R




R TP

. ATRACT againft the

US T

the High Rate of #fury is a great Prejudice and Decay,

RA

Prefented to the High Court of Parlizment, Aums

~ Domini 1623 5 in which the Ufe of -Money was
- brought down from Tin to Eight per Cont. |

By Sir Tuo. Cosrerse, Ke.

7 Will leave the Proofs of the #nlawfulnefs of Ufury to Divines, whereox -
- @ Number, both Proteflants and Papifts, have ‘Learnledy written;.and -
B and here only fet down fome Arguments to thew how great the Hurt
@ s, it doth to this Kingdom, which hath no Silver-Mines, but Plenty

#, of Commodities, and many and great Advantages of Trade, to which

~The Proof, how much the High Rate of #fery decays Trade; We fée that

o “generally all Merchants, when they have gotten any great Wealth, leave Tra.
- ding, and fall to #fury ; the Gain whereof is fo Eafie, Certain and Great..
- Whereas in other Countries, where #[uryis at a Lower Rate, and thereby Lands . -

dearer to purchafe, they continue Merchants from generation to generation, -

“to the Enriching of themfelves and the State. S o o
- Neither are they Rich Tradefmen only that give over Trading, buta number =~ .

of Beginners are undone, or difcouraged. by the High -Rateﬁof’_z/fqry*,-’ th,e_i‘r‘ _‘

- Induftry ferving but to Enrich others, ‘and Beggar themfelves.

We alfo fee many Trades themfelves much decay’d, “becaufe they will not

afford fo great a Gain as Ten in the bundred ; whereas, if the Rate of Hfury were

ot bigher here than'in other Countries, they had ftiil fubfifted and flourithed,

and perhaps with as much Advantage to the Publick, as thofe that do bring
more'to the private'Adventurers, =~ = o T
Yetare not thofe thegreateft Hindrances the High Rate of Money brings to

- Trade, our greateft Difadvantage is, that other Nations, efpecially our Indu- . 3
are therein wifer' than we : For with them, and " =, i

ftrious Neighbours the Disch, eir _ we: For hem, and: -
fo in moft Countries 'with whom we hold: Commesce;: there ' is dot any #fe

~for Maney tolerated, above the rate of Six in the hindred s ‘whereby ki;"_mu_{}:ﬁ of ¥

x, . =
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nece{ﬁtycometo pafs, tho they have 1o ot’hgr‘Advantages of Induﬁry and
'Frugality, that they muft out-trade us s for if they make return of Ten per

- Cent, théy almoft double the#fe allow’d, and fo make a very gainful Trxade.

ve"'-','“B_;ut;fwith us, ‘where Ten in thebundred is fo Curra‘nt;‘,ic*isptherwife5 for if we:
" make not above Ten we are Lofers, and confequently the fame Trade being with.
‘them and us equally good for the Publick, is to the Private Adventurers Lofs«

 fu) with us, with them very Gainful. = -~~~ . - - ‘
And where the Good of the Publick, and Private Mens go not.together, the
Publick is feldom greatly advanced. And as they Out trade, {o they may af-
- ford to #nder-fel us in the Fruits of the Earth, which are eqnally natural to our
-and their Lands ; as, to our great fhame; we fee-our Neighhours the Dutch do,,

" even in our own Country ;: For in moft Commodities the Earth brings forth,.

the Stock employ’d in Planting and ‘Managing of them,. makes a‘great~(in ma-

ny the greateft), partof their Price ; and confequently, their Stock with them .
may with great Gain under-fel us,

being Rated at’ Six in the Hundred, they
our Stock withus being'Rated.at Ten, -

And as they may out-trade us, and under-fell us, fo are all Contributions to ;

- the War, Worksof Piety, and Glory of the State, Cheaper to them than to us:

- For the #[e for Mony going with us near double the Rate it doth in other Coun-

tries, the giving the fame Sum, 'muft needs be double the Charge to us, it is to
them. Amonglt other things which the: King with fo much Wifdom deliver’d

in the Houfe of Parliament, he committed to their Confideration, the Balan. -

cing of Trade and Commerce;. wherein thére is nothing of greater Confeqnence

~ then the Rate of #fury, which holds no Proportion with us and other Nations,

“to our Difadvantage, as by Expérirnce we fee and feel.. = = -

© Neither is-the high Rate of Hfury-lefs hurtful to Commerce within tie Land, the:
Gain by Ufury being fo eafie, certain, and extream great, as they are not only
Merchants and-Tradefmen; butLanded-men, Farmers, and Men of Profeffion,
that grow Lazie-in theif Profeffions, and become #furers ;. for the Rate of Hlu~

7y, is the Meafure by which.all Men Trade, Purchafe, Build, Plant, orany

otherways Bargain.. . . o oo §

"It hath been the Wifdom and Care of former Parliaments to provide for the
Prefervation of 7#s0d and Timber # - for which thereis nothing  more available.
than the calling down of the bigh Rate of #fury ; for as the Rate of Money now.
goes, no. Man can: let his Timber. ftand , nor his #ood-grow to fuch Years growth.
" as is.-beft for the Commonwealth, but it.will bevery Lofsful to him: The.

Stock. of the #ads, after they are worth Forty or Fifty Shillings: the Acre, -

- growing faffer at Ten in the handred than the Woods themfelves do. - And for.

Shipping, which is the Strengh and Safety of . this Land, 1 have heard divers, -

Merchants of good credit fay, -that if they would build a Ship, and let it to

any other Employ, they cannot make of their Money that.way, counting all.-

" Charges, Tear and Wear, above Tén or.Twelve in the hundred, which can be no¢
- Gainful Trade, allowing Hazard; Money itfelf going at Ten in the bundred. But
in the Low Countries, where Money, goes at Six ; the Building of. Ships,

: the Induftry of Beginners are well join’d for the Publick.. - -

And yet that which is above all the reft, “the greateft Sin againft the Land is,,{ 2

" that it makes Land it felf of {mall Value, nearer-the Rate of.New found Lands,

- . than of any otlier Country, where-Laws, Government and Peace have {o long -

~ flourifhed ; for the High Raie of Hfury makes Land Sell fo Cheap s and the Cheap-
ale of Land.is the caufe Men feek no more by Induftry —and Coft to Improve:

~shem: And this is plaip, both by Example and Demonfiration; .foi}wf;lfe%’ in

[ KMo : B
o .

- ther Countries; where the #/e of Money is of low Rate, thxd;r‘éré’.}géﬁé{dﬂi}"'?fof;c'.{f‘
. for 30. 40. in fome so. Years Purchafe : and we know, by theRule of Bargais

* Acre worth Five or Ten shillings. Aud in every Acre thus purchafed to the

- are few Places.of it to-which he hath not given Means, by reafonable Coft and
- Induftry, greatly to amend it, in many to double the Value; fo asintime, if

~ flows higher above them, than it does above the lowelt parts of-our Drown’d-

" we, as that all the odds were therein : Certainly, the main Caufe.of itis, that -

R ~ fit to the Landed Men only, the Beaefit would.be as much to the Poor Labourers:
~and ni-
‘ring them to others, is a gainful Trade ; and fo the Stock of Rich Men," and. .

* Labourare Cheap, the Plowand Mattock are caft into- the Hedge, thereis lit= -

(5

~ing, that if the Rate of #/fe were not greater-here, than in other Countries
Lands were then as good a Pennyworth, at Twenty Years Purchafe, as they. are-
now at Sixteen: For Landsbeing tbe beft Affurance and fecureft Inheritance;’
will ftil] bear a Raté above Money: Now, if Lands were at Fhirry Years Purchafe,
or near it, there were no fo cheap Purchace, as to the Amendment of our owa
Lands ; for it would be much-cheaper to make one Acre of Land, now worth.
Five Shillings by the Year, to be worth Ten $hillings, or being worth Ten, to-
be worth Twensy Shillings, and {o in Proportion, thin to purchafe any other

Owaner, by the Amendment of his own, there would be another purchafed to-
the Commonwealth. And itisthe Blefling of God te this Land, that there

for their own good, Mens Induflry were compelled that way, the Riches and
Commodities of this Land, would near be double:  Then would all the ez
Lands in this Kingdom foon be drain’d, the Barren Lands mended by Murle,
Slcech, Lime, Chalk, Sea Jand, and other means, which for their Rrofit;- Mens
Induftry would find out.. We fee with how great Induftry and Gharge our:

Neighbours the Datch do drain and maintain their Lands againft the Sea, which -

‘Lands. I will allow a great deal to their Induftry, ‘but I fhould very un-
willingly grant, that they are fo much the more Ingenious and Induftrious than

with us Money is dear, and Land cheap 5 with-them Lands dear, and Money cheap-:
and confequently, the Improvement of their Lands at fo great a Charge. with -
‘them, i$ gainful to the Owners, which with us would be lofsful, for #furygo- =~ -
ing at Ten in the Hundred, if a Man borrow Five Poynds, and beftow ‘it onan.
Acreof Ground, the Amendment ftands-him in Ten Shillings the Year; and-

~ being Amended, the Land is not worth above Fifieen Years Purchafe : But if the

Ufe of Money went at no more here. than-at other Places,. then Five Pounds be-

* ftowed upon-an Acre of Ground,would ftand a Man but in Fiveor Six Shillings

a Year, and the Acre of Land fo Amended, would be worth,as hath beeri fhew-"
ed, Six and Twenty, or Thirty Tears Puvchafe. ~Whereby 1t appears, thatas the'

- Rate of #fe now goes, no Man . (but where the Land lies extraordinary happily

for it) can Amend his Land, but to his own Lofs; whereas if Money were
Let asit is in other Countries, he might beftow more than double fo much

as now he may, and yet be a great Gainer thereby ; and confequently, asbefore-

was remembred, fhould to his own Benefit, Purchafe Land to the Common.

" Neither would fuch Purchafeof Land to the Common-wealth; bethe Bene--

‘of the Land: For now, when Corn and other Fruits of the Land which grow by - '

tle Work for Poor Men, and that at a-low Rate; whereas if the Amendment’of,
their own Lands were tlie Cheapeft Purchafe to the Owner ; if there were many ©
more People than there'are, they fhould be readily fet awork, at better Rates-
than they now are, and none that had their Health and Limbs, ceuld bePoor.”
but by. their extreameft Lazinefs,, . - © . oo
And as the High Rate of #[ury doth imbafe Land; fo it isas greata hindrance® ‘
to Difcoveries and Plantations, and 2ll geod Undertakings,. ,makinggiég;ﬁet;fi’ﬁ' 2 : '*
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©%.gbible as Chardable to the Adventures, (Money being at Ten in the Hundrell)
I asiit.is in other Countries, where the #fe of Money is fo much Lower,

. Now let us fee by the contrary, and conceive if #fury were tolerated at Fif-
- L.teen or Twenty in:the Hundred (and 1 fear.many Borrowers, all things an{wer-
.ed, pay. above. Ten) what the condition of things would then be, and if it
“appear how defperate the Hurt would be which that would bring; it may
“.(at leaft upon Good reafon) perfwade us how great the good would be of cal-
ling it down. Certainly, it muft of neceflity come to pafs, that all Trades

. would in a fhort time decay ; For few or none (and reckon the hazard at no-

‘thing, yield fo great a Gain as Twenty in the Hundred) aud all other Nations
_might with fo great Gain Ous-trade and #nder-fel us, that, more than the Earth
“would of her felf bring forth, we fhould fcarce raifeany thing from it, even
for our own ufeé within the Land 3 and the Land would be fo much imbafed,
.as Men might not afford; without lofs to themfelves, to carry the Compoft
" out of their Clofes, upon their next adjoyning Lands to mend them: fo far

" fhounld we be from Marling, Liming, Draining, Planting, and any other Works

of Coft or Induftry, by which Landsare purchafed to the Common-wealth,
So far from- Building, making of Havens, Difcoveries, new Flantations, or any
other Ations of Virtue and Glory to the State; for private Gain is the Com-
-pafs Men generally Sail by : And fince we cannot, without extraordinary Di-

~ ligence, Plant, Build, Drain, or any other way amend our Lands, but it will
~be dearer to us, than the Purchafe of others, Money being at Ten in the Hun- -
~dred; if Money fhould then go at T'wensy in the Hundred, the Charge of mend-

ingour Land would be doubled, and the Land abafed to Seven or Eight Years
Purchafe ; and confequently all Works of Induitry and Charge, for improv-
.ing of Lands, would be quite negletted and given over: we fhould only eat

npon one another with #fury, have our Commodities from other Nations,

. let the Land grow Barren and Unmanured, and the whole State in fhort time

come to Beggary. - : . , : ‘
Againt this (perhaps) may ‘be objefted , That before the 37 of H. 8. there

~ Was no Li_mita;uon.of #fury, and how did we then ? To this may be anfwer-
~ ed, That in thofe times there was a ftri€ter band, in that point, upon Mens

Confciences ; So far forth as #furers were in the fame Cafe as Excommunicate
Perfons, they could make no Wills, nor were allowed Chriftian Burial. There.
fore let us; for our Fore-fathers {ake, hope that a Tye upon their Con{ciences
then, was a greater reftraint of #fury, than the Statute of Ten in the Hundred is

" now. I fear Fornication is too frequent among us, yet, thanks be to God,

not fo much ufed as where there is allowance of Curtefans and Stews.-
- The Objeétions likely to be made againft the calling down of Money, are
. Firft; That general Objeclion of Ignorance againft all Changes, be they ever fo

meceffary and apparensly good 5 that it hath been o a long vime, and been well enoughs

”,f‘“f mill become of the Alreration, we cannos tell, why then fhould we make any
Change ? - ‘ . naRe &

" . Secondly, That as in Bodies nasaral , o in politick, great and (udden Changes
are moff commonly dangerous. " G

Thirdly, Thas Money willbe fuddenly called in, and fo all Borlromrs‘ gredsly pres

* Judiced,

y f{ot}rthly," That Money will be harder to come by, and théreby Commerce greatly
" Laftly, Thas much Mongy of Foreiners, by reafon-of the High Rate of Ulury,\is

- _brought over bere to be managed at Insereft, which would be carried away again, i
_.}bg‘.R(ttEiOf Ufury fhould be called down. R S 7g ’ F

- . N, P o S LR |
N T S PRSI B R TIR T £\ cee= et .

o

C7)

Tfoﬁfﬁé fiifE, That Money bad long gone at Tén, arid "t'b’z;ﬂgy béén-v;‘vell”fé}io‘z:{gfi.f:'V o -
Ttis anfwered, that it is not long that the Praétice of Hfury hath béen fo ge-
nerally.ufed, without any Sence or Scruple of the Unlawfulnef(s of it ;for Mens =+ =

Confciences were hardned to it, with Example and Cuftom, by degrees, and = -

not upon the fudden.  And as the Beginning of many fiangerousDifeafes'iu‘
healthful Bodies, fo the Beginning of many Inconveniences in a State, are

not prefently felt, With us, after that with long Civils Wars: the Land was

half unpeopled, fo as, till of late Years, it came not to its full ftock of Peo-
ple again, there being the fame quantity of Land to half the Number of People,

the Surplus of our In-land Commodities muft needs be fo great, that though

“Trade were not equally balanced with us and other Nations, we would not’

grow rich. Belides, France, and the Low.Counsries, were for many Years half

laid wafte with Wars, and fo did Trade but little, nor manage their own -
Lands to their beft advantage, whereby, they did not otly not take the Trade
and Market from us,” which now they do, but they themfelves were fed and

cloathed by us, and took our Commodities from us at High Rates: whereas
now we-fee- the Dutch- do every where Out-trade us, and the French feed us
with their Corn, even in plentiful Years; fo as now the Land being full
frocked with People, our Neighbours Induftrious, and Gubtil in Trade, if
we no not more equally balance Trade, and bring to pafs that we may afford

the Eruits of our Land as Cheap as other Countries afford the fame kind 5 we-
muft (though we leave a Number of Superfluites, as God forbid but we fliould)

in afhort time grow poor and beggarly. And in- this condition Ter. in the
Hundred in a little more time will as well ferve to do it, as if Money were at

Twenty : For -(as was before remembred) in:moft of the Gommiodities the- '

Harth bringeth forth , the ftock employed in planting and managing of them, .

makes a great part of their Price, and confequently they may with great

" Gain to themfelves #nder-fel-us, our Stock with us going at double- the Rate. -
- that thelrs goes with them. R Y I
And this we fee and feel too well by experience at this prefent 5 for having:
_a-great Surplus of Cors, we can find no vent for it 3 the French with their own,.
the Dutch with the Corn of Pofand , every where fupplying the Mairkets at-
‘Cheaper Rates than we can afford it: and even for our Cloathes, which. have-
' hitherto been the Golden Mine in England, 1 have heard many Merchants fay,.

that (except it be in fome few of the fineft of them, which-is a Treafure pe-

“culiar to this Nation) other Countries begin to make them. of ‘their own-
}Vopl, and, by affording them Cheaper than: we may , to take our Markets®.
~ from us, B 5 .

And this I hope may kinkpart feffe for Anfwer to the next Objeétion s
That all grear and [udden Changes are commonly dangerous: for that Rule-

holds true where the Body Natural or Politick isin perfedt State of health;.

but where thereis a declining (asI have fome caufe to fear there is or

“may foon be with us). there to make no Alteration is-a certain way to+

Ruin. .

. To thethird : Thas- Money will be {uddenly called iﬁ-, and'fo all;Borrowers gredtz-
" 3y prejudiced : For that, that there may be 2 Claufe in the end of the Statute,

whenfoever it fhall.be made , That it fhall be Lawful for all that have -Lent

. Money at Ten in the Hundrsd, which is now forborn; and owing, to take for
~fuch Money fo Lent and owing, during two Years after this Seflion of Parlia~
*ment, fuch ufe as they might have done if this A& had not been made., .
- Wherefore. the Borrowers fhould be in lefs

T - V2 RO VOO T N
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, ov danger of fudden calling in of
their Money than now they are ; for where.the Lenders, npon cont.muanc%gf :
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- their.old Security, may take Ten in the Hundred ; upon niew Security they
©° ymuft becontent with lefs, fo the calling in of that Money will be to their
~own Prejudice, - | S, L e
e be any Borrower to whom this givcth not {ufficient Satisfalti-

4 o And it there _ 9, ‘o Pe ‘
“.on, if fuch Borrower have Lands of value to pay his Debt; “the worft Con:

EEEIE

dition he can fear, is to have at leaft Twenty Years purchafe for his Land,

- awherewith to clear his Debts ; for, as'l {aid before, 'Land being the beft se~

curity, and beft Inheritance, will ftill bear a Rate above Money. :And fo
there being no 1lfe allowed for'Money above the Rate Tolerated in other

‘Countries, Land will asreadilyfell at Twenty Years purchafe, asit does now -
~at Twelve. And T think thereisino Borrower that hath Land of value to pay

his Debts, doth doubt, but if he will now fell his Land at Ten Tears purchafe,
he might foon ‘be out of Debt. = - : SN A

£ To the fourth Objettion, That Monéy _ym.f.ll be bard to'be ABérrawcd," andfo Com-
serce hindred 5 - 1 anfwer, (it were true, if.the High Rate of ufury did increafe
" Mony within this. Land 5 but the High Rate of #fury doth only -enrich the

Hfurer, and impoverifh the Kingdom,”as it hath been fhewed ; and it is
the Plenty of Money within the Land, that maketh Money eafier to be Bor-

- yowed 5 as wefee by Examples of other Countries, where Money s eafier to be
- “Borrowed than it is with us, and yet the Rate tolerated for #fe is little more

than half fo much, It is the High Rate of #fe that undoes fo many of the Gen-

“try -of the Land, which makes the Number of Borrowers fo great, and they
“muft of neceffity make Money the harder to be Borrowed ; whereas, if #fe for

Money- were at a Lower Rate, Land, as hath been fhewed, would be much
-quicker to-be fold, and at dearer Rates, and {o the Nobility and Geatry would
{oon be out of Debt, and confequently the fewer Borrowers, and fo, to
“Tradefmen and Merchants, Money eafie to be had.. ' : e

" Further, let us confider if Money were called-down, what #furers would
~ do with their Money, they would not I fuppofe:long be {ullen, and keep it
a dead. Stock by them, for that were notfo much as the fafeft way of keep=
ing it; they muft then either employ it in Trade, purchafe Land, or Lend for
Ufe at fuch a Rate as the Law will tolerate; all which is principally aim’d -
at in the calling down the #fe for Money, as that which would be greatly =

to the good of the Common-wealth. - - - ;
* To the lateft and weakeft of Objeltions, That there is now much Money of
Foreiners in the Land, tobe managed at Ten in the Hundred, which, if Money fhould

- Be called down, would be carvied out of the Land ; there is no doubt it is true.

But I defire to know, whether any Man thinks it better for the State, that
they fhould now carry out one Hundred Pounds, or feven Years hence two;

-or fourteen Years hence, four ; or one and twenty Years hence, eight : For. -
. foin effe€ upon the multiplying of Intereft, they do. s

. 'y

© It will feem incredible to fuch as have not confidered it 2 but to anyltha'i:f_‘_/
will but caft it up, it is plainly manifeft, that One Hundred Pounds, managed

at Ten in'the Hundred, in feventy- Years, multiplies it felf to an Hundred Thou-

fand Pounds. So if there fhould be an Hundred Thoufand Pounds of -Forein-
ers Money, now managed here at Ten in the Hundred (and that doth feem no-
great matter) that Hundred Thoufand - Pounds, in Threefcore and Ten Years,

which is but the Ageof a Man, would carry out Ten Millions, which is much

- more than-all the Coin at this prefent in the Land. T know we cannot con-
cefve how any fuch Sum fhould be managed at Intereft, yet this is fufficient to

- make us little to joy in Foreiners Money. R ' o

- Befides, we muft not conceive that the Money of Foreiners, which is here

‘ ' oo e T managed
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courfe is, that Merchants fend over Bills of Exchange to their Fadtors,

“which - they receive olir Money here ; and this is the Money they manage

_ at Interef}, and fo they eat us out with our own Moneys. The old Com-

parifon, which compares the Ufurer to the Butler's Box, deferves to be re-

membred : Whilft Men are at play, they feel not,what thev g} '
Box, but at the end of Chriftmas, iIt) nza’kes a{l, or neérLZH  Gamafore T e

cape, that continue in Ufury, as that continue Gamefters; a Man mav

play once or twi}ce,v,. and leave oﬂ' aWinner, but t,he Ufe of it is feldom with ou)(r: P

‘Ruins

~ Now, becaufe 1 know Mens private Interefts ‘do many times blind their

Judgments, and left any may be tempted for their own, againft th 1
Good 5 1 will defire them to remember, That if they ,h,‘avg “Lands l:sgmu;?illlgg

- Money, that what they lofe in their Money, ‘they fhall get ‘in their Land -
~for Land and Money are ever in. Ballance o’n'e_ againft 'thge" other, and' ‘;llxleré

Money is dear, Land ischeap ; and where Money is cheap, Land is dear. = .
_ And if there be any yet fo hearty a Well.-wither to II)‘:'n in the Hundred, as

. that he ftill think it fit to be continued, my With is, That he and his Po.

fterity may have the Privilege to borrow, but not tol t

In the beginning of this Treatife, I ot che e A rate.
Premifes) which may ferve for all, T think fit to ¢ down. " It is agreed b
all the Divines that Ever were, without Exception of any ';'"yé'a", fanég Be;r .thg

Ufurers themfelves, that biting Ufury is unlawful ; now fince it hath been

been proved, that Ten in the Hundred doth bite the landed Men.-doth bi ‘

Poor, doth bite Trade, doth bite the King in his -Cuﬁoﬁs,«’r dc?tllxlbitt: gll::

Fruits of the Land, and moft of all, the Land itfelf, doth-'bitei’all Works of

Piety, of Virtue and Glory to the State; no Man candeny, but, that Ten ¥n

the Hundred s abfolutely unlawful, howfoever happily  lefler Rate may be

otherwife- . ‘ ‘ : =T :

" To the King, Increafe of his Cuftoms. N o
To the Kingdom, Increafe of Land, by enriching of this. o

- To the Nobility and Gentry, Deliverance from Bondage'and Debt, =
To Merchants, Continuance and Flourithing in their Trades,. @ :

"To young Beginners in Trade and Commierce, the Fruits of their own La:

bours,

To Labourers, quick Employment.
To Ufurers, Land for their Money-

B On

: : Gamefters, Loferss
- And I fear the Comparifon holds thus much further, That there is as f:v:resﬁ

Tn'the I did difclaim_the Proofs of the Unlaw.
fulnels of Ulury, leaving them to Divines; ‘this<anly one "(i‘iﬁhgifrém‘athé :

e S s Is brought into the Land in ready Cofn or Bullion': “The -
for
[ S
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@ii‘tﬁéprefehting‘ the foregoing Trad to the High Court of

Parliament, by the Author, who was a Member of it, a Law:
pafs'd for reducing Intereft of Money from Ten to Eight
in the Hundred ; and becaufe the Preamble of the Statute is

very remarkable, I have thought fit to infert it..

‘Wiaeteas atthis time chere is a bery great Abatement in thechalue
" of and, and other the Pevchandizes, Wares and Commadities
of this Iingdom, both at bome, and, allo in Jrozeign JPares whicher.
thep ave tvanfpoated. And wheveas divers Subfeds of this Wings
tom, ag yoell che Gencey as Wevebanes, FFarmers and Eradelmen,
hoth fo3 theic- uegent and neceflavyDicafions foy the following tHheir
Craves, Paintenance of their Stocks and Cmplopments, bave bos

“£otued, and vo bozrow, divers Hums of Wonep, WWhaves, Pecchandise,
and - other Commodities 5 hut by vealon of the faiv general” Fall. ano

'Ghatements of the value of Land, and the IPeises of the. fafd. Bers

ghandize, Tlaresand Commobities, and Interel in Loan continuing

at fo bigh & Wate as ten Paundg in. the hunden Pounvg-fo; a Pear,
voth not only make ,gen unable to pay theiv Dehes, and. coutinue
the Paintenance of Trade; but thetr Mebis dailp.Lucreafing, thep

ave enfoced co fell theiv Landvs and - Drocks at very lotw WRates, to
- faolake the ule. of erchandize and Zrade, and-fo :give ovet the
Ieales and-JFarms, and fo become unpoficable- Pembers ofthe: Coms -

monwealth, ta the greas Wure and Pinvzance of the fame..

~ The Author having liv'd to fee thé.gdod‘Eﬁ'é&o’f‘-t’he‘ qed’u; "
cing of Intereft  from Ten: to. Eight per :Cmt,;._Pubhﬂx d his fes

cond:following Track: .
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TRACT

~ Againft the high Rate of

SURY

THE great’Good which the ‘-callihg down the Ufe for Money' froﬁz ten to'-:x64a‘.

eighs in the Hundred, hath feveral ways wrought in the Common-
~wealth, doth encourage me to recommend this little Treatife upon -
Wury this fourth time to ' the Prefs. - - e }

“There are fome things in it that .donot fowell fit now as they did to the
‘times wherein they were firft written, -of which, the Reader will make his
judgment accordingly, N » o B
. And becaufe 1 conceive the Work to be but half done, until the #fe for
Miney be reduced to the fame Rate at which it goes with other Nations,
with whom we principally hold Commerce ; I will endeavour to thew, that .
what was promifed in the former Treatife, Is fince fully made good by Suc-
cefs; and from thence draw Arguments to prove how good and neceffary a
Woiik fit will be, to bring the #fe for Money to a lower Rate than eight in the
Hundred, ' ' ‘ o o ;

The Benefits which in the former Treatife were promifed to enfue by the
calling down the #fe for Money, were principally two. The =~ quickning of
Trade; and the raifing the Price of Land in purchafe ;. whereby the Qwners
might, with gain to themfelves, afford -dt the ‘greater Charge to mend their -
Land. The Benefit whereof would principally redound to the Publick, there
being in effe€t fo much Land purchafed-to the Common.wealth, as the Lands
were improved beyond their natural Goodnefs ; and in thefe two doth prin.
cipally confift the Riches-of the Kingdom. - _ o A

Now that Trade hath been quicker fince the calling down the #fe for Money,
than at any time before (faving the Interruption that hath been of late, through -
the Diftraétions and Jealoufies in the State) [ fhall not need to prove, fince
there is no Man will make any queftion of it. And if any do, they may ask
the Farmers of the Cuftoms, and they will refolve them, who notwithftanding
the great Improvement of Rent to the King, I darcbe bold to fay, are not
grown ‘poor by their Farm. S - L :

And I fuppofe 1 fhall aslittle need to prove, that fince the Statute for ‘the

‘ calling down the #fe'for Money, Land is dearerin purchafe than it was -before,
t  for there is no Buyer nor Seller, but finds that Land hath -of late Years, fold :
i as readily for twenty Years purchafe, asit did for fixteen, before the calling o

- «down the #/e for Money. o R :
0“ f f ey T . Ba Neither
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hath been more Improvement of Land by Draining, Chalking, Liming, .
Marling, Sleeching, and otherways, thin there was i hundreds of Years be-

~ fore; And this doth appear by the Parfonages in feveral Shires; whereof ma-
ny, fince the calling down of Money, are by the Improvements aforefaid, doue
bled in theirvalue,” ] - L .

This good Succefs doth call upon us not to reft here ; but_that we bring

the #fe for Money to a lower Rate: Which now, I fuppofe, will find no Op-
pofition 3 for all Objections which before the Statute, were made againft it,’
are now anfwered by the Succefs ; and moft certainly the Benefit will be every
way much greater to the Commonwealth, by calling the #fe for Money down

from zen toeight. - e S e
For it'is agreat Advafitage to this Kingdom, that there are few places of it,.
which have not Chalk, Mafl; Sleech, ot othgr means to improve the Land.

~ And the difference is fo.fifeat; where the Monies employed in the mending the
Lands, fhall coft but fve n the Hundred, and the Land being mended, be

~ worth thirty Years purchafe (as they are in all Countries where Monies go at

five in the Hundred) asthat the Owners may with as great Gain to themielves,

for making it wortha Pound an Acre by the Year, as 1 faid before, the Hap-
pinefs of this Country is fuch, as a great part of the Land would be impro.
ved tojdouble thevalue, " . e

There will likewife be the like Advdntage in the quickning of Trade ; for-
many Trades, which are not now locked after, Money being at eighsinthe Hun-
dred, wouldbe gainful, and with Diligence fought out; it Money were at a
lower Rate. - ‘

Esft-India Company , and hathbeen thefe many Yearsour endeavour to make
Advantage of the Herring fifhing upon our, Coaft, whichnow the Dusch take

good Undertakings, there is nothing like to conduce fo much as the calling:
down the #[e for Money, whereby Men fliould be compelled to Induftry, and

we hold Commerce, and with a more general Approbation, and lefs fcruple
" of Confcience, there is little reafon to hope we fhall make that Benefit of our
Herring-fithing, and other great ‘Advantages which our number of excellent

Trade, and the Difpofition and Aptnefs of the Exglifp Nation to-be Seamen,
doth give us beyond all the Nations of the World. - o .
The Land of Canzan (asIhave received and feen by Maps) did not contain

may be well colleéted from Hiftory, England hath not the third part fo many

about them were their Merchants. Certainly, we are not to underftand that

 Laws, For all Ufury being forbidden, and Lands thereby at fo deara Rate,
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Neither LiKewi{e fliall 1 need to fhew, That as an-happy effedt thereof there: -

from eight to five or fix in the Hundred, than it was from calling it down

afford to carry Chalk,” Manie, Sleech, and other like Amendments of Lands -
three Miles, as now.they may carry it one, ‘and foin proportion a greater or-
Jeffer way : And whereas the Land is worth an Angel, a Noble, or a Crown: -
‘an Acre. if the Owner might have thirty Angels, Marks, or fifteen Shillings,.

It is at this time, as I have heard, _ihe defire of the Stateto fet up again an :
from us ; To the effeting whereof, as:alfo of many other Difcoveries and -

by their own gain multiply the publick ;5 but fo long as the #[e for Money is {o--
much higher here than-with the Dutch, and withall cther Nations with whom

Harbours, and the happy Situation of them, our Materials for Shipping, and

in quantitﬁ of Ground above the third part as much as England, and yet, as.

People as they had.  And for the Riches arid Glory of it, it did exceed all the
Nations of the World, Silver was with them as Stones; -and all the Nations:

this was wrought by the miraculous Power of God, but by the Wifdom of his

LB

| but if he borrow Money upon ilfe for his ordinary Expences, and do not

- Trade, they muft borrow Foreigners Money, but if they borrow for Super-

D /--/--—.H_.,.

as it was much ch he ¢ 13 ) , o e
S 1t eaper to them to improve their own than-to purchifothersy . P
there was no means for any Man to grow. rich, by his. diligmee in s
s ¢ eﬁen_xfflchmg? or multiplying the Value of that Land (which was th'ri e
° B;s;"hii‘gt?;‘:e) ) ‘.‘z the ﬁhlg}le{t tl{}at any Coft or Induftry couldfim'p'rovz icOt‘ f
' ans it muft of neceflity come to paf: , 6
R T Ul ety come to b she e Land
Waz Cgpiib%le of };t’ be made a City. - ‘ ? y:Sltuation.
- And although other States, who had not the Word of \
have given way to.the Pradtice of t . > Word of God fo
been éry’d <ou5t, o ce of Wfury; yet in all Times and
- evident.

- The A& made in France, rec&rded in the French Hiﬁorﬁ

of Money was reduced to fix Poands five Sbhilli ‘
Bt ; , . - 8billings for an H,
| g;gg}l'y ipn‘"aritg‘fe‘é v hﬁ’.?cea Ithouglﬁ) fie to fet aoinfperbmﬁd'a”f it n?s in the
- ard of their near Neighbourhood, and of -
bech} wzléh th%m ;b }‘he }glords in the Story are as fonO'w'e't't};,e. great Commerce.
be King, by thefe Edicts, bad nething relieved the Neceffities of 4] %
' i : . ! eceffities of the Nobility, if Arno.
b i o Wl it el ey Gt i i, S
> rofitable Sevvants, and the Countries with Miferi > Erench  Hi=
manities 5 be found the * Rents conflituted after Te ViLy 4 iferiesy and Inbu- 5 <" P
; L . r Ten, or Eight in the Hu ey flory tran-
:::Zi:” érgzgood Zamzlz;{, hindved the Traffick  and ~C’ommerc§ of 'Mercba?z%zl’ :;j:{ifﬂiecli by Bd.
made Tilageond Hindirafs so be megleed, mamy dfing, shrough the Eafncl of fone iy
-y L) . il ns of sheir ™ Rents ber thax to give E% 10 by
themfelves with any Pains to liberal Arts, or to Ti nts, rather thax e give 90:.
o , : to Till or Husband thei 2 ¥ A'Galli-.
For this Reafos (meaning to invite bis Sabiect, or Husband their Inheritances : i fon;
i ubjects to enrich the ; =% g clfin figni-
Gain) toconsent thenfelves wish more molerate Prof, e 1 et T tring e
bi z,m:_ t0 pay heir Debis 5 be did forbid all #fury, or Conftiturion of * Rents, at /A
inthe Rate than fix' Pounds froe Shillings for the Hundred. The Edid ‘was weri i
:;;o;?; 3;:7; t"f gl’.“’l;‘;”w”% ’3’;10/7 confidered that it was always prejudicial ;;erczjf:z
on wealth to give Money to Hury : For it is a Serpent whofe biting i -
ani);leé Z;t’yif o fenfl z;.f% htb“ it picrceth the very Heartp of the be//; IJ;ZZ%;;:nW “pparents
( s worth the noting, that the Low Couht;;igf the; : e
: : . their ~
Nelghbodurs, who have formerly tolerated: the fame Rate with ;‘gg Ffelgbnex;
fix Pounds five Shillings in the Hundred, now this Year reduced it to five, =

with whom we principally hbld :

r their Guide,.

h of States, :
gainft as pernicious to Common wealths, as by Hi’ﬁicfr;ati};

by which tke Ufe

~Therefore, ﬁnce our Neighbour Nations,
Commerce, allow but fix Pounds five Shillings at the moft, and that there is

no Srate in Chriftendom, which gives an i io
e - m, which gives any Publick Tolerat gh a:
Rate for the #fe of Money as eight in the Hundred, 1 do not concéiovx; ’ﬁlg gﬁﬁ?c;{ ’

it can be in us, herein to beSin ' ifd
' : gular, contrary in hi
Laws, and to.the Pradtice of all Nati’ons. o F fothe W1fdom_ of Ged in his.

We’gllﬁ'eagge_many things wherein a private Family refembles 2 Common-
R in many things the fame Rule holds in hoth, every Common-

wealth, being as it were a i i i 1
el o a. great Family, and every private Family a little.

If the Mafter of".Family need Money .to ft: L o _
: ) 2 b t toney .to ftock his Farm, he ’ :
although he pay tife for the fame (yet fuch Farmer or Owner fel?@uﬁ{x} 3:1?;2:3

difcharge them, and buy thin : i i

] . gs. neceﬁary with the Fruits and J ‘his.

‘(I;an.ds, it muft of Neceflity be, that fuch a Man muft {peedily zgfé:aicoogul;;s, |
o in a Common-wealth, if there be not fufficient Money for the driving of

flaity, and more thanis neceffary for the drivingof Trade, fuch a Common-

R T,



€15

 sweahth muft likewifecometo Poverty. And I dare affitm, that whatfoeve® R io; t:;y &fnfvxth any ill ’eﬂ et it hath produced, I never hea”d it charged: .
.any State fhall give for ufe of Money ‘untoiForemer;, more than 1s ne- | "T'kKnow there are fome charitable W{urers, who will not fpélak"hgai‘nﬁ&
ceffary for the driving of ‘Ti’?«de;;ls fo F“‘.‘Chl aI{“_’.(s tort eftﬁte&?fsb‘s t%‘fg‘f: - . it intheir own righr, but fay, it were the better for Wardsand Orphans,
and near in effe¢t the fame, as if they fhould :give lo muc ribu , if Money went atba bigher Rate. . _ LAY
-Foreign Nation. - .o . | To that, I doubr, I may, oo truly anfwer, That there are few FPards
A S bors Moy apen Ul ke yomg Bl | opopia, g e s e R sccomprd o e, e v
e Commody ol ey e som e ety s | S Rl b iy il Tl
3%011 will elfe, in the price whereof he lofeth much more-.thaﬂ all that hev ; Complain. : S L . :

4 : : To the Second, That Money would be fuddenlj’r called in, and.harde}}«'n
Now for ;hisiqom(;mm;weﬂ"flwg ﬁrglanj, :ﬁeﬁaﬁ éf&iie?c&e?eﬁrffa; ; to be _l;oxggwed ; I f}nfv;ger; That if the high Raseof Ufe ﬂ; Money, did
Fougci)a:;gzﬁci);n cf? CeOfn ?tllllough ,n:)tag) much I fear, .as we had before : i?;::: ebu;) ?,SZ X}; ﬁéliigxd’thiaﬁgeg 1t£wer§ _a}z: Ogjgého?hof great
200 postion of Coin 1gh 1 C - €K ; f very wel riey. hatcheth no Eggs of her ow
our late Jealoufies and D 1ﬁtqﬁlgn In {Fh‘? Sfafg)i fuch a}agllizgt g‘iﬁggﬁ’egg and_th;t whatfoever }sgtvenwfo; Ulfe, it taken, either from’gthe Fruits 2;'
Plate, as never.was 1n this Kingdom, fo as no . ;ﬂ can o 8 o ortow § the Land, or Mans indnftry,. whereby the Land is embafed, Merchants,
- is wanc of Money here for driving a Trade. For us | ;Yw hould j Farmers, and Tradefman difcouraged in their courfe, the Common-wealth,
- Money of Foreiners, upon ufe, were riot Oliﬂy to Iofgg ?lsfof%;:lz:r I&):ti-‘ | much hindred, and none but the Idle, unprofitable Ufurer advanced.-
;pay for Intereft, but a ready way to make thc S,{P?r l?t';e' State. - - And I conceiye that the Succefs hath likewife cleared ktha}:'Fear : For moi’t
-ons'more,  and more currant among us, to-the } uin Oh t o and have. certainly Money hath been much eafier 1o be borrowed, fince it -was
1 have never heard of any Bullion brought from the Dutch, a brought down to Eight inthe Hundred, than it was when it went at Tes.

pays for Intereft, and pofteth to his Ruin.

feen lirtle of their Coin ; nor many French Crowns, or Cardecues amongft 1 And this may plainly appear by the number of rich Scriveners, and bigh.
us, but fuch an-excefs of French Wines, Flanders Laces, fine I:“}"e“’ agd | Rare of Brokage that was-given them, when Money went-at Tein in the
.other Superfluities, as is in danger to'bring us to Ruin, if it ‘be not'in | Hundred. o e P
time prevented. v ' o 5 L g When the Starute was fitft madé for the calling down the ufe for Money,
"It were to be wifhed, -that there were the fame Standard for the Rate : kieforc the good Effes thereof could be feen; there were:many monied
of Gold and Silver, and the {fame Rate of Intereft for Money over all 1 Men, wholived wholly upon Ufury, and worfhipped the Golden Image,
- Chrifts Kingdom ; In the mean time, I think, I may conclude, That | who cryed out with the Silver<{miths, Tha¢ Gfear was Diana of the Ephefians;
there can be no Policy for us toallow a higher Rate of Intereft than other . " prophecying of many Evils and Mifchiefs, which would enfue: Bur Ex-
Nations do; efpecially, thofe with whom we chiefly hold Commerce 5 perience hath fince fo convinced them, and ftopped their Mouths, as that
and whatfoever we do amongft our felves, I conceive, it Wlu be fir, to : I have not thefe many Years heard any Man open his Mouth dgainft itz
make a {trict Law that no Money of Foreiners may here be put out upon Nor have I met with any Ulurer, who did not -acknowledge Eight in the-
nfe. God made it lawful for the Fews to take Ufury only of thofe whom | Hundred, a full and high Rgre for the Ufe of Money:- | o
it was lawful for them to Roor out. . N P | And there is reafan : for fince the Ufurer pays little to Subfitties, nothing
 There have been feveral Bills in feveral Patliaments px:gferrqd for the i to Fifteens, .litrle to the Poor Mans Box, Repaits not, nor Builds Churches;
calling down of the ufe of Money, before that Parliament in which it was | fers no Labourers as . Work to the good of the Cémmon-weanlth, imploys-

brought to Eight in the Hundred. ,

Object hich al did hind :t'ﬁe/p‘aﬁing of them, were none but Scriveners and Brokers, aad thofe at the charge of the Borrower;
The Objections which always did hinder ,

no Man needs doubt, but there will be enough of the Occupation, though -

principally two, which are fince the {aid Srarute.fo gnfwerec! and farisfied , Money be brought to Five in the Hundred. - o

by the Succef, as they can no longer ftand as Objections againft thebring- All the Laws of God are Mercy, and for the ‘good of Man; and if UL

ing of it toa lower rate. - ‘ . o L {ury had never been in pradtice amonght us, there had certainly in this: -
The Firf?, was -the'Danger that the Change in a matter of fo greata blefled long, time of Peace, been littlepoor Land, fewpoor People in the

Confequence, might work in the'Comfmﬂ-'?eﬁ"fbe ~ . ! Kingdom ; but. Uflury is now {o twifted into:all Cémmerce; that-for the
" The Second, (and indeed that which did perfwade ‘moft, with m\ar;y‘ bardnefs of Mens hears, fome muft (acleaft for a time’) be fuffered/
Men, for the moft were Borrowers) was, that Money would be fudden Yy | though from the beginning it were not fo; but this let us provide thar
* called in, and harder to:be borrowed. ' . : L we be not.made poor, with the fuperfluites of other Nations managed hers "
For the Firf?, the Change that ithath wrought, hath been in fuch fortto i a1, Ule, nor {uffer them to béat us out of many profitable:Trades, asnrow -
the better, asthatall Men agree to the many good Effects it hath br?:)lrgtgf N i T - - - T T T i
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—‘;».-"w?'fi?th-'géiﬁ to themfelves they do,
" Rate with them, tha

Tt mte e ery g e B e et

i T M
‘by-reafon Ule for Monéy is ata lower
n it is with us; nor let us any longer be Patient to {ee
. fo great ‘Quantities of Land lie little better than wafte, which would moft

cerrainly be itnproved to very good value,} if thelee. for Money were

" brought down to a lower Rare. L
S Ink%he end -of the former Treatifeitis (et down how -extreamly Ten iz

‘the Hundred did bite all, both the Publick and Private, and from thence
the Unlawfulnefs of it inferred; now though the long Tangs of Ulury be
fomewhat abated, yet Eight in the Hundred hath hard Gums, and doth fo
aip the flourifhing Spring, ( which elfe would be in Trade and the Riches
‘of the Land) as a Man that is not of an overfcrupulous Confcience, may

~ find good reafon to doubt that Eight in the Hundred, may likewife be un-
lawful, howfoever a leffer Rute that is not hurttul to the Commo;g-wealtb

may be otherwife, . c ‘ .

’ l \ HE Author of both the foregoing Tracts, has in his fecond Tract
'f obferv'd, that fome things in his firft, were not .fo ‘proper for that
‘the time rit; I fhould now Obferve the
but as the Reader will make a

( mutatis murandis ) feems

time, as for the time "in which it was W
fame of fome things in both thofe Tracts,
fuitable Judgment, the Reafon of the Author

perpetual. : ) o ] ) .
" Tt was poffible to have Printed the Author’s Notions as new, in a.change

of Words, but this Method is in feveral refpects liable to Objection, and

it was thought fit, befides the Argument, not to lofe the Authority of
~Time and Expetience in the Calfe. o ,

~*Tis true, as Sir Thomas fays,. Page 2. ( and it will be for ever true )

that Intereft of Money is the Meafure by which Men Plant, Build, Pur-

“chafe, @¢. ]
€ whecj‘;\dén have Thoughts of Buying Land, they firft confider what In=

t hey make of their Mone ; and before they part with it for Land,
:;i;&v\trill);eckon what Rent theg can have for the Land if they fhould deal
forit. In Fa&, beforethe Statute of 21 of K. Fames 1. when Money was
at 1o per Cent. Land was at 12 Of I4 Years Purchafe 5 as appears by
Sir Thomas Colepeper’s account, and Dy
‘Afterwards, when Money was reduc d to 8 per Cent.
+8 Years Purchafe ; which is the prefent C
Money wasreduc'd to 6 per Cens, Land
Purchafe,

" {f it fnould be here faid, That by this Meafure, when Money was at

‘o ver Cent. Land fhould have been at 10 Years Purchafe, and fo propos-
' ' except that in. regard to the
ay be-made of Eftates in

tionably of the reft: I anfwer, *Tis true;
‘Stability and more convenient Settlement that m

Land, than of Eftatesin in Money, Men have been willing and oblig'd,
" as Experience have fhown us, to give 2 Years Purchafe for Land above
R e R LT ( SUSEEE AT i
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d by the Purchafe-Deeds of thofe Times.
Land was at 16 and

afe in Ireland : Then when
foon rofe to 20 and 22 Years

(17 )

ts Rate, according 1o the Rate of Interclt : Which Allowance being 'in‘ad‘é L

it will ordinarily be f :
“degree that Moiéye_Fﬁ?:d true, Thar Land muft Rife, accardingto the

"1t has been a Queftion, What the Ye.érly.R‘e.nt of the Land of England -

- may be? Ifthe Land-Tax be an Eftimare, it will amount. to abeut Ten:

thﬁ Slixm,L Others yet more.
- If the Land then, reckon’d at above 10 Millions . (hall { ovel
1t 4-and theén, reckona at : 1ons per Ann, :
snd abeve the 2 Years Purchale. for s Suabily, Boyve aivanca s
: y the propos’d Reduction of Ulfury ; the Landed Mer
will be worth: 40 Millions more th ’ are v b anded Men
be found, not only by & : an now they are worth : And this will
e | ’ _ y thofe who defire to Sell, but by thofe alfo who
fire to Keep their Mannors and Lands : by rendring Y taoc a0 o de-
R ED ANEED LD vla ; s ; by rendring their Inheri
~valuable in their Hands, either of tlfe’ ves, of of their Pofterinn. o
; Hanas, mlelves, or of their Pofterity, - .
g %Vrﬁtlxlzrw C%g:i’icéox; l\s”e aVri;hérlm:xyfbe the Value of the Stock c:xtxy Land #
. a ) o B .. e
am;:p: sro alt:ozz; 20 Millions St‘:fli?zg.the Land by the Taxf’&‘atc" i will
is Srock . ( fuppos’d worth 20 Millions ) muft be carry’d cithe
El); gt%rcrlgw fd_ N{{oney, or by Money which the Farmer m‘gr (g:;,szxﬁi;; f
oS ) Lend on Ufury, inftead of Employing it on Land : So that
¢ Fs mer is to reckon as well the Ufe of the Money which his Stock’
wa ’ell for, as the Rent he pays, to bea Charge upon him. S
mou:?r? per Cent. then abated Yearly from the Intereft of 20 Millions a<
to the l?agrltl?é:'}(;iqh?: I{axf:ﬁ Ag * tha;t Yearly Sumisfav'd, or rather given
0 tl Y Landlord, as clearly as if a Tax of 4 l. were.
edrly it ord, early , x of 400000/ were.
Qfeegn glza;xid, to be beftow'd upon, ot between the:Ten‘ant,s, af‘xd,.Landlgérds' ;
~ If we allow 20 Millions Sterling for ockin T  Induftric
‘ . ! : s Sterling for our Stock in Trade, the Induftri-
?::h??xieﬁr: offEnﬁlfmd willin like manner be advanc'd 4oodoo<;. pr:’ﬁ‘jg;.
10 the P s of their Trade, to the Beneﬁ; of themfelves and the whole
~ As to our computing the Yearl e d, I th
. A ‘ y Value of the Land, the Value of the
tslg;cg g’ Lalmd, and the Value of Stock in Trade, the Rates before men?
B fa:n; OWS; and paru‘cularl.y for the laft of the three, let us confider
ur Shipping }CAmly will go towards the aforefaid Rate of our

Million Sterling per dun. - know Opinions vary, fome reckoning double

- Stock in Trade.

If the Rent of the Land be really do . the Rate here mention'd.’
- fvent 1 ‘ y double above the Rate he n'd.
as before is hinted ; if the Stock on our Land be double or tré‘glx:zrgéogj;

- Stock in Trade treble or quadraple, or more ; every Man that under-

ftands Arithmerick,’ i
etick, may reckon how much in proportion our Advantige

- will be fti.l the greater. b » Lt : , )
Norsh-Britain, 0% Whiecti; nz’) 1&1;, iproposd Reduction of Ufury., And if

/ k! ure is here tagken, be, as it certainly is, -
?h:ef" y confiderable Addition, to the Value of the whole United ?ﬂznls:
he Propos'd Benefit to the Pub'ick will be yet exceedingly greater, more

than is here exprefs’d, , o
kﬁOTf:_eDefence of High Ufury, is in it {elf fo odiousa Thing, that I have -
known very few of its Favourers openly to undertake it : Butl have gene-

: ' c e Urally
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Sy obferv®d, thofe, who ot fear the Reduction of Ufury by a Law,

 and would-dilcourage-athers from the Attempt 5 to maintain, with more’
‘Atfurance than Belicf of their own Pofition, Thata Law to reduce Ulury,’
- will not opperate, nor anfwer the End prOPOS’d- :

Dr. Lock, who has writ a Tra& about Intereft of M‘oney, and would

by no means have it lower'd 5 is very copious in affuring us of the Vanity;
of an Endeavour to abate Ufury byaLaw. -~ - - - :
“wou will but increafe (fayshe) the Art of the Lender, make what
Provifion ‘you pleafe by Law ;" the Skilful will be too hard for you ; and’
all 'you cando will not avail, P.1,2,3,6;7, 8, 11, &
‘Now; in the firft Place, thofe whom the Do&or calls $k#/fz!, I muft
call by another Name ; and in this Appellation my Lord Chief Juftice:
will agree with me, when thefe Sk#/ful are found Guilty on Indi¢tments,
and Sentenc’d to the Pillory. o Lo
" We have many Laws againft the Stealing of Cuftoms, &e. yer L
donbt -Cuftom is too often ftolen ; tho doubtlefs more would be, if the
Law took no Care in the Cafe : But if a Man fhould affirm in Print,
"That we onght to have no Laws againft Stealing Cuftom, for thae Men
will Steal Cuftom, and the Provifion of the Law will'but increafe the Art
of Thieves ; I think, (uch an Author is a Promoter of Difhonefty, by dif-
couraging betrer Men from going about to Supprefs it. ‘ ;
This Suppefition of the Doctor is built upon the wretched [ rinciple,
that Men live wholly without regard to Good or Evil, withour any confi-
deration of God in the World : And at this rate, what do'allthe Admoni-
rions of the Bible it felf fignify, 1 mean for Prevention? Are they ‘then,

vain to that intent ? Or are we not rather to prefume, that the World, .

bad as it is, wou’d be yet worfe, but for {uch reftraints on the Confciences

of Men. Indeed we will allow, that Dr. Leck, in his own Perfon, might -
think himf{elf not under internal ‘Obligation to any Laws, Human or Di-

vinie, if they con’d be fecretly and fecurely broken : Wewill allow himto

judge of other Men by himfelf ; but at the fame time, the Doctor muft
excule thofe who differ from him, and have not {o hard and uncomforta- -

ble an Opinion of the World, bur that there are in it fome who Worfhip
God more than Money, and will not be Guilty-of Extortion ; as the ta-
king more Ufury than the Law allows, or any way making advantage of
the Neceflity or Folly of others, is agreed onall Hands to be.  * '

~ We know the Doctor hasa grearmany Followers, that meafure them-

felves and others by his Standard-: And it is true, that the Penalties of the:

Law are defign’d for the Doctor’s Ski/ful Friends. But fince many of
them are Timorous, and will not dare to break the'Law, and the reft will
find themf{elves under Difficulties to conceal their Knavery ; they will be
inclin’d to engage in a more Honeftand Induftrious Way of Living: So

‘that the Do¢or ( were he Living) and his Followers muft be convinc'd, -
that the Law will have its effect e'en on themfelves, ’nOtwithf:anding} all

their Skill.

" But indeed Expetiénce, which is beyond all that can be faid, has al-
ready fhown us, that the Laws have had their Force by theeffe¢tual Re- .
R . , o ;;-;'; S :-,u,':{;t‘r. L

ducing of Ufury, inour own, apdothes}liiis.

. 33131;3 James L »ﬁﬂ"ﬂ.ﬂ‘ﬂf' the diebell

‘::‘--—_u\ .

Mt jisnow; asbeforéappéars, fomewhat abiové Fofirfeore Years fince $it
Thomas Colepeper <writ-his firft, and above Threcfcore Years fince he writ

his fecond Tract. After thislength of Time, Dr. Lock rifes up{with ki
Notion, That a Law to reduce Ufury, will nor anfwer the Irg‘t‘eﬂx’al:hal;g
:gfﬁ;mcsi that a Thing cannot be which Sir Thomas in his time affirms was
in Faét. SR _ A g

But if - Doétor Leck, who, as from-his Writings I ére{ume, had feen’

thefe antient Trats, fuppos’d that they were not; commonly known t

«others, or was Over-bearing and Hauggty. in the thing, yet igﬁl)( I;a?g&x:so
that Sir Thomas is fuppoeited in his account, by an Authority too gfea’z: for
Doctor Lock ; who might in Modefty have allow’d théKing,‘ Lords and
‘Commons, ‘worthy to be Believ'd in a ‘Matter of Fact in their Time, C
.‘ Wk,xen Sir Thomas writ his firft Track, the Reduction of ‘Ufury was an
untry’d thing in Englend ; his tecond Tra& amply ‘claims the Succefs of

the Law, the Parliament Appeals to vifible Improvements, &c. and to .

-fhow the Operation of the Statute, particularly takes notice of an Attempt
to bring Intereft back to 8 per Cent. for want of a Reftraint by Law, in
the little (pace between the ceafing of the Ufurping Powers, and the ma-
glng_.?fthe ‘At in the firft Parliament, after the Reftoration: of the 'Rby:ii

Such has been the effet of the Law, f{o duly has it had it’s Operhtio'n'in

this Kingdom. ’ o o A

How the French ,Reduc’dt their Ufury, was {hown before in Sie T.Cs

fecond Tra&, P. 13. and how the Dufch had Provided, and Sir Fofiah

- Child fays, Page 6o. of his Book on Trade and Ufury, The Durch Re-

_duc’dﬁlntereﬁ ' b_y- Law, to 8 and 6, and afterwards to 5 per Cent. Ango
1640. _apd fince in the Year 1655. to 4 per Cent. “The Placaert for which
( adds Sir Fofiah ) ‘1 have feen ;”and have been inform’d, and do believe
they have fince by Placaers Reduc'd it to 3 per Cent., - R

- In the 21 of King Fames 1. it was by Act of Parliament Reduc’d from

10 to 8 per Cent. In the Times of Ufurpation, ‘the Powers found it necef~ -
fary to-Reduce itto 6 ; and at the Return of King Charles 11. the good -

Effe& having been found, an At paftro Reduce or rather Keep itat 6;
the Preamble of which laft At is in thefe Words. R AR

N | ﬂpzafmucbag élje ﬁbatement'nf antzwif ﬂ:ﬁm:ﬂ:eﬁ i'n-’t‘{;e- ‘uunzeﬁ :
I i fopmer Times hath Leew found by udtah’l‘e--dzmééignt;?}jgﬁg{t“ﬁ |

cial to the Avbancement of Lrave, and Impovement of Lands b
good Pugbandyy, with many other canfiverable dovantages (o ,tb‘ig
FRation , elpecially the veducing of it to anearer §P20poacion with
Frojeign Srates, with whom we Lraffick. Anv whereas in frelh Bes
mozp the like FFall fromy Cighe to-Dirin the Buuded, by alaq:e cons
fTant Pqacice, Dach fannt the like Succels, co the Geneial Contencz
mentof thig JRacion, agis viffhle, by feveral Jmpobements,  Aud

- tubereas itis the Eabeavout of fome at prelent to Weduce £¢ back again

in Pracice to the Hllowance of the Deacute {ill in foyce, the 2xit. of
= fﬂme’eg <0t befng va
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ReRoration of Wing Charles I1. to Cightin the Wundaey, ,to'nbaggeac
Milcouragement of Jugenuity and Inoufivy in the Husbanvy, Lrave,
Commerce of this Railon, &e. . S
. And as to the Time, ’tis remarkable, that when we Reduc’d the Inte-
reft of our Monev to 6 per Cent. The Dutch prefently afrer Reduc’d theirs
10 4, and fince to 3 per Cent. to ‘keep ftili below us, for their Advantage
~in Trade, " S : R R LT
But to Examine what the Doctor fays againft the Redu&ion of Ulury,
if it cou’d be effected by a Law, of which he has thought fitto make fuch
a Doubt : His Objections are chiefly thefle ; \ R
One of his Objections is, That Widows and Orphans will be hurt by the
Fall of Interef?, o ; ’ UL T S
Another is, That Money will be fuddenly call’d in to the Inconvenience or
Hurt of the Borrowers. - - R
A Third is, That Money will be barder to come by, to_the Prejudice of
Trade. -

It appears before, .;hat thefe Objetions whigh Dodtor Loc/g.h‘as P.ﬁbliﬂx’é .

as New, were long fince made by Sir Thomas Culpeper, and by him An-
fwer’d, Page 6. 1o which for the avoiding of Kepetition, I refer the
Reader. SR S
And becaufe Doctor Lock pretends to Charity and Care for the Publick,
1fhall defiretoadd:. . . . - R -
As to Widows and Orphans, meft Laws. for Publick Good, efpecially

for Reformation, muft be to the Damage of fome ; butas there is no Rule

- without Exception, the Cafe here happens to be otherwife : For befides

the Unfairnefs of Guardians and Truftees, who often receive Intereft for

- which they account nort ; ’tis to be prefum’d, that as many Widows and
Orphans pay, as receive Intereft ; and in the Paying Parr, in cafe they
are left Incumbred, they are lefsable than cthers to extricate themielves.

This is fo plain, that one may be Tempted to think it muft have been

feen and taken notice of by any Man, whofe real confideration was Cha~
rity, and not Self-Intereft. - - S L
- Then for the Doctor’s Apprehenfion about the fudden Calling ir of the
~ Money, it brings to-my Mind, Plutarch’s Chara&er of ‘the Ufurer, a
True, everlafting True, and Pleafant one ‘it is; If be thinks it convenient
Jor_youto Pay him, be’ll not let youref}, nothing but your Paying in his Money
. will fatisfie him 5 but if you defire to Pay him, you are trcubled to make him
take his Money. : : o o - - L
There is occafion to Rent, and occafion to. Let Land, and there is oc-
cafion ( call it if you pleafe, Neceflity ). tc Lend and to Borrow Money :
The Ufurer will not, as has been. fhown,. Page 8. for the reafori  there
mention'd, Lock up his Money ;. but methinks in a Reduction of Money
10 4 per Cent, 1 find him thus applying himfelf te his Debtor, 2iu kwow I

was your Friend, I lent you my Money out of pure Kindnefs, pray do mor hurzy

it in now upon me, to force me to pur it out at. 4 per Cent. if you pledfe I
will Buy Land of you, Lll give as much as ancther, bew many Years Purchafe
degou aska . v :

".‘

- Money..

 Ifafterall this, it fhall yet be faid, thar Money will be hatder to comier -~
- by, I defire to be an{wer'd, will the ‘Reduction of: Intereft to 4 perCent.: |

make a Debtor more 2 Or will not Debrs be lefs when there is lefs Inte-
reft to Pay, and will not the Call or Demand for Money be lefien’d by

- the Landed Man’s Selling (but for this, fee Six Thomas Culpeper, Pag. 5,65c.) |
“at a betrer Price. : . i IR

I fay, at a better Price, for on a Reducion of Utury, to 444' per Cent.

- All Men that employ not their Money in Stock or Trade, and underftand
- Numbers and common Senfe, will be prefently on the Enquiry to lay out
“their Money on Land, to prevent, if they can, their being caught in'the .
~quick Rife of it, with the Fall of Money. ' ' o

Had the Fact on the former Tryal, been contrary to what it was, Sir

o Themas Colepeper fhou’'d, inftead of informing the World of the Good, have
~inform’d us of the Bad effect of the lowering the Intereft of Mony, and if

he, being only a Private Gentleman, had falfified, as he did not, with hig

- Country, yet we fhou'd have reafon to depend abfolutely on the Fidelirty

of the King and Parliament, as has been faid, for a Matter ‘of Falt in
Their time ; and if there is Force. in the Objecions Reviv'd by Do&or

- Lock, after they had long had their Funeral, the before-mentiond Stature

of King Charles 11, ought to have Recited; S S
Whereas the Intereft of Maney was by a former Stasute reduc’d fromi
10 10 8 per Cent. and whereas the {aid A&, in Reftraining Perfons from

- Letting Money etherwife than at the aforefaid low Rate of 8 per Cent, has

by fad Experience bcen found greatly Lofsful to the Publick, and Ruinous

-to Debtors, for that by the Ufurers Locking up their Money, fuddenly

Calling it in, or refufing to lend it, for*want of a higher Rate, to en-

- courage them, a ftop in Dealings has enfu’d; and Men have not been
~able to command Money for their Convenience and Neceffary Occafions,,

to the general Decay of Trade, and to the Prejudice and utier Ruin of

‘many Gentlemen and others. -~ . : ~ ,
“And in Purfuance of fuch Preamble, the Parliament ought for Publick
Good, to have Repeal'd the Statute of King Fames 1. and left the Ufurez:

to the liberty of taking 1o per Cent. ' ; ,
But if inftead-of this, the faid Pasliament of King Charles IT. on Expe-

rience on Tryal, asthey fay of the Fa®, Reduc'd Intereft to 6 per Cens.
- Do we not with grateful Hearts to our Fathers, {ce the fame Caufe of the
Increafe of our Frade, Riches and Naval Power, fince the Year 1660, as

well as from 1623. tothat Year, and is not the Ignorance and Confidence

- of Do&tor Lock admirable 2 ) : .
- But the Dr. rather then lofe a Topick for his beloved Ufury, fays fur-

-ther, That Foreigners will not- bring over their Money to. us, but carry’

- away all that they now have here, if we fhou'd difcourage them. by a.

lower Rate than we now pay them for their Money. }

- As this Objection was with the others, made by Sir Thomas Colepeper;,
it was by him anfwer’d, Page 8, 9. to which I refer the Reader; who will
then fee how little Canfe we have to joy, -as Sit Thomas fays, in-Foreiga.
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- %F 1601 by Intereft, on Intereft, as Sir Thomas mentions, will in 70
“Years, whichis but the Age-6f:a Man, Multiply it felf to rocooe /. by the
- fame R ule of Intereft upon Intereft to 100000 /. will in that time Multiply
it felf- to 10 Millions. R SRR

"Tis true, it is not ‘full 20 Years fince the Wars and our Borrowing
“began, but neither are the Wars ended, nor have we a {fudden Profpect
of a Releafe of theIntereft we pay, by Paying of the Principal.

If the Morney for which we pay Intereft to Foreigners, fhall be thought

:£o amount to one, two, or three, or maore Millions, if to half a Million,
“let us look about us, before they have the Heart’s Blood of the Nation.
Can we be under a greater Vaffalage than that of Debrt. to Foreigners,
‘isdt not our being effectually their Gibeonites? and isnot the Nation ob-
lig’d to Door Lock for his early Propagation-of -this Principle, afterthe
firft beginning of our Wars ? are we 'not bound-in Gratitude to erect Sta-

* ‘tues of Gold for the Memory of this Ingenious, this very Judicious, -and

every way Incomparable Author ? AR R
But let us fee a little further, and confider fome -other Authority, be-
“fides that of Door Lock. In the rsth Chap. of Deut. ver. 6, it is written
to the Fewifb Nation, -For the Lord thy God bleffeth thee, as be promifed-thee ;
 and thou fbalt lend unto many Nations, but thou fbalt not borrow : And -thou

fbalt reign over many Nations, but they fboall not reign over thee. Again, at

the 28th Chap. ver. 12. itis faid to the {fame People, Thox fbalt lend unto
‘many Nations, and thou fbalt not borrow. - And ver. 13. And the Lord fhall
.make * thee the Head, and viot the Tail, and thou fbalt be above onely, and
-thou [balt viot be beneath, if that thou hearkén unto the Commandments of the

Lord thy God, which Icomimand thee this day, to obferve, and to do them.

And in the fame Chapter, in cafeof the Difobedience of the Fews to the
‘Laws of God, among other heavy Denunciations, it is {aid to the fame
‘People, ver.'43,and 44. The Stranger that % within thee fball get up above

thee very bigh, and thou fbalt come down very -low : He Jhall lend to thee, -and
 “thou fbalt not lend to bim 3 be [ball be the Head, and thou fbals be the Tail, =

© Before'we had Lock -againft our own, and Lock againit other Nations,
“now we have Lock againft Mofes. S o
Thofe who are moft of Opinion, that it has been neceffary to Borrow
.great Sums at Intereft, to carry on the War, in which we are engagid,
muft ver, ifthey have any Hearr, feel it heavy to reflect on the Debts of
the Nation, tho’ the Lender§ fhould be-all Englifb : But Dr. Lock advifes
" it as a Wife Thing, he recommends. it as a piece of Policy, to Borrow at
High Ufury of Foreigners. Thus to make our felves ‘not “the Head, but the
“Tail of Nations, - I o R L
When Men forget the refpe they owe t0.God, 'tis no wonder if they al-

_fo-forget the ref{peck they owe to themfelves, and after Lock againft Mafes,

10 Body can be {urpriz’d with Lock againft Lock. |
~ 1In one great part of his'Book, he undertakes, as before is Noted, to thow,
 that no Law can fignifie any thing to the Redu¢ion of Ufury,and yet P. 9.
he. {ays, were . the Natural Ufe, fuppofe 7 per Cent. and the legal 6 1. the

s

- Owner would nor venture the Penalty of the Law for the Gaining one in Seven, . .

coand”
AR RN
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‘might live lazily on the cotrupr Fain,
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and Pagé 50. he fays, the Land in its Soil being different, at [eens Féveilés

fome Barren, and the Produtt of it-various, both in'-itx_Sort:,-‘-G{adm;ﬁ,,md L

Vent, is not capable of any fix’d Eftimare’by its quantity, bur Money being con-

SRantly the fame, and by its Intereft, giving the fame firt of Produt, % capable
of having a fix’d Yearly Rate fet upon it by the Magifirate § but Land is nor.

In the other great part of his Book, our Author, as has been mention'd,

defends a High Rare of Ufury, and maintains it to be goed for the Publick,
and yet, Page 81. he {ays, there is in Holland, « greater plenty of Money
than in England, which will appear by the lownefs of natural ‘Ufe in Holland,

and the height of naturalTUfe in England, and Page 111. he (ays, I grant fow.

Intereft where all Men confent to iz, is an Advantqge to Trade, and Page 133.

he fays, I grant where Money is dear, Land is cheap, Et vice verf3, but it

muft be fo by the natural, not legal Intereft. -

.1 do nor build any thing upon’ Dr. Lock, but ‘it may not be amifs to

bring the Infalible Author (in whem many believe): againft himfelf; in

the multitude of his Words, he has granted, That high Ufury and Poverty,

and low Ufury and Plenty, are Companions. He has own’d, Tbat dow Tfury

% an Advantage to Land, and alfo to Trade. = = » &
‘As to the Expreflion, where all Men confent to it, *tisto be prefum’d,
he’d never have confented for one, and every Reader may fee in thofe

Words of his, {omething more indirect than is- e‘onﬁﬁehtwi"-rhuche-,Clvi;a.-,

racter of a very Honeft Man..

Agreed however, after a fort, we are in this chicf Point 5 and then as to the

other Point, about the effelt of the Law on Ufary, the Owner will not venture

the Penalty of the Law, for the Gaining of one in Seven, and Money be-

.

% capable of baving a fix’d Tearly Rate fet dpon it.

‘But is not natural Ufe a clean word for Extortion ? Rifum teneatis, 1
~ defire to'beinform'd, what elfe but the Law, fets the Bound between

ing conftantly the [ame, and by its Intereft, giving the [ame fort of Produdt,

what the Ulurer himfelf can pretend to call the Honeft and Villainous. -

Gainby Intereft of Money; 1fay the Law, which if it Paffesto. Reduce

Moneyto 4 per Cent. will Qperate:duly, and niake the Admirers of Dr. -

Lock’s Notion confider well before they -will hazard the Forfeiture of their
Ears and ‘Money.. . S v
Since our Author’s Death, the Myftery is unravel'd, and wenow fee

the {pring of his Unfincere dealing with Mankind.

~ In his Preface, dated November the 7th, 1691. he tells us, That his
Papers concerning Intereft, were writ about 20 Yearsbefore, and begins.

his Tra& by a Solemn affirmation, that he is little concérn’d in paying or

receiving Intercft. Now this Tract ought to be confider’d, as writ in
1691. and if the Doctor had Moneys in thdt Year, he avbeft equivocares, -

., This 1am inform’d, was the Cafe, and ’tis well known, that as he was:

a long Trader in Money, fo at his ‘Death he left near 1oooo/Z "And

when we confider this, and what he hasPublifh’d, it does not feem at. all:

Uncharitable, ‘but highly irrational ; to conclude, Thathe did not believe

himfelf, bur for bis Private end, -thought it a Matter of fmall confiderati-

on-to abufe his Country, and tie it down to a high Rate of Tfury, that he

I?-: ‘
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| It.#p“pears ‘before, ‘that the French reduc'd their Ulury to $ix Pounds Five

Shillings per Cent = above 20 Yeats before ‘we reduc’d ours ro 8per Cene.
and near or above 5.0 Years before:we reduc’dours to 6.7 . -

- Hinc ille lachryme

our felves. . s s s
Dr Lock has done his beft that way;-a Viper, tho’ not thro’ Malice he .
has been tohis own Country, and the greateft Friend that ever the French

King had in England.------ Quid non Mortalia’ Petiora cogh, “Auri Sacra Fa- -
7)26.;‘ h o . . . .y . : ) . . J -

not in the end fuperiour to us, by our ufurious and’corrupt preying upon .

wis propso’d to be reduc’d ; ftrait ’twas objected, Dr.. Lock is againft it,

he declares he is dan uninterefted Man, what he prints muft be. true,

h G

tho' it were falfe, and let the Reader judge: from the Premifcs how far it

was intendedly fo.

Then the Dr. rather than he Woﬁld lofe, as has been faid, bné 4T6;‘)'ic‘k, ) |

on behalf of Ufury, encourag'd the borrowing of High Intereft from Fo-
reigners. - With him many join’d through’ their feveral Miftakes ; {ome
might perhaps think the Nation at that time rich enough to be dallied
with. o ' S S

And do thefe Men think we hiye not yet »bééﬁ fuﬁiciendy dalliéd w_ith 3 '

Will they at length confider their own Security in joining with, or promo-

ting a feafonable Relief to the Queen, the Landed Men, the ‘Trader,-;.,and .

all the induftrious part of the Nation. -

madverfion, many liking with him the ufurious Gain, and more wanting

Dr. Lock’s very ill' Book has till now renfain’d without thé,’léaﬁ“;Anif

the publick Spirit of giving themfelves the trouble to enter the Lifts withy

and dete@ a Voluminous.and Sophiftical Arguer.”

Nil nifi bonumde Morsiss, and Dr. Lock fhould have flept chx:é it not"n'e;: ,
ceffary and conducing to publick Good, to {er a Mark -on thofe Writings -

“of his, that tend to confound all the Notions of Rightand Wrong, -

1 cannot yet conclude withour Animadverfion on another Excellent No- -

tien of Dr. Lock.

ifhment of ill Husbandry, which ought to be difcourag’d, but it concerns

very little the Frugal and the Thrifty. And Page 123. he fays, they may
fell, and'tis their own Fault. : P : o

‘Page 122. He fays, ] fens pa‘jfing_deés.of Mortgag'd Lands, is a pun-_

1 have met with many Hypocrirical Obje&ors vagjaiﬁﬂ: lT’a‘iting Moﬁéy, ’

in regard to the Difficulty of it. But Dr. Lock (fincere it feems inthis) is
}With me the firft open and dire¢t Juftifyer of falfe Weights and ,Mea-
The Land Owners are, for the moftpart, left in Debt for the Payment of

Portions, &¢. And ’tis the Gentiy’s general Misfortune to have Land,

which, as Things are, is an Eftate to beavoided. ~ .-

If

_ ~ Hence while the Dutch with; lower U-fufyv'o'ut‘-ﬁi{ifp L
us, the French with equal Ufury Rival us in Trade. ~Hence the Number |
of their Mariners, and coping with us at Sea, where 1 pray God they prove -

About ‘thé,bég:ihiﬁing of the War in the Iéte‘.Kéign; Interé& of Money '-
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. Tf the Debtors wou'd feli; who is forward to purehafe 2 So far ae we from
encpurigmg any to buyLand, that thegreat Forruues rais'd by erafty Diirers
tempt Men to fet their Heads at work the fame way, and with this View, mg-
ny Landed Men, not being in Debt, but having great Sums in their Pockets,
have fold their Lands ; and to earry on their ufurrous Gain, have contriv'd to
bring and keep the Publick under the neceflity of Loans, while the Land thus
reduc’d in Value, haslong born, and bears the chief Burden of the War.

But thus are the Nobility and Gentry treated by an Upftart, what a Num-
ber of new Men with Money have their fine Coaches in London, while others,
who. have more -confiderable Eftatesin Land, overburden’d as it is, are ob-
feur'd, many, too many, utterly undone ; methinks it is highly provoking
to fee our felves {o trampled ypon, and to find Infolence added to Injuftice. )

The War is fo manag'd, that our Fleet, as well as Army, carries our Mos-
ney -abroad, }vgill not argue in this againft the Wifdom of our Superiouss ;
but fince fo it is, and fince a3 Low Rate of Hfury, is by Reafon and Experience

" found to be the greatelt Promoter of Trade, what wilk the {ad Eventbe, if

due Care be not taken Of it, and if Provifion be not made fr bringing back
to 25 Money from Foreign Parts by Traffick, in Proportion te-its being car~
rted out, ' :

Within the(e few Years we have a new kind of Quality ftarted up; Sons of:
l;ubticl;' Difafter, Mufhrooms of & per Cent, when ls%nd and T;ade'iga:ce yiel!g

Thefe modern Meseors, that with factious Blaze out.thine the Peprage and
Gentry, and raife their prefuming Heads at the Crown, which by all the
ways of Exattion they attack, are defird to ebferve what follows ;

Thaveread in an ancient Author (I think Bradfes, and I hope I do not
miftake) Words to this Effe€t ; That if the Nobles, or thofs in whofe Pewer 7t
was to doFuftice, wow'd not bear the Cries of the Pesple, God would fend- on “them
;ithe[leobles)s @ barbarous and cruel Navign, whofe Language they could not under-

and, i ’ ‘ N
It this Hint has no (Effeft on my Lords the Hfurers; if this will not per-
fuade theic Lovdfbips of she Banks and Funds, and all their Honours of $ix-
per c:ent,dlre_commend to their Confideration the following Texs, 4mesc, 3.
¥. 10 and 171. ) '
- For they know not to do Right (aith-the Lords they [fore up Violence- 4nd Robhery
in1heir Palaces. ' .. ,
" Therefore thus faith the Lord, an Adver{ary [ball coms vound’ abowt the-Coumry, .
and [ball bring down thy Strength from thee, and thy Palaces fhall be (poiled.
~Though the Houfes of the ancient Nobility end Gentry in their feveral
Countries, are not all in the Plight one conld wifh, yet their Lordfhips of v
Lunbard firect-and Gheapfide, have their City and Country Heules fately buile:
and finely furnifh’d. To them-(and ahers) I offer the pondering-of the:
"Text, before the threataed Judgment falls upon them, , '

In Bithop Saunderfon’s Sermon of Callings, 1find this Charaller of the~

A Ufurer, 2. 220,

-~ He giveth not fo much as a Grumb, 3o, net sohis deayeft Broker or Scrivener, only
where be biteth be atlomesh them o fcrateh whas thy can for themfelves:  The King,..
the Church, the Poor are all wrong'dby bimyand fo ¢reail thas live near bin: Inevery
cormon Charge,be flispeth theCollar.and leavesh the Burdenupon shofethat ave lefs able,.
& were not.poffible Hiurers fhould be o bisterly inusigh'd ageing by fober Heathen Wiri--
D ' ters 35
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Fer. 185 10,2215 3 [0 ﬁzz)erely cenfured by the Civil, and Canon Lavws 3 [fo uniformly condemn’d by
I ‘

GodlyFashers andCouncils, fo univer(ally hated by all Men of all forts, and in all Ages-

 and Countries, as Hiftory and Experience manifeft they ever have. been and ar‘e,-;f‘;
their Pradtice and Calling bad Teen any way profitable, and not indeed every way

burtful and incommodions, buth to private Men, and publick Societies. . |
O but thefe Men have been a great Support to the Government: No, to the
Ruin of many of the ancient Nobility and Gentry, to the ‘Dilapidation of

the Crown, to the Prejudice of Land and Trade, they have contrivid to-

keep Intereft high, and propos'd tolend their Money on Punds,} to the pre-’i

venting of equal Taxation.

“Thisis our vaft Obligation to thefe Ulurers, who could nov have been fo uni-

werfally bated, if their Praitice and Calling had been any way profiable, and not
indeed every way burtful and incommodious, both 1o privare Men, and publick
Sacieties. ‘ '

If they continue to prey upon us, it will not be long e’er we pay as much '

in Ufury, as the Land Tax of the whole United Ifland amounts to.

1 pray God the Fate of Spain, that borrow’d Money on Funds, till they had -

10 Funds left, may never be the Fate of Great Britain. - ) :
The old wafz of England was to raife Money, and pay’ Taxes without bor-
rowing ; the Ditch way indeed is borrowing, but then it is at Dusch Intereft,

fuch Intereft as confifts with a flourifhing Trade, and enables the Publick to °

pay and get out of Debt ; they borrow at 2 and a half and 3 per Cent, 4
per Cent being with them reckon’d next to Ruin. ST :

- The prefent War refembles the War between Rome and Cavthage, in which

neither was Congueror, till one (which happen’d to be Carthage) wasno

longer able to pay their ‘Fleets and Armies, and then the Judgment was,
Delenda eft Carthago. = . _ -

How ‘lJoug we ﬁxéll be able, under our high Ufury, to pay our Fleets and
Armies, God only knows, I dare not guefs, but I doubt the French may be
able longer than we expect.

It would be a ‘moft  horrid piece of ‘Ingratitude to God, and his Vices

gerent the Queen, to her faithful Generals and Minifters, if we fhould forget
the Blefling of our Signal Vitories. - o ] :_

1But as w%e have hadgMisfortunes too, or if we had not had Misfortunes, and
i€ our Vidtories had been greater, how fhall we oppofe mighty and continual
Recruits, without mighty and continual Supplies to the Crown?

And how fhall webe able to raife thofe Supplies, under Biting Ufury, that

fuffers neither Land nor Trade to profper? : ‘ : !
I wifh and hope we mayyet apply the fit Remedy, before we are by the

Divine Juitice, made an Example to all Nations, in being the Inftruments of

our own Deftruction by Inteftine Difhonefty, N
su;\fg N}a? cianu “foretely the Event ot Nationel Neceffity 5 but becanfe their
aforefaid New High and Mighty Lordfbips have goton Horfeback, andrid defpe-
varely, methinks they fhould ftop in their Career, and, for their own’ Intereft
and Security, forecaft all ways and means of keeping the Nation able to pay.

It has- been faid that Ufury is a great. Nurfe to Fattion, and with
Reafon , for the eafie and great Gain of Money at Intereft, which is gene-

rally the Eftate of New Men, impowers them to outvie the ancient Nobility

“and Gentry, and fet an Example of Luxury to the la;ter,'.VJho' follow, and

cannot follow, 1 mean, without Ruin,

. Hine

Ty T e
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Hine #fura vorax, vapidumg; in tempore feenus,
Et concuffa fides, ¢° multis utile Bellum,

What ever Words may be given, All Men, and the Gentry as much as any,
will naturally hate thofe that go into Meafures of deflroying them, be it
through Defign or Miftake; but becaufe the Government fincerely alls its
utmoft for our Prefervation, is it not the Duty of all Good Subiets,
efpecially thofe employed in Publick Affairs, to -afford their helping Hands
againft the Ufurer, of whom, befides what is abovefaid, It may be farther
-added, that he isindeed a Traytor to God, his Sovereign and Nation, if he
not only with-holds his 2uota of Taxes towards our Defence, againft the
‘inveterate irreconcilable Enemy of our Religion and Liberty, but preys up-
on, when he fhould afflit his Queen and Country. ‘ : .

" "And fince a Mortgage often precedes a Sale (which Word may com-

“prehend all the ways of Ruin by Conqueft, Danifp Surrender, or other-

wife) T hope there are Men enough left among us, who have regard
to -their Queen and Country ; Men, who without the Byafs of Places
or Money , will difcharge their Duties, and do their utmoft to pre.

‘vent the Nation’s Calamity.

On Cotifideration of the Premifes, what can enable us to carry on
this neceflary War, in Defence of all that is dear to us, but a lowering
of Ufury » the prefent Rate being - too great for the Nation to bear.
How elfe fhall the Farmer pay his Rent, and:the Landed Man his Taxes
and Debts? How elfe fhall we give a new Spring to Trade which is
opprefs'd, and which if reviv’d by a Redution of Intereft to four per Cent
wow'd, if Reafon and Experience are fit Guides, even uader the Difficul.

ties of the War, bring in Money from Foreign Parts, and give new .
~ Life to the Nation, ' ’

With this Intent the Lowering of Ufury is humbly [propofed as the
beft Expedient, T will not fay the only, we have now left us, though
I with I knew another, before the Publick Poverty is extreme, befere s
comes upon us like an armed Man. : o

. FINTIS

Lucan of the
Roman State;
before its
Defirattion..
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