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: Tm: author of thls Sketch of what, in’ modern! o
"theology, may be called ex1st1ng cn‘cum-f*

stances, nc1ther conscious ofa any prqudxce aoamst =

. hlm, ner vam enough to thmk that the addltlon":‘
of hls name to the title- page x&rould the" more re- o
vs_'commend it to noftiée; will ablde the‘ eVent of
" an: anonymous pubhcatlon, and contcnt hlm--:
- self thh avowmg, and endeavounng to )ustlfy in
E pnvate conversation, his ‘opinions; - ‘but by no.

_ means wxll he: reply pubhcly to obJectmns, or

He must further ng leave to PI’leSC, tha.ti o

' _nothmg but a sense of the duty, whxch everyman
owes to" h1s country' could tempt him to offer those

oplmons in any way, at a time so eventful a$ the :

present. - For though satxsﬁed in- ‘his own mmd
that:if at all attended to, they may be of. some use;
and though ‘his long experxence, m the trade of

dlﬂ"erent cduntmes may entltle hxm tQ some degxee R

- of credlt in: that line, as wcll as’ in: the pohtlcs |
‘ Wlth w}uch genexal trade 1s connected yet he is

o B .




et e

~aware. that any thlng out of' the ‘common; track
. however preventlve it. - may appear of dreaded
s ev1ls, will, from the private interests that it may
o besupposed to afféct be opposed. i bt s

Ichmus; rest thqn w;th those,; . who have thc .

'f;’, power in the1r hands it0. adopt or reJect lns ideas,
whlch , by bemg ﬁrst commumcated to; the pubhc
& at. large,) will be epreJnged both, by the; friends of

AT

L Mlmstry and of; Oppqsmon, if e;ther shall, thmk 1;
- .worth. thelrgwhlle t;obcstow a thqught upon;them.
; ,may, the. a\uchorewﬂl have the; secret
sthsfitcuor; af. havmg done all. that is. within the .
- epmpass. of hls Jittle means, by: zaxmply stating
-whathe thmk§ Qhe mpSt comdugl;ve to’ the comumon

Be that. Aai

weal, in the Present exigencyic of our; pohtxcal and

commexcxalaﬁ'axrs. Andnow, subm;bttmg the wholf; :
%o the candomt of. ;the pubhc,r e; willy) wmkmkt_'

:sa)(mg any., thing more, oﬁ h;m,sc}f or: hles mot&ves,
vemure to pmceed. R VD PRI L PP

3..-..., «:..;._1{;,,}

L Peace, or. a contmuance of war, 18 the presem‘ -
~.-:quesuon m every aman Sxmputh 3 but Atiis: al quess

- tion, which pexhaps neuher ﬁhe members: 6f the

: ,.::i,Buthh Cabmet, or of the E rench Dmectory, catk
A at present pretend to, 1esolve., Little tune, h0w- S

- ‘.‘acvex ; Wlu pass. beforq the 1ssue of t:he pendmo new |

/ .
L

o :lt wﬂl be ‘hecessary to view: the obJect i opposmte -

rsl

‘ 'gotlatlon be: pubhcly k)rm:wvn.w Perhaps it may, f
“béfore' this: preeemantmgn goes to the: preSSa

In this case the subject will be’ resumad, ibut in .
the mean time; COnmdenng thei ‘event as: doublful ‘

The geneﬁal fVc)Icé in n this coumry is! certamly .

in' fav’oux of" peziée. | The clamom for it-has -even
- been so great as would almost Jusufy our. Mlmsters o
in assentmg*to terms degradmg to the nation; ‘and \
‘suchas Would s”oon~brmg ona xnew war, when we
- sheuld riot probably be inso good a- situation'to
~ resist the enerﬁy, 28 We- now are. et s ‘then’
L hope, that N0 terms Whlch do not estabhsh ‘ourse-
- curity: from danger by: snrpmse, and allow us a
& falr cOmpetltlon ‘An- commérce, ‘and- the ‘arts of
3 peace, will: be agreed to. Let us-also hopé, that
- our- ememles, ifinot from: reasbn, W1l} ‘from! the :

urgency of then‘ affaxrs, bc mduccd to submlt to |

such CthlthHSv et sl e ARl
« But viewing 1 thls great ob_]ect in: the ethef hght, |

and consideri mg that political ¢ event’s proceed niore

from whlm capnce, or: private mterést thari fiom T
“‘yeason and _]usnce, we ought to" lay our* accountv

'mth the WOrst, and ook to our méans of” ‘con-
Bz




B dear in hfe.‘ ,

_ "mattqr.
g ';yl;qugmgl,}p ,nuplq an. thp§e,t9 :whom, the execution’
 ofshis plan; WA, committed)

and peihaps the chief, ca

E@Zl

thh r.he_least poss1ble mJury to
,We . hold

tmumg the war,

our: property, ‘andf» to evéry: thmg tha(;

? because sxmple, and lymg as 1t were at our. feet, |

3 ’nd that from the‘apparentl){ Jez\,st ;qauses

ong othe,iz eierﬁples of_ th'

1at-happ

X : €
AI¥-2300 PR AL AR ERLE s

,ye;ar U 7 4 Wherefth; E%dv:;xce Qf i ProPr:’leto‘}is.gi\':rei; 3
| ;’W,lth th‘

eqisgle@vmw,igf gx.mcaung\ that i;Con;p any

(S ¥4

“.(by an {upfox,q,lgaxej derehctmp qf ti

s Was thg ,1mmgdlate,
ause of 1 the Amencan WAL
'T}gatxwarzended thh the loss of thlr;een eolomes,

1NN
,ana; aftery ;;cis was Jnia greats measure the, cause of

v Ay

. = B;Yolyugn u};FJ\ance,;f;ital 9 thag oqn Ly,a and
-~ almast, sgﬂdllyf:w 49 ’R°§§~H§ the ,\;eths;; naswn of

e,““ "')Iwy);—

Af;er saymé thus chh @f thg: ban;ful

3”

bmassxppnts: injmoney.

: for the sake of: attalmng the greater;, but; more dis:

!

cofnse‘ s

. quences of a ticasuré generally ap
~ cartied 'into’ effedt] it ‘fay be-proper o ref'er the |
. ireader to’ the Paper-i in the Appendix, 1 No.Ethat =
| ‘_paper belng Hnexate copy-ofa plan’ for*’ he rehef -
ot ‘the Fast’ Indla*Company; t':*the tlme bef'orc~ '

"%ﬂi‘oﬁsaﬁ‘chéc‘apiéé?b qE
were ordered to'be’ Puhted at the eXpenée of the
‘C ‘mpany, yet it is"doubtful Whethex‘an of the‘m ]
~ orof those reprmted in-the’ newspa” fdopes -
rloalcal pubhcatléns at the tlme,' o

v mentroned ‘and’ though’

‘l'person, e
iyearly ‘iricotne ‘exc 4. "cer
to be exempted from paymg”anmrally suc
' ,ploportion, whether rlsmg from* Larids3 '
: gages, money at mterest ‘in ana‘te ‘haiids: pub- :
lic: funds, - or- otherw1se, trade only excepted S
All bught to' ccmsxder that they Would ha\fe to;_;_,*',"_

=Bt to Yeturn'to’ our means of § going-on

ovedbutill

- ithithe
"War,‘ fforced 80 td dos 1t seems ereﬁt"tha""'thére’
exists'in thns count'ij?} fund ‘of wealth; of which |
astall’ part sPared in due proportlon"woulﬂ‘ mot‘é R
than siiffice for' the expences “of war for’ many yéaﬁ :
to éame;’ by ]a)fing the burden bn?tho who''cafi

| best bear 1t, ‘émd easmg others who éltli‘er‘an*or‘ -

ha)'f*". -

vmért- o




commermal laws and regulatlons 't

' stances of tbc; tlmes c)r in othe1 words t "‘Athe Spll‘lt: )

‘gested (er;dyé subject of, free ports, may be exs . B

. conmbutmg, etca
'othen,rtwe? hxle proﬁtlng
v terceursb thua promoted :

 pixiety. of whﬁbt Hias: felther been:alie
- inthe, pmgress of, this Sketclimiay b f sther sai

E7]

‘,m general Whlle thgicaplt(al 1s>"‘, :

any thmg of the kmd_ YV,} ;
derssuch regulatmns,,as that

fomlgn possessions,
go-tlatmn_. of ; peace shall

the betiel J.b]@ 10 jud.gé’. (ﬁ“ the;justngs;; al.’ld Pxo{“f B
alieads ‘hlpted »‘r;’j

~.\,C eltherx &fthe rade 0 of ¢

g Y
Ca bl
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monthfefjénuary la
Loans?shew :

m;?elf hé

HCC&S _;'gty he was:under,. ﬁ‘Om therfenemguhavmg

abruptly and tinexpe;;tedly biroke off: r,thQMegQMa-

ggpfojr, peace 3 yet sur elyE the, subﬁm 1bersamjx=§0tfthe |

Jess cnutlg,d_ 1RCOMIMON: Jusuce tofull compensation
B fox; the pt‘e‘:Ju(;lxge2 they sustain;mnot:onlycby aniad-

s disional logn, bu by:the subsar;Pnom;oyheloyal{ .
stopped- witheuptheisicont
n ol othev cquallyxloyal isubs

l‘i Mhsz l_n ?0373 jof it provmgs jas proﬁtable

.&%egg,ﬁhad) Y {e'q'uablj nght to-sharé:in - atyiand
- _)yhgmhprwgse %30‘114 hayeiborne itheir: sham‘mf .
both by ‘notial;

nﬂ?‘%rl%‘ia wThemlﬂjuﬁtlce done m,J
JPWIHSixﬁlWxﬁubﬁcrlpuonfmf gohony: as; fari; asnihe

fYB!}g?E!YndJSPOS}ﬂOﬂ\ﬂf the pgoplefmmr%part -

f conductin he flaans ,oﬂm 5

-
-

- E ‘9 3 | o
Bthe J&mgﬂbm might Have eatied i, R athe
sarrfe itnne a prejudlce to the commumty‘kt‘*lgx‘ge,; |

stna’mt on ¢ thehSubScnptmn of' any advantdgefto(
= the: state; batrthe! reverse;’ in as muchtas the SACHL )
~fiee mnvobtaamng another Toar;in ithe 61d-w: yivis

3usm mu¢h ineedléssr 103s mhe nafmh'?beéldes -

it sHad thOSeconcernéd;m both foans beén“t ésame
fpersansmand“thexr ‘reispéc’tﬁfe subséhﬁti‘éﬁ’si %Béen_ S
nearlyifor ithie isamessiims, thére:woiildhavé been ,
Jﬂssc&mis@hffcomplalﬁtc 'Buf tlns\toultt HotBE s
-ieverytohe hadiiat. ﬁrst'“engag&d forasihuckihshe
-ctiould conveniently:pay. hp igtieHle diffebent ifiseal-
'mcmtsmn the‘woursefdf Ehe‘)fear.{‘ Btﬂ: f\had“'jﬂw |

: Ei;cnew:meamsmf fulﬁllmg thém‘éngagemeﬁ%‘ rédples
' _: en\qely WQuidzhawe “bebn fouﬁd”‘an‘d by* ﬂ&xdi‘ﬂg .

th& term of {subscﬂ?ptmn;‘sd?as ﬁbigt\re* ‘énﬁe‘tﬁ&‘ea o




e

w;tbggug,hmltmg thg sum tbtal, thex;e wou:l;d mxall :
: Pygbqhxhty, havqbee,n much mdre subscnbed durs -
v ~>.1§g,rﬂ}§i1; ety than, wuld posmblynhawe bcen -
- wanted, for - thg,servme of sthe year;: ‘and: comsex:
quently; the, gseﬂ;pnd loan ;wbuld hidve theén:juaner. ;
 cessary.o Fhere: would:then. pxobabl)( Jhave zbcen» :
surp}us ﬁhbscx 1ptlon,wh1ch by being empl@yeck'_

in %propqrtmnate diminution :of: thexwhole sub-

a scriptions, ,yyould 80 far:have, easacd the subiscribess:
i gencral,wm respect to:the: heavytloss,xwhwh thq,_» o
Tapture ofithe: negbtlauolmat Pams negessarily.occas.: |

sioned;inithis most unfortunate ofall engagementsﬂ
- ofithe kind;: that. perhaps ‘was; ever. ‘hieard; ofyiini Qo

' tlns or ‘any: other country( i
| .+l he: Ghanoellor of the; Exchequer;nno doubt
senmble of ! all thatshas gust@bﬂen crelated < movcd ;

AR R EDEENES }’m’m&) E R

" forial: compensmtxon inhisphace sint theiHouse.of:
* §Hdwndonsytowards theclose of the: last:sessiomof.
Parlidment; bixt houghw wh athe pmposedwas much

. lcwthanwhatwaSsexpcctcd omwhatmnght; strietly

?Pﬁ*hﬂg, be: duew’yetltfpassetim the ﬁrstmstanoe? |

; 'wl%m snmﬂ armagonty; «thiat he;: did: not ithink -

. ﬁﬁw bftng it forwdrd: assecorid ume.mPcrhaps&thc‘ .
- oppﬂsmon» <toﬁth:s motion proceeded’ paxdy Srond -
thﬁ n'atummnd,cxrmmstanceq af. thé qucmon,«m

oy

iluv1ng been gen%érally understood and: partly :ilsd
~ from the: Speah&r havmg%decl‘arcdf that imémbers.

concerned could; not voteis: though f'rom the news- :

| paper accountof his: fspe‘echlon ithis occaswn, SUAR
'~appeared that he:meant to: quote some’cases’ loﬁvem

ceptton,‘““had the mattenlcame»iagamubcforcnthe -

St m-~ Ly

Howevrer’thxs may: e, thé subscmbersztos thc,_
loan sofs i3 -millions :aresthitherto: )without rehef
-and:allmen. thereby de&erred >from commg; fnn— :

.f rward hereafter, in-:a- voluntaryJ way, ‘on ithe: hke
: occasmns, were! the country iin ever: samuch need

. *rlf too*much has not already bcen saldion the ‘
subjeco ofithis’ un]ucky ‘loan;stheswriter wOuldzbcg

- ldaye:to- addvhthat A Qde of: compensatmn Fforithe:

loss sustamed occurs to him;izwhich: omight:: at“t;he

| /same time angiver other: good purposes; and. could
' .-'not pi\eJudace any: one.’ But:to prepareithe reader:

. for thls, he: must first beg | »leave to vefer-him: atq,_sthe\
- copy § of a paper (written more 3than a‘year auo) in .
-the aAppendix, No: UL and of & letter following '

* that paper,No: V. (wntten somae tifne: afterwards);:

B 'explanatofyi of it; and addressai to* fncnd $who :




hadmotxat Brst comprehended(allvthat‘ t>was ins
: ;tandeduto convey to \hlm, and”to étbc vwéry fcw'

g @thérs -tovwhomut» was: shewn.

i "f"ulAfmong ‘uhese;femwcre somé frlends of the Me.my N

 bers.of:our: piesentiAdministration; vbut from the;

_ wrier’s mothaving) been. askedianquuestmrismm -
~thes subject ‘he: concluded thatwhls‘%p]an(was aiof
appmvbd mf* <and hebrested, satxsﬁedwhthhavmg /‘

: danéalhthat*eould Be <expectedvof :him: mﬂhxs'prl-

| }‘v,vam)staunn,x fbr,the pubhez goad. »OVV hﬁn,!ehom_ 4

el

| w)amnanagcd,uand whamhappenedﬁmdle Bankmf - ) |
 England dast:spring; lie now cannathutlook: bask,f N

-~ to;dplan, svhichy thonglmntended foiprévent evils;*

g mdmr«dxamkto be apphed rasiareniedyiafier they. -
hadhappen&d,uyet, by narying:the. modex ofiexe-"

Cutmn;danduadapbmg that plan: of) financé o the,
'.cucm&tandesz and: ex1genc1es ob thcnpresent time;
" - mightrstill, rgally;bc ‘madeito answar ithe. purpose‘
oﬁmémedyjmnmdeast to'aver t,further evilsio i

\ ﬂfxbhmaaﬂ beiadmitted,: whmh» in the plan of
S thd%m Fuod is stated 2 as 50 many: facts, faiﬂd ifour. " |
o Audm;imsta atior; should: nowibe- mduced«*to adePt i
o 'thgbpihnn\irmdlﬁed as: befoxe,mmuoned i fbr the ~
:_;fptgrpmsnmﬁ raismg in’ pant; thea supplw&ofw nexs- :

or: d{opthe p,tosecubmn of: the -wa

Elsil

: ; yean, Mhethgn for windmgﬁup the pubh(:f acccum,t 7
"tswﬂbbdeﬁr!m v

every oné, that the' ‘subscribers.to: theaLoymlty’slnilm

- onght tothave'the: preference‘ 1ine subsanbmg;:taidu* ¢
: prgposed furid; iandthatasmany of them maly Rotg -

fronvhaving @\h’cady teconcilddithemselves torthetw.
loss, choose:to; .engage. further; the deficiencyiof the

i sumy wanieds nght to.be:maderup by the subscmpe i

tion of bthers; «giving time:to thieinhabitinisofithes
distant, pax:ts’ fof the<kmgqu toisenrd theiriorders:

foro thatx purposm.&bcy aﬂvosmbmgmn ithe London‘ﬂ |

Gazet.te; thatﬁthesubscsrxptnoh swillsorilysbeclosedr

ona acantaxmday,‘mnd that all’ eyeedmgnh certamy o
sumvwmll»dlmmash,npmportmnally, ithe. surplu&‘* -

| subsoriptions;:thesubscribery o the <Loyaltxy loan% .

| bemgaalways ekcepted sfrom suehpjdxmmlmo P

' pr@vxdcd none: of: them: excecdum »subscmbmgﬁtt)r

he fund:ins questlcm, é thelrw omglhaL subsenpt}mns 3
to«thgsl@ansof hsumﬂhons;am Januaix;ya, i71g74clgini”

Herel xthe swriter,ons bemgamformedmf?ibordu
Ma mesbury st nétuEm, couidlnot; but pauseforide-
-veral; daysyiHexn swas at firstled: to hopé thatithe:
negotiation: ;would -riot/ end>lwiths that: eventyrhe
stilli hopes::it: .m&ym@t\ :yet fmm:hmfknawlngé’

of :the Frencheriation, andcof theiricxtrdordimgry:; -




'EW4]

resouteés,fhe cannot but ﬁear*the wowt\' for-inall
thea‘changes ioft their {goverriment” sinice the*i}éear\ -

b gnyotheys iverr havé;lost-sight! of the ‘design
fbrméd abaut xthat txme to: revolutmmze all aEurope

;Robespmriie and Thiis associates: thoug}it thatthis |
lmtgiht* beidone - qhickl)n; and- that ithe sacrificesof

ithe: lzvcsrand fortunest of so: manyof i.their fellow

- ;“»cltmens, and oFthe trade; manufactufes;and agri-

- “eultureqof | France, : «would ‘only be: -necessary- for
_;avshorti time* to: attam them énd. A fter his: ume,f
»separata treaties «of pesce withthe inferion! ipowers /

fIwere: xthdught’ of; vin ‘orderi tot { coneeal: from, the
¢ grpater cthe ?ongmal plan toy; QVePthxiows all;nand

a*lattenlyi, feelmgj that Franceshad: losb eVery;thmg, |

but what her unparalleled’ succeés OVer: oihex fcoun-

3 ’mcs onythé Gonunem thad: procured touhcraanmes,

i whﬂe ithe bulk: of thie people were! mﬂ'eruigi ander

Fflawless opplessmn, “the frnnmedlate vairh ;seem§sto -

S have:been»stoupull down

it mxsery rin their! oWn country : O

uieVWhether: the: presents Dn'ectoryfwﬂ*} ﬁnd ireans

'f rb»*’put the1rharmms~m ﬁibtlon;v orzwherhemthe
E advanéeduseason mayvmot Thielpfitos zbbstmct heir

. pmgress, wnll soon be: scen ; e but itis bmsrtompro-

,_'ea,emammw‘mdcpen- |
- desnt statessw @ levelfwrtlv the mtérnal anarchy and

b@hlﬁ'ﬂiey: will

LJ51
be favouzed hy the: mhabxtants\éf

other iequntriesy: w&here\ the treecof: Aibexty: ,has 1mot

. heenalready planted ad nothlng,;t/would seemybut -

e;x‘pet‘!!ence“.WIH; comtmce :.;\the( nnthmkmgumulu-“f :

states~ Qf ’Europe, and k‘tuhought the Germzms thmk'

n;gmif;;e daﬂy publﬂcauom mrnhat ceum” '

Y Hand; are thereforc less easﬂy mowd

the de,ﬁ:cts whichy: by1 theé prooess of tithes fnaw‘
-appéar im; the @id governmems s mnst naturally be
fwvaurable to ihht; regeneratiopiy’ w}nch tzher sFrench} B

prcachsup andchack Avith tbewzf*swords

SItds. then to: be feau ed that nothmg but mtestme

troubles, #h.the présent domlmons of

eﬂ'ecmally fsecme;theuother nattws'on thefﬂon- '

o ;uts rwages, and 1nithem1ean ttme thef

old fabmc of the:German empxre may 4 fall tmthe‘\

ground Great Britain: ands Ireland : forrnmg ithe
nextm};gect;vmusb contmue to: ;ncur an, mcreasmg_
d:xpgmce of war: estabhshmentmnot only,for what. .

- concernscthe: meuah eempn‘e; ibut. alse: by loansf

a-nd othex w1Se,

i

n_un’ support ofwthec JContmental

st

’Fj ancea,swﬂl L
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Powers, who may be fighting in the saifie caise;

a cause which is now common to fa-l‘l‘the'remainiﬁg

independent govérnments:in Europe, and which
all ought” to support according  to their means:
Sofar, however; from"doing. this,” they have

hitherto: been “divided by paity Yealousy and

private interests, without considering that true

| policy-in all: pohtlcal combmatlons ought to- have
for object the commeon‘interest. 't

./;"‘,‘,- ;—.@

- Great: Britain has thus been Teft almost smglc
in the field; -the Emperor. of Germany, ‘with-all

his gox)d faith, havmg beenlast spring umdeér the _

necessn:y of 1 subscnbmg to” prehmmanes of a

peace, wwhich, though not yet rightly: understood
by the pubhc, cannot be favourable to the coms
moncause. o e e S

“He wﬂl probably however have good gr ounds
to renew hostilities; and we ought 1 pohucal
wisdoni and’ self: pxeservatmn, to go still’ fux ther
lengths in assistinig him to support his g pecumary
credit by the adjuncuon of but own, were it only
on'the ‘meéréantile’ prm(:lple of securmg t.he better
the xepayment of the sums’ for which e aheady
stmd engaged for'his EmPenal M ajesty, by gua»
ranty or otherwise,

" situation can contmue to exxsty ‘or that; othef'n

Ly ]
- Buf there::are"many. amongus wlo: think 10
yun C?Cllt of comequence but our oW, And

hat@ux wsulated situation . oug ht to . e\emr)t u~s
from. lendmrr any: assistanec . or support,: thom} 1

Ever §0; nncessaxy ta: Contmental Pos vers. Such
men canpot; ssurely have.a: sright nauon:m trade, 0

thch we must. chiefly eaqcrlbe our’ ple emmenee
/among nations:: f'ol our vmtormus se'xmen, anda

brave solchers, must: bdth be paids; and wﬂl hie
landholdex s. undeltake to do‘dns, as, weH ‘g é@ supI
ply the other ex aenees of Govemment Wlth@ut t«he

aids arzsmg from commerce and manufactu" ?

Who, on'a moment s reﬂectwn, Wﬂlmammn that

trade conﬁned 85 the b@unds of ‘our 1nsulated

tions Wﬂl be foolish enough 10 give us eVely ad-
vagtage, and ask nothmg for thelnf}selvesyp "

tends 1tself W1th p1 oper precautmn to the sav&oe
tr 1bes‘, Nexther st the ICS‘b beneﬁcnl to all coii
cer nerl ﬁom lncxeasmg extensmn yet some states
zmy be amore or-less beneﬁted aecmdmg to- then

treaties with one another; and he:e it may e .

G
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or, in other words, are: there any. men a,m,ong s
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x proper to remark, that the prohibition, by jOSEPh t thir of mchﬂérence to s, “that the POWCI of ou?
18 the Second of our manufactures in his. her;dztary gleagest ival notve exéends along 4-line of coast,
domlmons, Ought to have. been wnthdx;awn, xwhen whiere weé “had for mexly ‘fitends ™ and dllieby yet

- withidfi dncréadeds Pedce estabhshment, of’ ships of "

,  war ,' i’and ofland forces, whether reo ular ox T

i e may” stilFbid deﬁ?mce to that rlval m case

oFJa”y %uddén am%ﬁ

] do 1t 1nt0 the heart of :-F rance, in a; gontraband =
3l way, by the help of dealers in nclghbounng states,
_% I by whom we are Perhaps betterppmd sthan; avere '
111 the mtercourse dnect' .but-alk clandestine., trade _ ?%
ought to be dlscomaged by both the paities,.to g
subsmtmg treatxes between sovereign states. . .- EJ
. . We ought. not, however,;but in, commmmal ‘i
matters, wherein we ouzselyes may, Ipppen.to be .

| 1’ ‘sted to_take any, part. ANy, Or, CONGEFN-OUL:
: o sg es thh :he o'overnment,\xehgmn,glxaws,ﬁor:
i Contmenta,l ,Pawers.ﬁl\elthex eught @,
ou1 contmumg to_j hold ,smglv the domlmon :0&_
the seas,. e e - !ﬁ
Tlus should always be our main ob_]ect as-it adequate. R . ]
is our chief pride;, and thoucrh it canpot be a mata “To be ablé io do thxs, thle w‘é-‘f“ag‘rdiéﬂ Sammé E
1
iy i




: "j‘fthe horthem”pew‘;m o}éo operate TS rééﬁﬁng the .
we’f Ofi}Fl‘a:ncei‘ by -

| .',.‘ah'ead)"“: dely exteri&ed

B ﬁisnl‘ilitmg for lhis par a;dnsiinét :stﬁ‘bhsh’mént."
| Aﬂi\déf the denoxtunauon‘of therAumlzw)Ban#mg,
B F’Imd 30" called i om thefald that*lb s ’iﬁteﬁdééi« to.
- a;ﬁ'md ,-Qe‘" ha ‘t' ,f‘iaild at fhbrsame“@tlﬁxe *to;the

Rt.‘

f fmmfheavy sl arjieritcd ok éhe subsa»iwfs to

o thet 1oaﬁ*i>f wéightcenr maﬂ‘iomf‘ b}' fuuzre,%{dvﬁnfage

fgf“A(sﬁne(:fediwnbfthev’oﬂgma& W:af’Fuﬂd,,asg to \ __
i “"of’ ’ “iﬁﬁbz&f;hiﬂds& g

S et

gt iFer that%andtothéﬁfgood iburpdEes S ifwbm:{
._heh}ﬁéfneﬁ’710315‘“;15fth@ﬁbmmon*iimf‘?ci’ﬁ‘ be

\owners% exq:pt,ed)
propp L,y}a,mgGaﬁ

o wherg. thg Ipvy;ners do not; ,persenau)ﬁi‘ﬁsé@lduw _
: '."on the,zmcem fmm ngperty‘m}ghe» Pllbhc ﬁlﬂd&, i

L bencﬁeesy &herczsh@méumhentqmnhgr resadémbrf o
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| do dut;g, mabe apphedc durmg the;same penqd;to
 uthe, Wax;, anc}'” VD £ :

thé@nF uhd nmthc followmg pmpdmbnsam

Bankers, brewers, dlsullers, and every omkm-“f :

- .’ " *mfthose bmnchcs of tradc or: mﬁany kind; of—l ﬁlh— o
: _, vh&étm:e Mhatewr,» @nda WHMmym]y heomc,

from such congern;: shall excebd: i 5900t0 pay «ﬁ)

<&} E“ 015 ¥y ﬁjzezmm@.rx pho s
_cr)vdcwixptlmm;t}wab vato
skl bmh;manner;.

i i swoR \;fmfmm G OF \" ‘

{Hiils? ‘iBﬁndmxh@se,&afxsslupqn;trade,_shm% rs an.

\ﬁdlqyaathasmught to hegsubmitted tojiin: timey of .
© hiwary foxithe-benghit df amawysf’mymtoéﬁpmqqer
- behantshigs o andithis: perhaps can’ best be:dowied
- fiwaw‘oqaﬁtxnomtb{hemimcammwataao thuch
. npsisston,, subjectings the inasters md.&he ‘owmers of

Sl §h#j?§.n?!!h9£ shadl: zli&fcvundﬂ 101 shavﬁswxl{diy
 (depanted fiomiconvoysiatdeatoacheavy. penaly,

-fﬁh)’émwf -additional :taxy Lﬁ)h%ﬁl@ beni:ﬁt 1of the
- sanmefundiohiLhis pcmltsa» ;half; to: ‘g ton eba in-

i fmmen oyushsngg;,,; Lévesﬂ»whf!bﬂis.{.-;

| @Mrahqu%ﬁmemmui,whelésa}e dealﬁrsn S 91
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£ fér@m dégtee§ Tnlthioses professionso: ifos:

'~expenc&ﬂbut*w ihe subscribers*i. cheséc tﬁﬁhg\*é‘il
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départhg l&OlﬁiCOﬂVﬂYﬁ, shallharmve saﬁf 1oF %ﬁil

" into’ the hands of the enemy, whosd eratcet‘sj
‘ 5-.wnulﬂwhz7«ﬂu§ means%beagm:ﬂy\dumm&hed while

E the«xkfwlmrs'vauld c&mﬁrnbhtmtomhe ﬁpnbﬁc bﬂr- :

l &B&i} ‘3 A i“Xi\ *v . ”{;"Hn ‘f(e (’ S0

cioiete Lawyersi(ghej(jdgeshhvays éxcepted)uught “ - .
| }J&kdm%ezte contribute tabthis fund;iand so>dught

jeniof, theerpedicall facizlty, accordmg to:tlve\”xin:f .

.:‘,n’oﬂ ’

A Armymmh’gavy agents, factors andnbwlters

:1 of every demraphmwandauctmnwrsf oughteqﬁﬂl .
ly to pay annually towards the: simefﬁmdf,tmd in

“tlie-saie maniier; ag bemg e thelrrdxfferéntd)‘i'fes -

» v' of busmess alsodnter ested inithelsuccess«pf thgwar. R
Cons Al eﬁose;” and: 'somefmhenecoﬁtnbmmbs which -
i mytbeuﬁeﬁw‘arﬂmﬁou ght of, -afd: fbundﬂequaﬂy :

~applicable! twc@wWar &?mnd; itiis: pﬁcsﬁm@d weuld

~“baimouni texd very egonsiderablelanmual;stmigsdad
_vasetheatsmngfdfmw;:ofmheauxﬂiaryifuﬁd (oistich .
N ian“ementmUal}ﬁzasiParliagtaﬁtJip its ‘Wlsddm e
/fmghwdcurmcxenei,}mxoillcflw cOmre: indfarchps! au‘hof 4

thkpmbhomhtspmthoutfbemgatté’ndéf wﬁﬁﬁﬁﬁy S
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- differcrice oI interest, and as their-Joan to govern-
- mentdn their hotes, 50 authon7ed by, Parliament,

WQuld.n,Q,tQCCasmn anydisbirsement o themselves,
: tha mterest being. only:payable,-along; ;with:the
Punapal at distant. perwds Jit:is thereforc Sug-
gested, that, with great proprjetys,. suclya portion of
the: contrxbu,uons to iheWal Fundy as; shall with the
gmmngg yearly .inteyest. be:egual ; to, the payment
of notes 50 lssued;,‘ should be ¢ ,mplpyed inthe.pur-
chase;of so.muchiof, the,,loan of ;1gh£eex; millions
“of: 179 7;5; Sometimes called; thelOyélty, and somg-
“times the: contributionary loan, in. the name)s( of
sivastees, for. the security; of the subseribers; to, the
gulmhary fund;who would pqiultimgte(ly a,ns,vv ers
able for those DOES i+ 1is, -»

(s But by whatever; mgans; the uz,llucky ]oan af
g1 ohteen. nulllons can be taken, partly ar; wlmlly/
-out-of; the stock: maxLet the: object. wﬂl appear no

Tess desirable for the. good of the- state, tha,n for
-tlie interest; of the. subscribers;ta:that. loan;: the

. reimbursement ofavhich, mvhﬁt!.lcr.m;mgmy ordn
th re“ekpercént. stock; as, the-option ofrthe. holders
tinay, dﬁtcrmmc, bemg only to.take place two:years
after.the peace,:s0, th&npges to~be;;ssued on: this se-
cuuty, byuthe aquhaw banmg fands;. ought 10

16 be:aifdzng‘fo the p‘ubf 'c goodf s his been ah eady

RELIN

be payahle at the same tertd, and all the pr oposed
contribtitions to the WarFund; ought equally to
continve' till that peiiod'y When; it is presuriied,

theré wouldbea balanee on the account of the War

Bund; to h:gréat -amount- in:favaur of the state’;

Ahich: mlght either then, orfat Gradual previous /
) ,;:a"@ds be—apphed £ the reducuon of troublesome
“nd- unpreductwe* taxes,- or- tothe. present smkmg

findyi for the purpose of extmgmshmg thesng-
tional debt; Jand in addidofi td- thefmomes ﬁlready

approprmted«‘ by "Pailismett for: ‘thé ‘same pur»-
I)Ose SEFN TG R S g:«,:..“eiil_ RN b.f.(’z”’ r Hjiw

sl Fewill rematn yvithsthe: Ministen: of 1hel day to

piavide for thig extinctiorrof thelodn of eightéen
~ millions, 1797, when the time'shall¢omes Fhat
‘ndtter doesiniot “eanoerAthe ¢ pnesent‘ proposed

Auxﬂl%wy i further thans by means-of* tlns

zmentlonedf ¢

‘hel’e, that 1F a‘t
ﬁhat chstance of- ‘time! thereshionld e A greafer
sc-arcﬂy.than at present of Brlifxsh\-gold ;oo -barﬂ_{g

Yemt may ‘be pr oper-toobseives

notes; forthe paymient-ofithe loan:ofeiglitedn il
lions, ' there-maytbe:anoption-left tosthie drawers

of the;rotesiofjthe auxiliaty batikingiRiid, and of




and at the-current prices-of suchs coinu tisic o7 ~i17.
~enfewill now e proper:tos considen; how far »thg |
issuesof siotes; inthie manner-proposed;’ ma?& e
‘morerorless expedientiat; this time, than ‘appeated

96 ]
which the payment.is secured by means of that
loan;:to paysthem in-such case in:foreign coir;

~ with therauthérity . of: the King's: proclamation;,

T

o be thiccase about ayeai-ago, whenthe¥VarFund
wasﬁmtthought ;dﬁ;i:%a?xid"’ih 'dbi;ig ihiS’;‘T li'aWﬁ“JB
ﬁécess"’ax;yijm :looks:back ter ;&xfhat!aha‘*ppgn?d.\,@ some
{ini’é “after-that{~ to> the- Bank: of:Ehgland, and:to

whaf hassincefollowedsacrs tua esion oo thist

ot Fromythe obli ationofithat Bankpand from:the

LR PUEPI Holt 4 AT -~ b B \'.n
 ipracticedof allitherprivate barkers:in sGrreatiBri;

tain,whorimitated:it-in! promising, 1o pay their
sotés: infspediez onude mandoit 518! obyious;iithat
tlidy umdertook -whatat all times-could mot-bespexrs

“formed; eveénicatnasconsiderable (_v.l_oss",; iwllf??;.:ths
. é;affrige%of -hullion exceeds the:price ofcaing-not:to

speakrofithe grezitiexi)jenc&%oﬁ coinage sunaiis o

naturalthat they-should thereforebe averse to/

troduceinmovations Fheystilkdo golon, andavith -

’p.@lilflf;.l.ps’:?addit;ioh{rlr ,c’,xtgdif;?%;-:mégniilgi@?thafiBﬁt}kéfk’iﬁ

Zri¥etboth 'thé:‘-Baﬁk and:Bankers:fiad long gdfﬁa |

Qmpi"osPérouélylyihil;‘thé1'r;d1fferemzimes‘n, andiitwas

L e7]
England, from its concerns havingbeen laid opento
the inspection.of Parliament; but from the nature
ofithe patliamentary restraint, while'it shall conti-
nue to subsist; the profits:.of. the:banking business.
must continuetdiminished :. for .the: highs.stamp
ciiitiésp tozwhich: q}ies-rnotesf ofiprivate: hankers:rare
subjected sisinore than‘'equivalent to-the saving of

Smterest;’ dimingsthe.short;time: they-may.be :sup-
pbikdito: remain:iri. cirdulation; andcrecourse for
gold: té:prayythdsesriotes; cannot; during; thatve-
striint, be diadas formerlyarpon the Bankof Eng-

land; no notes, but thosciof the:Bankitself, being

, né;w;spfoiectadiffrﬁng gﬁhéi::~demagd§:‘;bf -;pégym-éﬁi in

gold iponor ean s these withepridénceibesissued

as:formerly, and;stilk: less sinfthe  incredsed. pro-
portionothat: theprésent:ihcreased-stradei ofyithe

counitry<seémns; to:requiie ;i snayiinmosother thin

allimifed" way, -ihile ithe:sterm zof:the restraint
~ shallremain uncextain; and-the «coifiage iofsgold
~be attended,s@s:at: present;: withsso somich:!loss,

“The want, tHerefure;i‘of:some: othér: fciﬁ:&uiéi'ihg

. mediumy:. becomesrevery: idayanorecandomore

obvious;sandd if ithat: wantshouldiinot sborni b

supplied,ithe; cohiequence: to: cther privates feves

ditlofitheitradings interést; vhich dhust suebes:




G A

| all kmds OE papevcur

: stg,ll JUSt];Y admltted to be, .ho,,:
Jpager currency. s should tend more, ;han,
0, enhancg the pmcc of any, [nﬁcesmry.\o; hfgz(.,
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sarily affect: that of the. pubhc, may he- mdeed

mea.dfu ,.z;,i,-@ T NI TtE TXLTIME PR AR FOL S

.+ To avertthis évil,. as Well as'to remcdy in the :
manher before mentioned the evil of the loyalty:
loan;-and’without: medning to. interfere, with, or

counteract, othe: wise. the..present order: of thmgs P,

the- notes oﬁthe aumhary fund, .as-an, expemmenb
and merely in a temporary, wa.y, are offered. to. the~

onsxdf:ratmn ef the:publici.

- t.has been a genex ally: recewed Oplmon, tha;t
l,fency are’ hm tfal.to. the state,

onﬁ, or ﬁdrnl,ts,sof mdny exceptlons, aS3 may bc
seen’ b( ;E;_,what\ s mentloned on, thls sub‘}ecta in, the

[ 29 1

astribed the méxeased pncc of provlsmns. Fot‘

Bahk oﬁ Eno‘lmd a8 the maney kdoc.d in {h\.
Bank 6. m’f‘rmuterddm passed fox' ﬂ]e convemerce*

K r?. ﬁatmnal debt; have Vam -:'

con&dembly, although: aﬁ"ozchng an‘antiudl s

texest«.paid ha]f y“;aify ,-5"Botl v;th thosef




’ Wmeaiﬁeiwﬁﬁdu mm m%&ﬂs‘

- =Foe aie«pkamssmm,nhmgﬁ fprodided i
= ;som& pittei0f Funope, loatecsior dobe! Progired”
. wuhmaweéiuivxlém inVataerof onethifig ¢l

- andiude mlyf.s&iﬁu(ch dead stéek“”iri’fcéﬁiffﬁéﬁ

" which-have tiot o

. thﬁf*mk?w‘*ﬁ it
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being huﬁvﬁﬂﬁwﬂtl@qﬁgﬁn i ivisopltke gwﬂé&
 advitage: frrall adig Colvitriel; imduiticlyenae’
withwt\thi# #id tradeconld: séﬁtéelff becartisd Gt e

| erlditowdidpents widiiierby s
| reptesei\taﬁ‘#é‘iﬁ papee, andﬁmﬁwﬂpah*at Qedsenf:
: ;mhé céuﬁe oﬂ?&de“io*%ﬂi&‘ |

R waymmbthatinmoﬂiv Mﬂﬁg‘bawas ke g“‘i“_'
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ol havmg peisevesedyidlong in the practiceiiof:

~ chinage;i ifoutidedqin ‘thes:}astméhtiwymn theaui:cn_
- spéetahle a.ttthpntymvaozke. andfothcrfgreatmcm o
: but of mcn th werd Mmedqn tbmpraicucemf o

:my othn:n:amclezof tx:ade”' 16CAYE

. exmumstnncﬁs; aTbe)c suml‘ dx& not cogmdm B
| tﬁat this nahonv m’onlqlmotm}wﬁysrgmamximthe‘mg_ -l E
o ~tua:trxon=a£ thé Du:tch ewho,iasylsfneﬁtmne&mt}#

| Appandxx ’have ducatsise ,fii,' sopruﬁesgqldsr&i,
~ the pu:pn;e af: bartermg tﬂthe gr@@temadv.mfage '
N for the pxoduce of other countnes, omun,ﬁhbpv‘

. zmr* husmessi g
v _whérmlnno\!atmit 181 mdupemahlt;annvbrded‘mﬂf 3

| ’_‘nemsmy mahimkymum:s & changm Usaedsids
i Ehisizis pérhapsitheonly: wafy?tqaccoanmfw o

_ ftg waofmmo,tc, 1Mmuld~app¢ar thatdfdﬂyhad C .
| '"'mtcndcﬂom‘ comm heim, »_not dcfanzycmjustm'térotherinatmdm tf“ eréyi
3 s uiptioe 9 mﬁehes, to!newmodel’ oum fmm» RN
: atiﬂ.i-adipf the dtandard of dut’ futux‘e com‘fto same:f -
thing>like tliefa'srerage offthiespresent coinsibfithe:
prmapa\kﬁradmg nations @n”’fhe\(}tmtxnent ofiBusi
-ropes e iwonld;tio}doubt; saker2oire: éxchia
with hiosémations and ecedslon s temporary cons
fusmn tmtxl ithe tiew: course Hould befﬁxed bat
~ afﬁief‘that e dhiouldinoterin: th c:‘nskzxof h'lelﬂg e
sefot theffmere“purpose ofitrafs
*Barﬂc vmuldm’o Torigés. b lirev‘enwﬂ'
su ,!Vthe démaﬁdsfé)f spmxe;ﬁﬁ

f oﬁ!r ‘wm e)cp@rt\‘:d""‘

shid

t ?,&9

atnd\#dmde ﬁf?&heqhégg : re=f“~

drae i all sitantios: theﬁoswss@ré m&ght‘ iﬁ?&d‘ﬁésﬁ |
: dﬁmecdi,mﬁuppﬁiﬁy thiie nieanis their ﬁnimédme

Aants 9klor Wi # bmhab}yﬁﬁﬁfsee‘m thﬁt (’;hab,;-

Brdeattiy insteat: éﬁhian*{daZlaﬁcés o tr:rd‘é torpiy

. mfépéércr tovothsl ristivii wonltditecéive; /g ghie”
y a&mmmy a‘ﬁ ‘avmgé*héhnve ﬁ‘am thevéhole g

gﬁs? : :




L 61 |
tion, as is just-and right that it should ; forifcoin
be a manufacture. of the prebioils nietal‘s‘,iit ‘seems

.....

-but w}n}e mher nations:areso: paid,n’andJ e\fefa
ha,ve 2 duty.into, the bargain; e cworksat:loss;
when we work at, aﬂ in the:way!of coining L it

| We do. as little as poss;ble inthis wayitiawafzds»tﬁc

clos¢ of,wars, when.gold and silvep cothein: "lés‘-’s |

degree from Spanish-Amerjcasi swoisitsguoy 3ia.

--¥Vie used, indeed;:to, get ccnstdezzablé supphes
Qf go,ld from the. Bra(zﬂs, bysta,y\ofuLlsbdn ibag
; f late years the Portugnezedovernnmonthavecons
thted themselves.w1 h:coining the:bullion 7@@11611
comes:from-the Brazils;: anéjsuﬁ'emmgumtoaletum
there,.:,n payment.of the dncreased: produce *’(}f cots
ton,, &C gk it : '
O;fu,étb,g whola,~1f it be coﬁsxdexed that thesin
crease,of Ig*{ uKy! consumcs;o:reat\ quantitiesiboth

gl in Et”‘u & ik &

of gold)dnd sllyer, and thatgas: beforeﬁmenuoned
wars,,espeaally toyards their-close, ititers apt ﬁh@‘f ‘
regular - supplies; “some .f:SAubStltU.fLe of .;.,papei,v_wﬂliﬁ
- appear the i%mareA:-;necessa‘riy;ifi\icere?,.it5‘6111?5? forithg-
temporary, purpese of waitingsthe return of peace=

&

[y

~Itis evident, however,; for the reasons ah‘eady
-given, that:the. Bank of Englandcaringé be -
-pected, in'the’present situation 6f thmgs,‘ to'extend
‘itsceirerilation-of notes, i proportxdn to the Watlt
ofy themmchmtrade and otherwisé: o And thoughi
assecondbank; as-proposed by 4 giedt Commbne ; :'
‘mighthaveprobablyhad:all the good chi ‘ﬁquenées ,
whiichy heso» judiciously forésaw, st especmlly
thiat. ‘o rather mcﬁeasmg ithany dlmn‘ush‘.mg fhe
prg:ﬁts Qﬁ;{he old Bank,w sincgriedi evident that
fair C‘Ogljpetxt;on imSrade s rrievet thaitful o tha
pa;‘rltie;s 3 yetatas:mot-soz cleary that, w1thouE:s\rery
pamcular precautions; athey Would “fort many
years:to, ¢ome;have.beenton an eqdal Tootitig of
comp‘etmon; -new: establishments‘of all kinds 122
bourmg)undersgreat drsadvantages 3 and {herefm ¢
that- “great Gominoner;: aﬁd those wheoffered: to

~come forth in support of his plan, are entitled‘to”

sozmuch: the more merit in thé pubhc opmioh. :
That «plan; ‘was: net: proposed tuntil: After the:
country banks,uwhose nﬁmbel Jhadbeesi gxeaxly

| reduced- by:the, filuresiin 1793 had} onthie ordef*f

of Gouncﬂ in the month -of February Tast; rett
specting the Bankiof; England reduced: the éﬂ*cu;“-
l@t}Qﬁ i Of ,t,h«m, : notes;, 3 :.-and*x though they ‘ grnayr;
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,-‘pgrhaps gradmlii;t m&rmem AAted ivhithse ithe
voluntaryi df the' pééplé’alﬂi'drgbﬁf&h

”5’"%"“7@“3110 a;fdrsiidsﬂwﬁ 3?’ ‘éh&hg@mﬁ’

&déﬁbci%héﬁsfﬁw‘%ﬁﬂf ‘detéirehe

j"f 1% i us? r‘ thq’sé*‘fisf’ ifffhe
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- there ‘seems. to be an "ndlspensable necessity - -of i
: -lookmg out for other markets, to. take off: the €Xs'

traoxdmary'quantlty 'At'the'same time, the $1tUa¢ L

the other East Indla Compan es: of' :

ee of duties,: our surplus e

'1ther§o,been
conﬁned to the. supplymg our own Consumption.z
Itis perhapS’the only article of commierde;’ which:

it has been Judged .proper..to: preclude ourselve

. ;by the arrival of thefshxps from Chma;i‘ ipéétec!
in the ‘course of ‘the two ‘ensuing ‘years, whose ="
freights ialorie; amounting’ to”above '+ ¢ -
' the Company must pay,. while their: cargoes-wﬂl S
remain d dead weight

to! p*ass a permanent law for allong thie expo

: support their droo

_ alone conﬁned o the preser\?atlon
) 'proﬁt arlsmg from the! dlffexen\ceoffp

-‘ Holland and’ France

drate;attentmn to’ the only *natural means ‘of rélié
from-the: gmwmg want of cash;la want whi‘c
stead sof being diminished  must everibé increased

3

_helr ha'nds. o
“"§Whether or not Govemment iy thll’lk‘lt safe,

tauon ‘ofteaito the‘*forelgn markets of li:urop«ii ‘thee’ j; :

: present 51tuat10n »of ithe affairs'of ‘thé East Iﬂtha

Company seems ‘atleast, ‘to renderzrtemporarylaw
absoluteiy necessary SR order tOJeﬁable theri'to
""mg cred’ {and p svent an'i .

endlng evil; which; in’ 1ts onqequences would
also affect the c1ed1t v ,the natlon 1i1 gene al.”

in: ‘trade>< 1t"extends 4lso to’ 'the’probabllity *of“‘:’f '

st sales; 'co' pared withcthiose of Sweden

Itappears, by the: anmexed ‘statéin
~rlsons, that the “prices: ‘of tea’ 1nf‘beptembe1‘t
of the- Enghsh East India Company,
an average, ‘of Boheas, Congous, and Smgl’ e

- 46L per cent. underithe pnces‘at Gottenbui bR
3 43- per cent. under the pnces in! HbH’and 250
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nt..underthe prives.at L Orient; -or

£

L HE

nt laces;taken on:an: average

t:must:further be: observed; jand:is

 monstrated by the :abovementioned  statement;of
g;ggm»piriSQiis,%Z;that;thegf Company!s.savings, by the
-measure;of exportation, would exceed by.73 per

~ cent. the charges of shippix 're-.ightf,f;-rfiq.su.rinéex
_cpmmission;sand:all other.charges;ywhich 74 per
- ccentsyadded  to. the: average “differencel.of :price; -
- ywould thake the objectof ;profitito;- DIpat

\Rraountito $:9% ipercents; .y
.., But it is natural to.suppose,th:
wfation; -however:; judiciously «divic

rioustmarkets; of Europe,cwouldl greatly affect

23

the: present;pricesiat those: markets 3 yet adwitting
‘this,the measure would stillj be-advisable..o Nay
seveniwere;nos profit: atall:to: arise to; the! Com-
.pany: on-such exportation; stheyswould ag;deast,
* “by;thismeans; e renabled to:proyide:for all théir

Fo;';rz;;wh‘etber by ~immiediate sales

e

~drsséase of any of;those;sales being delayed;ior.
. zib‘fx:t;‘dbf@p:théfti‘rﬁb.ﬁimpnﬁtétiqﬁblﬁé’}i?i&%ﬂ@ doubted
:a;_g!';‘;u;;;;h,e‘tbxpggtat‘i_oqw@fg}as;:{patt.;:dﬁ;;,tll"e?_ﬂ;_;ngm essary
stock of teaji now on' hand,-would produge:a;si

- wisAmdther advantage arising to:

- ufronis the proposed exportation, ..

. it§ deterring the other Companies

~

f:Europe-from

. under the priges.atiall thosei diffe-

r. by:advances procuredionsithe; goods,
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~.sendingout hereafter, thieir tisual numbei; of:ships
_t0;€hinas | Gonsequently;, ,were; there even: some
present loss . to. ensuey: 1t -might- produce:jfiture

ropimianis;d tiis notiproposed,:that the:Coinpany -

~goodreffectsli ‘L his, howev £, :is. only aimatter of

sshouldereally. make-any-present.sacrifice; ibutjon - -

.the contrary; - that they should;reap ‘profit:from_

the,very:meanis.of relief, v i poryie s adt e
-y It-seomisnéed]ess thenito urge further:the:expe-
.diencyof -a, ;emvpblfalj}a;expglﬁtmtip imi;respectito.
.the interestiiofithe Gompany; bu |
proper - to consider, - whether::the
-thereby beiaffeetedwayi e Loamiaras it g
sie. Inithesfirstplace the dutiesof customs aye only
.receivedion: é}iefgbb_ds: being’ dold;:and:

FSRY)

¢dson dst) dndutherexcise
- . oni theirbeing cleiredsout:6f the;Gompany’sjwafe-
' v'bjc'ilisesv;»rf¢bnsfeéple'ntlf)hlanéﬁsrfh?lviﬁg;':.b,ec,ﬂ%itie.qei_\&ed |
 pmwhati i-S;%nQW?jpl‘OPZOESgedisft(_);§§:B€i§>’§xp§)ﬁtﬁdffzfqi§f"_;S.’;_ElC'

c.-paid sback /1 Gp-

- abroad, Eﬁoth’-in’g’;némgiﬂs itoihes

, ::;v.éi’tnihcntiiwil-l'éneighérigz{ih;_qurlglbs_s:f_;by;l;;hi;Szﬁxpo?‘r_- -

. tation;»and miever ¢an expect-to redeive:duties ; on

_teas impor ted,“beyond thequantity sufhicient for

‘theiconsuinption: of ‘the scountry:: ;. VWere: arlia-
“:ment-then to:refuse:the Jiberty:of:st poritation,
-and: the: East India:Gompany:to, keep.-thdsei ¢

. p-thoseteds
-l theyscouLd% be:consumed at- 'homfé;; =the .Com-
pany would be obliged: to diminishits future im-.
_poris,in proportion to. the iconsumption, however
_prejuditiali to-its, tradin dnteresty ;and :t6:thatiof
theination in'generaliic ofy et |

~ N
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. :Becondly, itds not imagined, that the exporta-

‘tion: 6fthose teas, foriaccount of the Gompany, :

R :wdtil'\d e Hable to:the same objection; as if they-
were:ex

" only for their own sake; wouldtike oare that they

* Shouldbe fuirly Tanded, and soldat public suc
tion in foreign parts; nor isit to: be feared; that.

2

th¢ smuggling ofiteas would ithere

* affected by’the proposed exportation. Yetareduc-

tioti in those prices of three-pence orev ix:pence

in the'lb: although a great object to the fair trader,
is-11itle additional temptation to a smuggler, who

has at least half-a-crown perpound profit in view,

" nay;considerably more on high priced teas.” -

xported,

- bring money into the kingdom at;

“more wanted ;- our ships would:be emp

:‘exposed to- sile: here,iand exported  for act
couintiof the buyers, since the:Company, were it

e fea that. - ;pla‘iu ind}s‘iimpie?;a‘s*thﬁ ‘measumltself‘ L S
‘ : ; by be dncreased,: - sénwho: first thought of it, has -aiso formed @ plan -
. wiilessiwe wererto suppose, ‘thatourismugglers. -
‘eagﬁbci_~bé‘fsuplili’c’d-ibﬁyiftl;e‘;bther;»gEa‘sc;A.lnd,ia;:(aaniég |
panies:-but: the facti 13, that they. constantly-are,
supplied, ‘and-that, while: the d uties+in England:
shalliso enharice our consimpt price, those des-.
perate traders will always'h ave sufficient tempta-
tion, although this temptation would no'doubt be
greater, were the ‘prices- abroad to-be materially

. pany/to any unus
- mwoney

o @&&défﬁXf)blfted;ﬂ:égmdf;swﬁ:tity; (if m’qgiire(n; for tht

* the' 8th -October, 1772, converted into “Englishi -

would
| , , a time of .gene:.
rakdistress in trade; when perhaps it never was
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B the fét'r;nnfspdrtsoff theigqcx]sz; <the Eastlndn;(lmﬁ- o

pany would be velieved ; * their credit re-establishic

. ed,andthe :reve.ndéé-’wou'ld “also . be ‘benefited; by

the'(

ymparty’s being chabl
g'arré'rﬁéii’t‘é”"ti‘)"Gd‘v"éx‘ﬁﬁlght{, T
. Should ~ thé* f '_r‘o’p’déé‘d <nféasul

édo’ptéﬁd?,: the ode: of %?iéc%xtiiig? 1(W1H ap P

ed'to fulfil their en-

P

of -execution ; which, without exposing the Di-
rector’s to any-extraordinary, trouble, or the Gom-
' it isk; provides an advance:of
fotithe greatﬁst ‘part.of. thevalue: ok the

tr.us!:f.» H Ehie DV RO

eds at the salés at

- being' the course fixed at
1.5, being the course fixed at

e plr coné. eavier: thrt the Boglishyandthic
scount” axmdaﬂéwahdexmad*e by? thel Eriglish; -

e
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b

Bohea o
Verd Supen-
~gur,or Smglo
Hyson- 1/

- Camphow, or
"Congou

I GOTTENB‘"RG
henprlces of: teas ‘at the"sale at’ Gottenburg,‘
the 20th- August 1773, -converted into" Enghsh

money, at 70 dalers per pound sterhng. :
“The Dutch pound is. ning - per .cent. heavier

than the Enghsh and the- dlSCOL’(Ilt and allow-"

ances made by the Enghsh= East Indla Com

are 51x per cent. more than*at Gottenburg

,"_ P o S e B r_;pt‘l“ 1b. E!‘:lg- ‘

Bohea 68 to 8o Average 74. ;qual to 23

Congou 9710 138 . 1 3 74
v 234 tO 323' o '

The pnces of teas b Amstcl_rﬂam,

3 than, he Enghsh “and the chscbunt‘and aHOsw%, ;
. ances -made by;_the Enghsh East Indla Compdn '

-Bohea T 22
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i Stwers

‘A"’efagex 24% equal to 2

Recapltuhtmn of the e,
pnces at the last Sales at ne

L Onent.
S d .

Congou 3 pk

Singlo "4 112 ¢ SRA S
: H)’son ¥ 7 6—‘7-‘"

. Statem?ﬁlt»; ffPlesemmg how much pel («cént.”

London the. four followmg kinds

, 'of téa sold for at, the last sales, at the followmo.
N places :- ’ |




| Statement, representmg the savings:-by ag -
‘ medlate sale of teas, in:the: artw]cs ;xf nterest f '
' money, preservation of quality, warehous ;
k. compared ‘with the charges attcndmg-
Holland S

. SAVING!

' Intex est: of money f01 two years four
: pex cent. per annuim, as. 1t 1s‘ s
: ev(l,dente' the teas mu )
) \remam, at least that tlme unsold’v-i
110 the Ware“hbus'es here

o Waxehouse rcnt
'~.'B@ro*kcmge _ R
‘tDuty, 1mport, and passPorts

B ‘and Singlo teas, at- the followmg:places
At Amsterdam’ ;34? © per cent 3
At Gottenburg 46:
- At L’Orient

T APPENDIX.

Cbargcs of Exportatzon zmd Sale.

."‘All chargcs of shxppmg m London esumated at‘

L perncnntv :

icht anrl msurance ; ,'

;.'[:]nloadmg; Wexghmg, dﬂ :

money. );- : ."',

C@mmimon :
Difference: ‘between' bank and current &
... money, as ‘the” above Pprices . are -

'recl\oned m bank and the sales

""vﬁ*Avcra%c dxﬁ'ﬁrencc of PI‘[CCS of Bohea: Congou,,

. ‘hxgher 1

“15) rage / :
Add to this what the savings’ already
‘nar rrated exceed the charges Qf shi;
pmg here, and salc abroadi";_

and on an’ Lave-“




JwChests contammg 1000 lbs. -Enc- v
.+ lish; free of tare, and bouoht at
22—d : - S

. Dlscount 6—- per cent.’

lish, at 109 for/100; STE 917 lbs. 2
.of. Amsterdam, sold at 24—- stlvers‘
current mone :

i 3, are- sxlpposed equlvalent IR
. ’to the tarc i Amsterdam. cred TR

_Frelght and i msur, 2pe1 cent F.us
AUnioadmg, wwc1gh1ng ‘
“weigh money -
Warehduse rent; L
Brokerage 1 per. cent. SRRETE § R
Duty, premium, and passport | o B
, Commlssmn 2 per ¢ cent. TR e

' BERECT Current ﬂorihs : ‘104-‘57“-”37_1
IR : T /v [ e——— e —

bably it may 'be'-z ust
. théreby' ¢ 50, far d1m1mshed~

. APREN ',D'I"X'.a

kchancre At 355 4_d

5..'

per cent, :;t';puv ate" sales,

4L per‘i:ent“- agm F. 1000, 3 Ban

]
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