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ther above Twenty years fince. - ' -

’ .

" The fcfeofﬂfcmzsmeﬁéﬁ owe and the fame , (viz.)
he wonderful influence , which Intereft of Money
hath upon Land and Traffick 5 And that the high rate of it,

vo fbew ¢

- efpecially where it exceeds the Meafure of of Né@@évqréag

1 Countries, ) is inconfiftent with the well-being of any King-

Qo or State.

N " The former i.g‘j?ﬁ-;z'cz;pall]gmwzded #pow fZejJ.\'Tat’fyf{ ofv_,
- Jury, beingin it Jelf deftructive, and, as it were, repug-
want to-Induftrie, The latter upon the good [uccefe of the for- .

‘wmer, Borh abundantlyjuftified fince by experience. ”

falling, Our Poor multip

* places growiézg baryen, every where cheap..

A2

[ He Enfuing Trmtzfc’.s were wrzttm by mydecmfed Fa-
 ther at [everal times , The one above Forty , and the o- -

- Forwithin half an Age, we have not only [een many Confe-
derable improvements of Land, anda vaff increale of the
. Bulk of Trade, by the dbatement of #t, But have likewife .
. found to ourcoft, That for want of further abating it inpro-
portionwithothers, and charging money equally with Land
W in Publick Taxes, we ure mow manifeftly ina relapfe: Omr =~
- Trade (ar leaft the. [olid part of it Ydeclining, Our Rents
lying, And our. Land it [elf in many

- Nor canwe hope that our decay will reft here, For wuch e
of the Landin this Kingdom , bythe dayly undoingof Far-
R R DR S amomrd,
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o To the Reader.

oy, is wow in the Octupation of thofe wha want éither,

skill. oy -stick to manage it s ~Andy betwixt ¢ he Landlords
bope of better times,and the Tenants fear of worfe,many good

Farmes ave oply letten at wiill, more upon ve ry[hort Leafes,

to the frustrating of,ﬂ; _zﬂzﬁrdfveméﬂf, ,ftizd the wutter {mpo-,.

veriflment of the foyle. - .
There were nothing more available tothe. wealth and.

welfare of this Kingdome, “then the ’ diw'diﬁg of onr. [jmds .
into very finall Farmes, for the éafe borh | of owrﬁgb{ and a-

mendment. . . 3 PR LR T
" To fee 00 07 1000 Asres of Land in ont Farme; is me-

thinks better becoming New then Old England, Bat, alas;fo

i ave we, inmost (owntryes, from this Noble improvemens.
by reaforn of the charge of Building and flavery of Debt-5

‘That; Ifeare, of late yeares, for ome Farme houle that hath

been built, two bavedropped ; which ;ertdiﬂ/}/l~’zif.z§z21414)1{(0@;[/*
to our Defolation. | KA

N

I [ball 4dd-only oneinflance more (wiz.): the making of

Salt confifting wholly in Manufature, the Trade whereof is :
[o confiderable to France, and.of [o great ‘co;z_ﬁzmgtz»m rons ;.
W hat progreff berein we have formerly que, Divers Towns:
upow our Sea coast will witnef§, which yet wear it s Charaiter

in their names , and where the [altpans are [lill extant 3

furely, as affaires now- [land, we can never lzopez‘o vy _wztllo |
the French to whom the Sunis [o propitionis 5 But were _tbq,
tntereft of onr [Fock abated , and the importation 4 /zz_tle}
more clogged, we might perhaps hereafter 2724/%: i (at leaft
fox-onr own ufe ) to private advantage and Pﬂblm‘% ﬁfﬂqft. |
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~ here only fet down'fome arguments to fhew how

have gotten any great wealth ,” leave trading, and fallto

Ulury , the gain whercof is {o cafic, certain, and great ;.
whereas in.other Countries, where Ufuryisata lower
rate, and thereby landsdearerto purchafe , they conti-

nue Merchants from generation to generation , to the

enriching of themfelves and the State, o

~ Neither arc they rich tradefmen eonly that. give over

trading , butd number of beginners are undone or dif-

couraged by the high rate of Ulliiry , their induftry ferv--

ing but to enrich others, and‘bcggar,thémféIVeS- o '
- Wealfo fec many trades themfelves much decayed ;,
4“"” e - 3 ) ., CI R S W e bev‘,,

W Will leave the proofs of the unlawfulnefs of U-

fury o' Divines , wherein a number, as well Pro-
- teltants as Papifts have learnedly written'; and

B great thcv‘hurft is, it doth to this Kingd om,which
hath no gold'nor filver Mines, but- plenty of commodi-.
ties , and manyand great advantages of trade, towhich,
the high rate of Ufuryis 4 great prejudice and decay. - - -
- For proof, how much the high rate of Ulury decays
trade ; wefeethat generally all Merchants when  they.
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And where the good of the pub
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(2)

“becaufethey will not afford fo great again as ten in the

hundred ; whereasifthe rate of Ufury were not higher
here than in other Countries, they had ftil{ubfifted and
flourithed ; and perhapswith as much advantage to the

publick , as thofe that do bring more to the private Ad~

Yet are not.thofe the greateft hindrances the high rate

of money bringsto Trade ; our greatef difadvantage is,

that other Nations, efpecially our induftrious neighbours
the Dwtch, are therein wifer then we : for with them, and

{o in moft Countries with whom we hold commerce,

there is not any ufe formoney tolerated ,-above. the rate

of fix ini the hundred ; whereby it muft of neceffity come,

to pafs, though they have no other advantages of indu-
ftry and fruga lity , that they muft out-trade us ; for if
they make return of T'en per cent. they almoft double the
Ufcallowed , and fo make a very gainful trade. But

with us, where Ten in the hundred is fo currant, it is

otherwife ; for if we make notabove ten’ we are lofers ,

and confequently the fame trade being with them and us
equally good for the publike, isto the private adventu-

rers Lofs-ful with us, with them very gainful. -

go not together , the publike is feldom greatly advanced.
And as they out-trade, {o they may afford to undertfellus

“inthe fruits of the earth , which are équally natural to
~ourand their lands, as to our gréat thame we {ee our. .
neighbours the Dutch do, even in our own Country : for

in moft commodities the earth brings forth , the ftock im-

ployed in planting and managing of them , makes a great
{ inmany the greatcht ) ‘partof their- price 5 and confe-

quently

like and private mens

“of Ufury, which hol

- fie, certain, and extream great; as th

X their ftock "W‘ithgshémb
hundred ; 'thcy may with great
ftock Witht;lls being rated at ten,

'And as they may out-trade usand under-fell us , foare
» comribqtion‘s_ito"tih;ci o Ws nd under-fell us , foare
of the State,, cheaper tothem thentous: for the ule for
money going withusneardouble the rate it doth in other
Countries, the giving the {ame fiim muft needs be dou-
ble the chgr‘gtf t0.Us, it is: to them. Amongft other
‘things whichthe King with fo much -wifdom delivered

eing nuiodat fix in the
gain underel us; our

inthe Houfe of Parliament , -he committed to-thieit con-

fideration the baliancmgof Tradeand Commerce;where-’
in there is nothing of greater confequence then the rate
d no proportion with us and other-

Na'ions, to ourdifadvantage, as by expetience:we fee
andfeelor s R AT . e -

- Neitlier is the high rate of Ufiry lefs huréful to Com.

‘merce withinthe Land, th

» thegain by Ufury being {6 ea-
Mcr@hants and Tradef-men ; but \-Laﬁdcdzﬁlagg; %zirr??g :
and men of profefsion that grow lazi¢ in their profelsions,
and become Ufurers’; for the rate-of Ulry is the mea-.
fure by which all men trade, purchafe; build plant, or
any other ways bargain. = .. . 5
* Ithath been the wifdomand cate of former Parlid-
ments to-provide fo the préfervation of Wood and Tifi-
ber? for which there is Hothitig more available then
the calling down of the: highrate of Ufury ; for asthe

st of money now oeth o iman can let his Timber

fand, moehis wood o o ichyears growih 4 is et
o the Compitonwealth, but it will be very Toffe-full to.
- " N o B ) ‘ : . him :

rorks' of Piety, -a;,nd-.glyo_ry, o
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bim : The ftock of the: woodsiaftet sthiey e vonth' fors

ty or "ﬁ'&y“fqaiiﬂingé.ftﬁ? Acre,-growing fafterdt ten in the:

hundred then the woodsthemf{elves:do-And forf'{hi.%ping‘ﬁ?: -

which is the ftrength & fafety of this Eand;I'have heard
divers Merchants of good credit fay;that ifthey would-
build a {hip,and Jet it toany; othicr toimploy, they, can-
not make of their money.that way; counting all charges,’
tear and wear,above ten‘or tewlve in-the hundred, which
can be no gainful trade without hazard, money it felf go-
ing at ten in 'the hundred.’ But in_ the Low-Countries ,

where money goeth at fix ; the:building of: fhips; and hi-~
ring them to others, is a gainful- trades:and-fo the frock:

of rich men,and the induftry of beginners are well joyned
forthepublike. = . oot
_ And yet that which is_above all the reft, the, greteft.

" finagainft the Land is; that it makesthe Land it felf oft

fmallvalue, neerer the ratc'of New found Lands, then
of aﬁ’y- other Country, where Laws, "government and-

‘peace, have folong flourifhed ; for the high rate of Ulfu-
* ry makes Land {ell fo cheap ; and the cheap fale of ‘Land

is the caufe men feek no more by induftry and rcoit to:

improve them : and thisis plain both by example, ‘and | |
demonftration ; for we fee in other Countries, where:

the ufe of money is of a low rate; Lands are -generally-
fold for 30. 40: in fome for 50. years Pux:chafs:t : And  we
know by the rule :of bargaining, that if therate of Ule
were not greater here, thenin other Countries; Lands

~ were then as good a penniworth,at twenty years purchafe

as they are now at fixteen : For Landsbeing i;hc;b;:ﬁ, af-
{urance andfecureft inheritance, will"fill: bear arate a-
bove money: Now 'if Lands were ’at_.»~tfhi,rty~~v,yéars_iilpurr;

chafe, or nearit, there were no {o cheap purchalfe, ‘as the

amendment of our own Lands ; for it would be much
- cheaper tamake one acre of Land, now worth five fhil-

lingsby the year,to be worth ten fhillings, or being w orth
ten, to be worth twenty fhillings : and {o in proportion,
then to purchafe any other acre worth five or ten fhil-
lings. And in every acre thus purchafed to the owner, by
the amendment of his own, there were another purchal-
to the common-wealth. And it is the bleffing of God
tothis Land, thatthere are few places of it to which he

~ hath not given means by reafonable coft and ;induﬁfy_,

greatly to amend it, in many to double the value, foasin

tithe, 1f for their own good, mens induftry were compel-

led that way, the riches and commodities of this Land
would ncer be doubled : Then would all ‘the wet-lands
in this Kingdom foon be drained, the barren lands'men-

- ded by marle, fleech, lime, chalk, fea-fand, and other
means, which for their profit mens induftry would find
out. We feec with how great induftry and charge our
- neighbours, the Dutch do drain and maintain their Lands
~-againft the fea which floweth higher above them, then it
- doth above the loweft parts of our drownd lands. Twill

admita great deal to their induftry, but 1 fhould very un-
willingly grant, that they arc fo much more ingenious

and induftrious then we, as thatall the odds were there-

in : Certainly, the main caufe of it is, that with us money
is deer,and land cheap; with themlands deer, and mone:

" cheap ;and confequently the improvement of their lands

at {o great acharge- with them, isgainful to the owners,

~which withus Would be lofsful 3 for ufury going atten in
the hundr;:d,_ if a man borrow five pounds, and beftovv it

B - on
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‘onan gcre of ground, the amen ment ftands him 1 . ableto the Ads N N S
O A s D e and beine amended , the land is o ableto the Adventurers ;, {money being at ten intl
ten fhillings the year ; and being amended , thelandis = - i‘xﬁx’idréd)‘~asf—iat\i‘s‘«*infot-'her;@cgunériez where thé ufe of e
not worth above hftcen years purchafe : But iftheufe of = ﬁe'yﬂis\?fé-~»mu dhlower o o » WA jjj_:_':*jc"‘?’_,{n‘?f
nioncy went atno more then at othe’x."places,:then.ﬁve: NG N S
i AOLILY Wit &= 287 e o 7 . 'Now letus feeby the contrary, and conceive if Vit
ik pound beftowed upon.an acre of ground, wouldftanda.  gyere tolerated atfifteen ortwenty inthe hundré,d-‘(andi

i ‘man but in five or fix fhillings a year , and the acre of ~ ' fogr manyborrowers; allthing e , ,
- S T N S R AT T Ve - ", fearmanyborrowers, allthings anfwered, pay n)
lanid fo'amended, would be wor th, ashath beenr thewed, - what the condition’ of’ .thinggs’ ngcﬁlfherg agf;b;;g tffn 1)1:
appear how defperate the hurt would be which that

fixand twenty or thirty yearS‘pu'rchafc. Whg_reby it ap::
would brmg;it maY(at 1ea&upon good rcafon) pet- '

amend his land, but to his own lofs 5 -whereas if money « @iﬁl“&h"‘;"tggj&dgﬁidfzvould be of calling it down.
were'et as it is in other Countries, hemight beftow more Trades woald in a fhort O e B A;ngs » thatall
~ ‘then double fo much as now he may, and yet be a great ‘(and recken he hazard at}'n:th-zc‘ﬁ:ay.’. 1d°; How: O nons
- gainerthereby ;. and confequently, as before was remem= . gsitwenty in the hundre d’} an dm%l’ ;‘Y}ﬁ_ e great a gail,
bred,fhouldto his own benefit _purchafé land tothecom~ 1 <with {c Ly HLLRG Aty < all -other Nations might
monwealth. A S R A R R W1t1 0“gfeaféga}nput-tradc and'undcrffeﬂ-gs,L that more
7" Neither would fuch ‘purchafe of land to the common= | }?j&;ﬁeﬁzrd‘ ‘?‘fﬁ‘-’ld: ff her {elf bring forth, we fhould .
“wealth; bethebenefit to the landed men only, the bene- 4 inthe I?anc? nyt(;n]% rczlm B Tgeg for our ownufewlth-
e ould be as much to the poor labourers of theland s = men might ; and Land would be fo muchimbafed, ‘as
t would be asm poor labourers o and; ¢ men might not afford 1 | 1 4
: “"For now 'when cornand other fruits of theland which - L the co r;g {ilot?,‘?flf i;?v_lthfufy lofs to themfelves, to.carry
i grow by labor, aro cheap, the plow and mattock are | ing o o the e"‘fg"f“ﬁl’o;*thmf. next adjoyn
i ‘caft into the hedge, there is little work forpoor men, 57 . d ;;ﬁin;mp.lar?tigg aggir‘grzflffmvﬁﬁ?d}
: c U Vs aea lOW T Tereas if 1 ndment of thei By HMILG; Grallitey pre ooy &5 &) = °f 'WOIKS O
| and that ata tow rate, whereas if the mendment of their colt or induftry, by which; Landsare purchaled to the
| ‘there were many morepeOplcth‘cxfthére-;a.re,‘they’{Eould 5 e Tifemcnpties o Dlantati , ), oL Hia-
3 Be readily fet aworl, at better rates then they now are, = vens, dlecoye{r_x,e's, new Plantations, or any other a&ions of
3 I 2d nor | alth < could : " vertueand glory to the State ; for private gain is the com-
i ~‘but by their extreamett lazinels.-  ~ . o ; extraordinary dili ; R CannoL-Witin
3 | PR T T o T Hure-doth imba B P S G aor mqry dthgcnce Plant, Bulld, Drain, or any other
) SR - Andasthe high rate of “Wury doth imbafe Land, foit " way amend our Lands but it will be deercr tous, then
| ';?3‘1..1-509& undcr,;akmgsaf making itneer d_oul?k;.as Cha;%‘i; . dred; if money then fhould go at twenty in the hun-

“peaeth that as. the rate’of UHe now goeth, no'man (but
Where the Land licth extraordinarily happily for it) canl

ing, liming; draini
: x7 1. i~ r s 1 e a ) e} <1y - A . ivaal _\ ceg . ; R } . . N N
owii lands were the cheapeft purqhafe\to the ownet’; if  common-wealth. So far from building, making of Ha-
andnone that had their health and limbs, could bepoor, - pafs men generally fail by : Anddince we cannot without
s as great @ hindrance to difcoveries, plantdtions, and - thepurchafe of others, money being atten'in the hun-
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- foall borrowers greatly prejudiced.

(8)

dred , the chargeof mending ouf Land\wovﬁld; be doub- |

led, and the Land abafed to feven or eight years pur-
chafe ; and confequently all works - of induftry and
charge ," for improving of Lands would be quite neglect-

“ed and given over: we{hould only eat upon oneanother
with Ufury , haveour commodities from other Nations, -

let the Land grow barren and - unmanured ; ~and the

- whole State in{hort time cometo beggery. .

Againk this ( perhaps ) may be objedied , that before

“the 37 of #. 8. there was no limitation of Viury, and how
did we then? To this may be anfwered , That in thofe

times there was a ftricter band in that point upon.mens
Confciences 3 So far forth as Viurers were in the fame

‘cafe as excommunicate perfons , they could mak: no

‘Wils , nor were allowed Chriftian - burial. - Therefore

let us for our fore-fathers fake hope, that the tye upen
their confciences then , wasa greater fﬁﬂff aint of V.ﬁl_,f}_’; :
then the Statute of ten in the hundred is now. Ifearfo.+-

nication is too frequent among us , yet thanks be to God,

not fo much ufed as where there ‘is allowance of Curti~ -

zansand Stewes.-. T o

- The obje&ions likely to be made againft the calling
down of money , arcfirft, that general: obje&tion of ig-
norance againft all changes , be they: never {o neceflary
and apparently good , that it hath been{oa long time,
and been well enough ; what willbecome of the -altera-
tion; we cannot tell, why then fhould we make any

Cha.ﬂge . ? Pt

- Secondly, rhatas in bodies natural ; fo in. politick,

great and fudden changes are moft commonly' dangerous.

~ Thigdly, that money will be {uddenly called in, and

Fourth-.

1

RNEO I SRRty ey BIRE

 Fourthly; that money will bé harder s coric by , and
thereby c,omme-ifcc?greatlyzh«iﬂdféﬂ._ e

Lafly; that much'money of Forreiners:, by ‘reafon 'df |

the high rate of Viury', is brought over here to be mana-
the rate’of Viury thould be calleddown. = . .
. Tothefirft , that moncyhathlonggonc at ten, ‘and
things beentwellrenooght. = -+ - AR e

- Ttisanfwered, thatitisnotlong that the pra&ice of
Viury hath been {o generally ufzd, without any fence or
{gruple of the unlawfulnels of it/ for mens confciences
wete hardnedito ity with ‘example’and cuftom,, by de-
greesy and not upon'the fudden. ” And as the Beginning
of many dangerous difeafes in healthful bodies; fo the

gedat intereft , which would be -carried away agam ) if

beginning of many inconveniencies in a State, are not

prefently felt. .- With'us:, ‘affer that with long civil wars
the Land was half unpeopled ;{6 astill ‘of late“years’, it
came notto his full Rock of people-again , there” being
the fame quantity of Land to haltthe number of people ,
the furplufage of ourIn-land commodities muft needs be
fo great:,  that though trade“wrere not  equally ballanced
with-usand other Nations'y ‘we could not but grow rich,
befide , France and-the: Low-Ciuntries; -were for many
years halflaid waftewith Wars, and {0 did trade but

little , nor mannage their-own lands to their- beft advan-

tage, whereby,they did: not onli‘niot take - the trade and
market from us, which now they doe, but_they’ them:=

felves were fedand cloathed by us; ‘and took our commo-
dities from us at greathrigh ratés: wherasnow we fee the
Dutch do every where out-trade us; and the’ French feed'us

with their corit; even inplentifil years’;” S0 as' now our -
R TR ST T tand
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- Landbeing full focked with people , our meighboursin-

duftrious and fubtil in trade, if we donot:more equaily

ballance trade ,.and bring to pafs that'we may afford the
fruits of our land as cheap as othier Cauntries afford: the
fame of the fame kind ;" we muft ( though we leave a
- number of our {uperfluities)as God:forbid hut wefhould;
in a fhort time grow..poor- and,-beggerly.. :And in this

L S

condition ten in the hundred in alietle more time will as
well {erveto do it , asif money wereat twenty : For (as

was before remembred ) in;moft of the  commodities the

earth bringeth forth, the ftock imployed in planting agd

managing ofthem , makesa great: part .of their price;

and confequently they may with great.gain to themfelves
under-fell us, our frock with us going at double the rate

- thattheirs goes withthem. ey
+ Andthiswe{eeand feel-too well by experienceat this
prefent; forhaving a great {urplufage of corn, we can
find no.ventfor.it; the Frenchwith their own, the Durch

‘with the corn of Polgnd, every where fupplying the

Marketsat cheaper rates then we can_afford it + and ‘e«
ven ourCloatheswhich have hitherto: been ithe golden
Mine in Englapd , 1. have ‘heard .many Meschants {ay,
that (_except it be in fome few of the ‘fineft-fort of them |
‘which isariches peculiar to this Nation) other Coun-
tries begin to make them oftheir own Wool , and by af-

 fording them cheaper thenwemay, to take our Markets

fromus, - o T T
. AndthisThope may in part ferve for anfwer to the
commonly dangerous; for.that rule holdstrue where the
body natural or pohtxck is.in perfect ftate of health, but

where

)

 whihe there'is a declininig ( as T Bave Tome eaife to foar
 there is of may foon be with us Ythete to-malie ‘no alter-

' ationis a certain way to ruine.

“To'the third : That money Wlnbe fuddc;nl‘y "éall'eld{ in,

. and{oall borrowers greatly prejudiced ; for that there:
- maybeaclaufein the'end of the Statute whenfoever it-
. fhall'be ade + That it thall be lawful for all’tHat have
 lent money at ten in the'hundred,” which is nQW‘fOIb‘Q}’ n,
. andowing, totake forfuch money fo lent and owing,
" duringtWo year after this Seffion of Parliament, fuch
- Ufeasthey might have dorie. if this ‘At had not been
- made.. Wherefore the borrowers fhall be in lefsdanger
- offudden calling imof their Moriey then now they are ;|
. for where the lenders upon continuanice of their old fecu-
- rity , may taketeriin’ the hundred ;" upon new fecurity.
 they muft be contenv'with Tefs, {o'the “calling fir of that.
"1 Money will beto their ownprejudice. ~ * * " - -

.....

And if there be any borrower'to whom this giveth not -

fufficient fatisfaction, if {uch borrower have Lands of
 value o pay hisdebt, the wortk condition he can e,
. istohave atthe leaft twerty'years  purchafe forhisland,”
. wherewith 6 cléer hisdebts’; “for as I {aid before , land-
. being the beft fecurity , and fecureft ‘inferitance , will
- ftillbear a rate above Money. - ‘And {o there being no,
~ Ufedllowed for Money above tie rate tolerated in othler™
- Countriés,, Land will'asreadily fell'dt tivénty Yedrs pur=
7 chafe, asitis now attwelve. -~ And I think “there is no
15 , 2 2 borroyver that hath Laid of value to pay his debts, doth”
~next objection ; that all great and fudden changes-are  doub butifhe vvill novy fell his Land at ten yeurs pur-

. ) R
S . R PP S S
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~ that make
-examples of other Lountries cre +15 €alier to
ke borrowed then it is with us, -and yet the rate tollerated,

for Ve is litle more than half fo much, Itisthe high rate

e

7

To the fourth Objection,  that mony will be hard to.be..

‘borrowed, and fo Commerce hindred, I anfwer, it were

true, if the high rate of Viury did increafe money within
this Land ; but thehigh rate of Viury doth only inrich:
the Vfurer, and impoverifh the Kingdom, as hath been,
Thewed, andit is the plenty of money. within the Land.
f\bfmo'lvy ‘cafier to be. borrowed, as we fee by
of other Countries, where money is cafier to

of Vi that undoettrfo many of the Gentry of the Land,

* which malketh the number of borrowers fo. great, and.

rowed ; ‘whereas, if ufe for money were atalower rate,

would foon beout of debt, and confequently the fewer

borrowers, and fo to Tradef-menand Merchants,money

eaficto be had.

" Further,. let us confider if r)noney were called down, .
. p R A . i 3 PR . i A o

what Viurers would do. with their money,they would not-
[ fuppofc” long be fullen, ~and keep it a dead ftock by.
them, for that were not fo much as the {afeft way of keep--
ing it ; they muft then either imploy-it in trade, purchafe

land, orlend for Ve at. fuch a rateas the Lavvvvxlltoﬂe-
rate, all vvhich is principallie aimed at in. the calling .

doyen the fe for money, as that vhich vvould be great-
lie to the good of the Common-vvealth : a

. cal-

Land as hathbeen fhewed, would be much quicker tobe.
{old, and at deerer rates, and fo the Nobility and Gen‘ry

" To the lateft and vveakeftof Objﬁ&lons, that there is "
* novy much monéy of Forreiners inthe;Land to be man- .
~ naged at ten in the hundred, vvhich if money fhould be -~

_ relners money.

- (13) :
called down, would be catried outof the Lands there
isno doybt{t, istrue.  But Idefire to know i-wh’etficfﬁgm
man think it better for the State, that they fhould now
carry out one hundred pounds, or feven years hence twos
, : de’

or fourteen years herice, four 5 or. one ‘and twentv vear,
hence, cight: for fo in effet upon the ;mulgggiﬁ?ﬁ

Intereft, they do.
- It willfeem incredible to fuch as have not: creq
- it; butto any;t:hatWill but caft it ‘up, it 'is?;)(i;icr?ll;ﬁniiﬁ%
feft, that one hundred pounds managed: at ten in the
‘hundred, infeventy years,” multiplics it {elf to an hun.
dred thoufand pounds. So if there thould be an hundred

thoufand pounds of Forreiners money, now managed-

~ here atteninthe hundred (and that doth {ee ‘
- matter) that hundred thoi:falhd?dunds in tlleii‘argfc%zg ;.f:;:

- ten years, ‘which is but the ageef a man, ‘would carry

~out ten millions, which I believe is much more then ail
thecoyn at this prefent inthe Land. ~ 1 know we cannot

- conceive how any fuch fum fhould be managed at Inite-

reft, yet thisis fufficient ‘to make us little to joy in Fot-

- Befides, we muft not conceivethat the' money:-d.f.F or-
,l_félflllers,_ which is here managed at Viury, isbrought in-
to the Land.in ready coyn or Bullion : the coutfe is, that

" Merchants fend ‘over Bills of cxchange to their Fa&ors,

for which they receive our money here ; and this is the

- money they manage at intereft, and fo they eat usour

with our own moneys. Theold comparifon, whi m-
» P Yoo ; on h ht‘dm“
Earcs. Vfg{{e to the Butlers Box, ‘dgfei'\@e‘s ’tcv;v%al (i‘éme’in:-f

red : 'WHhilft men are at play, they feel not what they
give to the Box, but atthe end of Chriftmas, it makes

i i e
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| (rg)
all'or neer all. Gamefters loofers: ‘and. I featthe compa~
yifon holds thus much further, That there isafew efcape,
that continue. in Viurie, as-that continue Gamefters; a.
man may play once ot twice and leave a winner, but.the
ufe of it is feldom without ruine. ., - - B

 Now becaufe Tknow mens: ‘
times blind their judgements, and leftany may be tems

pted for theirown, againft the publique good ; Iwillde-
{ire them to remember ; Thatif they have Lands as well

as money, that what they lofe in their moncy. they fhall
get itin theirLand ; for Land and money are, ever 1l
’bal‘la,ncc\onc;a,g"aigxi’c;the other, and where-money is deer,

Tand is cheap; and where money 1s cheap, Land is.

dJeer.

And i there be any yet-fo harty a well-wither foten.
~in the hundred, as that he fill think it fit to be conti-
aued, my wifh is, that he and his pofteritic may have

the priviledge to borrow, but not to lend at that rate.

. Inthe beginning of this Treatife, I did difclaim the
proofsof the unlawfulaefs. of. Viurie., leaving them to |
Divines, this onc only (rifing from the premifles) which.

may {erve forall; Ithink fit to {étdown. It is agreed by

all the Divines that ever were, without exception of any,

yéay;aand~'by “the Viurers themfelves, that biting Viurieis
unlawful 3 now fince it hath been proved, thatten in the

hundred doth bite' the Janded men; doth bite the poor, |
*Joth bite T'rade, dothbitetheKing in his Cuftoms, doth -
bt the Fruits of the Land, and moftof all, theLandit

felf; doth bite all works of Pietie; of Vertue, and glory

_to the State, no man can deny, but thatten in the hun-

orivateintercfts- doth many-

"
§
u
il

o C1g)

~ Tothe King, increafe of his Cuftoms. o

Thifotbe Kingdom yl‘ncrkeeffe of Lan“, by 'inri511'ing of
- Tothe Nobility and Gentry deliveranc | : ~

and debt. y entry chy;:rance from bondage

\ M \ « o e . .
- - To Merchants continuance and. flourifhing ‘in their
o Trades ) : o »
-+ Toyoung beginners in Trade and Commerce,the fruits
oftheir own labours. o - C
To Labourers quick imployment.
- ToU{urers Land for their money.

dredis abfolutely unlawful, howfoever happily a leffer

To
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A TRACT

Agamﬁ the hlgh rate of

USURY

He great. good Wluch the ca.lhng down thc ufe for
~ money from ten to eight in the hundred, ‘hath fe-
_veral wayes wrought in the: Common-wealth doth
. “encourage me to recommend this little: Trea.tlfc
.upon Ulfury thisfourth timeto the Prefs.

" There are fome thmgs in it that do not. fo well fit now

ingly .

: unul the ufe for money ‘be reduced to the {ame rate at

made good by fuccefs’; and from thence draw arguments

“bring the ufe for moncy to a lower rate then e;vht in the
hundred.

¥

asthey djd to thetimes wherein they were firft written,of
= which, the Reader lel make- hls Judgemcnt accord-:

And becaufe I cbnccwe the Work to be. but half done,
which it goes with other Nations, ‘with whomwe prin--
, | cipally hold commerce ;.1 will endeavour to fhew, that
- what was promifed in the former Treatife, is fince fuily
:to prove how: good and neceffary a work it will be, to

The bencﬁt thch in thc former 1 reauic were pro—
, , . mifed

e e e
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miled to enfue by - the calling down. the ufe fot money, .

l ‘were principally two. The guickning of Irade; @‘gdtg

| the raifing the price of Land in the purchafe ; whereby

| the owners might with gainto themielves, afford at the

b - greater charge to mendtheir Lands. Thebenefit whereof

‘would principally redound to the publique, there being

in effeét fo much Land purchafed to the Cgmmonwcalth,

asthe Lands were improved beyond ‘their natural good-

P ~-nefs; Andin thefe two doth principally confift theriches
; ., ofthe Kingdom. .~ . - . -

- Now that Trade hath been quicker ;ﬁI.ICC' the calimg

- down the ufe for money, then at any time before (fa-

vitig the interruption that hath been of late, through the
diftra&ions and jealoufies in the State) I fhall notneed
" to prove, fince I{uppofe there is no man Wlu m'a’.ke any
queftionof it. And if any do, they may ask the Ear;n}grs‘ _'
of the Cuftoms, and they will refolve them, W.I}an.my
- withftanding the great improvement of Rent tothe King
1 dare be bold to fay,
Farm. T e e
And I fuppofeI fhall as little need to prove that ince
' the Statute for the calling down the ufefor money, Land
" is deerer in the purchafe then it was before , for there1s
no buyer nor {eller, but finds that Land ha\th;qf Tate
~ years fold as readily for twenty years puxchafg,'_ as it
did for fixteen. before the calling down- the ufe for
money. © - . . e
| m,Ngirther' likewife fhall I necd to fhew, That as anhap- .
 py effett ‘thereof , there hath be;f:ﬂ. more 1~mfrovem§}n;t 5
of Land by drainings, chalking, liming, marling, fleech- -/

: . ~ . : idred of years .
o erwaves, then there was in hundred of years:
@g,_,a,nd o;h@rway A “ - before;

& r§" gogz‘;lgtoﬁWn | poor:by " thcfm 4" dred, andthe Land being mended , be- worth thirty

. ved to double the value. -

Gy

o Geforés Andthls doth appearby the Parionagcsmfev a

veral Shires, whereof many fince the calling”down of

~ Money , are by the Improvements aforefaid doubled in.

their value. ~ BT A |
“This good {uccefsdoth call upon us-not to reft here,

but that we bring the ‘ufe’ for Money to a lower rate:

Which now, Ifuppofe will findno oppofition ; for all

objectionswhich beforethe Statute , were made againit

it, arenow anfwered by the fuccefs ; and moft certain-

ly the benefit will be every way much greater to the
Common-wealth , by calling the ufe: for money down
from eight tofive or fix inthe hundred, themitwasfiom

calling it down fromten toeight. Ly

\

~ Foritis a great advantage of this Kingdom, that there
are few places of it, which have not Chalk, Marl,

< Sleech, or other means.to improve the Land.* - And the

difference.is {o ,,_grc—:'a.tk_ﬁ, “where the Monies imployed in
the mending the Eands, {hallcoft but five in the hun- -

years purchaf€ ( as they are in all Coudntries where Mo-
nies goat five in.the hundred ) as that the owners ma

with as great gain to themfelves afford to carry Chaulk ,
Marle, Sleech , and other like amendments of
Lands three miles, as now they may carry it one , and"
fo in proportion a greater or lefler way: And- whereas
the Land is worth an Angel, a Noble , or a Crown an:

Acre, ifthe owner mighthave thirty Angels , Marks,
. or hfteen fhillings for making it worth-a pound an'acre-
- bytheyear, as] faid before, the happinefs of this Coun-
- tryisfuch, asagreatpartofthe Land would be impro--

o Tiié'r&:
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- There will likewife be the like advantage . in the

quickning of trade ; for many trades, which are now |-

looked after, Money being at eight in the hundred,
would be gainful , and with diligence fought out, if
‘Money were atalower rate. =~ - - S

- Itisatthistime, as have heard, the defire of the

State to fet upagain an Eaft IndicCompany ; Andhath
‘been thefe many years. our-endeavour to make advan-

 tage of the Herring-filhing upon our own Coaft, which

now the Dutch take fromus ; To the effe&ing whereof,

as alfo of many other difcoveries and good undertakings, | |
_ there js nothing like to conduce fo much as the calling
down the Ufcfor Money , whereby men fhould be com- -
- pelledto induftry , and by their own gain multiply the
- publique ; But {o long as the Lfe for Money is {o much

“higher herethan with the Durch; and with all other Na-
tions with whom we hold Commerce, and with a more

- general approbation , and lefs {eraple of Conlcience,

there is little reafonto hope we fhall make that "benefit
of our Herring-fthing,and other great advantages which

our number of excellent Harbours , and the happy feitu-

ation of them ; our materials for {hiping; and trade, and
“the difpofition and aptnefs of the Englifh Nation to be

Seamen, doth ‘give us beyond all the Nations of the
cworld . | | A h O

" The land of (anaan ( as I have received and feen by
Maps ) did not contain in quantity of ground above the

~ third partas muchas England , and yet as may be well
fo many peopleas they had. ~And for the riches and * |

~ glory ofit, it did exceed all the. Nations of the Wgrlld’
; T SRR "Silver

7 Hiftory tranf-

(zr) |

< Silver waswith'them as fonies ; and all the Nations a-

.bout them Were»fh{cir Merchants ; Certainly, we arenot
tounderftand thatthis was wrought by the. miraculous

i« power of God, but by the Wifdom of his Laws. . For
- .allWlury beingforbidden, and Lands thercby at o dear

a rate, as it was:much cheaper to them to improve their

own then to-putchale others, there wasno means for a~

ny man to growrich, butby his diligence in trade, or

by the enriching, or '-mul£=iplyi~ng‘ the value of that land

- which'was the lot of his inheritance) to the higheft /

that any coft or induftry could improveit. |
By which means it muft ofneceffity come to pafs; that
‘the whole Land'muft be madée as a_Garden, and every

':'.;place in the Coﬁm:-ry» , t-ha't'by ﬁtuat'-i()’ns‘fv;as 'c'é'\;pablé of
- it, be made a City. : T IR tapaRy o

- And althoughother ;Siates*vvixohad hdp the Word of.

" God for their guide , have given vvay to the pratice of
i Adury, yet inalltimes and States; it hath ‘been cry'd
., -outagainitas perniciousto Common-vvealths, ‘as by Hi-
' ftory isevident. g U T RRR U
. The A& made in Framee, recordedinthe
Annon6or. - Fremch Hiftory, by vvhichthe U of Mo-

See the French . ey vyas reduced to fix pounds five fhillings

Taced by &4, foranhundred, and accordingly pradiced

Grimtone Efg; ever fince, I thoughtfitto fet dovvn wer- -

fol. 10g0.  batimasitis in the Story , in regard of
.. their near Neighbourhood, and of the

ryarcasfolloweth. .~ = - S o
The King by thefe Edifts had mothing releeved the Ne-

U N

- great commerce held with them ; The words in the Sto~

| caffcics of ehe Mobiliry , sfhe hud ot provided for Ufries,
e D whadk
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- which have ruined many

~inthe

(22)
Towns with unprofitable fervants, and the Countries with
miferies, and inhumanities 5 he found
after Ten, or Eight in'the humiyed > did ruine wmany good

Eanilies , hindred the Traffigue and Commerce of Mey-

chandife , and made Tz'llzzge and‘Ha;zdz'n'aﬁ'sxz‘o be 'mg/éﬁ;d,

bive idlely 7 .200d. T owns of their Rents; rather thanito give
themfelves with any pains to liberal Arts ortotill or hus-

wany defiring. thrsugh the eafivefs of 4 deceitful gain ) po

band their Inheritances - For this reafin ( meaning o in-

vite his Subjects to errich thomfelves with moye 1t gain,

- tocontent themfelves wirh more moderate profit ) amd to

&Livethe Nobility means to pay their debes > e did forbid dll

“Qfury., or cepstitution of rents., ar 4 higher ‘yate then fix

porinds five (billings for the hundyed. . The Edict was ‘vers-

- fiedinthe Cours of Farlizment , ixbiah"amﬁdered;__téét it
- was always prejudicial to-Commonweal 10 give. money. to V-

Jury: Forit isa Serpent whofe biting is ot apparent . awi
X2 i1 [0 [enfible | that it piercer the very hearr. of the
beft Eamilies., " R ANkl ¢

- Andit is worth the noting, that the Low Countries ,

their, .and ournext:Nej ghbours, who have for-‘fnérly tol-

: the hundred, now.thjs ‘year reduced. it to

five.

. Thercfore, fince our neighbour Nationis ‘with whom

we principally hold commerce ,  allow:but fix pounds

fve \ﬂ_llgzllings;':at,qglge;moﬁ;;-f and thatithete ‘is. no -State in
- Chriftendom fave only ours ;

» Which gives-dny publique

200d and antient Houfes "ﬁ‘l[ed i

| T of God if his Laws
the Rents conflituted BRSO

ler ated the:fame Rate with the Frexch of fix pounds five
~ hillings in

(o exation 1o higha ratefor the ufe of Money at zight
fondred ;. Tdo- do not conceive what policy. it g

o (23

i be'in'us, herein to be fingular, contrary
i and to the brattife of all* Ny -
i tions. ~ AT REEE -
"' There are many tliings wherein a-private‘Family re- -

~ {emblesa Commonwealth,

were a great Family, and every private’ Family a little
Commonwealth,  * BRI A
If the Mafter of 1 Family need money to ftock his-

row money upon ufe for his ordinary expences, and-
donot difcharge them, and buy things neceffary with the
-+ fruitsand encreafe of his Lands, it mult of neceflity be, -

‘driving of Trade, they muft borrow Forreiney

| - faac n : s money,”
ut if they borrow for {uperfluity, and ‘more-t

effary for the driving of Trade, {uch a COﬁlmQﬂWé&lthf
ult likewife come to poverty. And dare affirm, thigs-
whatloerer any State fhall give for ufe of money upr.:
1Forreiners, more then is neceflary for the driving of
rade, is fo much lofs to the State, as is given, and neet’
in effedt the fame, asif they thould give.fo much Tri~
,e‘i’.fd'é."Fbr‘réignNa‘tion.}_ I s e

oung Prodigal that takesupa €ommod ity, and to make:
p the fum that he borroweth, hath little in ready ‘mo-
¢y, the moft in Flanders Lace, Hobby-hotfes, ‘orwhat -
you will elfe, in the price whereof he lofeth much™

to'the wildom -

hen is ne-"

ol nmon and in many things thje.famef
Ruleholds inboth, every Commonwealth, being’ as it

Farm, he muft borrow although he pay ufe for the fime
('yet fuch Farmer or owner feldom thrives) but if he bot-

that fuch a man muft fpeedily come toRuine. So ing
- Common-wealth, if there be not fufficient money for the -

| b Statethat borrows moriey upon Ufuty, s like 2

DR e e L G
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~ driying of Trade, ForasIfay, toborrow money of For~

“fhould pay for Intereft, but-a ready way to make the

 thing, if ithe not in- time prevented,

Wk

" Now for this Comonwealth of Englaxd, where.we.

'Coin (thoughnot fo much I fear, aswe had before our

quantity of Plateas never was in this Kingdom, foasno

mong,us, to the ruine of the State.
the Durch, and have feen little of their Coin ; nor many

“excels of French Wines, Flanders Laces, fine Linnen,
~ and other fuperfluities, as is in danger:to bring us to

~ nomoney of Forreiners.may here be put out upon ufe.

(24.7 R -

more then al that o pays for Intereft, and pofethto

his ruine.

have fuch agreat foundation for Trade of our W OQH’%-
and “th@‘_ﬁia‘n.ufa&urqs thereof , a gOOd pro ortion: of-

late jealoufics and diftraltions inthe State) fiich a.great

man can alledge that there is want of money here for

reingrs, upon ufe, were not only. to lofc all that we.
fuperfluiticsof other Nations more and more currant a=
"1 have neyer heard of any Bullion brought from- the:

French Crowns or Cardecues amongft us, but fuch an

I were o be withed, thar there were the fime Stan-
dard for the rate. of Geld and Silver, and the fame rate

of Intereft formoney over all Chrifts Kingdom ; In:the
“mean: time I think I may. comelude; That therecan
"be o policy for us to allow ahigher rate of Intercl then

hold ‘Commerce-; and whatloever we, de amongft our
felvs, Tconceive, it will be fit, to make aftriét Taw that

N

i

: th}ofe;

“been-in fuch fort tothe bet, as that all men agreeto the
‘many good effe@sit hath brogght forth. "Byt with any il]
- I know there are fome charitable:Ufirers, who will
- not fpeak againft it in their ‘own right, but fay, it were, -
the better for Wards and Orphans, if money went asa.

/

thofe, whomit waslawful for themtorodtonr,
* There have been {everal Bills in feveral Parliaments:

preferred for the calling down of the ufe for mon,

fore that Parliament in' whick it was brought to cight in
. Theobjections which dlways did hinder the pafling of
them were principally two, which. are fince the faid

Stacute fo anfivéred and fatisfied by the ficcefs, as they

can.no longer ftand as objections againtt the bringing of

itto-alower rate; .

- The firfty. was the, danger that the.change in amatter
~of {o- great. conféquence . might work” in. the. Commons

“The fecond, (and indeed: that which did perfivade

‘moft, with many men, for the moft were borrowers)
was, that money would be fuddenly called:in, and harder

¥

For the firft, the change: that it hath wrought hath

N

.....

th produced; . I' never he

M )

but fay, it were

higher Rate, ~ .~ /"0 "o s v A
. Tothat, Tdoubt, I'maytoo tryly anfwer, Th

3

ey, be-

_ 20 that, 1 - m atthere.
. arefew Wards or Orphans, that; have a greatérrateac-
- ompred Gnto them, thén five in the husdred, - And’
 whore they Have fo much jully anfwered , 1 fippole.
- their Anceftours, if they couldTpeak otit of their Graves,.
“wouid notcomplain.. © . 7 O To

F S
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'To the fecond, That morey would be {uddenly called

“in, and harder to be borrowed ; I anfwer, That if the

high rate of Ufe for 'money did increafe money v?tln;}
the Land, that then it were an objection of great force;

but we very well know, that money hatcheth no Eggs

of herown, and that whatfoever isgiven for Ufe, ista-

~ ken, -citherfrom the Fruits of theLand, or mans indu-

- . T e i : R 'Far-"'
, whereby ‘the Land is embaled, Merchants, ,
?nre%'s,v.‘;niim'f)t]*adefman” difcouraged intheir courfe, the

Commonwealth much hindered, and none butthe idle,

unprofitable Viurer “advanced. And I conceive that the

fuccefs hath likewife cleered that fear: Formoft cer

tainly money hath been much eafier to be borrowed fince

it was brought down to eight in the hundred, then it was

when it wentat Ten, And this may plainly appear by

- the number of rich Scriveners, and high'rate c_>[f: | Bﬁgca}@glg B
‘that was 'gi_\"?ﬁ them ‘when money went at 1 en in the

hundred. ~

. When the $tatute was firft made for the calling down

the ufe for money, before the good effets thereof could

befeen, ‘there'were many monied men wholived whelly

“upon Ufury, and worfhipped the-Golden Image, who y
lélfygedlo];:lvgrxth tHe'Silvér-‘glvlzi._th‘sf,’ That great was ?;a{lﬁ

of the Eghefians ; prophecying of many evils and mif-
-chiiefs, which would enfue: But experience hai:1 mlcle fo

- convinced them, and fropped their mouths, as that I d;;,v

ot thefe many years heard any man open his m_c;;; » d?(i |
" gainft’it: Nor have I met with anyufmz‘."ﬁ vnd high
not acknowledge cight in the hundred, a foll and high

A ’
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toSubfidies.; nothing to Fifteens, little to the poor mans

ersat work to the good of the
- ploysnone but Scriveners and Brokers , and thofe atthe
charge of the barrmver.-,- no man needs doubt ;- but there
willbe enough of the Occupation, though Money be
brought to fivein.the hundred.. | |
Allthe Laws of God are mercy
. Man, and if Ufury had never been in pra&ice amongft
us, there had certainly in this bleffed long time of peace,
beenlittle poor land:, * few poor people in‘the Kilgdom;
but Ulury is now.fo twitted into all commerce, that for
. the hardnefs of mens:hears fome muft ( at leaft fora
time ) befuffered , though from the begi‘nn‘in;g it were
notfo ; but thisletus provide that we be not made poor

']

Ufe, nor fuffer them to beat us out of man

y profitable

t reafon ufé«ffor.Money 1sata lower rate with thém. then

great quantities o landlyelittle better thar wafts Wwhich
1 would moft cerfainly be improved tovery good value , if

rate.. e

treamly ten in the hundred did bite all, both the pub-.
lick and private, and fromthence the. unlawfulnefs of jt:
inferred ; now though the long fangs.of Vlury be fome--
./ Whatabated, yet Eight inthe hundred hath hard Gums.

" And there s feafon : for fince the Ulirer 'pays licde

box , “repaits, norbuilds rio Churches, fets no Labour-
Common-wealth , im-

and fér“‘tvhc good O.'f -

- with.the fuperfluitiesof ‘other Ndtions managed here .at. .
trades, as new with gain. to themftlves they do, by

itis withus; nor let us any longer be patient to fee fo

the' Ufe for Moncy were brought down. to. a-lower-

In the end of the former treatifs it is {et downhow ex--

andd




and dothfomp
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. thoflourifhing Sprifg(whichelfe would

be in Trade and the richesof the Land ) asa man thatis-

~ notof an-overferupulc
fon to.doubtthat Eight int

Jous confcience may: find. good rea~
he huudred may likewife be

unlawful, howfoeveraleflerrate thatis not hurtful: to

the Common-wealth may beotherwife. . -~

I







