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ETxt be remembered, that ﬁom the wife

and benevolent order of our nature every -

fituation has, together with its difadvantages,

~ certain relative advantages; which can, not only
afford fome alleviation to the greateft diftrefs,

but which, if timely feized and Judicioufly im-
proved, may throw a ray . of light on the moft

gloomy appearances, and open fairer fcenes and |
brighter profpetts to the active and. incelligent ;

 With this view, T feel an inclination rather to
confider the prefent ftate of public credic as {till

‘ poﬁ'cﬁ:ing,foptcgs,of ‘hope ; than to indu}g¢ inme~ -
flan.choly;.dcfc’r_iptions,f which are not only ufelefs, -
but which, by exciting alarms and apprehenfions,

B o . ha,vé
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- iifore. “Let him- carrysin!-

(2 )

 have a dne& tendency to augment our diftrefs,

and to incapacitate us from reaping, the. benefit of

~ the refources we {’ull poﬁ'efs.

- Our ﬁtuauon, it mu{’c bc confeﬁ'ed‘}_ls far from

being - pleafam, ,_and our profpeé‘c from %,

cheerfuli - Nay, - whatevcr .gloomy apprehenﬁons '
were entertamcd towards the clofe of the Amerlcau
war, apply, with addmonal force, to the pre{'ent
momernt. But: political - difcuffions ‘being - foreign
to my prefent objedt, I {hall not Pcop to; inquire by
what caufes we have been ‘brought:into this fitua-
non, nor by what means we are beft to get. out, of
1eavmg ‘thefe weighty difcuffions to thofe, who

“are better’ quahﬁad for: the arduaous mqulry, 1 pros -

fels'my fole aim:to: be, to - congribute:. my cnd¢a«
Sy ours tor! pomt oout the, means: of. fuppomngeus
 inder “the fitaation fuchsas- Az have dcfcnbed its
“androf: enablmg us to provxde for the great. expenfe
'*'méxdent tOMa' penod Qf preﬁ'ure and emb

T

B ‘Iﬂ(ihemland propnemr {hould be ﬁapt,led -at ‘thc
ﬁr& >propoﬁtxon ofifelling i the, 1and“§ax, lct ML

pau{'e a moment; apd atentively; perufe, my \_2)0-
fal . in which I flatter myfelf he will find nothi ng

g0 fmghtemor (0 difp\eafe him,: ,and,as great deal to

ff‘ralfe his fpirits;»and: tofgtvi hlm a]
£ thel{aferyoof the:fie ' T

-

(3

| that the 3 per cents, which, before the war, were
/ above 96; are now about 49, lictle more than one
half of their former valuc, ‘that .all  hopes | of

peace . for this ‘year are" vamfhed “that, fupplies
~ maft be raxﬁ:d for .an aé’tlve, vigorous, and def—
-pcra;c gampmgn‘ 'that it'is 1mpoﬁ“1ble 10) ralfe the

from the contmuance of the war, 1

;Jbtel'xevc}that fhiére is not a-land proprietor. in. the.

| 1 and my’ Propofal gocs not 1o a forccd
_»_;falc, but ibarely to the apphcanon of. what may. be
:conﬁdercd as alrcady pcrmanent——truf’cmg that by
Judicious thanagementy this. valuable fund may;; be
-applied o "as to-prevent -greater diftrefs and;hea-
»vvxer burdens; to revwe, ammate, and mvxoor,atc
:»pubhc credit; and. to open the means for raifing
:Tthe fupphes requfﬁce fortwo years; "if the. obftinacy
‘of the conte[’c fhould +{o' long  préevent: mankind
fx‘om retummg to the 'blcﬂings of: pcace, ;

sl

"T.‘I have: faxd ‘abovc, that it] s l‘mpoﬂiblc;toﬁ ral('e

':"}:thc neceffiry. fupplies:in’ the- ordinary :way;is by.
};loan«-—»—l fhould havc*»added, \thhout“dlfcovcrmg

: B'i:iﬂ-’{iﬂ SN EEATIN N fomc

m who cxpc&s that ‘in -his’ lee txmc the '
. land tax ever can be lefs than four ﬂnllmgs in the’
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fome means _of raifi ing the ftocks from their pre- -
fent ftate of depreflion. - Should: 25 millions only
be wanted, fuch a loan would probably fink the
3 pericents to fromr4 §10:40;" which:would be. fund-

”{'urc, if; not; xmpoﬁiblc,v mu{’c«fbe admitted; to': bc

‘fpeé,ts that thec prefcnt afpe& of.

,thes sf nkmg fzmd ,

thefe c1rcumﬁances, »the pubhc havc\
vcx‘yi,generally,,kturned their:. eyes 'towards: -the
land) tax sag -hoping;«; fome way: or; othcr, -to/"be::;
able to convert: it. intosa- refource for - ralﬁnor thc
fupplies for, the fervice .. of - thc enfumg ‘year
though have never! heard any pradticable mode =
by ‘whxch that mcafurc was. /o be cffe&ed that

Under.,

T ROR IO

lcﬁt that co ould, be Propofed thaq« tl)lerc, would bc;

conﬁ‘derab 3;fjdzx,r;gc;r Qf ,‘{hakj g publlc credxr, Iand
“deprefling the funds ftill - more, by w1thdrawmg‘r
“what the ftock holder confiders, at prefent, as. his
bgﬂpfgguuty for, though the Iand tax be voted

annually,

ing from:l4 51 t0: 62 millions for 2 §:i:»Such-a mea- -
' rumops, and:jwould] idefeat the. moft; ﬁa.ttermg Pro=.

. 3 crt;_.;‘f

‘NOw:
’at@h 1§

s ) '

annually, long prefeription has rated it as perma-
nent, ‘and the vote is confidered: as matter- of

forme o oo ol

Iwould farther:beg leave to :make. one- oiher

- general ‘obfervation: I have: \frequemly heard a
{peculative opinion;ofiia very :ddngerous -nature,

fupported withiapparent plaafibilitys thaca publi¢

bankruptcy;' though” if:"wbuldf""fﬁli‘f heavy ‘on‘indiv: -
viduals, would be themeans ofiéntichinginehie -

ftate; that the pubhc, by ‘getting rid of :the old,

would! beginza -new . fcorefirandiwodld: firdrifé-
~fources-for half. a*centuryiin thevrdin of: theexiftc

ing: fy&em of-finance.” Buttheswho argﬂes Tntchige:
mannerris: precifelythe boywin  theifable, swhle

killedvthgsgoofe that aids goldenvegosy:  Thlthig !
avdriciousigrorance; he wolilds deftroy
miné ffomwhence: sthes ftate: ‘derivesicther v chipfc
fupply. Defltroy:thie national; ‘debty sand YOWAbEEY
lith a fund of near 16 mllhons ayear, }vhich as

“rithie Sty

il

appheablem e v € “of
ﬂodbtcdl'”‘i 2 gri v‘ ' sﬂ

gféétintonverfié‘nces af fx{é“

‘fro’fn’ ’the p!réféht fyﬂ:étﬁ‘,‘ ls”ij‘é‘l‘fééﬂy truc,“ 2% df?”i
S B e Hir objeé\t} of ) chllghff:i'léi Cads
'nix‘ﬁxﬁrat‘ién“ td’ Idemf“‘tl‘ui" méan:fu}fci’ S ’E‘t”‘”“ =

i1 b ;”f‘”“af”qJ“

{

;;()3‘“5 salt j&»_,{w .
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- What rmght be the comparative merit of a new’
‘order of things, that ‘muft be ploduced by. a diffo-
Jution of the prefent {yftem, I cannot pretend even
10 guels3 but. if fuddenly produced, it would. be
& fyftem diftiné from, a_monied, mtercﬁ and in-

- eompatible with :the. fupphcs abfolutely neceffary
Bhdes. the prefent ftate of: things: 3.._b_and atall,events
she tranﬁnon would.be a, fnghtful pendd of .geher' X
deftruftion,: which - woukd i all probability, ' 1n-
Yolve PrerOgazwe, : Prwtleoe, and ‘Property, - in
‘ohe icorRmen: ruit; Theynallf in, um,y opinjony,r c{’t
6h - the;: bafis: of . public. eredit:s [
Jam awalts them allm

P wa thc la:nd Propmetor ss\,wé.ak eriough tQ, 1ma-’
sgine that he would: be .exempt. from the come-
“.quences jof. a. gencral« derangement of t;he momed

:n:@reﬁz,. he is. equally mxﬁakcn s Ghe la.nd mdeed

Jeng»mme would fbe a; fqurce of mg,n'j‘;x_ gre;
13 5.1 So.that ab(’tra&ed_ from the obh-
Lpations of - good faith, and the, dangers to \bgr;u{’dy
(apprchendedvfrom a- convuiﬁon,‘ tbe landed Jinte-
“ireftis particularly. and 1mmedxately mvolvﬂed),wuh
‘thc monied mterc{’c and embarked in ‘one common

bottom.

7))
bottom.
wnll be thc fame.

R

The’ only ‘made- ef appiymg ‘the land tag’ to: "hc
fervxcc of the enfmng year that 1 have! beard of i’
either by fcllmg it’ to the land” ownﬁr, ‘ortgthe
hiohcﬁ bidder by contra& i the: Ordmary coutle
of a 1oan, ‘both prefuppoﬁng that thc ‘land ¢a=x
ihould bc madc pcrpetual"‘ S '

'If the firlk ‘were praéhcable, the mtereﬁ of the

‘proprietors” “yould ‘be - bettcr“confultcd” and the,
. tranfa&non w01ﬂd hwe a more " eqmtable appear-

ance : but as txme would bc reqmﬁtc to completr:

pcnded on for furm{hmg the fupphes for the fervnce ’

of thc enfumg year."a

T remains then only toear-
ry ‘it to market : anid fuppoﬁng that the two mil-
lions 1and tax ‘were' appropnatfd to ‘pay:the intereft

of the fpecxﬁc fuma to be ran’cd o’ t\hem, and al-

' H

1t'an a vantage of 5 per i, ver any’ otheuﬁock

| f v}the fame ratc Ivery ‘miach - quieftion’ ‘nwhether,

refcnt ptice”of 'monieyy ravloan/of
: couldJt be‘ ‘raxfed“ ot lhrs*rfund,

5‘ per cmts.,

) h on a 5 per ce/z) ﬂocL as’ hibh":is 80 5the ‘tWOTmil'

Their cau('e is common, and theu‘ fate
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hons fand tax would raife only 32 millions, lictle -

more than the {upply neeeﬂary for one year.

And t\he‘ grea/t objection of' (haking public cre-
dit, by a Jeparate. appropriation of the land . tax,

would Pull remam ¢ nor would-there, in this mea-
furc, be any. thmg found to countera& the farther

depreﬂion of the funds, which the addition  of

debt, excluf ive of the czrcamﬁance of weaxenmg

the fecurity, is ‘tlone caleulated to ploduce.

In thc followmg prcpofa] I have had it particus

Iarly. in view to guard againft the above objeétion §

“while the mode  of application that I am about to

tecommend will have the direct tendency not only.
“to raz/b the funds very confiderably at prefent, bue
alfo to prevent them from falling hereafter to their

prefent_ low ftate. With this view I would pro-

- pofe—

Iﬁ That the Iand tax at the rate of four thil-

lmgs in the pound producmg two. mllhons a year, -

thould be made perpetual, and declared the fufl
lien on every refpeQive eftate.

ad That thefe two rmlhons IhouId be converted

into a government annu1ty-——~undcr the name of the
band tax armmty o

(9)

- 3d. ‘That each land holder thould have an excha-
ﬁvc privilege.rof : redeeming; his - ozen Jand; 1tax; -or
purchaﬁng a Ihare of the land tax annmty equal to

-4’7 i “:r:'i.: 3

*4th ¢That the ’redemptlon’fprlce {hould bc’*pa}d

' to: goVemment «mwg, pm cent. vﬁoek ‘ =which iﬂ)o\iiﬁ

5th. The price’ of the: 3 per 2ents’ bemé'é’ nted

at 5o at the. commencement of the operatxon, the,

‘ : ;4 to 2 5
years' purchafe, accordmg to’ the nfc‘ of ftocks. frbm
£ ‘to-9%5.7“Thisis cenﬁdered “as a“ﬁ:ﬁ’icrentr i

ducemeitito'the’ land owner to agree'to' the" ‘prope:

Sfaldin gl its: partsyias an! extremely advantagebds
~ bargain ‘inicfelf, cxcluﬁve of'the urgencsy"df thé

fituation,“and thig" md:fpenfable neceflicy of re&hr-; '

~ring, under that. fituation, to- ﬂrong meafiires,
-But care thould be-taken-to-confine this privilege
~tothe land owners—-and that it fhould not be tmry
- ferable, @s 'thit* wotild® be depriVmg ‘thé’ pu

thé benefit’ :irxﬁng from’ the {’alc of what‘ p:
reédeeinied!s ind for *the fatie’ 145

. privilege of redempnon allowed to "the Ahd Dwhe
er Ihould bc reﬂr1&ed to a limited time *,

EEESN }'?}41” :‘y\:i.i,;% ?ﬂé 11 ‘

% Ay ‘5: OIS FEESIGERY AR OHis
o But 1f thls be conﬁdexed too great a faq\uﬁe&,to the land
owner, and that the right of pre-emption at 2§ years purchafe
be deemed a fufﬁcxcnt advantage, the produce of the premium
C ; wauld




( 10
~*"6th. The price of land being at this time at
'30.years purchafe, the land tax annuity is fairly
~worth the fame price. ' So that ‘befides the great
advantage to the land owner in allowing 75 for his
3 per cent. ftock now under 50, he has here a far-
‘ther advantage of five years purchafe, for which I
fhall hereafter Jay. a claim to fome compenfation
- when I come to propofe thc new taxes for the en-
fumg year. v ‘ : :

7_th_.' :That failing of the land owners redeeming
_within the limited time, commiffioners fhould be
- appointed’ to Afell.the:anouity to the beft advan-
- tages-under fuch regulations as (hould be neceffary
.—as’ under every fuppofable price of ftock this
-annuity would fell for a premxum, of whxch I
-, ﬂxaU fpeak more fully hereaftcr. e ‘

It 1S 10 be remembered that the' pncc in this
'cafe, as in “the former -of redemption by the land
“owner, is to be pzud in 3 per cent. {’cock valued to
. the puachafer at 7 5 v |

8th That on the dehvcry of {’cock by the re-

- demptioner or purc,ha{'er, receipts thould be iffued

——-but with fome mai'k of ,diﬁin&ion, as the latter

‘.would be grcater to the public, as in that cafe the land owner
© would pay the fame price as, the other purchafers, and the pre-
- mium would fluétuate, as defcnbed in(14), according to thc

' pucc of ftocks.
Lo ' {hould

Y

()

fhould be transferable at,i)lcafure,* and the former
not before a limited time, four or five years, for
cxamplc,' for' the reafon aﬂigx;eq in.(5).

9th T hat lits of the 1edemptxoners {hould bc ‘

fent to the land tax collettors, and the recc:pt

would be a dlfcharge from hls Jand tax to that

amount. If neceffity or convenience induced him

 to transfer it, after the time limited, notice muft

be glvcn to the land tax colle@(ors to receive his
land tax as before. R =

1oth. From the nature and 'fecurity of - this
annuity; being, in effe®, the firt mortgage on
every eftate for only a ﬁfth part of its rated value,
under the fan&ion of government, it is clear that
it would be the moft valuable transferablc property
in the kingdom, and would be eagerly bought up
for family fettlements and arrangemchts. It would

' alfo be of great convenience in borrowing money

in emergency ; as the land owners, holdmg thefe
receipts, would at all umes poﬁ'efs thc fac:hty of

ratﬁng money

11th. From the above it is clear, that the in-

terefts of the land owner are amply provxded for.

1 fhall pxocccd to ftatc its eﬁ‘e&s to the pubhc.




¢ 2 )
" Two millions ‘a year, at 2§ years purchafe,
. produce o millions, and 50 millions buy up
66,666,666%L of 3 per cent. ftock, at 75; and as

 the intereft of 66,666,666%L or two-thirds of 100 -

millions of 3 per centy ftock, is two millions, it is
- clear that the public could, in no fuppofable cafe,
be a lofer by the tranfa@ion ; but that they would
receive all the relative and collateml advantages of

the meafure, which are of mﬁmte conﬁderatlon at =

this moment, - without any._f@crlﬁce and that they
would farther be gainers by whatever the 3 per cents
may hereafter rife above 75, as well as by the pré—-
ﬁr?;{hz'pn‘ the fale of "the annuity. v ‘

zth It may, _at ﬁri’c ﬁght, be unagmed that
7 5 is too hmh a price to take in 3 per cents at; and
that, under the pxefent c1rcumﬁances better terms
:mlght be. mﬁf’ced on for the pubhc. If the whole
5o ‘millions . could be received at once, and em-
ployed in ‘buying up 3 per ceat. ftock, fome advan-
tage mlght poﬁibly be derlved thereby But even
this, <if the fuppoﬁtlon were pra&lcable would be
very doubtful, from the great rife that {o prodxgxous
‘af{um, brought at once into the flock rmarket, would

infallibly produce, But at all ‘events, this advan- -

tage - Would ‘be’ much more than compenfated by

- takmg n’ the Pcock at 75, as, beﬁdes ralﬁng the

ftocKs; Wthh it has m ‘common with the other, it
prefems 37 plan; ‘not’ only perfectly  practicable,

but holdmg out fo fgvourablc terms to the lg.nd ‘
B : : owner,

¢ 13 ) o
owner, as to reconcile him to the meafure in all its
parts ; befides carrying in itfelf the celtam means
of execution, to whatever prxce the 3 per cents
may rife. For, ‘

I 3th_; Four pounds of the land tax annuity at

25 years purchafe coft 100/ fterling, to be paid-

in 3 per cent. ftock, at 75, making 1@331 of 3 per
cent. frock, the intereft of which is llkCWlfe four
pounds a year. So that if the 3 per cents were at

100l the purchafer would fill have the fame in-

tereft, by exchanging 133%. of his 3 per cent ftock
for four pounds of the land tax annuity, for which
he would in reality pay only 25 years pmchafe,

according to the price of money, and value of

ftock at the time: as the land tax annmty being
a 4 per cent. ftock, would follow the price of all
the other ftocks, with the difference of the {uperior

‘value arifing from the fecurity of the mortgage,
- which may, at the lowei’c be computed at 5. per
- ¢ent. and which holds good whatever price ftocks
tmay be at; as thxs annmty will f’ull poﬂ"efs that re-

lative fuperlorxty or bear a premmm to that

- amount,

14ch It is not poffible to calculate what fum

the premium on the fale of the land tax annuxty'
,would produce, as that depends on the prlce of

ftocks at the time, and would fluGtuate thb them:
Buzl can fay, that it ought’ invariably to ‘be. the

differ~

B AN e TP AR e N S R
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| dnﬁ'erence betwecn 'the aEfual price of the 3 per

mzt. ﬁocks, and 75, the commutatzon przce, with
5 per cent. more for the mortgage. . As for example:
the man who thould buy-3 per cent. frock at 50,

and pay 25k in addition to every 100k of his
fcock would purchafe the land tax annulty at 25~
) yca.rs purchafc. :

If ftocks rofe to 60, he fhould
pay 'the difference 15, and fo on, exclufive of the
per cent. which I admit only to take placc as the.
pcr ¢énts rife to 75, ‘which, in my 0p1nlon, this

| ‘meafurc would infallibly producc‘\and for this
urPofe, a certain fiim, as 100, gool. a day, thould

only be brought to market, to give time for the
meafure to have ‘its full effec, and produce a’ gra-—
dual rife.  But it fhould be kept in view, that as
the ftocks rife, the premmm will be lcfs produ&xvc}
and 'vm wg'[a. o - -

1 5th As’ fupportmg public credit is the great
[ ,JC& ,‘ of this meafurc, in pncfcrence even to pc~
"cf:umary advamages, Iconccwc the great and in-
,galcula.ble advantages of it to confift in raifing the
ﬂocks, fo as to enable the’ minifter to make a loan;
the w1thdrawmg 66% millions from the 3 per cent.
ﬁock the eﬂ'e&s of which would be immediately
lc: and, above all, the preventing the frightful
dcprécxatnon which, without fome fuch meafurc,
mu(’c neceffanly refult ﬁom the commuance of the

war, and a new loan,

~16th.

( 15)

‘16th, But as it may. be queftioned, whether

this meafure will produce the effe I have fRated,
of raifing the funds; I will take a view of its opera«
tioh,” under the moft unfavourable fuppoﬁuon that
can be made, as that the 3 per. cents fhould continue
at so. In that cafe, the premium on every 100k
ftock would be 25/ as Thave fhown in (14), which,
on the whole annuity, would produce the {um of

16 mllhons and two-thirds of a million ﬁcrlma I

it theuld be ¢ eemed expedxent to apply 1hm fum to

the fervice of the enfumg year, it muft be rccewed .

by inftalments, for obvious reafons; but if xaken
in 3 per cent. flock, 16% millions fterling would
liquidate 334 millions of 3 per ceut. ftock at g0,

“making, with 662 millions, a total of 100 mﬂhons
of g per cent. ftock received, or paid in, for the two

millions land tax annuity ; which would givea {ur-

“plus of ‘a million a year, to be applied towards the
intereft of the new loan, in liew of: néw taxes.

If thc 3 per cents. hould rlfc to 60, che premmm

on the whole annuity. would be ten mzihom, and fo

on, in the {fame proportion, to \almccvex puce they

- may be at under 75: but if the price fhould rife
~above 75, the premium would il be g per cent,

‘or 3x millions ﬁcrlmg (13)

So that m whatevez

" degree the price of ftocks ﬂu&uates, a nropomonatc

advanfagc will be fonnd elth(,r in, the nﬁ: of
ftocks, and the terms of the new loan or m thc
Produce of the premium. . : :

, Buz;
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But . as.. a very great nfe -may be expe&cd the
ew - Toan "had berter not be feﬁtg«e
the rife ]

I D Lo
%3‘\“” S %8 B

o T S

PR F G ’L’ N

would, 1n gﬁ@ﬁ
TR JoLL i

From the above {’tatement. 1 hope it is evident,
'thgtt ‘,_t'he Prdqu zil 'l-’;h%ye.-;fubm:i;ted.? 1$ 'pregn:mc'%/lth
infin rtothe public profperity ;ithapit -
pra&xcablc under every cxrcumﬁhn@: 5

SEREN z‘YI'i":a
l a, ycar 3 fa{ames
e, profits.of

IR

< e 'v"

ButI would _jECommeud,:,that
bc fnacﬁe t extend W}t\I’llS tax to'proj n,agri
: mdﬂafaﬂu;es, “mines | bipping, Sifberies, ,
The reafon is plainly thlS, on the ﬁrf‘c clafs the

taX

(7 )

to pay it repeatedly; -as the farmer, the miner, the

' manufa&urer, and the. merchant, could charge l,t:
on every article they furnifhed. and fold; ‘andithus

repay- themfelves with- mtere(’c Nor can thxs by
any regulanon be prevcnted RS

To reconcile the Iand owner to this tax, ‘1 WOuId

beg of him ‘to conf der, that - fome taxes: muf’c be
xmpofed and that it is perhaps lmpoﬂible, at this
day, to propofe taxes to half the amount only,
that would - affet him {o litle as a dire& tax of 6.

in the pound ; for every fhilling taken by it-out of |

his pocket goes to' the trea{'ury, _ but if Izud on
cu(’toms or excife, the pubhc pay generally ten
umes as much as the treaﬁlry recexvcs. -

Beﬁdes, I beg hlm to underﬁand that this i is f' pe-
cxﬁcally the compm/z’ztzon T laxd"'clalm to'_ (6), in
lieu of the five years purchafe remltted in the )rc;
" demptxon price of the old l:md tax. b vae ye 's
purchafe of 4s. is equal to an. annuxty of 9§d and:
one-fifth of a penny, computed at 25 years purs
chafe, if laid on as 7afed; in lieu of which I pre-
pofe an equallzed tax of only 64. in the pound:on:
aétugl profic renits; which I admic to be. a linle:

addition, but which’ he will percexve xs a very ﬂlght
onemdeed o T T TR

tax would bé paid’ only once by the mdxwdual al-
feffed’; but in the (ccond, the public would have -

T T A

=
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But thcrei 1s onc cogcnt argument th_‘t apph";""‘
all the Proprietors 1 have named—that the ‘people

azc l’%a;"}?r;l)g cffed .already by thgﬁta)_;es; 5, that they
gqg ider. tpf wqr f}? morg}partlculall -carri d, on. for
‘ixbwprgngim n ofg;property, and tl()ﬂt\prudcn

p?“o“ S:al‘lx on, them. to con;xe forward ,.and take

what r?mams of thcﬁburdcn on themfelveb

ef‘vv

ISR HOEY eIty

To the c]aurcb this argument applxcs w1th ﬂ:lll

moregpccuhdr force ; for though l do not agrcc with
aoad) TG avoninRy Ly Gl . 3

r..Burke ¢ that this 1s. 2
Top fins a0 Dolicn ¥
tamly religion ' 1s deeply

and I truft their own goodj l‘énfc and p{trfonc fplrlc
will antlcxpdtg the r reafon that dlfcreuon forlpjds

A7 sEBg DI SPLERG TiE
' me toxée ”‘1‘

. eudiavoimeg. 3% 2 .
equity of his” contnb ‘ .fupport his
oo Yl}‘n },Uf.l GRRYINE LA S / S5
all = thg: olicy, o to m(ure a.
L ottt bt et ot [ »m
pouncl, and the prodig us profit’ e ma ¢s by th?

ry) e ._\ fi,l{\ £

1w, 8910 PTRAVOWT T “!fn..‘,
fé ol Uocks in: confequenc :

9 R OIS 00 LSUNTIID B ol 1
, wnch, STy only 10 per cem‘.: Would be 1331 3
R R YA B DIV

Conﬁder a clue&

S09 0 m YBIT O ‘r S
‘Of:’tlek propofed tax. Again, T

>m JH,J! ! AL
of 64 in' t fevpc)und of. the dlvxdcnd to.be an

PEOCGETIFENAGU

eaﬁer and. pleafanter mode ‘of ! Contr1butmg than
by. ﬁamps on transfers and l‘CCCIptS. Beﬁdes, as
tHeUBenERe B this ‘méafdire'is prméxpally o’ l’a}ll on

Yoy i !' i

thé’ll kb ”{ldéfs *tlley ﬂlgﬁld'mvilc’él} th r Pro-
| pﬂétbrs 10 _]om m thi¢! meafur'

l 11,(« c}: (l: rv_t', ‘ 18

539
by ‘comm g forwar

{fi:‘;» R

9 rc:adxly

. . F2S
HATH : . R

I kfhouldd, rep__refent th;é} '

(1“,»’8-’1 *H“r .

ETOLNL

3% \,‘ .

. who fpeculatc 0 pchau(’cmgnounlrefour
: ; I y
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1cad11y and chee1fully,

and taking the lead by a:

/)

ﬁock dmdends al’.;'lf):g" AL 25 jj%/\g' o] P
Biren o i
upwaljds of a mlll” thh;g‘-
s t6 =n m 83 {
5 Oh I__ ou}ld

x{»';z{,.% ,rH a0 smmfﬁz 1508
mmg obJeé‘t , l ’

con_]eé’cure,’ thait the"re
half a mxlhon more, .

Loiniinr et ardy oy S8 95
P At i Cafy 11'1 the COlleﬂlO }aﬁd not
' 7 THY e e S <
mtcrlﬁermg Wlth'any Other t‘§éz gy i” ", ;1,? BN \mr(

i s
man would: <1Emkc
\;\ ; 3 3
agrecmo to fo llght a tax,. would bc:zf?j 1 the
prehcnf’ ion- of hayin

SEXEE
S ... "h‘

oint, vby.?snow alﬁﬂ"‘ :0b thneermi
J,«L_rz, 207 SugIRhein 9t DEie  BILOM -
I, As-a re wo,yeafsqupphcs; mf
oA OUldfO g cx..
FURDY A ' L \’ Sy e} “Zd\) f”‘\ﬂt
ertion would confound the,

1cws,ﬁf1 qur‘ene. e
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R ' sabyyily aad g ’ Wy Of
.fubdumg us by cxpenfe gerhe
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{l)quld bc re[_qltc( to,ﬂbutmh&e Ploslu'cqf

[ REL BTN

Unde_r thefe cxrcumf’cances

DZ, not

\

R

A a3 S e Vet e




~

not pay inore than the treafury rerewed
hawnils” :

e T

lavc 1

_ ld for' : 'nn?cLHe attem’pted,‘a
Jrau ?d againft it, thOugthvcry éénfid@ratmm”
'é'ef{airfd f‘ejﬁift’glt\)} 15 ' Td Vo ot %’ﬁ«‘ltsf bemg:'%

Tean

T # ] AR NS

IfTthe price of bdth?was ﬁxe&fat

ré., s

amly?_rmght thh'adv ntag\: to't i€ re-

G

Wages: a _ | ﬁixqar’f 036% lia!f~
penny a“p@t addcd on’ porter would producéxabém
; ear, But. as’:fomenregulamon ought

st _ntrodu'céﬁf to Jower ilie’

_at prefﬁnt, that 1§ not hablc fo, many di fﬁcultws |
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= 3 d:}
A ‘la

year«,\and as fmﬁ ’ 1 (atic 1_' furplﬁéof

. : ; 3 \’-{)L
the other aew 1axes, ov Qf%the efaf

guence, of corrc&mg, at 3 prop } i
fy Lt m;of taxanop, and of aboh{hmg;tl 1‘651 2 Oﬁ:
is:t0, raxfc thc plglcel. ' t{\é ifﬁéo éf
s for taxes Béiﬁg “atwads
i culty“and dl%ﬁ “are fa-

H.‘ms ;] 1I o8 aoi '
, fon and, ‘m
4

SO N LR TATE N f

° ‘.hgve m‘ore tl;e appé’araﬂce of a
Feio £ P TN V0 SRS l’
rts of ‘} i'e Vu}hr

: &B\gt a&pthe ﬁnkmg fu md}ilswp éwf v

mljhons,zchg w;chdx%wmg : r gé!, want
}g@uldi dbey better, thap, the laying new %axesgto hat
amount ;- and this deduéhon from the ﬁnkmg fund

e )(;u %18

WOuld be i in fome degree compenfared | to it 'bykthc,...

\advintag g:vvou{d rebenve by llqmdatmg 6éz il
)itWO years after
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- the peace there: can‘fcarcely be a doubt . that thc'
<ofifols’ wilr' ‘be’ aé par.”s i e

mi‘ ?'z Hu) Iy *n

As this may. be falrly queﬁtoned I will nge:
my reafons for;: thmkmg fo. On a peace, ‘the:
dra;ugﬁts fort x‘honéy that ‘has beén [Sckédy “apas the

propcfrtjr OP‘thc ﬁat engagcd m the wan‘ «mdf’c be
Veryjcanﬁdérable ITe ‘
fé&ereﬂf? of 'thé! o
w;ti E‘Foi“ r’rfe’ ;

_’nd thé 16 ﬁ

yto ¥

yed "’biiyi’ng”* ﬂ:ock*and rﬁng thé f r’l

i 'p'éﬁdent o the- vings S ik a?‘iau‘zls ’éh‘d‘pr 2 -
fits' that iy’ be'laid 6t ‘in the*fax‘ﬁé WAy foritel
g{@étexf“ﬂ\e “debt nd theeé eater’ tHedn’t“‘é’féPc"’i{h%_
1ot Tapidly ftocl :gbé raiféd® ::J.f‘tei5 t‘h“\
péécé“‘u ’Pho‘uglf“thls may, af“ﬁ?f’c\%ew apf; hr’ 5
lltglédpafadoxﬁfal; yet i re'ihty \ﬂéfhxhg “ls mofe’

ot ue,“ gl 6l “th "'”drr‘clxtdmméafe éf sihé‘ u118§

emplb"é’d iHi“pulfeHafin ‘*g
thiyah % AAVARTARE, " CoRfider

93 dond srloucad ¢ *smb {‘fw b

ta "dlrad éntﬁ%@:‘,“

:\ zl.\;(l S

~I\

K ,.\ Ij &

aboye is f{:*(ebﬁ_:ﬂ)‘
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as it c.ountera&s the operanon of thc ﬁn.kmg fupd

to the pl(:‘JlelCe of the public, and ptoﬁt of indi-
wdua1$. Lo . s

mdy

lth,,, ,ﬁréhgth, and Nywoui .&(;’th 1
heat; all belp}v,,tgndmg tO{WCﬂl&r
:have glr acly faid,,

puife of th

1

ERars

;;75; ;f,r

'at, could have :

_ ‘& :
{hould not de[paxr of human )mcrt;nuxxywm@lgi

great unprovemems in, the [yfem of finange, (w}ucky

hgs becn }uther;o rather praéhfcd\ 15 2 trade,, thap.

ﬁ;@wﬁl as a,fcience, . Ify 75 be admitied asacenr,
trah,pginy ] qapprebepdq d

may,. fumlfhpyglqclb
hgpts e due& the apphcatlon of .the:ifi nk,mg fund

r)-»

19 3the:}tw_qjgr§at objects,..of ¢ ,4ucmg the, ébImaB@
abql /}{zigg taxesy. While the confols, ATEY Undel‘fk&a

A2

the finking, fand;, (hould /be; en;:plqu“,,l;o buy.up,

fack Awh,g,,‘;hcymfe abave,7 5, manld beiof

mo

iy

) ,,kpub lic ytility.to.abolifly faxes, than igjpu;chaﬁq}
ftock and, in;this mapner, (by,dudg’glom AVAZAT

ﬂ;i(n

ment, the  price ¢ of proyifions and. fl?é?eﬂ%f igs woald,

el

be. g hally lowered, and things brought back to
. a bc.t-

it ALY LKA e e s e SN -
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a better, ftate, without convulﬁon, Mnch genemﬂy
aftends-: fudden:changea"v*-**‘ ‘ gy anuhon
Conoft sds B omcws 3ip 0 do ehaswar
+Many, ingenious,writers: haveiipainted joutithe
mjnnogg\_meﬁ'c&s» of 1 the; :dbufes-ofrrpaper HROREY S
Jodonot: recolld@ rthav tnysof sthem> haveé
poinfed: onfithe:means of icbrredting thiéabifélsor
even)of difeoveringat- whit: pomnhe“ea@ufefbég:ah*
I'wobldibeg leave:toifubmit-tortheir eonfideratiot;
whetherithe dateér: may: not be folipd: Hfromatepice’
of-the; frocksipand if this:be. rc'cogmfcd, irweald:

not-be. dmpia@icable:to point:out the meansiof, ifi*

fome degree; correcting the: abufé, without: “injery

to-ufeful imiproyement;, -or evenrational:fpeculss

tiono:But as I meéatiionly! tos throw ottt “hintsion-
thefe: fubjeéts, «without:entering'7ofi :a *difeullion’

whichrrequires abilities. far fuperior to mine, I fhdn :

be- happy o fee; themvtreatedfby ablet: hahds‘ :

0

made before; cthat,ithe.shationalddebtsis' zhe Yourve;

of fupplies s, asydn ordebstor guardvagamﬁ thiebaific:
con{’cm&xons thatitimayi belablg! wpl’thmkhtenéa :
- ceflary-to explain;;myfclfia’ixnle moresat, }é?ge on’
thxs fubjé&, and thea‘:lifi}tall conkluds. 2ad 1 Jdie qr
b ol ﬂ!tuw” IO ATE 05 8V BVIASC
The matlona.l idebtsisievidently migrbat! weammba:

- tion -of wealthmformdd eithers: from:Ch@»favmgs whdd

profitsiof elir ewnnatidn;or frofr capitalitemidfedic
‘by forc1gncfr$ and, lentota; thc“ﬁatef‘vfon‘the e GE
which

‘ u&vqﬁcd san

' larly{xm .this; unmenfgﬁv,cuy,f rotinth: whichoitd

RO z‘f G0t ek i *Ng} .l

I (hall nOWzﬁgT{Bﬁ>YX advertﬁ oy ‘anuobfcw-aﬂbgﬂf i

('95 y |
whxch thc.gpubhc pay an: mteréﬂf; Jfe ’thé Hﬁﬁd

produce 25 mlllxons 4 year, and the x‘zauonab*ﬁe@t '

upwards of 165 to the land ownér and the {’cock
halder:it is indifferent from wh&t‘ fotiees tHewina

come;is drawni=confidered: fitply: Ja‘sﬂz‘nconféui%h%y

* ﬂaud on,;precifely the fdme fdbting :cburthefe tie
_ ,paralch ltﬂds,» /as thcyxdxﬁ%r in everyfbther ;iéf péé’f&

_v-;iemploycd i agmculture, ‘mai'aixfac“
turaswcqmmerceg &c. ~&&z;**’l”h¢whql¢,€ ot} néarFy
the whele-of she zlandxzte_vcnummagamttfpcntfm

‘ro'%«mptm—by ,famtzhe} grﬁatcts "part o’fﬁ xg};é; débt
reyknueris seonverted-sinto merbricapitalsi T \thiy

¢apital ie aig mdebted forn alluthe: Qrcat Amprove«
mentsxweney;cry where: fee. aroundws 32 Butdp: particus
“hds:
reared  beaittifuli towns; Amﬁverys tdiretiony 3 This’
capxtal has fought occupation in every corner of the
kmgdom ;a)and f puﬂned sehterphifeic thi‘dﬁgh’ e&ery
quiarter of thesqglobés «Itsrhas! improved tadoegy
tended-agrivuiliure, manpafadhires, dnd’ commeids 3

it-basseflabliftied fillieries; funk mines; dugtcaﬁai‘sf‘ &

bm&.t crglgs, and bcauuﬁed ahé: -Gountryslaandyto (i
up all, it has ﬁumﬂacd Suppliesfor the preféreexs!
penﬁvc war to an amount beyond the bounds of all

pregious. calculationy! land fearcescrédibleevenvaffer
‘ thc:event"

"Pkmb%

c,;:;So :thatf e chnbhtrhavcd Bem ¢onyo
,)fappomtedun calcula.tmguon the }mnu‘é)ﬁi{
our: rc(gtlrccs from ofir-expenfivé exertionsyiarivad

E " were

o e s e et e e

R o AN IR SIS e e e el &7 S
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- were by | fallacxous reafomn gs onthe overthrow of the
Frénch govemment from the dcprecxauon of thelr

affignars.” Tﬁ“fplte of thc "‘great expenf'e, Grcat
Brift‘é"ﬁ ﬁournfhes + the ; '

AN IE

,(’ eve:_y y

GO5

ot winh T

to whi

¢h the’

e war may be prc
- PEISRER

»Lommand% «thhout 1ay1ho i »mgl’ ﬂnilmg o"*
"duf’try OFtrad @ Banniov sl T ,,

T )ﬂ‘j g}.-l ]‘}Ces,‘g‘? “'}'T i ,U"H O SIS B 5 R

Thc’French by pmtra&mg the Wi 'the
of rummg oiii” ﬁhé’ﬁ‘cééi,‘ are’ en'{a‘flh”g QH é
rors of ‘an’ unfettkd ‘and’ dif;

own" fuB_]e&s s ind b The ei{an’x[ﬂe of théﬁgin\égrgeaff-‘
iing inteftine axm~a&16ifs, holdmgc&it 4h T &&e;

leffon o all Eumpé" 't avad”‘plungmg ihtd ‘the
’chaos of rcvolutlon. F rance mﬂced hés, Blth*érto,"
PN P C e e e - — IR ‘o derlvcdr

raifing tﬁe fuppues fm,_

Jb_ut money thus prbduced _
. 10to Spam,from the mines. of Amenca, ﬂows out
.‘_1mmed|atcly, thhout ennchmg the country through

'i'

it cannot 'bc {o. long

(27)

1erxved great refources from plunc}er and thc con-
:mbuuons 'ra_xfed from the conqucred provmces :
hke thn gold . mportcd

"'\o

_whxch_ It has paﬁ'ed Nor woulqy\ the wealth of Eu-

I

47, pc,‘} xf cnrcu ated m thls" manner timroughﬂ France,

:and engmés of' t"hc revolutxonary_fy[’ccm 5,ave

gamed Itis as much the intereft of the people
to put an end ,to thc war,w?.s it is, of thc_:xr executive

J( ...... Si

to contmu;e the {yftem of difoi‘der wnth whnch it is

- ‘f‘\;

\connc&ed The | fenfe of the peqple was articu-

Iately cxprcﬂ'cd on. t thls fubje& in,the ,proceedings

;antccedcnt to.the 4th of September,, and.though

the public yoxce--has becn fuppreifed by vxplence,

,4‘°" '\xil;f"i‘

Ea2 \ - By

S S
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- . By.the recent. peace WIth the Emperor, even the
pf,ccf;tl‘lOUSa re(ourqesoﬁplunder and: exa&xon is cut

“offiiand thie Feenchrarmiesy;if; kept up,’ ‘muft:now
derivie thiein, fu;gporn yfrom, the, «mtemal refourcesiof

‘conﬁfcatxon, or from the forced contrlbutlons of :

“their allies. Accordmgly, an attempt was lately
made,(by the partifans:of the.Diretory; to feize at

e s

aneiblowonthe property of -the whole: clafs: of 'the-

nobilitycs:but it-was too monftrous to :be: adopted
by:the conncilss ;and. ~thus. d;fappomted at’home,

khey-}ﬁwdlyproba.bly‘,turn thelr VIeWS:, towards their

allies: o Thiey havethe mines.of South: Amernca on
he onedide;: and thes;
vsnand: Charles Delacrmx 'S mlﬂion willufoon
-appean o-haveianother obJeé't than:that of’ fettlmg
- the; Butch\ conftitution. -
appianiusin o
<oilighaves I hope, fatlsfa&only fhown, that the
expendlture of every yearis: .coniverted:into a fund

. for the.. MEXL, ¥ and;’nﬁead of; leﬁ'enmg mcreafes:our
imeagel,;»for no; dlml_nutlon is made: to!the nauonal
wealth b,yrthe g,mmenfe/fums annua,llyxfpent by:go-
;vernmcnr, ,ma,fmuch :as -government is -no more
ethan; a,;cuﬁome:;; cradm to an; 1mmenfe> ,{zg;m_ouvn:_t,’
andja angally addmgud;:great’ accumulation;to; the
,momedmeapgtal of; the - kmgdom.hlf the ‘govern-
ENM, € xpegfes xha/uﬁed thewealth, of ‘the: kmgdom,

it is felfg-,emdenc\\mat ‘thofe; expenfes ncver could
have exceeded: the fum ‘total of that wealth-—-lf
swealth be conﬁdered as money but fo far is ‘this

from

bank of Amﬂerdam ‘on ['the .

:breaklng outﬁ ’

(29 )

from bein the cafe, that the ex enfes of the laft
'S > P

yean, or “thes fum - recexved by* ithe' exchequer,

amounted © nearly thxee tlmes the fum total Hof

the kmgdom., S8

& Fhis is a‘phenomenon that: Iays all fyftems in xhe
duft; ahd will‘be A emle fub_]e& for future difeal-

fion‘to-political writers ;' but Ffhall content tliylelf

with: ﬁmply f’catmg the falts/~~Ic hid ever been a

- dotbt: toswhat amount “the - paper“currency”of ‘thie

bank of “England bad ‘been iffued >,-<public opinion

had generally ‘rated it from 30" to go' millibns'y bht
_when the books: of the Bank weref Taft iwinters lald
| ,before Parliament, i it appeared totlie aﬁomfhment

of all’ mankmd that it did nor: amount toxmnei' rﬁﬂ'

hons The only mode of eﬁxmatmg the circulating
;‘paper of all the cozmtry banks is by a compar\fon

Th K it ’couvd ABE la&v_
year:: haVC amdunted to' ﬁx mﬂ]uons——an’d ks the

gold coin- hadibeen: locked up’ m'the‘bank of IEhg-

Ia‘nd«*and sincall the pnvate”*banks“& \befides - the
: H:

"quantmee Lhoarded by mdlvlddals, /xt appears o

me that the gold and filver. com remammo in’ cir~

| culauon ‘conld not:amount to! ﬁvexmllhons, makmg ’
m papér and: com?a capxtal ofi /20" h‘lllons. :
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Lcr us. now fakc a vrew of the expenfes of go-—

-,

and the ordmax‘y revenue amounted €5 it
o e : PP \i%

26 mnllxons-—-th ‘tivor 1oans' t
c-hequer bllls to' 5—5*‘m'1'l‘hons

or w1ll be by Chnﬁmas, into the exchequer

that wnhout derangmg the onher money tranfac-
—;»""X

pm“d"-‘ the ’church, the' law and phyﬁc have - r
ceived rthéir ufual ﬁnpcnds S ManGfatures’ hdve
‘beenlcartied ony and trade has flourilkied w:tho’""‘
thock or mterruptlén. ‘1 conﬁder the tota.l revenuc"
of - thevkmgdom ‘to cxceed 106 millions 5
whole'of' this revenud has been'colle&ed): togeth

wwhmpWards of 58 ‘millios: ral{’ed fot governmenvi
by the means of - only about 26 dillioas ofeircad
Tating . .moey-<at ¥ fitfie tob thatIthe Withd:awrrﬁg
thegoldocoiii® from' éxrculatxon Had: certamly wedky”

ened Conﬁdence 1f it dld not {Bakc pubhc crealf"'

H i)fi?zi- ¢

; T ferles of fa&s ‘that* confstind? all pre-'i'?-
vidus”ireafqmng on ‘our.‘refources andeteans, @ We”
may:takéian infinive (variety of iviewsfromcthiefe

fa&s s:but: fromi<the! number: of c}rcumi‘cance th’?}lfm '

enter into the conﬁderanon, I look upon it as imix
poﬁible to nge any other account of {o aftonithing -
effeé‘ts

- caufe of the, rcvoimtonary motig

effedts, than, that. they are_all produced.by circu-
lation ;. but whether g%rculanon be.the: caufe or &kc
eff'e&, OF. both combmed, A what manqer fo ma;}y
interefts move. in thexr different. orb;ts, ba,lanccd by .
ope another, and all, ,g:ontnbutmor 1t the, beau&y
and ﬁrength of.t lae_rgcneral fyi’cem, we ‘canhmo,
more fay ;.thah wei.can:comprebend: the ulmnaw
;of the heavenly«

1 xifg,m nog fprprlfed that men have been ﬁllﬁakcﬁu

. cenjeé‘mres ;0N -3, fubvc& .thre every tbm gy’
ld@&;s’

new, . AR many; parts contrary to.

e(fcabhfhed

vervz;,cnemy wh,q hav¢ ,
fpccqla;ed on . the mm of our., ﬁnance, shave cong:

tenals g\;0 ar gue froxm
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ol have reard it fmd ‘that it Was A favoumtc ob-«
je& cof sthe French‘*\gOVemrﬁe 1t defhoy ‘our
fandedsfyflemilo reat fedice betieve! fheif”the)‘r*'*"‘x"e
fomgnomnc ofcthe natce d of i‘ﬁriance‘ii’“ “hot*Ufo
kalow: thdt théFe isvone génem} fyﬁemf“of ’ﬁﬁahbc
extending ovef: Embpe—ithat iotey’ flows frédly;
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the other,, could zaife the- TEVEhuE tos 26 millionss
DO - has ;ithe ;‘cpuhhgam xgovemment ever in one
yea. qalfeglﬂ,h;s fum in.the conrfe . of: *reguhﬁdm-

nuey, exglufive of ithie: produee in;pnblmuptop&rty,

and. the:, fpoxlsv of i, conﬁfcamone And the:reafon
l.'ﬂthﬁ fame, i both. cafes, -arifing] from; the asnre
of the )govgggmgpt, ;which..being: foundeg}wm dex
not; poﬁ'eﬂ”mg qulxc\ cor;ﬁ;iﬁmﬁ,,as

rapentys, enjoyss, The republic has been hicherte
more, arb;trpg)g,than thc mona,rchv,“,a, pg 1Yrapny.
cqns be, squal;to that of a..revolutionary, [yflemrs

‘and fo fafz*}aﬁgpfopf:rty been. from recsiving fepus

’“Y}f{PH% 1 ghange ; of. gavernment;. that,it: shag:
exXpsrl cncef}”qu;txonal violence. and injulliges; sas

hi t‘m, Dl oadpata ot

e s afohitiing W e cxample o Grea
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combmcd powcrs of the lefver‘ and ;_lthc pullyv

,govemment ‘have’ bxéked oﬁ‘ two

!,negonatlons fof-pe&cé béguh e 'o*ﬁé at Parié‘ and

the other dt Llﬂe, on’ thé*famé pretence, dfat ‘our
ambaffador had not fufficient powcrb to treat. The
ﬁrﬁ Was’ opened on the prmc:ple of mitual com-
infation s m'ciple wa nd"f'doner ad-_

ru ',

:tile thréal thz(tE wéuf’d have ;*cdyridu&éd ”h‘im”féfely

, through the labyrmth.. ‘A ncw baﬁs was ﬁartcd‘by
the Fredph' minifter, founded on tbezr confhtunon,i.

g Treaties 20 ‘réténf i &vhf&r ‘it is
yvhééhbr moré" erbglant oraBfdrd ;
: _i)re iy e Taw, “and dictit mg‘
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lt was, i efne
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f her fecret engagements contra&cdif it
.and ourrienemlcs> Such an a{Tumpnqn

st oriiny

then"coxiquef’cs;;wuhm theﬁ’Rhfne, ‘and” that. we

' f;;uld »n'ot:?bé "grc'atcre than in the
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ﬂlould call;upon “the

R o ““\
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thatJtheaFrench are; not hcarty in the buﬁncfs, or
do not: expectia
unreaf@nabla,
as ref’utuuonﬂfor ‘hem‘
deeper;,m ‘¢l ruinol
tht uﬁ: uPon thcm
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bl(sL that ,they muPc, fooncr gr later, break loofe ﬁ'om‘

ﬂ?efﬁgg mk_ ter»m;' ney
,nauon 5
i S'Hp‘.).z--
‘ Wlnter,
;o?,.,px;ggg:q)d }q feiand .mﬂgw_gn cngagemer}t?x agtcr his
’ mu{’c refuk
‘, S IR
But_thc
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ery’ dray rffaf(és my’ gam. I i
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Jcomphance with, demands fa very
nd,that tlhelr object is not to, obtain
but 0, mvolve them Aull
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~metaphor, be, fald to, have realized the fable of
Midas, whofp upuch ;umed every tbmg mto oold
and.\who dqu of,‘b\!mger, furrouncled by.a variety
of foqd convertﬁd into that. prcquus mctal by hxs,
bcen converted to the la566rxng claﬁ'es of om
pt:oplc 5o and qyen bread, to.a’ pomon of. th«em,\ at
tlmes. 4018 ;

Creep;ng;,on 20

as, affg&;lqg f})e boor, b_ «;the dlﬂiculty of procurmg
fubﬁﬁq nce,;-and; the: mlddle ranl;s,, by ide ngv;ng

&];gcpx of qquor;s* Thc; price. of abour; muft, in
cqnfgquence, be;au gmentcd,, whi ch n;u(’c :rai ﬁe the
pmqe of our. manufa&ures, andg hurt thelr compe-

”branch -on, thc\ﬁquhg”fgr
fubﬁﬁence, wfnch acram, would aograyatc Nt}gc
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but.they wxlldbe all foun d
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me mcreafe of i mcome. bue “all thofe whofc m;’.
vCOmc is ﬁxed as landlords,"' Sy

Churchmen, people rétired from' buﬁnefs fandlivi !’g

on a capltal Foldlcrs, faxlors, et Lhr'

r\.wns, we havey feen ghc annual éx‘pcn
‘ it rife! 'tcn“n’hﬂﬂ”iﬁg “3
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vxf'ons mu(t depend on the qnantuy, compared

‘‘‘‘‘‘

ﬁock of provxﬁons, 1t is ea(') to fee how the prlcc
mauft be. cnhanccd by thc great mcreafe of rcvcnue.
~The fuddenners of ‘this great mcreafe has, proba‘
.bly, foxced price to a higher, poxnt than_ it will
| fettle ro hcreaﬁer-i and the gteat demand for
gnvernment:from lhc enormous, and unhcarduof

¢ relpe the nnprov~
mg and xtendmo agrltnlture, and encomxxnglnd
mcreaf*:g the f‘cock f animal _and
‘vegetaéle ﬁzod" for-every .a.ddmon'to‘tl*e producc\
of  thelearth will: dneé’dy in that- propomon coun- -

~ terbalance: the'i inconveniences arxﬁng from the dc<

cumulanon of national debt
from the ﬁm,‘

as they all arife not

culatmg revenue and articles of

cer of money rcvenn"' mll bc in gxeat parc con-

but from the dz[proportton intros

"-'thle thé" war ¢ ntmues, the eX-

employment, in, furmﬂnng an. anndotc to atfelf in
, ;e.éxt,«:rzﬁon of: agricultur

I beg leave farthet to ebfé{ve, that: taxanon; riny
its'quality ‘of taking’ money:otit ‘of: thie: pocketsiof
the- pcople, ‘has:a.direct tendency to-lower: price;’

4nd not to raif€ it; 'and if ‘the mon€y thus received:

were' withdrawn entirely - from: dirculation;: ythig:
would be the cafe:: but, m{‘cead of’s thlS, 1t wl%t()l-

le&ed from thoufands of hands and in mnlllons of

Ways, and saccumulated intosan’ simmenfe«smafs,

- whichy bemg again: dxfcharged in{lirge fumsy!s

" attual” produce. ©

quire an'increafed force!fromithe: me&gmmde*and
'velomty with: whlch thcy a: dui confumable icomz:
modmes.,. If the’ watérs. .of . thoufand: {pringssi:
ftreams; ‘and rlvulets, that would have: qulct]y and::
gently flowed : throughi: the. country,.:were to: be:*
colleCted. intoan ; 1mmenfe referwoiryiand let: loofc
at - ftated. . periods; their: force -and. VCIOU[Y wonld
give .us.an adequate idea- of theeffects: preduced_-
by.the accumulatton of money formed, ﬁ NN AKA<

tlon. = ': il By

There;;_arp other caufes Lbeﬁdes thc mcref@ of .
money, -that.. have a dne&:.tcndcncy to; Faifethe.

price of provxﬁons, as the, great. demand.4 for,
war, - and 1n_]ud1c|ous taxés, ‘which,
ﬂances, rzufc price beyond all’ proportxon to thelr'

fleets and zurmes, the, wa’{ -Qfgf’corcsndnuna {b@ 5
e ';ertaxn»m-,,;i

¢ when-

For ‘this ‘reafon, ~ diredt i taxes,
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( 42 ) ‘ ! - dutyon gold watches. The. ﬁamp on gold prod uced
between 2°and 3/ on a gold watch, which' was not
percexved or complamed of, but the dire& tax of
half a guinea on a gold watch has induced gleat
‘numbets "to change thelr gold cafes for meral;

‘and if ‘the fathion become genera], rhe exchequer
wxll lofe by the addxtxonal duty

whenever they can be found produ&xvc, are infi-~ ‘
nitely preferable to indire&t taxes; which, unluc:- L
ily, from being lefs percewed and left at the
option of the perfon who pays them, have been
lefs the: obJeét of complamt. |

By dlreé't taxes, I mean fuch as the land tax,
commutatlon tax, taxes on. coaches, horfes, fer~
vants, hats, gloves, &c. &e. whlch are . paid
once and no more. By indiredt taxes, 1under~
ftand fuch cuftom and excife duties as become a
part of the price of the’ amcle, ‘and on  which,
blended with the prime cott, every perfon through
whofe hands they pafs to the confumer, exalts a
proﬁt. ‘But even a direct’ tax may be Ob_]CC-
“tionable, if lald on an 1mproper objeé‘t of which |
.. we have an mﬁance in the tax laid on cart horfes

and horfes employed in farmmg The ‘minifter
- was rxght in thmkmg that farming proﬁts could

bear the duty ; but the farmer poﬁ'eﬂ‘es the facility

To return to my fub_]eé’c 1 have, I truf’c faxd
‘enough 'to fhow that I feel the neceffity of reducmg

‘the nanonal debt, founded on reafons arlfng from

our internal ﬁtuatxon; thhout admutmg ‘the

-gloomy predlé'tlons drawn from the relative fitva.
“tion -of the ‘continent and ' the puce of llvmg, as |

. iprefentmg irrefiftible’” temptatlons to our manufac-
“turers to’ ermgrate. iBuar ] would not pafs the miat-
“ter over in filence; as afraid to’ meet it ; for I do i
not* join in the apprehenfions entertamed on, this
~fubjeét, when T know that Ireland has art all tlmes
poﬁ'effed {uperior inducements to’ what Fr ance can

“offer to-our! manufa&urers, as -a more tempexate ?
of chargmg the duty on every. bu{hel Of corn or “clithate than .. EnOIand and a nchex foxl, ‘the fame %
load of hay, on every bullock 0!' ﬁ;:ch m:lY’ hor; language, vmannels, and laws ‘cheap hvmg, low

‘poeu tcr fent o, mar et; and thu
”po ndof but

¥ T taxes, neither poor rates nor. land tax; nav1g1ble
repaymg h,‘_f?ge;‘fj; ‘”,t_h mte(eﬁ The fameo jec- ‘ X - rivers and :canals, and the fineft harbours in En-

non lay agal nﬁ the;: tumPlke f_dUtY, PmPOde laft rope; advantageouﬂy fituated for fotelgn trade, and; . b

year, “yet, with all thefe: advantage Ireland has never
been able to' draw the LnOh(h mmufa&urex from

§ JUELDIET & iR his fettlcxnel‘xt"nor the merchant from tze eﬁa-
bcmg pre“erable to‘,dxre& taxes . of whlch I {hall

| : bhfhed comfe of hlS tlade. T e . :
~ giveasn inftance in the ﬁamp duty on gold fmddti;; - | AR G - I W'”,l o

R

There
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B w:ll not now ftop to mqunrc what other mea-
ﬁn‘es may be:- adopted on-a peace, to reduce our
debt and onr taxes; becaufe a''change of circum-
frarices may alter the' effeét ‘of what would appear

proper at prefent “bug ‘when:the stime. arrives, our.

fituation “will probably offer: ample’ means: to: be
employed for that: purpofr,, if -no"unlooked-for dif-
after happf’n, in-the ‘méan time, to counteraé the
wiew:1 hav given of our. affairs.’But even "then
gxeat’ ‘difficulties will: occur 3:and: great judgment
: “‘\reqmﬁte to guide theftate ‘machine:down
~gnid touretrace! the: fteps by ‘which: we have
rifen to the giddy height of our fundédffyﬁe,m.
* Neither would T venture to fay, that the fall of
"pnce will . 1mmedlately follow the reduion of
debt ; as habit and cultom will keep it up for fomc
-time after the caufe has fubfided, - ‘

, The rcdu&ipn of3~‘56'_l‘i‘r ﬁéii‘phr;tl debf is undoubt-
'~ edly a primary and moft important obje& ; and as
a leading feature of  the meafures to be purfued for

attaining, that objet, I have ventured to fubmit

the above Propofal, being ftrongly imprefled with
the great advantages that'the public would derive

from its being adopted at this moment; but with- .

out prefuming to think that it is perfect, or even
the beft that may be fugge{’ced I fhall be happy
if it lead to f:;rtllexf examination and inquiry, and
~pave the way for others to correét, aménd,,and

improve.  As the object is great, the very purfuit

is

ey Y
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is prai{’eworthy, whether fuccefsful or not ; and if -

any thing I have faid fhould induce men of greater
abilities to purfue the fubject, I have the fatisfac-
tion to think, that they will neither find: falfe rea-
foning to embarrafs, nor mxfreprefentatlon 0. per-
plex their courfe, as it has been-my ﬁeady purpofe
to purfue truth ; unbiafled by :partial views,. unin-
fluenced by private friendfhip or party fplrlt. The

meafure [ propofe is:a great national obje&, in,the -
fuccefs of which the fupporters of minifters .and

the . friends : of oppofition-are equally. interefted ;

and as fuch, 1 rccommcnd it to: ~thexr 1mpart1a1
gonﬁderanon. P ondwing wRLT a0
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