:bafe:moneys of |
" exhaufted;-and. his Subie@s wealth-to.confift - | - their owne Plate, whiclidid fall out tobe the |
“more of Plate then of ready. Money, was. ad- L '»»fgfréa”it"e‘rﬁr’f:i’ci&fééa‘tdr?ch_é"-Ccrx’-i?ﬁon#Wééﬂth,"‘and‘ .
ifed by fome, that/vnder.colour of the Sup- - | * -tohimlelfe bt a prefent(hift for the time.. - .
prefsing of Pride; icﬁwetc-..-g'eodfiq~pt¢fcr1bc e~ | . Concerning the Gold and Siliser:thread I have
~ " uery man, whatftore of Plate hefhould keepe,. | - . hietetofore' endenoured to ‘haue the Mank- Frglay
' agcording to hisdegree & qualitie,&cthereftto | - “faFysethereof inEngland, vpon plenty of mo- View,
- betarned intomoneys:others were of opinion, ® | * ey and Siluér to ‘bee procured from forraine |
~ thatit would notenly- breed a-difcontent¥nto 1 - piresby mednes. of - th'exchange.  But finding
b hisSubic&sy butalfoa derogation.and:ditho- | . - oflatefiich varealonable Confumption of Sil-t |
it pourto the Kings Reputation with: forramne | - uer therein fpent after the refining thereof, and! - |
;gf I‘};j‘:céx Nations: :S’e'e,in'g,—»A?Efle«ae-;e?ke‘a Stﬂfeof a-F aCI R the vgi;cgtg'iia'ry' iiy;’%'fgg'Odﬁtjgg’ej': by the: ‘w,'éf,{ el
e dothiss mich confitby repination, s by flrergthy | ‘drawerss e pleafed his Muieltie with the ad-y |
‘L;‘muchby,}T-hercforjc;;hk__c)--gggd;:f-_I’-:Oil,_f}t!%DS;; ;;.3dl:?j1~f€d:: the RS '.gicefof‘f?b’xs moft: Honourabdle “privy- Councell, ¢
husation King fomewhat to imbale his money vnderthe | toforbid the(amelitely by Proclamation; and |
by | Standard of the:Plate; which would cavfe the | = toadmictlie forraine filuer Thread to comeiing |
ghe | 1@ exportation,-and the Plate (of courle).to | - ‘whereby our Siluerisnot” onty preferuisd; bue !
A  this.was done | “the quanticy allfoisincrealed; becaufe after the |
- accordingly;and-had alfo ‘.:hc@fan;s: f.Cﬁtf.ﬁ_:;:fa- 1 “wearing 4 good part,remaineth in burnt Silver, § -
ping that where they thought money would | whiereas the Sitke lace is confimed tomothing,
"ot be Tranfported s they foundthemfeluesde- v - Aind fiichis the Gairi¢of Silaerbeyond the Seas -
i ceived, for the com e of exchange was not loo- | (integard of the lowe exchange by Bills, vn. Byehd
i/ kedinto,which, not being anfwered according " » - dernaluing our moneys, ) that Purles & Oaefes the feg]
| ‘tothetruevaluesof themoneys,madea Gatoe i rinfome{ort preparedhete’) haue beene (by °f 83
; “by the vnderaaluation of them in exchange, | o T Gl o way

T, e T

. ¥ bee-tarned - into money : and this was done

3
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e wares nervallancingsf thof % Conmpmbditics; with'the pa~
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i
i way. of Menhanéxf’c 1Trmfpertcdci pirpole”
to meitt ic fame downe:there, for the making
‘of moneys,as I haue: feene .L / d.ueis < cmﬁ-‘
._ ’cas.toﬁom Dort in. Hallmd SEIEEE "
b hud o The third Canfe of the Wﬁf’t of Z/[o,g@u n
e the Eﬂgl,md is the Conl umptxo of forraine Coni-
mo‘dxtxeo, which T have alwayes called, The a-

Tue. Commo‘htws of the Kingdome, in; Pricg;

and notfomuch in'the quantite, And thecom--

- parlfon hereofis, prmcxpally tobemadérin‘the
‘Trade ‘of cloth, and-the Returne of it; inade-
- by Forraine Com modities, s Silkes,; Linnen

' gloth; Cambrickes, erﬁws, and’ mher theshike: -
Conmodims brought in by - t;éze \Merchants <
,Adae,«;zzz, Diutrs av‘uca ham, tbe MaingT 'rﬂfie,andi’;- - "
5oy thefer Commoditis (¢ propottiamably) -

. Lon
B
~

: Cad dearer then they ftil otir -home:. Coninrodities;.
3’&3‘, - wihich Ehaue proved, by many reafors 1orpro-

7 coed; by.the-abnle of exciange; according to .
Wimh, they ,z, areboth waiss f@ld zmd nowht. Ls
' thereany man of udgem fethiet
That this arie crballspeing dothig ’pdi
gmof tthcaime and which are &
-gs it were ginento. boote to-other: Ma‘cxous to.
~Counterva zl this mequzznnef Let thmz cona |
, iidu‘ of the waam following, -
s of ~ Firft, moneys. being vvde val “Cé “in ‘63’:-

4&‘3;

o

OUI’.;’H"(EHC}’S e

/.,,4,«

@w..
'43’9‘ v »m::
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puer- - cnange, caufeth the: pmce ‘of our home Com-
nciug modities to be abated, ‘apdto bee fold:better -
huap.m onram’e arr%&lsalfotu caufe that -

_ o , our .’

uL‘»

~ our faid Commodities, and caufcth young mer-

' miaintaine their T7ade, payiog great Intereft

| ‘s},

‘L mcrmje the con/ﬂmpmn of the [asdwares..

B T ',—v-—_r‘wy (S Rdsiedenai -;l»_ -

om‘ moneys . are contmuaily Tmnfported o
‘Secondly, the moneys being Tranfported _ |
taketh away the lively contle of Trafique of

chants to. Runne by excl 1anges vpon: Bills to

for money, which they cannot take vp at Ve -
_vpon their fingle Bond, asthey can doc. by
Billof exchange, without Sureties. .~
. This caufeth the faid young Merchants and g
ethcrs tomake rafh Sales of their ' Commodi-,
ties beyondme Seas, topay theit Bills of ex-
 changes,- whereby they - ouerthrow the  Mar--
kets of . others, - and make them to Scll good |
" cheape. S -
.Soon the contmry, ln, Coynes bemg ouer-
- walued in exchange,: and aifo inhaunced beyond‘;.
the Seas, caufeth the prxce of | forraine Commo.
 dities to be increafed more then opr, home -
commodmes, and our Mérchants are, compcl-. |
led of courfe, to ‘make Returve. thereby ‘For
they canpot import thofe onervalued moneys, - -
bt to their exceeding great loflesand by ex. - |
change,they findefew T akers, valefleitbe our
young: Mcrchants, which doe confume, their = -
Eftates. by exchanges &Rechangcs~Far of the Englith}
T hree Ej]%mmi[ Parts of T raffique, we hane but, Merchal
the /e of one, which 15 the buying of foifmme Com-. “bereaue,

hez.ef]
modities to ma!@ Returnes homewards, and doth tmuzp:r

of Trade

Mgneys rcmammg hereby pleutxfullbeymd
B 4 T the

[
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| theSeas, the rather for that they make

" Transferre and-fet. oter 'hetweene man. and

- their price,becanfe they finde'money at inteteft

| much, that many Merchants hianing ‘no-Com-

:0 CX-

heSeas, the rather f hey make Billsob-
- ligatory, ferue agiready Money, which they

i - -man for the paiment of ‘Moneys-or Wares;

it cduleth there alively courfe of Trade, where- |
| bytheir Commodities are aduanced in price & ' |
| fale,neitherarethey compelled tofelthem,butat |

- at 5.and6. inthe hundred. This money ismade |
- daily more plentifiill, by-our: Spanifh Mer. -
~chants, which doe diucrt the Realls-of Spaine, '
" asbeforehath beene declared-+ hence it procee.
deth, that our home Cominedities, ate many
- times fold better chedpe beyond the Seds then - |-
-~ ‘heresfor although Merchants doe lofe thereby, —|.
- they makeaccount to gaine mote; by the low
- exchange, -delivering: their -tioneys there; or |
- taking of themi vp“here by exchinge, to-pay
- thejr Billsof exchange at an-vadervalue s inloa .

I~ modities there,:may take vp meney hefeand [
wingeni= fending ouer tlig faime i# fpecie, will pay théres |
| Pra-. - withtheirBill of exchinge, and Gaive -(by |
¢ dexteritie of ‘wit-)1 5.in the-hundréth in-feffe =
© o thentwomoneths time. Thus when-Gaine is
- =-praétifed by excharige; the Commodities ™ of
i tlie Realme are 1effe vented; and.the moneys
it ateexperted, which caufeth the leffe employ- |
|- - nient hereto bé made vponour Comtmodities: |
| Evenasthe importationof moneysbeinghin-
| dered(by the inhauncing of the Coynesbeyond - |

" ¢he Seast ) compelleth our Merchants to make,
~the. greater employment vpon forreine Com-

’ e Ayt e . o T BUSE SO PN R . P S m@d
. - chabts doe our Commadities, which (without gy,
"~ all¢ompirifon::;)are farre mich fallery in price, muck

of the Eaft Indies; Let vsbriefely obferue, that
. theWine sof France' might ‘be. beught better

- vndervalucdin exciange;for wheras heretofore Win

" quart defeu now-paied for 16, Sonlx andaboue,
+ was thenbut 14+ Soulx, for which we gaue here
o (accompting §- to the Crowne of Siluer) 69. |
. = penceand shereaboutsand now 72. penceand

oo Andbefile

© heedigrothe

. Coficerning other’

e e e

ATHC IVLARTPCTFRIFLE Uf 2 1 ve & goevaen

" modities at deereRates. - - oo
+ " . For the Commoditiesbeyond the Seas, are
~inthe handsof them that make fale-of them,
. vpon a certaineprice (asit were?) at their plea-
<~ furey hauing Plenty of mone},and 3rChe“Pe
<+ “Rateat interelt; whereas'alfo they’havenoman - |
o vnderfelithem, here.and there, as our Mer- Oul

PO S e T i . e -;.,_."?‘ TR I ¥
- thenthe'forriine Commodities now-fomewhat price

e

- abated inprice.

. . v

er-Commaodities’ impofted,
[P PR N g e e T S @ Y
A swines, Rigons; Covints, T obatco, #nd Spicss

“thiey gavevsin paymnnt their French Crowne 1eh
ccif Gold for 64. Soul,now they gitie vs the %

. faicat s Soulx, which® Crowne was then |

- worths. hillings,6: pence Starlin, and rherr -

sehat;moreof our native Cony-
werevented with bereerprofit; accor-
xehafige s for the: Rule s, 'tha.t"l"b?;e ol

- .

~ %

- todi

~
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by other means, But the limitation to reftraine
all men from importing them, then onely thofe

-~ this Commoditynorother the like. . .

Spanith Realls tobe(as formetly.) imported to

chantstradingin Spaine doe now fell Perpers-

; fhallbe paid with fmoake, . .

susth.. The fourth caufe of thi Want.of Money in Eng..

i

| lic > dand, s (asthe faid Authovr faith) The great
itk the want of our Eaft India ffocke here at homse, which
i ?d‘c‘ _hetearmeth the efpeciall Remsote Canfe; whereas

i1 © moft men would haneexpefted that the ready

P

2%

==

|| ployment of the (aid Trade, would rather haue
| beene mentioned. My meaning. is notto. be-

i

t_'ﬁ = deftruttions of flasterers ; remaineth: Rill frefh. in.

- lefleof Starlin money wee doe reckon in ex--
change withthem, -the more is the Gayneof.
- our Commodiries. The like may be applyed for
- the Trade of Corints ;-which ‘is now prouided.

‘ofthe Lenant company,maketh no free Trade of.

-Theimmoderate Vfe_of that WGGdeTOB‘“W
hath:bezene: {o effectnall in debarring vs from .

_ agreatvalue yearely: buc the wifedome of the-
State hath (o qualified the fame,. that our Mer~

danoes, Bayes, Sapes, and other.our home Com- -

-modities to benefite, which before were {old to.

- lofle,to haue moneys tobuy.this Tobacco, that.
. the Spaniard did (ay, Todo te pagara in bumoe, AL

moneys fent in Realsof Plateto makethe em=

i come 3T rapezitntiii Flatterer.For o &fops Moral,
| te. "Thaethe Lyon contd not be bealed withoutthe Apes
278 Liner : that 1s, Princes can not be fafe withont the

-

~ am't-foluedto deliner my plaine and: fincere 0~
“pinion; concerning ¥hefaid Trade,which began

SERLeE
. If the Difeanr femadc of the Trage from Enge |
landintothe-Eqfl I wdies;be trucly-colle€ted , .no of the

Controugrfies. betweene vs and .the,, Hollax,

eftabliffied. o i
Ry - whete it-1¢ vfually fold forabone
in London s where.it is vlually fold forabone
“zo, pencez-Ie followeth by. conieqy

* cheape; and fo proportionably for all other Spi-

~dities s-albeit England do not fpendaboue 120, -

T R T e e ey e s s g

memory; but in fauont of truth and Policy; 1 !

,_,Wi-ith;v;s:inf‘Englaﬁd‘éimQﬁiﬁdiﬁtﬁlyﬁ e the great
Tubile yeare, 1600 ¢ 5 s 2t l fir L

' ade from Enge
doubs the (2id Trade may.be found very profis ;e §
cable hereafter, albeit it hath beene very diffi- Traded
caltdn the b:egf:mnngga‘cggzdmg-.\t@f&h@fl’e?ouﬂ*bf, .M.
Qe principiem  granes . efpecially-when, the — §

&

svs{ballbe determined, and their agrcements

Boiogoom

k h ]

~ Tor if Pepper doe but.coft two pegee halfe:

o . o LT LI SETE e,
penny the ponnd:u);thei‘l?fdif § 5 and.that tenbe

. < - .

fhillings inployed thergin will requirebut 35..
thillings for all charges whatlceuer. todelier &

creafey;when the faid partics. fhall be voited 1

tvase Loue, 3nd buy the (aid Commoditiesbetter. .- <
ces, drug gosfilkes;Indigoes and Callicges, . d C
-+ Againgyif one hundreth thoufand pounosin. .4
tmoney.exported;may import the valueof 500. =
thOl]fdnd<P0undS Starlio in wares Or Comm O~

ey

thonfand pounds,and 380. thoufand poundsis =

exportedivnre dincrs forraine parts ,ardtl}ﬂl‘g

>
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ey with great advantage.

Andlaﬁlya l(-‘thevcry Comimmodities of the
| ! Realme exported intottie' Baft Indies, will buy

{0 muchas England vieth of their Commods.

{| - ported therebyvatovs § astheir Gnall end, as
the Difeonrfe faith ;- buit'that ‘other” Tradesdo
diugrtthe (ame ?For when the (aid Indian Com-
modities ‘are fent from England into" Turkie,

and other places, and are fold for'ready money:
The (ame is imployed againe vpon Gorints)
Wines,Cotton-Wooll ahd Yearne,Galles aud divers
othet Comimoditics, wherewith the Ships bee.
1. ingreladen: yeta remaine
i tobsbta

o The lofl: whereofis greater to this kingdome,
Y €X-then all the“monie}{s cmploycd yéifé]y’:-&fdr‘}fthe’
| o« confideration, feemeth tobee impofsible:So.
lihe thatweemay very well affirme, thicby this

i
i

" tiesat reafonablerates.  And therefore is the
| *ﬁmcby all meanes to be continued, therather:

ties, and the employment s made for forraine
1l - . Coyneor Realls of 8, procured from other pla=
I}l ces, what manof viderftanding can juftly finde
4l - faule wichthit Tvade ? If tréaliive were jme. | OFthe’
‘ (inre gentinms). alwell as to any_ nation. of the 2214

- Ligorne, Genriway,the Low Countries,” puifelless
| brcad‘OfT”‘“

i -and Shipping,0
: yeta, greatproportion'remaineth. X
s t otler'1a moneys; which are diter--.
RS I SRS UR ST e TN U ) P rc dluer‘“
. ged from vs'y by the courfeof exchangein ve- -
j i L ’i gl g ¥ h‘ Y PRAY 1 ;,;.‘-:4;..»;‘ A .

}‘e TATE Tadoanr s g T SRR AV
Ly is Eaft I“dlcsy‘_‘ComvcfhhVﬂt?.fWthhfwwh'o‘utjdué ‘

| e Trade the Treafure of the Realme ‘can greatly
ly beincrealed and augiiented , réferuing neuer:
lliyed, thelefle vinto vs the vie 6fforraine Commodi.

for |

 The Maintenance of Free Traze. ™ 29
fot that the Hollanders haue declared s.efpeciall © |

Reafons for 'the continance of .their Eaft Indie
T rade, which are not tobe negledted,bur are to
bee pondered by all Polititians and Searess
SN IR

e

L . BRI g . .

2. For that the revenge of any iniuriesdone

 tothe Hollander,miay bee recompenced inthofe

Counieies 3. which was. heretofore . without

" 3. Forthe maintenance of their Marriners

which two, they abound aboue
raifed by the. Buying of thefe commoditics,

- and merchandizes....,

. Becaue the Right, Power, and Freedome A did
“raffique and T radebelongeth ynto them of thf

world ; which the Spaviards did callin quefti-

their Countrey being a Storehoufe forall wates |

5. Becdufe. that by the continuarice of the

14 Trade(although i (hould prooue voprofi-

table: ) They mainaine a certaine peaceandate
furance in’ the coprle of. their- gouernment

Pndies beganvpon the

" ThisTrade of the Hollanders for the Eaff.

Embargoesmade in Spain

of their.goods and interruption of their Trade,

did affociate themlelues withthe

~Germanes to difperfe and venttheir {aid /ndia
R a com-

")
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-cipate by'the Courfe of
nible Competent thare of the faid abqundance -
of moucys, as.other nations doe. albeit-not ma-
By 3eg.u,sﬁucc we had  more moneys, thcn in
times paft,  before the faide difcoery: of the

Wt Indies ¢ But we mnl now. meaﬂ‘rethmos)
- accardm to the (q!d aommanc,.,whzcn ismticih

| Adnmmlefi by the . continuall exooxtatim of
L noneys for thc. E;z/ J/fdzd fram all piaces GE

30

g

afr ,mmcy,

gre*u altcr:;tum ‘But Bne

and doth: not parti-

»!

Z raffiques . o

T he fifth /z;tfe cf the 'Wﬂ z' o_f’ Q,%[axz@z it Ergg- :
bmd hesaich, dte the Warres of Chriffendome,
caufing g exportation of moneys, and the Pirates

“hindering importation ‘of money. The lartsr
is meerely y -a Preucntion or ‘Rovbing of ournio-"
nyes, which are ﬁxppofed might be broughtin.
‘But if Pirates did not take fomc of our wo- -
nyes, it foll fmct‘) not’,. that tie fame fhould
@o,m, mto vs ;f: {/lfcg:e., ?0} f.‘xpcs mnc\,,b} thc _'

example

TTE Masmienanoe of Free T rztc/e" FR

»v‘co“nmodmas betterand (peedier. .t e
Te'ths Argmzefzt appettainetly, the ccmildea.
ration:of the. Trades:.out.of Chriffendomie,
‘ maintained for the. wolt part with ready 0o~
| ueys. As for Turkic and Perfia, whereln the,
.. - abundanecof: Sﬂuer and Gold. come-into Ex-.
1. . repeyfince the Weft Iﬁdze; \ve,edlfcouered .isto,
' benoted, whichhath made.euer ¥ chmg dcarer”
- according rothe increafe.o whichlike .
4 votean Ucmzz, diniding the Courfe into feueral
bianches ini diuers. Coq'mrx\,s, hath-capfed a','

ffiﬁquea proportlo-_'f

~
O e e
o 3

AT .LYT(&I”I(’”“/I!/C UJ LTEC L roepave -

 the.Realls of 8. from vs ( for Gaine mobe made.

- trary. Gayne beeing alwaies the Scope of Mer«

| by the Warres of Chriftians, where he declareth -
-raifed(two markes Lubith making the (aid Dol g
ler:) to twenty markesLubifh in many pla-

~ from allthe Mines and Parts of Chriftendomes

‘herein he is much mx&aken ; for when moneys-

e Mintes for to be conuerted into other Coyne. haunced

- fearing toreceive a loffe by the fal.Neither ma-

| theprxcc of exchange, vpon theit former obfer.

“caufeth the vnderualuation of our monyes in
_exchange. And this is the immediate Canfe by -

S T S

example of the Spanifh: Merchants ;- diverting
in forraine parts: ) prooueth vnto vsthe con-

chants; and to prooue that this Gayne, is made
Reallyonely by the abufe of exchange (which
otherwife would be but ?mqgmmj,) wee. hauc‘,'
already declared. | ,
Now touching thc exportatxon of monyes,

anvrgent inftance ¢ That the Riecks Doller; is.

ces of Germany, whereby abuadance of money
is'drawen voto the Afintes of thofe Conntries,

are mhaunced - they neuer are carried to the Money |

But they remairie currant, betweene man and "‘(;“t‘ y
man, runnmghke a Poﬁe horfe , - ‘enery man "me: |

keth thls any rule for merchants in places of
Trade, otherwife then that they may take
knowledge of the publike valuation thereof, to -
fell their Commodmes accordmgly,by rating -

uation; which being negle&ed or: done inpart,

bxm ﬂrﬁ chagcd aud tzeated of whercm the
S Com‘



i
H l%m:no

"_ sLll'h and
; cr Fic-

)75

. Stiners by mtermzjﬁﬂc ‘Tavmc&i |
Iy howbeit:at Srsade, Ham_bor ug.aand ther-pla-
: "?’ces inG crmaﬁy,th;. f':xd Doller dic

and many. other places, was valgedat 2. marks

Lubl(h euery marke bemg 16 fhdl;ags Ll

bith,

moﬂ:v-/ .

€ 1575 »_fande B

Suums. nd was, fofaurr e

[@ 3 ; Stluers, and m Ebc Y re

at 32 2 Stiuers or two markes.

Low Couatries,whierby the: aid- ﬂnﬂmg I;ubx(h R
and thr.“: Szmr Flemxlh‘werc La.luqne but :be Wars 1

and y }V qluﬂﬂﬂﬂﬁ :

remaine il
And asthe faide
Daller did inhaunce in price 3.fo.did they coyng -
)new Stiners accordingly-, fometimes lighter.in
 weighe, andat othertimges. imbafed:by Allay or (
Coppcr. And yet:in accompt,the Sriver, did and
~ dothremaine the ground :of all their monyes«
But the (aid Doller holdethhisStandard agree- -
B “ablc tothe: ﬁrﬁ Dofler, whxch iscalledthe Brir-.
gondian Doller with the croffe of Saint, Andrew; o
 coynedin the yeare 1575 which i$ in ﬁnenc{fe;
tenne. ounccs 'md twelue pcnny welght of fine -

- Cmumdmes areno more Ab’lme then ‘Tﬂm -
derdon S recple in Km:, was thc Cau(c Of thc de-
;‘cay of Douer bmwn. e h |
< To make.this to appcare Iet vs mzitc )t at: g
' 'tbxs Riee xDo/ler bcmo the maine an N
- fuall Coy%c in germzrgn,Eaﬂlmd the thd and
Résonciled (onmries ynder both Gouernments,

¥

.3"

:’ <themas the faid: ‘Doller)

: .Cbuﬁtrxes

LHE HATIENATTE 6F Fyeée T mda 3

f‘ Iuar,,and foureand’one halfe of'thc[& Dollers;

-werethere made equitalenttooar 20, ﬂullmgs
Staﬂui ;asa Pablzk_e Meafurein exchange be-”

Gemmgy ?‘ |

Vs iaidd the Low ‘Countries;:
and alliother placeswhetethis Dolléy
- irant, which'madé the Py or:priceiof;

tobe! 24 of ‘their thillings; for 7.1

-Besweremade; Alwalesiaboue thatrprice,
-heteand beyo_nd thefeas: *‘3nd fhe Srmé‘
oWe ,Cwm‘ iesWas notiin.

j : ’gz. S,
(,. mhzsfoure pxec::sand one’.

thorcwanted abouer

paund of 20!

ﬂnlhng Starhn.“

.M Zlver:m} i

o ri thatistofhy; 4
wers ,mhcre the i}ud Dollets; wene §
Valuation:for 45,

fhlﬂmgs 4 pende swhich

was

tihers: for the ﬁld\f@a/fﬂr RO

halfe 1 4gq. Seie 5
didfiot: containg o much-fifié filuer: o}
proportxonably Bur .
'3 ﬂ;ﬂlmos*FIemxﬂx in tke |

[b:MVhintesy ds: alfo’ by the'
“the; ;re;;oherled *Proa.*. :

priceoftheém ét,Hambafougb o

vand- othey plicesi wass inhauneed  but

tbﬂ:ty thxec Srz-" :

; rmer: n: thc
© yeare,1586;at which time thc Parofexchang ge

- was; foundito. bee: tivetity fotire-

' pence forthofe partsy: and. for the LowComn: '
- :rrcsrat th’xfry threcg

{Hiffings' mne :

;’_’ .

;iﬂmgs of :
- -ours,according to whichcomphieiei njexchan. =~ |

,,,,,,
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- wasto agi’ecd vpon toour dx(‘:dvantage, for -

- v’..‘af_cordlﬂ*’ to-the fdide 4, ‘Dollers;- at-for~
g nersy itiaketh t nrty three ﬂnllmgs

ce § bug our. tw enty: ﬂullmgs valued

; 1'cre, al Commxﬁ‘xoner

Mam ‘{mghc aﬂ‘dMonf Tenr. O Ortdz’

theStates of the viiited Provincesi.
 vniid Topis: Dofler-is e that timeinhauriced to

- fiftytwo. Stinersin
| .;mc;isgrh theis pnf'e -ofizexchiange:. aboue' thit
.gightfhillings ; -or rather thirty:nine: ﬂnﬁlmgs

‘ciufe of this gaine, )it ndhy.esto be éxporced, .

_;[;;;_fmllmf 8. tobee debarred: fromivsto bee .
. dand cartied-rocother Courtries; for
B brmgmg v lofletothesimporter, which by-in-
" hauncing ofthe price ofour: exchange (‘and: not -

xnhv unccd in: Czcrﬂ"’my From nm 10! time and
| Jleaumg the cxcefsme alteratxon ] Remoxe pla-

. ]
. t‘: .-1 -

ers forthe’ fhilling, was the canfe
1 to ..thlrtythrcc fhillings foure :

af anid ‘Monffenr-Falckey: C‘o'ﬁm{['sxo-
fie Lowe- Prouinces, whxch

“-:*and thaltwe: fuﬁ“crtlns, and notzaltetiouit’ price |
,‘rcfuxc*aaqgeiaccordmgly, ‘butbe ‘contentedto 4]+ ..
- take thirty ) foure. fhillifigs. Jor.thirty " fige fhil- .
- dingsyand ‘afterthatrate vnderfellallthe Com-
* modicis of shiekingdomie; i:and fuffer alfo, (be-

Al

by inhauncing of our:monyes : ) canbem\aﬁ. M
Cly: Pwuemed? as heercaftcr ﬂnan bce d""‘izla@ | I

L Doller

~———

RUpL L] FIOETTAE 3

| ces lcc vs note. the Valuation o g
“where xt‘hath beene at fifty foﬁr}gggf gb"
| which ' makech the- exchang ab‘ouc
forty fhi ings of their moriey for our, twenf
| ﬂullmo‘s. And althouph-we hae taife o
“of exchanee from twenty foure {hiilings
‘to, thxrty ﬁue ﬂunmas .Of thercabours‘

* {hallwe reft hete. and ﬂ‘oc 1'40'.ﬁ'1rthcrp haue we
» i‘rea("on to doc it m pg : ‘

price
n me

JEp—
vy
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LN st NS\ A2 - Yo nuent all the meanésto’icompaffe tié s :

o tule the courte thercof at theii- pleiiire.

e the maine (3 0f exchanges, wheroingld
| Brnge of England runneth like a Riney'or
“0 | Brandhe, andisouerruled by the generall Cug. -

S o f L raoty which may be preuented: for we hatie the

| Places where moft of oyr Commoditids ]

Lo e

oo

A

idize | vor motey,whetchy che other. caufes of the.
Yo T want O'EiﬁﬁliYéSv'fhEng]gnd;(-és the wafte of the

i i o
B S SR 2

1€ 1nthe vl CUIGZE
nglan SN R ~ow they are,elpecially when needful] Cory;
(et SO P | - ditiesof Trade,&albe.n@?‘??:ted ~f7f°mﬁromef-13:73,i-t e
R . ces,which fhall (upply (as it times pafk ) e o o
ISR C (hrs 7/ 3 R rtation oﬂnuchmoneywh”en Oorn g
— o Whi{b haue their | v ofﬁuf]?é?,ibemg:‘:,;.-_:f.!/!?.‘i?s”’."f% Eides el dirieg
ebbingand fowing, doe | rauoited o Franceand Spaine did
v iheir operation vpon ¢ . change furnifh the Realme with pes;
Commodltxes, makmg bY SRR Raifons andthehkecommodm es.
o Plomy, he.price thereof [ - el Wt of Aoney here s che et caute of LS5
T cheape. Andonthecontra- | e o P iet. And when chey fl cusof
1y by exchange finde that | lenty of money . - | ‘agéihé?intb;‘Pér&:l;tﬂt??ﬂOf‘l"igﬁrtm;"Tﬂ%]ﬁ??é 18 o Trade |
s ot the o fm0- | fiic to the necclarn op s Trafique is (it decay
- TYsRy exel oo exchange; and the price ormo-. . ‘I fubic& to the ﬂ‘ece‘fS!FY?fM?FQf}%Qt?: > ‘which ™ i
- maketh 3;La Cexohange © and that Searcityof .. tendeth to the. deftruction of onc Common.
moGEy fg"ligtli a i‘xigl‘gé&bbénge; and theprice | -weale,and to the nriching of another:And this
ttii?'fifz,;‘ ouerruling both the_price ‘of moneys .

o

L A G
» 't el [P
ra

eI
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S e o

tries,yfed|
2 to. prouid
R s Wincs,Ra

anfe of fon s g, |

iseffcdted by the exchange , asthegrane and |

' and Comuoditics, whiclibeeing obfernedby - wile Coiilellors of State before menti edhave !
and Comwoaitics, winici DEellls © E

Sc’mc.g N
could i

o

-great exchangers ox Barkgrersicapfedthem | oo Cophe o wheteof Ariffstli i,
i |
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e fheznfancy of Tmﬂ" qw,
whxc k ""'e-;toforbeare to alleadge their -
A{b‘pn'lxons“and definitions ; howbeit (o2 awmen}‘;- |
| | Cbmwmam e j}{ercmm ‘which'the

.....

¢s for wares, and not money for wares. No
'¢ruveli’therefore thathee doth 1nucrt tgl{!}
amd funneth into 2 Labyrmh thhoztbelpg}-
&lon,bet cene the thing Aéline, ag ;ule ek
f J9i€5 DY . approduing Marey to, be{it e1r e o
fquare', whereby. things receiue eftination and

befor: Meneywas denfed tobe coyned.
fir: hb,. mcerc;ly Relatittes, and thatthey differnomote,

T hebes. We. wxll?thcrcf@re leaue this

"héﬂ}a'il ﬁiﬁdc *lmt as tne Lwcr ( M;‘ﬁ 2

- mxmﬁcer Spmts rothe hgw_t (-(imsmodsti
the Braine(f
cxohenge .

uer ,_receme-has, T mcf””" ;

@df?

heblo
and, fupply

lbrlrg:.‘f“

or wonld tutne againe by a change of -

price. -And yet. commendmg the Commumzo's
 Ariftorle /kit/y “That Actionand I’d]f lon arc
L then the way from Thebes to Athens, and. from

*t”o walke bﬁt ,{:ene bt’)t: "";"vntt]i’ hee -

vehange:) S0 oth the - '5
nifter to ¥he whole & 1~
the whol Body of?*rzt,png,,'{l;_@t e, -

| \ Fa etien 45 thes . (eru'
o s ﬂ~c re: re tWa er[ex eb ;
mmcs ,For eLen a a e

| vtherbydayly declination; rifi ng

- {onrfes; the one according t8' Par ¢ pre
_ - valuzfor value ; che other r1f110 '
v from txmc totxme, a8 'wee hine
Aﬂclared ‘ :

| he,xs I/ﬁ;ry, mieaning. Vﬁery Polzrzcge,

~ madeagainft’ Vury by an'vi;
Tand prcﬁ:ntedrto the 1t Parliament, for who

~ he raketh great eare, ‘
WSy Virgill st by proclaxmmo toolate "
- .- thefaid Authour doth sot "tmbuf:e‘vnto;hxm-l o ,'
¢ . Felfethemaking of verfes - :but taketh the whiole
o fubﬁancc of ; hlsdlﬁ:ourﬁ: out of other tier
- workes ;. publiflied aboye: twenty yeares fir

;»L"Turpe eﬂ Do&arz,

Cﬂto. S

‘and doth: properly’

decrcafe of Tilling. Albéit | in’ (b'nej' rcfppas | 61
. Trade isificreafed by monyes delivered
B ]ormteref’c Yponoctafions , when'th

- gladtofinde ataker vpofhismonyes;and doth mone 3
. pray him'to doe the fame!, !

1 ; - bundarice of money; whxch maketh the:price of Rare ¢
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“Tenne vpon the hundred toeight  (as thefaide

Tratt agamﬁ viuty would hane had the. Parlias
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in particularand io gcmra]l fuppofing: tbe;r
complaints. were all heard at one inftant toge-
ther; asallo: digidedly;’ whereby. Trath doth
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~‘none may, expprt« but thay, and theret’orc they
“will giue what price they. plcaﬁ:- for thisdeceit-
~fullCloth hath . canfed great - wmrres and. diffe-
*rences betweene the Enghfb Merchants and the

 forraine Nations for Tarc or Rebatements,and

the generall Report of ghefalfenefle of Englifh:

) 'Manufa&ures hath ca fcd a wandcrfull decay
g af thelale thereof. -

=i The T rade thus hmxted to a fmall number of
a Company »refiding forthe moft partat Lon-:

doq, isa generall prcmdxcc tothe who[é King-
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dxeffe and - chargeable: carriage. and_Re- i

'«k"

)‘

 merchants Stxangers or “other Englifh foer. I
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. Cemmodxtxes are freely takeninBarter o :
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Grower;iAad the Glothier ﬁurh, hee 1s preuéns ft i}
«ted of hisbeft- (,hapmen for his Clotl, for- thar e

Marketsi-and the Clothjers iecefsitie dhich
.

5]

i

Cloth- beateth downe the price of: Wc)olla the
price. of Wooll beateth downe thie | price ‘of

i o

TR

s
O A

T

to {iach extremitie with the Eaftland tnerchdnts; [

d

wxchui ol E;Tclues,sweare ) Bondage, and haue
Ioft;the benefit.of the Twa »eﬂ}mmlzwmf of

To fay nothing 6fthd deépéndancés of Tr del
e increafe o Maitigation and Nauxgatorg, ;

"hétemforc had mote free.u

t, 'rcat,,,ﬂ“ore of ﬂ)tppmg, th,h% SEUN
L E 3 “althongh-




'; | mthouah thcv were bat {'nall of. burden yet

guery one had their feuerall PilovandM armers,
“whichdid daﬂy ﬁzpphc the L*md, thh p]cntv

' of Sea-men. ;. o
. The Mercbants Smplero haue obférued,,. that
thc Merchants Aduenturets, hauean memtabie
{ - opportunity of Comhynation, tofet whatpri
** they -pleafe.vpon. cloth to.the. - Glothi
- Woollto the Grower, and of alli,Commodxtxcs
| e*cport{,‘d and 1mport¢d, and likewife to: lay
- what private impofitions they pleafe, vpon any
Qf the faid. ommedxtxes, fothat-whether they
. doewellor ill: for, the Common:weale, there
~canbe qo appamntimall forh

. they arelikea Commpditi

“qur Masufa&ures. to. éccreafc and: dur home-

vndomg of all.forts of ;poore.people i

S

L T T
e
j .

1 mcreafe theit:qwne. Manufa&ures* fand enlarge
. their Trade; not only far the faid. Countries:of . »
| urrb and IQW Germany, but alfo for. Rllﬂid,
o gmenAz | Eﬂﬂllﬁd

aving power te
ot thcmfeluee )
veighedin a- Bal-«? .
._fth°tibarh but.one ‘¢énd, .where there ¢an

~beno Countcrpo;za and thi mt feemes. to biee
greatweight,althongh it be never fo- light..So
rofling that:this: mérofgmg iof Trade.ivtd. few; mens
| [rade, 'hands, hath.cauled ot home Trades to; decays .

land, and the great dammage of . all his: Maie. :
fies loumg Sabiedss and, whileft ourmerchants
_hinder one athher from ‘Trade, other Nations

brecx Commodities to lie vpon:our:hands wn. -
~ fold,ortobecfoldat alow, price,. to.thevtter

=
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- Enghfh CIoth in lcfﬁ, Requeft.

. *whercby mhe Mcrchaﬁ"

- — - v e oo — — ———
- idddd e v vy ""—ﬁv‘—-" i

Etxﬁlmd Poland, and other places; '
Pof'the: makmg of'good and trie” Ciotl‘v
many excellent Lawes ‘hitie- ‘béetie il ='3td .
eaalted, efpecially in the fourthyecr @ths
-+ Maiéfties happy Raigine wherctpoh T
heratoforemadea’ Densonftrationwhic
hibited'tothe RightHo jiftabl H’,fc I,
the Priuie Couticell; fhewing ﬂzenght,
:atid breadth'of:all ﬁ)rts ofClothey “that
Wez‘ght and Meafuve dorhcontroli ,ead ot“'"
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beforc the ftllmg of tl«e'n and tlm byhoneﬁ; ‘.,;' :
Officersor: Magfﬁrates 4 ‘ordmot h I

- f&e, whereof ot graat Booke(
“thePrefle; Vintivaled Léis Aercar 0
Lyt eﬂ{erahm, doth intreat“of morc “partx-
cularl P

S S T S et
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ROmesané Impo(’ tiohs* 131 - C’Ia‘rh
“homeandabreadinother Coutirries ¢
the gredtImpolitio het Low' v

* nincescalled C'onﬁzmptzm M“om} ayed by th
Rctaxlcof Clothor Draperyionly vpo r
- EnglithClothes; 44d not- vpoq Cloth “dnthele -}
- parts, whereby their Clothiis morc venved*'and”' o

Tov ‘hmw '
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- valopAntificsalls, ‘Tha mtgemll Richesy
| vinesiforrefts, ‘meddowes; &c. T ﬁmf rm{l |
: ﬁ as. Moncy‘; Gold,. Siluer;. Cloth; and 4l thmgsf “

Touchmg thc C\p()rtut!on of Matma

|- - mesaliinear mmeralgandmanufaf‘tm*es,pm«eﬂ’_ ol
) in:Seer=- [ dingofshe NaeuralliRichess, Andasbogh z’nfe o

"’xecuuon th”re A doe Teceine their priceand. qﬂnmgxpubﬁ_ i

P"m‘“e*‘{ek&id“( S }! (astheRule and: {quare - )f’oreafm,rg—.qmretha], :

Bge ‘certaing Eguality betweenethem initheeltima,

. tionofthevalue, gh.@’zs’@f - whigh.dayly. .dca‘ea-{{*

- fednby ahatxng;tbg grigeof aur Com letigsJ G
andiforthe want:gk taone ;he

- skilfl; mgrahams, igre; much, to-

- making: mg#,,,gd@rgte,ﬁ ‘
3¢ S b*‘)’ﬁﬁdﬂﬁ}&?a 31%33;.!3% Vel,ltg.s*apd bemg( by r te Bat
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Commo&rﬂc&yet'cham
¢ liey willeth vs to mizintain

e .. Grear Bnttzi

. forout owse mai

| This canfed fome Sfates imen in Fediice ;-to

inuent.meanes how thé Trade mightbe'ciit off,
- and that no Commod] tiesthonld beeranfpors

tedout of the Realde;

~ they could-live peade:
- and very.good cheap

- ceiuingany thing of'

aking account ;" that

y withioue giuing or re.
ther'nations; « This was
7

- much: contradiced by

Jichr Budine “the
is'noted linEng.

radicted by, <24
greatPolititian ‘of \Franee:
lends Biew] wehothéwed thin
Fpne.withithern « Taforiek

could hatte:lined withioge:

B 0 maintaing: friendihipwith our
* neighbours , -andgather te'give them part ‘of
our blelsings, tlien not' 6 dedls: or Communi.

cate with "tt;ém:gT‘rf‘ujé"itj_*é;i{jr"&;ig it cannot:bee

. canfubft of it felfe, nane hath more e1nl’ of

[ thankf 'g‘i‘Qi.gg?\%h_toiGodﬁtfﬁ‘gﬁ the Kingdorites of

ply e maintenarice, bat alfo for the fip.
 Plyoforliers, Bt God ¢anled natuire to1diftri

bute her benefites , - orhis blefsings. to feverall

Climares - (upplying t he barrennef@ of fome

thingsin one countrey, “with the fruitfulnéde

~and ftore of ‘other countries ; to the endithat

iuterchangeably one Common-weale fhould
T | ’ o - le

L]

i within them(elues

teliey had neede of
ceiallyofthe Traf-

© denyed, that if asy kingdomietvnder the Sunne,

O wne and Ireland, o richly repleniflied
- Withallthings eruing ud Pictwm & Veftiram, for
** the Backe and Belly, as we tefme it “Hotonely:

Al

!

Jine withan other.. And therefore is Traffique

| - and Trade fo muchto beetnaintained and-deé-

fended, wherejn allmanter of. rafhneffe in; the
fale’ of wares is o be-auoided, bt by Policy to

‘be prevented and vpholden.; accord

didpreferrethe {z amebeforc.fﬁrengchjby;fer:t{ ng
the feeble Souldior to pull.out the horfes taile,
which the mightieftman of his campe could nat
“effedt; viing violence s when the feeble/man
~.did performe: thefamcb}‘l’“nmgom the.
‘haites by litle:and litlé:” Merchants -can-vle
“thel ike Pokicie; when they want ‘not.monyes,

- -anddoe expe&a. conuenient time t6 fell their

ing: tothe Pluter
- Poligy of that valiant Captainie Serforiys.y who virasy

i
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L HeMamntenance of Frer Ivamte T ow T
- or -Reafon.So that he cantiot findé any: Parsty nor
7 byreafon of the. bitternefle of his tongue can © 7 H

. m

* matters, wherein he isfurpa(sing ‘others: The

exchanges. " But di

%) 1] faid Aatheur ¢ ) ‘the matter - | -

| ¥l OF T 7ade hath beene confide.

<7 (&) redin Money and Agerchan-

[eY #ze, and the exchange of mo.
3 #yes ispaft ouer by him ,asa

o La. . matternot worthy the confi- .

eration’s jndeed it was good for him to faile’

- betweene the two Rocks of Seylla“and Chargh.
dis, without further aduenture , and notto fuf.” | -
fer Shipwracke vpon'the dangerous Rocke of

xchanges. - But diuefs merchants hdve much -

,d;&a;ﬁfed;thaemaéffh;:if'prafemoﬁmaﬁg*

- negle@ one of the Efféntiall Parts of Trafique,
and the moft opetatiue in Trade, being the on. -

|, Jy mealure betweerie vs and forraine ‘nations. -

- without which, all his difcourfeis without Rime
. , . - oY

~ money out of the Realme, then they. bring in-z

" more Commoditics to bee brouglic into the

- .

 broughitin. Butleft this hould breede a Di- |
" lemma, et vs examing hiswordsconcerning ex-. |

““N* Plenty and Scarciry of moneys canfe their values. X7 °"".‘§§

Purity in exchavges; like votoa icke body,who ™

- Monfienr*Bodine faith; that when a man is
noted to be of experience , and ‘to; vnderftand

- Pronerbe is, Il entend le Par, he doth viiderftand
his Pay or Equality; which cannot beeapplyed:
vnto him that doth not vnderftand -thematter
of exchange : forall his arguments. are frand -
betweene. Commedities and - moneys, from "
whence this Syllogi/me may beedrawne againft -
hlm:to .main taine -t heVﬂdewaluamon Of our

aloney.im fecie., . oL i L

. Nothing caufeth Mérchantsto exportmore

§ -

but onely the bringing in of mot¢ Commodi- -
ties into the Realmethentheycarried out. The

vnderualuation of our moneysy. caufeth ne. i

Realme, then s carried.out : Ergo; thevnder=
ualvation of our moneys, caufeth ngt.more -
money to be cirried out of the Realme, thenis

44 norhe Rate of exchanges 5. bus the valne of Pag.10
- Monyes | berelow, elfewhere bighWhich canfeth .. .|,
bheir. exportation; nor, doé the exchanges,, . barthe Hyferor!

hé vilne of Pag.10f

There

R——




e T TLATRTEpAnce Of Free Trade. | S The Mdmtenamequrz‘ﬁm' L

”{f’e b Thcre arethree waies. to-diffolue an: argu-; | Tetge Clothes valued:at 80 pound Starlin, |

’ii:"m ment Deniall; Retorting and: Diftinctiom> Deriss | - which they:are to.pay:in GoldandSiluer, and” -~ |
alis too hoﬁxle, favouring miare-of obﬂ:macy,' " yetuthey.doe not-know; 'what. the: wezgh: and

5]

u‘l

: p;a:nge
ripared
i 1e Al

: flhof mo-

e o :::A,_
-

e e

i, .
. @ -
: Nl

/ s8xv

then of Arte; Rétorfionismore: Wxtty,thcn pro-

fitable. But ’Dz/?m&wn is:like: to' matare’ Re.-.,

medies compdred to: Parges. ;which ¢lenlt and.
feede. Noiw the faid Authour taketh thc couzfe;:
of Denialland prooueth nothing.: -~ 0, i

Ifmonyes be- herelow ; and: ci{éwherc h; b,f.i
how is this’knowen but by the Paluation of ek

change,? conﬁdermg the diuerficy-of motieys:

of fenerall Standards, ‘wherein the: exchange i

liketothe Affay, whereby the fineneffe: of Sil-,

uerand Gold is knowne grounded vpon the-
quantify, which the exchange requireth.accors

ding totheweighe of fine Siluer and Gold;'con-

tamcd inthe monyes of cach Countrey,: which

 isthe mmnﬁck:; value, and notaccording toithe .
'- extrmﬁ:(e valisation,: whmh 1salrered by Denos

mination;for thename of a-thing doth not altcr’_
thevalaz, Really, but the fubftance doth.‘l»t‘"

 bealtereds muchleffe doth: Plemy or. Séarcxryi'

of monyéscanfe their vaiges, it being. contrary-
tothe ‘nature; and propertics of money:: The'
publike M eafurés the yard doth meafure the :

" Clozh, bt the Cloth doth not-meafire. tb&4

yard. To illaftrate the: premiffes: by exams -

lcu “ples;, Thane hcretofore ﬂaewed the confi dua-
hE Eno- txon mexdem . ‘

- Suppofe tbaf* fome Merchants Stranncrs doe |
ccme oyer intothe R:almc: o buya Pac«c of:
ST . | Tcrmc

-~ finémeffeof ourStarlinmoney:'is, ‘neither:doth
X thé. Englith; Merchants know: the weight: and

* fineneffe of the forraiue Coyne; whiich they have:
- brought:ouets Lhereupon to content: both parsi

* - ties, the moneyes omeither fidemuft beetried:

~ by the Subsifl idfayaccordingtotheir finenefle,
calculated wpon:the: pouﬂd wcight of1a.: Otm-é

" ces Troy, and then by weighe they. apfwereach

othcraccordmgly 5+and-{o this-negotiation is-

(nceffeit ) buta: Parmpitation: of ‘monyes for'

Commodlcxes 'bcf'orc ”“xchange was mucn-

Th:s bcmg 110t wcll ﬁ.obfcrucd mlght caufc
. men.to bedeceinéd as the: Pcwtcrcr (fometime”
an::Aideymin of Eondon; J:was;whobeeing vied-
to change'old Pewter for.new;: “taking: a confi-'
- derationfor thefathion:y :would take the like:
coutfe-ir'thé buyingof: Siluer.Plite 6f 2 Gold-
 {mithydeliuering his. moneyby weight whére-:

byhe fuﬂ:amed 2 loffe:,:: bécaufe tiee. dxd deliver- L

him:aquantity of old groates, which were lighs
tet'then their value ; asalfo. other Starlin:mo:,
neys, which'were wome out-in-continuiance of”
time, and muchivnder théir true weight, - And
boaﬂmg ofhis good,bargaine;lice wasmadeto:

-andhe found that by thefemeanes;hé had paxdc -
6 (lullmgs thc ouncc for thac 3 which wasoffe- -

~calculate what an ounce of filuer didiftandhim,

N red ]




o4 aWEMARtemLEof Fice Trade.”
redvntohinyforcs, fhillings; 67 péuick. Fallere
fallentensnon'eft franss vivi A

g¥y P
Pt e

SRR G
be complated to the lowexchange in thevnder:
- ‘majuationofiour montysy by excéhangey for if

~ aMerchantStranger ‘did.bring:6uer money: i
o 4P T . : vy f ey .,.'/. . P B . : v‘ .
theRealnejandidelinen the fame hereaccording

. andtheréupon doe: looke:backe how his: mony

R oueﬁaiivlU'f:‘dl,iiri"x‘:egé?&,dﬁ;ﬁe:;ex’cﬁangg;;s'm"*;her.; |
. byhemight: haue'madeonerthe fameby a bill -

of exchange she fhall-finde s farreigreaterlofie
~thenthe Pewtereridid ,» nordf 6. pence in<dn

- SilueriiGreat'are the'gaines to_bg;madebyiex. .
“changesy without
. any Comniodieics avallivh ¥ Bt

-l know:that to thediudicions ‘Merchant
“havegiven caule of offence:, tohaue written. {b.

motemyftéry then there is " rather:then they
~woulditake paines tovnderftand its: 1 hane bin

| ';';pro]im;Wiﬂwie.ﬁgs'th’aﬁith‘ﬁ'faide;Authéurih-a‘d:_ethc
- Parityof.vnderftanding to know:the Payityof
- {o many:exchanges; -ashaucbeene devifed in -
 taly,Germany, France,Spasne T he Low Countries,
‘Eaftland, Paland; and other plices,at Jarge décla~
red inmy bocke, Léxs Mercatoria,, (Cruing all

- Thglightneffeof thisRewterers royeymay

- fecicavdhiistime, tobuy:Cothmodities within

toitheovery-valng ihpagment:by-uthe 4fay;

- ounce, but aboue nine pence in euery ouncesof
without elier tod¢al ormeddle with -
5
‘mizdlF i the défencelof éxchanges Bat knowing

Drincely thdtindny grave anddifereete perfons.hatic gi-
dindy. ueniouer'this PrincelyStudy, imagining therein

- Sogi-

. Societies and Companies of M erchants tobee i
- mindfull of the Common Wel-fare,, whetein

- Queene Elizabeths Raigne tooke great paimes
. -with others,To find¢ and eftablith the True Par |
- of exchange , which was examined and altered Par 4
- inthe yeares, 1564, and 1546. as allo in the P40}

- mifsioner inthelater : But the true Remedy to
tule‘the courfe of exchange, was but latcly

- haue noted heretofore, that in all Traffiques,
© . the generall doth gouerne the partictlar.Some

. ‘moditjes of vs,within the- Realme,for,fay they, for'm*‘é

- hundreth difference betweene. il you bisy 2 amd Wares
- Willyou fel? Thefe men N
. ofthe maintenance of nauigation,  which is the
_greateft frrength of the Realme, whafe defence

- (mext vader God).confifteth mo(t of Ships and .
~wellexperienced Markiners, Wheredsalfothe |
tranfporting of our Cloth to ceitaine places,

-+ €aufeth other ationsito. refort, thither to buy
- them, which may bee more properly: calledito

- be, will you jell? Sceing that thole nations doe

- chants  to the places by ‘them appointed ,: 35
- Delfand Hamborough - whichis (ineffeit) af-

A e "R S N L o g Y gl o e B S s i NN B Y
’ 7‘]4"
A

Mafter Huffey Gouernour of the Merchants
Aduenturers “company. it thie beginning  of

yeares 1586, and 16co, my felfe beinga Com-

* - Concernming the goucrnment of Trade, wee |}

wouldhaueother natids td'coixie ‘tO‘b‘ﬁy'thé’ CoH-
m‘ff}l‘f‘g!{g

there is accordingto thz Prouerbstwenty in the feich 'y

have no confideration -~

A e
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Usbrn 07 e
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bring their owne Coimmodiries vito our Aer-

miuch
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- emauch as pill you buy 2. And wonld not thisbe,
Wil yonbuy ? if 10 a2 difperfed and firagling.

- manner,our Cloth were carried to all markets -
- - beyond the (gas in feucrall places; which would
- sake away the defire of buying: for he that buy-

- “‘eth, doth it in hope of gaine to be had in
. wherehe intendethto.carry the Commodities,
-+ which Commodities if hee knoweth to bee ex=

Il ic? Itwould not onely bee folde beyond the,
. feaswith'a (maller gaine and many times to.
100 dofle (we being naturally to make fpeedy re-. -

ine to be had in places.

tant inmoft places to bee vented, will quench
his defire of buying: .and hee that commeth to
barter other. Commodities for ours, hath the -
like confideration. . - o0
" Butlec vs admit , that our Cloth wonldbe¢:

adoanced in price, when men ( fhotld by multi-.
viides) . run to the markets,or into the countrey .+

inalplacesto buy itswhat wonld be the enent of

rne 1) but we fhouldallo pay dearer, for. the,
forraine Commodities, .which wee fhould.ob- |

-raingbyway of Pemutation,or forthe Billes.
‘obligatory of the Merchants to whom wee fell.

-gr.Cloths.and if our Merchants were, cut off,
-and that other narions’ flionldbuy theCloth. .
within the Realme ;. and {o aduance the price;
- thereof s (as it happeneth moft commonly in;

France and Spaine at. the Vintage time with
their Wines & Raifons:) Then torraine Com-
‘modities wosld be fold dearervnto vs by them
againe 1 for thelmallgaine had vponour Com-

modities.

|

I

ht

T AW MmIpIenance of Fyee's rases 69
modities canfethvs , and would caufe them to i
the forraine Commo. |

fecke a betrer gaine vpon

ditiestothe generall hurt,

_ Others would hane all things at large ‘fn the Diffol

courfc of Traffigiie, and that there fhonid be no *™°

focietics of corporations of Merchants: forany

. places of Trade, (terming them to be Afomopin.

bies, Jbut that by way of partnerfhip Merchants

- mighealfociate themflucs, according to the
maaner of fome other Countries : “Thele men

have no regard, that innouations dre as dan.

- gerous; as to remnooue the cormer ftones of a

building; neyther doe they obferue a momen-

- tarydifference betwixt the Gouernment of 2

eAonarcly, and thatelpecially in an1land 3
andthe gouernment of a: Demoiracy whichis

nied by the betrer fort of the people ; thefe fee.

popular, ot of an e riftecracy, which i gowers

king by all meanes to make their Countrics
populous by the inhabiting of all nations for =~ |
the increafé of their meanes colle@ed by impo-
fiions and e czifs, and that vponall things -

confiimed and moft vpon viGtuals; the other,

nanely che Monsroby,auoiding afiuich as they

| ﬁag » the multitude of forraine nations to in~
+ habite within their gouernment, and holding

impofitions and Taxes to bee done with greac
aduilement, And that the ouetballancing of fors
raine Commoditics with the natiue Commos:

" Fa - The

)+ dities may be preuented; whichiby the other i
) _3_0; regarded; neither can it bee by them obfer«
Cmed. ST
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68 The Maintenance of FreeTrade.
" T'he Pronidence of the State hath afoagreat. .

confideration in the courfe of Trade,vnder go-

_ nernment in appointed places, efpecially in

" that of the Merchant Aduenturers company,

- -(who'haue the managing of the creame of the
Jand,the inaine Tfade of the kingdome,and doe

¢éxpofe to aduenture the greateft part of the

wealth therof with forraine nations introuble-

fome times of wars: ) becaufe they may by this.

- 6rder be foone remooued or called kome vpon
occafion,which cannot be done conueniently o~

therwileswhere thereisno vigilant eyeto take

- care for the generall wealth of the Realme, for
no nation of Chriftendome Traffiques fomuch-

in Butke of Sraple Commodities,as the Realme
‘of England; which Borers’ (though altogether
Spanifh in times paft,and no friend to England)
confeffeeh, that twoyeares before the taking of

|a.1584, Andiwarpe, allthe wares of Chriftendome be-
| ing valued, and fummed by the offices of that.

City,(which were vénted thete inone yeare. )
T'he whole being devided into fixe parts: the
Englifly amounted to foure partsthereof. -
- But we muft not feeme to flateer Companies

 orSacigtics, when it is found thatthey deale
voadnifedly,or thatby their meanes, things are

curoforder in the courfe of Trade s for then

the Kings authority or the Royall AMerchant of

reat Brittaine, muft be the true Palymurns, and

fit as the Rudder of the Ship of Traffiques to '

 reforme abufes. For a Society may become to
| g e -5 be

. faid courfeallo be committed vnderthe color of
‘authority by the Princes gratit or letters Patéts,
- (ommendable is the coftome of the City of
- Norenborough in Germany, where to maintaine

~ nufa&oresand pay them weekely;& afrerward
- fell thé for a reafonable profit,which therhy be-

- comedifperfed in all countreys; whercby they - |
“hanemade a great Trade for the Weff Indses, & !

- an driffocratick goucrnment:and this isneither. |

be A4 Aomopolyin effed, \vi"fien“fd-:iiéféw;Mér'- ASé

+ chants haue the whole managing of 2 Trade, may ||}

)

Y

T

$

to the hurtof a Common-wealth, when ma- come

ny others might allo Traffique and negotiate ™ °"

_fgr the Common good , hauing their Stockes
employed ‘therein to fell the Commodities of, I}
the Realme with reputation at conuenien
times, and pot vpona fuddaine to pay Billes
of exchanges or moneys taken vp at inte- .
Tomake a Definitionof @ Aonopsl weneede The i
hakea L poly,we neede abepvsg
not vie-many words,for the abufe of Monopols- perty (i
um hath made the {ame afwell to be vnderftood Mono |
as the word of P/fura,I meane bitiog ¥Jury. The !
partsof itaretobe confidered.
"The Reftraint of the freedome of commerce to |
Jomeone of few, and the festing of the price, at the
pleafure of one or fewsto their prinate bencfits, and -
the preindiceof the Common-Wealth. And as this
may be done by authority , fo may the aboue-

i
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‘rhe people on worke  they receiue all their ma-
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they maintaine thérby their Commib-weaithas
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as (el the Commodities of the Realme vato for-

- raine nations with aduantage of private bene-

fie, (albeit within the Compafle of 4 Asompo-
Yy ; Jare moreto be tolerated chen thofe that v
derfellthe Commodities of the kingdome, and
procuie their Gaines by tlie Commodities of

Realme. -

other” nations to bee folde deare within the
~ HercT call tomind our former obferuation
of that Rayall Commodity Timne , which aboue -
one hundred yeares paft, wis fold for 40, (hil. -

lings the hundreth, when thiebeft veluets were

fold for 1o. fhillingsthe yard : how the Mer-

chants trading Tarkj found fault of his:_Maie-l N

Lties Preemption,and cavfed the fame o peabo-

tithed, tokeepe the priceat 55. (hillingsthe - I
hundred; and bringing in (orints, Leuant Wines,

 Spices 5 and adicoé (at dearc rates :)vled all

meanes rofuppreffe the rifing thereof: which - |
raufed forraine nations to fallinto confiderati. - '§°
onthereof, andvfing meanes fo, incerporate

¥

hefame , it brought that Commodity 4n clti.

T gLy e Y Tt AT L da g et T ;
wealth ofthe kingdome, " hath beete fince ‘in-

| ApCIMMBIERAnce U] Frecl rage,
A A onopoly, nor properly An engroffing, bees .
- ing doue by publike authority. Such therefore

mation againe. And the faide Prazasption was. |
-recftablifhied againg, which hath aduanced the . * |/
price to doublg the rate; whereby the flocke'or

creafed 600, thonfand pousdsStarljn, and his.
£ Tin. Maieftie hath recoitied for ' his benefite 150,
- thoufand pounds, which'was gotten by forraine .

| Sayes, Perpetuanoes, and thelike Commodi- 1
. tet,which thefcj two yeareshaue beene folde in Tobacc|
~ Spatnewith15.vp & ¥

 The Mainteriance of FreeTrade. 3¢
- nations, who iuftly paid the fame according to
thevalue; the price of forraine Cammedities
confidered. On the coritrary, another Commo-
dity-mincrall, namely (opperas, which was fold
for 0. and 12, pound the T unne, and whereof

2 great Trade might haue beene made for other
- Countries : hath beenefo ill goueriied by work-.
- mens.vaderfelling one another, gnd for want of

~goodorder, that the fame isfold for 3. pounds .
.the Tunne, and isbecome out of requeft in alf

 countreys. For the beft things may bz marr'd in

“handling, whichby the wiledome of the Stare,

fame. - : _

nith Tobaceo,doth gaine and {aue thekingdome .
many thoufand pounds yeately . For Bayes, .

with 15.vponthe hundred loffe to pro-.
care morey teo buy the fame; are now (old to o

‘much profite, befides the benefite of his Maje.. |

ftiesimpofition and ad uancement of the P’z'}f;gi. )

 miaand Bermodaes Plantation: the like may bec

praéiled vpon other Commodities,without in~
~ curring the inconuenciences of Monopolie, - )
- Concerning Coipanies or Socicties to deale

|’ conuenient to have joyist Stockes for Remote Stackest

places, as the Eaft Zisdies avd Per fia, And albeic apat

Jinaioynt Stocke or apart : it may bee thought Tayne |

Fa _ tha

| isto be.forc{eenck- by meanes of Merchants of - ||
- experience, who might haue maintained the

“Tnlikemanner the fole i:i;pbrtgfiéiqudf-spaa; —
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W ga  The Muaintenance of FreeTrade,
|

”/  ward in the cmvployment, but in Returne to bee
denided in kinde or Specie s of the Commodi-

Portugals,is (by experlznce) found better ta
a1 Aellaloioynt /,cenﬁfk:rmrr we {cll vnto other

uemcm. >

“”:C I:“'of Manufa&ures hath Relation to {et the peo-

¥ nucmpk on worke, to recompence the Inuentor for
s, {ome yeeres with a'primledge «

1]
imes, ~ the Subie&,

ST e

vpon the common Purle, but otherwile there is
but little pollicie in it; much like vato the Sil-
- uer Mines of the Duke of Brownfwicke, which

mamswhich caufeth him to coyne ‘Dollers,haning
on the one fide his Armes,and onthe oth»rﬁde

hand

that fome would haue'the famie to be only outs
il tieswhichthey Receiue : yetthe manner ofthe -

Nations; who pay for it, although fome part -~
thereof is ' fold ~ deerer thereby within- the:
Redlmeto the Subxc&s and inhabitants. But
for other places neercr, the Merchants to deale
apart vider fome (Joucrnment,may fcemc con=

| “The 9enf’rhll intention of all Grants by
Jof " Letters Patents, forthe making of any kinde -

“but moft efpe- -
cmly, that thereby the {aid Manufadtures or - |
~ Commodities may be fold better cheape to the

| “Subie@s. What fhall wee fay then of thefe
‘Grants, which make the Commoditie deererto. ”
‘ and {ell the fame better cheape to
the Travfporter orStranger ? Surely theymay |
be thought to be,forto fet the peopleon warke .

he maintained to his charges, called the wilde

}‘ oA bamoc rman, holdmﬂabummg Candle in his

- —-——vl TVIC YL RRIFLCIIIF VT k:l B P Ve -
hand with an mfcrxptlon eAlijs mﬁrmmdo, Can. |
-~ fwumor.

To end this pomt, ‘wherein the faxd Author
hath made good diftin&ions, I fhall onely adde
moreouer, that when new inuentions are found
* out, for the good of the Common-wealth :

. That the next is, to augment them by Trade in
forraine parts. And to preuent that the (ame
be not ouerthrowne by the knowledge of their

* feruants or others, but that by fome good pri=
‘niledges and meanes, ‘they may be maintained -

to the increafe of Trade, for the Generall wcl..
{are of tne ngdome. B

RO




----- CHAP IIII

OF Want oF Gouernment

m v ?i ‘Ta
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S ‘! AN

\&\\\ =% "\N)- difpell the foggy mifte.’
N §/\\<~ W ISSQ ries of deceitfull falla-
o \ _ e Y\ cies: astheSun driues
§\\\§ ANy f away-the ‘Winde and
B/ ON == )N Clondes. Therefore too”

S NS -many diftin&ions in a
fittle T reatifemay feeme {uperfluous, efpecially
when they aregrounded vpon many- Repetiti-'

~ons: Sothat haning in the former Chapters,
obferued the Defestine Parts. of T rade,and ta-

cite anfwered fome obie&ions, I will omit, the"
mmmendatxon of all the -Societies ‘of Mer-a'

chants,handled by the (2id Author in his fourth.

chapter, asalfo theeffe@s of the former Cau.

{cs, as they may concerne the Kings Maicftic -
and '

\\\ IjZ’ Mmhaue noted that»
- A Diffinition only; doth'

'y

/4 am twnwntbm,c UJ £reeLor wese oy

“andthe Common Wealth mentloned in the fife

and fixt Chapters, to auoyd thec cramiming of 2

man with learning, ag promiles doe with hope, :

and {o.come to his proponnded Remedies, .-

But left this Title of the want of Gouém. %’”‘Q“r
1rage ;]

mitted |
I haue thought good todeclare, wherein Mer- Merch

sment inT rade, (hould fécmc to be mlﬁpplyed

chants may eaﬁly commit érrors, to the preiu-
dice of the Common-wealth albelt, it makcrh

“for their private benefit, namely .
In the [elling of their Cloth oeod cheape be-

yond the Seas in greater quantxtne when they
hauwe beaten downe the prxce with the Clo-
thier,whereby the Clothier is forced to doc the
like with the Wooll-grower, which difimpro-
ueth the Reuenue of lands; but the Merchant
employeth the leffer Stocke, and bath not ther-

fore the leflc benefit ; the Wooll-growcr and -

the Clothier bearmg the loffe,” .

T make oner their moneys from bc:yond thc
Seas, at a low priceof exchange, in giuing lefle
money- there, to haue the fame, palcd here by
Billof exchange.in Starlin money, receining:
the'r moneys there at fuch prices;-as they cannot-
import them , . but to their exceeding lofle =

© whereby it commeth to paﬁ'e that the. exporta«‘;

tion of our moneys, givethan exceedmg gaine -

on the, contrary, and our Clothis thercby more.

vnderfold asaforefaid. , ‘
Toconniue or, wmke at { w f“lf'c makmg

- of (;loth,ana afterwardsto abate the greater

Tare,
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_Tare, for thc faults, .v-pon the Clothler.

To make contingall Retutiies of our: Cloth

in forraine Commodities, and thereby procure
- themore gaine, becaufe of the (mall gaine or
. lofleeither, had vpon their. Clothcs, whereby
- the Common-wealth is impoterifhed.
To fell our Cloth b good cheape bcyond the

- Seas, that other Nations may make a Trade -
| thercby for ' Ruffia, Eaﬂldnd Barbmy, and other
- Countries, to the great hinderance of the Mer- \y

chants of thof'e Societies, .

‘Toabate the Cuftomes and Impo(' uc)ns hcrc
laid vpon' Clothes, to the end, they may. fell
them better cheape, by vader fellmg others.

“Tovnderfell our Clothes fo much in price,

 that in comparifon of the Cloth made beyend *
~ theSeas, the Drapery there bee giuen ouer, -
without'regard had, how to Returne fome mo-.

ney and Ballion, but: by transferring of " their

‘Bills of debt for forraine Commodities, to o-
ver-ladethe Kingdome with' them at deecre

Rates, accordmg to the mhauncmg of their

| Coyncs 3 all which may 'proue’beneficiall to
themin particolar, but Woaderﬁﬂl prexudlcxall :

to the whole ngdome.

* Now, before we come to intreat of the Re- .
medies for all the af’ore faid- mcouucmencxes it .
is moft neceflary to examine the Dqﬁ:&me

 Meanes and Remedies, which haue beene tried,

thele 3 50. yeeres. And thefe may be dl&mgux- |

thed in thexr proper and feuerall natures, three
,‘ o manner

" manner of waies: for the wealth of 3 ngdomc Three! k

- ing the forraine Wares too deere, and by the of the |
 of exchange for moneys by Bills, "~ = f
| for Merchants Strangers, for 3. efpeciall caufes.

“natiue €ommodities. 2. Topreuent the ouer~
free hoafts, who had an infpection of their ne- -

‘with'the Corre@ors and Brokers to’ Regxﬁer

- ﬁomes.

~ the Commifsioners of other Princes, about
. mez chandxfe moneys and eachanges. -

. fam;, and the Articles of entercourfe:”

qnem Mﬂreﬂzmce g rree wrmeve <y -y

cannot propetly dccreafe, but by felling our d’“"i’:j&

natiu¢ €ommoditics too good cheape, by buy-. we
exportation of ‘our moneys i /;}me, orby Way Realme}

1. Firlt, the Statute of Employment made 14. R:2

1. The aduancing of the price and fale of our,

St e

ballancing of forraine ‘Commodi tie'sAnd 3.
To pteferue the mofieys within the Realme. ™~ 1
2. Thelodging of Merchant Strangers with

gotiations for Commoditiesand moneys. ||
3.The keeping of Staples for Woolls, Wooll- |
fels, and other Commodities beyond the Seas, 3

the buymgs and ifcllmgs of Straugers. e
4+ Tocaule Dcmzons to pay Strangcrs Cu—

5. “The Siuiday Tredties cand Canﬁrmce: thh

6. The fevere Proclamations for the obfer« ,
u:mon of the Statuces made, conccrnmg the |

7. The prohibition to export Commodl- <
tlcs butatgreat Ports, B
8. The prohxbmon for Strangers to fcll
Waxes by Remle. " N
. 9.Tbe o
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o The prohlbxtlon for Enghﬂl Merchants to’
: :.a;ﬂup in ftrange bottomes, = -
©* 10, The Tranfportation of money, made( |

fellony by A& of Parliament. ’
..+ 11. The attendance of Scarchers, Waxters;
and other Officers. . -
. .1z, Theinformations. in, tB’Exchcquer and'
" '*’”othc.r Courts; o

13+ The Swearing of‘ the Maﬁers of ﬂups, a-:
| ,bouc ‘moneys. o
T4 TheRefermatlon of' the ouer-heaumcﬂé
-~ of our pound 7° rey of 12 ounccs,m thc Towcr:
of London. . " ‘
- 15.The Reformatlon of the ouer-nchne(Tc a

of our, Starlm Standard.

-16. - The! Ah:eratxon of the broportxon be«
- thxt Gold ﬂﬁd Stluer. - : .
" 17. The makxng of more pr:ces out of the :

pound Troy..

18. Thc mhauncmo'of ;~lebcr and Goldj:?'

Coynes in price. -

19, Theumba(’ ngv'of' money by A/!qy of

Copper. s

“30. They ',.oF:;feueraII Standards, and the

Reducm? of them a againe to two Standards of

Gold and filuer. =

" 21.The mcreafe of Coynadge m()ney to hm{ |

der exportation, .

22, The prolubltlon ‘to cull out heauy pleccs' "
- to €XPOrt.. ..\..,. -
3 3 The bamfhmfr of lxght Spamﬂl m“oney*.,,

out

_outof the Rcalmc,and hght Gold to be molten -
~downe. | o

Coyne...:
- weight, tobe reftoredin Coyne by Tale.
Alumg of Siluer.

~ money, by great Fines in the Star-chamber.:

i
‘ham Knight out of th’ Exchequer to Rule thc ;
- courfeof exchanges,: .

- Offices, namely, (iftos Cambz] Regis, ereéted by ROY“!”

e T,

ey we iy A? Aiinchd e

R St SR

24 Thc gmmg more for Bullxon in- the
Mmtc. |
- 25. The prohxbxtxon of Gold ﬁmths to buy
Bulhon. ' .
- 26. The makiig of the prmcxpall forramc
Coync, currant in England. .- &
27. The bmdmg of Merchants to brmg if
Bublion, - -
-28. The prohxbmon to pay Gold to Met-
chant Strangers,. .. ‘ !
29, The prohxbltxon to take Gamc vpon .

30. T he Buflzan delmcred in. the Mmte by

31.. The mhauncmfrof Gold and vndcrua— Exchang!

32. The pumfhméb;f »A(‘)f thc Tranfporters of

33. The prohibition by A&s of Parliament,
to.make exchange for: money by Bills f’or fors
raine parts without the Kings Licence. .=+ .-

34.- Moneysdeliveted to -Str Thama Grej.'.

35. The Officeof the Kings Royall exchan— |
ger neuer put in praéife, fince the mierchan.
difing exchangebegan, whereof therewas two The Kil

meEdgmrd the ﬁrﬂ in the 11.° yeere of hxs change.;
Raxgnc :

S
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te de-

Iiploy.
tene,

i s of the e Hel ! D
stuteof them by exchange, to take vp money hete; and

_. in fpecie;and become 4 great’ Gaync;r? thereby; |
* Inlomuch, thatif I receiue here oné hundreth

e VRV IV Y P vy ’VJ""—-' A4 T Y A% d R

-Raigue; and Cuffos Cambi infra Turrim: which -

were both put into one mans hands, by a Law |
- made inthe Time of K. Heary the Sixt : (o that

all the precedent meanes, haue beene found de-
 fective & fruitlefle, as more particnlar] y may be

doe his Maieftic all dutifull and acceptable fer-
mige, o e T
Herewe are to obferue, that'the Statute of
employment to be Defectine, appearcth-more
- manifeftly ae this time,when Merchypnts aswel]
Englifh-as. firangers , “haue an ability. giuen

- todelivet 2 Billof exchﬁpgc-fﬁ’fit,é»pajiébl'e_bc-. f
yond thé Séas, and can fend ouer that money

Piccesiof 20 (hillings, I'can fead 9o Pieces to

- pay my Billof exchange, and put 10 Pieccesin |
my Pocket for an ouerplus and gaine. The like “

‘may be'done,by making ouer money from be-

‘yondthe Seas, to be paied here by exchange;
which beingreceived, Ican Tranfport with 1 5,

“vpon the hundreth, gainés in two moneths and

* lefle, advancing chereby an hundreth vpon the «

hondredina yeere which exceedeth all the be-
nefit tobe made by Commodities, wherewith

-+ Ineed not to entermeddle; neither can the faid
o Stamtéb.e;any helpe herein, ‘to  auocide ‘the S F
SCETEES DR - Concerning

. proued, by diuers Records and obferuations: |, |
The Coppieswhereof are in my cuftod ie, - to

)

e e e e

-

¥

-

the
Princes;
courle

frongerto

LAt L3 7

the

1€ 'Spitit and v

ofeld 3 ation. §
o S, e 3wl ;‘lng o nt\}d : 5
by the Merchanes in “the

other

¢ of cxchagae; and this, 18, Pradominane
and ouer- rolethithe Kitod'Daluation for when =
. the King fiath valued the fhilling pieceof Star.
diniyodey.at 13 pence they docvnderbaliihe
ameat 11 pe
whichynderpaliationicanfth the continpall ex.
porzation of out moneys, and is the hinderance -

nee halfe penriie, "of 11 perice;

S

- of importatiel of moheynd Bullion, aswee
have fo 'often,mcn}(;ared,vso make the motine
produce a fufficient Remedy;as fol-




-

former canfesof theDe-

P ey

N 'in part of- his Diftributionin

| Trade, and therein thewed

" medid3ikewife in ordet, according to the can-

. inndmber.

oot et andthis Gane arifeh by
J he voder- 3foneys is ( Gaine,) and this Gaine arifeth by
§.>f our mo- foriféine :

s the inhauncing and ouervaluation of
eys,p o v e T

* Ofehe Remedie, for all the |

-

very great deformities: Tam |
' now'to apply the True Re~ | -

' fesalleaged, which are noted by me tobe tenney |

L be Efcien carfe of the Tranfporsation of our. |

Coynes;

PRSI

* valueof ourmonéyita be. igivenifi:exchange, '}
which cutteth off the {aid: Gasme; hadby the faid

===\ Auing hitherto obferved the °|
| Aethede of the (aid Author, |

B nluation - the vibdernaluation of cur moneys,in regardof |

- -a properapplication hereunto 1.k loc
- notentetinto confideration, -what: Altérations

- Coynie;(o that the caiifeis Extrinfike-& compris

Aed vnder the (2id exchange of mo heys; and:not
“tmtinficke, * in the ' whight and:sfiméneffé .of ‘the
- Coynejwhichiare: confidered initheicourfe.of

© Tooue exchange-betwece vs; and-fortaine Na-

jgt.ig_ns;f'andf'tihe/rélipdiif{i:'céfolldwegh;i;:i:h‘; :neither
difference. of weight;i finenefle iof: Standard,

proportion betweene Gold and ‘Siluer; ior the |
- propervaluation of ‘moheps, canbe. any true

o caufes of the exportation of .our: meneys 3. fo
. longasa:due courfe js held in‘exchange, .which

.

1s founded thereupon,

~Hence arifcch che facilivieof the Remedie, by - |

 the Reformation of éxchange, i «canfing:the

- exportation,and caufech;(7n effect) thatthe fors f
-raine: Coynebeyound the Seas; fhallnot be re.

- ‘eiued aboue the: value, althoughithe iinbaun.
‘ - -cing thereof, or the:imbafing by allay  wiere- al- -
| B S NG I SRR e -continually: For take away. the canfe
¢ matter. and forme of | - fering continually. <For take away: the ca e
Trade, and therein hewed |, (Gome) andthecteltwillceates -

-~ All men of - common-vnderftandingy when

| :-;thg_‘iyqu;e:;-hearc-_;df‘;ﬁhe:_ii'aiﬁng.Of‘-:.;m()t?r‘éy?ﬁ;bé.f ~

‘'yond theSeas, are ready.tofay, we mft doe thie

 like; forthey conceive the faying of Cato, T

PR

squogue fac finsile, ficiArsdeludsiur w Arie; to be

it wouldbring ro the State, and thit  tlie matter
-might ranne, Ad infinitum, as fhallbe declared.
G T G2 0 Boe

[
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i butthey doe

T, ey

O —




“cient Remedy, to inhaunce. our : moneys, .as -
-they dée theirs, to imbafe: cur Coyne;as they
“doetheirs, and to imitate ouernsluation.and

-doe, requiring a contituall: laboure, - charge,
, and-innouation;- i 1t not an: excellent thing
“that:alithiscan be done by the courfe; of:ex-
schange;witlrgreat facilitie ?; And that without
11 -mhauncing of ourmoneys at home, “or:med-
1 lisgwithahewesght and fineneffe of the Starlin -

ayto ! Thisds to bé done only by his Maiefties. Pro-

- clamationaccording to.the Statutes of ‘exchan-

. ges;iprohibitingthar after three moneths next:
‘enfuingithe fAme,; noman fhall.make:any ex-
- changes:by ‘Bills: or otherwife; for moneys: to -

- beepaied inforraine parts;eor to be rechanged . ¢
-towardsythis Realme ynder the: true:Parsor
valugforwvalue of our moneys, and the mo-
“neys ‘oF: other Countries . in' weighs.-and fine-

Tables publikely to-be feene vpon:the': Royakl

et e et WM e

d ,::'/:tht;i;t"i‘r,s' {uppofe, that this will be a fufﬁa .

vaderualvation of Gold -and Siluer,. as they

Standard? = -

neffe, but at thefaid. Rate; or aboue the fame;”
faidRate eewhich fhaltbedeclared inapaire .of

- Exchangein London;according to the faid Pro-
-clamation, and thé (aid Table (hall be altered: in

- price;as occafions fhall be miniftred beyond the -
- Seas; in the-gencrall: Refpectine plates. of €x-

143,

”

' ‘| Delinerer of '.mOney’fgenerally"-‘i Aemn o b
ras'Merchdnts: can-agree; but never.vnder the = | avikallly.oea -

~ ehanges;either by their ihhauncing?oE.mOneysv-«-r‘- 1
- byvaluation,or by imbafing of the fame by .4l- '

., being the Taker of thic aid: moBeys', will
S ﬂ'@@;ﬁLbC@;fQ 1atarions- to the-State;. ds to Bilies
- leflebeyond the Seas, then thevalue of . tha

- would, the Deliverer will not " let.
- haue-ite: Befides that: the Takers. occafions
CoRTimianes Gi3 - S

| T hé Magntenance of Freé Trade,. g )
- dgyswhichby ‘a vigilant eye may. be -oblerned; |

andwillbea caufe to make other Natiohs more

conftant in the 'courfe of  their moneys.” ‘And
thiswill be executedmore of courfe, “thien by -
Authiority ; becanfe Gaine doth Beare fwayand.

commaiid withmoftmen, "+ ey
- -2 The facilitie iereof ‘Pl-!t't?thfmié«in; minde of -

the Geomperricall o Aiciom ob '« Macvime, oblers:

ued in commendation of the intientioniofround” |

Wheeles, (iroulustangit Planns, vmica punéto: Ce
as arcafon to draw and carry Loads with aitricall

fiall: firength 5 whereas. if -they-had ' beence °M$:
Pily-angle: and |

made fquare, or itiany: other
proportion -z ‘Forty: -horfes wonld-not fo:

i eaﬁl}.’ draw them’ :‘bGiﬂg' Iaden,as{two déth

10wy both with fpeed:and eafe. Vinto. whicly

" this Remediemay bec aptly compared; which . ¢
(:in & manner) comprehendeth allthe other .....|

Rémedies. ; BRI e e e DY D S
FOrthe M‘crchantf St:ranger N bcfﬁg; herc the:

AR E IR

induced to makethe moft of his: owne, receiz
utng by -exchange ‘more for :the.: fame, bea

yond the Seas 5 and: the EnglithMerchant.

mongy »QF'; the Realme . in exchan ge, . contra-
rie. to-.the faid: Pl’odamﬁtj(_)n;_g “andif - hee:

1.
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86 ‘The Maintenance of FreeT: ma!e

. ateenforced by necelsitie, and'he can be no Io-
. feryfor by this dire@ion,’ hewillfell his: “Com-r
| modltxes beyondthe Seas accerdmg]y R
Enomh Merchants being the Dehuerers of
- money: beyond the Seas, and the price- ‘of ek~
change altering there accordingly, will hatie the
like couﬁderataon, and the: Mcrchant Stranger‘
‘will provake him thereunto. ‘And if there be no |
Takers; the Englith Merchant may bring ouer

< s 2 et

Gaytxer. :
Law of Natiohs, and will not hinder th'ex-’

1n: due order thh thofe conﬁdcratlons, Caugi~
onsand preuentions as: fhall be fer downe:

nueni- inhauncing! of money;which fall generally vp-
s of on ailmcn, in the indearing of. thms,)s, and: par-
nhaun- gignlarly! VpoD:. Labd- lores and Credrtours
i:y . -their Rentsand Contradts; and efpecxally v
. the Kings Maiel¥ics Lands. - e
. Now beforeiwe corne t0 anfwer fou._ ok

&xons rrigde dgainf¥ this Remedie, Jer vsexaming
, ‘what sz!the old obferuer,and cxpencnc’e the. |
beft Schoole-thafter of mans life, 'haué maniz -

fefted touching the Raifing of mobeys ity fof:

paine parts;’ and within the Realme; it “being
one of. thc 34: defe&me rcmedzes beforef de=

clared

Pie It 1S rccorded in an auncxcﬁt boolcc that th& ’

inhanofing

l £ 1_,
el . e A

- +the’ money #7t /j)ecze wherem he fhall beco*nc“a -
wiiam, - ~This cour('e is acreeab]e to’ Iu{hc; and. the
i chanoe toirife and fall as formerlysbut keepeall

predent allinconueniencesy- proceeding by fhe -
. timeto time,,

' fame ‘on the. Commodxtxes‘of the . Rcalmc
) whereby his Maieftie was hindered in his Cu.t
ftomes, andthe Commoditics of the Realme
“were not vttcrcd, to the great hinderance of his
- Subieés : as is there allcaged : His Maieflic
- caufedaPraclamtmxto be made, accordmg to -

G4 thc

him King Heénrythe eight, after many lendi

exchanges,.

(F

H

percexumg the. price of money.

continually to rife beyond the Seas ) cavfed in .~

- the18.yeere of his Raigne, The Angell ‘Noble
“to be valued from 6. thillings 8 pence, vnto fe-.

uen hillings and foure. pence, and prcf'cmly afe

terto {hxllmgs 6] peace;. Whereby euery - ounce.

~ of StarlinSiluer was worth 45 pence :and yet

' there was nothing effeGed thereby, the money |

Il altermg beyond the Seasswhereupon Cardi-
nal Wolfey had LettersPatents‘grantcd himby

the King, to alter-the aluation of 1 money from
, as he fhould fee caufe, |
ds the (aid King "‘;,

(

which money they euet delinered to othier Mer-
chants by exchange, and neuer emp

AT LA BLIBIETATICT COFTIeTITARE Y 7

- !nhauncmo of the Coynes beyond the Scas,
was the caure that King Henrythe fixt of Eng-
: ,imd d11 raxfe thc ounce of Starlin Siluer from .
20 pence to 30 pence s and, ng Fdward the

_ fourth from 30pence to. 4o pence. And after
ngs
to forraine Princes about Minte affaires. 'and -

o ter ng.in the 2, yeere of Gm&o
. his Ralgne, percexumg that’ dxucrs Nations Chronu
- broughe abundance of forrame Commodmesv :

into hlS Realme, and ued money, for it;

P
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and ‘then'all
extres t1es qid rife imn

, caufé“?r{iﬁn e’ B‘i(é"mduey 0 \éwhfgge{ wag |
ff‘ itid. zhhvﬁ -

88  The Mzzmtemﬂfe of Free T ;w?e. -
theafofe(’ax‘d”‘?szz ' aic m ‘the ‘tifie of'
Kibg ch?gﬂrdr re e zdﬁ\l“x‘a; no perfop;ﬁ ould
ma’ke any; exchirge Corrtir ‘ o
mrfn ofthe faid A&‘a‘r‘vi M fz)zte; vpon L
be rakeuthe Kmrs mcﬂ‘ il em.my and to for-:;

A(cer't}als ﬂ; lowed *hc gmbaﬁng of Mmcys .

Iehe” p"zcé of forrame €
Fiately, whichiy ‘_
tme Cofnmodmes o rife at the rarmors anﬂ"
‘“'}. eupon Gmtlemcn dxd
des aidtooh. f;u es

o thcmidues, and’n {
and the'pHice felier’ Yy *’thmo bceme’élear

e

made acarcrthfolwh 'pleg y'@ﬁnon\.v‘and‘ﬂ'ul-
o hm commmg from th

)t 'ﬁ’ﬂjﬂd%’f a.S. a2t “
Wotéd § aild by theE meares
tﬁ'é’{l&hrwRd At Edthidnges o

made K d nth f“-ﬁ'imon; cols té_{_
fame, 2
cartien o :t the goo& Stapic wares of th

* 54 {hil-

1‘mod1-f_. a

n o'n 45, pcnce the'o e’ sinro €5 pcnce or;-'

value o{' the mﬁ»ney , till affoording'a ‘gaine be-

. tion of our -moneys: andall other Réwedies are

o g;;onftrate, it good ‘things' cair’ ‘bee” ﬁzuou—*
) rede, ‘

ge
- otie yeare a5 4lfo- any other Ships; -bringing’

@f‘thERéalmé ‘and export’mg G

. The Mdiptenante'of FreeTrade,

s.(hilsi mgs SearlinStaridard : Biit the exportatx-
< on did never ‘ceaffe, "becauft the' coptfe of ex
change for n money did runne alwiiés vnder th

“tweene the (2id exchange and’ money, Wmch

“cauftd'the fzid ex\Rsrtat'on.k - And foawill it bee

ﬁil;‘?thrs be not p\‘xucnted by Divettivn it 4
paire’6f Tables, muchlike votothie Tubles! kept*

a{)!

ha
at Doper in the time of King Edward: the thirdy ,, f)c

o’ recuue the paffengers money ;7and’ by ex-

changein fpecie foritbeyond the S€as; which
made them toleaue their oneys’ within the
Realme ; and this courfe. of cxchange: fo dives

| &4d, istheonely meane and way o reflore .o i
R 3
- E*}gi:mds wealeliby fmporcation 6f money and:

‘Bullion', aduancing ‘the: price’ ‘of our native
C ownodxtxcs, and to prevent the Tranfporta# |

- Defe&me > as expemencg_ will- prbdue and-de

:~x‘

s .”I:h;a Statutc of'* employment mu& alfo bec
obierued, to. make'the’ Remedy ‘hore ‘o

plcate thh a Reqzﬂw alfo ;' ‘to 'rétordthe Mo:

- neyswhichforraine Matriners’ doé receiue-for

fraight comming’ from Norwayané othcr pla- |
,*Wthh are aboue one ‘hundréd voyages m'

oty the' Northerne and Weiterne p.arts

of' the Réaling, and ‘exporting ey foriti- &
T/ae T m‘k; Perf ban, and Ruffisn- “hane hereiw |
S beenc




Yo,
7of beene more Politicke then we, Jkeeping the price

4 /€ JK([U”HT”GI}OC ({/ EN412 1 fﬂﬂb’* R

an,

i

fan, ation of their moneys. So that they haue no

| the vicof onr: Comfnodmcs in thofe countrcys,
l, lS very great, - .

- Remec_iy may.cafhly be anlwered, for they are
. grounded. vpon Suppoﬁnons agamft aﬂ'urcd
. cxperience.. 1

ke&ic’as. :
- changcbemg rifen,. thﬂrc willbe no takers of

vpon the exportation of moneys.

I 3. Others fay, thatthofe. mcrchants whxch
bauc fold theit. Cloth beyond the Seas, ﬂmll re-
. ceipealoffein, the makmg ouer of thexr money
from thence.

vent«thenr Cloth, according to the hlgh ex-
- change;. efpecxally now that the {ame isout’ of

| requeft; and would haue the matter. of reform..-

I tion deferzed vatill anothertime. ..

' .- The firft obie@ion is anfwered before, That
the taker is ruIed by the deliuerer, who will not
giue his money by exchange vnder the true va-
Ine accardmg to the Proclamation to be made,

: a,nd the dclmcrer being the Mcrchant ﬁralnger

e icre,

wers,

lurke, of their exchanges high much aboue the ali=
Trade by exchange,nor moneys , but onely | for
- Commodities;whercby they preuent’ the ouer-

ballancmg of, forram Commodities thh thexrs, '
as alfo the exportatxon of their moneys : albext ‘

-1..Some make doubt that the prxce of ex:

money, and then the dchiuerer is more. thruﬂ:'

i = Others ﬁiy,ihat th"y fhall not be ablc to -

g‘ T he Obze&wnk madc by ('ome agamﬁ thxs Sale |

afr

/
k]
|
J

|

here, willfooner be thruft: Vpon the Statute of
cmployment, for by the'exportation of money,

“he fhall haue no gaine, whereas forme of the dif
,creeter fort voould not haue that-Statute ‘too

ftrickely ‘prefled vpon ‘the: Stranger; becaufeﬁmd

the 'I'Mde {hould not bec drzu en- mto thexr
hands.w ;

~Tothe: (eCond zhe Proclamamon Iumtmg a-
time for executxon,gmeth Merchants ability to -

‘fecouet their moneys, or to fell their ‘billes of

debt for moiey , ‘ot to buy Commodxtxcs for]

them ,as the manner is.:

Tothe thitd,experience: maketh a full anfwer
to both, that there did: notwant takers, when
the late mhauncmg of ‘money.at ]Jamborozgh :

canfed theexchange torife from vnder 28.1hil-
“Mingsto aboue 3. fhillings;which ismote then
‘the prefent alteration will be,and Woollwas at
33, {hillings the Todde, whichis now: fallen vo=
der 20, 1hillings: So thiat the vent of our Cloth
‘was not hindered when it was folde/deater-by
.oné fiillthird 'part: But ‘there wasaboae 8o,
thoufand Clothesfold yearely, where there is

not fold now 40. thoufand C Clothes. ‘The time

. s alfo to beethought more conuenient:torad-

'~ uance a>Commoditic being vndervalued; then
‘to doe it when the price is hxgh Forth: S’-Pleu. |

~ ‘tifie of thie Common-wezlthis Gangerou‘su ;and |
fadmntterh Hotinie tobeecured 3
“ina Cxty ,“which permittethinbt enquirics ta

examme haw the hre beganne but requirethie-
R uery

- TheMaintenince of Frée Trade. of  ~

Medioeril

“like the fire REAN
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“uery.mans helpe to qtiench the fames 1=

- Andwhéreas - it:is alleadged in-defence of

the inhauncing ofour Coyne, T hat which i e-

' quall toall ; when bee-that buyes deare fhall fell

deare, cannot be faidtobe ininrions to.any. This.o=

pinion {eemes to be eiufdem farinis, asthe for-
met, and hath no confideration what the "alte-

ration of Weights or: Meafuves betweene vs. and

forraine nations,may produce to thelofleofthe |

Common-wealth,albeit that betweene man and
man;it riiay prooue alike in fome refpeds: -*

To make this euident ;- fuppofe two Met-
chants, thie one dweliing in. London';and the o-
therdwelling at edmfterdam,do conitra& toge-
ther ;- that the: Londonet. . fending  Clothes-to
{ell av Amfterdam, the merchant of . Apferdums
fendeth:him Veluets and Silkes torbee foldeat

Lendon; and in the account to be kept betweene
- them they.agree to-reckon the moneys in ex-

connter

i
1

change butat 30. (hilings flemifh for 20.  fhil-

lings:Starlin,and {o make returne each to other

from.time to time as money fhall be receined,
both here and beyond the Seas. Wherupon put
the cafethat there isrecciued at Amfferdi1 500
Jipflemith for Cloth;and at London there isre-
ceitted 1ovo.ib.Starlin for Veluets and. Sitkes,
whichbyrthe (aid rare & calculation.is allone
(ineffest)berween them, and might by way of
Refcounter anlwer each other in account.Buc the
Merchant of Amfterdam,( knowing that by rea.
fon of the moneys inhaficed there )he can make
Do R a great

E5

him én fpecie - ) defireth the Londoner to fend
bim this 1000./b.Starlinin filuer & gold coyns,

profite 15.vpon the 100, by the meaneés afore-
faid,whichamounteth ta 1 50. /ib. gaines. - The

" | "+ Londoner hauing his 1500, 4b.8emifh, or ro0os

lib.Searliv.at Amflerdam, camot doe the like,
becaufe themorieysare inhaunced andireceined
.abeue the value,{o that his money muftbe delia
‘uered by'exchange there.atalow rateyorat 33
Jhillings'q.perice,whereby-h¢ doth receiue here

accountbetweene them ;is; made eugn ' but by
- thefemeans, the Kingdome is depriucd.ofithe

1 zoco,libiofithe Metchants money fent'to Am- . . ¢
fterdam;which dothnot orely procutetthe wane
" of money in England, whereof euery manhath - = -
 afeelingtohisloffe :'butalfo it cauleth thenas .~
- tive Commoditicstobevnderfold; and thefors

raine Commiodities to be: aduanced in price.be~
yond the Seas,by plenty,of money. s and:hinde-

oo p—

afor éfdid, ' SRR ,)ui ORI N L S VIS
. Topreuent this,the :Queftion is niowswhether

 price:of exchange,  or the: price or.valuation

B -

agreat gaine to haue the (3id 1000.4.fent vato

- Realls of eight or Rieckx Dollers,whetby hethal

~ thefaid oo dib. withnogaine at allo Thusthe

. St i ey

rethiche importation of money and Ballion, as

it bebetreriand morecexpedient , to. raife.the

of ourmoneyss:Surely all men of iudgement
wilfay; that the raifing of exchange: breedeth
| mot: that ‘altefation, which ‘the:inhauneing
| of moneys:doth, namely to make eugry
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' ourbwhetrue valuationtobetnade knowne as

SFERE

“he want ‘ A R PT AR RE S

;:f:f money ﬁd‘tﬁ'ﬁgklfé‘{fthe G@’”&'{W?”l{g r azﬁetht’p ”“\"fﬂfw
Jaufeth the Plare; T leffen the fuperfuitie, orto bee tur. ™},
rice of ' '
Nate e

‘thing deere, and to caufe Landlords and Credi-

. tors to lofein their 'R_cﬁﬁ_é and: ~(’:ﬂo‘r'l‘t‘ra)l&.s’. And
. Merchantsof experiencedoe know, that wee
. catinot dbe as they dbe: For the inhauncing . of

| moneys: here, will be countermined by othcr
- Nations;whotill will vndervalue: them in.ex-
 changeberweenews, vnleffe it be jpreuented by

 aforeltidwhich by the Law - of ‘Nations, can-
_ notbetémradied; whereby we: fhallialfo: bee
" enabled to:meet with them ygo»ua"ll;z&_ltgrguoqs
© andpracifes; to dire&our courfe ‘accordingly,
fooner thetia Milnetcanturne his Winde-mill,
 togrindei@orne . with ~the wvariation':of -all

- It follawethi(faith the {aid -Anthor ) that:the

.. fedinto Goyne. Tcis worthy. the obferuation,
" that:( by reafon of the want of ‘money:) the
- priceiof Plate is fallen from 6 {hillings 6- pence

guileito: s thillings 6 pence s -and white Plate |

 tramyk hillings 8:penceto . (hillings 2pence.
" Andif the morieys were inhaunced ten-.in- the

 hutidektty thar isito @y, an ounce of Starlin
 Siluerto 5-fhillings:6'pence s the Platerand all

 otherthingswould rife accordingly. Whereby' |

' if a mafrthat (pendeth two or three hundreth
~ poundsby the yeere;fhould (pare one hundreth
- poundsworth of :his Plate, and bring ‘the fame

‘tobe Coyned, might thereby get once tenne |

‘_.-' R

t

P

i

7

. 'his "Maiefties' Subit&s are decéitied '+ It ‘may
- therefore be thoughit conuenient; that ic
- made into manufacturesbe (old,
- triedbyan oA (fay miafler ; dnd
dingly ; efpecially thé filuer Threed comming
 frombeyond the Seas': fome becing but eighe
- outices fine, whichiis offered t6 be folde accor-
 dingly sorels to make'it finer,as{liat be thought -

T he exc

- e wen -mvv'mm&rv—v—v—v—"-m‘.———.‘,v ~ e

 pound;and pay eucr afeer(for all other things) |
 twencjand chirty ib. deater yearely, ‘And the
. moneys made thereof, would neverchelele be

tranfporéed, vleffe the exchangé did preuent

 Inthis place, we are to remeriber, that the

 Sihiervled for diners manufa&res'and Plate,
“dothmuch différ in‘finencfle, whereby many of

t 1o filuer.
old, vnlefle
, dndmarked accor-

N

conuenietit toferue the kingdome', and tobe- -

. comiebound to makeReturne in‘the. manufz- .
- &yre of our Wooll for their manufad
 Siftier and Silke; which'may bee th
. The want of monycoming by the’ éonfinnp- -
- tion of forfaine Cominoditics , may  prope
 “be'teattvied ouerballiticing of (mmbditist, which
. aremore worne andvfed, becaule of the quan-
-tity of them, impotted " proceedifigalfo
 abfeof exchange, “dstheeffic
~as'aforefaide. -

ight avery

moditics ,‘May properly |

ed:’ proceeding alfo of the -
_astheefficient Canfe theredf,

. . N

e Vf if Tobisces Fof o miuchi as

‘ Loyl a ™ g w0 e o meT fge ey
‘concerneth the ybiportation thereof in liew of

B . SR TR SRR Y o o lie & A 1 NP e P L i
pound, . | Trm_/'m, will betuchdiminifhed by clie late 1i-

mitation
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| tbf} Wapwg z‘p'onew 1S

| .doubt). they will doe;

' t'he;Merch‘ii

| wealth,\v‘hxuf“( fike a0 vq\yscxldy

qug;ggm afa quanmy oﬁ&pamfh '1“ o{wgm lam-.
Iy eftablithed 5 to the endthag the. ‘Z’l@rgmtwﬂ \-
| Qf }’;rgmm a,vq the Bermadaes may ' be. ad umced -
tﬁcrcby, and.jtisto be wn}wd , o
tobee employed in ' Spanih T obacto weredike-
' wilgmade, ouer, by exchange, and del ;u¢red to
and othery »tobe
1txeso the Realme

thatt the . Toneys

beﬁg)v« cd vponithe Cbzr’x(xn:?

-aduenturets, a
CO make beneﬁt

YEE &% .é"

- 07 be confmed, and_bronghit' (as it were ) yto
doung,:an [{rmount the priceof the Cgmmo-

d:ues, or i Luts of the Iand ACertes,tlgat land 1s
mdgemem. p ‘For .
fv agagﬂghe Z\mnmga ,ncaes fo. z,mgchdqf .
_ | by.the
wa of, money*anq the: fcilmg of-our, nat'*uet
C ‘xpmod;grsl too dood;cgcwpe in regarch of the

{3\1

vnpgoﬁ §blc m euery ma
46ds

" ,lxmgm)‘ are mc}x dilimprooyed

2nd b4

Forrama

*P‘ IS GRS

a? is
e,md\emt token

of the pougrty.o

4y hatha flowe motion,

P

cfﬂ* s }"3 K’r\ : §

e 1t

wxl in partafgm.q,e the«fame foercha,nrs an, the
“difpefing of thofe Commodities, wil progure -
: 1mpertatxotx of . monc;y .and. Bullxon,,as f00 |
And, ths will furthercbee
H ollem’m and our.Mer- -
- ' c‘)amsy

Ancreafed , “When
v ~I (" Aot w2 A

o

Ok ¢ ‘-:!Wb? Of=- 3
Faine Commodxtxes,(ha@ Yafllﬂ}«awa yinfmoake,

,omm)c?dxtxbs 3 Thisbeewngan
Of Comn@{m- |

;',. ¢PIMMII§%BW' |

| d thereforerpore -
dang¢r0us,and fubxeéttoa tu&ion,whichby
mgt de, Y xblc °ndc (enﬁ.- :

-

- chants fhall beat an *cnd oftheir pre('ent con- -
~ trouetfics’; whicli byhiis Maieftics' hmh wxﬁz»
' 'do'ne, will foonebe determined,’ i

I?‘

Y,

Touchmo the'warres -of Chnﬁcﬁdoxﬂe, for

fo mitchas Concerneth the want of moneys .1
R hau»alr :ady fhewed how the fame is ailbcom’s
~prifed 'n the reformation of the abuﬁ: of exa
. "change', procuring: ‘theteby m@ncys, which -
. are Nerm Bellorm But totake vponmee to

 difcontfe of warres, might make nie: fubie@to
Apelle.r his’ reprehenﬁon, Ne futor vltra (vepi-
" dam. Onely 1 hope that the famous cxamiple
- of A oguftins Cafar the Emperour muy bee ren
mcmbred - who pereeiniug the forces of the

great sztc, Crocataesto increale daily byt the

‘concoutfe of ‘many nations, whiléefthee was in
- Spaine, cauleda Proclamation to be'made, that

. whofoeuer - fhould  bring him the'head of “the
faid Pnratc,he would reward him with 26, thou:

damamt

d e lxl/lfnzcrmnm B i

' - ofrey
~fand crownes; - whereupon the faide;Pirate was

g brought in dangerof the humots: of the faide
- mnations, whole fu{‘pe&cd inconftaney: and lucre -
bréd a refolution inhim, to offer his owne head
to the obedience of. xuﬁxcc, and demanding the
" faid 20.thoufand crownes, hidthefame payed
- vatohim, whereby all hiis aﬂ"omatcs wercoucr-
- comeand difperfed. In like manner did Sixras
- Quintis deale with the Banditi'in Italy, and
vmade them to cut one anothers throats. ‘This
Pohgy oE rcward draweth as Fdrcxbly as theds

e e e

The]
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| aftcr declarcd amd hcrc is to be wxfhed “that

Soi s e T

ddm:mt or. Loade- jfom: which canfed the Spani-. .
atd to (av; Dadinas qnebmm;m Pemm Glfts doe .

breakcﬁon Rockes.
Prom thé:Precedent. cau(‘es of thc want of

frione y11 England,come we to the caufes ofthe

decay:of Trade in order , whereof this isthe
efficient (Canfe, whereunto . the onely Remcdy

, hith beene declarcdalready Lk,

- VJury Politike; is made the néxﬁ caufc of the
decay of T'rade, which muft be remedied by the -

Plenty of money tobe procured asaforcfaide,
- wherein tharlauda ble Cuftome of the transfor~

mingor (ettmg ouer of billesof debt fromman,

to m:an is to be remembred, which by his Male-*"

fties Prarogatine Royall or: by At of Parlmmwt
‘night be eftablithed; for thcreby great matters .
areeffeGed as it were with ready money... But -

-our law requireth a more precileneflc in the ex-
* ecution thereof; then in Germany-and the Low -
Countries, itnotbeing. Chofes.cn Astion, as the .

Lawyers fpeake. Butthe neceffarines hereof is

" fo yrgént, thatno manislike to contradi& tbe .
~fame;for wee doe finde, by experience;, that -
thirgs whichare indeede, ‘and things whichare
not indeede, but taken tobeindeed (‘asthisis
- forpaymentofmoneys.): may produce ‘allone.
effe&, Andforthe bmng Ufury. before: mentt-« ; f

oned,there will be ftocke found to ere@ pawne-
houfes, by meanes as (hallbe more amply. here- .

the

it (Al VfTATEE XL rages -

R

=t
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the City of London and euery pr mcxpa Hrowne
~ pFaShiere or the moft part of them,would take -

vpon them to take money cafially at the hand
of fachaswill deliuer thic fame vponthe aduen-

- tute of thieir or other mens lives. s 4z Penice.
. where aman for the fumme of three or foure
hundreth poundsonce ginen- (aud inlike mans
nerat Amfterdam ) {hall be {ure tohaue ong
- hundreth poands a yeare, during his life; whers
by a great Stocke might be raifed for the genes
I rall goodof all partxcs, and efpecially to fet the
" poore people onworke ; ‘and to take theirma-
5 :';%fa&ures of them to be fold with a reafonable
~Baine: for experience. hath taught if 4] places;
wherethe like is vfed that the (‘1ty becommeth -
‘alwayesa Gayner by the deceafle of the parties
that doe deliyier money in this nature. Butic
s conpenient to prefcribe. certaine rules here-
“'upon “inthe making tof all- thanufaGures;
“which commonl y 1s bePc eEc&ed E)y Corporatx— -

bns. S

~The Imgzam Smr.c in Law bemg noted as the The i
thxrd caufe of the décay of Trade ; can hardly Caules
- beremedicd for the reafons before declared,

. butmuft haue theit courfe 5 and herein there ,
' canbe no fhorter courfedeunifed by the witte of
man, then the Common-wealth dothvfevpon
proofc and fpecialties, /if the pleadings and if=
| fues (although Peremptory i) bee ioyned ac=
-; cordmg to the firft inflitution , whereby the
IR H ‘ Mé’ffé’r '
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«:ﬂ/lpztter of faity may naked}y appcare beforé

the fury of twelue men’, who are to judge
thereof according rothe euidence of witneflcs

produced before them; for touching the ‘mat-*

~terof Law, - the fame beeing feparated from
. the matter of Fal?, makethaDemurrer to be .,
- determined by the Iudge. Ihaue great caufe;
 to enter into Campum [patiofums about this Law

- Warfare, haning by experience and ftudy fpent
- muchtime therein, But Ithinke fit onely to
- commend theorders vled in Germany to take |

~ downe: the litigious humours.of feme. per-
fons : To make them -pay a Fine of twelue. -
~pence vpon the pound or more to the Ema |
... perors- or: Magxﬁrates for fomuchas they
~ claime moreof the defendant, then they’ can’
infily proouetobeduc vato' thcm, befides.a
further charge, if hee bee found i in his pro.
ceedings ~ to doe things for a Reuenge;
‘which they call an vnlawfall imprifonment,
~ although by the lawe he haue commenced his
- Sute ]awfully -and thxs is tcarmed Pa:m le, -
“Petentinm.. v
~Forall o:her meanes, whereby the dlEeren- S
ces happening betwcene Merchants are deter- -
mined,I muft referrethe fame vnro my bookeof
| Lewmmmm asarnattcr rcquxrmg a large :
. cxplanatlon.- LR ‘

The kel md{’c kdoe concernmg the ﬁﬂung

whmh

ade, whxch is the fourth Caufe noted before,

X,

) -
—
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whxch hatha reference to the want 6f money, -

orto {peake ingenioufly, is a chicfe caufe of .
the want of money, which might bee procu-:

‘red. thereby 5 whereby both the ‘Trade of
Cloth -and filhing might fAourith together,:

- contrary to.the opinion of the feuerall (ocietics . |
' of Merchants before. alleadged foralthough:
they be of fenerall cempames yet fuch orders; |

~may be deuniled by the corporauon ‘to be made:

| of ﬁfhmg Merchants, as fhallnot mfrmge theiry
1 feuerall priviledges any way: andall.obie&ions.
1" may.. be anfwered by trucand juft preuention,:
- obferumg other nanons Fﬂcdm: eﬁ 4ddgm, o

q&mm can/hmerc. i

- The fift canfe of the decay oF Trade, by ma- - .
ykm ‘Cloth in forraine. Counntries, hath beene The Ef‘h
' ,conf'dered of, whereupon the late Proclamatx-,c"“ef h

on was made, prohibiting . Thexportation .of
Wooll, Wooll-fells Wooll-yearne , Fullers

earth, and Wood aﬁaes, and all. matenals, fer- v,
| umgforthe making of Cloth. TheRules allo -
-] todedefcribedfor- the true making of Clotl¥
(wherein the faid Author hath beene a good

obferuer) may be (witha -vigilant eye of the.

 Officerstobe imployed thereinby ‘the Cor-
poratxon,and the. increafe of Merchants toma-
- |nage Trade: ). a Remzdic to the feuenth

caufe:as alfo to the eight Canft of the deca yvof

H 3 ders

“"!

T T N AN e

Trade: but the fixt canfe concerning the Policy. 'r;,e 6,7,
of Mcrchants,ls nottobe omitted; whofe or- 8 +Caufes.
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he ninth - The ninthicanfe of the'decay of Trade, con-

!

- derby way of approbation or:deniall, to exe- |
- cute thitgs forthe generall good, and not-for' |-
theparticulat :* as L hanenoted in allthis Dl |

. :courfe; Sothat other“Merchants vpon ‘reafo-

! and thofe Countries; voleffé they were free’ of |
" ‘thefaid Companiés : but to" p;éhxlyj;xe}thg:‘i;mk«’_»;‘« _
' ) Strangers Bot.~ |-

aulte

[
L

b o - Parit Turpige TheRemedy hereof doth moft i’

P e p‘.nrwnrruvnaww“(lj"l‘”’rb'u‘1"‘("1{6563,'“ o

ders aleeady made, and hereafter to bee “tna‘dcﬁ,‘“

‘may be thought conuenierit to be Surueyed by -

- a Committie,' who ¢ vpon complaints ‘of the |
. parties grieued in all Sacieties; ) may take ors

. nable -coﬁﬁdera%ifm‘s;ig‘t?:iy%bféfadfr}i:i_'ttéd?(f‘vﬁgn'- -
- thisefpeciall occafion) to be 6f the faid Socie~
- ties or Companies ;. for otherwile it may{eeme
* fomewhat -diffonant froni réafon; to “prohi- -
biteall Merchauts, alwell Englith as‘Strangers,
‘to bring in any of the Commodities of Tarkie.

orof the Legantyand ‘nbw.:l'aré;ly?ﬁ?cémfEéf’t‘léndﬂ I

==

- portation of Commoditigs iif
- tomes cobeurreth with the Faw,i oo

fifting of the'interraption theredf by Warres,
 Pirates,and Bankerupt 531 ‘have’ partly {handlcd
-~ inthe fifskCarfe. s And although: decayed men
. arefound at 3l times, yetthe want of ‘matey-
_ hath z:zi"ured:;diu‘e:rs»M;%ch,a'ﬁts'agxaﬁ Tradefmen -

" to Breake, who might hatie maintaified - theit!
“credits, but that being ‘cat: of ‘their moneys,’
and.themoneys autof the Kingdome, maketh'

- thém to goe outof their ctedits; for Nece ras !

depend |

/

5
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- depend VPOU'pICﬂty;?(;)E money: or meanes in

- theliew of money, as the {etting oner of Bilfs |

~of debt before fpoken - of. - For the Statuce.a-
. 8ainlt Bawkerupts, cannot produce any-great
. efte@,burbe a meane to vodoe the party--fors
~euer, if . it doe depend long vpon:-him; contra-
- Iytocthe intention thereof s forwhereas-all.fuch
- asare Creditors,. ‘ought to come- in. within
~ foure monethstotake thei £ partyof what may -
-appearcof the ftate of the: Bankerupt, to- bee
- examined by all lawfull meanes, 3 the-fame is
- protracted for tetne, twenty, : and more mo-
, eths; and all thofe that come in the (aid Znee.
" vimareadmitted with the former, and a grear
- partof.the eltate is fpent in charges, - This may
bee remedied by the Authority of the Chaun. |

. cery to.the CoznmiFsiohersiappoin_'teﬂd forth’ex.

~-ecution of the (aid Statute, ..
- The Remedyto the laft and:

- of forraine Commodities; ) doth (as I haue

- fhewed befote Jeonfift,partly by the aburidance

- of thofe Commodities imported by the abufe |
of ¢éxchange, arid partly by the wearing of
- thofe Commoditics, affe&ed by the viilgar fort.
/- or Common people. Monfienr Bodine doth ob-
ferue with Plato, .that as the Prince is, (o are
- the Subieds, who ' ( by imitation ) follow his -
- example; which foonet entreth into their eyes,
theninto their eares : And.the. greater their
"Haq4 " Authority -

. d tenth Canfe of The |
~ thedecay of Trade »{being the immoderate v(e Caufg

o
o
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Aithoritie is , the'more affeQionate is theit
dimitation; Cedléxander -caft ~his head afides

and it the Court held their necks awry; Denis.
was Purblinde, and his Courtiers {ftumbled: at

- enery ftep and inftled eachother, asif they had

beeneeuill fighted ¢ and fo of other Princes in

their apparell,precious ftones and other things,
“which 1s made to bee the fathion. Hence ‘the
- Prouetbe tooke beginh_it}tg‘i; Countises fafhion,
 Coumries bononr. Aud ehe effe& bereof ; isma-
- ny timesgreater then the Lawes can bring'to
pafle,vnlefle it be vpon fome Remarkable occa-
-~ fion, as the late Command: may prouefor:the
- wearing of “Blackes at Fuseralls, in- Clothiand -
Stuffes made of - Englith'Wooll “within, ‘the - . ¢
CRealmg, 0t T
.+ Here T'haue omitted, ‘to- fpeake 'of ‘Cu~ . ¥
~ ftomes, Impofitions: publike ‘and: fecret; layed:
. vpon - Commodities, efpecially vpon- Cloth,
- bothhere and beyond the Seas 3 becaufe-the
famke requireth great confideration, and the 2. -
bolifhing thereof ( being once laied on) will'
hardly bee brought about, volefleit bee, with*
the confent of both parties, wherethe one'hiath
‘protioked the other to impofethem, < wwit
. Fora Conclufionthereforc let vs note, That - 3
- allthe faid canfes of the decay of Trade ‘in
England, are almoft ali of them comprifsd in-
one, which is the want of money; whercof wee -
finds the abufe of exchange, tobeethe efficient:
T : : Con i Canfe,

N
. \

T
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Canfe, whichmakethvsto finde out o eafie 2
Remedie, whereby the Kingdome fhall enjoy =
allthe three efféntiall parts of Traffique voder -
goodand Politske Gouernment, which will bee = -
~ Free Trade effeGually or in deed. And this .
- will alfo bee admirablein the eyes of other

Princes, finding his Maiefties wildome to bee

- Tranfcendent in Gouerning of his owne, which
*" (by fo many fendings and remilsions of Am-
-~ baffadours vnto forraine Princes and States by

his Noble Predeceffours : ) could hever bee

- effected, as by divers Records: appeareth;
- albeit there was nothing required of them,
‘butwhat did fland with the Rule of Equaliry
- and Equitie, which cannot erre, But velur A.-

" viadna caca vegens filo veftigia, non modo
- #0s errare non finst, fed etiam efficie, o
vt aberrantes in RefFams :
iasn deduca-
miar,

Soli Deo Glbria?
 FINIS.
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