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. A
COMPARATIVE VIEW
R | OF THE R
NOMINAL VALUE
OF T'HE‘ : -
SILVER COIN

I N.

EncrLanD and FRANCE.

IT is the opiriion of authors, of great emi-

_nence, that_flver was, anciently, the only
“metal, of which money was made, and
that, although the increafe of commerce, and
the general intercourfe between nations, had in-
troduced the making of go/d coins, for the more
ealy paying of large fums of money, and cop-

per coins, to anfwer {mall payments, yet, that .

filver, alone, ought to be the meafure of com-
merce. Wherefore Ithall, at this time, con-

fine myfelf to the confideration of the filver -
coins only, as they are now eftablithed in Eng-

land, and in France. / .

It is evident, from hiftory, that the pound, .
troy weight, of filver, did formerly pafs'in -
SO : - England |
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England for @ pound of account, which was di-
vided into 20 thillings ; and each fhilling into
12 pence. And that ‘in France, the fame
weight of filver paft for one livre, and cach
livre for 20 folz, and each fol for 12 deniers,
and that this divifion, of coin, and of account,
was. followed by feveral other nations in Eu-
rope, under other denominations. - -
* It feems to be verified, by the hiftory of
the Exchequer, that it was a pound troy
weight, of fine filver, which paft in England

for a pound of account : and, it is probablc; |

that it was the fame which paft in France
for a livre, that is a pound, in their accounts.
The pound weight, of Englith filver coin,
contains 11 oz. 2 dwt. fine filver, and 18 dwt.
alloy, and is cut into 62 fhillings : wherefore
12 oz. fipe filver, is valued, in the mint, at
67 fhillings, and fomething more, which
makes the nominal value, 3. 35 times, what
it was formerly. ,
 The French mark, of 8 oz. contains 3780
~ grains troy weight, and by the king’s edict of
the 15th day of June 1720, the mark is cut
into ‘83 crowns, each crown to pafs for 6

livres: and therefore the mark is 50 4 livres, -

and the pound troy weight, containing 5760
~grains, - pafles
And, as this coin is only 11 oz. fine, and 1 0z.
.~ alloy, 12 0z. fine filverare valued, in the French
*mints, at nearly 83 % livres: which makes the
" nominal value of fine filver, in France, to be

83

in France for 763 livres.

[ 3 T
83 1 times more than it formerly was. . Thus
the nominal value of filver coin in France, is
raifed near upon 25 tirhesmore, than the no-
minal value of filver coin in England, has
been raifed. \ o

If itwere true, that the raifing of the nomi-
nal value of coins, is always deftructive of the

commerce of the nation where this is done;
it is more than probable, that the commerce
of France would have been long fince, anni~
hilated : whereas we find, that, on the con-

trary, the commerce and navigation of that
nation have gradually increafed, notwithftand-
ing the vaft augmentation of the nominal va- |
lue of their money. And, perhaps, it may

appear, upon a fair inquiry into this matter,
that this augmentation of the nominal value
of their coin, has contributed, very much,
to the increafe of the commerce of France,
by enabling that nation to work up manufac-

tures, &c. for exportation, at a cheaper rate.’

than the Englith can. - |

It is moft certain, that, the primary view
of the governors of trading nations, in regu-
lating the nominal valug of their coin, ought
to be, to procure eafe to the fubjects, and to

facilitate domeftic commerce, which will na-

turally encourage labour, induftry, arts, and -
manufaures: and, for what relates to foreign |
commerce, every government may fafely rely -
upon the fkill of merchants, who, by their ;
‘experience, and for their own benefit, will be *

- ’ ablea .:‘;
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- able, and very careful, to adjuft the ‘par of

. value of the money of France, it may help to

value, between the money of their own country, -
and that of .other nations, Wlth whom they

traffick. \
It is not ‘the intent of the wuter of this

papcr, to 1'ecommend an. augmentatlon of the

nominal value of our coin.

He is {ufficiently

'acquamted with the fituation of England, and
‘with the nature of ‘the

publick credit of this
his happy and flourithing country, and with
the private credit of the individuals in it, to
have any fuch intention,
it will not bean enttrely, untfeful {peculation,
to inquire, ‘how " it has happened, that the
French, notwithftanding the many difcourage-

ments they have had, and do {till labour under,

from the nature of their government, have
made fuch amazing 1mp10vcments in manu-
faCtures, trade, and navigation, as to become
the moft dangetous rivals of Great-Britain, the
afylum of liberty, in all thofe meﬁxmdble blcf—
fings, which have, generally,
upon as attendant only upon the induftry
of the inhabitants of free ftates, and never to

i be ‘acquired by the abject fubJeus of defpotic

power. - And if it {hall appear, that this won-
derful phenomenon has, in a great meafure,
arofe’ from . the augmentation of the nominal

~calm the minds of fome defponding perfons
~ amiong us, who attribute the advantages the

French have over us, in making up manufac- ;

tures

But, he prefumes,

been looked’

[5]

tures cheaper than we cdn, to the heavy taxes
we pay: and at'the fame time it may ' ferve
as a flrong inducement to us, to pay thofe taxes
chearfully, fince we know that they are brought
upon us, by the noble, and (by. the divine

blefling) fuccefsful ftruggles we have made, to.
.preferve our liberty, that precious jewel, Wthh

is our principal {fupport againft our moﬁ pow—»

‘erful and inveterate rivals.

It will be admitted, by all perfons who are
acquainted with the commelcxal laws and in-
ftitations of France, and with the royal edics,

~ for eftablithing and encouraging manufa&ures
Colbert, and:

and colonies, that the famous
the French minifters who have fucceeded. that
great man, have conftantly paid great attention
to the Jmprovement of manufacures, trade,
and navigation. Yet, itis more than probable,
that all thefe prudent inftitutions, and the great
care taken to have them punctually obeyed,
and to prevent the encroachments of foreign-
ers, could not have raifed the commerce and

navigation of France, to the pitch of perfe&non |

they  were lately at, if the augmentauon of

the nominal ‘valae of their coin, had not very‘

much aflifted therein,
It is certain, that this was purely accidental,
with refpec to the benefits the f{ubjects got

“thereby ; for, it is well known, that, to eafe

the fubje&, was not the motive for making
thefe augmentations ;

the

but that, all the altera-
tions, as well the lowering, as the raifing of
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‘the coin, during the laft king’s reign, were
a&s of arbitrary power, exercifed, to draw
money into the prince’s coffers, out of -the
‘purfes. of his fubjects, and from foreigners,
who had money in France; in order to fup-
port him in the deftructive wars he carried on,
for accomplithing his ambitious intentions to
humble his neighbours to a2 dependancy on
his crown: and that the alterations made, in
the now king’s reign, were, chiefly, in confe-
quence of fchemes for fponging oft the debts
of the crown. - However, it has fo happened,
that, after the temporary fhocks and confufion,
which attended thefe arbitrary tricks of leger-
demain with the coin, had fubfided, the aug-
‘mentation of the nominal value of the coin,
to the ffate it now is in, has afforded univerfal
eafe to the fubjeéts, by enabling them to pay
taxes, to difcharge their debts, and to carry ofi
domeftic trade with great facility. * Thus, it
has brought to pafs a completion of the maxim
we have before mentioned, viz. that the pri-
mary view of the governors of -trading nations,
in regulating the mominal value of their coins,
ought to be, to procure eafé to the fubjects, and
. to facilitate domefiic commerce.

'We omit giving a detail of the feveral altera-
tions made in the filver coins of France, fince
they were upon a par of nominal value with
¢he filver coins of England ; becaufe, this would-
be a work of needlefs curiofity, and not effen-
tially neceflary to our prefent purpofe. And

S T we

- lized parts of Europe.
of the nominal value of coin, in any nation, .

[ 7] s
we conceive, that it'will be fufficient, barely
to obferve, that there have been very large
quantities of filver imported from America into
Europe, of which, it is probable, as large a
fhare has fallen to France, as came to England ;
fo that this augmentation of filver, doth very
little affec the fubject we are now upon.

The increafe of the quantity of filver, and .
of gold alfo, as it is made a meafure of com-
meérce, has increafed the nominal value of the
rent of lands, and of the prices of their pro-
dués, and of labour, induftry, &c. in the civi-
And the augmentation

muft have had a like additional effe&, in that
nation. But it is plain, from experience, that
the increafe of the rent of lands, &c. has not

kept an exa® pace with the increafe of the
quantity of their common meafure, gold and

filver, neither in Europe in general, nor in all

tHe particular nations of this quarter. of the

globe, according to the nominal value. fet in
thofe nations, on coins made of thefe precious
metals. .

Thus, the rent of land, and the price of all
the product thereof, and of labour, - &c. have
rifen greatly in England, fince the augmenta-
tion of the nominal value of our filver coin,
from zo fhillings the pound weight of fine
filver, to 67 fhillings. Andas this rife of rents
&c. is fuppofed to be, in a higher ratio, than

the augmentation of the nominal value of our

~filver -




filver coin, an event that is owing to the blef-

- fings of heaven on our conftitution of govern-

“mented near 83 5 fold, it follows, that if

ment in church and ftate, which fecures the
liberty and property of the fubject, is benevolent
to all mankind, and encourages the arts of peace,
among a numerous, honeft, humane, and in-
duftrious people, we muft add. to the augmen-
tation of the nominal value of our filver coin,
as much for the increafe of filver and gold in
Europe, as will fupport our conjeCture, that the
rent of lands, and the price of labour, &c. are
fix times more, in nominal value, at this time,
than they were, when the pound of fine filver
paffed for a pound of account. And to thew
that this conjecturé is not entirely without
foundation, it may be obferved, that it is faid,

" in the chronicon pretiofum, that the price of
wheat was 77 5. 2 d. a quarter, when filver was_

at 15. 81d.an oz. and if we fuppofe the price

to be fix times more now, it will make 43 5. a’

uarter, which is-not-a bad medium price for
wheat taken:for fome years paft. And, as

labour was then, at 3d. a day, it may be now -

fuppofed, to be about 18 pence a day., Thus
thefe two inftances of the price of wheat and
labour, feem to fhow, that the rents of land,
and the price of labour, &c. have kept a pretty
even pace with the increafe of filver, &c. in

England. Let us now {ee how it ftands with’

refpect to France. _ -
- The nominal value of their coin being aug-
the

rent

[ 9]

rents of their lands; and the price of the pro-

duéts thereof, and of their labour, induftry,
&c. had kept pace with the augmentation of
the nominal value of their filver coins, it muft

" at this day, be near 83} times more, than it

was, at the time that one pound of fine filver
paft for one livre of account. - And there muft
be added thereto, for the increafe of filver and
gold in Europe, of which itis fuppofed as large
a thare has fallen to France as to England, as
much as has been added in the cafe of England,
for that article, and. then, the increafe of the
rents in France, and the prices of their produéts,

~ and of labour, induftry, &c. muft be 86 times
were, when the pound of

more than they
fine filver paffed in France for 20 livres only, to
hold pace with England : but this, is very far
from being the cafe of France, which could
not poflibly rife by arts of peace, under its ar-
bitrary and turbulent governors, notwithftand-
ing the accidental eafe given to the fubjetts, by
the augmentation of the nominal value of their
coin, and the wifeé regulations, carefully pur-
fued, for eftablithing of manufactures and co-
lonies, and for the improvement of commerce
and navigation, in proportion with England 5

however, it will require the utmoft vigour of"
the fons of liberty, to oppofe the incroachments
of their inveterate enemies the French, noris

it amifs to warn them (as this paper is intended
to fhew caufe whythey fhould be warned) of the
advantages which thofe, our juftly to be dreaded

e C rivals
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tivals in trade, may have over us, by mieans of
their coin being of {o much a highef?no’min‘al
“value than the coin of England. ~

_ Although there are various, and very widely
different, opinions, of the number of people in
England, yet it {eems, to be generally allowed,
that their annual expence, one with another,

is 8 1. a head, which is equal to 28..646 oz. of

fine filver, in.the mint of England. And, if

it be fuppofed, that the expence of the French,

is :-;. of t'he expence of the Englifh, then it
will require, 9.548 oz. of fine filver, equal to

21, 13 5. 4d. Englith money, equal to 66 liv. |

8 folz. French money (in their mints) for the
expence of each head of the French nation.
But, thisallowance, however low it may appear
to Englithmen, who are accuftomed to live
higher ‘than Frenchmen, and who do not
confider 'fhe effects of the high nominal value
of coin in France, is undoubtedly too high:
fot, if it ‘were a juft allowance, it would follow
that the rent of lands, and the price of their
produce, and the value of labour, induftry, &c.

in France, have rifenabove ten times more than

5 they have rifen in England; fince the time,
- that a'pound weight of fine filver, was 2 pound

o of account in England;. and a livre of account
in France. ‘A fa& which, it is believed, the
mioft -fanguine advocate for France, will not
attempt to prove, by as good evidence, as has
beén hérein before produced, in the articles of
wheat -and labour, to {hew, that a fixfold in-
| creafe

créafe has arifen in England, in the rents of
lands, &c. from the increafe of gold and filver,
and from the augmentation of the nominal
value of our coin ; however, inorder to eftablith
a foundation, upon which we may proceed,
with fome degree of certainty, and, to avoid

the imputation of exaggerating matters, let it

be admitted, altho’ not allowed as true, that

the value of labour, induftry, &c. is increafed
ten times more in France, than in. England:
and this conceffion fhall be complied with,

“when we come to compare the expences of

England, and of France, in making up ma-
nufactures.. ; ' _

" Tt may readily be perceived, from what has
been faid, that the French have obtained great

~eafe and facility in carrying on their interior

commerce, by the increafe of gold and filver,
and the high nominal value of their coin.

"The common meafure of the rent of lands, and

of their produce, which are the natural {fupport

of man’s life, and the general bafis of do- |,
meflick traffick, have been by thefe means;
multiplied 86 fold 5 whereas the rent of lands,
“and the prices of provifions, &c. hasat moftin- |

i
.

only 60 fold, This would fignify little to us,,

if nothing, but the dealings ‘of the French’
among one another, wWere affe@ed by the aug-

mentation of the nominal value of their coin,,
But, as this enables them to carry on their fos

G2

creafed, by the conceflion herein before, made,

1@&1’) !
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~ reign commerce, with uncommon benefit, it
i is proper to'confider it in that light.

| We might reft the whole upon what has
been already faid. For, if according to the
dodtrine of our many writers on this fubjec,
the prime coft of manufactures, &c. is to be
eftimated, according to the .expences of the
perfons employed in producing of them, it is

cevident, that the French requiring only one

third" of the expence of the Englith, in fine
filver, may, if as cheaply f{upplied with the
materials, and if they are as fkillful as the
‘Englifh, make up manufactures, by two thirds
- cheaper than the Englith can. ~And- thus,
- they will be enabled to traffick in foreign coun-
. tries, with uncommon benefit, over the En-

o oglith, |

But, in order to fet this matter in a clearer-

~and a more mercantile light, it will be proper,
- firft to fettle the par of value in the prefent
. filver coins of England and of France.

.- A pound troy weight of fine filver appears
' to be, in the mint of England, 67. 027 fhil-
lings, and a like pound weight of the like filver,
-+ 1s valued, in the mints of France, at 83.454
. livres French money,  wherefore, as 83.454
- livres French money, ‘are equal to 67.02%7 thil-
. lings Englifh, fo are 3 livres (the French crown
:+of exchange) equal to 2.409 fhillings Englith,
- equal to 28.9 pence Englith money. And one
- Jivre is of equal value with ¢.63 pence Englifh,
iand this appears to be the true par of exchange
. o between

*
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between the two nations, ftated upon the foot
of the fine filver, current in each nation.

- Now, let us fuppofe the fubjects of each na- |

tion employed, with equal {kill, in making

up a manufaCture, from materials, ‘which they

have, of an equal value, of their own produce,
or from other countries, and that the under-
takers give an equal number of pence Englifh,
and of deniers French, which were, as ma

be faid, fynonymous terms, and of equal va-
lue, in former days; and, let us compute how

- matters will ftand between the two nations.

 the Englith undertaker pays to the perfons’

o Let it be fuppofed, for this purpofe, that

employed in making up his goods, at a medi-
um of all perfons employed therein from the
raw material, 18 pence a day, to each perfon ;

~and, that the undertaker of the fame kind of

manufactare in France, pays 18 deniers French =

money, to the perfons he employs: it fol-

lows, that computing the value of the manu-
facture to be 100 /. Englith money, it will coft -

the Englifh undertaker 29/5. 10 oz. of fine fil--
ver, at 67.027 fhillings per pound weight.
And as 9. 63 pence Englifh, are equal to a
French livre, which contains 240 French deni-
ers; {o the 138 deniers per day, paid by the

French undertaker to the perfons employed

by him, are not worth above #2225 decimals.
of a penny Englith. But as wé have, by way
of conceffion, admitted, that the price of la-
bour, &c. is increafed in France, ten times

- Imorg
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. lings per poun

nd, this fraGtion muft be

- manufadure. ~ And, thus it appears
fg;t'lzﬁe manufaéture has coft the Enghfb ﬂ?{
8.8/5. of fine filver, which at 6%.027 1& ,

3000, d weight amounts, to .IOOZ. and
that the French have made up the like manu-

facure, for 11. 9720, of fine filver, which,

fame " 1. 25. 6d.
.4 at the fame rate, amounts to 404 2

Zigmt%: difference in favour of Franceis 17
866 pohnd of fine filver whlch, at:67..oz';
fhillings per pound weight, amounts to 594
17%1?5. comparifon, between the qndertakcrs
of manufadures in England, ;ndflgnflar;c;,
' here made, in weight 0 .
EZTusgegt the rate of the coin iffued from tl;c
mint of England, in order to thow, more clearly
the advantage, which the French have over us,

i by the fuperior nominal value of their coit.

Bat altho’ the comparifon is, juftly and candidly

ith -. declare that T .
d, vet I do, with pleafure; : ]
g[gtflot i}r;agine the French have, as yeZ, attained

fuch a degree of {kill in making_thelma.nzlfaf;
¢ures, whereint they more 1mme_d1atfe ynm‘;r1 i o ]
a5 to be able to avail themfelves, o h'f;&h,,t cad-
vantage they have overus, by the high n

nal

L 14 ] |

than in Engla . | /
Irgxojfipli:c? by Io,gand it will make 7.2225
Englifh money. And then, a; {II] 8 pencietf?%;
ith, areto 7. 2225 pence Englifh, equal tc ,
11;‘{3161’122:;? deZiérs: {5 are 29. 838/. of fine ﬁlv%,‘
aid by the Englith undertaker, to 11.972/0-
I<))f fine Glver, paid by the French undertaker,

L]
‘nal value of their coin.
they are, already, able to underfell us, in feve-

. ralforeign markets ; and it islamentableto think,

that fome of our merchants, tempted by the

- low price of woollen manufactures ‘in France,
: ‘them to foreign -
countries, where they fell them as Englith ma--

buy them there, and carry

nufaCtures. Nor are our merchants to -be
blamed for this, with any more juftice than we
thould blame French or Spanith merchants, for
carrying on the fame traffick. It is the bufinefs
‘of  merchants, to buy cheap and fell -dear.

~ They acquire knowledge of the fuperfluities,

and wants of nations; and they are acquainted

with the comparative value of goldand filver
in all countries. They never deal in bringing
tothe placeswheretheylive, any of thofeprecious
metalswhilft they can havean opportunity of em-- |,
ploying them, to benefit, in foreign traffick, or |
in bringing home foreigh commodities. The
exchange of ‘London is filled with merchants
Thus this great
city is become, asit were, the emporium of the

of all nations, and languages.

trading world. 'This is owing to our happy

conftitution in church and flate, and it would
be a dangerous project to reftrain the induftry
of our merchants ‘In carrying on their traffick |
The |
chief bufinefs of  the governors of trading nati- -
ons is to be attentive to theiraffairs at-home
~ (by which word Aome I would be underftood to ||
include our colonies and foreign fettlements) '

by |

from' one foreigh ‘country to another.

But it is too true, that
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by procuting eafe to the fubjects, and facility

in carrying on their @omeﬁiq traffick, an};i t(e)nl_;e
watchful in preventlng'forelgn._m;::oa; r}x:énts,
and, as profit 1s thel"genera;lhzilfxﬁ; ;)11 :Ille(:ircé has ir;
we may fafely rely on- ir e of
carrying on foreign traffick, to the et o
- rvate advantage. ‘The induftry of m
tcl;]illrt;tf 1;:;3}7 be com%)ared, to that of t}>lees, 31::_1‘
 the bringing of gold and.ﬁlver mltjot e }c,:orih
" tries where the former hve,. to the %atl c;t rg
of honey and wax into the hives of :1 e a.go:
but, if merchants bed{fguﬁed, byhba Ofgqcm
my at home, they, as citizens of t ..e }\;vox;‘ "’ther
eaﬁlytranfportthemfelvesa‘mdthelru? eg 00 cr
" countries, to the impoverifhment of tae cciﬁé
try they quit, and the enriching the gq{x;ntryd ; 0};
fly to; whilft the bees, when de 1:0{16 .
drove from their hives, leave their riches be-
hind thenf}. . t
if it be true, ’ chan
i norzﬁL t:ide:ﬂ in French: manufaé‘cures, in t}‘;q {{naxz-.-
" ner here mentioned; we have great rea %n ;)
. apprehend, it will grow -much W(?rfe }:vgl \;Jlé
 when peace is reftored, if the French fho !
' have fuch minifters as Colbert or Fleury, _t(} C% -
" dué their affairs. The confequences of fuch a
" revolation as might be {xigde, in the cgmg:ergc}
i of Europe, by fuch minifters, are to be dread-
W hesefore it is hoped
i refore 1 ea, tl
5 pex; éwe-'may take care to obftruct the Frinch
i in purfuing a maxim eftablithed among them,
¥ , _ }

ViZ,
i

that our merchants, evez

that in making a

L7 ]

viz. That, to make peace in order to procure to
ourfelves all the advantages of an extenfive com-
merce, is to make war upon our enemies.

A knowledge of the nature of coin, and of
the juft par of the valué of coin, between na-

~tion and nation, and of the effeéts which the

lowering and raifing of their nominal value,
have, as well upon trade in general, as upon
the commerce of nations where thefe operati-
ons are performed, is without doubt, very ufe-
fal, if not very neceflary, in a trading country.
Wherefore, it may be prefumed, that thefe pa-
pers will meet with a favourable reception.
They. have been wrote for amufement, in fome
hours which lay heavy on the author’s hands;’
and with a view of ftating, in the light it ap-
pears to him, a queftion which he conceives to
be of great importance to the welfare of his
country. And as he is not over tenacious of
any opinion he entertains, upon affairs of this
nature, he declares that he will moft chearfully
affent to the rectifying of any error that may
appear in thefe papers; and he affures the rea-
der, that if there are any errors in them, they

have proceeded from inadvertency, and not

from a defign to impofe upon him.
We have omitted taking notice of the gold

‘coin of England and of France, in order to

avoid perplexing the queftion under confidera-
tion. If it be fully thewn, that the French
have obtained by the prefent nominal value of
their filver coin, furprifing advantage over the

Englith



| feems proper to avoid adding to that advantage, ’
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Englith in manufactures (and which in the fame
manner affectthe foreign commerce, navigation,

&c. of both nations) it is to be hoped, that

the many writers we have, on thefe kind of

{fubjects, will be more cautious, than they

have been, in attributing the difadvantage Eng-

land labours under, to the heavy taxes we pay s

efpecially, as it s well known, that the taxes

in France, in times of peace aswell as of war,

are heavier, and levied in a much more {evere
and burthenfome manner, upon induftrious
hufbandmen, manufacturers, traders and other
mechanicks, than inEngland. Andit is tobe ob-
ferved, that the nobles, and feveral perfons who
enjoy offices, and employments, and °their’
lands, are exempted in France from paying many
of their taxes. -

Not having leifure to amufe myfelf much
longer, withthis fubje&, I fhall conclude this
paper with a few remarks. .

Firft, Asitis cvident that the high nominak
value of the coin of France, gives that nation
very great advantage over us, and indeed over
many other nations in Europe, in trade, &c. it

by lowering the nominal value of any part of

our coin, or by permiting any of the colonies .
or countries dependa’nt on Great-Britain, to -

lower the nominal value of the coins eurrent

among them. |
Secondly, As the liberty, and fecurity of
propertys enjoyed under the happy conftitution

of

b

T

of. out government, in church and ftate, have
evidently, been principal caufes .of our greé.t
opulency, and of our having obtained a fu-
periority in trade, &c. over the wilely pracices
of France; and as thefe, with our {kill in -
trade and manufactures, and our public and
private credit are, in all human probability, the
only means we have to enable us to maintain that
fuperiority, it appears advifable, nay neceffary
that we fhould chearfully employ our utmoft
efforts, to preferve thefe ineftimable bleflings,
Whlch we {o eminently enjoy, under the aufpi-,-
cious reign of zhe beft of kings, and to fecure the
enjoyment of them to our lateft pofterity, under ;
the government of princes, defcending from his
moft illutrious, and royal perfon. |
qun the whole, it is fubmitted to the con-
fideration of the public, how much it would ob-

firu& France in her career, to gain a fuperiority

over England, in commerce, navigation, and
naval power, if the nominal value of their)coin ‘
were {educ:ed tothe ftate it was in the year 1681 ’
at which time, and for many years after, thé

‘mark of French filver, paffed for only 28 livres ;

whereas it now paffeth for 5o % livres. And
asitis allowed, by French writers, that fcamens
wages, and the price of labour, and of corn &
are not higher now, in France, than they ?W‘erf;
in the year 1681, (at which time France hada
formidable navy, a comparative view of the ex-
pences of England, and of France, in building
fitting out, manning, &c. fhips of war, and
merchant-

s



~ merchant-fhips, at this time, would demon-
ftrate, in a moft ftriking manner, what the

That the French have obtained very great ad-
vantages over England, in making up manu-
faGtures, and in commerce, and navigation, by
the fuperior nominal value of their coin.

FINTIS

\
\

* gwriter of this paper has intended to fhew, viz.




