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L An Inquu‘y ‘into the Ofiginal and Confequencesof' '

.. the PusLic DEsT.

" HE ‘p‘ropbér\t(y of this nati‘ovn: éc'iliﬁlf’cs_aloné in the
B - profits arifing from the induftry of its inhabi-

<

‘tants ; and is more or lefs as they multiply, or their !

.gains increafe or diminifh. s S
. SELF-EVIDENT as this propofition’is, the ditin&i-

is that of /and and money, as if all confifted in thefe.

Every body knows what is meant by land, though land-
ed interef} is often miftaken.  But it may be neceflary

to explain what is meant by money’d property ;- though

thofe to whom it belongs, Teldom miftake their own

Pparticular intereft. The chiéf fubje& of what is now
meant by money’d property, is the national debt ; and it
s called money’d property, only in oppofition to the /znd-

ed, and becaufe of the facility of turning itinto money;

ot that any body is filly enough to imagine, that there

does exift, or that it is neceflary there thould exift, mo-
ney enough in the kingdom rto anfwerit. = -

Berork the nation was in debt, the mone ’d pro-

perty was confined to debts due by particular men, and

the ftock of money in trade.—At that time it was coms .

mon, and not altogether im roper, to blend the ‘mo-
) @ g prope: t

- in induftry, of which trade'is a branch, But at prefent

the money employed in trade bears {o {imall 2 propor-
tion to the national debt, that when the word money is

made to comprehend that debt, it means the reverfe of .

what it-did’ when the nation owed nothing.  The pu-

- blic debt is as much a load on the induftry, as on'the
" land of England s -and therefore their interefts muft be
.|~ diamerically oppofite. And though nothing can befo
-} abfurd, as to confound the trading intereft and that of -
1 the {tockholders together; yet theyare conftantlyblend- = |

ed

on conftantly madeufe of to exprefs the national wealth,

ney’d and trading interefts together ; becaufe the chief
‘ufe money could then be applied to, was, to lay ir out

i
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ed in converfation, asif they were one and the fame: -

[4

“And, on inquiry, it will appear, that this rm‘ifta_ké has
oftener than once proved fatal to Great Britain.

‘Tug Janded and trading interefts, like that of the dif-
ferent members of the fame body, are infeparable.—To
{ay the land is'worth fo much, and the induftry worth
fo much, is to {peak improperly. ~———The land would
be of no value without the induftry of the people, nor
¢ould they have the means of exerting their induftry
without the land. Whatever hurts the one; muft affect
the other : but the publick debt is like fome leeches,
which will fuck the blood from the whole body, what-
ever member they are applied to, and will never quit
hold while there is a drop left. A

 Tar public creditors may tell us, "We lent you
eighty millions in your extremity ; we advanced it on
the public faith ; you applied to us, we did not feek
you. ’Tis true, you made over to us certain reve-
nues arifing chiefly out of your induftry ; but itis owing
to our timely fuccour that you now enjoy the fruits
of that induflry : we gave you our money, ‘which has
enabled you to extend your commerce, and it is but -
juft that we thould fhare in the profits.’ If your com-
merce fhould fail, ‘we muft be undone; the more it
rofpers, the better our fecurity, befides that our ca-
pital becomes more valuable.  Can it be faid then with
any appearanc:epf' reafon, that our intereft is inconfi-
ftent with that of trade ! Are not we in the cafe of o-

ther landlords; whofe intereft it is that their tenants
flourith ? Laftly, What is it to the nation in general,
whether the revenue of it is poflefled by one man or
.another ? It is the fame to thie public, whether 4 en-
joys all his own eftate, or B poflefles an annuity out
of it. A grear deal more may be urged to the fame
purpofe. To folve this {eeming myftery, it will not
be improper to examine, 1. What the public debt is.
2. To whom itis due. 3. Whence came the money lent
to the public. 4. How far the public is affeted by it.
5. How and where that money was employed before

it

it was lent to the public. 6. What has become of it firi

| : . 6. e of o
ZAn XVh/at: ;vop‘ldbe_ the confequence of payi(;lglti‘tinoi%
ing.i,t : afily, wv.h‘a‘t‘ Wlll .be::'the cgnfequence of incréa'fg
1. Tue public debt is a fhare out of the I ﬁ s and
expencés of every inhabitant of Gress Briz‘z%l;z(,) ::rhatl;g

he is bound to pay, without receivin ‘ it .or
. adgantage in return for it, tll the pubg’lic"i}l’lalf ngaéi 5131:
- and honeft enoungh to pay out of its {avings no lefs than

eighty millions Sterling. o
. WHERE a revenue confifts in land, the owner f'eel»s;
that, at 2s. in the pound, he gives away one tenth of

his income ; but does not o eafily perceive, that he -

mutft flill ‘contribute out of the nine parts that remain

and a day:labourer is not fenfible that he gives a groat

at leaft towards the public debt out of his hard-earn-
ed fhilling. He muft pay for his fhoes, his light, his
drink, his walhing, &-c. and becaufe he keeps no. ac-
count with the excife-man, he never dreams that he
contributes to his colle&ions. This tribute is fqueezed
out of the bowels of the people in the fhape of taxes;
and, befides what is applied to the national debt Jike
the wretch that is caft at law, they muft pay for the
f;fg;:f}? of ralﬁ?lg it,I and muft maintain a fwarm of
x-gatherers ;- who, though the are perhaps as necef-
{ary as Fack Catch, cannotg fail t‘éy be lo};kéd I:zpon ;(sicgfc
lnﬂ.rumgnts of opprefling the very country which had
a right to the benefit of their honeft induftry. - |
Tue public debt, then, is an abfolute alienation,

~with privilege of redemption, of‘a confiderable part of

the mearns of fubfiftence of every individual in Grea:
e I 3 {tenc y individual in Greast
Bi iain ; which he would have a right to poflefs and ’gg.
{tow on himfelf and family, was it not for faid debt,

and which i r oblige ‘pay to:
‘which he is now obliged to pay to another, becaufe -

of thatdebe. A o
2. As to the fecond point, One muft diftinguifh be-

~&ween ' thefe to whomi the public debt is due at prefent,

| .,an_d‘ thole to whom it was originally contracted.
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" exerted to find out new.methods o

mafters; clerks, <c. eir perquifites. - .
- -mafters, clerks, &-c. had their perqui , _.
© Tue firf proprietors, then, of that fhare of the pro-
fits of -the induftrious called gublic debt, were fuch ver-
. ‘~:.'}".t' e e ¥ \. : « 4 .

King 7 illlam’s war- }.iéjingsin\iol_vgd‘. thiesﬁltliittiloi,lv ;E; -
an expence unknown till then,-eve?f;r;gng. gy
After every tax that hiftory or {peculation 'could_ﬁ;%-.
geft was impofed on the people, it was {o zcg()intrw ¢
that the money raifed came vaftly fhort of the demands
for it’; and the government had recourfe . to anticipa--

tions, and delivered over the nation to.the mercy. of"
ufurers. Clerks, agents, brokers, ‘money-{criveners,

‘commiffaries, Jews, and members of parliament, were -

wed: 20 or 40 per cent. for pretending to adv.a.nce; ‘
?11112 ??;)eublgic theﬁvefy money they had already received;

. . T e - . . - . ‘ 1t0
~or juft robbed it of. In thofe times, it was ulua

contra& with the public to perform a certain fervice,

fuppofe for 30,000 /. one third down, . and - the reft -

payable at two different terms.. The contracter, ?tfter
recciving his 10,000 down, either fold his cm;l_tr';u fto
great advantage, or perhaps performed the whole lfh
vice on credit. When the remaining payments be-
came due, he, by another hand, advanced to the gu(—l
blic, at 30 per cent. premium, the very money 1_tb ha

paid him a few months before. Thus, without being

‘one fhilling out of pocket, he contrived to make the

public 10 or 15,000 /. in debrt to him. . So 'abundanf:
a harveft drew reapers and gleaners f.rom__gvery. quar-
ter. - Things were contracted ar}d paid .forcthat never
were furnifhed. Falfe mufters Wc.atjewmked at by fe:‘a.-’
and land. Every one aimed at his fhare of the plun-

_ \ e T
~der': .no man_pretended to check another, and to e 44
.'bfilihéa' p'recec%)ent that might make againft himfelf.

The maxim was, To live, and letlive; and the nation,
like a town taken by ftorm, was given up to pl.ur;fier.
It was at this time that the-Word perquifite grew into

‘vogue. “Thofe  who did. the real fervice, were forced

to be content with their wages; but fecretaries, pay-

~~~~~

min as-from-nothing- todk ad{ranta'ge of the publicf‘pl-

ly ;.and, by furnithing them their own money at.an

extravagant premium,’ got- annuities afligned them for
it at'7. per cent. intereft.- Thefe ‘harpies underftood

their trade too well, to fpare’ ready: money to thofe

who -had done, realfervice. Inftead of money,  all
fuch -were obliged to receive dehentures,’ which” their
neceflities forced: them to part with:to the ufurers at
50 or- 6o per cent. difcount. - As foon. as- they found
themfelves poflefled of thefe, - they claimed all the me-
rit and. compaflion due-to the unhappy old foldiers, fail-
‘ors,-and- other wretches they had ftarved out of them =
and, inftead of money, of which they knew they had

left none unfqueezed out of the prefent generation;

they .were o véry obliging as to. content: themfelves

with having pofterity delivered over to. them- in fecu-

rity for 7. per cent. intereft, to be: paid till the princi-

pal, which they never advanced, fhould be refunded. -

~ AFTER the peace, thefe gentlemen had got too high;
and the people of England too low,: to admit of inqui-
ries. - Publick credit.;grew: a cant-Word; and the law

being debarred from inquirieg into :their titles, . their .

{ecuriries were preferred to land, and found real pur-
chafers, .who actually, and bona fide, paid a.new:pre«
mium for what had coft the fellers little or nothing.

ONE cannot help. obferving, that if- Kisig #i/bam .
had fucceeded in his fcheme, had made an entire con-

queft of France, and given up every moveable thin
in it to indemnify the people -of England ; rich as that

- country then was, it .would not have been. fufficient

to have paid our expences; nor would France, after.

fuch devalftation, - have fared fo ill as Engl/and has done,

H.ad the people of England fripped themfelves to the
fkin, and given even to the bricks of their. houfes, in-
fatisfaction to the ufurers, thefe laft- would not have

got half {o much, nor would the people have.fuffered. - i

half’ what they have done, by the mortgage they a®u-

ally. made over of'their own induftry, and that of their.

pofterity, to the moft worthlefs of mankind: .-

3. TH&




~ not then difcovered the mines of Brafil.

3. 'Tue money lent' the public came from our-

felves ; the very people whofe induftry it was employ-

ed to puichafe, furnifhed the price that bought it. ~

"'THE notion, that money was brought from abroad
to’ purchafe our taxes, is abfurd, Where could it come
from? - Surely not from Holland, France, Spain, or Por-
tugals - Happy for us, the three firft of thofe nations

- were drove to the {ame extremity, and were a-felling

themfelves as faft as we were ; and the Portuguefe had
Vaft for-.
tunes have been made in England by foreigners as well
as natives ; but it will be difficult to inftance many
confiderable ones that have been imported. When

- the public funds were eftablifhed, the certainty of

gain might tempt fome foreigners to lay out their mo-
ney here ; and {o much the worfe for us, fince for
every fhilling they brought in, they were fure to car-
ry out two. The different nations in Eurdpe have run

in debt, . or borrowed, as they term it, three hundred .

millions ‘Sterling fince King #illiam’s war. Surely no
body. can be fo unreafonable as to imagine, that that
money was lent them from abroad. o

-~ WHoEVER has frequented the Groom-porters, will be

~at no lofs to conceive, how ‘a. few money-lenders,

with 260/, each of borrowed money, muft infallibly

- pick up all the money played for, and muftin time

o
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get into the eftates of every conftant gamefter. -
~ My Lord Duke 4 fhall play againft my Lord B. They
fhall bring each 1000 /, in their pockets. On Monday

the roir fhall be againft his Grace : - he lofes all his ready -

Money ¢ his money-lender Cis at hand to fupply him
with a rouleau of §o. The run continues; G has
t’ other: and t’other rouleau at his {ervice.
turns.; G receives back his 150 7. with thanks, -and
threé guineas due to his kindly fuccour. - On 77 uefday,
Lord 5 comes tobe in the fame fituation. He too
has recourfe to his money-lender. D. This traflic is
‘vepéated every day through the year. . Nothing fo e~
qual as luck : on cafling up accounts, it will be f'oulnd,

s L : that

The luck

that his Grace and my Lord are each §000 or 6000 7, out
of pocket, and that ¢ and D have got it. His Grace
gets at laft into fo bad a run, that he is out roo rouleaus
to(; and finds good natired G, not only willing to ac-
cept of a mortgage on his Grace’s eftate for the gooo /,
berrowed, but ready to lend him o000/ more on the
fame {ecurity. Thus his Grace has loft all his ready

~money, and mortgaged his eftate for 10,000/, Has m

Lord B gotit? Noj; he is in the fame fituation. Bit
Cand D have got all the others have loft ; though

- they have found no treafire, difcovered no phi'lofo(fh_éré

ftone, nor imported a fingle farthing from abroad.
WE know there was at leaft fourteen millions of
{pecie in Englend when King #illiam’s war broke out.
Moft of that money muft have been employed in
trade, there having been then no more profitable way
of difpofing of it. ! ‘

and of courfe every wife man would take” his money
out of trade, and carry it to the treafury, as the bettey

market. There was at that time at leaft 20 or 30 per

- cent, to be got fairly by fupplying the government s
the money paid was fure to return again in a few

years ; and, being lent again on new fecurities, it can
be no wonder, that {0 profitable a traffic has, from a
moderate ftock, produced even eighty millions in fix-
1y years. o [
~In fhort, the people, who had no conception that it
was poflible to grind above two millions a-year out of
them, were now taught to pay fix, befides the {ums

-ahpt?ally borrowed ; .and thofe who received that fix =
~ millions, or rather thofe with whom it ﬁéppe;a,' bl‘bughlt

it back again to the treafury, and it then became pu-
blic debt. So far-were we from receiving money from
abroad, that it can be demonftrated from the conftant

courfe of exchange, that the expence of beaten ar-

mies, fubfidies, and, above all,” the interruption of

1rade, occafioned the fending vaft fums out of the king-
dom e T TR e B S

)t it.  When the public demands took
~ place, there was more to be got by {upplying them ;
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4. Tus public debt is atrended with every dreadful
confequence that can accompany any national-calamity ;
of which I fhall hint only at the moft obvious of fuch
as diftinguifh it. If it was payable only out of the
rents.of land, and of fuch:as live on their means, it
might be pretended, that fince the induftrious farmer
muft pay his rent, it is the fame thing to' the nation,

whether it is wholly poffefled by the fquite, or.if one
“half of it is enjoyed by a ftockjobber. © Even in-that
“cafe there would be a wide difference. . But therents
of land are not in- queftion: our taxes are chiefly .paid
out of the confumption of the. induftrious; and the
farmer muft pay his fhare out of his own particular
profits, independent of what the fquire pays: out of
‘his eftate. . - I LT N
A tax of § per cent. on any commodity muft -raife
‘the price of it above 8 ; and as our tradefmen work un-
der the difadvantage of paying taxes for almoft every
‘thing they confume, they cannot afford their labour
fo cheap as thofe who pay nothing ; and of courfe mulft
be underfold in the foreign market. In other words,
'if an Englifhman confumes to the value of fix pence
a-day, and muft pay three pence for the privilege of
doing fo, he cannot live fo cheap as the Frenchman
who enjoys that privilege for nothing. ~We inhabit
‘the moft plentiful fpot in Europe ; our people are al-
Towed to be naturally induftrious; yet our poor want
employment. 'We have not.mouths at home to con-
- fume our produce. = Foreigners can afford to fmuggle
‘our wool “at a vaft expence,. and to underfel us even
_in that manufa&ory.  If we have ftill fome trade left,

" thanks to the provident care of our anceftors, who
fettled our colonies, and to the fingularity of our tafte,
that can accommodate itfelf with Porsuga/ wine, which

" fecures to us the lucrative trade of that country. “To

“judge fairly of the bad effe&ts of our taxes, let us fup-

pofe ourfelves. releafed from-them,’ or let us fuppofe -
‘all the money paid to the ftocks and finking fund gi-

‘ven back in bounties to the manufasurerffand expor-
’ , a ters;

- Inay thunder againft vice,

' to the public debr,

[ o 1

derfel all the world abroad.

zer% 5 and then let one imagine how many hands wauld,
e fet to work dt home, and whetheér we fhould not un~. . |

- Tux public debt has entailed immorality and idle.”

nefs upon the people ; and the civil magiftrate, whofe

chief office it ought to be to reftrain vice, is forced to-

connive atit. The revenue cannot be fupportéd with-
and licenfing. -

-out encouraging idlenefs and " expence,
numberlefs public houfes; moft of which are to be.

confidered as fo many academies for the acquiring and.

propagating the whole fcience of iniquity ; and |
landlord is generally an adept ready;t;l ingtrr':l_é;;1 1:he: tx};

norant. It 1s from thefe academies that Newgaze is.

thefe that a great part o

thei1 revenue arifes, = Pulpits
nay thunder againi and juries may hang crimi-
nals, to eternity ; ' 3 cosrupting.
the morals of the people is thrown in_their way, it is
3nbva1n to look for reformation. With what face can’
i’t e pre};e11.d_ed, ‘that we dare reftrain vice, after the

ate grglarmg inftance pf repealing the gin'a& ? . On that.
occa l;o_n we were obliged ro confefs, that the health, the
%]u,m ers, the morals of our people, are of no account.
1h comparifon of the revenue, but muft be. facrificed

THE public debt has-opened tbé.iniquitous i&rafﬁ'c"df' |

peopled, and Tyburn ﬁipfpliad ; but it is likewife from

while every means of corrupting. -

ftockjobbing, and introduced a fpirit of gaming amongft.

all degrees of men. The attention of the merchant

is taken off from trade; he engages in what he fancies .

gb‘?‘l}o;~e lucrative bufinefs of Exchange-Alley, and leaves
xport and import to {fuch as have patience to follow it. |

the pocket of every body not in the fecret '
who are, can make fioc;kzrife -and fall at pléaﬁifg hat;fg_
;}oc}{et the difference. ' Solomion has §000 to ]ay’ out. .
‘_ﬂdl_cQOOCk_\.?S at 18o. . Ifaac transfers 100 /. to Kéfd/:aﬂ;‘:
¥~17;9-,,;N??s't._mcmmgﬁbe transfers another 100 at 178. -
The price is fet, and Solomon buys for 5000 /. at 178,
Ina AW‘."FIE;O}'; two Solermon wants. to fell. “If the objed is.

e B | - eop.

- THE trade of the Alley confifts in confpiring to pick- |
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confiderable, an atticle in the Hague gazette is' made to
confirm, that the Emperor of Monomotapa defires to be
comprehended in the alliance of Petersburg. A]_yr;clz/zzz{n
transfers his 200 back to Jfzdc at 180 ; the mgrket}si
fettled again; and So/omon {ells out 4t 180.. Thus th;}ll_;
ihduftry brings o per cent. ‘in a few AvyeAe,ks..f. Eut 1w o
do they getit from? From women, younger brot 1;13,

~and all fuch of the well-meaning people of England as
will dabble in ftocks without being in the fecret. It
from this fcandalous commerce, that numbers of'
wretched brokers have in a few years come out plums ;

and, what is moft provoking, they have the impudence

A L

‘to defign " theritfelves sierchants, and real mei‘chgt;;S
have the meanmefs to fuffer them: to affume that title.
It muft be allowed, that our native "ﬂllarpe_rs come
in but for a {mall fhate in the p‘t"oﬁgs of the A//gy. | The
“Fews ‘aré the great ingroflers of it. ~ It bears {o neas

a refemblance to their univerfa, and only trade, of

clipping and wafhing the coin of ;}111 countries, that %ley
have a right to underftand it better than novices. 1;3
would imagine, that no;_h_mg but our ;1ecefﬁt1e$~.coq d
make 1§ wink at a practice {o iniquitous and det: }mepr.
tali yet there aré fome men abfurd )en}oyu‘ghfto anccl5,
that we are extremely beholden to the Fews for conde-

fcending to fet up their trade amongft us. The city of =

Briftol or Birmingham might with equal reafon think it-
.?é’izf‘ébliged to a f’%t of ﬂ;a%ibér's,‘ who Ih;ould bring abfunlz
*of money alongft with them, and fet up a Faro bank
for all the citizens to pont at. Norwould it be more
ridiculous in a country-fquire to think to ,1rr:xprov’e_h_1s
carp, by throwing in a parcel of pike amongft them.

We can only increafe our people as we'do our game, by

~ difcouraging poachers, and deftroying vermin.,

"~ Tuk effe& the publick debt has.on our bonﬁ;t_ﬁ;xdn,
by creating an infinite number of places, and enter-

taining an army of officers of the revenue, all depend

" jhe on the miniftry, and unknown to "o_ﬁ)r'foi:réfg:th?"ris_,
56 what Tdo not pretend to inquire inco; ° Thac uncon-
! ficutional influence has been fet in fo juft a l;ght in

:hs:

[ 1

the Crafifingn, and other writings many years ago, when

the eyil was not fo great as now, that I hope few people

who love their country, want to be informed of it.
Whatever liberties were taken at that time, no prudent
man will publifh his thoughts on fo delicate a fubje&
at prefent.  But ‘there is an inconveniency attending

the public debt not inferior to any mentioned, which

‘has efcaped the notice of moft people. . - -

- THE public-debt has produced a difference of inte.
reits in this country, that we have lately fuffered by,
and, if not remedied, can have no end. 1t is the inte-
reft of the ftockholders, to involve the nation in war,.
becanfe they get by it. Iris-the intereft of landed men.
and merchants, to fubmitto any infiilt rather than en-
gage in war, fince they muft bear the whole burden of
it. - And however ‘contémptible one may. think the
weight of the former in comparifon of that of the lat-

ter, it was.their fuperior influence that involved the.

nation in the late frivolous war with &; ain. They were.
threatened with a redudtion of intereft by Sir Fohn Bar-
#erd’s propofal in the year 1738. The expediency and
Jjuftice of it was fo manifeft, that nothing .could have.
averted it but a.war. ‘They, obtained their end, even in.
Ipite of the minifter, and put off the evil hour for four- -
teen years ; and, inftead of diminithing, increafed the:

ppublic debt, that is, their property, thirty millions, The.
greater the debt, the greater their weight, and the loud-
«er their cry. And we may expedt, that thefe worthy pa-.
triots will ‘on every proper occafion renew their endea-

vours to keep-us in thraldom.———Deplorable and pre-

carious muft the fityation of a nation be, where one fet
of men muft be undone, even by a neceffary war, and:

the beft peace, Lo Impoverifhed b
AmongsT the bad effedts of the public debt, we
-muft not omit the -particular lofs the nation fuffers by
the fhare of it belonging to foreigners refiding abroad,
It they poflefs twenty millions of it, there is.a dead lofs

another, of perhaps equal influence, Aiml?o‘;?{‘?fir{hed by

-~ to the kingdom of 600,000 /. a year. 1f England was.

obliged
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jobliged to pay a tribute of . that amount to France, or
any other foreign country, every body would pro-
nounce, that we could not hold it long without being
undone : and yet that tribute ftands on a footing at
prefent ftill more deftru&ive to the nation ; becaufe

“there is no p‘.ro'bability‘of‘ getting free from it, but by

paying above thirty five years purchafe, and becaufe
the foreign ftockholders have a temptation to increafe

the tribute due to them, by applying their dividends to

- buy up more ftock. Of which that we are to pay the

dividends, is certain : but the benefit we are to receive.
from their letting their money remain with us, is doubt-
‘ful. ' Men not ufed to’ think of thefe fubjedts, talk of

'money like a vegetable, as if it were the nature of it
to ‘grow "and increafe, No doubt the particular man
‘who lends it out at intereft, feels himfelf grow richer ;
‘and perhaps the perfon who borrows it, may lay it out
{o as to bring in a return. But it muft ftop fomewhere ;
‘and, confidereéd in itfelf, it ‘does not grow, but wears.
‘More of it than what is {ufficient for the circulation
“and commerce of a nation, i of no ufe, and brings no
‘profit to'the nation in general, "~ o T
&, THE fifth point to be inquired into, is, How and
‘where the money was employed before it was lent the
‘public. It has already been explained, that the money

fuppofed to be lent came chiefly out of the pockets of

“the vgry people. who now pay intereft for it. 'The
“public ’d’ggt ‘being an annuity out of the profits  and
“cohfumption of every individual before it was eftablifh-
ed, every body pofieh h _
“There wads theni no Exchange-Alley. Thofe who frequent
“it, had no exiftence. And had there béen no opportu-
ity of “exercifing their genius that way, their necefli-
fies would probably have pointed out to them fome o-
* ther branch of indaftry ; in which many of them might

* have been of ufe to the public, which they now prey

“ yipon, ~The ready money which circulates in the 4//ey,
“and, by being tofled backwards and forwards, is found
fufficient i fuch hands to’ draw in to it all the wealth

- of

offeffed and enjoyed all, his gains..

of the kingdom;, was, and, without our. debts, would

be employed in trade, in improving and extending our
colonies, in public works for ufe as well as. ornament ;
and might then draw in the ‘wealth of other countries,
where now it operates only.on our own. ., ' ’
" 6. As to the fixth article, As no money was brought
from abroad to fupply out. demands, fo I admit, that
none has gone out on that {core, further than fo far as fo-
reigners have taken advantage of our fitiation fince that

time, by buying in'cheap, and felling out dear ; for few
“of them fhared in our original plunder : or, ‘as our debt

was contracted to fupport foreign wars, and to"pay fo-

* reign fubfidies, 4 great part of the money laid out that

way may have remained abroad.” Our debt affets us
not o much’ by carrying our money abroad, as by put-
ting.it out of our power. to work our goods Ehé’ap e-
nough to get money - for them in the foreign marker.
What makes it likely that our {pecie is greatly diminifh-

ed within thefe fixty "years, 'is, that ten parts out of

eleven of all the filver in circulation, is either of King

- . o g A o R ot e y <
Williaw’s coinage, or before it, ~ But paper-currency

makes a little ‘money do the bufinefs of 2" grear deal
And it is certain theré remains fpecic enough in the
‘kmgd?mffolr all our occafions. ST
7. Ir fol ows, from what has been faid, that, if the
Pubhck debtwas paid off; ‘the profits of ,the xilﬁnutfgi
&urer would be all his own. *He would be exempted
from paying at lealt 4o per cent. out of his gains. It
would be equal-in every refpe to a2 bounty'to that a-

‘mount on all our produdions, and of  three pence a:day

to the day-labourer, and fo in proportion.” With that
advantage we fhould be able to ﬁ%deﬁf@l‘dﬁf nelgllltboflhrzf

Our people would of courfe muldply.  Our poor

would find employment., “Even the aged and difabled

might earn.enough to live upon. = New arts and mai ‘,
fadtures would be introduced, and the old ones bxl'lgzr;}ic
1o perfedtion. * Qur moft barren linds would be cul- |
tivated, and the produte ‘of the whole infufficient to |
fupply the demands of our people. The ftocljobber, |



when paid off, would find

1d employment for his- money
in trade and manufa&ure, and would find that turn to
bétter account than. the preying on the vitals of his
countrys He would then become an ufeful member .
of fociety..  Rents would rife, and the country gentle-
man weuld be able to provide for his younger children.
We fhould be: able to reftore morality amongft our

people, and the immenfe increafe of trade would fur-

nifh eniployment for every ,i;idu‘ﬁribus man. Our co-
lonies: would fhare in the benefit, and many caufes of

 jealoufyberween them and their mother-countty would

evanifh; = 'We fhould become formidable to our neigh-
boirs ; for, befides the ‘increafe of, our naval power, |
in cafe of a-juft caufe of war, we fhould be able to ad-
vance mitch more money within the year than we have -
ever done by anticipating. Such of our blood-fuckers.
as had no tafte for honeft induftry, would probably go
with their millions, and prey on our enemies, to our
great emolument, and their perdition. It may pro-
bably be objected by men of narrow conceptions, That
there was a time when we owed no debrt, and yet this
country was neither richer, nor had it more trade than
at prefent. Let fuch- men recollect the ftate of this

nation fixty or feventy years before King #illiam’s war,

with refped to numbers, trade, thipping, wealth and ma-_
nufadure ; and let them compare it with our fityation
when that, war broke out, and then let them give a rea-.
fon why we have not increafed in the fame proportion
fince that period. Trade was then in its infancy. Our-
colonies were hardly eftablifhed.  Thofetimes had all
the expence of them,.and we all the profit. Ireland
was then but little better than our fettlements in Ame-

‘rica are now, We had no union with Scot/and, and.

Portugal afforded but little money.” Each of thefe has
opened a new fource of wealth 1o us. . And with fuch

advantages, ought we got to have throve in the fame

proportion we did in the. former period? Had it not

‘been for the public debr, -there can.be no doubt that -

our

e ottt ettt i i l .

body of the people.

our improvements for the laft fixty years muft have fur-

pafled thofe of the fixty years preceeding. But, alag!#**
- 8. Ir our debt does not diminifh, it muft increafs :
-md }f it does, one may pronounce with c“'eft.aintyv that
nothing can preferve us but our neighbouis being in
the fame unhappy fituation ; and that we fhall §nl T
continue a greéat nation, as long as they, are fo. 7
Tue ftockjobbers have the words public fuith and
pub(gq credit conftantly in their mouths; and want to
eﬁabhih 1t as a maxim, That they are bc’)th engaged to
fupport their monopoly, at the expence of the whole
- Tue advanced price of ftocks is more a proof c
the folly, than of the faith of the public -'an?i 1pf} 'ng (l)ff
did not depend more on the firft than the lafhP a fe;

deemable annuity could never rife above par. The ex-

. ceflive premiums are owing to an opinion, that we
want either the means or inclination to pay off our

dgb‘ts. .S'u-'chv an opinion would not add to the credit
Oh- a private man ; and how it thould increafe that of
tae nation, is difficult to be comprehended by 1hofz
that are not in the fecret. e

TuEY tell us too, that paying off Qur'_debt is éﬁni_lﬁ-,

lating fo much pro .- O it i
, 1 operty. - ‘On the contrary, T
- chafing at par, for the national benefit, fwl?;t 112 Eﬁ;ﬁ

fed to be worth a great deal more. A ject ;
I L. ey e 4 2. T Thhve nd thefb. is
:;tr iamtnhllate‘d,\ l;lut only transferred to the.‘p'ublllic:] ?'f(tn;;
ivate man, who micht h: n it to the pub..
lic detriment, Ve ive Cmplqyed’ ,lt' to the pub-
WHEN the art of funding, was firft introdiced. . the
i 1g. was ﬁr(ﬁ'lntrOd ed, the
common talk of mankind was, that the»peopl?gf’ng
lqlzd ‘_muﬁ .be_ undone. Some people -tell us thar the
event has proved the vanity of that apprehenfion, 1
agirm that the predi®ion has been verified in the firigt.
eft Senfe. All that could be meant by the aflertion

Was, that the then pofeffors and their ‘pofterity muft .

be undone, and their ‘inheritances given away-from.

-thém, ‘and become the property of other men. It

could never be their meaning, that the land would run
o - away,
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upi body. - At

ceafe to be occup1ed; by fome bo At
h\::g;ntor tﬁig is, fixty years after the Revoi_u;xox;, one.
tenth ’o,f the land of England is n‘o(;' ;;;gé:_ﬂédt El}]fatt 13132-
erity or heirs of thofe who poliefled it at thal .
giré XifO the extermination_(as-1t may juftly b‘e' termf?%z ,

is not’ univerfal, it is only becaufe there wezire ‘3 GZ

overgrown eftates, fuch as the Devonfbire, Bec ]?;I, ure
20m, &¢. which were proof :i%an_lﬁ the waﬁ:riming:gy
od taxes.  Suppofe the Turks were to ov -run Eng-
:11;1’;1‘2 t'?i}';?_sm'ight' I::grtainl_yﬁ be affirmed with propriety,

~ that if we did not drive them out, England muft be un-

nd vet if th ld | il, the land would

. and vet if they fhould prev_an_l, the land would
?t(':ﬁer;;?ﬁn 7 would {{ill ‘be.occupied and ,cu.lt‘wz}ted :
nd bﬁlblj; the trade of England might receive fome.
advalt)ltagés from the favour of other Mahometan nauci_
ans “who are all great cuftomers for the woollen, aéx ‘
o oft other manufa&ures : and it is more than Pfr'o ;,,
:g!le- that ‘a greater proportion of(rtl&‘e pro?e;}':gbgigitn ael |
Sy R O . .'.‘hCPOC!OHIO al
country would remain 1n t“{" offelion of the oreiy
inhabitants fixty years after fuch ?af 1 cil cft, than s

; to be found in the pofterity of thole | 1

ggﬁ)ntg%d at the Revolution. As the caufe, 1 Hrflean t'h{:"
public debt, Atill fubfifts, Vt_heﬁp}{)el_ﬁ{alr;t;p;tfﬁeiwa;n& ;

' pe@& a more durable eftablifhment. ~ Was the,
n;;t :: gzbragaé in a city, and all the rich to p,eu% .thff,-
Pocgr would get pofleflion of the houfes and e eé’cski_
but if the infe&ion continued to prevail, they wou
foon make way for others in their turn.

:T no body imagine, eople i
wi{-l‘E{:fxﬁr';r .thinés to come to .ext;elmuy V;}_‘Ehtc});;; rﬁ:‘lfe
1 K ‘relieve themfelves. 1 _
ing fome e ahi hitherto, it has only been
made no attempt of that fort hitherto, jthas only been

 the hopes that their burden would foon © de
irgoh%?eang pﬁfom the juft confidence they have had in.
thofe at the helm. |

"1F a prince was to ut ari
-it‘]ii : in%r{lt?ic:ettéin, ‘that our prefent d;&;&jﬂés I\ernci}lel&

N . PEES " :.v .t ',}‘ . - . K . . }

| fur’h-iﬂx_zhj.m : W‘Fk} ?‘nﬂ; QPPgrt’umty Of mé f mg i?ever.ed;

that the people of England”

aim at n‘c')thing but popularity,"’

~duftry. - .

revered by the prefent and future generations, as the

~ deliverer of\ his country.’ \ ,
. Surposk fuch a prince fhould reprefent to his par-

- . liament, that, as father of his people, he could not ob-

ferve without pity and indignation, that the whole bo-
.dy of the people is facrificed to the intereft of a few
individuals ; that the evil is of too long aftanding, and
-of too pernicious a nature, to admit of gentle reme-
~dies; that it is obvious, that, out of ten millions of
people, either 9,980,000 muft be undone, -or the pro-
perty of 20,000 ftockholders muft be factificed to the
prefervation of the kingdom. B

TuaT of two unavoidable evils, it is prudent to
chufe the leaft ; that he therefore recommended it to
his parliament, to abolith the public debt, as if it had
never exifted, and to relieve the people from all the
oppreflive taxes out of which it is paid : defiring them,.
at_the fame time, to fhew fome regard to women, pu-
pils,- minors, and, in general, to the few whofe cafe
might plead compaffion.

TuaT in alike extremity, when the clergy had in-
grofled too large a fhare of the property of the coun-
try, Henry VIl was obliged, for the relief of the peo-
ple, to feize on their temporalities ; and had the ap-
probation of every lover of his country. That the
grievance was by no means fo intolerable at that time
as now ; becaufe the clergy contented themfelves with
pofleflions in land, without pretending to a fhare in in-

'THAT as to violation of laws and public faith, it is
in vain to urge thefe in cafes of neceflity. The firft
of all principles is felf-prefervation ; nor could the ties
of law and public faith be ftronger in favour of the
ftockjobbers now, than of the clergy at the reformati-
on. That as to public credit, we fhould have no more
occafion for it ; {ince the people, relieved from {5 hea-
vy a burden, would, on any emergency, by fubmitting
to the former taxes, be able to raife more money with-
in the year, than can now be brought in by anticipat-

C : “ing,
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<o And the oreateft advantage of abolifhing the debt
lv?r%;ﬂdAbI;:l ilgxitgit would fec'm%: us againft running in

debt for the future. R B
| dg?éfﬁé;bgefféid'; in obje&ion to this {cheme, ;’Fhatiti
would be dangerous to drive fo powerful an;l1 3 ru;o
3 body of people, as the owners Of, elgllkty l(n.lfl.onz Lo
defpair. True it is, they dre powerful at pre —;n_t.,_ ans
their ety is loud, be'c'a\{xtﬁe. f~ ‘thzy }rihg?ﬁiiléc‘lﬂ gﬁl ;x%he%

At . Rt en ftrinved © a3 W 7
g:utll(l): Séaf:;ll‘tt}lgrh:vr‘gul‘d %Ee): as_inconfiderable, and as
fictle liftened to, “as any other et of beggars. ledo 2‘?:
fay it would be wife or juft in aprince to act this part.
1 only imagine it wouild be popular.

oN

BRI A M AT GO

L Ty
On Parer-monEy, BaNKING, &

T is with the greateft concern I have heard, for fome

. years paft, the daily complaints made by all ranks
65?@({1@ in this part of the country, in common with
the reft of the kingdom, upon the fearcity of gold and
filver money ; the decay of trade and manufadures ;
the flow progre(s of husbandry ; and lattly, (what one
would fearcely believe could be a concomitant evil with
thofe juft mentioned) the increafe of luxury, and ex-
pence of living. '~ And it is witk no lefs aftonifhment,
that T have {o long obferved the fupine floth and care-
lefs“indifference ,o(g my countrymen about the caufes or
cure.of this complicated mifchief, which threatens pa-
verty and ruin to themfelves and their pofterity for fome
generations. It might have been expe&ed, at leaft, that
fome one of public {pirit, endowed with fufficient abili-

ties, would have drawn his pen in fuch a nartional caufe,

and, in that belief, I hadno inclination to undertake a
tafk, for which 1 found myfelf very unequal; but when
I refleted that the greateft events have been brought to
pafs, and taken their rife from the fmalleft beginnings,

—that the Roman empire was {aved by the gaggling of

a goofe, — I was not without hopes that my own weak

endeavours might be fuccefsful, in fome meafure, to .

awgken my countrymen to a {enfe of their prefent mi-
fery, and perhaps be afliftant to them in finding a re-
medy : if what Inow write can have that effedt, I fhall
be well pleafed. B N -
FruGariTy andinduftry are the two great fources

of riches; and when we confider, that a defire of gainand

an application to the means by which it is to be attain-

-ed are infeparable from the common principle of felf-
prefervation, one would think there would be litite oc-

cafion to recommend the pra&tice of thefe wirtues to

mankind ; but if we reflect, that among fuch a number

as that.of mankind, all purfuing the {ame end, of pro-
viding for themfelves, and, as it were, running to one

"~ COMIMOtk
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common goal, the more adtive, cuppi.ng.qnd,nglfguit
will foon over-reach thofe of lefs abilities, it muft fol-

low, that the views and interefts of individuals thus in-
b ? :

ing, will beget a fort of univerfal war among man-
E;f;‘eﬂ;lgd in progortion, as one fet of men prevail 11(1,i
their purfuits, the oppofite interefts mulft be funl} an1 ‘
difcouraged :'thus induftry ]and frugality may be fwal-
1 qup by rapine and violence. L
‘1,9“1:16(;3. x; PI tzkz Fhis to be the cafe with agriculture, trfade
:nd manufactures in this country: every one is {en-
?xﬁe%‘; 2;116 ﬁov'v,p'rogre{'s of the firft, and of the ﬁgg-
nation and decay of the other two; and, I imagine, it
is no lefs obvious, that this effe& cannot have been pro-

" duced by any caufe flowing from the nature of the

things themfelves ; for induftry fets no boundsdto it-

{elf, and ’tis but a foolifh pretence to fay. that tra ;cag

be évefﬁocked, {o long as the nUmbersf o;il marfx‘km aéxﬁ
heir v e in ion, the caufe therefore m
their wants are in proportion, | Te 1

be extraneous ; our induftry muft be born down and

- opprefled by the fu(Perior induftry, weight or intereft

of thofe whofe purfuits after gain are incohﬁﬁen; with
the good of trade and manufadtures. o .
fl}?rg;? }(1‘.) al(r)ts,‘by which induftry may be opprefled, are as

various as thofe whereby itis promoted ; every quality -

in nature hath its contrary ; but we need,nc.)t f.e{‘arch ;7;;_
i’y dée'p to find out the §aufe of our prefent 1L11>ery, ne
‘Preféﬁts itfelf, which will fo!ve the whole p :Zz_?)omcr; :
and fympgoms of it,and that is, tl.le currency o ] A P.Etl:he
MONEY oOf BANK-NOTES, which by nfm‘crea ing the
Quatat,icy, has funkv‘thgmmr}ﬁc Valug of our fmi) m},
and introduced all the‘real inconveniencies of p iendi}‘i
bfvm.oney, without the fmalleft adyantage to any .

yidual but the bankers themfelves.

1 may venture to affirm that there is, at leaft, twice

‘ lue. of bank-notes as there is of real money circu-
l;z}i]t?n?igeSgoz/qizd,‘ (if I had faid fix times the value, pe}'-.a
haps 1 had {poke within bounds) and thefe notes have

equal currency with the money itfelf, which they re-
~ prefents

fo that here is the whole cath of the kingdom

wipled-
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tripled by a fiction, without any addition to eur riches:'

let us artend to its operation, and the inconvenience
will be obvious. T o

_IT is a maxim, that the price of labour and commo-'

dities is always regulated by the quantity of" money
circulating in a ftate, \increafe or diminifh’ the money,
and prices muft rife ot fall in a certain proportion : the
confgguence to agriculture, trade and manufa&ures, is
apparent ; ‘when money is augmented, the farmer and
handy-craftfiman muft pay higher wages to his fervants,
and muft raife the price of his grain or commodity, to
indemnify himfelf. “The merchant buying thefe at a
high price muft fell accordingly, if he can, but will foon
find himfelf underfold at foreign markets, where the
fame goods manufadtured or produced in other flates,
which have lef money, can be fold, perhaps, a half or
a third cheaper, and To
merchant to give over his trade, or be ruined; and the
Jinduftry of the merchant being thus ftopt, the ftagna.
tion muft operate backwards from one trade to another,
till iv affe&s agriculture; where it begun. -
THEsE inconveniencies, when arifing from a plenty

“of real money, are fully compenfated by the riches

which occafioned them, and the above- ftagnation of
trade will laft no longer than other ftates continue to
underfel ws, which cannot be very long; for the trade
~of'any ftate will be an inlet to riches, and money will

. flow in upon it till that ftate be likewife full, and its

entrance be' ftopt by the fame repletion : from that
ftate it will go to another, and f{o on, .till it becomes
on a perfect level and equality throughout the whole.
~ BuT what muft be the ‘miferable fituation of trade
and manufaures, in a ftate, ‘where the policy and in-
terefted motives of individuals have fo contrived ir,
that the entrance of money, ' which would be the ne.

- eeffary confequence of its trade, - is debarred by a kind
- of ftratagem or illufion, wiz. by creating: an imaginary
money of paper, which the {ubftance, credit or intereft

of

more profit : this obliges the
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of the ?._roje&or$ rm;akes ‘to {upply tvhe,place of rea

m%g@)vrv._ fuch is our own fituation, an immenfe xéali?ﬁ_
of b:nk:n'otes hath been poured m-upon-}m, zlone |
reafeth daily. Every body takes them i)f non Z;
ch; at the fmalleft fcruple, and beh&_avgs him ? s
“',‘nh (\)Jvhcn offefed’ of them, as'if he had the va uf [
ncfd : ﬁd‘ﬁ{)\ier : with this imagination, the plilce 1? Le-
%9 1 aa;id everyﬂcbmmodity’, and confequent! yc1 the ex-
bour of living, is raifed, induftry, arts and trade ozn,i.-
fgle(iimled- and -c’iifco.uraged, and every o'thler‘mc‘onfy enis
W] cv felt, that can be produced by the plenty oﬁ en
Zglgand “Lilver. Under fuch "}11 fffivﬁgrféhﬁdmhagan
old and filve ification, whe 4 er that all
gé%atlzaiofosziern ()\:ztiii‘ilat the’fd notes falfely }repgefe&té
i&gu{d :hav% a&:mllfy entered ixcxct)?J 1§h§a \fglllarel::lg;ai(%:’d; be
s of - _before prices could} en raifed, or
:?fgg Sffrfl:izdigﬁch a deggee as they are afﬁgggfgn;t, : :;‘ﬁd
when that inconveniency happqned,hwg- oltllad’ t lealt
have had the confolation to think that Wed hat I»%t'then
&Il before we removed from the feaft, and might then

 havefaid : - o ‘
S Edifti fatis arque bibifti

; o ‘»‘.zeinpm abirb’ tlbz (,’ﬂ -————a——»——-——

sheres ll ve i by ou prefet sconomy 0k
t and fair while we confume away with adropfy. But
f?f anigﬁlé‘ ngémify, however deftru@ive of Bhgfginﬁt
ral good of the fociety, hath been conirived and brought
fﬁpf’n s, as 1 have faid, l;y Ehilpﬁélggsva:re ilﬁuswb-uih
tives of individuals, whofc fortunes are thus bub
f;gg itsieo-rx;irxlas of their fellow-fubjedts ; the certainty

of which may be eafily demonftrated ; for it is appa- -

o AF Al i nfe quantity of

hat the value ‘of all the immeni 1
s g i o inglom e e (1
ﬁggeé§%?aiir§; or commodities ; and if we fhall fuppofe

e double to
" T . - notes to be doub}.e
the quantity of thofe circulating  the

&

- {uch an impofture could never have been

 Gold, impd by thee, can compafs bardeft things, ©

the real circulating ',fpgcie,git follows that two-thirdg
of the fubftance and trade of the ‘nation-have got into
the hands of the bankers: for as the whole money in
aftate reprefents, and is the value of the. whole ftock
of labour and commodities which produces, fo two-
thirds of the one muft be equal to two-thirds. of the
other. . S . A )

AND altho’ thefe bankers by the creation of i, much
money, have raifed the price of labour and-commodi-
ties to fuch an efteflive height, as muft be the de-
firu&ion of trade and manufactures, yer they are the
only individuals in the flate who do not futfer by it;
for by continually increaﬁng ‘their ima '

ginary money,
they balance theé increafe o the price, and 1o are no

- poorer by buying dearer than they were before, - - -

ONE may be apt to wonder how thefe pernicious
practices ofy bankers fhould remain fo longunchecked in
a well regulated fociety ; and it muft be confefled, that

: _ palmed npon
us, but under favour, and by the affiftance of a {pirit of
blindnefs and delifion, which has thrown, as it were,

a mift before our eyes, tolead us aftray : no man, with

his eyes open, would tamely behold another picking
his pocket ; and is it to be fuppofed, that. a thinking
people would give away two third parts of their ftock
for ‘a bit of paper which a foreigner would not rake
may reduce to as little value at home ? o
But here it may be afked, Is there then no national
advantage arifing from this inftitution of banks and pa: -
per-credit, in a ftate? 1Is there no plaufible plea, 4t
leaft,  founded either on. reafon’ or experience, for-a

I for a farthing, and which any commotion in the ftate

practice o univerfal? ~ For anfwer, I beg leave to refer
to the following verfes of M, Pope. T

: ‘Bleﬁ» paper-?fediii ldﬂ and beft ﬁzpp/y' -

That lends: corruption Jighter wings 10 !

~ Gan packet flates, or ferch or ¢arry Kings ;
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~ but by way of tra
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A fingle leaf [ball waft an Army der;. -

" Or [bip off fenates to a diflant Jhore 5. .

A leaf, like Sybil’s, featter to and fro- .. .
Our fates and fortunes as the winds fball blow; .
Pregnant with thoufands flits the ferap unfeen,” ’
And filent fells a King, or buys a Queen.

But after all, it muft be confefled that banks, if under -
dueregulations, might be of ufe to facilitate commerce
in-a ftate ;. fuch, for inftance, as a bank, conftituted ort
the model of that of Amflerdam, (where all the money-
‘that comes in to it is lockt up, and never again fees the
light, no pﬁyment‘svbeing there made again in money,
nsfers of ftock) or fuch a bank, where
no more notes fhould be iffaed than exadtly correfpond-

ed to the money given in; in which cafe,. the notes

would be much more convenient than the money it-
felf, as being of ‘more eafy wranfport, and fafe cuftody;
and the bankers would become a very ufeful and harm-
lefs part of, the fociety, as being a fort of public fer-
vants for keeping and telling  ont our money : butas
for.our prefent {cheme, which leaveth ‘an unlimited
di&atorial power to bankers to fend abroad notes to
‘what value . they pleafe, tho’ perhaps twenty times as
much as the value of all the money in the kingdom,
‘and impofe the fame upon. us for ‘gold and filver,-1
‘make no hefitation to pronounce it abfolutely pernici-
s, and deftru@ive of all trade, induftry and manu-

ous,
fa&ures. - I cannot reprefent this our mi{management,
“or the advantage of a contrary {cheme, in better words
.than thofe of the ingenious Mr, Hume, in his Political
- Effays, from which I have borrowed fome of the fore-
.going arguments ; after taking notice that the pracices
"of bankers will introduce paper-credit into every opu-
lent kingdom, he adds: But 'to endeavour artificially
« to increafe fuch .a credit, _can never be the intereft
¢« of any trading nation ; but mu
« advantages, by increafing money beyond its natural
« proportion to-labour and commodities, . aiid ‘thereby
. ‘__ . ‘ LN o - 3\ . “ e e G . AU ‘ AR} -‘“ v fflleigllzm

ft lay them under dif-

‘ e oy ¥ . ) ’ )
“‘ ?aeéitgi:‘teenm% th(;nr price to the merchant and manu-
“ fa¢ r.. Andin this view, it muft b ‘ :
¢ no bank could be more : ¢ e alowed, thar
‘not ore advantageous th '
. ’ ‘ us than {uch
« ?xsi ;S:éfjt FhI:: 32% th? money it received, and nevvéraa(i:ngej
mented the circulating coin, as is ufual;, b
114 * : ua -
» i)r;%lpal:t‘ o}fl‘ _its treafure into commerce. };xr;;ugﬂc
“ bank, by this expedient, might cut off much of the
« dealings of pri t, might cut off much of the
* aealings of private bankers and m i
“.tho’ the ftate bore ohey Jobbers ; and
th , the charge of falari direc
o * charge aries to the: -
. "tiiscacr:ll'd tellers of thls_ bank, (for accordinggtglrglce
. ﬁs_dzéiﬁ;gégp%oﬁuor_x; 1tlwould have no proﬁ£ from
“ 1s'dealings) the national advantage, refulting fr
“ the low price of ] . 8 aouling from
' the lo _ abour and the deftru&ion
“ credit, would be a fuffici iion of paper-
., Credit, wou! uflicient compenfation. - '
“- $§31tcllol?é ;hat folarge a fum, lyingr;’eady at comﬁzg?
voul a great convenience in ti i e
:: ﬁ:r a_ndl diftrefs ; and what part olf?;f vaoafs‘ I::%:éw Qaﬁ-
' be replaced at leifure, when ' ey
i Xer? reftored to the n’ation.’ ’ }peace and ttanqll;lllty
s I would be loath to ominate bad thi
_ : ; , ) ominate bad things, I fhal
fl?xts ti?ll:gl?c}i);nfm% to hforetc;l_the evil COnfeq%éncegjzlfl*
thi | aith, this unlimited truft, this rgic
careleflne(s of m ’ ‘ i , this lethargic
el ny countrymen, with regard
credit;—I need'only £ it is 2 macm, tha en.
credi Lonly {ay, that it is a maxim, th
r : _ n, that {i -
dl'tﬁ is a!yvays dangerous, and often the fore-run e.cuf
deltru¢tion. - co : omer o
dle}’?fTafIlélOPe‘ that the evil confequences to trade, in-
o héz o f:3rts, which have been already produced and
o glfgfﬁz%gmby thekmeans»of’ this paper-rhoﬁey;
will be fufficient to awaken the fpirit of every one whe
wifhes well to the country, and 4 b fac yho
! A _ try, and to make him ft
1 _ 1€ COt , and im ftand u
tg f{?\g ]?;563;8,0 to OpIZlOfe t(lins torrent which threat’eng
o lw our trade and induftr clofe up the
fluices by which i o iore up the
i1 | ich it has entered, and endeav '
- it back to the fountains fi ’ i avour. to force
it back rom whence it proceeded
. I'am fenfible how diffi it "l be o e
- Lam { > | cult a matter it will b
medy this evil of {o 1 ing,” which like an fnve,
medy this evi long ftanding, which like an inve-
;X;iatxz Illna.lad)-’,' hath become part of our conﬁitutix" |
e, ?’-’ to be 00_nquered by {udden or violent appli:
D cattons,



-cations. It is not to be {uppofed, tha'tvtl‘lc‘ béqkers; who
“are Foﬂéﬂ'ed of fuch 2 fhare of the riches; trade, and
:cc))'be {poiled of all by thofe who are weaker than them-
{elves : a very conliderable part of our merchants are
‘furnifhed with credit bv thofe bankers, to near the full

mneceffity, to circulate their notes, or lofe the credit
-which {upports their trade ; the reformation therefore

26 ]

cquently the power of" the nation, will {fubmit

% - - RE i
extent of their trade, and fo have become obliged, thro

‘cannot be expected to begin from them, though it is
‘they who muft give it the ﬁnxﬂlmg-ﬁ.roke‘:. it muft
therefore proceed from thofe who are not immedi-
-ately dependent on the bankers, that is, the landed

~gentlemen, farmers, and manufacturers, who have

the command of “all the labour and native commo-
dities in the kingdom. There is no law. that obhgetﬁ
us to take bank-notes for money ; ‘and if rt,hef'e three
clafles would make a vigorous refolution not to circu-
late any fuch, or receive them in payment for their
grain, labour, or manufa&ures, unlefs at an advanced

- price, we fhould very foon fee thefe notes fhrink int6

a narrow compalfs, and, with'the fame pace as they re-
tire, we fhall fee trade, induftry and arts advance, and
affume new life and vigour ; for by this vaft diminuti-
on of our circulating money, the prices of labour and
every thing muft foon fall' in a certain proportion ; the
farmer will foon get fervants at reafonable wages, which

will be a fpur to his induftry, and enable him to cylti-

vate “his. ground, produce more grain, and to pay a
higher rent to his landlord ;* the cheapnefs of all the
neceflaties of life will enable the landlord to _fell.hlrisk
grain, and every artizan his commodity, at a lower price,
without diminution of his profit ; the merchant buying
all thefe at a lower price, can afford to carry them to
foreign mercats, “where he is {ure of” 2 ready fale and
profitable returns. This will encourage himto enlarge
his trade, arts and induftry will flourith, and money
will flow in upon wus, till its entrance is checked again.

by its plenty and high prices.
it plenty and bigh prices. Au

| wife and family without terror ;
~prehenfions on that head, and marriage will be his
greateft joy :. this I can affirm from experience, I mar~.

27 , :

ALL thefe good efFeE‘ts, Wh:!ch I have mentioned,
will be the neceflairy confequence of the diminution of
the quantity of our circulating money. Add rto this,
the pleafure and fatisfaction which it muft be to every
one’s mind, when he refledts that the money he ac-
quires by his induftry or good fortune, is his. own, and
will afford him the neceflaries or pleafures of life, at
home or abroad, independent of any commotions or
credit of bankers: this confideration alone, 1{ay, ought
to banifh paper-money for ever. TR

"Burt as fuch an immenfe load and weight as that
which we groan under, is not to be removed by a
weaker force, it feems to be neceflary, (to ufe a me-
chanical phrafe) that the power fhould be increafed be-.
fore we can give' the weight the finalleft motion. - [
mean, that the ftock of labour and commodities thould
be increafed, in order to form a balance to the increafe

of the money. - S
- I know no way of doing that but one; whichis, toin-

creale the number of working hands, by giving {uitable
encouragement to MARR1AGE and the raifing of chil-
dren; for every ftate is rich and powerful, in propor-
tion to the number and induftry of its inhabitants.

- Maxxinp are by nature endowed with the fame
love of their fpecies, as other animals; every man
therefore will marry, unlefs reftrained by fome great
difcouragement, real or imaginary. Both our religion

J--and laws in this country are {ufhciently favourable to

marriage; the firft, in fo far as itpermitteth every mem-
ber of the church, whether clergy or laity, to marry;
and the other, by impofing as féw forms cor.delays in
the legal execution of it, as the political nature of the
contract will admit of. The greateft difcouragement
to marriage is the fear of poverty; an induftsious la-.
bourer perhaps finds he has enough ado to. gain bread
for himfelf, ‘and in that fituation would not think of a
but remove his ap~

ried,
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" ried, as the faying is, for love, when my circimftances
were narrow, and foon had the profpe& of a numes-
rous family ; the difficulties 1had to ftruggle with,
were augmented by my fears of want, and I had well
pigh funk under the load of apprehenfion, when a fuc-
ceflion, which fell to me by my father’s death, relie-
ved us at once. T : ST
8o neceffary a piece of policy, as that of increafing
the numbers of a people, doth well deferve the atten-
tion of fovereign power; and feveral inftances we
~ have of it in ancient hiftory, but few or none in.mo-
dern ; one late example, however, ought not to be for-
got ; namely; that of the French King, who, on the

conclufion of the late general peace, inftead of imitat- - |

ing the extravagant joy of his neighbours in blowing
up in air fome hundred thoufand pounds, in fquibs and
{ky-rackets, chofe wifely to beftow agreat fum of mo-
ney, for marrying his poor fubjeds, in certain provin-

ces; which was not only making:a fortof reftitution to. .
them for the blood which he had fpilt, but fowingin:a - §

~ manner a new army of foldiers, which may be grown
up and ready to ferve him in his next wars, - “

- Now, if a parliamentary encouragement. could be
obrained; for promoting fo falutary ameafure, in this

country, it is our duty to apply for it; but in the mean - |
time; 1 think.an experiment might be made in each ||

eounty with very {mall expence to individuals. .

-« Surrosk then, a voluntary contribution was ‘made

by the Town and County of berdeen, of a four months
refs ; this would raife "a fum not under r500/. fler/,
Let this fum be-diftributed in fifty pounds to ‘thirty

young induftrious farmers, or tradefmen, in différent - I

parifhes, ‘who-could: bring - certificates of good behavi-

pur from their refpedive mafters or minifters, and be |

paid to them-on their marrjage- day, to enable them to

~ ferupin trade, or plenifh afmall farm; the candidates |-
would ‘be very numerous; and many able fellows, who.

would never have thought of marriage all their days,
would gladly-offer their fervice to the country, in fuch

2

agreeable duty: the fruit of  their induftry would very

foqn appear: batrennefs is. as -uncommon. amon g.the
vulgar, as it is otherwifé among the better fort ;- and
from thefe thirty; marriages, we might almoft prgmife
on {eeing thirty children in one year. Suppoﬁng this

contribution fhould be continued for three years, and

the fuccefs to be the fame, we migh 1 i
| , night-expet in ad

of years to have a ftock of a thoufand lZ:hildr.en agflzg
Eo_-:hefcmlzlnty, wh% ‘would all be working people, not
en of whom, perhaps, without: this encout

would ever Ehzid;exiﬁegc’.e. R fngomag-e*men-t
~‘Bes1pEs thegoodarifing from this eafy contribution,
o Br ‘ . L thisealy contribution,
it might be expedted that the fuccefs of v:tjixe éxpﬁerimen;

- would excite perfois of fortune and publick [pirit; to

beftow: part of  their {uperfluity, - o e
o U Y, to promoté f{o d
defign ; and it is not. to.be,dbubtedﬁ but- rich?pge?)%l;

who ‘had no children,. would mortify v : »
- the fame purpofe, eé WO_Q d I?"’TRW ' very ,,lar(gély , :fvbr R

- WHEN I mention mortifications; I cannot reftrain my

- Ipleen at the many abfurd foundations that have been

made in this and other kingdams, by -well-difpofed:
weak minded perfons, -for'gth:e' encogragemeﬁgéfgcﬁgf
nefs, pride, or ufele(s learning : -Ineed hot be pat‘vticu-v
lar, every one muft know them ; but is it to bejfup-‘
pofed, that any man who wifhed well to the fdc’iet‘yi and
wasin his right wits, wonld have left his eftate to de-
populate that fociety with monaftries, maiden-hofpitals,
,-or.fugh like foundations, ~which encourage celibacy ? if
he had refleited; that it was in. his power to promote

both the temporal and eternal good of the {ociety by a

quite contrary {cheme, viz. Thatof raifing of children ;

- which would have been adding an ‘ very
ulc g anumber of very ufe. .
| f;ul‘ members' to the ftate, and Chtiftians to the cgur;}f,
An eftate of 500 /i a-year left for this purpofe, might

in the fpace of 100 years double the whole nuinber of

“inhabitants in: the county of Aberdeen. What would be
he > ' : - What would b
fihe confequence *Why, labout would be twice as ciheape. ’
.double the quantity. of every commodity would be :pi'o:

Auced, .all the barren ground in the county would: be
' | " | improved,
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improved, new manufatures introduced, and paper-
money might be banifhed if we pleafed. - :

“LeT us extend our views from a part to the whole,
and apply what has been faid of this county to the na-~
‘tion in general. Should this marriage fcheme, and the
extirpation of paper-credit, take effect over all the
kingdom, I may venture to infer, that the ifland of
Great Britain, tho’ one of the fmalleft, would very {foon:
become the richeft, happieft, and moft powerful ftate
in Europe. ~ With fuch a {warm of people, as marriage,

under thefe encouragements, would neceffarily produce,
what manufadtures, what arts, what trade, might not
we undertake, carry on and bring to perfection? What
fleets put to fea, what armies fend into the field ; what
weight and influence confequently might not we have
in the affairs of Europe ? Inftead of thofe timid max-
ims of policy, which lead a ftate to embroil and weaken -
“both itfelf and its neighbours, in order to preferve the
imaginary balance of power in an equilibrium, we
fhould then find fuch arefource of power in our own
native ftrength, as would enable us to preferve our
honour, liberty and property, and to revenge all the
infults or attacks of our enemies, without reforting to
fhifts fo contrary to the law of nations. and morality ;
nor fhould we then have the f{malleft occafien to fear
that our growing greatnefs would bring us into any
danger, by alarming the jealoufy of our neighbours ;
for conqueft -or ambition  is. repugnant to the nature
and principles of the Britifh conftitution, or any free
government ; as a celebrated French author hath de-
monftrated: but this very principle of liberty which
reftraineth us from any attempt to {ubdue or enflave
our neighbours, by force of arms, would then exert
itfelf, with more efficacy, and teach gs to. make greater
conquefts by the arts of peace; by trade and navigati-
on. With no other arms than thefe we fhould pene-
trate into the heart of the moft powerful kingdoms,
and render their princes tributary, at the {fame time
that we left them in pofeflion of their dignity, honout

and

- wanquillity,

_order to put a ftop to the growing evil,

]

- .' | I
and territories.  The kings of France and Spain would

pay taxes to us for the very cloaths on their bac]

their fubjeéts for other neceffaries of life: thy {?}’1 o
we enrich ourfelves without {poiling our enc et and
enjoy thofe riches at home, in happinefs, - ;;;isé :;13
f‘WHA T further remains to be faid ? Are'we Lf'en.f; bl

of our mifery; do we perceive that agriculture, - ti‘lad:

and manufadures langnifh and decay, that-the' indu

Mtry, by which thefe fubfift, is" broken and enervate ;
. ' ?

in fine, that all the fprin ic

) e gs of riches and i ‘
fuckfid dry by a few avaricious men? Iz"ggp?}rl;t‘l)lrfare
tamely bear all this, when we have only to drav;z’;

our Iond A
and and be ‘eafy : is it in our power to retriéve

our trade, induftry and arts, and to be por i

alndfhappy, and fhall we fhut our eyes t(l)) 25:23:11&;?51};

Is):;geil)e&, or ‘prefer being poor, weak and miferable ?

o dy,bno ; unlefs we continue to be infatuated and ‘de-
| ’I? y the arts of thofe who have firft led us aftra

- 1HUs Ihave endeavoured to eXpofé*oﬁe bf'-tgé

{ greateft grievances w under, a i '
| e labour " under, and - given'my

thoughts upon the meafures we ought to purfue'in
order, : Some ‘ma
d};f\l;&me vifionary, others of more knowledg‘e"mag
dony Cahg;cei of lgxgor.ance’: but I hope every one will
_ as to believe, that this admonition can Ppro-

| ceed from no other ive but :
| ler motive but the {fincere -wi ’
“bear to my countrymen,. 'gon W‘H;I
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My dear Siry oo
. q ‘Ta .time that this poor nation (once the envy,

\ but.now the.reproach of her neighbours) is

bending under the heavy load of taxes, and other in- -

cumbrances;. it. is a'melancholy confideration, to.re-
fle® that:our vices:increale in as great: a proportion as
our public debts ;- and both are grown to fuch an enor-

mous height,. that, unlefs.. fome {peedy. reformation

be wrought amongft us, we fhall have nothing left but
the ' dreadful pro%

here and-hereafters © <o .. o a4
. To-mention the:various follies, vices, and corrupti-
ons, peculiar to thefe times, would exceed the length
of a-letter ; and indeed they are become:{o notorious,
that there is little: occafion to enumerate them,: their

“unhappy effe@s being; already but.too fenfibly felt, and
greatljy lamented alfo by every good man.. -1 {hall there-
nd

fore fay little more of them, but on the contrary, con-
fine the - fubje& -of : this -epiftle chiefly.to. one.virtue,

which; if it-were once become fafhionable, could not. |-

fail:of obtaininig the moft defirable effeéts ; and would
bid fair to root out many of- thofe baneful weeds that
infeft this land. The virtue I mean,: is- an. hqngﬁ
FRUG‘A‘LIT,-Y.. e L TP TPV NN PETPS UL IS PRI AR PIPPS EE I S

1 hope, my:dear Sir,.-from thé friendfhip that has
long fubfifted between us, youwill pardon me, when

Ttell you, that this is a virtue which, if added to the
“many others you arc happily poffefled of, could not
fail of preferving you from many inconveniencies, and
of {ecuring to you that amiable character to which you |

are already {o juftly intitled.

" Youw fhifted this {ubjeét wheén T was latt Witjii yoﬁ,' .
and therefore I fhall now take the liberty of laying be- |
fore you a ftate of your own affairs, that you may |

judge for yourfelf, whether you have not hitherto a&-

" “ed wrong. ~ You have fpent the legacy your uncle left

ou of 2000 /. and -all your eftate confifts in land,
which I find, by the rental your father gave me.afh;f

pec of being totally undone both

tle-before his death, (and 1 know it has had no alte-

ration fince your time), is 9oo A‘a-year. And this,
was a confiderable thing feventy years ago, when your
grandfather died, as there were then but very few taxes
and duties for the {fubje&s to pay; and therefore he

“could live with great hofpitality, as the Gentlemen of

England generally did in thofe profperous times. * Bur,
alas! Sir, thofe halcyon days arc miferably changed;

M and your father, even in his time, felt the difference,

by living in-the fame manner as:his father had done
before him, and by that means left a ‘mortgage upon
his eftate of 2000 /. which is ftill unpaid.- - -
- Now, 8ir, though yoware told by your neighbours,

~that -you have a good eftate, and are often reminded

by fome of them what a plentiful table your anceftors
kept, in order to.induce you to do the.like ; “yet you

muft not imagine that you can do as they did, unlefs -

you are ‘deterimined ‘to be foon undone: and your e-
{tate  will then prqbably‘. fall to the fhare of fome rapas

- cious ftockjobber; who gets his money, by preying up:
on the very vitals of"the nation, - without rendering -

‘even the fmalleft degree of-fervice in return. . ;
- -CoNs1DER, Sir, the difference between former times

—and thefe. The nation now owes a debt of cighty
- millions, all contra&ted fince the ‘Revo/ution; you mult
-pay your part of the intereft of  this debr. -

In- your grandfather’s’ time, the annual.income of
the eftate you now have, produced in cafh to him 870/

~after all dedu&ions for raxes-and duties ; butr you now

pay out of the fame eftate, by the vaft increafe of tax-

“es and duties, at leaft 450 /. a-year : fo that one half
© of the income of your eftate .is gone from you ; and
“you alfo pay 9o /. per annum for intereft ot the 2000 /.
“due on the mortgage. R AT NN
-~ You. fee, therefore, that you -cannot live half {o

well as your grandfathér did ; and yet you conftantly

" treat your . friends with a variety of expenfive difhes,

.as well as-of wines.. You come to London once a-year,

- and doubtlefs partake of the follies and luxuries of this
~ -debauched town; and there are enemies of* yours and

‘mine in high, places, who are glad to fec. you and o-
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ther country gentlmen a& in this manner.

I do affure
you, they rejoice. to fee the old Englifh {pirit enervated,
and the good old families reduced to a ftate of depend-
ence:. for it is by thefe means that they are tempted
to fall into venality, and every degree of corruption.

ConsiDER therefore, dear Sir, how great a virtue
it is to be frugal, how ablolutely neceffry it is for an
honeft man to be fo, and how unhappy the confequen.
ces mult be, if you fhould not be fo, ST

LeT me therefore advile you'to recolle@ yourfelf,
and to employ thofe great talents you are mafter of, in
the fervice of your country, and’in the pradice of an
exact ccconomy in .your own concerns.
I would advife you to ger out of debr ir mediately, by
felling 100 /. per annum of your eftate. This, at twen-
ty {ix years purchafe, (which may be got for it), will
be 2600/ T N R A

You now pay four and a half per cent. for this 2000 /.
which is 9o /. a-year ;
~about 100/ befides, and that is ‘your whole debt: {p
by this fale you will be a free man, and have in your
pocket above 400 7. befides youreftate. 7 .

T'r 15 money I would advife you to lend to- your
neighbour Mr. #”——— who is an honeft, induftri-
ous, and wealthy man; which will increafe his trade ¢

and he will give you 4 per cent, for it, and let you have
your principal whenever you have a real occafion for

it.. This will be ferviceable ‘to yourfelf and him too
whereas if you put. your money into the funds, you
do your part towards ftopping the channels of com-
merce, which are alnoft ftagnated aiready by means of
thofe pernicious-ftocks and ftockjobbers.™ SRPREIE
- YouRr uncle 'had.1‘2,060“/.:‘in:Sout£/--fezz annuities ; ‘and

when we lately difcourfed together on- the- fubje& of

the funds, and how ‘neceflaty it was for every honeft
man to do what he could for the fervice of his country,

he was {o thoroughly convinced that he could employ
- his money to a worthier purpofe, that he immediately
fold-out 'his ftacks, and lent part of ir 10-a merchane
here of great reputation ar. 4 per cent. and the reft ha

{ubferibed to- the:encouragement of the Brir/fh herrmgo .

4 e
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To which end -

you owe one year’s intereft, and |

|| which was to rec
| GALTTY. 0" 0 o)
| - My-grandfathe

| lent effe&,

filhery ; -which has mg{’ctﬂﬁfmcfully been négledted, or
rather difcouragéd;:fora” great number of years; .but \
is now reviving with a {pirit becoming Englifbmen ; .and
is, indéed, a great and interefting objedt, ‘demanding
the attention of evely .man of fenfe and integrity..

* Ir we fuffer this undertaking to drop again through
any negle&, or.through 4ny worfe caufe, we . fhall de-
ferve all the miferies that can befal us, It is our. natural

»»»»

right, exclufive ¢f all .other-hations ;. and God.and na-

| ture, and the diftrefles of our bleeding country, loudly -

call upon ‘us “diligenty  to preferve -it 1intirely to our-
felves,” as it will employ a multitude of poor people,
increafe the namber of our. feamen, encourage our na-
wvigation,” produce immenfe :riches, and regain.our.re-
putationabtoad and at honte, . R T
WE have been dupes tdo long:already, .God knows,

| to the Dutch; 'and many other ftates, and have been fad-
| ly requited :"bur; otir ‘minifterial quacks’ can. furel

now o ‘longer: fnpole’ upon-us: with the ftale de-
lufive phantom of ghic'balance of power upon the con-
tinent;’ fior the neceffity of, fu pporting the Dutch, in all
events, by comparing them and us to two. neighbours
with their houfe on fire, add - that confequently we
mufl, in all events, affift them to fave ourfelves. - But
this comparifon is very wrong and far ferchéd. © For,
in the firft place, Jour houfeis- not by that means in
danger; we have a ftrong partition-wall to fecure us,
and we may keep that up at 2 much lefs expence than
we have too ‘often'been at inafliting'them,

| Iris certain'thieir houfe may'be in‘a flame, and we in
1| nodanger ; as* the Duke of - Zork formerly convinced
| thei; to their 'fﬂi-am"e,”“'an’d"our'gl‘ory.‘ SHE SR St

“BuT 1o return’ to the firlt purpofe of my letter,
omhimend to you the'neceflity of F rv- -

. often told me 'a particular ‘a'm''e”(:_dpt_}a-;vf'5
of 'his “life, wipon this fubjed; ‘that had ‘a moft excel-

effect,  Itwas'this, "
~Inthe begitning of  the

.

year - 16 58, whlle King

| Gharfes T (theér ftiled by the rébels rhe young Presender)
was, by the “yiupderersiof his royal “father-lept out of

his
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his dominions, he fent a meflenger to my grandfather
to borrow of: him goo /. which he faid would be of

great ufe to him, and was immediately wanted. My
grandfather, who was then a young man, and had a

well-conditioned eftate of 1100/, a-year, was unpre-
pared with any ready money ; which almoft overcame
him with forrow and thame, becaufe he could not im-
mediately comply with this requeft; and which he
knew was occafioned by his having improvidently {pent

-great: part of his yearly income in {uperfluous things,

and, among the reft, in frequent clubs with other ho-
neft cavaliers in drinking the King’s health, but doing
‘him no real fervice. - He therefore refolved, that, for
the  future, . he would be frugal of his money for
better purpofes ; and was convinced, that frequent ca-
roufals,  while his King and country were both in-dif-

trefs, did not confift with good fenfe or decency : and

therefore,  like an honeft Briton, he got free from any
fuperfluous expences; and foon fent his Majefty double
the fum he had defired ; and {old 3000 4 worth of his

Jands, that he might always have by him fome ready

money to ferve his King and country upon any future
emergency : and he was befides determined to-forego

~a thoufand expenfive recreations, which never brought
~ any folid joy; and therefore he forfook them all ex-
“cept-hunting, which he was fond of, and the more fo, § lef
§ wilful negle@ of our duty to either; and as it is a

as it adminiftred to his health. Thereft of his time,
and what money he could conveniently part with, was
employed in doing good offices to thofe who had fuf-
fered in- the royal caufe ; and particularly: to the poor
Epifcopal clergy, who were driven: from. their livings
for refufing the unrighteous covenant to the ufurper.
He alfo gave money to fome of the honeft foldiery; to
be mindful of their King, when . time -fhould ferve.

‘And he often affured me, that by this alteration- of his-

meafures, he enjoyed a thoufand times more real fatif-

. fa&ion than he had ever done before, was more highly
“valued and efteemed by his friends, and his -example f
was followed by many-other cavaliers of thofe times; |

which, though not thé caufe of the reftoration.. yet

~occafioned a better difpofition in the people to fﬁ%ﬁvc ‘
U I ) . Tisthelr |
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' their King, and might probably be one of thofe means
| that drew down that blefling of heaven upon this land. ;
- But I muft now conclude this part of my letter,
after telling you, that, when peace and plenty were
! reftored, he continued his frugality ; and yet his man-
- ner of living was open and generous, and-at his death -

he left a thoufand pound to each of his younger chil-
dren, who were eight in number, T
‘You and ], Sir, have the misfortune to live in an agé
| and country where every virtue is difcountenanced, and
| every fort of luxury, corruption, and extravagance, is
| practifed, and thofe things are encouraged by numbers

|| of placemen and penfioners; and, though country:

gentlemen pay largely towards thefe things, yet the
|| are fo weak as to fall in with them intoallgth(‘?}é:moz
|| mities, and 'fr’ibble away their time and money in mafs
% querades; drinking, drefling, gaming, and fuch’like ex-
| penfive and corrupt diverfions, till by being habituated
|| -to thofe vices, ‘and at the fame time ruining their for-
J tunes, ;lhey, are defpifcéld by both parties, and at laft-be-
come. the mercenary dependent tools of a profperous,
gthough' detefted fa&)-i,dn.P R f a;p"t,'?:f?e-lv‘?us’-
- ITis therefore high time for us to think and a& as

k becomes men of fenfe, and true lovers of our couns

| try, and to repent of our paft follies, as we are doubt-
lefs _accountable to God and. our country for every

| hame to live without doing fome fervice to the com-
i monwealth, itis ftill a greater to.do hurt to it by our.
§ being bad examplesinic. ... .~ S
} : -I'would not be underflood: to mean, that.you fhould
| live a reclufe, or defert your old friends, ; this is no part
of your- duty, or. my defire: but, on the contrary, I
{ would advife you to be with them on all feafonable
|| occafions, to be always courteous and obliging to them;
| and by all laudable means keep up- their dpirits. and
| your own, and you’ll find that your example will do
|great fervice to them and many others, .. -
i 1:have already wrote-you: 3 long letter, but have
| otiyet given an an{wer to your laft obliging one that
came with the partridges, which were very good.
S I per.
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. the queltions ‘you atk;;-land-Twifl! X:wasiable to anfweér

i Tkepr iv;7and ‘therefore the ‘taking fuch ‘oag_lls;*'ahd

~ to do: a thing againft - the laws:and liberties of your fel-
Jow-fubjedts? Ianfwer, You are 'nor’ta do; what isf

- prefumed:to know the laws of his country : fo thaty]
- ring'the: rights of 'the people to his own life, as well sg

. lence: of rebels or ufurpers. The whole of - the mattij
thereforetis:this =« We mafk be true 1o:thie conftitutionf

“craft, by corruption-or:treachety, it is'the duty of ¢
- very honleft:‘mian, 'by all legal methods tor exert his utjl

.. Iperceive’ you' aré ;f;_x_Jegdri<ng.g the ! Englifh. hiftory. by
all ‘of! them'-to your Jatisfadiom. ~Your firft” queftion
is,» Whethét the oath-cor:covenant: that was ‘taken to
Oliver-Cromwel was binding: upon fuch :as:folemnly took
it ¥ T-anfwer; No.. . And ‘the great, Dri:Sgunderfon, and
all ‘cafuiftsrand confiderable: divines, are of smy:opinion,
that nothing can bind to'iniquity ; and:theréfore. the
greatfin was in taking fich -oaths; dnd 'not in ’break'ing
them'.« Asfor' inftance; if - throughihope. of reward
or fear of/ punifhment, I thould {wear to be:undurifyl
to'my father; or to take awayhis'lif¢; my crime would
be: thectaking this oath, but weuld be!doubly increafed,
nor'th'e%:bﬁéa‘l‘dn‘g them, is'to-beirépentediof. » o o o
-1 Your mextiqueftion is, -How. a {fubjedis. to behave,
wheré the lawful fuprenie.magiftrate;:ol:any gréat offj-
cer by his'authority, direéts you, as a fubordinate officer,

conmimanded; but rather-to:lofe your office, nay, even
your life, than to be an inftrumént in'violating thefll
faws-or liberties of -your fellow fubjeéts : - for as Cefor
has ‘his rights and prerogatives, whicl the people muft
not feek toviolate;; fo the fubjeds alfo have their rights
and: propertiés, which-the foverdign' muft not invade!|
and if he gives a commiffion “to any of ‘his officers’to
do any-a& ‘againft: the laws and ftatutes of 'this realm,
that” commiflion is..void:; ‘and’ thofe who a&:under:it

are punifhable for their condu; ‘becaufe every mani

man<may be: a true martyr for-his country, in"prefer

for:his'King; in'vindicating: his rights againft -the viojl§:
f the matteijge

and Whenever it is brokeri ‘or'inffinged by violenced

moft-efforts 1o 'reftore it to its true: ands proper ftats




