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i w:ll be moft Safe . Advantageous ~and Praé’t:eablc
| it feems Neceﬂ'ary, 1, That the Nature of’ Money:
. 'jnquxred into; and why Silver ~a8-Mo-
| ney preferable to’ other; Goods. -z,

| be confidered, and ‘how far' Money aife&s Trade

That a rig ht: judgment may be made,

'hat}the.Meafures which have been us’d for Prev g
“',ncreaﬁngM ney; and thele’ 1os
n’d' '




~is. better. than another Horfe.

o Mr. ;z‘m,é .('ays‘,;_ Th
. 2ng Yo toeir Quantiry in proportion 2o their Vent. The
-+ Veat of Goods cannot: be greater than t;?q:ﬂ:;f

tity; but the Demand may be greater. + (Ex) If
. :;{chjz"Tqﬁ,;ﬁnd the Demand be for ‘yoo.
N N R 7 'Den B

Silvers Its Value as a Metal, its

Qaa~

| lities firting it for Money, and of the Ad.

-~ ditionalValue it received from being us'd

. as Money.

/

R Gooms have a Value from the Uces'me‘y

 How Goods are valed. Of Barter. Of

o

-are apply’dto; and their Value is Greater or |

- Lefler, not fo much from their more or lefs 'Va-.

- luable, ‘or neceflary Ufes ; as from t ’
- neceflary Ufes rom the greate
gﬁg gli?]my of Ethem in 'propdrcionec%?'t?itc:ci)gr
. m for them.  Example. Water is of grea N
. yet of Tittle Value; becaufe the 'Qg:n(zitgrg?-t \;\J/f::

~ ter is much greater than the Demand for it. Dia- ‘o
great Value, be-

; mo?dsharx;:) of litte ufe, yet of -
_ caufe the- Demand for Di S i§ " oreatt
“than the Quantity of \'thegix??nd? ? much preaneh
o Goods of the fime kind diffe

_ any difference in their Quality. (£x.) One Horfe
Barley of one

- Country is better than Barley of -another Coun-

try.
<. Goods
“in their Quantity, or 'in the Dema i
TN J , emand for them.
(Ex.) If Oats bein grcatcr(man_ci:y:han laft yz:;,

. and the Demand the

z,lefsfwﬂuablc-.j '@m e_,‘or"lcﬁ"er',*v~0ats'wiikl, be

e Valne of Gaod: is accord=

- the Quantity of Wine brought from France be a
Tun, the

A

r in Value, from

change "t'h‘e‘i.r; Valﬁe, Fromﬁ ény ‘Ch’,an,ge :

. change:’ h

Demand is.greater than the Venrs and the 166,
Tun will fell at 2 higher Price, than if the. D
mand were only.equal to the Vent, - So the Price:
of .Goods ‘are’ not according to the Qzantlty g

PR L.
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Demand,”

" Before the ufe of Money was known Goodswere |
exchang’d by Barter, or Contract; and Contralts

were made payable inGoods. =it s

- "This.State of Barter. was inconvenient, and dif<.

. advantageous. I. He who defir’d: to Barter would:
" not -always find  People’ who wanted- the Goods

“Be had, and had fuch Goods as he defird- in ‘ex~,

2, Contrals taken payable in: Goods were uns
certain, for Goods of the fame kind differ'd.in

value. ©

known.: "

" Tn this State of Barter there was littlé-‘Tf?id-*?’: N

and few Artf-men. - The People depended on, the
- Landed-men. . The Landed-men labour’d only. fo

" snuch of the Land as ferv’d the occafions of theig
Families, to barter for fiich Neceffaries as theirLand -
~ did not produce 3 and to lay up for Sced, and bad,
‘Years. W hat remain’d was unlabour’d 5 or gift="
" ed-on condition of Vaffalage; and other Services, = ‘
" The Loffes and Difficulties that artepded Bar--
ter, would force tht;'Lan'd,ed-m'cn toa ggeatexf,_(}qn}-; o

- fumption of the Goods of their own Produét; and o

a 1efler Confumption of other-Goods 5 or_to fup=~

ply themfelves, they would turn the Land to the - -
- produét of: the. feveral Goods they had occafion
‘for 3 tho™ only proper to Produce of one kind. %

' 8o, Much of:the Land was. unlabour’d, whatwas -~ =

’d to that by which it

VL by i o
" tion of Value Goods had to one another cou’d:-be

- -would

~ proportion to the Vent, but in proportion to. the,
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o woﬁld havg: tum’d to mo& Advantage, ior thc Peo-f} 3
- pletoth Labour they were moft fic for. =~
‘ds 2 Metal*had a Value ‘in Barter, as
7 ‘sthér Goodss 5 from the Ufcs it was thcn apply’d
e |

Sllv

Othcr Goaods, from any’ change in its Ql}anuty, or
n’) ithe Deémand for it. =

“ Silver had Qxalmes whxch ﬁttcd 1!: for thc ufc

/’/af Money. -+ ¢
/1. 1t could be brought to 2 Standard m ch-
/ ne[s, fo Was Certain‘as to its. Quahty

/ ‘3. Towas eafie’ of Delivery.

|

3. Itwasof the fame Value in one Place that 1c

c‘arraage Y
4+ It could bc kept w:rhout Lofs or Expcnce;
»takmg up little room; ‘and being durable. .
‘f- It could be divided without Lofs, an Ounce
m four Picces bemg equal in Value to an Ouncc
_ih-one Piece.
“rSilver having thefe Quahucs, ’t:s rca{bnable to
t'hmk it was ufed as’Money before it was coin’d.
What is meant by being - afed as Money, is, that

Silver in'Bullion'was the Meafure by which Goods
S 'were' va!ucd

 exchanged, and in whlch Contraéls ‘were made

‘the Vilue by which:Goods were

pagable. v -
“Fle who had moere Gaods than he had ufe for,
ww;ld choofe to barter ‘them for Silver, tho’ he

~ had tio ufe for it ; becatfe, Silver wascertain in

i Quality :
. Be ‘ke'pt without Lof ‘or Expencc ‘And with it
" he’ could purchafe other' Goods as he had occ:a-'

"’.ﬁob, in thle or m Part, at Homc or Abroad

1t was eafic of Dehvery It could

levcr

= Aér'"(\;bods of thc fame kmd dxff'cr’d in Value, fo. '
v s.]vé*r d:ﬂ“cr’d from SllVCl', as nr was more or lcfs -
Snlver 'was hable toa change in-its Valuc, as; -

was in anoth»er 5 or dnﬁ'cr’d httle, bcmg eafic of |

o Lead. .

g o Oats at Abardem by €. D. to thc Order of 4. B.

: for Horfcs : G

- to exchange : But as 4. B, had not, prefent oc= -
' :ca.ﬁon for the Horfes, mthe than bc at the, Ex- o
' pcpcco f keeping thcm, he would barter his. Shecp

able. at m txmc A.. B. wanted them : 4. B,

: was ufed as

G Meafure by which. Goods to be deliver'd in dif-- |
- Wine was to be dchver’d at Glafgow by 4. B,

. S;lver bcmg dwlﬁbls‘- wuhou  Lofs, and of the

fame Va lye_in dfocrem Pla
0o Shee, and defi
bed g l?l,) had 10 Horr,,,

equal to, of worth the 100 Shezp, and was wnﬂmg :

with E. &. who had the Value to give inSilyer,
with which he copld purcnafc the Horfes att he |

gwe hrs Bond ,for f:he Sllv‘er,‘*{or ‘thc Horfes, pay-

woyld, choofe to:take. thc Bond jpayable in, Sﬂvpr,
rarher vhan.in Horfes 3 "becaufe Silver. was certain
in Qualxty, nd Horfes differ’d: much. . So Silver -
sthe, Value in whxch Lontra&s werg

ade payable.

- .Silver was , 1kewx{'e uﬁ:d as. uhe Mcafurg) by
whlch Goods were valued, | becaufe certaininQuas
lity, (Ex.) If ‘4. B. had axooWelght of Leads,
and defired. to. exchangc it for Barley 5 the way
to know. what quantity.of Barley was equal inVias
lue to the Lead, was by the Silver.. If the-i00 -
Weight of Lead was cqual to 5 Ounces of fine
Silver, and. g Ounces of fine Silver equal to 20
Bolls of .Barley, -than 20 Bolls was the. Quan~
tity of Barley to be- gwen in exchangc for the

 Silver bemg eaﬁe of Carnage, fo cqua! Im one ,
‘ Place to what it was in another, was ufed asithe
ferent places were yalued. - (Ex.) If a piece of |

Merchant there; to the Order of C. D. Mcrchantu o
in Abcrdeen :..And the Value to_be deliver'd «in

Ag The




bit'the Starip-added fiothing to the Vialue. '

63)

- The Wmc couldl not be valued by the, Quannty,
 of Oats.it, was worth atGlafgow, nor the Qats by’
“the Quantity. of Wine they were worth at Aber-:

deen. Wine or Oats might differ in Quality, or’

be more or’lefs valuable: at the one Place than at
the other.  ‘The way to have known what Quan<
tity of ‘Oats:was' equal to the Wine, was by the

Quantxty of "Silver ‘each was worth at the Places
‘tobe delivered.  If the piece of Wing

was worth at ‘Glafzow ‘20 Ounces ‘of fine Sllver, :

and 26 Ounceés of finé Silver worth 5o Bollsof Oats

atdberdeen; then go Bolls was the Quantlty of Oats ]

‘to be'given thére inreturn for the Wines '

!‘Silver bemg capable of a’ Stamp, Princés," for

the greater” Conveniénce of - the- People, fec up
Mints- to btmg it to‘a Standard, and Stamp it
wheieby its’ Welght

withou *the' I'Trouble of: chghmg Or meg

For thefe Reafons, Silver was ufed as' Money?;
ité bemg Coin'd'was only a Confequence of 'its be-
ing. applyed'?t‘ that ufe i n Bulhon, tho not wuh
‘the fame Cotivehience; & -

% Ay, Lock; arid othets, who bave wrote 0% tlu.r
Subject, fay, The general Confent of Men placd an

maginaty Value upon Szlver, becaujé of its nght:es
ﬁttmg ir for- Money, -

“I ‘cannot conceive: how different Nanons could
agree to put an Emaomary ‘Value:upon any thing,
elpecially upon Snlvcr, by which:all other -Goods

are valued ; or that any one'Counrry would re- -

‘céive that as a Value, which was . fiot valuable e- -

L qual to what it was given for; or how that Tma-
* - gimary Value could have been kept up. - Bur, fup=
S pofé ance rccexvmg Salver at an Imagmary Va—

i »_ck pdg 31. :4pon zmerqz, tmd pag L #pm Mmey. R
AR | o luc,

“and Finenels was known,

(9) \

lue, other Nations receive itat that Value, becaufe;; |
reccnv ’d fo in France Then for the  fame Reafon -

a Crown pafling in France for 76 Sels, fhould pafs

in Scotland for 76 Pence, and in Holland for 76 Sti-.

wers, But on the contrary, even in France, where

the Crown is rais’d, ’ 'tis worth no"more than bc-:-,
fore ‘when at 60 Sols. ..

e s reafonable ‘1o thmk lever was barter’d as-f, |
it Was valued for its Ufes as a_ Meral, and was,

.given as Money. accordmg to its. Value in Barter..
‘The additional ‘Ufe of Money Silver was apply’d
to-would add o its Value becaufe as Money it-re-,

medied the’ Dxfadvamages and. Inconveniencies of .

~ Barter, and confequently the Demand for Silver,

encreafing, it received an additional Value . equal
to the gneatcr Demand its’ Ufe as. Money occa
ﬁoned S :
‘And chis addmonal Value is no more 1magmary,
than ‘the Valde Silver had in Barter as a Metal;
for. fuch Value was ‘becaufe it ferv’d fuch Ules,
and 'was greater of. lefler accordmg to the De-
‘mand for Silver ‘as a Metal, pr0portxoned to: its.

‘.Qlanmy ‘The" addmonal Valuc Silver recenv’d

fiom being ufed as Money, was becaufe of its

- Qualities which fitted it for that Ule's and that

Value was according to the qddmonal Demand its
Ufe as Money occafioned.

If either of thefe Values are imaginary, then all
Value is fo; for no Goods have:any Value, but
from the Ufes they are apply ’d to, and according -
to the Dcmand for them, in proportxon to their
Qlantlt Vo - n )

“Thus Silver havmg a Value, and Qxahues ﬁttmg
it for Money, which other Goods had not; was
made Money, and for the greatcr Convemence of
the People was coin’d. ~

The Names of the dxﬂ'crem: Pexces m‘ght have
been Numbcr 1. Number 2, and fo on; Numt:;:r

0




‘6o'would have been thic fame a5 2 Crown ; for
the Name and Stamp was only to certify, that the

a Finenefs.” "

- Peicehad fach & Quantity of Silver in it, of fuch:

"~ Goods of any other kind that have the fame
Qulities might then, and may now, be made Mo~

ney equal fo their Value. . Gold and Copper may

be made Money, but neither with {o much con-

vénience as Silver. Payments in Copper being

inconvenient by reafon of its Bulk; and Goldnot B

‘being in fo. great Quantity as to forve the Ufe

~ of Money, In Countries where Gold is in great
- Quantity, it is uled as Money ; ‘and where Gold
and Silver are fcarce, Copper is ufed, =
~ Gold is coin’d for the more eafie Exchange of
~ that Metal, and Copper té ferve infmall Payments 5

~ but Silver is the meafure by which Goods are .va=
lued, the Value by which Goods are exchang’d, )

~and in which Contra&s are made payable, . .-
~ As Money encreas’d, the Difadyantages and In-
conveniencies of Barter were remov’d ; the Poor

~and Idle were employ’d, more of the Land was

labour'd, the Produét encreas'd, Manufadtures and-
Trade improv’d, the Landed-men lived better,and
 thePeople with Icfs dependance on them. .

Of Trades and bow far it depends on-Mo-

- ney: That the Encreafe of the People
 depends on Trade. OfExj:/,,mgeF

P"RADE is Domettick, or Forign.

- the Country. v‘

~ Domeflick Trade is the Imployment of

he People, and the EXChaUge of Goods within

~ . 2.8elling the Goods Exported at onc Port, and"

 tries, and Exporting it in Maoufaure.: -

' Foreign Trade has feveral Branches; .
- 1. The Produ& ‘and Manufatture being more -

than' the Confumption, a part is Expored; and in
Return Foreign Goods are brought Home. ...

L.oading thereto fell at anether; whereby a greater
Return is made, than if .the Goods Exported had

been carried di?e&ly there. . oo e
-3, Bringing Home the Produét and Manufalure .
of ‘other Countries, from whence, and when they:
are-cheap; to fupply Countries where, and when

~ theyare dear.

B teeig Home th Prodat f s Cour
- 5. Freighting, or hiring out Ships. '

" Domeftick and Forcign Trade may be carried

‘on by Barter; butnot for fo great Value as by Mo-
ney; nor with fo much convenience. .- oo 0

- Domeftick Trade depends on the Money A
greater Quantity employs more People than'a lef~

. fer Quantity. A limited Sum can only fec a num-

ber of People to work proportion’d to it, and ’tis
with little Succefs Laws are made, - for employing’:
the Poor or Idle in Countries where Money is
fcarce 3 good Laws may bring the Money to the:
full Circulation tis capable of, and force it tothofe

Employments ‘that are moft profitable to the

Country: But noLaws can make it go further,"

171 - nor can more People be fet to work, without:

moré Money to circulate fo, as to pay the Wages .

1. of agreater number. - They may be brought to =

work on Credic 3. and that is not pracicable, un=
Tefs the Credit have a Circulation,: fo asto fupply -

* the Workmen with Neceffaries ; if that’s fuppos’ds

then that Creditis Money, and will have the fame
effelts, on Home and Foreign Trade. -~ =
.. -An-Addition to the Money acds to the Value
of ithe Country, - So'long as Moncy gives Intereft,

v,

¢
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, i ‘n: is 1mploycd ‘and' Money xmplojed brings Profic,

- tho’ the: Imployer lofes. * ‘(Ex.) 1f yo Men are fet
" to work, to whom 2§s: is payed. per Day, and. the

- fuppofe their Labour equal to 40s. fo much isadd-.
‘ed to the Value of the Country, “of whichthe Im-

- ployer:gains fys. ‘15 may beifuppofed. to equal.the -
Confamption of  the Labourers,: who before lived

“on Charity, and. 1o, remams to: them over thcxr 18

, Confumpuon. : ¢
.-1f a Stone of Woolis. worth o8 'md made in-

four timcs the Value it had in Wool @ The
Workmen may be fuppofed to confumemore than
‘when they were not imployed:;. allow one4th, the

-Nation is- gainer double the Value of the Pro~ J

~dué. ~So an ‘Addition to the. Money, ‘whether
“the Imployer -gains or not, adds to the National

“Weaealth, eafes the Country: of a number of ‘Peor

Lor ldle, pmpoxtmnpd to the Moncy added, ena-

blesthem to live better, and to bcar a fhare m the ,

;Pubhck with.the other People.::

.+ The firft Branch of ‘Foreign. Tfé&c, whlch is
o the Export and Import-of Goods,. depends-on the'/
~ Money. ‘If one half of the People are imploy’d, '

“and the whole Produé and-Manufa&ure confum’d ;
- more Money, . by imploying - more: People;. will
make an Overplus to Export = If then the Goods

~imported ballance the Goods exported, a greater
- Addition to the Money will employ yet more Peo- -
- ple, or the: fame People before- xmployed to'more

Advantage; which by making a greater, or more
- valuable ‘Export, will make a Ballance due. So

- if the Money leflens, a. part. of the People- then

~imployed-are fet idle, or imployed to lefs advan-

' tage, the Pmdu& and Manufa&urc is lefs, or lefs {8

vwl.uableg

Improvement made by. their Labour be ofily equal ~
to, or worth ‘1ys. yet by fo much the Valucof ~ §
the Country is. increafed 5 butas it reafonable to

to Cloth worth 2/ the Produ& is xmprov’d o

(13)

: ;‘,valuable, the Export of’ Confequence 1ef's, and a
| Ballance due to Foreigners, =

“The 2d and 3d Branches of Foxelgn Trade, call’d ‘

\;'the Trades of Carriage, are monopoliz’d. out: of
' Europe, by thofe Countries who have Colomes 5 and
_in Europe, by thofe.who fell cheapeft.

Scotland has Advantages, for Trade by whxch ‘
the Merchants might underfell Merchants in Hol-

" land, as cheapoefs of Living, paying lefs.to- the
‘Publick, having Workmen, Seamer, -and Provi-
fions for. vi€tualling cheaper : But if the - Dutch
- Merchant’s Stock is- 10000l .and his yearly Ex- -

pence 5003 he cantrade at 10 per Cenz, Profit, and

.add yearly 500/ to his Stock. “Whereas a Scorch
“Merchant, whofe Stock is yeol. and hxs ycarly E}r"
f_:pence 505 cannattrade fo cheap.

If tis ask’d bow 2 Dutch Merclmm z‘rades wba

st only gool.. Stack‘? He reftricts his Expence fo

as he can afford to trade at 10 per Cent. Profit: Or
Money being in greater Quantity in Holland,whcrc-
by it is eafier borrowed, and at lefs'ufe; be gets

‘Credit for more at 3 or 4 per Cenz. by which he

gains 6 or 7. And unlefs’ Money be in. greater
Quantity in Scozland, or Expence retrench’d, - we

~cannot. trade fo cheap as the Durchs the we
- have Advantages for Trade that they have not,. and
- tho’ they be under Difadvantages we are not lia=
bleto.. By a greater Quantity of Money and Oe=
: conomy,the Dutch monopolize the Tradcs of Carw ;
: rlage even from the Englifb. .

"The 4th Branch of Foreign Tradc, Bungmg

: home the Produ& of other Countriss, and export-

ing it in Manufatture, depends on the Quantity of

~Money.. We are fo far from competing with the

"Durch’ in this Trade, that our Wool was fent to .
Holland, and imported from thence in, Manufz-

. &uare 5 under the Difficulty of -a Prohibition- on
the Exporc of thc Wool, and on the Import of

the




tHe Manufaétare. Yet befides the Advantages

~ already named, which we have for Trade over the

. 'Dutch, theMaterial is the Produét of our Country
‘and greater Privileges are granted to Manufaturers
" herey than in Hollawd. -~ o

"Tis alledged, if theProbibition bad continued, Ma-

 mufaltures might bave come to Perfetion,

- The Advantage fome Men made by Manufaéture,
may have occafion’d the fetting up of more, while
the Money has been diminithing 5 but that Mo-
ney fo employed, ‘has been taken from fome o«
ther ufe it was before imploy’d in : For Money

- cannot ferve in two Places at one time.. -
 *Tis alledged, Thar the allowing the Wool . 20 be
exportedy, occafioned the Exportation of the Money; [

thar at one time gocol. was fent vo England 70 buy
Wool. *Tis ask’dy what became of that Wool ?
They anfwer, it was fent to France for Wine.
‘Then, as goool. of Englifh. Wool be worth 8 or
vooool, in France; fo the soool. fent to Eng-

Jand, faved the fending out of 8 or 10000/ 10

ﬂaﬂc“. i ; o , SN sl
- To thofe who don’t throughly examine the State
of this -Country, it may feem odd that Wool

thould be allowed by Law to be exported: But if

the Produ& of Scotland cannot be manufactur’d -

with lefs than 50000 People, and the Money that -

can be fpar’d o Manufa&ure be only capable to

employ 25000, one half of the Product will be .

loft if it is not allowed to be Exported. -~
. The gth Branch, The Freighting or Hiring out.
Ships, depends on the Money, and the other

Branches of Trade. Where Ships are in ufe to

be freighted by Strangers, and fupported by a

great Demand for their own Trade, there all forts

of Ships. are to be hired cheaper than in other
Places ; and Moerchants are furc of fuch Ships as

S i TR T
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are_proper for the Goods they load with, and
the Countries they trade to, ~ = "

" 'T'his T'rade of fFrie_i%hti,. _.brings the Goods of
other Countries to. Ao

land, tho’ defigned for Sale

elfewhere. If Woollen Manufa&ure from Engs
land to Portugal yields 25 per Cont. Profit, and te
" Holland 155 the Englifh Merchant will choofe to,

fend fuch Goods to Aolland for 1y per Cent. rather

thaii to Porzugal for 25 And the Durch Merchant,,

who. is able to Trade cheaper, from the Cheap~
nefs of Freight, &e. is fatisfied for the other 10
toCarry to Porsugal, 0
MofF Autbors who bave wrote on Trade divide i

into National and Private. . They [ay, a Merchane.

may gain where the Nation lfes. If ioool. is
Exported to the Andies in Mumey or Bullion, andh
I"éﬂo“b ‘l,{fi'tt “Goods. br[" P?@WUW 5 tbe‘;;'retum wore.
80001, she Merchant gains 6000 5 but as thefe

8 Coods aie all confund in she Country, the Nation
.| lofes'the 1000\, Money or Bullion Exported.

They don’t- confider whether the 8co0l. of"

¢! Goods Imported (all fuppos’d to be confum’d in
£| the'Country) <docs not” leflen the Confumption of :

[/ the Produét or Manufalture of the Countiy, {oasto”

§| oceafion an addition to the Export, -at leaft equal
[\ to the 1000/, Money or Bullion Exported. Buc:-
| allowing they do not leflen the Confumption of '
| the Goods of the Country, and the Ule of them.
f| be not at all neceflary ; yet thefe Goods being
worth Boool. at Home or Abroad, the Nation.

gains 6oco. If the People confume them,: and:
in extravagant Ufes, that’s not the Fault of the
Trade, nor for that Reafon fhould that Trade be. -
calld Difadvantageouss it is the Fault of the Go--

@ vernment, who_ought to hinder .the too great

Confumption of Foreign Goods 5 efpecially, fuch.

B a5 might be wanted” withoutr caufing a ‘greater.

‘(‘ll‘;qpfgrmgz:ion of the Goods of the Country. That

Care




R

eate being taken, by makiog the Vént lefs profits

~ able at Home than Abroad, Merchants would export
them, or for the future leflen the Import.  *
" If Eaft-India Goods that fell ‘for a 1oool. in’
Englands are only worth Abroad 8o/, the Duty
payed at their Entry being return’d, and moreé given

as a Draw-back to encourage the Export; their ' [§  tage to:the,Peopley who, pay dearer

yen‘g- Abroad will be more Profitable than in Eng-'
Tamd v e i D B
A People may confume more of’ their own or
‘Foreign Goods, than the Value of the Produ&,

Manufature, and Profits by Trade ; but ‘their

"Trade is not Difadvantageous, it is their too great
Confumption: And the too great Confumption of
the Produ and Manufacture of the Country; may
be as hurtful as that of Foreign Goods; for, if fo
much is confumed; that the remainder Exported

won’t pay the Confumption of Foreign Goods, 3~
“Ballance will be due, and that Ballance will be fent-

_out in Money or Bullion. . .
[ A Nation may gain where the Merchant lofes,
ibut wherc-ever the Merchant gaing - the Nation
gains equal, and fo much more, as the Mainte-
Inance and Wages of the People employ’d, and the
‘quty on the Godds amounts to,  1f a Ship infur’d

is-Toft, the Nation lofes, and the Merchant lofes f
g'lothing s but in that cafe the Infurer is the Mer-’

chant, and lofes equal to the Nation.

- AsTrade depends on Money, fo the Encreafe.

or Decreafe of the People depends on Trade, If
they have Employment at Home, ‘they are kept at
Home: And if the Trade is greater than ferves to .

employ the People, it brings more from Places -
- where they are not employ’d: - Sir Willian Petty .

‘values a Man at 20 Years purchafe ; by that Com-,

putation a Seaman; whofe Wages is 40, a Month, $&

15 valued 480/,

o

B caufe ft | !
There is 3 little. Home Trade, but,the Country.is

. Scotland has 2 very inconfiderable Trade, bes.

fhe has but 2 very fmall Part of the Moncy.,

not_ improv’d, nor the Produét. manufacturd..

| There s a littlc, of, the firft Branch of Forcign, -

“Trade, ;and that;is

- Nations: If

. of Linen Clothj thefe 10

[
&

, carried on with greet Difadvana-
_ rer for moft Fo-
reign Goods,, and -are worfe ferv’d,: than other.

lower. Duty.on the Import... In Scorlénd Jow.

Prices are given; for Goods.

bought up to be Ex-.

ported, the Merchant’s Profit being.great : If a.

¥ o -

they have any cheaper, tis from the.

100 Stone:of Wool is. worth in Holland:1o Picces,

Seces, are fold in Seofs.

IR ot 2

land for . the Value of 180 or 200 Stone of fuch

SOPTIER S ‘ Scotlané :

Wool. - Such,Goods as do.not yield that great

Profit, are not Exported ; and, thofe that do, ar¢.
not Exported in any Quaptity, .the Merchant’s -
Stock being, fmall. . Scorland has no part of the o,

ther Branches of Foreign Trade, not being: able,

to trade fo cheap as other Natiogs. . . e b
. Some think.if Intereft were lower'd by Lawy,
wonld increafe; Merchants being able to employ more:

Money and Trade cheager. Such a Law would bave,

i

ed, whether it would have any good Effeéts ins
deed, if lownefs of lntereft were. the Confequence
of a greater Quantity of Money, the Stock ap=
plicd to, Trade. would be greater, anc

eaper, from th

would trade ch

would trade che 1 the Eafinefs of borrow=
ing, and_ the lower Intereft of Moncy, withouc
any Inconveniencies attepding it.. = -~ - -
_.'Tho® Intereft wereat 3 per Cent. in Holls
continued at 6 in Scorland 3 if Money were: to be

had equal.to the Demands at 6, the Advantages’

~ we have for Trade, which the Putch have not, -

its other

vrould enable us to extend Trade to
S ‘ " Branches,

. B

and Merchants

Holland,and

Trade

‘many Inconveniences, and. it is much to be doubts

N
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£ TE Migney in Scorland wicke ‘equal 'to the De-.
mands 4’6 pér Cént. 'the Dupch could fiet tiade fo’
-cheap'in Hertitigs ;- the Hinderances of that Trade

~ beibg ‘the Confeqlichces ‘of ‘the Searcity ‘of Mo-

ney. - THe Materials for caftying on the Fithing'
afe ‘éheaper in Holland, biit ‘the Cheapnefs of Vie
&ialling dlone Wwould ‘billance that: And the
Deéarth - of “thefe, Materials, as of othér Foreign
Goods, coming from the Scarcity ‘of Modey's [
that being. rémediedy thefe Materials, 'and ‘other. |
Foreign ' Goods that are ‘ot the Prodi of  Hol-

Iaid, would be f6l)as chieap inScorland.

- "Exchange 'is"wWhen'a 'Meérchant exports’ to'%-

giedter Vale thin hicimports, and hasMoney due a-
broad ; atiother itporting to'd gréaterValie thin he

éxparted; has’ occafion for Money abroad: “Thislaft
by payitig in'Mohnéy'to the ‘other, ‘of the Weight

and Finenefs with that is‘'due to him,or to that Va-
lge, faves the Troable, Hazard, "a‘ﬁﬂ‘fﬂxéﬁﬁée,‘, to

himielf ‘of fending Mohney Gut, to the othier. of

" i e

brifiging Money hotnc, and to both the Expente

of ‘recoinitig,
gual,” Exchange 'was at the Par : Butr'when a Peo-
ple imported for ‘a greater Value, 'or ‘had other
Occifions abroad, more ‘than their Export, and
the'Expence of Foreigners ‘dmong them *would
ballance ; ‘there 'was a Neceflity of fending out
the ‘Ballance ‘in'Moiey ‘or Bullion, ‘and' the Mer-

chant or. Gentleman'who ‘owed, or'had ‘occafion '

for Money abroad,"to ‘fave the Trouble, Expence
and Hazard of ‘fending ‘it our, gave fo 'much per
Cenz. to ‘another,’ as the Trouble, Expénce and
- Hazard ‘was valued at. * Thus Exch inge rofe “a=

bove the Fary and became a Thade,

‘dtwithBnding the Differénce of T |

g as ForeignTrads and Experice'kepte- b

Mr. Min

- Mr. Mun on:Trade, Page 1do, fays, The Ex-
change being:againft a Nation, is of advantage 1o

 zhat Nation. And fugpofes,.if 100l. ar London.ds
 sworth. no more than 90 1. of the fame Money at Am~

ftetdam, tbe-Dutch 20 fénd goaaco]. .of Goods 20
‘England, and the ‘Englith ‘4000001 of E{_G.?Odf}‘fﬂ’
‘Holland 3 iz follows that the Money due rothe Englifh
‘@t Amfterdam, will ballance 4400001. due 20 .2he

v

:Dutch ¢ London : -So 60000:1. - pays the Ballance.

+Mr. Mun does not confider, that the Dyzch.Goods

_worth -s006001.. when!Exchange was at.thePar,

are worth at.London 555555l wheén.gol. at Am-

feérdam is worth.1ool. at London’s and.the 400000/, -

“of Engli (b Goodsin Holland,are only worth 360000/,
.that Sum ‘béing, equal by Exchange to 400000/,
in England. So in place of England’s having:an
~Advantage of 40000/ as healledges. by ‘the Ex-
‘change being againft her: She pays o5’ fsla_fglgrc;

“than if Exchange had been atthePar, ...

"W hen Exchange is above the Par,. it is not ons
‘ly payed for the Sums due of ;’BallanCe?v,.'b,uvt‘:.af-.
fe&ts the.whole Exchange to the-Place where the
‘Ballance is due.. If the Ballince is 20000/, aiid

| “.the Sums exchanged by Merchants who haveMoney

- abroad, with others who are owing, or have occa-
fion for Money.there, be §ooool.: the:Bills.for:the

~ 6o00dol. are fold at or near - the fame Price, vyi;h

“the 20000l. of :Ballance. -~ -

1t likewife affe&s the Exchange to Countries
_where no:Ballance is'due. (Ex.) If'theExchange
‘betwixt: Scotlend and Holland is 3 per Cent. above
the Par againtt Scotland, betwixt England and-Hol-
J#nd atthe Par, tho' no Ballance is dac. by:Scor-

‘land vo England; yet the Exchange wich Ergland

“will rife; ‘tor 100l. in England remitted to Scotland
by Holland, will yicld 103/. fo betwixt Scorfand
- and England it may be fappofed to be had at 2 per -
“Gent, being lefs Trouble thantoremit by Holland.

| B Gocods




. "Goods are fold to Foreigners, acecording to the
firtt Goft.  (Ex.) If Goods worth 100/ in Scoz-
" landg are worth: 130l in England, thefe. Goods
 -willbeexported;3o per Gent. being fuppos’d enough

 for the Charges and Profit, - ‘If the Price of thefe
- Goods ‘lower ‘in Scotland from 100/ to 80, the
Price in England will not continue at 1305 it will
.Jower 'proportionably, for either Scoizs Merchants

~will underfell -one another, or Englifh. Merchants
~will ‘export thefe Goods themfelves. = So if they
. xife in:Scotland from 100l to 120, they will rife
- proportionably in England; unlefs the Englifb can

‘be ferv’d with thefe: Goods  cheaper from other
Places; or can (upply the Ufe of them'with Goods
~of -another kind. - This being fuppoﬁd,:it follows

By fo ‘muc.h- as Exébéngc is aBbve; tthar,fo
-much: all Goods exported are {old cheaper, and

all Goods imported are fold dearer than before.
-(Ex.): If a Merchant fend Goods yearly to England

"’v:iﬁrﬁ:;:'Coﬂ:, Charges and Profit 6000/, Money in
“England of the fame Standard with Money in

Scorland, and no Ballance due; but a Ballance due

- to Holland; raifing the Exchange 3 per Cent. above
- the'Parto Holland, and affecting the Exchange to
- England 2 per Cenr. §8821. 7s. in England pays the

Goods, that Sum by Exchange being equal to

6000l. in Scotland.  So that a Ballance due to Hol-

- land, by raifing the Exchange to other Countries,

- occafions a Lofs .to Scotland of 117/, 13s.-on the
" . Walue of 6000l. of Goods fent to England. :

" Englifb Goods are fold fomuch dearer. (Ex.) If

-an” Englifh Merchant fend Goods yearly to Scoz-
‘land, firft Coft, Charges and Profit 6oool. 6120/

- muft be payed for thefe Goods in Scorland, being
- only. equal to 6000/, in England... 1f the Exchange
- “had been at the Far, the Seors Geods fent to Eng-

land

4

I

lnd (Wjduld have fold 117L 134, more, and thcf

Engli/b Goods fent to Scotland 120l lefss . o

Thus to all Places with whom Exchange is a-

~ bove the Par. Goods fent'out are: fold fo much lefs,.

and Goods brought from thence are fold fo much:
dearer, as the Exchange is:above ‘the Pars whe-
ther fent out, or brought iny by Scots or Foreiga
Merchants. 0 s

" The Merchant who deals‘in Englifb Goods: gains
1o more than when Exchange was at the Pary tho™
he fells dearer; nor the Merchant who deals-in
Scots Goods lefs, tho’ he fells cheaper; they have
both the fame Profit as when Exchange was at the
Par. Scotland pays 2 per Gent. more for Engli/b
‘Goods, and England 2 per Cent lefs for Scors Goods .
All, or a great part of theLofs falls at laft on the

Landed-man in Scozland, and it is the Landed-man

* in England hasall, or a great part of the Benefit.

Nations finding the Exportof Money or Bullion.
to pay the Ballance due by Trade. a lofs of fo
much Riches, and very hurtful to Trade, might:

have difcharg’d the Import of fuch Goods as the

People could beft want 3 or laid a Duty on themy
fuch as might have leflen’d their Confumption 2

"1 They might have given encouragement to Indu-

firy, whereby the Produ& would have been-en-.

" creas’d and improv’d, or difcourag’d extravagant

Confumption, whereby the Overplus to. Export
would have been greater 3 any one of thefe Me-
thods would have brought Trade and Exchange
equal, and have madea Ballancedue: to them: But
in place of thefe Meafures, they prohibit Bullion

" and Money to be exported,” which could not

well have any other cffeé, than fo raife the
Exchange ¢qual to the Hazard fuch Laws added
tothe Exportof Money or Bulliony which may

- be fuppos’d 3 per Cent. more *. And as thefe Laws
by fych effett were hurtful, making all Goods ex=

B3 ported ,
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~poftcd fell ycr. 3 per Cent.. chcapcr, and' all ‘Goods

- imported 3 per Cenz. dearer; the ftrifter they were
executed, the higher. the Exchange rofe, and the

‘The Ballance was ftill fent

more they did hure,. .

ottt in Money. or Bullxon, by the Merchant who |

owed it, by the Banker who gave the ‘Bills;. or

by the F oreigner to whom' it was due.

Suppofe the Money of Scorland, Engld&zd andm |

Holland of the fame Weight and. Fmencfs Scor-
land votrade with no other Places. The Exchangeat
the Par. Theyearly Export from Scoland, firft Coft
300000/, Charges, and Profit 30 per .Cent. - Goods
imported 280000/. Charges,and Profit 30 per. Cent,
One half -of the Trade to be carried on by Scat.r
Mcrchants, the other half by Englg/b and Dutcb

Due to Seorland for one half‘\ e

, of . the Export carried out by >! 9fodo - »
their own Merchants ' - -

Due fot the other half car-"} J

ried out by Englifh and Duzch | >I)' 0000“}545'000 |

Due by Scotland to Eugland‘ Yoo

and Hblland for Goods lmport- >1 82000

ed by Englifh and Dutch ‘ s
Due for Goods im orted b Y

‘Scat: Metchants - p-— g d > I4°°°°f32z°°°

Thc Expencc of Scaz]lmen abroad, more than
of Foreigners in Scotland, 40000l. If this is fup-
pos’d the yearly State of the Trade and Expence
of Scotland, there will be a Ballance due of 17000/,
And unlefs the Scors retrench the Confumpuon of
Foreign Goods, fo as to import lefs 5 or retrench
‘the Confumption of their own- Goods, fo' as to
export more; or enceafe, or improve their Pros
duét, fo as the Exporc be ‘greater or more valua-
ble ; er retrench in theif Expcnce abroad 3 ﬁnce{
that Ballance muft be paxd itwill go out in Moncy

. QB’-‘ L

’ the Goods, is more confiderable.
| ’c;{;l'%lc])so?ndue abroad, fo§r ‘Goods fent out of Scot=

Englifp

~ L
: :gl::lltoo 1 yooool in Scorland ‘The 183,0001 due

(;3)

orBu\hon, and, occgﬁons the. Exchange; to, rife 3

Cem. the Probxbmoq oxxthe Exg\ i:of M"" X
‘fgy 3 m;s:e, 1f Scotf men, e:spon: it ;. th
“faves the mz.r:l Em,han con the 17000} of Bal-

AN MREE)

: due, - which is loft 1f Englf ijcrph pgs x-
':"l;grctcnt l’But ttlic lofs: fpph a Rife in Exchanoe\oc-

The

by Scozs Merchants will be paid with 183962.1. 4
Jni or Durch. Mone;{, that Sum b;mg ?gq;a}l :a)"
""" t 6 per Cent. tO. 1950004, 1N J00TIANG,
%,;ﬁ:h:;%zozl d\{c for firt, Coft of Goods carried
out by Englifh. or Dutch Mcrchants,wﬂl be paid with
nglt{la or Dutch. Mopcy, that St m bemg

by Scorland far. Goods unported by Enfhjbsazxtd
tch hants wnll come. to 192920/. in Scar=
ﬁdc al:ld; ‘:‘;‘q )140,0001 firft Coft of Goods brought

home by Scoes verchants,, wnll come to 148400/,
in Scozlaynd "So the Accompt will run thusf .

i8;96z

_ Due to Scarland for Goods exportcd

e gr%ught from abroad firft Coft 14oqqo
Ballance of Expencc abroad | . 40000
- Due to Scathnd abroad ,' = ] : ,3"9{@

———-‘

.Duc by Scozland for Goods 1mported f:gzpzo -
by Enalzﬂa and Dutc b

Englt jh and Durch tdkc back m Goods » xfoooo

Due to Englz ﬂ: and Dutcb m Scorlmzd 4292.0

;95;1 d,pc gbroad toScarland in Scoz:} 41 99 |
Meney R

Rcmams due; by Scoﬂand . 387u.
e B4. O e pril
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* SotheRifein the Exchange of '3 per Cenr. by the

Ballarice due of 17000 and 3 more by the Prohi«

'bition on the Export of Money, occafions a lofs
‘to Scotland of 21721l and makes'the next Year’s

" Ballance 387211, ‘tho’ the Trade be the fame as

‘one half would be fav’d if Moncy were: allowed

‘to be exported.

" Since the Exchange being 6 per Gone. above the

* Par, occafions the Lofs of 21721k then raifing ¥
the Money 8 and § per Cent. having rais’d the Ex. |

change with E#igland to' 14 per Cent. and with Hol-

Jand to 30, makes the Lofs proportionably greater:
Scots Goods being fuppos’d to continue it the fame -
-Prices.they were fold for, before' the Money was

rais’d, er not to rife in'the fame Proportion’ with

the Money; for when Exchange was at the Par, .

1001, of ‘Scors Goods were fold abroad for 130/,

Englifb Money ; but 141 Englifb Money, béing

now equal by Exchange to 130k in Scorland. thé

Scozs Merchant can afford to fell the fame Quan-
tity of Goods for 114/. that he fold-before at 130,

and have the fame Profit, So Forcign Goods worth
abroad 100/, and fold in Seotland for 1301, when
Excharge was at the Pazr,; cannot be fold now for
Iefs'than 1y0l. in Seorlandy that Sum'being only e-

- qual to 130 L Englifk Money, and the Merchant’s
Profit is no greater, than when he fold the fame -

Quantity-of Goods for 130/ - -

e . . - . L

" "Tlt'may not be improper to confider what Con- |
fequences would attend the lowering the Mo-

ney to the Engli/b Standard, and allowing it to be
exported, : Akl :

- The former State of Trade 1 have fupposid to

be carried on, one half by Scors Merchants,the o= ||
the half by Englifh and Duzchy but as moft of the [
Trade is caricd on by Scory Merchants, I fhall

fuppolg

fuppofe thisState of Trade accordingly. The one

‘oritheother will clear the matter in Quedtion. -

| The State of Trade now, and Exchange fup-
| pos’d at Iy per Cent. to Englandy and 30'to Hol
| Jod. The whole Export of Sweland to be
| -3000001/. of which 250000/. carried out by Scozs
| “Merchants, fold at 30 per €ent. Profit and Charges
| -3zyoocol. . S

-

< Exported by Forcigners for yoooo I'\> B
in Englifp Money .~ - -~ - f 4

. Thewhole Export

5 deds imported
* Spentabroad’ . ©

Z.Dl}e éf"Bai\llgnéuc'by;’S_'ca,tland, ¢

| Money Bc\ir‘ng’ Io\;v'er’d ‘to: t.he‘ i:jngli/b Standard,

and allow'd by Law to be exported, will bring

the Exchange with England to 2 or 3 per Cent. and

| with Holland to 17 or 18, notwithftanding of the -

Ballarice due 3 for as 100l. in Edinburgb‘ would |
then be equal to 100/. at London, and being als
lowed to exported, none would give above 1oz
or 3 here for 100 /. at London; becaufe the Trouble
and Charge of fending it to London would be va-

! lued no higher. The Export, Import, and Ex-

pence abroad fuppos’d to continue the fame; a
Ballance would then be due to Scotland.

. The State’' of Trade, Exchange at 3 per Cent,
%0 England, and proportionably to other Places. '

|
EEG

. Due
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- Due in Englifh. Money, for 3250001, ”’.‘ s

_fent out by Scors Merchants . - = . oo
" .Due in Englilh Money for fo000/, of‘{) Bexs
" Goods exported by Foreigners . - 57 4074}

' Of this deduce the Value of 'Goods'*;

: '.AExvcha'ngc to the Par, and 3 per Cent. on the Scos
- hibited to be expcrted 5 100/ in Scotland would

‘other Places. So the State of Trade would then,

~ Due in Englzjb Money for ;‘zfoob,l.}:-_'fr t
1o Pl change was lower, the Confumer ays more _for
~ Goods fent out by Scors-Merchants, and. >3975°° ge v ’ pays mol
50000 1. exported by Forcigners i D
7 Of thisfpentabroad . -~ = ~ . 40000
- Imported from abroad .- -+

I the yearly Expors be as grest a 1 fappofe it

- Money to the Englifh Standard, will make a Bal-
lance due. of yr414/. tho’ the Money is not al-
~lowed to be exported. e

(26 ) |

firfl Coft, Charges and Profit of Goods. ;>;';j;“,'-.»,,’-;;{;1, 1

-8

ol anon

. Thewhole ExPort o

\ - SR

~ And the Expenccabroad: . 40000 §

iﬁc,ré"wili'be a Ballance ddcﬁ?tav&o‘i.— N—
Ilﬂdof = - e S e ‘? :7993

As this Ballance due to Scorland would bring
Side, 3 more becaufe Money in England is pro-

be worth 106/, in England, and proportionably in

firft Cofty, Charges and Profit of Scos

306086

o Ballance then due to swland 51414

and the Ballance only 20000/, ;then lowering the

It may be objected, that [fuch an Alteration in the

ng the Value of Foreign Money,

Exchange, loweri

 might. hinder the Sale of owr Goods abroad s for Li~
 men~cloth b

wght in Scoland for 1001, and fold at
“London fir 1151. yields by Exchange 31. per Cent.
Profiry but if Exchange were 6 per Cent. on the

SQOtStrSide, TbePrOﬁtz:only 9 per Cem, ’

"It is anfwered, - If an Englifp Merchant takes |

FERE)

| Bills on Scotland for 1000 l. to lay eut on Linen- -

cloth, the Exchange then at the Par; theLinen-
cloth is fold in England accerding to the firft Coft,

Charges and ufual Profit. ‘Next Year the Exchange
js on the Engli/b Side, the Linen is fold in Eng-

- Jand cheaper than before. Thethird Year Exchange
£ returns to the Pary the Linen is then fold in Eng-

land 3s the firft Year. 1f the firfk Coft of Linen
is dearer, the Confumer pays the more for it, the

‘Meichant’s Profit is the fame..

" All Nations endeavour to get the Exchange as
much as they can on their Side. The Exchange
from Holland to England is 1z or 15 per (ept. 10
Scotland 30 per Cent. to France 4o or 5o, fometimes
more 3 yet Dutcb Godds fell in thofe Countries,
the Merchant has his Profit the fame as when Ex-

them. Engli/b Cloth is fold at Paris from 18.to
20 Livres the French Ell, when the Lued’ore is ‘at
12 Livres; from 20 to 23, when the Lued'ore is at
at 14 Livres ; becaufe the Exchange to Fngland
is dearer in Proportion as the French Money 1s
rais’d. T R
~Moft Goods fent from Scorland are fuch as Fo-

reigners won’t want, tho’ they payed 10 or 20 per

Cent. more for them:: We. haye an Example of
thisiin the Wool. - During the Prohibition, Wool
fold in Holland and France for double the firft Coft,.
‘now it has fallen to 300r 40 per Cenz. Profit. Prices
are given for Goods, according to their firft Coft,

’ IR * 'Ghargesg“
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Charges, and ufual Profit ; where Prohibitions arc;

the Hazard of exporting contrary to Law is vas |

Jued. . Wool is of lefs Value now in Hellend than
in Time of Peace, becaufe the Vent of their
Woollen Manufaéture is lefs 3 but tho> Wool
were as valuable in Holland as before, and. tho’ a

Dytch Manufacturer would give 200 /. for Wool
that coft only 100/ ‘in Scotlgnd, rather thanwant |

“it: Yet as he knows the Prohibirion is taken off;’

- and that the Scors- Merchants can afford to fell ¥

cheaper; he won’t buy unlefs he can have it'at ‘a
reafonzble Profit ; fo either the Scots Merchants
“bring down" the Price, by underfelling one ano-
ther, or the Dutch Merchant commiffions it him<
felf. If a Duty were put on fuch Goods whofe
Value abroad would bear it, the Merchant would

gain the fame, tis the Foreigner pays the Duty. |

Befides, lowering the Money may not lower
the Prices abroad. For, as when Money was rais'd,
Goods may have rofe in Proportion, or have been
made worfe ; fo as 100/. after the Money is lower'd
will have -33 Crowns and % more Silver in'it' than
100/. had before; fo a greater Quantity of Goods

-may be bought with 100/, than before, or the
- Goods may be made betrer. Efpecially the Linen-
cloth, fince the Material ’Woultf be imported for
lefs. But, allowing that upon the lowering the
- Money, Goods (old in Scotland asbefore, and were
made no better ;- and allowing that ‘one Third or
more of the Goods exported, could not be rais’d in
their Prices abroad ; . becaufe Foreigners might be
ferv’d cheaper with the fame kind of Goods from

“other Places, or might {upply the Ule of them

with Goods' of another kind, or,_migh;'confum'ei
- Iefs of them; yer, that ought not to hinder fuch
a Regulation of the Morney and Exchange; for a

" Draw=back might be given upen the Export of |

fuch Goods, whofe Prices abroad were not great
enough to yield a reafonable Profit, |

. Bug

(290 |
1 . Butleaft fuch an Alteration in the Exchange,
| or undervaluing ForeignMoney, fhould leflen the
“Export of Goods: It may not be _advifeable, un~
lefs a Fund were given, out of which Draw-backs
might be paid to encourage Export; and an Ad-
dition be made to.the Money, whercby. the Peo-
ple may be fet to work. . For without fome Ad-
dition to the Money, ’tis not to be fuppos’d next
| Year’s Export can be equal to the laft: It will lef-
i fen as Money has leflen’d 5 a part of the People
‘then imploy’d being now idle, not for want of Incli-
" nation_to work, or for want of Employers, but
‘for want of Money to imploy them with. |

.. CHAP I
OF tbe different Meafures have been ufed
o 20, Preferve and Increafe Money: dud:

- g H E- M‘ea{:'l‘vu‘:es- have been uqéd to Prc.ﬁ:‘i'vc
A “and 'Increafe Money, bave 1n :fome'Cpun«,_
tries been oppofite to what has been ufed in c-

.the fame Countries, withou

-ftances to occafion them.

- 'Some Countries have rai
have allay’d it, when others whe had allay’d it
have reified it; fome have prohibited the Export
- of Money under the fevereft Penaltics, when others
thave by Law  allow:d it to be exported 5 fome
“thinking to add to the Money, have obliged Tra-

- Goods they imfported,  Moft Countries have try’d
- fome or all of thefe Menfures, and others offtk;e

.thers: And oppofite Meafures have been us’din
' t any differing Circum-

s'd Money.in the De-
‘noniination, when others have lowerd it; fome .

- ders to. bring home Bullion, in proportion to the
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nomination : For, the Bank- receives. no Money |
~but what's of . Value, and is therefore call’d Bank-
" money 3 and tho’ rais’d in current Payments, it
- poes for the Value it was pledg'd for'in Bank- B
~ Payments. The Agio of the Bank changes a Quar- ¥
e } C ter [

- ( o)

* fame Nature,-and have try’d contrary Meafares at |

one time, from what they us’d immediately ‘bss

fore, from "the Opinion, that fince the Method }
ufed had not the Effe€tdefign’d, a contrary would: §
Yet it has not' becn found, that any of them'have §|
preferved or increafed Money 3 but on the conirary, f:
* “TheUfe of Banks has-been the beft Method
~ yet pradtis’d‘for the Increafe of Mooey. 'Banks |

have been long usd in Zzaly, but’as T'm inform’d
the Invention of them was owing 'to' Swedeland, §.
* *Their Money, was Copper, which' was -inconve: |

pient; by reafon-of its ‘Weight and Bulk; to- re-
medy thisInconveniency, ‘a Bank was fet up'where
the Money might be pledg’d, and Credit given

‘to the Value, which paft in Payments, and facili- -
tated Trade. DR o

“Ihe Dute forthe farhe feafor fet up the Bank

.of Amflerdam. . Their Money wasSilver, but cheir

"Tride was fo great as to find ‘Payments even.in
‘Silver inconveniént. - This Bank,like that of §wede-

' land, is a fecure Place, where Merchants may give
in Money, and have Credit to trade with. Be-}
fides the Convenience of cafier. and quicker Pay- ¢
-ments, thefe Banks {aves the Expence of  Catheers, F
~.the Expence of Bags and Carriage; Loffcs:by-bad [ -

“Money, and the Money is fafer- than in theMer- |©

chant’s: Houfes 3 for "tis lefs liable to Fire or: Rob
bery, the neceflary Meafures being taken: to‘pre
went them. 0 oo
" Merchantswho have Money in the Bank of Am

fterdam, and People of other Countries who de‘fal
‘with them, are not liable to the Changes: in"the

‘Money, by.its being allay’d or alter’d in. the De

. Jefs fcarce.. -,

| o G3x) |
der ‘or half per Ceit. 5 current Money ‘is more ot
Basks, White the Money is pledgd eqil to
thie' Credit- given, dre fure ; for, tho’ Demands are
miade of the whole, the Bank doies'not fail in‘Pay~

EE s NI ERSI0E S D R [T O

"By the Conftitution’ of* this ‘Bank, “the_whale

Sdm’ for ' which' Credit is given' ought to'remain

there; to be ready at’‘demand ; ‘yet'a Sum'is lent |
by the Managets for a Stock to'the Ludibar, and
*tis' thought theylénd great Sumis'on other Occa-

4 fions. So far as they Iend they add:'to the Mo=

ney, which bf’i"ri“gé‘f"?'a 'Profit ‘to’ the'Cotinitry, by
imploying ‘more People, -and extending Trade 5
theyadd to-the' *Md‘ﬁ'ey- ‘to ‘be ‘lent, ‘whereby it is

| éifierborrowed, ‘and -at lefs Ulc; 4nd'the Bank

hdsa ‘Benefit : ‘But the Bank is lefé fure, and tho’
fione: fiiffer by it, ‘or arc‘apprehesfive of Danger,
its Credit ‘béing 'good 3 yet if the whole De-
mands were made, or Démands greater than the
rémaining Money, they could not all "be faris-
fqd,‘- till the ‘Bank“had called in ‘what Sums were.
_“The certain'Good it'does, will'more than bal-.
lance the Hazard, tho' once in two'or threeYears:
it' failed in Paymient ;. providing the. Sums lent be
well fecured: Merchants who thad'Money there
inight be ‘difappointed ‘of it at Demand,’but the
Security being good, and Intereft allowed, Mo-
fiey would be had on’a {mall Difcompt, perhaps
~Laft ‘War, “England fet up 2 Bark to have the
Conveniencies of ‘thatat Amfferdam, 2nd by their
Conftitution to ‘increafe Money.  This Bank ‘was
made ‘up of Subferibers, -who “lent the King
1200000/, at'8 and 4 per Cent. for 11 Years, on.

4'Parligmentary Fund ; and were priviledg’d Bank-

¢rs forthat'time, . The Sum due by the Govern-
S N ment
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ment was a Security to the P

R sy . H

) Security to the People; to make gaod
any Loffes the Bank might i SR

‘dﬂ?cr.

"This Bank ‘was fafer than

the Gold/imith’s Notes |

in ufe before. . It made a great Addition to the. - |

 Money, having a much greater Sum of Notes
~ out, than Money in Bank. 'And the Sum leng

~ the King, which was: the Fund, belong’d to- the
- Subfcribers, was negotiated at Profit, and had 'the
fame Effc& in Trade as. Money. I don’t know
how their Notes came to be at difcompt, whether
from the Circumftances of the ‘Nation, or from

g

inM‘}'nagement’ ‘ FE R P R AN A
. TheFund of theBank of Scotland was 100000 L
of which a Tenth was paid in : This Bank 'was

fafer than that of England, there being a Regifter |
whereby moft Sums lent were fecured.  Its Notes |
went for 4 or ¢ times the Value of :the Money in-

Bank ; and by fo much as thefe Notes went formore
than the Money in Bank, fo much was added to
the Money of the Nation. . =~~~ . ..
" This Bank was more ufeful than that of A4m-
Jfterdam, or England 5 its Notes pafling in moft
Payments, and through the whole Country : The
Bank of 4mfferdam being. only for -that. Town;
and that of England of little ufe but at London.
The Stop of Payments, which hapned to the
Bank of Scorland, was forefeen, and might have
been prevented. The Confumption of Foreign

Goods, and Expence in England, being more than . |

the Export of Goods did. pay 5 the Ballance fent

" out in Money leflen’d 1he Credit of the Bank:

For as Creditis voluntary, it{depcnd's on-the QQaﬂ? . g

tity of Money.in the Country, and Increafes or

fupported the Bank, by furnithing Paper for {mall

"~ Payments, and thereby preventing a part. of the W
Demand for Money : By thefe. Notes the Bank
might have kept its Credir, till other’ Mcch‘ogds |
; . o e e .

* had been taken to fupply the Country with Mo<

ney 5 had not a Report of raifing the Money oc-
cafion’d an extraordinary Demand, which in few:

toPayments,

~ Daysexhaufted the Moncy in Bank,and put a Stop -

e would not have been eafic in that fearcity of
Money to have got enough to fupport the Bank,’
tho’ Men of the beft Credit had undertaken it ;

that. Report of raifing the Money having onlysc=

cafioned a Demand from the People in Edinburgh. -
In a fhort time Notes would have comein (6 faft
from the Country, that what Money could have
been got, would not have anfwer’d the Demand.
- If the Privy-Council had lower’d the Money,.

- the Englifb Crown to 5s. and the other Money.in

proportion, to take place 2d. per Crownin 3 Days,
and the other 3d. in a Month 5 the occafion of
the Demand being remov’d, in all appearance Mc«
ney would have been return’d to the Bank. ~* ©
If the State of the Bank had been known, or
fufpected by the People’; fuch a Proclamation
would have had the fame cffe&, tho’ the Stop'of
Payment had then happewd. In that cafe, the"

_ Support of the Bank might have been the Nar~

rative of the Proclamation 3 the Security being

| good, few or none would have kept their Money

to.lofs, rather than return it to the Bank. "‘And

~ if in'3 Days Money had not come in fo faft as ex-'
. pe&ed, their Lordfhips by a fecond Proclamation

might have lower'd the Crown to ys. to take:
place theén, and 6d. more in 3 Days, When

the Credit of the Bank had been re-eftablifh’d, the .

Decreafes with it..  Coining Notes of one Pound 1 ‘M_dﬁCy"‘tﬁightl’ have been cry’d "up, if thar had

been neceflary, theCrown to 5s. and sd. and the
other-Money in proportionas it was before,

 * Some are againft all Banks where vhe Money does.
- not lie pledg’d equal to the Credit.

Demand may be greater than the Money in Bank..

.....

1. They fay the -
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2. If weare declining in_our Trade, or Money, we
are niot_at ally or are lefs fenfible of it : And if the
Bank fail, we are in a worfe Condition than be-
fore.. .. S -

""'Fo the firtt iv’s anfwered, Tho’ the Nation had

no Benefit by the addition the Bank makes to the
Money 3 nor the People by being fupply’d with
Money when otherwife they could not,and at lels
Intereft; andtho’ theProprietors had no Gain by

it : The other Conveniencies, as quicker and ea-

fier Payments, {9'c. are more than equal to. that
Hazard; or Bank Notes, Goldfmith’s.and Banker’s
N otes, would not be preferr’d to Money, every
Body knowing fuch a Stop may happen to the
~ Bank, and that Goldfmitbs and Bankers may fail. .
' The other Obje@ionis the fame as.to fay, a Mer»
chant who had a fmall Stock, and was capable of
employing a greater ; if a Sum were: offer’d him
withouat Intereft, equal to what he had, and more
‘ag his own encreas’d, thould refule ir, becaufe he
- might fancy himfelf richer than he was, ‘and if his
own Stock decreas’d,. that Sum lent would be

taken from him. . .
¢ If 170001, is fuppos’d the Money in:Bank,and
| 750001 of Notes out 5 60000 /. is added to the
' Money. of the Nation, without Intereft: . For what
| is paid by the Borrowers,, is.got by.the Proprie-
: tors.  As the Money of the Nation encreafes,
. the'Credit of the Bank encreafes, and the Sum-of

| Notes out is greater; and fo far from makingthe | |

. People-lefs fenfible of the Condition of the Coun-
- try, a furér Judgment -of the State of Trade and
- Money may be made from the Books of the Bank,
- thanany otherway, -
- 1f Trade can be carried on with 100000/, and
2 Ballance then due by Foreigners ;. the fame
Mealures, and a greater. Quantity of Money,
~would'make the Ballance greater, Noris that Ad-
oo 7 ditional

C3s) .

ditional Money the Bank furnifhes to be fippos'd -
will be loft, if by a Ballance due'from Trade the
Silver Money encreafes: That Credit may fail from

“an ancident when Money is plentiful, and -would
{oon be recover’ds ’tis only loft by a Scarcity of
Money. . Such a Credit may fupport ‘Trade, in

i

cafes where without it Trade would ink, but can-
~ not do prejudices - L e e

Anather Objettion is made d‘gainﬁ‘ rbe Banky that

it encourag'd the Exportation of soney, by furnifbing
Sums in Jiuch Species as were. of ‘moft Value abroad.
To anfwer this Objetion, I thall make a:Suppo=

fition. - A.B. 4MCrChant’ has OCCa,.ﬁon for.,i_liQ-Qf;) I.
in Holland, and defires C. D. Banker to give him
a Bill for that Value 3 there is no Money due in

Eolland-to Scots Merchants, fo C.D. muit -exporg
* the Money to pay the Bill he ,,d;qa.ws: But -‘tfhp‘r;c:'
being: no Bank, nor any poffibility of getting

1000 /. in 4o d. Pieces, he fends out Money of dif=

ferent Species, - This does not'hlin;detj the:Money
to.go out, but makes the Exchange dearer by 2

or 3 perCent . than it wouldhave beenif 40 d. Pieces
could have been got. And tho’ no other Money
were left, but old Marks, if a Ballance :is due

 thefe will go out, tho’ not worth 1od. The Ex-
“change will be' fo much higher, the Profit: of ex=

porting is-the fame; and fo far from doing hure
»’}?o‘ téhcg(:)oumty,' --théj Bank by furnithing fuch Pie-

ces as could be exported: to leaft lofs, keptthe Ex-
- change2 orgperCent. lower thanotherwife it would

have been, andfaved yearly the fending out 3 con-

fiderable Sum to-pay a greater Ballancethe higher
- Exchange would havcfocgaﬁonedf R o

s
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[feveral Meafiires now proposd, con-

The

" fider'd.  As raifing or allaying the Mo-

“wey. Coining the Plate. Regulating the

" Ballance of Trade : Or, Re-eftablifbing
- the Bamk. .. . . oo R

THEN I ufe:the Words, Reifing the Money,
VV . 1.defire to:be. underftood. raifing it in the
Denornination ; for I do not fappofe it adds to.
the Value. N e el
~There is no way Silver can be made more valua-
ble, but by leflening the Quantity, or encreafing
the Demand for it.~ If the Export and Confump-
tion of Silver be greater than the Import, or the

[ o .

Demand be encreas’d, Silver will be.of more Va~.

lue. - 1f the Quantity imported be - greater than

the Quantity exported or confumed, or the De-

mand leflen’d,. Silver will be of lefs Value. .

“If raifing or allaying the Money could add to
its Value, or have any good Effe¢t on Home or
Foreign Trade, then no Nation would want Mo-

" pey.. One hundred Pound might be rais’d or al-.

"lay'd to 2, to 10, to 150 times the Denomination
it had, or more as there were Occafion. But as ’tis
~ unjuft to raife or allay Money, = becaufe then -all

Contraéts are paid with aleffer Value than was con-

traGed for, and as-it has bad Effeéts on home or
- Foreign Trade 5 fo no Nation praétifes it, that

has regard to Juftice, or underftands the Nature

of Trade and Money. If 4. B. {ell 12 Chalder of
Vi&ual for 100/, payable in 6 Months, with

~ which be is to pay Bills of Exchange of that Va-_
lue, to be drawn on him then from France for
Wine he has commiffion’ds and in that time the

~ Money

1+ 220l on the Value of 3
1 390/, in Hollend, would be equal to, oF worth

- (137) o
Money is rais’d or allay’d, to double the 100l
A. B. receives will only pay half the Bill ‘he has
to pay, being only equal to 50 l. of the Money
he contracted for.. Nor will that 1ool buy the
fame Quantity of Goods of the Country that
100, bought before: It will pay where Money is |
due, and fatific paft Contracts made upon the
Faith of the Publick, becaufc the Prince fays eve-

. ry Man fhall take half what is owing him- in full

Payment. But in Bargains to be made, the Va-

" lue of the Money will be confider’d, Goods will -

rife, tho® perhaps not to the Proportion the Mo-
ney is rais’d : And fuch Perfons as do not raife
their Goods equal to the Money are impos’d on.

‘When 64. is raifed to 124 the 6d. is worth
12d. but the Vzlue of the Pence is lower'd te
Half-pence. | :
" To explain this Matter better, I fhall fuppofe
when Money is rais’d, Goods rife, or not. '

" If Good:s rife, then raifing the Money bas not
the Effe defign’d. If a Piece of Serge is fold for
40s. and the Shilling be rais’d to 18 d. the Piece of
Serge will be fold for 3/. This adds to the Tale
of the Money, and pajs Debts with 3 of what is
due, but does not add to the Money. This 1s
the -natural Confequence of  raifing the Money 5
for it isnot the found of the higher Denomination, .
but the Value of the Silver is confider’d.

‘If, when Money is rais’d, Goods keep the Prices

‘they had before, thep all Goods exported are

fold for a leffer Value abroad, and dll Goods im=-
ported are fold dearer. (Ex.) A Half-crown is rais’d .
to 40d, and that Half-crown buys the fame Quan-
tity of Goods 40 d. bought before; then the Mer-
chant who fends Gods to Holland to the,'V_aIue.of
300l. “whichare fold for 390.. there, ‘would gain
oo/, exporred: Becaufe

C 3 o by
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by Exchange at the Par, or fent in Bullion; g20k
in Scotland. That Trade would bring no more
Profit to the Nation, than when the Return of
the Geods yielded only 3961 For 3901, before it
was rais’d, had the fame Quantity of Silver, that
520/, rais’d Money would have, and boughe
as great a Quantity of Foreign Goods. But that
Trade would be fo profitable to the Me: chant, that
more Pe ople would deal in it than could get Goods
to buy ;'and as more Buyers than Sellers would raife
_ the Prices here, fo.one Merchant underfelling the

other would lower the Prices in Holland.  But

‘tho’ the Prices kept low herey, and cur Merchants
kept keptup the Prices abroad; the Durch know=
- ing the Goods were fo cheap in the Country, would
buy none from our Merchants, ‘but commiffion
them inReturn of Goods they fent. o

-Suppofe the yearly Export firft Coft 300000/
fold abroad 390000/, The Import, and Expence
abroad 410000/, and 20000 /. fent in Money; to
pay theBallance. . The Money rais’d £, and Goods
to keep the Prices they had before, 225000/,
fent to Scorland in Foreign Money, or Goods, or
by Exchange, would buy what was fold abroad
- for 3900000/, The Export, Import, and Expence

abroad continuing the fame, Scotlend would be
due a Ballance of 185000l. For, tho’ Scors Goods

- were fold  under the Value, yet other Nations

would not fell their Goods for lefs than before, or
than they could have in other Places.

1t may be alledg’d, we bave more Prodﬁéi 4nd‘Md-

anfalture than is confum’d, or exported; and [elling
cheaper, would occafion a greater Demand for our Goods
abroad: .
. TheProduét and Manufa&ure might be much
encreas’d, if we had Money to imploy the People ;
- Bat I'm of Opinion we have not any great Quan-
tity of Goods, more than what is co-n{"umid or €Xs

ported,

eorred.  Allow felling cheaper would occafion a
P?;;:gr-Demmd 3 that thegreater Demand, untd |
%c'caﬁOn an Increafe in theProduét and Manufature,
to the Value of 100000/ and allow thgtv.thc €x-
traordinary Cheapnefs of Goods did not occafion

a greater Confumption in theCountry ¢ Yer, we

- would be in thefame Condition as before; 20000 1.

ill due of ce. and the Improve-
d be ftill due of Ballance, and the Improve
:r‘:’;:il:’ W:ul‘d be given -to Fore,xgnersv for nothing.

S HPRe oy 8 2 Money more
mand encreas’d, yet without more taoney 2 =
!ll":gple could rnc;t be employed, fo no _furthe;ln,u_;d_
provement could be made : We would bc_(_or«c
to retrench near one half of the ordmary-Goré ump-;
tion of ForcignGpods, and E;cpenc¢ abroac ;1dn§
having Money to pay the great Ba{lflﬂanc_elwou | be
due.

in Money to Scotland.

i ' | . yet if 2
 Tho' the Crown were rais’d to 10s. yEL 2
Ba(lliggceisdue by Scotland, the Exchange willbe

" sbove the Par; and "tis not to be fuppos’d an Eng-

| il bring Crowns to Scorlaind;
i - hant will bring Crowns to oOcor@nd
i;jﬁeé\/l ;or:: !aoo paid in at’ London,; }m ‘canv ,f,hai’f’
105 or 6 of the fame Crowns paid him at E-
?dz"dl)?rfhé' Ballance of Trade was ¢qug_1:\ ‘Eorggn
Money rais’d, and Scots Money not rais d mh ’ro-
portion 3 Foreign Money would be brought 1,

A g uld be car~
: ver Value of Scozs Money wouid be cat=
- ?ﬁ% s:“%?a f’%‘is the fame Liofs to 2 Country when

o i rats’d. and Goods do not rife in Propor=
glsgey(l}i_;a;s Ilg g‘orcigncrs fend in Money to }biz’{
A' G‘odc.ls, and this Money when exported is not valued
‘much lefs, befides the W ant of 'thé‘,‘ Prgfj; Wewould
have had on the Bxport of o0 OO g

. » See . iy - ...‘ )
But this Improvementis 1maginary, for tho’ the De

" some think Foreign Money being rais'd, pould brmg .
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fo high as here s the Return in Goods will be fo
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: ‘»If‘all‘jlmp'o}rli:,ﬂand Foreign Expence were dif

charged, Scorland would then be fo much richer,

as there was Bullion,or Money imported : Bur,. 1
if that Prohibition be fuppos’d, Scorland would be-

- richer by keeping the Money at the Value it has;
‘becaufe a greater Quantity would be brought in,
- tobuy the fame Quantity of Goods. . . o
- 1f we could be fuppos’d to be without any Com-
merce with other Nations, 100/. may be allay’d
and rais’d to bhave the fame Effe& in Trade as a
‘Million: But if a Stranger were {uffer’d to come
to Scotland, he might purchafe a great part of the
Land or Goods with a fmall Sum.. And a rich

+Man here. would make a very fmall Figure a-

broad. ‘ o P

Money is the Meafure by which all Goods- are
valued 5 and unlefs Goods rife to the full Propor-
‘tion the Money is rais’d, the Goods are under~

valusd. If the yearly Value of Scorland in Pro-
duét and Manufacture be 2 Millions, at 20 Years |

purchafe 4o Millions ;5 the Money 100000/, rai-
fing the Money 20 per Cent. makes it pafs for
.. 120000/, Suppofe the Goods rife only 10 per Cent.
then that 120000/, is equal in Scozland to 1 rocool.
of the Money before it was rais’d, and buys the
fame Quantity of Goods. So an Addition is made
of 20000/. to the Tale, and of 10000l to the
Value of Scors or Foreign Money, compar’d with -
the Value of Scozs Goods : But the Meafure by
which Goods are valued, being rais’d in the De-
nomination 20 per Cenz. and the Goods rifing only
10 per Cent. Scotland is near 4 Million, or one
Tenth lels valuable than before. And any Man
who fells his Eftate, will receive a Tenth lefs Sil-
ver,. or of any other Poreign Goods for it, than
if he had fold it before che Money was rais’d.

France and Holland are given as Examples of rair

#vg and allaying the Money.  In France the Money
| B - | - s

o 41)

N

is higher in the Denomination than in other Coun-
' :sri!é;,gll;lftthat does not hinder .thc'-M?neyt of France
.to. be exported. “When the Lue d'ore was a1z,
Liures, the Ballance was againft France, Exchange
10 per Cent. above the Par: And 110 Lue d ores
.at 12. Livres were paid then at Paris, for 100 Lue -
d'ores of the fame Weight and Finenefs at dmffer-
* dam, and pafling there for 9 Guilders Bank Mo~
ney 3 fo 10 per Cent. was got by exporting Money

from France. - When the Lue d'ore was rais’d 1o
14 Livres, that did not make the Ballance againft
France lefs ; the Exchange continued the fame,
110 Lue d'ores tho’ at 14 Livres were paid for a
Bill of 100 at Amyferdam, and the fame Profit was
made by exporting Money. 1f the Exchange hap-

ned to be lower, it was from the Ballance of Trade
| duc by Framce being lefs, and that would have
B lower'd the Exchange, whether the Money

had  been rais’d or not. But the raifing the
Money, fo far from bringing the Ballance to the
French fide, keeps the Ballance againft France:
For as their Goods do not rife to the full Pro-

| portion the Money is rais’d; fo French Goods are.

{old cheaper, and Foreign Goods are fold dearer,

. which makes the Ballance greater, occafions a

greater Export of Money, fets idle fo many of the

People as that Money employ’d, leffens the Produét
or'l\?lanufa&ure‘,» the yearly Value of the Country, |

d the Number of the People. - e
* Ir’s tebougbt the Dutch coin Lue d’ores, and fend

* them to France, where they pafs at 14 Livres. .and

that Guineas were fent from Holland zo England, in
the time of the Clipt Money,becaufe they pafi therefor
jos. But thefe Peoplec. are mifinformed. = Ever
fince 1 have known any thing of Exchange,a Lue

d’ore at Amfterdam, whether new or old, has been

of more Value by Exchange, than a new Lued’org
at Paris, And in the time of the Clipt Money,

&
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2 Guinea in Holland was worth more by Exchange

than -a Guinea in England. Thofe who were Ig-

~norant of the Exchange, might buy up Guineas
" or Lue d'ores, to carry to-England or France, but
- they would have got- more by Bill. There wasa
‘Profit thenupon exporting Guineas and Lue d'ores

from England and France to- Holland. - The Pound
Englifb at that time was givenfor 8 Guilders, or un~
der; and the Exchange from dmfterdam vo Paris
has. been thefe 8 or ro Years for the moft part;

~ confiderably above the Par on the Duzeh fide. T

have known the Pound' Englifb at 7 Guilders 13
Stivers, and the French Crown of 3 Livres bought
in Helland for 377 Stivers, in London for 39d. Half-
penny. ¥ - AR

" Raifing the Money in France is laying a T2x on
the People which is fooner paid, and thought to
be lefs felt than a Tax laid on any other way.
‘When the King raifes the Lue d'ore from 12 Li-
pres'to 14, they are taken in at the Mint for 13

~ Livres, and given out for 14 ; fo the King gains

a Livre on the Lue d'ore, and this Tax comes to

20 or 25 Million of Livres, fometimes more, ac- 5

cording to the Quantity of Money in the Coun-
try. But fo far from adding to the Money, it
ftops the Circulation : A part being kept up till

. there 'is ‘occifion to export it to Holland, from |-
whence a Return is made by Bill, of a Sum of |
Livres equal ‘to the fame Quantity of new Lue |

d’ores that were exported of old ones, ahd 8 or

10 per Cent. more, according as the Exchange is |

on the Dutch fide, Others.who won’t venture to

fend the Money out, keep. it till the new Money - | -

_is cry’'d down, fo favea r3th Part which the King . :
| | That Addition o the Profit by raifing the Money, will

ney to the Mint to be recoin'd, This Tax falls hea- | ‘ : .

would have got if they had carried the Mo~

vy on the poorer forcof the People.

(43) -

It's generally thought the Dutch Money is not worth
balf what is paffes for. But it will prove other-
wile when examined, The Bank, by which moft
Payments are made, receive and pay in Bank Mo~
ney, which is better than the Englifb: Ducatoons

are at 3 Guilders, and other Bank Money in Pro-

.

portion; and I'm inform’d the current Money has
Silver in it to the Value or near, except fome of
their Skellings which are worfe than others The
making them worfe was not defign’d, it was-an
abufe occafioned by too many Towns having Power
to’ coin : -‘Which abufe was ftop'd fo foon  as
known, and that Species cry’d down to g Szivres
and a half. ' T '

Some propojbd‘ the Money may be raisd, ” gz'be the

little we have left a bester Circulation, and to. bring
out board:d Money. The lowering it by 'degrees
to take place in.3 or 4 Months, will have the
fame Effcét; and other good Gonfequences :- Fory

from what has been faid, pag. 25 and 26, therezis

reafon to think, if the Money were Jower'd to
the "Englify Standard, Exchange would be on
our fide,and aBallance due us: Providing the Ex-

yport, the Import, and Expence abroad continued -

as now,

U Thereis another Argument for raifing the 'Mone%

which is, that fome Goods dow't yield Profiz enousb a-
broad, [0 are not exporred. (EX.) If Serges worth
in Scotland 1ool. are worth 120 in Holland, zbe

Merchiant won't export them for 20 per Cent. Profics

But if ‘the Money is rais’d 20 per Cent. and Goods
koep at the Frices they bad before, the fame Money
that bought 100, of Serges, buying now 20 the Value

of 1201, andthefe Goods being worth in Holland 1441.-

accafion 1he Export of them. - .
“This is the fame as if a Merchant who had 100
differént forts of Goods, and was offer'd 30 per
: . - Lenz
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o (e
Cenr. Profit upon 9o of them but no body offer-

ingabove 20per Cent. Profit for the other 10 Sorts,

fhould 4dd a Quarter to the Meafure by which he
meafur’d his Goods, and fell all the 100 Sorts for

the fame Price he fold them before: As rhis Mer= -

chant would find himfelf a confiderable Lofer by

- this Expedient, fo will a Nation who raifes their

Money. o ‘ \
~ For the fame Reafon, it would be a great

Lofs to Seotland if all Goods were allowed to be

exported without duty; fome ought to be free of

Eur{i, and fome not, according to their Value a-
road. o

The true and fafe way to ehcourage the Expdrt: ,
of fuch Goods, asdo not yield great enough Pio~
fic ;15 by a Draw-back. (Ex.) If Serges fent to

Hbolland give only 20 per Cent. Profit. 10 per Cent.
given as a Draw-back will encourage their Ex-
port: The Draw-back given to the Merchant is
not loft to the Nation, and what is got by the Ma-
nufaéture or Exportof the Goods, is gain’d by the
Naton. ~ . e
A Draw-back is the beft Method yet known for
encouraging Trade, and it may be made appear,
that 10 0r 15000/, applied that way, will occafion
an Additionto the Export to the Value of 100000/,
Nor is any part of that 10 or 15000l loft to the
Nation ; for if 4. B, and C. Scotfmen get fuch
Draw-back, it is the {ame thing to the Nation, as

if it had not been given. When Draw-backs are = |

paid out of Funds for the Support of the Go-
vernment, little Money is applied that way ; be-
caufe fo much is taken from the Prince: But if

there was a National Fund for the Encourage- -

ment of Trade, that Nation might improve
Trade, and underfell other Nations that did not
follow the fame Meafyres, But this is fuppofing

' - - - there

: ghefe‘ was Money  in the Country to employ: 't,h“e'}

People. ~ : RS R

C%ining the Plate were a Lofs of the Fathion,
which may be valued one 6th, and would add
litele to the Money : ‘The Plate at the Reftaura-

tioh was inconfiderable, having been call’d in a -

little before. Since there may have been wroughg
one Year with another about 6o Stone Weight3
of that a great parc has been melted down, or
exported, the Remainder won’t be of great Va-
lue. - W hat Plate has been imported belongs to

2 few Men of Quality, who will fend it out of
| the Country rataer than lofe the Fafhion; and in
| that they do a Service to the Country, providing
| they don’t fpend it abroad, becaufe wroughr Plate

T A .

o coachin s itk

will fell for more Silver at London, than it will melt
to here. : - '

f ?tis'prOpoé’althe~ Money be éllaj’d; and the

Advantage of the Allay be given to the Owners of

thePlate +  Suppofe the new Money with Allay be

ris’d to double the Denomination; g s. of Plate
with the Fathion worth 6s. will give at the Mintc.

105, allay’d Money : But even then the Plate will
not be brought in voluntarily, for that Plate fold -
in England, and the Value brought back by Bill,

will yield from 11 to 12+ Exchange being above
the Par, and 6 4. fuppofed to be got for the F athion
of the Ounce of Flate. L

If it be peceffary to coin the Plate, fuch Plate

thould be allow’d to be exported as can be ff)ld; a=
bread for more than its Weight :* Security being -

iven to import Money or Bullion to the Valyge:
8 Some propofe a Regulationof the Bal.lance,of Trade,
by retrenching the Confumption of Foreign Goods, and

Expence in tingland: So zbe Ballance being brought
10 be on our fide, we may become rich by, living within

our yearl ¥ Value, a5 we became poor” by fpending, be-
yond iz, . o - B

C(45) e
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-+, Such aRegulation. will have its ‘Difficulties. 1;
*T'o difcharge all or a great part of of the lmport,
will leffen cenfiderably the Revenue of the Crown,
and her Majefty. may not- think good to give ‘the
-Royal Affent to fuch aRsgulation, unlefs an Equi-
- valent begiven. 2. Sucha Regulation would not be
fo ftri&ly kept, but a partof what ‘was uled to be
“imported would be ftole in, 3. The Refidence of
our Princes being in Englard, we are'under a'N¢~

_eeflity of -having a Miniftry there : Imployments §

 being at the-Difpofal of the Prince, and London be-
ing a Place of more Diverfion than Edinburgh; the
- Gentry will continue to go to London for Places ot
Pleafure. e e e e
- . Bur allowing the Royal Affent were ‘given to
’ fuch a-Regulation, eitherwith orwithoutanEqui-
~ valent; and the Regulation could be fo. ftriétly
kept, that nothing ‘were 'imported contrary.-to
" that Laws and allow 200007. could be fav’d of

- the Expence: in England, fo that . the Import :and | '

Expeunce abroad. thould be 600007, lcfs than: laft
‘Year: Yet there are other Difficultiesy that I fear
~will make the Regulation ineffeétual. - v o
- ..1. Suppofe the Ballance laft Year due by us was
200007, the- Import and Expence.abroad ‘leflen’d

_of Notes, more than' the Money. in Baok and
“as 20000 /. isfuppos’d to have -been exported laft

Year: So our Money being leflen’d 8oooo Lthe
next Year’s Export may:be fo much lefs valuable, |
" the Want of that Money ‘having fet idle a Part of

the People were then imployeds and a greater
~ Ballance be  due than laft Year, notwithftanding
V,o!"'-t'»heRe%lﬂat;ion.f1‘ A T IR P

Con: B

J R e

C;';on_['ukmpt ion of ‘the Goods of. the fCoﬁmtyf; ‘and’

the Export was by fo much . greater, as the Con=

_famption of the.Goods -of the Country was le(-
‘fen’d. :  But this Regulation occafioning a:greater

* Confumption of the Goods of: the Country; the
Exporewill belefs. ..o et

3. Several Merchants may have exported Goods, -
tho’ they had not much: Profit upon the Export of
‘them 3. but becaufe of theProfit ro be madeupon:
| the Import, which being leffen’d, may likewife
leffentheExport, oo i T
| 4 If Scotland difcharge or put a very high Du-
|ty on theGoods-of -other Nations;: other Nations

may difcharge Scozs Goods. . -

L

| . Allowingthere wereino Difficulticsin re'gul,atﬁing»

the Ballance of Trade, andthat the fame Mealures
| were followedasare followed;in Holland; wewould

grow richer, but their Riches: would encreafe in -

the fame Proportion : ‘And yo-Years hence Scor-

| land would be as poor-as:now; in:comparifon with
'If two Countries- equal in their Product, Peo-

ple, &c. the one: with 100c00l. of Moncy, and

| living mithin its yearly:Value ;. fo-that the firft

Year.of 25000l: andfoon. - The other Country
with:20 Millions of Money, and confuming more
than theyearly Value; fo that aMllion is fent out

‘and.fo on. . This Country-will be foon poor, and
“the other. be foon rich : ‘But :if that -People-who
_has 20 Million of ‘Money, will retvenchin propaor-

« PN T A s e g Money:of Europe, and -how much Trade depends
2. Forty thoufand Pound. firft Coft of “Goods [
- imported, and 20000/, fpent abroad, leflen’d-the. &

“on Money:- It will not.-be-found very practicable
to better ‘our Condition, ‘but. by an -Additien -to

tion totheother; they will be Rich-andPowerful
- in.comparifon with-the-other, . RIS R
" . Confidering how. fmall 'a Share we have of the

, , H  Year. a Ballance is dueof zooood. the fecond
60000 /. Thefe who propofe thissRegulation may B!
~think a Ballance will' be due to .us® of 4oo00l. |
“But asthe Bank may have fupplied us with sooonl. E
| to pay-the Ballance, the fecond Year r200000/, -

our
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. mever fail'd,. yet it cou
- much longer. ~Becaufe: therantlty of Moneyin |
 Scatlandis. not fufficient to give a Circulation to fuch |}
" a Sum of Notes,-as will pay the Chargcs of thc\
~ Bank, and the Intereft to the Owners.:~ = B
AR ’sz thought the Propnetors of the Bank dc-*-‘ |
S ﬁgn to apply to the Parliament for further Privi- ' |§
*leges: But as their Defign is not yet made pub- [

(48)

-”“Crcdlt is:voluntary, it depcnds on the Quantityof
:Money. in. thcﬂountry And tho’ the Bank had
lci not have kept its Credit

lick, I {hall oniy fay in gencral that if other Pri-

vileges are to be given, then it is not ‘the fame

Bank ; at leaft not on the fame Etablithment itwas:

In cn:her of thefe Cafes, evcry Perfon ﬂlould bc" |
~ allowed tofhare in it. -

- When a Bank is: eﬂabhﬂl’d cvcry Perfon may

‘ have Share; upon the Terms of the A& of - Parlia-

ment; and he that offers firft is preferred: “Sup-

~ pofe uponthe'fetting up of ‘the Bank, 4. B. and
~ C.-did not. fubfcribe. to ‘it, becaufe they thought
the. Eftablithment not - favourable enough % So -
- Jong as they who did fubfcribe can fupport the
Bank upon the Terms of the A& of Parhament, N
" none will pretend to any Share 'in it," unlefs the

Subfcribers are pleas’d to fell. But if other Pri-
vileges are given, 4.>B. and C. as any others of

“the Country may defire ‘the Books to be open’d, ‘
. that they be allow’d to thare in it; and any- other - F
fet of Men who offer the fame Security, may at

the fame Privileges : 8o every Shire in Scotland

others,  who are ablc and willing to give the fame

Sr‘cunty, cfpecxally when the Nation ﬁands in neer‘ :

(49)

e . 1 . Mc than o this Bink would be'a' i
four Money Or 1f it is pra&ncablc thhout xt, mf 1 “Of mOfe Money na : el
“ls much more. fo thh e v ~ o

' The Bank will add little to- the Money 3 for as;“v-

5 C H 4 Ph V

Tbat :my Meafares pra_pos d for encreaﬁ’ng',ff

the Silver

"‘Q'Jt-_;‘:Tbat Land is of greater Value. That

Silver may bofé tbe Additional Ve alue i 1

B "'recez*ved from bemg %/5’4 as MO”@'

‘will defire one. And. if new Privileges are given
‘to thstank,lt were a Hardfhip to refufe the imeto

' N ATIONAL Power and Wealth con('ﬁ:c

N in ‘Numbers of People, and Mazagines of
"home and Foreign Goods. “Thefe depend on
Trade, and Trade depends on Money ‘So to be

,‘ powerful and wealtby in Proportion to other Na-

tions, we fhould have Money in proportion’ “with

_them;_ for the beft Laws: without Money cannok

employ the People, improve the Produ& or ad-

vance. Manufacture and Trade.

The meafures have been ufed to prefcrvc and

~ éncreafe: Money, or fuch as are now propos 'd, are
E ":?t%nded with l;xfﬁculues, and tho’the Difficulties
were remov’d are. ineffectual, and not capableto

| furnith Money fo as to improve | the Country, or
“extend Trade in any jproportion to the’ Impreve~

1 de of other Nations, ~
~ the fame time be allowed to fet up a- Bank with |~ jments -and Trade o

n-
" "Credit that promifes a Payment of Money, ‘ca
ﬁnot well bfe extendeéd beyond a certain Proportion

s have
| ‘it ought to have with the Money. ' And'we
| fo llttgle Money, that any Credit ‘could. bc ngen
,,fupon it. would be mconﬁ]gerable. o

e

'r"_{ﬁ ‘  7 .

o Mopey: orreﬁablz/hmg a Cre- |
| . dit, promifing a- Payment of Silver Mo- o
. mey,are ineffectual. That Silver. Manqy RO |
“ihas fallm much from the Value. it kad. Rt |




| jt-was made Money: becaufe it was thought beft.

B ,may be eftablith'dy* with. all the Quahtles necefla~

“ploy’d, the Country. improv’d, Manufa&ure ad-
- vang'd, Trade domeftick and forclgn be carrxed on,

* fhall fhew fome Defedts in Silver Money, and that

‘jney

| and in which Contradts are made payables "
. ‘Money is not a, pledge, as fome callit; isa @&
| Value paid, or contrafied to be paid, 'with which J#
Zeis fuppofed, the Receiver may, as his'Occafions &
 requirey buy an equal Quanticy of the fame Goods;_ -
" he has fold, or other Goods equal in valoc to ‘|8

: ’thcm And that Money is the moﬁ: fcc_me value,

(50)

It remams to be conﬁdered, whether any other

~Goods than Silver ¢an be made Moncy thh thc
ﬁmgnggty and Convcmcnce.

From what has been faid aboﬁt the Nature of ,‘

a ;’A'K;.-Monc Vs “Chap. 1; it 8 evndent, that any . other
~ Goods which have the Qualities neceflary in Mo~

pey,: may. bé.made Money eq‘ ual to the Value with
Satery. and Gonvenience. "T'here was nothing: of
Humour or Fancy in'm akmp Silver to be:Money;

Qm‘hﬁed for that ufe. . . .
~1-{(hall’ ‘endeavounr:to’ prove, that another Money

1y in:Money ina. greater degree than. Silver; with
other Qualities. that Silver hasnot: And  preferable
for that ufe, tho’ Silver were the Product of Scozland.
And that by this Money. the People may be. em=

and Wealth and Power attain’d.
‘What L propof‘e will 1 hope be found fafc and'_

_pra&xcable 3 - advantageous in general to Scotlfmd B
. and in particular toevery Scotfman. .

.But as I offer to_prove, that what I. ﬂ‘xa]l pro- |
pofc is more. qualificd for the Ufe of. Money
than Silvers (o before 1 come to the Propofal,
it has fiot, nor dces not mfwex the Deﬁgn of Mo-

Meney is the Me'xf re by whlch Goods are Vas
1%3@5, the Value by which Goods are. exchanged

cnthcr

E ney ifi its Denomination or Finenefs, takes'away

| changed in the:Denomination or Finenefs; :’tis’
| morc” -unceértaif to - contract: for- Money, than' it

| Crown is rais'd toa Crown,and 5o Ounces paysthe
= mo lént, or contraéted for. - '

 value, from any: Chaoge in their Quantity, or

(5“!)

cxther to recexve, to contradt’ for, or’to" vafuc i

Goods by, which is leaﬁ hable toa Change; inits M

Value. : SE
. Silver Money is.more unccrtam in. its Value than =

| othct Goods, fo lefs quahﬁed for the Ufe of Me-s'-f'
ney. L
“The Power thc Magnﬁrate has to alter thc Mo-e

the chief’ ‘Quility'for which Silver ‘was: ‘made Mo=
néy: I Countries ‘where: the Money is -often:

was in the State of Barter to contraét forGoode.:
(Ex;) If rooOunces of Silver are lent or contraét=
‘éd for, and “a Bond given far them denominate
Pounds 'payable in-a Yeirs in’ that'time Half~a~' -

Tho’ the Magiftrate did neVe;' alter the Money -

& ?m its Denomination orFinencf, yet it is' mor"c un— o

certain in its Value than other Goods, -~ 7 . oo
Goods of the fame Kind and Quality dlﬁle m

thé Demand for them :: In either of thefe 'Cafes‘
Goods are faid to be dearer, or chcaper, bcmg mote
or lefs valuable, and equal te a greater or leﬁ'et
@anu*y of ‘other Goods, or of Money: A0
~*Silver-in Bollion or- Money changes: its' Value, “
from any Change in its Quantity, of in the De~
- mand forit ¢ In either of thefe Cafes Goods are
f2id to be dearer, or cheaper 3 ‘bur ’tis Silver o
‘Money is dearer or cheaper, being more or lefs
valuable, and cqual to a greater or lcﬁ”er Qxanexty

I of Goods.

Pemihable Goods, as Corns, &’c. encreafe or de-

B ;iﬂecreafc in Quantity as the Demand for them en-
“creafe or decreafes; fo their. Value conunues cqual

-fornear the famei- T
Dz ~ More:
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. -So tho? the Magiftrate did never alter the Mor |8
/ney, yet tis liable to a Change in.its Value as §
~ Silver; from any Change in 1ts. Quantity, qr.:,%n -

FOTEY ST o T the

. -More durable-Goods, as- Metalsy -Materials. for,
Demand for them, fo are lefs valuable. = .0/
_much as is imported: to. Europe, . more than_is con-,

The.. (ame Quantity :of . Silver or- Moncy ‘won't,
purchafe ; the - fame; Quantity: of ;Goods as befores

*is'to;be. had at. 6, i  Holland at:3.0¢ 4+

- An.Ounce. of; Silver_being. worth ;§s. and 2 dx:
and - Crown.worth, §od. "unlels : alter’d . by the
Prince, makes moft People infenfible of any Change.
in. the:Value of :Silver or Money.:; ‘But as one Year,
the Boll of Barley is fold for;2, Crowns, and the
Year after for 3 3. this. Difference comes: from a
Change in the Quantity or Demand of the Bars
~ ley, -or: of the ‘Money : And that of the Money
~will occafion a Difference in- the Price, as well as
that of the Barley. AN . T IVUEEIRN SR

- ~and the, Perfo i fold them defires. this Year to buy

~the {ame number’ of Sheep ; tho’ the Quantity
" of the Sheep,-and: the Demand for them be the

js cheaper. - If the Quantity of the Money, and

‘the-Demand:for. it be the fame as. before 3 yet if
the Sheep-are lefler in Quantity, or the. Demand

“for. them - greater; the 1oo Sheep will be equal

to a greater Quantity of Money, fo the Sheep arg

“fumed or exported. The Demand has encreas’d; g
. but not .in. proportion- to. the-Quantity ;- for 1ffy

,10 per Cent. was paid for the Ufe of it; now,

~11f laft Year 100 sheepwér’éfféié:fér;'tbéf’:(:}évézhé';j I

fame as laft- Year . Yet if the Money is: engreas’d | =

Shipping, &¢. encreafe in Quantity beyond.the. R

the Demand for it: And the Receiver is doubly
uncertain whether the Money he receives or con-

traés for, will, when he has ‘occafion, buy him"

| '~ the fame Goods he has {old;: or-other Goods equal

"in Quantity,and the Demand forit not'encreas’d in f|
- Proportion, the 1oo Sheep wiil be equalin Valueto
-more: Money thanthe:Year. before, fo the Money [

“jn"Value to them ; becaale of -the Differencemay

| happen in the Value of the Money, or the Goods "

heis tobuy. - - ¢

" And this Uncertainty 1s,tho’bothMoney and

ng‘)»ods were: cerrain in their Quality o0 v o
' . The Difference of the Prices. of ‘moft Goods, -

from Changes in their Quantity, or in the De-.

“gazives were: kept; but the Difference in their
Prices from ‘the greater-or Jeflor Quantity. of, or
Demand for Money, -cannot be prevented fo'long
“as:Silver-isthe Money. ~ [ sl T

" That Money is of much lefler Value than it

“was, will appear by the Value: Goods, Land, and
Money. had 200 Years 480, = v 0 oo

By the A&t of the Council of Edinbngh it ap=

pears, that: Amno 1495, the Fiars for W heat was -
65. and 8 d. Scozs Money the Boll.i - "
" Amno 1520, Claretand white French Wineswere
order'd to be fold in the Taverns at-6 d. Scots he
~Pint, and Ale at 20 d. Scors the Gallon: = ¢
. Ao 1526, The Milns belonging to theTown

© 13000: B R R TS ot ey
_: "The petry Cuftoms at: Leith then- let for x1g
Merks. et S FRL PR AE

o Auno 1 5"32{ The Load of Maitcontammgg e

Firlots, was order’d to be fold at 32 s. Scots the |

. Awio 1551, Order'd that the beft Mutton Bulk -
© be fold for 12d. Scors, the fecond Sort for. 10d,
- and the worft Sort for 8d,. . = = - R
. dnno 15535 The 9 ‘Firlots: of  Malt old Mea-

3 Scots

RV |

- mand for them, would be.much prevented, it Ma- “

were - let “for - g00 Merks Scors, ROW: they- give

farewich the Chatity, is §rder’d‘to be fold for26¢. - :




| co(55) 5
S The Landwart Bread toweigh 40 Ouncer, | ot as Land (being preferable to Money for many
 and the Town-bread 36 Ounces the 4d, orPlack | Reafons) i valued now at 20 Years Purchafe, tho’

Lioaf. - - N Money is at 6.per Cent. fjc')}thaytf'L,ziffxd;ft,hi?d]jﬁ’léy},
" Anmo 15555 TheBakers are order’d foreach Boll  § have. been valued 14 Years Purchafe, or 140/
of Wheat to deliver 7 Score Loaves, at 160un- | . As the Quantity ‘of Money has encreas’d fince
cesthe Loaf. - . . | that time,much more thanthe Demand forit; andas.

~ Byan A& of the sth Parliament of Queen Mary, | ‘the fame Quantity of Silver has receivid a higher
- {Anno_vg§1, 1Us ordain’d, tha Wincs imporced J| Devomination, fo of confequence Money 1§ of
upon the Eaft and North, Coaft fhould not be fold [ leffer Value: A leffer, Inteicft is given for ic: A
 dearer than 20l Scosh the Tun of Bowrdeaux Wine, | greater Quantity of it is given for the fame %‘aﬂ
~and 16/. the Tun of Rochel Wine; the Pint of | Gty of Goods, and the Land is worth more X cars

‘ Bou:rdeauxWineﬂlod.v' and the Pintof Rockel Wine [ Pmchafc, L R
84. and ‘that Wine imported upon: the wet § o TD . Value of fuch Land now, the Acre rented
- Coaft be fold’ no dearer than 161 Scors the Ton [ 202 Bolls, Viétual at 8. 63 and 6d. Money at
of Bowrdeaux Wine, and 12 or 131]. the Tun of B ¢ per Cent, fo Land at 20 Years Purchafe- would

Rochel Wine ; 84. the Pint of Bourdeaux Wine, | be 8oool. By this Gompuration Money i only
' and ¢d. the Pint of Rochel Wine. = = = * B worth the zoth Part of Goods, and, the g7th Parc
.. So'that what 5 bought 200 Years ago, will W . 7rie2e b S o SR RO I
‘not be bought now for 100/ nor were Goods in B this Difference is from the Improvement made on
greater Plenty, or of lefs Value than now : On the | “f.and,and the greater Demand for Land, the Quan-
~ contrary, ‘as thefe A&ts were made to regulatethe [ “tiry being the fame,, whereby, its Value is greater :

| of Land, it was worth 290 Years ago.  Part of

Prices of Goods, ’tis reafonable to think they were B The reft of the Difference is, from the Money
- inlefler Qgantity than now, proportion’d tothé De- I being more encreas’d in Quantity than in Demand,
e evatuer BurENToney having . [ whercby.its Value s lefer and s I Joscte B2
creas'd in Quantity, more than in Demand, and | likewifc from us being alser'd in the Denomi= -
‘thaving been alter’d by the Prince, is fallen in Va- || Dation. B RS AT
lue: And 100/ now is not worth what §iL was . There was then a greater Quantity of Silverin
‘worth before. S Jl WA K the fame npmber of Pence than there is.mow:
- Land may be comptited to hive beenimprov’d || W hich appears by foveral Adts of Parliament made
1n ._zooncars, that what pays now 2 Bolls the Acte, 359??&“ time. o TR
* paidthen buc 1 Boll: Which may be known from | | ., 2470 1475, in the Bib Parliament of K. Fameq
oldRentals. . R the 5d, the Ounce of Silver was order’d to be
Money gave then 10 per Cen. Intereft, and as {old for 12.5. Seots, and 12 Groats was made of the
384 Acres, rented at a Boll the Acre; Victual at Qunce of Silver. - S e e
&+, and 4d, theChalder; fo the Pmpérfy of thefe
Acres was -equal to, or ‘worth 1ool. for 100/
gave 10l. Intereft, and the 384 Acres paid only -
fuch a Quantity of Victual, a5 was fold for 10d; §
R B : but -

"The 3d of November 1754, by an A& of the
Town Council of Edinburgh, the Ounce of Sil-
ver was order'd to be fold at 18s. and 8d. Sorss
bt thefe A&s do not mention the Finenefs the
TR g ilver
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 Silver was of Suppofc the famenumber of Pence--
had tiwice or 4 times the Value of ‘Silver ‘in'them:

~ that they have now : “Then Silver is only fallen to -
" one Tenth, or one. Fifth of the Value it had to

: Goods, and to one 28th; or one 14th of the Va-

' lue it had to Land.” But fill Money is fallen to
one 2oth of the Value it had to Goods, and to one

g7th of “the Value it had to Land.:

'T'he manner of lending Money in mee, and:-_ |
1§ fuppofe in other Roman Catholick Countries; ‘is:
by way of" perpetual Intereft, redeemable by the -
- Debtor,. 'and which the Creditor may difpone. or-

aflign, but can never demand the Principal. And

it,is ufury by Law to take any Intereft for Mo-
ney, if ‘the’ Creditor  has power to call for. the .
Prmcxpal, tho’ the Tcrm of Payment be many -
Years after the Money is lent.. Suppofe the man=
* per of lending in Scotland was the fame 200 Years

- ago, and that 4. B. having 768 Acres of Land,

rented. at'a Boll of Victual the Acre, the yearly
Rent 48 Chalder, at 5 I. Scors the Chalder, 20/ |
Srerlmg, C. D: worth 100l in Money, to have
lent'it to 4. B. and Intereft being at 10 per Cent.:
- to have received an annual Intereft of 10/ which.
ke left to his Son, and thought he had’ provided -
fufficiently for him, 10/ being equal to or worth'

24 Chalder of Vitual. But Intereft being lower-

tity;.the. 6/, now paid for the annual Intereft of
that 10o/. is not worth one Chalder of ViGual.
And 334 Acres, or the Half of ‘4. B’s Land, 200
Years ago -only equal to 100 or 140l is now
worth 57 timés that Sum, . the Rental fuppofed
to be doubled, and its Value at 20 Years Parchafe,

!n France it has been obferv’d ‘that about zoo. .

. Years ago, the fame Land was in 30, Years worth’

- éoub&e the Money i was worth béfore y fo 'Land

l

Worth

Valuc

wcn for Goods, that was given 200 Yearsago..

In: thefe Countries “tis' thought Goods have rofey
but Goods havc kept thetr Valuc, us Moncy has§ |

fallen

near a8 the Demand for them' has ericieas’d; and’

- are' at'or near-the Value thcy had 200 Ycars ago.’
‘Land is more valuable, by Improvement producing

to-a greater. Value, and the Demand encreafing,
 the Quantity being the fame. . Silver and Money
.are of lefler Value, bemg more encreas’d in Quan--"t

tu:y than'in Demand. :
“Goods will continue cqual in Quanucy as theyx
are’ now to the Demand, or won’c differ much;

| for the Increafe of moft Goods depends on the
Demand. - (Ex.) If the Quantity of - Oats be

 greater :than the Demand for Confumption-and' -
- Magazines, what'is over is a Drug, fo that Pro=

dué will be leffen’d, and the Land imployed to

| fome other ufe = If by a Scarcity ‘the Quantity be..
| Jefier than the Demand, that Demand will be fup--

b ply’d from Magazines of former Years; or if the.
ed to. 6 per Cent. Money being rais'd in the De- §

nomination, and of lefs Value by its greater Quan-

Magazmes are not fufﬁcnenr to anfwer the Demand

| that Scarcity ¢ cannot well bc fuppos’d to lat abovo

a Year or two. +

" Land will continue to nf'e in tiuc, bcmg yet
capable of Improvement,. and as'the Demand en-'

creafes, for t:he Quannty will be the fame.

Silyer will continue to- fall in Value, as it en-
creafes in Quantity, the Demand not- mcrcaﬁng in
proportion for the Increafe does not depend on’
the Démand. Mot Pc0ple won’t allow themfelves

think: that lever -is cheaper or kefs valuablq, thov~ o

Ine England 20 times- the Qxantlty of Money s

Moﬁ: Goods have cncreqs’d in Quantnty, equal or

e 5‘7) SO ?
worth 100k Amzo 1§00, Was’ worth zool Afmv't\ R §

| 1530, 4000 Anro 1560, and fo ony -till'within- .
thefe yoor 6o Ycars it has commu::d near the fame :

EARa e A e




st- appeats -phiinly, by. comparing what Quantity | Gonditionss becaufe Silver having encrcas'd more

of .Goods fuch a Weight of fine. Silver bought § in Quantity than in‘Demand, and the Denomi-
- 200 Years ago, and what,Quantity of the fame § nation being alter’d,. Money is: of lefs Value, and
" Goods it will buy now. If a:piece of Wine: in § is to'be had on cafiecr Terms.: If the Demand

France is equal in Value to 20 Bolls of Oats there, § had encreas’d in .the fame proportion with'.the

- that Quantity. of Oats can never be worth more § Quantity, and the Money.had not been rais’d;

‘or. lels. Wine, - fo-long as: the Quality, Quantity | the fame Intereft would be ‘given now as then,

‘and Demand; of - both continues, the fame ;" But | and the fame Quantity of Vi&ual to pay the In-
any difproportion’d change in the Quality, Quans [ terefts for Money. keeping its Value, 84, and
tity or Demand, will make;the. fame Quantity. of § 4d. would be equal to a Chalder of Vi€tual, as

. the one be equal to a_ greater Quantity of .the § it.was then. |

other ; fo if a pieceof Wine in France is equal-toor [ " If 2000/, was:-laid: cut on Plate . 200 Years

‘worth 40 Crowns there, it will always continue {oy
unlefs fome difproportion’d:Change happen in' the
- Quantity, Quality, or Demand of the Wine, or
Of the, Money. s f : 5 L yeon fo e
 The Reafon is plain, why Silver has ‘eacreas’d,

more in Quantity. than in Demand.- The Spaniards

~ bring as great Quantities .into Ewrope. as they: can

‘get wrought out of the Mines 5 for-it is ftill va«
lued, tho’ not fo high:: And tho’none of it. come
_into Britain,. yetit willbe of lefs Value in Brizain,

as it is in greater Quantity in Exrope., .

. It may beobjeded that the Demand for Szlverz.mow
greater than the Quantiry. 1t is'anfwered, tho’the

Demand is greatér than theQuantity, yetit has not. i
increas’d in proportion with the Quantity. .T'wo §
hundred Years ago Money or Silver.was ‘at 1o.per- §
Cent, now. from.6 to.3 5 if the-Demand had en- E
Bl Ufes as a-Metal, and was:at firft given.as Money,

creasd as much as the Quantity, Money. weuld.

‘give 50 per Cent. as then,and be equal to the fame ||
Quantity of. Viétual, or other .Goaods that-have |

kept their Value.. - If 4. B. having 1 000l to.

o lend, fthould offer it at 10 per Ceni . Intereft,:-and - 4
1| been fenfible of, the greater Quantity making it:

. defired: Land :of 240 Chalder .of -Vi&uzl Rent

. for. his Security, - as was ufed. to be .given, 200, F fall: | | | ing { ‘
| 4sit would have fall'n,-if it had not been:uled ag:

Years ago: -Tho’ no Law regulate the Intereflt of

o . Money, 4. B. would find no Borrowers on thefc [

- Cone

firaék from its Ufe as Money. . .00
| Suppofe Silver to be. no more us’d as Money in

| Enrope, its Quantity would be the fame, and the
| Demand for it much leffer, which. might lower it

b ago, it is thought the Lofs on the Plate was only
4 ,the Faﬂnon and- the; IﬂthCﬁ ;,but if thc 2.0001..
§ had been laid out on Land, the Rent-of. thatLand

| would be more than the Value. of fuchPlate.
| Tho’ Money orSilver is fo much fallen from the -
| Value it had, yet it’s given as a Value for one Half,

! ot two Thirds more: than its Value as Silver, ab-

Rl two Thirds or mores for befides that the Demand
| would be lefs, its Ule as Plate, &¢. are not near

fo ncceﬁ'a}y, as':'tbaft of Mfoney,» T
-Goods given as:a Vilue, ought- for their other

. Ules to be valuable, €qual to what they are given .

for. Silver .was barterd as it was valued for. its.

according to the Value it -had in Barter. Silver

| has.acquir’d-an additional Value.{ince, ,_t’h'a‘t addi~.
| tional Ufe itwas applied to occafioning .a greater:

Demand. for it 3. which Value. People have not:
fall toore: But it has kept it trom falling o low

. Money,:.

7




~ Maney, aid the' fime Quantity lad come into

Europe.*

‘additional Value: 1f England (et upa Money of a-
" nother kind, -Silver will  not' fall ‘to one: Third,
‘becaufe ufed ‘in’ other places 'as Money; but the
deflcr Demand ‘befides the ordinary Fall from the
“greater Quantity coming: into Europey would -oc-
Gafion an extraordinary Fall: perhaps of 10 per

Cent. - 1f the new
encreafe beyond the Demand for it, it would keep
its Value,” and'be equal to fo much more Silverat
home or abroad than'it was coin’d: for 5 as Silver’

traordinary Fall = oo e
- If Engl;znd"chang’d;‘;heir*'iM'oney;'t other Coun=
. . tries’ may do the fame. ‘
- Silver Money, the Price ‘of “Silver may be fup~
pofed to fall immediately yo per ‘Cent. from 1he
lefler Demand for it as Moncy : And 100 L. in'Hel-
land be worth” no more than 5ol new Money in,
England, whether fent in Specie or remitted by Ex-
‘change; and; as’'more Silver came’ into Enrope,. it
~ would fall yet lower, becaufe-of its greater Quan=
ity SRR T T e
5 y[t’quy be objetted, That in Scotland the Quan-
zity of -Goods are proportioned to the Demand . as they

bave been [ome Years ago 5 and Money [carcer, the B 1€ Money were fappo fed to be

Demand for it the [ame or greater ' So if Goods and
Money are bigher or lower in ¥ alue; from their greater

wvaluable, and equal to a greater Quantity of Goods.
Ter Goods differ liztle in-Price, from what they were j
Tho Vo of Gools or [ . The fame dnfwer

- | an dddizion 10 the

sand fox them changesin Ewops notas they change

when Money was in_greater

~To this'it’s anfwered;, ,
‘Money differs, as'the Quanptity :of - them. or De=

Quantity.

LG ancertain' how long Silver may keep that

Money then in England did not f 2¢1S ™0 ‘
y pla- 2 e | it dees in -England,  or more: Bu :
| has Commerce;with other Countricss tho” Moncy

ould be of lefs Valuc,_ from F»l‘)p?'o;dl_t‘mry .'““dl?".‘” | inScorland, ora Million,. the Value of Geods would

jnanyparticular Country. Goods in Scorland are at or

ear the fame Value with Goods in England,. being
ncar-the fame in, Quan;ity,in p[gpoﬂio‘nﬁtq the De- -
mand .as there: Money in Seosland is. not above
one.4oth part of the Money. in_England, propor~
tion'd to the People, Land, or Produt, nor above
one- toth part .proportion’d to the Demand. If.

therCountries, and in' the State it is now, Money

here would buy 10 times the Quantity of. Goods
~But.as Scotland

| were much fcatcer than now, or. in much. greater

Quantity thanin England s

if there were but 10000/,

| not differ above 30 per Cent. from what they werea-

"1 Holland slone kept to [ broads becaufe for, that Difference Goods may be

| exported:or imported.. Prohibitions may: raife the

| Difference higher: .. . oo
| Britannia Languens, and others on Trade and Mo

| ney, are of

!

j ported to' Holland,.

e of Opinion. that Goods in any Country fall
in Value, as Mongy in that particular Country grows
[carcer. Thatyif therewas no niore than-sool.in Eng-

land, the yearly Rent of England would not exceed

§00l. and an Oxwould be fold for @ Penny. W hich

Opinion is wrong 5 for as the Ox might be. ex-
it.would give a Price in Exg-
that it would give in FHolland :
equally fcarce in
Holland and other places as in England, the Ox

land equal or near to

ey 4 oy Oy vower TV EIE U e B mi i ‘a Peany, but that Pen~
or leffer’ Quantity in’ proportion ‘fo” the: Demand. for | _might give.no more than a. o DU REEL =T
“zhenr; Momey fhould by its great Scarcity be more § ny would have a Value then equal to 5/ nows

E

becaufe it would purchafe the fame Quantity- of

Goods, in England, or other Places, that 5/. does

mway be given to thofs who think
Money of any particalar
=TT would

TR .

et e e b,
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swould wndervalie. it [o, that tho fame Quantity of
- Goods. woirkd coft doisble the Money as before.” = B
< If the- Mohey and Credit current in England be

~ ‘1§ Millions, Scotland. teckon’d’ as 1 to 1o, ‘the

Motiey in “Scotland encreas’d to. a Million and ag
 half, the Demand in proportion to the Demand
in' England ; that’ Addition to 'the! Money of' Scors
* tand would not ‘make Morey of lefs Value here,

o Ly o
" 'What has. been faid, ‘proves, 1f?, That Silver
Moneéy is,an uncertain Value,: becaufe liable to be
alter’d in the-Finenefs or Denomination. by the
Prince.. A Crown' has no more Silver in-it than
Half-2-Crownor 1§d. had 150 01 200 Yearsago. -
" 2dlyy Thar as Silver it has fallen from ‘the Value

it had, the fame Quantity not being worth the sth

| or 1oth Part of what it was worth then. A mo< " |

than it -is nowin England." Goods 'in Scottand B

would fell 45 they. fell in Englawd," the Product of
the Country: would: pérhaps be: 10 or 26 per ‘Cent,

" dearery to bring it equal to what it fellsin- Evg-

Jand; but all forts'of Manufacturc would be cheap:
er, becdufe in grearer Quintityx And all' Goads |
imported: would be cheaper, - Money being' eafiet
bortowed, -Merchants would deal for ' greater Vas
lae, and Men' of ‘Eitates would be capacitated” to
Trade, anid able to fell at- lefs-Profit.. ‘Nor Would
Land rife higher than in Englend,the Buyer having
_in his-Choice-to buy elfewhere, the ‘better: Secu-
rity of a Regi fter may be fuppos’d to add a Year’s
Purchafe or'two to the'Value, - * - = 0o

" 7IF the Money of any particular Couriery fhould

‘encreafe beyond the Proportion that’ Coudtry bears §

to Ewrope 5 it would undervalue Money thére, or,ac-
cordifig to' the"way of {peaking, it ‘would ' raife-
Goods: But as Moriey would be unidervalued every
~wliere the fame, or near to’ whit it were theres

it would be of great Advantage to that Country,
tho” thereby Money were lefs valuable s For that
‘Country would have the whole Bénefit of 'the.

~greater' Qaantity, dnd only bear a'Share’ of the

lefler Value, according to the Proportion its Mo-

“ney had to the Money of Europe. - “When the .

Spaniards bring Money or Bullion.into Europe, they
~leffen its Value, but gdin by bringing it becaule
‘they have'the whole Bencfit of the'urearer Quatis
‘tity;and only bear a Share of the leffer Value.
| | Ao  What

fey’d’ Man then worth 1600 /. was richer at thar

time thana Landed-man of 240 Chalder of ‘Vi-

| Gual Rent: But a Man of fuch a Money LEftate,

: ayLandeﬂ:ate- RS
- 3d2_}’, \Tbat T;hO,
| s Money or

would not now be  worth one soth Part of fuch

fullen fo muchy yet it is given
fold as Bullion, for much more than

['its Valuc as a Metal ; to which it willbereduced. fo

foon as another Money is,fevup, . = °

| Confidering the prefent State of 'Wope,-?ram,e‘ _j

§ Nations fcem to

Mafters of the Mines, the other

and Spain being Malic X
) be under a Neceflity of fetting

| up_another Money. The ‘only- Reafon -can be

 given why it has not y

ct been done; is, that the

| Rature of Moncy bas.nog been rightlyunderftood: -

sl Wi o

| the money’d Men will have: no
| fuch fcarcity,as has' been fhown-:

Or they would not have continued buying Silver
from Spain above its Valug as a Metal, when they
had a more valuable Money of their own, and €=
Very way more ﬁtféd.!fbi‘*‘t,hat«Ufe.w:; R

|+ TheReceiver of Silver can have no gréatv.h‘,o?esr
| that the Value of ‘it will be greater; for ’ts not
| 1o be fuppofed it will be apply’d to any other Ufes

“the Demdnd -
for it may be encreas’d v Or that the Quantity €%-
ported and confum’d, will be a greater than the
‘Quantity imported. - ST
“Tho’ it be fcarce in any particular Country, yet .
great Benefit by

than it is now apply’d to, - whereby

S

§ Scarcity is the fame in all Places with which that

" Country.

"For unlefs the




. ot

" higher there than in other Gountries. ..~
. If i is alledged the Mine sin the Weeft-Indies may

5 4 R N ; o s I i

* ‘that their Mines.beginto fail, to keep up the Price

of . Silver: But if that were true,' France ought not |

haye engaged her felf in a War, when by the Par.
' that Monarchy that are. valuable. - Allowing: the

~ felves with:another Money. .o 0

The Propofal given in' 16 the Pavliament || -

b Dr.H. C. examined.

.Y Did-not intend to h_a{_re'f:;idé‘ny"’_'thi“r:xg;ébvoﬁi'thé B

.1 Door’s. Propofal, that Affair having . been re:

ferrd to a Committee, who are to make theirjl§
Report. . But feveral People, who are of  Opinion

~.that the Doétor’s Propofal is not practicable, being '
.againft -what I.am to propofe, becaufe they think &
tis the fame with his in fomeotherdrefs: I thought |t
it needful to give a fhort Account of the Doctor’s [

Propofal, and in what I differ from him. -~

.- His Propofal is to ‘give out Notes upon

0 ohow

_Country trades, Money will not be_ valued much

| Thele Bills a

« U Land, §
~.to be cancell’d by yearly Payments of .about 2 and §i
~a Quarter per Cont. for 45 Years. And_that thefe
. Notes be current as Silver Money, to the Valuethey k|
Carecoidfor. . . oo F
- . If Notes given out after that manner, were e~ B
~.qual in Value to Silver.Moncy ;. then every Land- §
.ed-man in Scotland would defire a Share.of this |
~.great and certain Advantage: And I don’c.fec -

(s

Lot
i e am e

ot it is praicable to give ‘every Landed-nan & ©

Share. ',

e s the Intereft of the Spaniards to giveour | " Suppofing it pradticable; 45 Years Purchafe in -
fatl. "1 18 he; Interelt of. kA€ wpenrardr 1o giyeout '_thefe\:thrcs,{th_not bcpf'-fb‘m_ uch :Vralue’,- as 20 -
© Years Purchafe of Silver Money. . "
~ INo Anticipation is equal 'to what already is: ‘A
ition Treaty fhe could have got any other Paris of Yeéar’s Rent now is worth 15 Y cars Rent 5o Years -

\

* hence, becaufe that Money let out at Intereft, by -

‘Mines do fail, we ought therather. to provide our |§ ~ that time will produ¢e fo' much. “And tho’ the

“Parliament -~ would force’ thefe ‘Notes, ”Yf.-’.f:f“thfiy

oy - : .

| would not have carrency, any more than ifthe
~ Government coin’d Piccés of Gold equal in Weight
and Finencfs with a Guinies, and ordered them to

pals for gL
re propos

would have thefe Bills at a very low Ufe. Suppofe-

at 2 per Cent. then thefe Bills would be cofifiderably - R
~ lefs valuable' than Silver. o et Tl

" Any thing that is propos’d to have a Currency.
“as Money, and is given for a lefler lntereft than.

Silver Money, will be of lefs Value, -

It is not to be fuppos’d any Perflon will lend Sil--
ver Money at 2 per Cent. when they can have €
~ pér Cent.'in England. So’ 100/ Silver -Money, "
“will yield as much as 300/ of ‘thefe Bills would; -

“and oo/ in Silver, will be equal to o0, inBills.

| The 61. the tool of Silver yields being Silver, - |

’d to be repaid and ‘cafte .

cell’d ih a ‘Tetm of Years, without any Intereft;”

, but only fo. much as would defray the Charges: of

B  the Office, which would not be above one’ half

per Ceme. N S LB

" “There would then be many Lenders,. but few

~if"any Borrowes, except from the Land<Bank:

~ Feor s *tis the Landed-man borrows of the mio= -

" ney’d Min, he would fatisfic his Creditor, ~and"
“have Bills to lend. . The money’d Manwould like= "
wile have of thefe Bills to lend, but there would -

“benoborrowers; or if any defired to borrows they .




 and the 6/, the 300 of Bills,yields, bcm%pa?dn
t, 3 .. .g\ v

B thefe Bi

| e Bills ; and 1 /. Silver, being wor _
- Bills 5, fo.the ‘6 /. Intereft of the 100/, in Silver,

R S e : 1 ,g A St d 3a ‘;‘,,;.AM";;‘:\:.!,,‘)’
- would be equal to, 18/ or the Interelt. of gool.
CipBills ST T e
~_And the’ they were given out to berepaid in 20
- Years, at g por Cenr. for that time, or in, 10 Years,
 at 1o per Cenr. they would not be_ equally, valusble,
with Silver. The Difference would nor be fo.great,.
with Silver: The Difference would.not,

asWhen given out for 4 Years. .

. . The, Advantage the Nati

S&or’s Provofal is 3 that tho
Dottor’s Propofal . is 3 that the’ thefe Nores.

under the Value of Silver Money, and sop/; in,
Notes were only equal to 1ool. in Silver ;;;;,y",gg;tlg'gfﬁ
Nation would have the fame Adyantage by that

500/, in;Notes, as, if an Addition, of 100/ had,
ST LT A AT TR M‘J‘i

“been made to. the Silver Money. . ..,
+ o far as. thefe Bills fell under the Value of the,

=y % e
o P =

Silver Money, {o far would Exchange with.other,
Countries be rai’d:  And if Gaods did nat cep
their Price, (4.¢.) If they did not fell for a great- -

~ erQuantiry of thefe Bills, equal fo the Difference |

betwixt-them and Sjlver, Goodsexporied would be,
underyalyed, and Goods imported wouldbe overvas,
ued,as bas been explain'd pag. 20 about Exchange.
The Landed-man would have no Advantage by,
this Propofal; unlefs he, owed Debe : For tho” he,
reecivd, sol.. of: thelc Bills, for the, fame Quan-~
tity of Vietual he was in ufe to receive 10l Sil-.
ver Money s yet that ‘sol, would only be. equal
in Value to 1o, of Silver, and purchafc only the
fame Quantity of home or Foreign Goods, -
" The Landed-man-who bad his, Ren paid him

 in.Money, would be a geeat Loler;, for byasmuch
as thefe Bills, were under the Vialug of Silver, he.
would receive fo.much lefs thanbefore.. .

I3 R S e B L2 4

. The Landed-man who owed Debr,. wouldpay -

R
$)eadit

his. Debt with a Jcfs Value than was conpracted
R E G 1

be fo.greaty.
ation wonld have by the,
g

| wers neceffary, by Perfons of Worth 1 thien

| foreand fince...The Foundation| go uporhas been”

LR .

gain’d.. . T S
.g'-.,D_r-"‘C-,@m&:mée;Q?%z?déd my meddling inthis
Affairy baving, as be faysy borrow d what L fnow of

' the fame Thing; bat, fo far as 1 can judge, what |
1.am to.propofz is different fromhis, and what Lhad

 form'da Seheme.of feveral Years before L b aFd feen

A if, that

fors But the,Creditor would lpe:what the

s

any of his Papers: Which l.can prove, i

) dany
thing .from, Dr. C.  Land .indeed is . the, Value

A

jtto. I haye nor,to my knowledge, borrowe

apon which, he founds his Propofal, and ’tis. up~

on Land that 1'.found mine: If for that Re; {on 1

have - incroach’d .upon his Propofaly the Bank g
- Scotland may be faid to havedone the fame: . There
“ were Banks in Europe Jong: before the Doéot’s Prea

pofal; ‘ St

and Books have been writ Qn;~th;¢g$_t_1bj:§§£:bg-

\\\\\

| known fo long. as. Money. has been lent on Land,

e b .

- and fo:long 8s.an heretable Bond has been equal
toa Quantity of Land. -Whether 1 heStructure he

_advanrageous and practicable, the Parliament can

~ beft judge. "

D, C's Propofal is by Anticipation, z0 make, Land

worth- o or 100 Tears Purchafe s, and maintains that

100120 b paid Yearly.for 10, 5.0, 07 100 Tears, is.e
 valuable Fledge for 1000, §000,.0r 10000 1. of Bills :

 And thar thefe Billswill be egual:to Silver Money. Af

-

b can fatisfic the Nation thathis Propofal is pra~

Sutgny i)

L. &icable, hedoes a very great Service and gives

 a.certdin Advantage to. the Landed-man, without.
- wronging . the;maney’d Man. -1 have fhown the
- Reafons: why: 1 thisk the Propofal is not prafticas
© .bles apd thatnerwithftanding any A& .of Parlia~
- mient made fo force thefe; Bills, . they would Sall
- much wnder the: Valug of Silver. .But, allowing .

or | have built upon that Foundation bermoft fafe,
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Lvery thmg receives ‘a - Value from its u{’e, aﬁd

Cthe V alue is raifed accordmg to its Quality, Quans
'uty and’ Demand ; tho’ Goods of -different’Kinds -
are, equal in Valuenow, yet they will-change their

Value' from any unequal Changc in’ ‘their (llahty,
Qxanmy, or Demand..

.“And as he leaves it to the Chonce of thc ch- |

tor, to’pay in Silver Money or.Bills; he confines
‘the Value of the Bills, to'the Value of the Silver
Mouey, but canndt. confine the Value'of the Silver

‘Money to the Value of the ‘Bills 5 ifo that thefe
Bills muft fall in Valae as Silver Money falls, and
“may fall lower: ‘Silver tay rife above the Valu¢ of

thefe Bills, buc thefe Bms cannot nfe abovc the
A Value of Silver.

‘What'1 fhall- propofe, is to make Money of

"j‘-Land equal to its'Value; ‘and that Money to'be e-

- qual in Value to ‘Silver Money, and not’ hable to
falli

n:'V alue’as' Silver Money fails.’
nd ‘Goods that have’the Qualities neceif'ary in

“Money; may ‘be made’ Money equal to their Va-
- lue; 5 Ounces of Gold is equal in Value to 20l
“and may be made Money to that Value.: An Acre
“6f Land rented at 2 ‘Bolls of Viual, the Vicual

‘at $7.and’ Liand. at 20 Years. Purchafc is'equil to

20/ and -may be 'made Money ‘equal’ to ‘that Value,
“'for'it has all the Qualitiés neceflary in Money, but
~ that Acre of Land cannot be coin’d to the Value
“of - yol no more ‘than thé 'y ‘Ounces of Gold:
-“And tho” the § Ounces of Gold, the 20l Silver
- Money ; and the Acreof Land be now equal in Va-
~lue, yet: they cannot well continue fo 3 for as I §
- have fhown’ already ‘any dlfproportlon’d Change
‘:“in ‘the" "Quality," ‘Quantity, or'in.the Demand “of
“either- of them, wxll make the-fame Quanuty ‘of

":;“.‘ 3

o thc

o thev were ‘at firft equal to lever, it is next to im- - |
. poflible that two different Species of Money fhall
_;commue equal in Value ‘to one another..-

_the oney equalwto a great_cri

. keep its Valuc |
ot well falli"Gold or Silver are! liable to! fikny

-'canno.t wcll rnﬁ: in, Value. T
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or leffer. anuty of ,

S

.and is what
alae beft,: it mady,

(e n Value, but'cah-

Accidents, whercby their Value may ldfcn, bnt

..'a\.

TO fupply the Nanon thh Money it is; hum—

propos’d, That 40 Commxﬁionersb

| omted by Parhament, anfwcrable to Parliamént or

= theu‘ Admmlt’tratlon, and the Admmlﬁranon of'the

- Oﬂicer§ undcr them: The Nommatxon of thefe Of-

“That the C
Notes: W hich Notes'to be tecelved in Pay

a Year ac Wb zﬁizday and:

' fafc.

lnterc{’c

eft ‘to the Comm?fﬁoners
ommiffioners” haye power’t

where oifcr d., . PR 3
at 2 ?Commxttee of Parh nt be- apponq;ed

to | lanagement and"'that none of : he

Commlﬁioneré ‘Be Membeér :

That the Commiﬁion a

ac’:h:‘ Term.
‘here, are. thre
Parwament, for glvmg out thefe WNotes : “THey-in
their Wlfdom ‘may determme whxch wxll bc mo{t

1. ’foauthonie the Commxﬁ’ion to lend Notes

. on Lcmd Security, the, Debino CXg ccdmg sne halfy

6r tWo. Thnfds of t,he Value, and At the vordmary

2. To 1ve out the fun Prxce of Land as’ it is
valued 20 Years Puwhafé mor ‘or Jefs, accordmg

| to what it would hqve gnfen m Sﬂver Mone;}z} o

L Appearance; will

rec’ Ways humbly oﬁ'crd to"the '




tbc éomm:ﬁ{dﬁ "t‘;ntrm ato Pcﬂ'éﬂ' 5h_of *"'”I'dch 1

i
Lands, by Wadf‘et gramcéf to' the Com‘ n ﬂi ion ‘or

Aﬁéﬁé‘es, and: redeemable bctmxt, an& the e fﬁjﬁ g
of a Tefm,of Years. R AT

ot

“To, give ‘thé fdll f’nce of‘ Lana“" 01
made of fuch Lands, and ‘dify Onea 0 thi
xmﬂion or Affignees: irredecmably.- -
That-any Perfon {hall have fuch; Bonds; Wad,
fcts, or Eftates, affiga'd or dxfpon d to them,_ upon
 paying’ ifi‘the ‘Valae't' the Compiffion, ~ v+
..Thar the Commlﬁior; don 't rccewc othcr Moncy
than thefe Notes, - "." . AN
Thac no ﬁerfoq zwh
thec ‘fhali be. of)_;

~"That the Comn?péion
more than 5@000[ '.'at a mme, .
comdfo Iong as there is 25000/,

ce,

,,,ha[c fora Ycax and a half t, {
hmxtcd to 3 cerfajn § um.,.,aftcffi “a;t tim.
power to coin  what Suins, rianded,
ftried by enfuing Parhaments. Bl ey
& hyat&ho fe who, égne to have ) éneyf‘

ommiflio wc m 4 ot;c: tot AW
the Comm:&ogn a Month beforet E 't 1), O
Sums they. want,.,wuh the. Rtgbt 3
they .offer.in’ Pledge 5. ‘and that, tl?‘f
Notes to pay in to the; ommxﬂio

10 Days before t eTérm,

‘That the State of the Co}mnﬁxfﬁon, the Sum oft{f'f

Notcs com’d, the. bcb and (‘redxt,mc’h the hrgh- :
cﬁ Number of the, ds ert:n: Netes, i)e publnfh de=
very Term. :

T}lat any. Perfon whoffhall dxfc;‘ 7ex 2 b
1hc, ame, Numbcx, or of 2. h1 h'eeru e,

| stazegof th Cominihor,

A gﬁ’d ‘b‘y the Comin . out
- W;_m:ﬁmdﬂ_y and Mdrtmma :, an. . ;
; ne Tt i’r gff;'the Cgmiu

: .r'r_rr;'xttcé., g SNy |
L TRAETHE Reécn(]e 6f tﬁc Commxﬂion;_ovpr whac‘ |

TRy

B ', thmks need

the next S,eﬁ'ron ' 6F this ofF

| thé'4od fto 38d the 1 WM
old Mafk toits Wei g

, 'fhat ﬂfe Undcr-Ofﬁc §
Sﬂﬁi f 200007, h‘afﬁg’é,

h&j dttend ¢ é wixole Yéar: |
Th “any & embcr fPaﬂxi”

13,

b Nites Be coin’d, M niey I

e

fealt 4o Lommx lioners, an

Phys the Chatges, ind What part_the,

en 18 the C otamiffion, : be ‘applied

-

O

t the Tefms.of

T Pretenceof a

Pérhamem: '

g e

Plzt'é” fake good any Loffes t may, hap-
of

4 Y
- Dfaw-Back: fof e ragmg the Export and}Ma-
‘ Wfa&ﬁré}o} ‘thé N _tlbﬁ R .
~'T'hat Paper Monty d do. not nfe more}g han ,;o
ﬁEr Cenit. Above ilver Monéy 1o that, e who con-

| tfalls t6 ﬁay it Paper, may know. Wilat he is to pay
i ’m cafe he cannot get Paper Money -

Tﬁe Parlidthent may cntcr into a Reﬁ)lw:z tha
the hext enfaing, Par-

liameént, the Sta{tebf the Commtﬂgionx!be Ig"ako::n in=

to’ Co‘ﬁﬁ&érémon, refcraiglc_,,to all ol
and if f‘oaﬁd hurtﬁhl to the Country,

cr.

uﬁnefs
thc Parlxa-

feéfit fidy difcharge any, more Notes o, b% gqu

i . oﬁt ﬁﬁa oraeé \Erhat Notcs are tﬁen out m

Sie o 4 the A&,
I .;',Sco’ F and Foie\gn Mot ’é‘)% be ree}ucgcf to. tfxe Engbﬁg
‘ Stéind rd, the E gl/fb Crow 1'10.604d

hat aﬁ: r 5 Months frqm the=
thicr. Mone inn proportion to. ifs Value

' Dollai‘s to'thieir W eight,-C

Th“ after 4. MOnths no Scoé% l\r:in cy.

hat il be coin’d aftér t?xc ‘ NOL
vione ,}‘éxcept thé‘E‘r@f:/b Moncy, €e

: 'of Sﬂver 3

e cah-

nd rhe o-

] t §

otetgn
tccexvcd in’

o any e




‘(&J

' .any Payments, orbe fold as Bullxon but at the Mmr
~ “That for what old Money or Bullion is brought
to the Mint, the Mint return to the fuﬂ Value in
- new, Moriey of 12d.°6d. and’ 3d Pieces 3 3 of e~

‘Jeven Denires fine, the 12 4. of 3. Drops, 3 Grams

Wenght, the other Pieces to ‘weigh in propor-

~ _tiony the Expence of ' Coinage to be paxd out: of*

‘ 'the Funds approptiate to that pfe. . 5
-+ That for 3 Months after the A&; ‘the’ new Mo-

' .ney pafs for 13d..6d. half-penny, and 3d.3. |
‘That after 3 -Months, . Bullion - and: wmught

Plate be eleven Depires ﬁne, and g ¢ and z.d the

Ounce of Silver, Gold not'to. pafs 41

The Paper. Money propos’d will; be equal mjf’

’ ,Value to Silver,’ for it will have a Value of Land -~
pledge equal to ithe fame Sum of Silver Money,

that it is given out for. "If any Loﬁ'es fhould hap-~

‘pen, one 4th of the Revenue of the Commiffion

“willy inall Appearance, be more than fuﬁicxcnt to. :
“make them good. |

) Thxs Paper Money lel non; fall m Value as Sll-. i
ver’ IVIoney has fallen or may fall; Goods or Mo=

niey fall in Value, if they increafe in Quantxty, or

- if the Demand leflens. But the Commxﬂion giv-
- ing opt what Sums aré demanded and takmg back
~‘what Sums are offer’d to be return’d 5 this Paper
. Money will keep its Value, and there, willalways -
 be'as much Money as thereis Occaﬁon, or Imployn )
-ment for, and ‘no more, .. . .
-+~ If a Contra for Paper Money could be fatxsﬁed -
i by paymg the fame Quqnuty of Silver Money,then »
- that' Paper Money could not rife above the Value
of lever, and 'would’ fall with.it; but as the Paper .
»fMoney is a different. ‘Species from Silver, fo it

- will notbe hable to any of the Cfmnges lever Mo»- |
.ney is'liable to, * |

/Tho’the Parhament could glve SIXver Money ta

v . Occa..

he:Pcople, m as ‘grcat a Q,uamuy as there were

(%)

.Oecaﬁonr; the Parhament could not. uﬂ]y know '
| “what Sum would. ferve the. Ccumry, for the De-
| “mand changes. I the Quantity of Money islefs

- would fall in Value.

f in the Denommatxon, has fallen w0 one 20th l<1)E L

‘B than the Demand, the. Landed-man is. wrong’d 3 5
. for IOOI ‘then’ bemg more valuable, lel buy-a-
greater ‘Quantity .of ' the Landed-man’s’ Goods. .
“If ‘the Qxanuty of Money is greater than the De-

',mand, the. money’d Man is wrong’d 3 for 100l
then is not fo valuable, fo will not buy the. fame‘ -

Q_uantlty of Goods 100/ bought before.
f the Commifion‘do not give oat Money when |

'n: is demanded, where good Security is, offer'd, s -
-a Hardthip on “the Perlon who is: ‘refus’d, and a

Lofs to the Country ; for few if any. borrow Mo-

‘ney. to keep by them, and if imploy’d,  it. brmgs a

,Proﬁl: to the Natlon, tho’ the Employer lofes..

If the Commx{ﬁon did not take back what Suthé )

“were offer’d to- be return’d, it were a Harfhipon
“the money’d Man, who hasa Sum paid him, and‘ |
-does not know, how to employ it and.the Quan-

ity being  greater,. than the Demand for u:, it

- After the Method- propos’d the Quaet:ty bemg‘h ,
IWays equal to the Demand for ir,, it willkeep its
Value, and buy the fame Quantity. of .Goods 5o
Years| henceasnow ;. unlefs the Goods. alterin their
alue, from any Change in thexr Quamxcy, orin
theDemand for them. @ o
- Suppofe. this Commxﬂ' on: had been eﬁabhfh’d |
200 Years ago, Land then at 14 Years Purchafle,

Monéyat 10 per Cent. Vikaal at 8.5, and 4d. the
. Chalder, and Paper Money: to have been given out
“upon Land; 8s. and 4d: of that Paper Money

would. now have been equal toa ‘Chalder. of Vi- |
Gual, and to0.8/. 6+. and 4d; Silver. Moncy, be-

N cau(e Silver Money having increas’d in. ‘Quantity

more than the Demand, and: havmg been alter’d '




- ,tzf'eo‘j ‘Bécaufe m6f valuable, -

T = _ " [ ,__,,v‘..ﬁ_,___,w.___‘_‘_.V..’ﬁ“_ﬂ

-« 84 ) S 6 ?f ) o

- the Vﬁhié ithad then. N Wolld i Y_.&‘tr&éd. Mdﬁéyi\f ot 5 fo thesddition: Va!ue it/ foceives;,
-mdn Hive Fecéiv'd lefs for” his. Vietiisl' thian HoW; || Wil dot Be neaf £ gfé&’f as thav Sﬂ‘fﬁr Mémvfh*

o foi' ‘that Paper Money would ‘havé Bought: ik | fchelvf&

20 tifhes the antity of 'Goods, Silkrer ’Mo‘né\] . Sx}ppofcthc a&dmbmlfValue Léﬂd recewed warb ‘
wm buy. " e B 4th, Land now at 20 Years Purchafey wonld
- Eadd hasa’mm‘é:cex‘tain VfdtJe tha‘n 6‘ch ’G'Bbiﬁ, § then beat z;‘ Yedfsi Purchafe.: '1f the Parliament

fbr it doés notencrédftin Qghmx’(jr gsall 6’tﬁéf()}bo‘ds i -call'd” i the’ Paper Motiey;' he, ‘who had Puper
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. Outs, 3hd whislly given: t0 ' WHEdt ¥ The Ulé of ety Mbnc‘y‘ \pHevess’if; Sitver Wad'fi6 Tioré
- Money may bé ‘taken ﬁ'dm Sﬂ%r, AN gﬁr”cﬁ th uﬁ:&\”"si Monéy, Key “whé! had' $ilvet, Wémd lafd
- Land; The Ufe of Plate, “dod the deher Uies of i 4if # Thirdsy levef falliﬁg‘ t‘he‘n o its Va“

Silver as 4 Métal ‘may bé tafkéﬂ from Sﬂ\?ér, #hd | h&“ §d Metﬁl»‘r":- oAk

~ given to foric’8ther Mdtal, 6 fome Mixtute thit |1 S0 ot g chis ?‘apci‘ Money propos d,-i ha"vmg si

© may be indré Hited for th éUfé& ‘T any of° thtte f1 bcu LValue than’Silvery and reediving’ no Addi-
 Cafes; thefe Goods lofe a ph‘rt of thigit Valie, pro- ki ﬁén«."t&’xtg Valué' from bemg‘ﬂfedi‘ as Moneys and
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~duce the Goods that are in Ufe.” If Wheﬁ’é i édods nfE exchang%d, and mwhxch alts a

- ifiore Us'd; and Oats Tefs, a8 théLand ein f:i‘odhce i mad pay able: L Wb Seiis 3

* both; it Wilk b tarn’d to' ptoducb vbha‘t is: moﬁ Tﬁé 6thctQa )

SO - B *E&G’y oF Deliveryst BN o
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| 'f‘erm of Yeéats the Ufe of Money is takén’ from LT be axv:c‘fed‘ without Léfs“ “ 1
, The Land Wwill récéive an- ad&xﬁ‘ohal Val’l?e,. TS be capablc of & Stamp £k ‘
’ from bem;z uféd as the f:’leé?gef upoh‘ whikc] the ’?Paéér ‘Motey ﬁas ’tﬁéfe Q@ahucs m a gréatfér d’f-'
,,Monéy ig iffied ; and that addmongl Viluewould: gtee fthan Snl’vcr. S -
- be gfeater fh'.m Wh’at Silvet recéived': Bécaﬁ[ thb ' TR caﬁél‘ &f lehvery 5 féé?la m P&p(‘:r may ,
.Land be ufed 28 the' P!edge to’ 1ﬁ'ue odt’ N Oﬂéy - be f)and ih les "Time thin ¢/ i Silver:: A
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fo much Valueas the Confumption, of Silver:. The

- Confumption. of the Paper is a Lofs to the;Of

" atthe Office.. The Confumption of P;x_pc,ij;is notof '

(%)

the Pirliamenit hagthe Nomination of the Mana--

§ gers s ‘when the:Managers are to: be accountable -

fice, the Confumption of! S_ilvcff;ji,s’f a: Lg_{'sf;:'_cggghé :

: Owncr'“ BIRAEE S RN AT P S S e

may be changed for leffer Notes. at the Office.; .
© ., 5. tis capable of a Stamp, and lefs liable tobe

Counterfeit... ..

that Paper, is more qualified for the Ufe of

. ThePratice of moft trading Nations confirms, § .. Since the Notes of the Bank went upon a vo- =

PRa

than Silver, providing it have.a Value: ; In Hol
land Silver is.pledg’dy and Paper is ufed as Money,

hat Land pledg’d is a better Value than Silver

 pledg'd, 'is ‘evident from what has been faid. In
England,; before. the Bank, was fet. up, . Goldfinirhs

Notes- were ‘received in .Payments preferable to

" Gold or Silver ;. which fhows that Paper Money,

 had all the Qualitics neceffary, in Money, fo much

more than, Gold-or Silver, as to;equal the Danger,
of a Gold(mizh’s breaking, of ‘which there were.

mmany Examples. .- Mr. Lacks pag, 7th on lntereft

_of Money, fays, that one Goldfmizb’s: Gredit " (bes,
ing. ufually ‘a Note under .one of his, Servant’s

Hands) went for above elcvenhundredthoufand

' Poundsata Fime. -

o

" The Notes of the Bank in Scorlend wenty tho’

there was no-Money in the Bank, .and tho® their

Paper. propos’d will beas Goody the Adminiftra-
tion may be more fafe and fatisfaCtory than that

Acceptance was yoluntary.:. The Security for the

" Bank, or any other private Bank ; becaufe it . is
more publick,,and the Commiffion bas any Sharc }
__of the Profits; befides it will not be liable to the,

hazard . Banks are liable: to from the Sale. of

.

~,.And it feems. firange, that the Adminiftration
of fuch a Commiffion fhould be doubred, when,

. the

tothe Parliament ;' when the Truft is to befo

fmall,’ foi more Notes ‘cannot be coin’d o long as

250001, is inthc(Office 5 a Committee of Parlia-
ment is to be appointed :to. infpet. the Manage<
ment,- the Books are to be opento the Infpettion
of 'any Member. of: Pailiament, ‘and’ the State “of
the Commiffion is to be publithed inPrint. - : ¢

| luntary ‘Acceptance,. tho' there was ‘no Money in

| Bank 3 ’tis reafonable: to think the Paper Money -

propos’d will  atleaft have the “fame Currency:
Being current by Law'does riot make it-lefs valua-

| ble. :: He,, who took ‘Bank Notes, could:not be

~ Mongy for them 3 and’ the'Perfon. be was to pay

‘Money to might refufe théem: So:he ‘was ‘more

| uncertain, than if they'had been current by Law.:

i s S

TR

RBREA immeste  ti

per:Cenit, in 3 Months, it is not to be fuppos’d that
‘Silver will be preferr’d to Paper Money, ince the:

->The Silver Money being to fall betwixt 8 andg |

 Notes of the Bank iwhich is Paper upon the fame

‘Fund, went at the ordinary Intereft; and tho’ the
‘Receiver was riot certain of ‘the Moneyat the time
it was promifed, - or that the Perfon he was owing
P
sTe-may be objetedy that Paper went becaufe Sil-

wer. could be got for it when demanded, or at & certain.

That was very réafonable; but would notbe fo in

Y this. cafe = The Security pledg’d for that ‘Paper
Money, ‘was Silver. = The: Security. pledg’d for.

| this Paper Money, is Land. " ‘This Money has no

Rk relation to Gold ‘or Silver, more than‘to other

" Goods. . And it were: more extravagant to fay, I
‘won’t take 100l of fuch’ Paper:‘Money for the
- Goods I fell; becaufe I am not fure if ‘6;M§mhs

@fﬁc&.:;;f"a- Commlttee Of P»ar’ﬁ‘a,‘;-'
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for:Silver:anay: grow deargr.: . As:it'would be:to |
fay mowy 1iwonlt :take 100/ in-Silver for' the
- Goods! I fdll;: becaife I am not fure  if: 6. Mohths §

! 2

. for, Wide :mayigrow: deater. i v toral ono B
~Four:Crowns:won’t :buy a: 4,.Guinc:qi, tho’ :they §

~and tho' s nov peihaps:worth: above a; Third §
of-what ’tis given.or contiated-for, (abftiact from [
~the Ule of :Mpney. - ThisPaperiwill not:only keép

“Demand. deercafes : :Butilikewile the'Land pled,
- isas:valuableias:the Paper giveniopt abftract frdm
“irs’Ufe s IMoney, and ientreafes: in Vialpe: 0 -

.duced toidts;Valueias a Matal. .l 00 st |
. ‘The Paper Money. propos'd:is equal to its.flf; f,
but to: continug équal ‘to (fuch: a Quantity - of asy |-
;other Goods; is'tor have a:Quality that-no Goods | .
“can have, for that depends on theGhangésiin thefe |
-othey:Goods.. 1 It has a-betfer:and more certain |
. Vialue :than'Silver: Money, -and:allithe otherQua-

“swith other;’Qualitiesthat Silver +has  not, and is
~umore capable of being:made:Money.than any: thing
~wyet koown, < Land: is what is moft:valusble, and |
* :what encreafesiiniValue miore than other Gogds 3,
~ <fo the;PaperMoney iffuedfrom it, will, indllAp-

“ifesaboyesthent, - 7

hence'ic wilk buy me {uch aQuantity .of: Silver, », and: the Inglination People. have:.'to
s.haying been, long: uled as Money 3 it ;-
eflary roreftriét its Price to s s.andizd. -
But it will:foqn fall:from. that. Value .
it come inigreater, Quantity into Eu-
cxporsed.onconfum’d, o
pofc an Ifland. belonging to ove Man, the.
r.of Tepants 190, cach; Tenant 10.in Ba-..
1000 3. by thefc the, Ifland is.labour’d,
Produgk: of:Gorns,, the Reft; for Pafty~ .
Befides:the Tenants and their Families, there.
t{are. 300 Poor orldlg who live by Charity. There:..
is no Money ;. but Rents:are paid .in kindy and.if
i ong Tenang has,more of ong. Produdt: and.lefs of -
another than his Family: bas occafion. fory. be bar-
g ters with his:Neighbopr. .. . 0 00 o
A }‘ ‘ﬁ?ﬁ?EQE'1§};Qﬁa&bﬁi%lﬂﬂnd@k%gw"nopbmg‘f’oﬁ‘;maz 8
nufadhure ;. the:1land being plentiful, furnifhes e=

land
from. |

begce, it will buy ie-fuch & Quantity oft Wine,

o b4

were:coinld for:the{ame!/Vilde 5 .nor woén't buy §
the roth:Pdrt: of Goods .4' Crowns bought 260 E N*l |
Years ago; yet Silveriisreceived asa. Value; and i ™44 !
contraétad for; -tho’ its: Value -leflens every:Xesr, ‘

park.to the
Iages;

jts Value s Encreafe of théQuiantity depending:b
the Demand,-and' the Quaritity. vdecreifing as thc
g

irs'Ulfe.as Money, and :entreales in Valpe, = v 5 ughi for, -their Confumption, ‘and.an, Qverplus
. ‘The Objetbion:may bemade againdt:Silver Mo- | nqg_gg,,f“ xchanaeon the Gangineat for Cloaths,
* :ney; andwithigood, Rentons for st falls fafter. in || Vhichthey sxchangeonthe Gantinent for Cloaths,

tee Ualiio than. nther (Saade: and-mav (hon be fe- || aq ‘,’51395,9@:3?999‘35 they. wank; Bu&;aSthat |
Jts’ Valde than bther: G.cuads,nmd;mﬂir",.@_o;n_gf??_‘ff ,% Overplus is only fufficient to makea, Rewin: of:

‘! fuch. 3 Quantiry.of Goods. as j_;l;gy-ﬂcﬁmﬁiﬂiﬁ yearly,
‘have, no, Magazines of, theix own.or fo-.
i reign. Goods. 19 ferve them,in bad; ¥ears, ‘nor;no...

Magazings, of, Arms, Ammunision, &c.. for their -

¢fo they have, no; Magazine

ADGfeRgE, . o e
| Tis proposid.to the Proprietor, that. if a Ma- .

+; ney were cltablithid to pay the Wages: of: Labour, -
the 309 Poor, might. bé imployed in manufodturing .
| fuchiGoods as beforc were exported in Preduét s and .
1 as.the 1000, that. labour the Ground. were-idle onc..
 half their. Time,, they might.be implayed fo.as.

their additional Lahoyr would be equal ta.that.of .

lities neceffary in Money in a much greater degree,

At Rk xhe G de bt ) 92OrS,, wi ik Goads
~pearancey ot enlykee P equalm“’thereoc’ds’ boe 8 providing them with & part of fuch:Goods.as he=:

[ tore shey, brovghy from, the Contingaty, and raife..

Bepanfg.of the extraordinary. Scarcity. of Silver o

hich weuld leflen their, fmport by




. theirExportto 3 or 4 times the Value it had's T * Quantity which brings a part of the PoorandT-
~ Return of which wotld furnifl it '}e%the | dic of she Continent to,che lfland, and occafions.
* Quantities of Foreign Goods than'they wan %éa’ fgg ' a greater Confumption, whercby the Tenants are.
~ Confamption;which might belaid up inMagazihes,
. ‘TheMoney propos’d is after this manner, ‘The
- Proprietor to coin’piecesof Paper figur'd Num- -
~ beri, ’N_umb‘e(.‘-z;"a,l’)_d;fof on ;}“’Numbet‘"@ to bee-
© qual to a certain Mcafur'é“df?Gorn.if?‘Th'e"Pﬁéi";ahdl |
other Labourers would be fatisfied to take Number '
4 forthe Wages of a Day’s Labour;providing it be
fo contriv’d that Number 4 purchafe them the Mea-
ST fure'of Corn; forasthat Corn ‘can be barter*d with
> other Goods, Z(Q',‘Nu_i{nbcff4;5:W6ul'dféﬂr’chﬁfé‘?éh’i e
 qual Value of any other Goods. 0

 able to pay their Rent in Paper as contrafled for.. -

" The Addition to the People is an Advantage to the -

_ Mland; for it adds to the Power of the Hland, and
their Labour is worth double what they confume. . .
" This Money tho’ it has no Value but what the

- Proprietor gives it, by receiving it in Payments’
of his Rent, yet it will be. efteem’d equal to-the

Produ paid before. o
" I€ the Proprietor would give ita Value. in Land,
cotnputing after. this manners. An Acre of Land

~‘pays Number 100, at 20 Years Purchafe worth

" ‘Number 2000, and difpone the Property of Land

" for Paper at that Value; who would pot be fatis-
fied to receive or contract for that Money; fince
it not only. bought the Produét, but the Property

1 | Of&ainiaﬁ a reafonable B‘ricg'f h L i

felves to pay him Number 400. The other Kiiids . Money is not the Value for which. oods are

the Protietorwas paid in are %1&225:2253:152]3&" B ¢§¢h§?8°€§§“té§‘4°V“‘-““’Yg”hich hey exching:

" the Value they had in Barter with Corn s and Leafes | . ed: The Ufe of Mone is to buy Gopds and Silver,

1i¢ ey hadin BarterthhCor 13 and Leafes | while Moneyis of r‘io'zthe},r‘_ Ufey.; ; 9 >

. Tho’ Silver were our produ&, yet it is not fo

* proper to be made Money asLand, ~Land is 3 hat

T e E o D T e L S A S o A s e

A

~To make Numbcr 4 equal ‘to that Meéafire of
Corn, the Proprietor Callg his Tenants: toag::]fé:f
tells them for the fature, he will have his Rent
paid in Paper, fo renews their Leafes and where
100 Meafuresof Corn waspaid, thféyifobl"ige hemms"

P — TS
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s e

s

5 The Proprietor coins Paper to the Value of a-
~ Year’s Rent, imploys fuch as are willing to work, § T 8" made Vioney as &4 o
: o and_égivﬁs.chf;aiPa'p%rManey as: thc‘{?;%;mg‘;‘f; - produces every. thing, Silver is only the Produét.
'\ Labour... The Tenant gives Corn. or any other | Land does not increale or decreafe in Quantity,Sil-
© Goods be has to the Labourers féfi-'P'a“‘e'r};oi‘Q’ et B yerorany other Produétmays foLandis morecer=
- and the Proprictor receives it for Ris| per Money, "B taih in-its Value than Silver, or any other Goods., ,
 ond the Proprictor ocelves it for s Renr. Buras 1 Land is capable of Improvements and the De:
 fhe Conlomption of the ibouring Man miy b | mand for it may be greatery fo fmay berers i
~pa 0 beonlycquiltorNumber 25 10 the " e § - luable.. Silver cannot be {uppos'd to be applied to. . {
|

SR
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- mantscannot: get thic whole Sum iffucd by thePro-  §
o R and confequently not enough to pay their § -
- . Rent.. If this were ‘not remcdied, the' labouting
Mcﬂb . M L SN _'.x“’.; el S iy }V‘g“: »
Men beiog Mafters'of the remdining, part of the ||
Paper, and having no Occafion for more Goodls *
' might raife the Vilue of the Pad.
is-the Proprietor.coins a greater

s o6 7 greater
- Quantity

anyother Ufes thanitis nowapply'd ro or that the

'Demand will encreafe more than the Quantity, >

. -Land cannot lofe any of its Ufes, fo will notbe -
* Yefs valuables Silver may lofe the Ufe of Money =
3t fsnow.apply’d to, fo be reduced to its Valueas

L— 1

8
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S “f._fi“é‘ma'yelikcv?ifé?lqre, a part of its Ufes 4 2 Metal,’

' thefé'Ulesbeing fipply’d by otheér Goods? So lofes
~apart of its Valué as'a Metal; but: nothifig can:

- fupply the Ufes of Land,

~ Landmaybe gonvey'd by Paper, and thereby has
th other Qualiiesncefiry in Moneys in a grester

degrée than Silver.

. Liand bas othér Qualities fitting it for the Ufeof
~ Monéy, that Silver hayfot, - vin s
‘ of - Mohey, does not

. Land apply’d to- the Ufe 'of M .
lofe any of the other Ufes it is apply’d ta;- Silver

eatinot feive the Ufe of Money, and any of itso~

ther Ules 45 a Metal.

- Tradé and Money depend mutuallyonone ano-
thet ; when Trade decays, Money leflens; and
when Money lefléns, Trade decays.’ ‘Power and

. Weilth confift in Number of Peopie, and Ma~
gazinés of ‘Home and foreign Goods ; thefe dcs

- pend'on Trade, and Trade on Money. - So'while

‘Trade and Money may be affected diréély afid con-
fequentially; -that what is hurtful to either, muftbe -

fotoboth, Power and Wealth will be precarious.

- 1fa Money is eftablifh’d that has nio intrinfick
Value, and its extrinfick Value to be fuch; as it
~will not be exported, nor will not be lefs than the .

Pemand for it within the Country; 'Wealth and

Power will be attained, and be lefs precatious, Mo~ |
ey not being liable to be leflen’d dire@ly iior con= |

- fequentially, and Trade not liable to decay confe-
quentially 5 fo the Power and Weéalth of  that

- Country will only be precatious fréin what may n

- The Paper Money propos’d beingalwaysequalin ||
~ Quantity to the Demand, the People Will be ém= |
- ployd, the Country improv'd, Manufafture ‘ad-
- vanc’d, Trade domeftick and forcign will be car=
.~ 1iéd on, and Wealth'and Power ‘atrained ; ‘and not
. being ligble to be exposted, the People will: not

e ‘,b»c_

-« From whence 1t

o3y

vin the Qualities neceflary in Money in a greater - .

| §§'g’g:ec;w3€ﬁom'g.Q_aa;i;iqs-,chas Silverhasmot. S0~

" 'more capable of beng the general Meafyre by
which Goodsare valued, the Value by which Goods -~

| are exchanged; and in which Contradts are taken,

“and icurrent in the Conntryy yer. WIL’W beW ;
“ibrosd ,equalx’m;'mbgzzfs,,i’tiwel'e,;til' SQQQ@%@ o

" if 20001, of Paper Money.is equal ro the Pro-
perty 'f,of;«;L..f@ma;wogahr. 2000 /. in-Silver, then that

2000l of Paper Money s equal to 2000/. of Silver.
2O Wharbugt Land will buy every thing the Land
" produces ; and whatbuys the Product of Land, W’Lfl; s
Wineis brought from France; the Merchant defigns
to lay out his Monéy on Goodsyar Intereft, or on
' Land: The Commiflion does pot receive Siver
“Money, {o hecannot bave a Bond ff.ﬂm:'?h?Q‘.??‘.m"f; -
_ fionunlefs he give the Value inPaper; and mapyot -~

" theLanded-menwon's take Silver for their Goods
.ot Lands, having occafion for Paper to. pay. the

Commiffion. - So the Merchant.will chufe to fell

b

b}

‘Sé;ﬂé;(’,bjg‘&;fbdzeaPa})fﬂ.Moné}?ﬁl?o.. pon a goodFund,:

lued a

is evident, - that Land is more

 qualified for the Wle of Money than Silver, and pre~
ferable for that Ufe,tho’ Silyer.wete the P roduct of

 Scotlands beingmote certain in its Values and has,

. Xhe

| be fer 1dle; &e. ﬂndweakhandp"""“w‘“be ey
Jefs precarious.. « o i i Ui L

‘his 'Wiines for Paper Money, becaufe it will pur=" -4,
ehafe him Goods; Bonds o Lands wher Silver
‘Money: will,:being. Cquali:lyf waluable, and in cales '
-where Silver: Money will mot. " o0
| ‘wfbg;%gfhi's is-,fuppo-ﬁ};lg Silver were equally qualified ;

. for the Ufe 6f »Money as Land ds :;But as o1y o
an uncertain Value, and is given. for. much, more
thanits Valoe as a Meral, and has potall the Qua- = -

ANities neceffary in'Money, nor.in fo great & ¢BIE8 .
* as Papér Money; {o Paper MDQEYE“";L‘)}";“. theleos o
~ther Reeafons be preferr’d-to Silver..

‘Butas Silveris -~

ey

R e o i Gy ‘




" When a Nation

" "The Goods of Scortland will always be valued a-

" broad, equal to Goods of the fame kisd and good- -

~ nefs; and that Money, tho’ of Paper, which buys
 Goods in Scotland, will buy Goods or Money in o= |
" ther places. If 1000 L. in Serges, Linen-cloth, &e.

‘be worth abroad, all Charges paid; 1 300l. the Mer-

-, chant: who" exports f_uch",Gojo‘ds,f"\‘villjigivc’jav_Bill' '-

" for that Money at the Par, having 1300/. for what

coft him 1000,
ney- they fet up havea Value equal to what it is
* made Money foryand all the other Qualities necef-,

" fary in Money; they cughtto have no regard what -

Value it wilt have in other Countries. On the con-

~ trary, asevery Country'endeavours by Laws to pre-

ferve their Moneys, if that People can contrivea Mo-

‘ney that will not be valued abroad,they willdo what
other Countries have by Lawsendeavour'd in vdin.

" No Nation keeps to Silver becaufe it is ufed in

‘other Countries, it is becaufe they can find nothing
o fafe and convenient.- Trade betwixt Nations is
" carried on by exchange of Goods, and if one Mer-

~ chant fends out Goods of a lcfs Value than he

brings home, he has Money furnifh’d him ~abroad,

by another who brings home for 2 les Value than '§

“hefent out: If there isno Moncy dueabroad,then

*the Merchant who defigned to import for a greater ]
‘ ‘\Valuethan‘hcequrted‘,uisr‘eﬁri&e’d-; and canonly |
. Import equal to his Export, which is all themany  }|/

Lawstoregulate Trade have beenendeavouring.
It is objected, that we are under a Neceffity of -ba-
" wing Goods from Countries who will take none of ours:

France does not allow Money to be ciprr"t'cdz, nor

 ang Ship to import Goods, unlefs French Goods |

~“are exported from the: fame Port, to the Value of
~the Goods were imported. But our Law we are
fqr_bi_d to exvort Money.’ But as| don’t think the,
“Example of Nations a goed Anfwery I thall en-

~“deavour to give a better.  Suppofc our Motiey is

v

q&ai:liﬂiés 2 Mon.efy;:if the Mo-.

| the Plantation and Eaft-India Trades. =

| a greater Quantity of Money. Wemay have Mo=
ney equal to the Demand, by applying our Land

i of one to I3, our yecarly Value would be .3 Mil-"

'Country where the Goods exporred were fold.. -+

' creas’dy and Manuﬁq&ﬁre';ad-v'anc’d.%i: If the Con-
‘fumption of the Nation continue as now; theBx- -

“and as the Exchange

" 28th Part of the Value of England. Yet the Quan-

| not valued abroad, and we have occafion forGoods' |l
 from Denmark, who takes none of ours. - Thefe: = i

Goods being neceflary here; willbe valued: higher

than other Goods thatare not fo ‘necefliry; and o
" the Value of Scots Goods fold ‘in other Countries

will be carried to Denmark, in fuch Goods: aswill

fell there, or in Foreign Money, and thefe necefs -
fary. Goods be brought bome : ‘Becaufe the Trader

makes a greater Profic by them; than by fuch o

Goods as could have ‘been imported ‘from: that

- But'as thisAddition to the Money will employ the.
People thatare now Idle, and thofe now eémploy’d
to more Advantage 5 o the Produt will be en-

port will be greater, and a Ballance dve to usy
ge depends ‘on the Ballance, fo -
Paper Money here will ‘beequalto a greater Quat~

tity of Silver Money abroad. oo oenn
~ Suppofe the yearly Value of :Scorland a Million
and a half, the’ yearly Value of ' England 40 Mil-

lions ; the Value of Scotland is. ‘only about orne

tity and Quality of the Lands, and the Numbers

of People confider 'd,,fSc'otlandjv}ill‘be}apf leaft as: |

one to 63 and if there was Money: to employ the:

People we would be as one to 6; for we have Ad-
vantages peculiar to us, that do more than. equal

" England is not improv’d fo_far as it might;'beﬂﬁy..

to that Ufe; fo our Country may be improv’d:a~"

: bo_ve:thﬂ Propor[ion Of\gn.c to 6. BUC if tbefproé," S ":'

pos'd Addition to our Money, .improved the Coun-

~try only fo as to bear a Proportion with England -
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- hons, an& ouf. Ccnfumpuon novt bemg half ‘what

“thé!fame:Number of :People confume in England;

if:the Confumption-continued as now, the Ballance

- due . tq Scotland Would bc greatex thm the Bal«- |

lance: dueé to England.. = =~ -

© ::This;'Addition’: ta our- ycarly Valuc may“be
thought, by fome People, a Suppofition that’s Ex»
travagant; but-I-defire thefe People,will confider

. - what Confequences.the; Plenty -of. Money has had.
‘inother: places ;. as: the Money of Englgnd has ins

. creas’d, :the yearly-Value has increas’dy .and as:the
| Money has decreas’d, the yearly Value has decreas'd.
* ~*I~don’t-doubt that-the Paper Money propos’d
bemg gWen out cqual to.the Demand, would, bring

the yearly Value of Seozland to 3 Millions,. tho’the |

Fithingand otherBranches of ForcxgnTrade (whxch
mightbe improv’d to great Advantage) were. neg-
~le€ted. . But fuppofe the yearly Value. mcrcas’d ons
lyhalf:a Million, of:which a 4th fpent.in a greater
| Confumpuon of the Produétand Manufalureof the
Couitry, a 4th in the greater Eonfumption of Fo-
‘réign Goods and Expenceabroady a 4th laid up.in

Magazinesof ForeignGoods, a 4th would ftill be ,

due of: Ballauce,. and brought. home in Silver.

: If the Confumption‘and Expence increas’d equal
to, or beyond thie Iniprovement, as the. Paper Mo-
ney could not be exported, fo: the People would

pot- be fet idle, ‘nor the Manufacture decay s that

- Money being like an Eftate entail’'d,. We might
~ pontinue to confume equal:to the yearly Value; but.

could not leflen. thf: yearly Value nor be pecrer
1f we would, .

- If agreater Value of Goods was 1mported than
was éxported, -and Credit given for:the Ballance,

~Eoreigners, to pay: themfelves,: would fend-a lefler |
. Valueof Geods the Yearafter; butfuch Reftricti=
. ons may-be put onthe Confumpuon of ourown and.

: ';,,'ff"»forglg“ GOOdSo as may make a Ballancc duc. S

“Export and Manu
"Repuuatior G
ﬁ__‘better Reputatto

,“G ds, but to fuc] D |
.V"ﬁto:brc;ad anduponCond\txon thcy )e'fou

thcrthan a 'réw-back {hould no b

The f
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TheRevenu: of thc Commlﬁipn will: bc A greqt s
'help toWard the Advancm ‘our Trgde in its Unfan-.
Y5 what encourages the ;:poxt’of, Good:
~ ‘rages the Maqufa&urc of thems ha
| givenasa "Draw-back, will not on yencoprag@ the
fa&urc, but lnkgw;{c regain ‘the -~}

nd t Mggey

ft, and give, them,

nthanthe Goods.
The Draw-back ough‘t_ncit"f.o bp given to all

ield a reafonable Pro-
i 4 d {ufh-

1) thofe Goo‘ sba ¥
d thofe mtruﬁed wit
d, “i eSgcurxtv to pay: thﬂ’

thh all ébarges, if found ;pfufﬁ,g;em. N

When Maqufa&urc _and Trade’ profpérsz;,-the
[‘anded-man’s Rent.
; g;s 1l1 paid, and decreafes 5

‘when
“a Draw-back i fo effcGual a way, §0 _encourage

and promote Manufa&qre and Tradf, that it were
ded-men’s Intereft to. fax. them(elves, 13-

:'-back is more neceﬁ'ary herc than m 0=
ther Countr s, for we do not mapufa&ure fo well

“as other Nations ; we 916 not able to fell for the

d the
. fame Profir, our Stocks beipg much fmall’en,an
| (a;gods of ;thet ‘Nations, will. be: preferr d.to. ours, |

becaufe, our Goods are fufpedted.

been ractisd in.any Nation, .

- T l{c Examplc of another Ngtxon ought not to
rermin€ us to follow the -fame Meafurcs, wuh-
ing whether that Nation was. the bc;ter

or thc

ds, cpcou-

£ otl crNa;ions. . ’

g:d, and encreafes;

A
N

€ gwen wherc it

R

3 olye& '‘that this Prapoﬁzl is. h.ev:é, and Zm not R

worfe, by fuch- Mcafurs;s, and ‘whether, oyt i
Garcgmﬁances and theirs don’t dx&'er fo. 5] 19 make’

1*‘4‘.» o R hhac
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- Any other Objections that T have yet heard s
- gainft this Propofal, are fuch as may be fully arifwer-

‘vantage to them; on the other band, it is no Argu-

~"ment againft any thing propos’d for the general

" When any thing propos'd has been already pra-
'~ &is’d by other Nations, ’tis a Prefumption in favour -

-of fucha Propofal,and it’s a Prefumption againit it,if

~ it has beenrefufed; bura wifc Nation ought not to

‘be detcrmined by Exampleyto follow or refufe with-
OUECXAMiRiDg. e

" This Propofal has not been refus’d : The effen-
. tial Part isnow practis’d in France, for Paper is cur-
- rent by Law; and tho® after 2 manner that, in al]
Appearance,ought to have hindredits Curréncy, yet,
I'm inform’d foreign Bills are bought with Paper
~Money, the fame as withSilver or Gold,” ~. .
" The Example.of Nations in relation to Money

“would be a very uncertain Rule ; for as has been

faid pag. 29, oppofitc Meafures have been us’d in
- fome Countries to whac have been ufed in others,
-~ and contrary Meafures have been ufed in the fame.
Countries to what wasufed immediately béfore, not
“becaufe of any difference in their Circumftances,

but from the Opinion, that fince the Method ufed

‘had not the Effect defign’d, a contrary would, and |
- thereare good Reafons to think thatthe Natire of
 Morney is not yet rightly underftood, =

ed; and fo faras I can fee into it, with ail the Ap-

~ plication T have been capable of, I cannot find any -

Objection but what may be fally anfwered; nor

~any Difficalty in the Execution, but what may be |
. removed: If there is any Fallacy in the Pofitions  §
I'lay down, or any wrong Confequences drawn
\ from thefe Pofitions, I have not been able to dif-
4 coverthem. o o oo

Good, to fay it is new, ‘and what has not béen
Spralitd, o T, SO O

rda- |
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ltous, whichwisof Ad: | .

F[RHE natural Advantages the Dutch have for
| T _Trade are, their Situation at the Mouths of
the Rivers of Germany, and being near'the bulky

 Their nacural Difadvantages arc, (mallncfs of Ter-

‘ritory, barrennefs of Soil, producing little buc
“what's forc'd ; want of Minés ; long Winterss
unwholfome Air; ‘Marfhy, (o oblig’d to great Ex-

pence for Foundation to their Buildings, in making

‘and kecping up-the High-ways, and in draining
":l?é Cougtr)%"y,ezrly 5 a dangerous Coaft; difficulc
‘Entry to their Rivers; the Sea to defend againft -

‘on one fide, and powerful Neighbours on_ the. o-

| ther; and heavy Taxcs, the Confequence of thefe
| ‘other Difadvantages. : . ‘

~“Yer they have fo improv’d their few Advantages,

* that they are become a rich and powerful People.

"W har has contributed to their Riches and Péwe‘:s
was the early Protetion and Favour the Govern~

‘ment gave totrade’; the Liberty was givento Peo-
“ple bfgdiﬁ'er'c_nt\Rcﬁgions 5 _the Freedom.of Trade
‘ ' the Example of their Rulers -
‘to Oeconomy 3 bug chicfly the Negle€t of Tradein

“allowed to Strangers

-

“other Countries, particularly in Spain, wha forc’d -

the People and Trade of Flanders to Holland. -

" Scotland has by Nature ]!f_lal_?y ,Adv‘a‘»ntagcs for
‘Trade; a large Territory; of cafic Defence; Plen- .
"ty of People; a whollome Air; Mines; aproper
 Situation forthe Eattern and Weftern Trades; near
the bulky Trade; a fafe Coaft 5 Rivers of eafic -
|l Entry ; the Seas and Rivers ftQ‘Qk’_vd’Wlth'E{ﬂ].".’A'__»{l, EEay
JJ  But Numbers of People, the greateft Riches of
| R N R -other ~ .

| The low Condition this Country is reduced s,
* worwithflanding its naturat Advanrages.
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" other Nations, are a Burden to us; the Land is not

e ST R L

- This Gounuy.is morg. capable. of an extended
T T Trade

| improv’d,therdu&ls not: manufactur’d 5 the
© Fifthing, and othér Advantages for foreign Trade
are neglected ;- and the Reafon:generally. given is, |
“that Lazinefs and want of Honcfty are natural to
- 1f want of Honefty and Lazinefs were natural, §
_they would be fo to Mankind ; or if pec 03|
“People, this would be fo to the Duzch.
‘tous: The Air of Holland is grofler, whic
to Lazinefs, and the Country not producin
‘with td maintainthe Inhabitants, would fo
“to robor’cheat their Neighbours, of .
‘ther; but it is-more reafonable to think, Lazin
‘and want of Honefty are Vices, the Confeguences §
‘of Poverty, and Poverty. the Confequence, of 2
“faulty Admipiftration. . If the fam¢ Meafurés had

AZ1

PR

~ been taken in, Scorland for encouraging Trade, as

‘was taken in Holland, we had been a more power-
ful and richer Nationthan Hojland. If Spain, France
“and Britain, or any one of them,had apply’dtoTrade

as early, -and upon the fame Meifures Hollgnd did; §| se fearce, 46
 Holland would not have been inhabired ; bug by their | Goods or Money fof any Value to fend our for
early Applications and the,wrong Mealuies of o-

‘ther Countrics, they have gotfiich great Ma
of what's neceflury for their Maintenarice gnd D
fence; of rich Gommodities. o ell, to-othet Na-

- “tions; of Materials for Shipping, £¢. and fuch a'pl

‘Quantity of, Silver, efteem’d above its. Value asa §

“Metal by being ufed as Money s that, inall Appeat- |

‘ance, fo lang as Silver is ufed as Money, the-great |

- Quantity they have of it, with theix great Oeconic- |
my, enabling them to.underfell other Nariops: |
~They will maintain the'Rank they hold in Trade, §
~ ‘and confequently. in Power, notwithftanding thejr |
natural Difadvantages, the-pre(¢t. A pplication apd
“patoral Advantages of other,Natiops.. . = " .

| upon the Owners Hands ; the Creditor cannot

| bave the Intercit of his Moricy to D e
| the Debtor’s Perfon and Eftate, are expos’d to the

| ~“The Landed-man, by having éngaged his Perfon

b and Effate for the Payment of a Species whichjis.not
| in his Power to perform,and having no Alternative;
| by the Law. his Perlon-s at the Mercy of the Credi-
1 tory and his Eft:

y .

“Trade than any other Country of Europey yetipis
| reduc’d to a very low Staté. - Trads the

National Stock 1s wafted; the
Gountry theReuts of Land a

iy .

c upon, and

¢ to be fold for fo much of that

in.their Money, with a Defign to force their Deb-

ors to part with. their Eftatés, at what Prices they

| pleafe to impofe, they may bring the Price of Land
| to 15 or 10 Years Purchafe, for they would not
i takeBonds m Payment,and fCWOrnonc WOUId bc

in a Condition to buy with Money, -

"It Viual thould prove fcarce, as we have nog

Corns,fo only a part of the People could be main-

| tained s the better part would have Bread, bur the
| .more neceflary part, the labouring Men, would be
forc'd to leave the Countiy, orto ftarvein it. Nor
would they fare better in England; for as the Scars
¢ty of Money has fet idle many of the People of
England, fo there are morc already than.there is

Employment for, and our People, at leaft many of
them, would meet.the fame Fate they had endea-

| voured to.evade. 7 T
" The Landed=men would want People to lahour

the Ground ;- they would perhaps.get  Food and

Cloathing for themfélves and Familics, but thofe
| they were owing to, in all Appearance, weuld gee
nothing ; for theCalg being gencralyand ihelanded-

o ( r ex) o = - ’,  s

deis ruimd; the
ple forfake the =
hé Rents of Land are unpaid; Houfes

in Towns, -and Farms in_the Cotintry ar¢ thrown

I'yield. “If 2 of 3 money'd Men call
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“men the'ftronger Party, they would not fuffer their

© ' Liberty and Eftates to be taken from them. = But
~ tho’ theLaw could be put in Execttion, and the

~ Eftates of the Landed-men were put to Sale ; as
" therewould be few Parchafers, the Price of Land
‘would fall very low. Suppofe the Liand were fold

~ or given among the Credicors for 15 Years. Pui-
“chafe, orlefs; it would be fold for more than it-were

- worth, for they would not find People to labour it;
fo many would be Sufferers;and none Gainers: -
" Ifneither of thefe Cafes happen, yet this Country
cannot well fubfift in the Condition *dis in: If this
‘Opportunity is neglected, if wrong or ineffeCtual
Meafures are taken, inall Appearance, we will be in

- Confufion before we have another Opportunity.-.
" To raife or alloy the Money, to coin the Plate,

the Want of Money; and ’tis thought any ‘one of
'~ them will bring us out of our Difficulties. When
they come to be examin’d, raifing or alloying the
Money will be found no help but a Hurt to the
Country, whatever our Circumftancesare. The o-

‘thers may . prove ineffe€tual, © * T
' *Tis thought our Import and Expence abroad

~ this laft Year exceeded our Export by a very con=
fiderable Sum, fo to make the Ballancé equal we
muft not only retrench equal to the Money was fent.

ourlaftYear;but likewife fomuch more astheWant

- of that Money, and of the Addition the Banf made
to our Money, may have leflen’d the yearly Value.
So, tho’ "tis poflible, that coining the Plate and re-

gulating Trade may bring the Ballance to our fide,

yet’tisto be fear'd the Confequences will thow that
. 1tis not very praéticable; for that and other Rea~

~ fons already given, pag. 46, and 66. However §

" they may affift; but in regulating our Import, e~

' gard ough to be had that the Sale of our Goods
- “'gbroad be no way hindred, for if that is not taken

| caré.éf,‘wc':ﬂiaﬂ Yofe more for want o’f .3‘:M‘5§‘1_c¢t; .
than we fhall fave by importing lefs; and tho’all. .~ . -

fonably, be expected from thefe
we are, expos’d to Confufion at home, a
fults from abroad.. Al

andto In-
CEE L LA

Decelfary Carcbe taken, yet the Aflitance may rep=
eceflary: ‘Meafures will not -
relieve us; they may-keep us lingring in the State

| Moft People think vfcaréi‘t:y; ofMoney 1s only
‘the Confequence of a Ballance due; but tis- the.

| Caufe as well as the Confequence, and the effeCtual

| to the Money. . - - :

| " OurPoor havebeen computed 200000, our Peo=
ple were then more than now, but our Poor may be

as many as then; fuppofe only joo000;and by the

| Addition. to our Money soooo of them were em-

!  Mc oin the Plate, B ployed,and o ly for one half of the Year, their La- -
or regulate Trade, are offer’d as Meafures to fupply B bour t

bour to be paid 3d. and worth 34. more to the
| Imployer, their Confumption a penny more than
niow : Theyearly Value of the Natior would bein-~
“creas’d by {uch Labour 189583 l. 6s5.and 84d.

" If the Country People - about Perth and Stirling

‘other Manufalture more than is bought up; tho’
‘thefe Goods exported will yield 2o or 30 per Cen?. -
| Profit, yet the , re them, the
‘Goods being in fo many different Hands, and not
having Correfpondents abroad to whom they could
" truft the Sale of them, -A. B.and C. are fatisfied
for that Profit to take the Trouble and Hazard of
" exporting them, _ . AN,
not get any toborrow, tho’ their Security be good;
nor eannot well have Credit for the Goods from

. A = Al i T s

- Manufature décays. . . -

have to the Value of 20000/. of Linen, Serges,and

B Way to bring the Ballance to our fide, is to add

Owners can’t export them, the -

bat Money being fcarce they can-

( .

| fo many different People they are Strangers to. &
B theycould have Credit for them, yet thefe Country = » i+
Peoplemuftbe idletill 4. B.andC. pay themout . 4.
~.of their Returns: from  abroad. . So for. want, :,_Qf SRR

Moncy to exchange by, Goods fall in V algcsﬁ“ﬁ" o




|  land:has.”

g imption we have never had Money enoagh. |

. Eﬁgland hasbeen‘computed to Have had 14*M11-
" lions-in Gold and Silver, and at the' fime time had
Paper Money-for a .great Sum ; yet England never

- Would bring more Pcople from ‘other Coumnes.

The Province of Holland,by a great Qaantity of
- ‘Money, and Numbers of People, the Confequence
~ of much Money,"is able to bear 'a° Sharé 1n the|

Holland hasnot the Advantagesfor Trade that Enp-
“So that Country that cinhave Money e
qual to the Demand, will be more powerful than

any other- Country with ‘the ' fame: Advantagcs,,{

whofc ‘Money is lefs than the Demand:-
“Tf Money were given to a People in'* greatet
Quaptity than there was a:Demand ‘“fory” Money

“would fall in its Value 3 but:if only ; ngen cqual to _ .

- 'the Demand, it willnot,fall in Valae.
At Prelent perhaps 3 ‘0r 400000 /."is more chan
~ 'there is a Demand for; but as Tradeé and Manufd- |

&urc mcreafc,thc Demand tor Money w:ll be grcat«
' 'cr.

Whacl have propos’d to f'upply bhe Country’

with Money, ‘may bereduc’d to-this.. If an Eftate.
‘of ‘1001, Rent is'worth 2000 /. in Silver Money,
- ‘and this Eftate can be convey’d: by Paper, and this
- Paper be capable of being divided; then that Eftate
_“may ‘be made “current Money for 20001 and any

rfonfwho recexves fuch Papch -

3 :ver is valued now, /If it is ¢oin’d for
dvancc,the Demand forMoncy wﬂl mcreafe 3
Poor we have slways had, is 4 :

tesid i Mot e greatA | Landworth 2000« Silver Money. “If it
‘25 Years Purchafe, then thatPaper Monéy wil
| :be (o valuable as Stlver, for 20007:" in Silv¢
‘fbuy\as much-Land as 2500/, in-Paper. *
had Money enough to xmploy the Peoplc': 5o Mil-
- lions would ‘not‘improve England fo far as it is-ca: |
- pable’of Improvement.: 1f ali the People were then |§
*.imployed and to the beft Advantage, thore Money [ i
3 ;our Enemcs, whenwe have aSpecxcs of our oWn

, P y I@? ) s
Value eqwi to the fame Sum of Sﬂvér Mo ney,as S

chafe, then ‘that Paper Money willbcm
than Silver; forxgool. in that Papey W’:li

‘Since it-is very pra&xcable to tnake ‘Tand Mo-
ney, it would be contrary to' Reafon tolimit the
vlnduﬂry of ‘the People, by making it dépend-on a
§pecies is not-in our Power, but in'the Power: of
“every way more qualifieds - PR b B
And conﬁdermg the State of thxs Countr --from o

i the great Scarcity of Money 3 That the Value of
~ Wars " of :Europe, equal to many titnes the fame
Number of Acres of 'better Land in England; yet

“Lands fall, Rents are' unpald, ‘Farms are thrown-

upon theMaﬁer s Hand,and the Debtor’s Perfonand
. Eftate expos’d to the Law, 'being engag’d to paya
] Specws of which there is {carce any inthe Nation,”

2. 'The Hazard the money’d Manis in from the
‘Uncertamty of the Value of ' Money, and the Dans

| gerof Confuﬁon in Whlch cafc thc money’d Man o
’may lofe all. -

3. The low State of Trade, that maﬂy of' the |

mto Confufion, gnd is expos’d to its Enemies. -
.- ‘Confidering the ‘Benéfit the Nation will have
by this Addition to the Money ; That the-Land will

f  be improv’d, fo be more valuable, Rents be well =~ .
§ paid, and that Debtors by paying a Value equal to |l
“what is contratted for; may free their Perfons and-
Eﬂ.atcs from the. Danger they ArC. now expofcd‘ o

PeOple who depended on Tradc and hv’d wcl}, BT
are ftarving or forc’d abroad: - : Lt
| 4. That the other dcgrccs of the Pcaple fuﬁlr~_1 B '
, m' proportion, . ‘
| 5. That-the Nation in [hls Condmon may rum Tt
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