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S.a.Ground-werk of the ‘enfning Tiearife
.1 fhall, Tay. down 4. Maxim's,from! which
" FBoundation I hope to raife fuch a Super-
. 2 cfiruGure:as will-fully: .demonitiate,: that
what L -have gheif@infpre.pofcdj will be for. thé Publick

‘Good of ithe Nation,:

s

5 it Meaxesie ) Where: thei: Confumption® &f ‘any -

Commodity is greater than/theSupply;. it muft un~
ayoidably ‘oceafion -a Scarcitys:as alfo .a Scaicity
proves.the Confumption greater than the Supply.” *
id, Maxim) Profic is a great Inducement to. Man-

~

Laws, of God and Man, - =~

5 234 Meaxir ) The rmoﬁicf\f'é&ﬁa;l} Wajr»td?. prevent .

.or:put a:Stop: te any Actions prejudicial to the:Nd-

“gion, is to contrive fuch Methods as will render the

Commiffion of them unprofitable..

Y ONGAORER OO AN
e ek e e et

ind . to do.thefe Things that are:re pugnant to.the

. t4th Maxim): Silver Coin of th_e‘-f'ai@e \%@m :ia"nd »

Y

. -Brevity being my Defign, I fhall not trouble you

Finenefs. muft- gertainly be' of the fame ingrinfick

with the needlels Proof of the fore-mentioned Maxs
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foon have Plenty of Silver,

I defire the Reader
to hear with Patience what
‘weigh well the Redfoits I have to'prodiice; and:then

" to-judge, and not"before; for- ‘
“fupport what'I have afferted.
o Firft then,
4n:the Kingdom at this time I, uppofe none ‘will

et Maxim, conclude,’: that . the' Confumption is

+"Should it be 'dem-anded-,i ifr“omf Wheqce ‘.ﬂlould&thie

~ ims, which I take to be {o clear, as to admit of no

~ 'Obje&ion, but thall proceed to apply‘them to.+
prefent. Purpofe, . which is to prov 5. that “wi i
Law or Laws made:to reduce the Standard of Plate '
~«to the Old. Sterling. (which. Is. :the fame " with our

- Coin) as it formerly was, an it
“portation of all AFoir'ei"gn ;Bul‘}ion@- and a Permiffion

prove;. that ‘we

(if thought neceflary to export any Silver) to carry
out. nothing but our own’ Coin » Or wrotight Plate,

- with fuch a’Duty as fhall be thought convenient ; I

{ay; was fuch a Law, or Laws, ena&ed, we thould
both in Coin and other-
wife, ?wa'contrary'foe;y,er this may_feem to_the-
common received Opinion concerning this Matrer,
to lay afide all‘Prejudice, and

I bave to fay; and to

v

I-doubt ' not but to
Ciinno L

(

That ther is a Scatcity of Silyer Coin

deny, which if granted, we may, accérding tomy

greater than the Supply.

SN

Confumption proceed, feeing ‘we' have' Laws both

-againft ‘melting and exporting” our Coin? I' might
canfwer, the Decreafe:of it mj ght'be occafiohied by
‘both, notwithftanding both are dnlavwful’ Vit
- “For Profit,  accotding to my fecond :Maxim, is a
“great-Inducement to the committing: illegal A&ions,
bnt when attended with very licele o io Rifque-of
- being deteéted, the Inducement is fill the greater.

- You'may demand, what Law can be'made to'de- .

tebt the Criminal that js.or may be guilty of melting
- the Coin? (To begin with that) ~ ° B

T anfwer, T ami at a Lofs as'tp detedting the Criv
mindl; but to prevent the Crime, there Iam not at
L v B - a Lofs;

¥

em:.to.my |
2

L ——

and to prohibit the Ex-. -

. dn'the Pound better, ‘that is; in Valae 2 5,14 in,the

: ‘T fhall make fome Ufe in"my. Proof of .what- Profit

. new Sterling:L <

,’)

'

~alLofs ;*for ‘grant there is 2 Profit in n ing the
-Coiii'(as I thall preve:‘theretis) ‘and ‘that to' be the

“Coutfe. ¢

“or not,_ it fhall not:be queftioned by me; but I:thall

;'Z;Stfanda?ird‘_;' now ‘the.old Money being coinéd aty s.

e e, sy ey

(5 o
melting ‘the

‘gréateft Inducement to do: Beeoid weis fiat i
" IThen if Ican:propofe any thing that:will make it
utiprofitablé, that véry-thin g'will:prevent the Crime,
for ‘the Caufe ‘(viz.: Profit) being vtaken :awayy: the
Effe& (4.-e; theimelting the:’ Coin?): will ceafe' of

+“Here I fhall: firft prove. it profitable to:mélr. down
“our Coin to ‘make the new Standard Silver; - SO
" When the Standard of ourPlate was alter'd:by Law,
‘it ' wasto be 8.4. weight inithe Pound better‘than.the

-Standard of our Coin,but whether it-comes up to that

take it for granted to be as the Law dire@&s, 8 4. ‘wr.
Pound more’ worth: than". our Coinj 1 ow 1 Qunce
‘being the 12th Part of a Pound: o 75 - each:Ounce \is -
‘better 2 d. and one ‘third of ‘aFarthing thanythe old

‘2 di5'per Quncey and the Charge and Profit-of:the
Refifiers T per Qunce, made the: new: Standard: Silver

‘to. come to.5s.:5.d. per Qunce, for which ‘Pricevthe
Reéfiiers {oldiitheir. new Standard. Silver forimany -
Yeéars together. | My reafon for. this. Digreffion: is,
to-prove- thathalf a Penny p"erj:()j‘u'n’ce::is;Saxi:d..,\'zvas,:' .
:deemed a fufficient Allowance for:réfinin g, of which.-

may be made now. by melting: oup. Coin to:make
o~ . Ty :‘.E x‘~ T R TR A S

N
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‘Our Money is ‘coined at=—r —5
" Charge of refining-——-—_ 0
_ “The 84. Weight:better I 0 i a ¢ ey
"'?;;hgjqptpo?fc?th‘e' Money worn lighter~—o0 0% per 0z
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. Here ’tis plain the mew Standard-Silver woild
Afrand . .the Refiner:in {no -more-than 5.5 d. 7 'per 0%

’ provided all the Money in general-was:half a-Benny

© - per iQunke. lighter: by wearing s ;{a;r}d:;péw,»_t-_;hey;{‘féIl
nevw: Standard Silver-for. 5 s.: 8. =ROt under: ;- pray
wihat, then js their Profit? ‘2.d. .per Qunce extrapr-
‘dinary. This Galculation is made for Offober:3717,
the Price of the Silver then, and fome Months:be-

Profit 14 not: %giéeatf,:_:.c-_i(p”ecialr_lyzavj{r_hcn,::wc ;.;-copﬁdgr-;g;,hg

!

I fare, +Ufe but your Reafon to judge where: their
i - . ,

kS

‘ prodigious Sums-they return. Weekly;-and all Jfor
! j séady:Money ; fo. that.I-have (I prefume) fully pro-

i wed that the Money: may-be melted to, great Profit.
i I ¢ome: hext - toi provéithe Dificulty. of detecting
| :i:hofe ‘J;that'_’.»~ma.yw.dofig:;a§: IS GIoDtar e iy
o In thefirft place it: is:to.be done by one Peérfon
aloné; and that:witheut any: Tnftrnments more: than
- gwhat they ufe in theik conimon- Bufinefs (as in ‘Coin-
- Ghg they: muft h'-eﬁf.c);‘ﬁQ:,Whi'Ch‘:I;s'm?l;Yf add, the-Speed
. with; which it may-be-done,-a:Pot.or. Teft being

6lved ’tis impofible t&know whar it was. befores all

whichCircumftances cotifideredsi it imdy. be sprelfis
- .med.that-the Bedr af being detetted would not-pres
o wvent ‘their- doingUit,«if the:Hopds ot Brofit-tempt

would be. to work: ups-and of confeqience. the:In-

i 3 d. per Ounce more profitable is plain, becaute, as
T have before obferved, our Money is coined at 55,
2d.¢ per Qunce, and foreign Ingots of the fame
R N : g e

T
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11 hotiwith other:Silver melted . in ity 108 Ouncesof
Mofleysis:diffolvediinia féw: Minuresy and ‘whenidife -

 ¢hem to ity andtruly-thavds a great L em pration;
" fo-that:I:have proved there isndw 2 @ Tiper Qunce
Profit:to melt Money to makenew Sterling. o oo
i _ But fuppofe any fhould under a Coloyr of (et with -

pther)Foreign ‘Bullion melt our Coin, in order to -
gxport, what-then —would! theProfitbe? - farely
much greater, at leaft 3.d. per Qimice toreithin 1t '

‘ducément fo much the fironger:oThats'tis atdealt - 7
B
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¢y and, Quickiicls of doing"it,. the Danger' of a
‘Difcgvery s Tittles' and dext!'td none; and’ 1560

- Qunces of ‘our’, Coift 'may be 'mlelted; ‘afliy’d” and"

.39 sﬂ“‘WT he moft ¢ffiéal Way, o/ prevent ot
. " L A IV T i e TR s Ei TR rIEE % A T
put a Stop to'any Adtions prejtidicial to the Nation,

f H A ERSIRTSY ST Pt S it e R r Py ety
s torcontrive ‘fuch Methods as't0'render

will effectually take dway i
thiefe’evil Practicesy dnd ¥'thafl ‘firly flicw what will

5y

Goadnefs is valued ‘at 55 ‘o' fomtictitiies 5 5/ 18'd:-

but %it“'s s 9'dltis 69’ + per‘Ounce “Profit; and that:
ohly for bate melting, without the Charge ghd:
‘Trouble of refinin g, which; confidering the Priva-

fo1d in two Diys time, what then would thé Profie

- turn to in-a Porthight or a Month’s Time; had'a

dan, Coin ddd’ Villany enpiigh to ‘do it ? "And ‘the’
fam¢; Profit"dcctues 'to ‘the clandéftine Exporteér in’
Specie, ‘as o the Melter, in order to export. 2 ¢
- Trcharge no particular Perfon” with' doiig’ e
of "the fore?mentiotied illegal'and €vil Adtions; Bug,
I prefume’l have fully proved, thidt' if any fhotlld'da

i there.is gréat Profit got by it, and Proft dccbrd-

LITE I B ISR AR PG SRR e 7 Wit N SN I TR AR S L SO T RO PGE
ing ‘to 'my fecond Maxim, 1S a very' great’ Inittice<

‘ment to commit 2* Crime,, ¢fpecially wheh it may

b ftivately dnd  quickly done, and not poffible to
be’ difcovered “afterwards. ” But you will fiy, how
can‘fhch a deftfuctive Evil be prévented, that is {o

vcumftantiated; ‘both ‘as to" " Prdfit, Privacy, and
eed 221 anifwer, by, the “Third "Maxim propofed;
WhiCﬁlS R AT G TR

TLLGVEE gave

5 torcontrive “fuch Methods as to render-the Coms
miffion of ‘them unprofitable § fof,"as I'faid before,
také away the Cinfe and’ the"Bed will Ceafe” T
thall now endeavaur to’lay down fuch M<thods as. -
41 0 SN X E RTINS SN kA
‘Proﬁf attending ‘both

1 . . . Pt vl DOt
make the melting the Coin to work'up’ intd Plaré
unprofitable, and then Endeavolr to demdnftrate

LI P L R P

what  will ‘prevent the leflening” our’ Coin by [Ex=

tat»io:i,‘l; \) :. £ ," L L E . - - . )'%: . N
1;’ or the firft'y’ Ifa Eaw was mide ‘to fédd-ggE?f{ﬁé
Standard of Plate to the old Standard (or the fame

Stan~

b
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 to that End would be unproﬁtable, “which It us

T B

rove.
P éur Coin is comed and dehvered at 5 5. 2 d per ;
Oz from his Ma;eﬂy s. Mint, and before that A& of i
Parliament-which, en;omed the Standard fot Plateto"
be 84 Welght better in the Pound than the Com, )
T fay,: ‘before that time the Price, of the’ Silver of. the .
Old Sterling Plate was .never. aboye §s. 2d. per.
(junce (except that Interval. qf a-very few Years
. when our Money:was, fo debafed by clipping; which
occafiotied an Advancement of "Silver as well as :
Gold, Giiineas paffing then for 305 each, Ifay, ex=’
ceptmg that time) and. that was not. long;. abont |
Two ‘or ‘Three: Years Béfore that’ ume, for feveral
Aces, Silver never bore,a Price-above § 5. 3d. Now"
as our Money was ‘then; as wéll. a3 now; coined at-
55 2%, and the Price. of Silver. in Plate but §5.3d

none of' our Coin’ could be melted without half'a,

Penny per Ounce Lofs ;. hay;. if we allow half a Pen=.
ny per Quice Lols by wearing, a5 we did in com
puting the Profit by, melting 1t t6 make new Stan=

~ dard, then I {iy there would be 14 Lofs by every
‘Now I appeal to. the

Ounce melted t6 work - up.
~ Reafon of any. Man which is moft hkely to- induce
- Men to melt the Coin, either to get 3 4: per Qtince
by melting it (which. I have: proved: they may get if
they melt the Coin’ 9, make new Standard Silver) .
ot 10 lofe 1 d fer O’unce b) meltmg 1t to. make old
Standard _
" But! it may be ; b)e&ed the Searc:ty of S‘llvef
. would raife the Pmce of, the old Standard as. well as
it now, doth the fiew, )
In aifwer to that 1 doubt not but to prdve the
ve-mentioned Law would: in’a great:-meafure
hmder the Confumptlon of ‘the Silver, whxch wﬂl‘
rende: meltmg lefs Aproﬁta,bLe, and the bupply mgre
\ R ., CHEC=

T N,

Standard with our. Com) then the. meltmg our. Com\ ,
chi

ei‘i’-’n&uﬂ, and conf’equentiy prevent in fome meaﬁ*n:e

a ‘Scarcity. - For,: "
The fame Veflels of Plate, be they Tankards,

| Salvers, Tea or Coffee Pots, &'c. fhould they conti-

T T

ntie to be made of tiew Standird Silver; as now they.

~are, they require to:be one Qunee in 12 Ounces

heavier than they would in the old Standard; to do.

the fame Service, the new. Standard Silver being fo
much fofter, andimore apt to bruife than the. oldi

Befides there would be the Addition of 8 4. Wexght. ,

o

of Coppgt t0every 12 Ounces; {6-that ’tis. plain

that 11 Ounces 12 4: Weight-of our new Standard
. Silver, with the 84d.: Wexght of Copper, would do .
- - the fame Service, anfwer ‘the fame: End . in all re-

fpe&ts as 13 Ounces. of the {ame Silver doth now,
I may add, it will'not wear away {o faft as the 'ﬁ'éw
doth; by reafon of-its Soﬁ:nefs, which.is not only a
Lofs to the Buyer, but ’tis a National-Lofs of feve=-
val Pound Weight every. Year, I doubt not, confi-

©dering the Wearing of all the Plate in the. Klnedom ;

fo I prefume T have fully. proved that the new S.tan-—*

dard for Plate occafions:in a -great ‘meafute the

: -Confumptlon of our. lever t0 be more thaxtthe

4and be lefs liablé to Bruifes and Scratches, to which -

Supply, and-of confequence is one means of . our
prefent Scarcity ;' and before I leave this Sub)eé’c I

fhall anfwer what Objections have been or may. be

brought againft the reducing our Standard of Plate

0 its ancient Standard ofold-Sterling. . -

One Objeétion. that: has ‘beefr. made aaami’c it

Was, that then the. Silver-Smiths mwhn and in-all

“liketihood -would, mele down our Com, whuh be-=

‘ing of the {ame Standard with the Plate, could be

- “done without atly manner..of; Troublm theh the '

- ‘Laiw that fays it thall be 84 weight bettet, prevents,
. becailé it cannot be :done withont - refining, andﬂ
o the deer fmlth has no Convemency to refine: 1t .
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. anfwer, -Thdt altho’ the Silver-fmiths might
melt it without Trouble, yet they'.could .not.do it.
without Lofs, as I have proved ‘before; but now
they can melt it with as little Troubley and.to Gainy
for their'Gain will be as-great as the Refiners,- only-
abating the very refining; for they can exchange. it

for 3 d.per Ounce for new. Standard ;- for as the

Profit/only for meleing it; whereas was the old

Money is'coined at 5.5, 2d. -, and allow half a Pen-.
ny for Wearing, is 5 5. 3 4. and the Exchange 3 d.
which added together is 5 5. 64. and now it is {fold

C¢11)

| make the ,i’dmé!Véﬁ'éls than' the old -Standard ; ‘have

they Mines. to do it? or would they melt foreign

Builoin ? I fear not, that-would be too great a Lofs

- to them, for that'always bere a Price above its real

for's si'8d. per Ounee, {o there is 2d..per Ounce -

Standaid fettled again, the Lofs by melting wounld,
be 1d. per Ounce; and pray, which would be the
greateft Inducement to the Silver-fmith to melt the
Coin; ‘to gain 24d.-or lofe 1d. per Ounce? But for
Arguments fake only, fhould it be granted, that
that ‘Law' would have prevented the Silver-fmiths
from melting the: Coin,  what would. the Nation
have been the better for that, if at the fame time it
might have been profitably done by the Refiners,
who are but Men, and confequently as-liable to

“Temptations as the Silver-{miths &

It was likewife infinnated in favour of that Law,
that ‘thereby all the old Standard Plate would come
to the Refiners Hands, who would thereby be ¢na~
bled to fupply the Silver-fmiths with new Standard.

- Silver:

. ‘Bat {uppofe we grant their Argument to-be trues

‘and ‘that all the old Plate fhould be brought to-the
‘Refiners, and there refined, and fold to the Silver-

et

‘Value (becaufe allowed to be exported) and none
would be {o mad as to lofe 34d. or 44. per Ounce to -
melt that, when they can by melting our Coin get

2d. % per Ounce, at lealt we may reafonably fup-

pofe it, for, according to our-fecond Maxim, Profi
is'a great Inducement to 1l A&iens, which Profit
would by-this Law be taken away, which is the chief
‘'or only ‘Temptation to the Crime. - :

. It has been alfo objected, that fo geod Work cans
not be made of the 6ld Standard as of the new, and
if the Standard_fhould be reduced to the .old, we

fhould lofe the Credit which we have-abroad,. of

- making the fineft Plate of any Nation (7. ¢.) the fi- -

i

neft and cleaneft Work.

" In'anfwer to this, I do affirm the Obje&ion is
really falfe, for-as good Piate has been made of the
old Standard-Silver as ¢ver was of the new, nay, 1
may affirm finer and nicer. - Witnefs, our College

Plate, &c. befides there is but little of our large

~ ‘Plate cayried ‘abroad; but the chief of what is ex-~

, we gain Reputation -abroad, are
fmall Things, as fing Snuff-Boxes, Twefer-Cafes,
and Watches, &c. the Curioufnels confifting in the
nice Joints, true and fine polif'd, and in all re-

ported, by which

.—Tpé&s‘e’Xtreamlyﬁnic’e and -clean ; and thefe Things,

{miths, and wronght up by them into the fame or e
-other forts of Plate, yet as I have proved that-

ri Ounces 12 Penny Weight of old Standard Plate

';}‘h‘ﬁ‘véréd'vt‘ﬁe fame End’ and.- Purpofe-as:z3 Ounces
"ot new,- whence fhould the: Refiners: have Silver to
{upply the Deficiency that would be.really wanted 2

And the Deficiency would be great, the new Siaﬁ_»-

“dard Stlver requiring full one ninth: Part more to:

make

if* really: fine Work, I do affirm are made of old
Sterling, and canpot poffibly be made fo curious ¢f

-the new. .

" There has been one more Objeétion made againit.

 the reducing the Standard ‘of Silver to ‘its original
- Standard, which is, that the new wears more beau-
tiful than the other, but this pretended Objetion’is .

équally as falfe in Fadt as the other. * Fhe old Stan-

N ddrd Silver being as truc a White as the other, and

i
.
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‘worth .more-than 5, 4
fo .much.
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of a better Luftre, it being more hard than- ‘the
" pews fo muft of confequence wear. brrghter, and is
“lefs liable to Scratches and Brurfes, and -is- more
* lafting and durable; you might as. wellfpretend that
‘Lead will wear better than Pewter,, or Pewter than

Silver;. as pretend that the new Standard will wear
better. than the old. =

,a.:&*

“Having now, as 1 thmk anfwer“"’d all the pre—,
- tended Reafons made by.the. Silver—{miths againft

a Law for . reducmg the Standard .of Plate to its

‘Original; let tive” be your Panence a little, and I
:3»'?
may fheggilic true Reafons which may mduce fome

- of them ro ftickle {o much. agam{’c it.

Firft, They obje& the Coin may be melted to

fave the Trouble of going to the Refiners, but I~-

have proved it would then be to Lofs, but now it

- can be done to Proﬁt, I would hope tha.t is not one

Reafon, .+

| Afg‘«’* Another Reafon. might be H0pes of a better

Trade, for as much as the Standard of the E\Sﬂver
~béing altered, People Would be fond of the new
Plate .

Another Reafon mmht be the more Proﬁt by
their Work; they generally making it by the Ounce,
the new required more Ounces than the old confe-«

. quently the more for making..
-Another may be the Eafinefs of the Work, bemg ,

more foft required lefs Labour ; but whatever their

" Reafons might be for felf Inrereﬁ it is apparently

to the Nation’s Lofs. I need not, here add the ex-

iravagant Impofition that is put on the whole Na-

tion, “both Nobility, Gentry, and ‘Commonalty,
that they, give now §.5. 84. per Qunce for that Sil-
Ver, befides the TFafhion, ‘which m reality is not
4-d. 7, nay, ’tis {carce Worth
.So I hope 1 ‘have fully proved that an
A& to reduce the Sta.ndard of Plate to its old ori=
«’*m@i Swndard Would be a-great Advo.nracre to the

R . Natron,
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Nation, and in reahty prevent (and that effe&ual]y) ‘
- thie melting ont Coin, in order to ‘work up ‘into

<

‘Plate, becaufe it would not on]y take awa

: the

. ‘Profit which now may be got by \meltmg, but A

_ﬂead of that, by meleing it they would be Lofers, B

1 fhall now endeavour to propofe fuch a,

' as would alfo rendet the melting otit Coin, in or-v

- degito be- exported, unproﬁmble, that being,
e cordmg to our Third
. Way to put a8t , : -
,confequence 6 the clandefting carrying it abroad ‘
~ dn Specie; which if once eﬁ"eé’ced, gir Coin muB:
. creafe very miich, and fiot liablg "

Ma.

(i, the moft efeltus
,a&rce of it,

Stop ti

,:11'1?",
ver to - be’ ‘again

. fo fcarce as now it is, and without {ome fiich Re-e,\
- medy as this 'tis likely to be much more fearée., " .

And the Method I would prOpofe in order~ to

© this End, is what is before meiitioned, that’, ~was a
. Law made abfolutely forb1ddmg the Exportauon ,
- of all forts of Forcign Silvet, whether Plate Ingots -
-, or’Coin, under fevere Penalties, and in the ftead

JER P

or wrought Plare, being duly entered at the Cu-

- ftom-Houfe, and 2 fmall Duty of One or Two pet
© Cent. fuch as thé Wifdom of our Legiflature thinks
- convenient (i they }udoe it .neceflary that any

fhould be allowed to be- exported ) as in many

Cales, it may be very neceflary.

'As I defign Brevity, T fhall 1mrnedrate1y come to

- the Merit of the Caufe, and endeavour firft to dew

monﬂrate what may. be the advantaveous Confe=

quences. of fiich 2. Law, and then anfwer alT the )

Ob]e&lons that. may be made againfbit.” ~ -
To begin with the. Advantages of fuch a Law

IR Advanrage would. be this, T hat as- faft a;«;

: f,,.{i'vany Foreign Bullion was brought in, it would.be
,_1mmed,rately fent to the . Zower, to his Mafefty’s.

be~coined, {o that we fhould foon Be, ﬁzp—
great. Plenty of Money mft@dd of “our
: . S now‘ )
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‘How Scalcxty Hete T might mI’ & on the general

‘Good that would accompany a Plenty of Money,
as that it would make all forts of Trade flourifl, .

‘would, if not raife, yet it would prevent the falling
‘of our Produ& and Manufa&uries, of confequence
~ Rents better pald ‘and the Value of Lands advan-
ced, Taxes lefs ‘burdenfome, the’ Poor more fuily
employed and Charity more cheerfully beftoived,
and in cafe of any War abroad, the ¢hief. Sitiews of
it ftrengthened ; in fhort; from the Prince on the
Throne to the” Beggar on the Dunghil all would
receive. Beneﬁt by 1t, and that both in- Tunes Qf
Peice or War. '

C2d Beneft would’ be. to the MexchantsJ and that -
“both to thofe who export Siver as the Eas? India
Qompany, &re. and to thofe who' eéxport elther our

own Nation, or of our Plantatxons m Ammm, x‘t
would be to the ‘Advantage of both."

Firft, The Advantage would be’ great to thofe
whofe Trade requires the Export of Silyer, for now.
they give for Foré 101’1 Bullion . many times ‘Ten‘or
more per Cent. for 1t than it is woith, whereas’ by
fuch a Law theéy would give no more ‘but the bare
Duty, perhaps One or Two per Ceirt. fo that the
Advantage would be undemahly great to ‘them ;
and ﬂlould it be fuppofed that any whofe Trade re-
qmres the Export of Bulhon, that if they fhould be
againft fuch a Law that is fo apparently for their
Advantage, ’tis next to impoffible to affigh Jany
il ~other Reafon for fuch an Oppofition; then that they

=N export more Silver than they - are vqlhno thf, Nation

fhould be fenfible of

i
B . Next I come to ‘thofe that make Goods thexr
. \ uef or only E\pou, to prove fuch a Law “woulc

.- b° advantageous to them, for then they conld buy
mmr Commodu:m they e‘cport as chedp as any Foy
;exgn

o~

| : -

own Manufa&mes, ‘or the Plodu& c1ther of our‘

\

and lefs Traft in Tradmg, ﬂoumﬂung of Trade~

(rs)

rean Merchant, which now they cannot, ner d@

“not, and this I prove by my fourth Maxim, which
is

th MAXIM) Silver Coin of the fame Weight and.
Fmenefs muft certamly be of the fame mtrmﬁck
- Value, (o

" Herel would beg your Pa,nence t6 confider duly’

\ ‘my Reafons to provc my Affertions (wviz.) that fuch’

a2 Law, would be beneficial to thefe Merchants

f‘ whofe Exports are wholly Goods, and not . Silver,

. - of.

' ﬂ out in any fort of our Commodities, at a time
when all foreign Bullion bears a Price 7, 8, or 16

~ that they then could buy thofe Goods as cheap as 4 -
Forclgner, which now they do not. To fet, this -
- Matter in a clear nght, and make it obvious.to'
~ any Man’s Capacuy, T would ftate a Cafe that per« _
haps Is t00't00 common, hut never taken nOthC‘.‘

A Fbrexgn Ship of any Nation comes to the Port
~of Loxzdon, the brings 1000 Ounces of Silver to: lay

¢r Cent. more than it is worth, at the. fame time af
Englsz Merchant lays out 1600 Ounces of our owi |
" Coin for the fame Commodities as the Fovelgner'
bes, the foreign Merchant buys for the 1000 Oun>
ces of his Bulhon more Goods than the Englifty
Merchant can, by rhe fame Proportion-as his Silver:
is over valued be it 8 or 1o Parts in 160, I ask

""i whethcr he can’t under fell our own Merchant i’

our own Goods.at any Market abroad ?” As I wonld-

\ here explain iy felf to the meaneft Ldpamty, pray’
: cxcufe me if 1 quote ad Inftance. Suppole {omie’

gime in September laft paft Pieces of Elght were thew -

at. 5.5 1xd per Ounce, whereas, in thexr‘ real Valiie

they were not: worth above 5 s ad X
L oing 10 and +
2 mlght be fold for 1105 Ounces of our Money, atid. -

<. now that be-
t per Cent, over valued, 1000" Ounces:

“ could he not buy 1105 Ounces worth of Goods for™

i Ihdt Money ¥ ‘And the Pioportion is the fame if he:

brOught
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bfougilt yooto Ouhces, “Should: you ask me why
lils 1660 Qunces fliould be valued at 1105 ‘Oundces

can'be exported; and our own carnnot; but fuch 2

Poid

R And its evil Effe& endeth not here, ’tis not detrxm
- mental to the Merchant only; but the Lofs is a Na-
tional Lofs, and affe@s the whole, for by how muclx

Value; by fo much we abate of our Goods in the
'Pnce, this is undemable » and the more we Trade
“at that rate the more is our Lofs, did we conﬁdct:
‘duly the vaft Q/antmes of ‘Goods" which” af

- inipoffible t6 khow, ’tis ‘at a Random we guefs at
bett, becaufe we cannot conceive how many 100000

“&ures, both ‘of Woollen, Leather, Pewter, Iron, &e.
\’beﬁdes the Greatnefs of our own Produ&, asLead,

to the Value of feveral Millions. Yearly, and for
Whatever of thédre Commodltles we take Silver

Goods, which'is a Lofs to the Nation; far beyond

N

s N ﬂzali

of our .CGoin ? T anfwer, not becaufe they are better
or finer’ Silver than our Money, but: becaufe they’}

Law as thxs wouild make thexr Value equal with' our -
we take foreign Bullion for more than its intrinfick

ported .in one Year, do I fay confider, ‘tis ‘almoft
- of Hands are etaployed in all forts of ‘our Manufa=

Tin, Cdals, Corn, &¢. as alfo the Produ& of our

Plantatlons, as Tobacco, Sugar, & ’tis doubtlefs . '
- the Confideration of thofe that have Power to re-

. .medy it tor fearch into thé réal Caufe of this Dif-
-above its Value; fo much lefs is received fof thofe =

:teny by Bills of ‘Exchange, when drawn for Dollars
" at 44 9d. of 16 4. according o the Price they beai -

“here, when the real Value of them are hot above
) 4d. of 4d: L, at the mofty this I know to be
- ofténtiines done, Having had fuch Bills in my own “J-on. js gieater than the Supply,, otherwife "tis impof-
. Hands 1 {peak experimentally; fo - that our Lofs
Lis'n ﬂy by ‘what Silvet is a&ually iported, but
4 foreigh Countrys perhaps 900 Dollars re=

c ived by our Merchants Cerrefpondents there, = H

V 17 ) : .
Ihaﬂ pay.a Debt of 1000 due t6 us at Home, whcr"
’ever the Profit lodges, whether in the Foremnﬂs.
Hands, or our own Nation’s Cort efponden* (c.,tt‘ d
th(.re, 1 know not, the Cdf@ 13 the fdme, the N dL'On
in general lofes. ¥ : ‘
T have often admxred at 1t, why in a!l Countrxes, ‘
fiot- only in Europp, but all the World over, no fo-

teign Silver or Gold is valued above the: Com -of

ther own Nation ? nay, not quite fo much, there
muft be fome:Lofs to" exchange it into their Speczes,
and we in England only fhould value ‘it fo much
abdve our-own Species of Plate, For we never over.
valued it formerly,, ’tis but of late Years, fince’ thp
‘ Rezgn of King Charles I1. before we was as wife as
L our- Nexghbours, fold our Goods for the Price con-
- tfa&ed, and received eithéer by Bills of Exchange or -

In Money the full Value, but fince we have fooh{hly

 .abated, by taking their Money for more than it is

Worth, .2nd many times Eight or Ten per Cent. fo -
- «that. oftentimes 9097/, hath aid - a” Debt of 1on0 L.
to- our- umpyal{ablp Lofs conﬁucrmg our Va.ﬁ: Deal-u
ihgs.

T Sdrely this is 2 Matt»r of Importmc y.2nd \vorthy

;aﬂ:gr,‘ why we thus impofe of our felves.in this Way
-, of “Trading (that: Man that fells his Goods at"a
- Market Price, and .after abates Eight or Ten per
Cent. for ready Money, may very j nﬂ:}y be fulpested
., of going -downwards 11 the World) the Cafe is the
fame with Natxons there mufl be. fome Rea[ons for
. the high Rate of forezgn Silver, furely. it muft be
;_accordmg to.my firft Maxim, that.the Con{umpu- ’

_whit we. imagine ; befides I may add, the Lo(s is -
.not ‘only on” what in Specie is 1mp0rted but too of~ . -

“fible.it; fhould -be {o, a Plenty would ‘neceffarily
-lower..the Price. 1 have fally proved. (@ pxc(ume)
.ong¢ of our great Conﬁxmnt;ons 1n Eu]vu, Wthh 18
- khe new St:a.ndard A&, and its Remed; 7 {(wi )a Luw'

itf"; i ) ) ‘ . C ’ , ' IO
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to reduce it to its ancienc and beft Standard ; bu¢
yet, Ifay,’tis morally impoffible that that fhould be
thie chief Canfe, much lefs the only Caunfe of the

‘Scarcity of Silver, there mu® be fome Way or other

a grear Export of Silver, fur beyond the Import, or
the Scarcity could not be to that degree as it is, the

Difficulty is on what Trade to fix it jullly ; T know

moft People charge the EaiZ India Trade, others
the Swedifh, Danifp, and Norway Trades, and each
Trade have their Advocates; the Pleaders in the

Behalf of the Ea? India Trade pretend to proves

that fo much of their Import is again exported, as

brings in more Cafh than the prime Coft of the
whole, {o that what is confumed at Home is clear
Profit; . the Danih , Swediflr, and Norway Traders
‘plead, that they export little or no Silver, but the

Balance of their Trade (if any) is paid in Bills of

Exchange ; when ail excufe themfelves, where can

we charge it? ’tis as. hard a Mattér for we abfo~
lutely to prove, as they to difprove; fome Trade

‘abroad muft de it, or our Confumption could not
~exceed our Sapply, for we have not a lels Supply

than we have had for Ages paft. _

. Should any object our Spanih Frade is 10t, nor
hath not been as it was in King Charles 1. Reign, 1
anfwer it was in all King Famer's Reign, and 1n all
King Williar’s Reign, .yet the Decreafe hath been in

their time: T ownaftop was put to it in Queen Jun’s

Reign, but the many Prizes then taken, efpecially

~that at' V7go did in Pare fupply our want of Trade,
befides on the Peace it was again renewed, and with

an Addition of the South Sea Trade; by 2 Company,

and . the Profitablene(s of the Spanifh Trade, have
been greatly advanced by-our prefent. moft dread

- Sovercign King G E 0 R'G E; yet notwithftanding
- all, and the great*Quantity ‘of Silver imported by

-the South Sea Comipany, this very-Year, T'fay, not~

~writhftanding all this, the Call hath-been -fo- great -

fer

NN N

g

9y | |
for Expertation, that Bullion hath not Jl?c-(in'kn;x)nﬁ
at a higher Rate for many. Years paft, bu_;)x;, u; ,,: ;{ -
tember, 1717, fold for 5's. 11 d. per Opz‘x},AcF, I“ ’;/wI =
above 12 per Cent. more than its Intrinfick ‘u; )
and’ our Silver; Cafh never known {o fcarce fince the

" recoining our Money. . Surely the Decienfion of -

'
}

’ N : SRS Y

" {ome Trade or other; who export Bullion, it muft

be the Swedifh, Danih, Norway, ot Laft India ff‘p‘ra.d»;, s
for no other hath been ever charged W”}{{gﬁ’mfaﬁ“
tion of Silver; and furely where the greatett .«i{c,rc/a;g
hath been, the Blame wxl}_ certainly be. Iaxg_, gn i
thould we condemn accoraing ‘to7tl}a,§: Ru\le? the . af |
India would be found guilty, that %ﬁ}'a_de‘113%"11‘18{;111},. o
creafed. fince the Revolution. prgq;glou?y, 1 a)
not pretend to affert “how much, but 1 9161%1}111@(:
thould I fay 6 Ships go thither now, to one in ,lf‘b
Charles 11 Reign, I fhould fpeak ‘\V{;l_;L;l‘b(?}gg‘i; S5
‘and I may add Ships of greater Burden, u{})CR ‘rei .
is their Chief Cargo out; fo their is fome m; X cz;ot
¢o {ufpe& them to be one grand .Caufe of the Declen- |
ion of our Coin, if not the only Caufe.- . :
. And giveme leave here to make a {mall Dioreflion,

: it - Coin in order to work
" to compare the meiting our Coin 1n or¢ ‘

into Plate, and the melting to export, or e:ip%rtlln%

" in Specie. Firft, The exporting 1s molf’c g%g 1t‘aoa,1
(as I have provd before) and Seci)_;zd )y 13; ;S
prodigions Degree more detrimental, f({;) wh * s
manufactured into Plate can by a Law e recal 3
and recoined (as have been done more mg'L”nPO‘I-}}Cjz;
but what is exported can not : Cur J-Agcts’; {Qr, ‘a iz,
ment. will not reach the Chingfes ot [mg(z,-zs‘, aéx .
make them refund what Silver they -havaj ({1,‘0;1} ;f, or
what is gone there isloft, and 1rrcc<‘nf€za.>_1y5 oft. i

But now to come again to the -Ar_gum}un} d'o |
~Trade hath increafed o 1}1_uch as tl;e_ Ea{i nlm‘
“Trade, therefore they may jultly bcﬁ_p;;e%i 133122

chief Caufe that our Conujmgtzou hgtj eer nore

o3
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than the Supply. I own' their Advocatcs plead’ that
they bring in more Sllver by their Goods exported,.
than they carry out; but 'tis eafier faid than proved,.
and fhould our Leﬁlﬂatxvc Power make a Law (as
they certainly have “Power fo'to dn) that no Trade:
fhould carry out more Silver than they can prove.
‘the Export of their Cargo do really bring into the’
Nation, a Man_may polmvcy affirim they would-
-condemn fuch a Law'zs 4 hard Law upon them ; al=
though in reality it could not be fo if what they
aﬁart is Truth, for if as much is brought in by them
‘as is carried out, they- fuffer ho Lofs, nor are they.-
at all ftinted in their Trade; fo that if what they
affert is true, they are not 1mpofcd upon, but.if
what they affert is not true, they have and do im=
. pofe on the Natlon, and that at 4 proaloious RateJ
and in a very fenfible Part.
- I will not deny but the Swedifh, Drzm//n, and INoy-
way Trades may be increafed in fome Meafirre, but
not {o much to our BPetriment as to caule {uch a
Declenfion both in our Bullion and Cafh, becaufe,
had they had but a Tenth Part of what Bulliof hath,
been e*cported the laft 20 Years, they would have a-
om‘ded in Silver more than now they do. .
"But as 1 thall not abfo;ziteiy affirm what Trade lt
is that hath {o very much been ro our Hurt, yet if
fuch'a Law as I have propofed was made, we fhould
have another Real Advanrage by it
fhould certainly know Vearly whete we decreafed
in our Coin or increafed, and by what Tradeswe -
either gzined or lofed: For if no I*ormgn Bullion
was al zowcd Exnortauon on {evere Pen altzee, and
our own. Coin or Plate allowed ot a “finall Duey
paid, then there might eafily be known how much

Coin or Plate was exported “and- Ly ‘whom;. zmd‘-

j.has: by the Cuftom Eook3° and weé might -more ca<
Iy know what vaon‘.y is coined by the ?V‘mt Booko
agnthe Tcwcr fo thar ﬁ;ould any Tradc prove to be

d@tumcnta,l \

Which is, we

BRI eﬁde/s, if we.
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detrnnent'd to us, it .might euheL be. flopt, ox: k@pt
imthm due Bounds s for.’ tis poﬁible a Trade may, be
very bcmﬁcml in its felr tq the Nauon when mode-
rate, and, yet that very Trade tend to the Ruin of
the Nation. when:immoderate or beyond Bounds;
and it would be. fo fal ﬁom oemr unjuft to lnmt 1t -
as it would. be .to hmu an ambltlous Prmce ‘that,
vrould encreafe h1s own Dounmons by__ the. wb,b‘ng
‘his Nemhbours, and no more ;: ~and that. have beén
’thoughrz {o. far fron being un;uﬂ:, that it hath been
deemed a lawful (,ame to. declare War (ramﬁ 1he_,
Acgreﬁ'or, and not only lawful. but ncceﬁary
Thus T prefume 1 have fully demonftrated. fg:vet
real Advantages. that would , be the C@nfcquence of
fuch a Law; all 1 have at préfent to do, is to anfwer
~what may, be objete d as Ro"(ors aganﬂ- [ufh a,

LaW

It may be ob] Et'“d agam& (uch a LaW 0
obhge all the Forre 1gn Bul hon to be coined, and af
ter that, to be exported, this would put the Natzon
to an’ cxtraolmnary Clﬂr@c, and to no Purpofe at
;- for if one is allowed proxtetlon, why not. one :
as wcll the other,. and the. Charge of coining. faved. -
R anfwer, the Charge in coining would be very
y m»onﬁderable, for thc I%oneycrs havc their Sallaries,
- whether they coin or not,: or the additional Charge
. ‘would - be only Fire, Pots, wear of Tools, and La- v
~ bourers. Waoes, all-which would not be much, not'

RS

"+ fo much, but the Cuftom of only ong: per Cent. on

> what would be exported, would over and above-
- pay;. (o that the real merfrc vm 11d be vothu g ak
all )
conﬁdpr'thc Cn/zr 0{' thig prefent
fTimey our. SilverZdin- being fo. Drodmiouﬂy X~
hau&cd ‘that there is.almoft an abfolute. Necefﬁty -
fpeedy Supply, which I prefume muft be done
ezther by calling in .our Plate, by giving as_great

a Pmcc for it; in order fo,icoin, or b} mch aLaw
as
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as thls, to caule the foragn Bullion to be coined,
onc of the two I prefume muft be done,
Smarcxty is likely to increafe upon us.
we the Confequence of both.

Conﬁder

unce ; fhould it be brought in
and a (ufficient Ql_lantlty to make
dare be fo bold

I 10 d. or 11 d. per
“at that Price, ¢
good the Deficiency of our Coin, I ¢

ral, foderd and clean altogether, it would not
melt worth aboye 5 5. 4 4. per Ounce, which would
be Ten per Cent. Lofs on the Silver, befides the
Charge of coining, fo that fhould One Million be
: coineds ,
3ooooo/ ‘whereas by the other there would not be
~ One Penny Lofs, but all the Advanmées ‘whichﬂl
H- have before proved. |

~Secondly, The Supply by the Plate won d be but
H a.very thort Supply, the Scarcity would quickly fuc-
. cecd the Plenty again, as have been proved two of
three times, wher cas the other would be as ]aﬂmﬁ
a as our Bullion cemes In. P :

P / Another Obje&ion may be this, 1F you ﬁop tbe

L our Coln, paying but a fmall Duty, perhapsthere

s Bullion, and thén we are but where we where.
oo Tanfwer, Firft, Should we grant what you fuppofe
.~ may be? I ask where it is not better to be fick for
i one Month only in the Year, than the whole Year
round without Intermiffion? Thofe manyThoufznds
of 0z. which now lie dead and buried in the Gold+

ing for a dear time, would be coined 1mmed1a;cly
“and circulate in T rade, till Juﬁ tm Eaft [ndia Comy

pany

v Firft, The Lofs upen the calling in the Platc, :
I would be prodmxouﬂy great, for as new Standard
I Silver is now 5. 8d. per Ounce, none would bring
i their Plate in,. except the Government gave s s,

“to afiert, that take the new Standard Plate in gene-

fmxths Bank, Bankers, and Merchants Chefts, wait-"

or our

the Lofs on the Siiver alone would -be

| cxportzmT of Bullion and allow the Exportation of -

i - may be as much ‘of our own Coin exported as of

' better than never to have a Plenty at all.
' 1 for Arguments fake did grant it, yet 2§ ‘Fa& in it
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p:my {end out thcn“ Shlps (for by the way, the dear

f " eft time for Bullion is when the Eaft India Shlps are

fraughtuw outwards, which is one Reafon to con-
- clude ’tis their great Export, occafions the Rife of

' “Bullion, and confequently prevents itsbeing wrought
up or coined) pardon the Digreffion:)

But yet I {ay we fhould by fuch a Law have Plen-

gy of Money 10 or 11 Months in the Year, which is
But tho’

felf I cannot grant it, for I muft affirm it would .be
morally impoffible, that could our Legiflative Pow-
ers be. full apprifed what Silver is really exported
yearly, it would be reftrained in a great part.

But as Foreign Bullion is really a Commodity,
and allowed (by our prefent Laws) to be bought
and fold without a {tinted Price, nay uncapab e of Ity
it being like other Commodmes, a Glut falls ity
and a Scaraty vifes it, I'fay Bullion being thus look-
ed on as a Forcign Commodity netwithftanding tis.
enter’d ar the Cuftom Houfe, both the Export a
-well as Import, yet no Cognifance is taken, whethet

pell’d to -be naturalized by coining or working into

“more eafily be taken than now it is, fo that I pre=

fume thefc Obje&ions are fully anfwered : For there
‘would not be fo much Silver e»ported in our own
Coin as in Bullion, not weuld the Charge of coin-

- ing be any Charge at all, for a {mall Dury would

.more than defray it. -

‘But there is another Oo;c@xon aoamﬁ fuch a La,w :
thch is, if Foreign Bullion is pro nb1ted Exporta~-
tion, the Price wonld confequently fall,

‘the Import or Export is greateft, but when ’tis com-

Plate, then more Notice would be taken, and could

and it -

- would not-be worth above 55, 14 or 5. 1 a?.‘ L per.

 €ountries, {0 it would prev ent their fending it to us,

and

- Qunce, which as it would be cheaper than in other

a,nd fh@uld it prove 2 ftop to the 1mport of Bgllmn,.
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i ‘a little timé be depriv’d 6f both:-

. "I own: the Obje&ion at firfk fight look ‘I‘ike’ (ome-v

thing of Reafon againt fuch'a Law; but if we duly
- confider it, we fhall:find it in:Feality to be only like

a Reafon, but not to be fo inFa&, therefore -

T anfwer; - Fiyft, : While our Manufa&uries are kept
up to their Goodnefs, and while the Produ& of thefe
Nations, and of our Plantations, are fo many which
we export, we muft-of Confequence over: balance
~our Neighbours in Trade, and the Balance muft. be
‘paid in-Bullion; as how it'is, ‘and. as I have:before

- ‘proved' we fliould receive more -to balance than
we do, did-we not receive: it for more than it is
“worth; befides ‘there. is- io Mation with -which

‘we Trade, that deals with us; becaufe Bullion bears

3 high Price here,: but becaufe they want our Com-

‘maodicies, no other Nation.being {o capable to fup-
ply them both for Goodnefs and Cheapnefs ; for no
Foreign Ship- comes to' our Port to deal; becanfe

. their Silver beats a high Price here, but becaufe
“here’is a Market to vend ‘their own Commaodities;
and the' beft Market to buy: what they want for

. themlfelves ; for was the dearnefs of Silver ‘here any |
 Canfe-of their coming to trade Wwith us, they would: |
*only come between: Michaelmas and - Chriftmas;y that

“being the timewhen the Eaft India Company:freight | -
“‘out thei Ships, .and when Silver always bears the 7
.~ higheft Price here ; but as we find all times of the |
“Year alike for theircoming- tovus, {o ‘tis: evidenfy, ./
~_the Price of Silver is not the'leaft Caufe: of -any
+Foreigners trading with tis in our own :Portsy
“miich-lefs"is it 2 Caufe of -our Merchants fending
~abroad. our own Commoditiesy or of their vending
~them the better at 4 Foreign Market, for their Trade .

- in'a Foreign Market is cithet good or bad, as that

 Place or Country wants, or not wants.our Goods, 3: 1 swould not be d@gmﬁi@% to affirm ail my

e

.+ without the-leaft Regard wo what Price their Silver

- bears

?gézesﬁﬁf?be paid (as I have before proved)

and. more.

| Now certainly if the {avin
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e o S s e i o the Matter right-
we allow the export of our own Coin, we might || bears here;: {0 that confidering thhb 1€ i{lg'-'iﬁ ’
R o ly: ‘fuéh'a'I:aW,«WO.uld‘vOGC&ﬁQ‘ﬁ the bringing 138 -
h "v‘ B v e b . : N

‘Qunces: would be required to pay that
Balance,:when ’tis taken for its Juﬁ; V?}‘“F%j‘.‘é) |
no-more,  then now when we, take it for (pCEiaps;
7 I prefume I have now fully: proved my Afferti-

- qce of {uch a Law:or Laws .
ons, that.the Confequence of fuch 2 a%il oply. o‘? ;

(hefore mentioned) would b LN . :
(otztf' Silver. Coin, -and a Prevention. of ‘th@h%}?
:'Scarcity' for ever. for the lepu_rﬁ,_;;3f§ld ;hwc,a;h%
fully. anfivered what ,iji&xons_ mlghigfébfg ’uitgg‘i's :
meninft fuch-a Law or Laws; agreeable, to thio,
~'3§?;1?I%Iaximi have the Honourﬂab%l_e{ft.hz EQ%{‘?-QE
T voted. and his Majefty iflued nis IOy«
GCommons voted, and % : o
al Proclamation, for lowering the Pr{c? ﬁf gui |
Gold.Coin, for as (I doubt not) él ,lwda;s gy /Oer%‘ :
S enred we d our Gold 1n Fropots
monftrated : that -we valuea our | :
fi‘gn to our Silver above its inttinfick \g%rd}’ i}
L el ouring Nations-did, 10 O
qnore than.our meighbouring MN; o R
confequence - what -Returns asjldtg the fB@I-%%%f ?ﬁ :
oni: e in Gold, we received 10
ar Trade -were made 1 {sold, We TECLITAn
';)x»’mch#lcfs"Gold;jn thofe Rctut‘éls ahs we rﬁé‘;’;‘;zi
ot oo tee due Value, which by the now {tntc
/it above its due Value, - 16 per Cent
: T - about 2 and hali” per Genb.
‘Price’ is: computed at about .23 C
N e o 5. and half per Cent.
which 1in —reality was ab&tmb',.. i B
’:1?0'11 all thefe Goods for which that Ggldj was fo
eaken 3 aver-Value.. . g i
takeniat an ovet g Two and half per
. o “ice to be ta-
oo i our Gold deferved fuch Notice to be ta-
Cent. in aur Gold de fumed the over valuing

" ken of it; it may be pre o

er Cent. may likewife

foreign’ Silver by 1o or 12 R
iforeign’ Silver by and 1 hope

deferye {ome. Infpection s
be imputed: Argogance an a pPiita
caver his' Thoughts touching tits

it will not
2 private: Perfon to dif-
-Matrer, for as
M Roan

fons




14

S T - R |
{ous irrefragable, yet I hope ‘there may be fome
- thing of Weight in them, and tis poflible an in~

different Gamefter “ftanding by may fee fome

" Overfight in the Play of the moft Ingenious, and
the Roman Capitol ‘once owed its Prefervation
‘more to. the Watchfulnefs of the Geefe and their
Noife, than-to the Vigilance of 'their ‘then brave

- Commanders. o
I fhall therefore venture to' give my Thoughts

of what may be the Effec of advancing the Va-
‘lue of our Silver Coin: And here I take it for
granted that it is not defigned that all our Lands,
Goods, Manufaéturies, Produ&t, &c. fhould be

- advanced equal to our Coin, for that would an-
fwer no End at all, we fhould be juft as we now |

‘are, only the Denomination would . be changed, L

 for my 5 5. then will be in
L 6smow.

and not the Thing ; therefore thofe that propofe
the advancing our prefent Coin (if there be any |
{uch) we muft conclude they would have that

- ‘only to be advanced, and all other Things to be

- 7. asnow they are; let us confider the Confequence
- of that, why truly it would be a general Lofs to
_all; excepting only to fuch as had amaflfed great
Sums of Silver Coin together. For fuppofe 2
Crown-piece was to pafs for 55. 6d. or 65 the

‘Cale is the fame proportionably ; but fuppofe 65, -
I own then thofe that had Sums of Silver Cath by
~them wouid be one 6th-Part richer in an Inftant, -

‘but the “whole Nation in all other refpe@s (fave
“in their Silver Cafh) would be-one 6th Part poor-
ery for 120/ per Aun. would be reduced to 100/,
“and fo all Bonds the fame, for 100/ in Silver

~would pay 120/ Bond; and the fame would be

- the Lofs on all Labour on all Manufa@urics, and : . modities,, for Gold muft bear the {ame Proporti-

“on all our Produd, that that was bought before
for 65. would then be bought for s 5. that is, for
‘the real Valueof 5 5. in Silver. =~

IR = R : ~‘But

! - Ce27) \ o
~ But you will obje& and fay, who lofes, or who,
is the poorer, if for §s. I can have .as mach of -
any thing I want, as Meat, Drink, or Cloatls,
as now 1 can have for 652 1 am not the poorer,,

‘ all refpeéts as good-as -
~ To which I anfwer (according to my fourth
Maxim ) Silver Coin of -the fame Weight and
‘Finenefs i$ of the fame intrinfick Value; fo that
fhould ‘we make 1 oz. of Silver pafs for 1 oz. 2 d.

. Weight, or 1 0z. 4 d. weight, it would pafs fo on=

1y here -at Home, we could only impofe on our
{elves, and not on our Neighbours, ouwr.own La-
bour, Commodities, and Produ&, as well as of our
- Plantations ‘in America, thofe would be lowered
in the Value, and as undervalued at Home, they
would be fold cheaper Abroad,and of confequence
bring in lefs for the Return ; whereas our neigh- .+
‘bouring Nations,.’tis' not to be {uppofed they =
would value our.Coin as we valued it, but take

it only for its intrinfick Value for their Commo- =
dities, fo we fhould fell our owni Goods perhaps
10 0r 20 per Cent. ¢heaper than now we do, and
{o infallibly lofe the Balance of Trade, which now
we have on our fide. T

- And pray what would the Effe& be as to the
Exchange between us and the reft-of Europe? whys
furely juft the {ame as’ we over value our. Coin,
witnefs Ireland, where muft be paid 120/ thére,
to receive oo . here (they valuing our Crown
Pieces at 5 5. and 6 4.) juft {o it would be with us

- and our Neighbours, and furely this would bring

in lefs Silver as well as Gold for the {ame. Com-~

on with Silver; or all our Gold would qmcklybe .
gone. . - .o U S
_-For as the ingenious “ Sir' Ifgac Newton, in |
¢ the Daily Courant of Decemb. 305 1711, ﬁ;itl’l;lg,
. Y Lourg D 4 2 R TR
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ported thither: ! And: 34/, Limay infér; Thdt it
3 Farthings Profit-in-a: Lewidore: brought fo muéh.
Gold: to the:Mirit; 2 d. or 3:d. per Ounce Lofsion
- Silver 'will forever prevent “the brfin'g‘/ing”lf"ox?"e'igii,"
Silver. to the Mints for it may reafonably be. (up-
-pofed; fhould:we:advance.a Crown-picce tos§:
6d.or 65 yerit would ‘notmake it-a Par (or
equal Balance).wich: the Gold;<as it 4§ .in Chinas -
.ot Fapauy or [ndiayand 1€"not,‘,‘t'=hefCexnpanyi might
“advance’the Price of foreigm Bft:!fllféfnéin':-;Prdpbﬁc"i*— '
| “on.with-our Ceing nay, they would be almoft un=
der'a Neceflicy to do it, becaufe; 48 T have proved;
~our Commodities would be lowered proportion=
.ably to the Advance of our Coin, fo our Balance
: wpi%ldbc, lefs and lefs of either, if Silver or Gold
be imported, to pay that Balance; nay, it might
be feared leaft Money fhould be due to them in—
ftead of our felves, and then the Eaft India Trade
“great & Quantity of Frerch Money, and the || woud be finted of Coure, if not wholly Joft, for
<« Rdvantage of Theee Farthings in a Lewidoreta || X(a;nt 1912 fl-Yﬁr'}t]O C»ra;{e with 5 thuos 1 have in"
“brifig it o the Mint (s he argues wel'the || UOFE R Qe COn telhence of ring our Sil-
“ Advantage of o d. half-penny in 4 Guinea,"or | | 7o TO S (A mouid be the Bfect of coining
| =‘abave, may have been fufficient to bring the- | | oot S AIEY FIERCE Hg et ot of 4 bafer Alloy, ex-
|- gredt Quantity of Gold which hath been coin~ (| JE V¢ (1€ a5 the Durch do, have two forts of |
i sed in thefe lalt 15 Years, without any foreign s Home, and the sther on gaior cnrrent Cafl

« the Differente of the Value of Gold and Sil-
s¢ ver here and -in the other Parts of Euvope; ‘ob-
¢ ferves, that in China and Fapan One Pound
j' ¢« Weight of fine Gold is worth but 9 or ro Pound
il % Weight of “fine ‘Silver, and in‘the Edft Indies
Il = € it may be worth 12, and that the low Ptice'of |
% Gold in Proportion to Silver carries away the -
. s Silyer from.all Europe; and he obferves alfo,
< that in the laft Year of Kiag Willidm the Lewis
<5 dovs of France; which wete worth ‘but 1z and
%3 Farthings each,” paffed in Eugland for 175,
¢ g d’each, and'that on his giving Notice to the
&« Lords' Commiffiouers of the Treafury, "and his
& Jsté Majelly putting out @ Proclamation that
¢’they fhould go but for 17+. and thereupon they
&« chme to the Mint, and 1400000 I were cointd
« siit-of them ;. 'and if 5 4. Farthihg in a'Lewidove

« {ufficed at that tiie to bring int6 Eugland fo.

. v

PN

e Silver,

”»

| B A T e R TR S RN TRE S v Holland, to anfwer Bi (change, then per-
i - Y'grant his Argument good, and on good Rea- haps 'it? migftﬁfgthS > Exgligngc, o B
| ‘fon;, and from this Argument' I wonld prefume to bus this with due Submition to bernes

“change; but this with ‘due Submiffion to better
Judgments. o LT o
. To conclude, T hope I have fully proved there:
iIs now Proﬁt to melt or export our Coin, and as™
the Cafe now flands we cannot hope ever to -

i ‘jufer.two or three things, Firft, If fo {mall a Sum
| s 5 d. Farthing over valuing Gold brought fo
g ~‘much into Fugland 'in one ‘Year, what wonld be
Ul Cthe Effé& of raifing our Siiver Species, and not’
il our Gold, but'a greater Confumption of: dur
~ 'Gold, by fending it abroad proportionably’ to
: “our tindervaluing it with onr Silver2” Qn the {ame
Reafon I may.2dly infer, the chief Caufe of aur
- _Scarcity of Silver'is from' the high Rate it
heais in the Eaft Indies, and “the” Quantities ex-

lion bears a Price higher than our Coin, and
that lowering its Price will bring it to the Mine -
~on {mall Profit, as witnefs the Lewidores in the
-lalt Year of the late King Willigm’s Reign, .

at Home, and the other for Baink Money, as im

‘have our Silver Coin increafe while foreign Bul- -




- .Benefit’ that' would  accrue:

g g Cate s

¢ that T have provéd the
| hat would accrue . were foreign Bulli -
" on iprohibited Exportation, .and in the. Stead6f_

st to:allow: the Exportat on of our own Coin:

o on'a fmaill Duty, and . anfwered what Objeéti=.

And' alfo. T prefum

e .ons which might be brought againft fuch a Law-

~ior, Laws as-is here. propofed, -and that: without

S, ,any. Defign -to. prej adice any.Man or . Company

" .Subje&, if it any way condiices to fuch an End,

whatfoevei, -but: for the general ‘Good of the .
.whole-Nation; jas: is' the Duty. of evéry faithful:

o . Thave my ‘Defign: anfwered. . .



