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It may benot improper,before T proceed
%:O éXplﬂ.iﬂ to mYReader’ \Vilﬂt is' meant
by the bafenefsand finenefs of Silverand
‘Gold; ~and 1 muft therefore obferve: to

- him, that the Standard for Gold, is 22

i

Carradks of fine Gold, and 2 Carradls of

Copper to the Ounce, a Carract being %

. part of any Quantity, and the Stand ard
' for Silver T102. 2 dWE. of *fine Silver,

and 1§ dwt.. of Copper tovthePou'r:;d sand

‘that when Goldhas any greatet Quanti-

iy of Allay, than s or Carrats, it is fo
- much Woxfé;thah‘Staﬁddrd; and when' it
has any lels (ltxg,1ifit?y-'»of Allay than 2

Cartacts to the Ounce, it is in {fo much
better than Standards and that in like
manner, Wwhen ever thie Silver has lefs
Allay than 18 dw?s. of Copper to the
Pound Troy, it isinfo much better than
Standard ; "but worle when it has -mor¢
Allay ; and tHat too, in proportion, to the

excelsof Allay which it conrains.

* Thaveinthe foregoing Schemes, vala-

sdtheGold at 44. 65 ? 4 and the Sil-
verat § &.x0d. per 0z. Srandard; becasiie
that is the curFent Price given between,
Gold-finith and Gold-fmith, whofe Bufi-

nefs it is to underftand the Miatter., ~Tis
true indeed;that a n'@edy?er{onWho\vanm :

to fell Lis Plate or_his Gold Snui-box,
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~ may not get 10 much for ¢ither; but il

fuch Cafes, he muft not charge his Lofs
to the account of. Gold or Silver, bur to
. his Neceffity ; for thé one and the other
are really worth theMoney ; and this will
better appear, when we compare them
with thofe in our Neighbouring Coun-
tries. - :

 An Ounce of Gold Bullion, is worth

in England at a Medium of 3 /2. 19. o,

per Ounce but 3 £.19 5. od. in Englifh §

Guineas, makes in Gold as current here
for 2.3 Shillings the Guined, in J7/b Mo-
ney, 4/. 6$. 6 d.% which is one Penny
three Farthings lefs, than I eftimate it
worth here, and the difference which is
not muchabove a Farthing a Pound ffer/.
may reafonably be allow’d, for the reatg
Scarcity of all manner of Bullion in this
Country.- TR
JIam{enfible thatGentlemen who are fond
of reducing our Money, may {till object,
that I do wrong, in computing by our
Guinea at 1/ 3 &, 0d. whereas our Sil+
ver ought to be the Standard ; and that as
the equivalent for a Guinea at Lowndon, is
but2r s. in Silver, and asthofe 21 5. in
Silver are here but 22 5. 9 Z.{o our Guinea
ought to bebut 22 5. 9 4.and it mulft there-
fore follow(they may fay) that Iexceed in
iy valuation 3 4. per Guinea. I

I muft confefs the Sophiftry is extreme-
[y pretty, and may, no doubt px1z,zl¢,_th;)f'e |
yho look no farther ; but we fhall find,t 19?;
' the whole {trength of t he .Argum;rn: _ ,W.'lfl |
| yanifh, when we examing into thg Merits
of it ; and that our Gold is notwith{tand- 4

1 butourSilver under-valuedat © 22 03

Jing, juftly valuedat23 §. to the Guinea 5.

‘ i current in{ o
ForGuineasare currentinl -, ros¢

Englandperoz. for--§ 7 0
~ But ‘Gold in Bullion, 1s )
" there worthat a Medi-¢

3 19 00

 um peroz. c - =7 T e — .
| - canderva-l : 0
,Wherefor;Gold 1svur\1;deyw‘a.} © o1 O 7% !
. luedinitsCurrency theref = o 7
To which we muft add2 |
the difference of our Mo: § o 00 OL %% '
| ney to makeif Irifh, or - =y .. |
And that makes it i‘nlmﬁﬂ} o o1 02 3%
,Money = e = - [

© BatanOunce of o
- Gold asBullion isz 4 6 8

- worth here - - - .o _ 3 '
' And an Ounce ) o :
of Gold is current P ‘ !
' inGuineas here for 45 37 o
- Wherefore Gold 2 L ; |
. undervalued in its>O L 4 75 Be ot ‘
; €U rIency. herca=-- >rougny
] ‘. ) |
|
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. Brought over o 1 437
 Qutof whichif -
we deduct thebSum
in which Gold i e
dervaluedin its £° T E T
undervalued .
currency a.thz%d— [
ox,0t = - = “J
Then currentGold) |
will be moreun-
der-valued here{ =~
with refpe& to 0 © 3%
“Gold Bullion,|
thanicisinEng-1
landby - - -3 o
'So that our Guineasat 23 £. are but
bout % in the Pound Sterling, lower with
refpect to Gold Bullion at 44.65.84.
per oz. than Guincasin England at21s.
toGold Bullion at 3/Z. 19 5. od. per 0z.
and Tmay therefpre-reafonably, conclude,
that Guineas in Ireland, are upon a rca-
fonable Par with Guineasin England.
* Butit will appear, that Silver at 1 8. 1 4.
to the Shilling, or 22 5. 9 d. to the Par

o a Guinea, is too low in its cutrency. -

here, ‘it we compareit to the proportion

which Gold bears to Silver in their Cur=

iency.in Exngland.

For

(27)

Foranoz. of Guineas arc}:
" current in England, for
AndicsParoriy 6. of
" gilver in Crowns, is
there curgent for- - -

W hich leaves Silver un-
" der the Par of Goldin
its currency in Hz-
land, about - -~ -
T'o whichif weaddthe )
“difference of our Mo-¢
ney, orabout - = -3
~ Silver will then be
under Parinits cur-§
‘rency at London in
Irifb Money - = -

“Butan 0z.ofGuineas,,

are here currentg4 § 3 %
forabout - - -3 ’
Andits Par, or 15
0. of Crowns arc{
here current only
for - - = =

Which leavesSil-
ver -under thed -
Parof Gold inpo 1 4
their currency

~here = v e

S
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- . Broughtover o ¥ 4
“Qutof which,if¥
we deduct the Sum !
in which Silver is! ,
undervalued in itsi O
garrency in Ep-l -~
hand, o

Then Silver will®
appear to be morc
undervalued in its
currency here than
in Eugland by —-

0o Irf

which is clofe u?on 3 d'in the Pound Szes-

fing, and fhows us therefore that we
fhould do wrong, in making any of our
Calculations, according to the prefent
cursent Price of our Crown Silver 5 but
to remove ail objeéions, which can be

. made to my Eftimate of Silver Bullion

at5 5. 10d. peroz. 1fhallonly compare

’E:haz:, to the felling Price of Silver Bullion

in London, and that will qﬁicidy fhow
how modeftly I have here valued it. o

Standard Bullionis worth iny
London at aMedium 5.6 4.

t peroz. at which Rate 15§
0%. arc WOrth — == =

4 03 OX

~ Brought

(29)
- Broughtover 4 03 OX

o whichif weadd the diffe-
rence of theMoney atx s
8 d. perPound, or — —3

Then1s 02 of Standardd .
Bullion will be therer4 10 00
worth in Ir/b Money

But 15 . of Standard Bulli-

onat § §. iod. (the Price.

ot which I here valueit) is>4 07 $

worth in the fame Irifb

Money, only — — — —

So that Bullion at § .
10 d. i3 cheaper in
Dublin than it is in

London in every 1§
0z. by

5 o2 o

5’; And 1 hope ir won’t therefore be

thought, that I have exceeded in my

| foregoing Schemes of Gold and Silver

Coins, by valuing Standard Gold and

- Silver 4t the refpective Prices therein
- mentioned; and I

| {hall therefore proceed
forthe eafe of my Reader to give him in

 this Place, a dcheme of the difference
~ between the current and intrinfick Va-
| lue of all our Coins,

on the foot of the
forego-~

e

e e T I
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foregoing Eftimate, that he at one Caft| |
of his Eye, may fee how our “whole |
Cafhiftands,-and determine with himfelf|

‘ivhether in oidér to-re€over the Par of| |
‘our Species we. ought' to- raife the Sil |

ver or tolowertheGold,
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foregomg E{’cimate that hie at one Cat | = ( 31 )

of his Eye, may {ec how our whole | '
Cafh ftands;,- and determme with himfelf |

whether in ordét' to tecaver the Par of | S C HEM‘E of the leerence between the current and ind-

our Species we ought' to. raile the Sil trinfick Valu "of all thofe Gold Goirs, which are made current in-Jreland byi‘%
yer or to lowet the Geld ‘ : Procl ama PR

Cm rént Intx mﬁcally Th'él?fie ce ul}- T hebiece over- Undervqlued Ovﬁervalucd S
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1 its currency| currency o
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| may eafily determinswhat hasmadeSilver

1
H
1

| - Company, .ordepo

" Bur Bullion in Tredind.at 5 .10 4. pet

- ©z. is cheaper than Bullion' in Euglandby

25.and 64. in every 15 Ounces,asin Page
29. which makes ‘another difference t

“tweenthe currentand intrinfick Value of
~ "ourSilver Coinsofabouta/. r7s.1d. § per
- Cent. whichbeing ddded to the differénce

per Cent,onany of theCoingin the forego-
‘ing Scheme, gives the right difference be-

| tween the current Value of that Specie in

Irifb Money,and the {ellingPrice therof,
‘asBullion in the fame Money at Lozdor,as

| for Example, Fuglifh.Crowns, are-up-
| " dervaluedin their curtency here per Cent,
4/ 44 74. 5 Towhichif we add the

difference between the Price of Bullion

| here, andac London, of 24 175, 14 4
! then Crown Silver is undervalued in its

currency. here mote than it is worth, as

| Bullion’in Zondon 7 L. 15. 9 d..per Cent.

 Irifh,and upon this view of our A ffairs; we

fofcarce amongft us ; for that Specie being

. {o much more underyalued here thanin the
| neighbouting Countries, our Merchants

who receive the ballance of their Déalings

|~ abroad in Silver, bring it to that Market

whete it yields the beft- Price, and whére
it is either bouglit up by the Eoft-Ind:ia

fited to anfwer Bills of
E

PRt e
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