1194

£
1

2 3

ot hodnobodwtonbudooly

o o 8lm
2 |?||f||m?mll.d0

nhodoolwlnl

3

R i —— —EN

_FOR:

 PAYING OFF THE WHOLE

or"x‘k‘:‘y ’

A

. PRESENT NATIONAL DEBT. , |




§
j
4
i

e et ol 1

PROPOSALS

FOR
PAYING OFF ;THE WHOLE
OF THE PRESENT "

jPaamal mbt

AND FOR

REDUCING TAXES IMMEDIATELY.

By HENRY MERTTINS BIRD, Esq, -

SECOND EDITION.

'W~

Nan de[ﬁemndam de Repulvlzca. ’
B

Cecus iter monjz‘rme welit, tamen afpice fi quid -
£t nos, quod cures prapr’um Jeciffe, lag'mmur. .

ST ,"'b"HOR.,_,A

a LONDON
PRINTED BY H. L. GALABIN, INGRAM- COURT, FENCHURCH’-
: . S ST'{J..ET '

. AND SOLD BY F-. AND C. RIVINGTON, ST. PAUL S CHURCH-

YARD 3 J. STOCKDALE, PXCCADILLY W, ]. AND
j RICHARDSON, ROYAL BXCHANGE, AND e
J WALLIS, PATERNOSTER ROW.

1799,

T




'PREFATORY ADDRESS.

-:—T

EF I were to'dedieefe the ‘following pages

to any individual, it would be to the Crran-
CELLOR OF THE EXCHE@ER, whofc talents
'and knowledge of ﬁnance will be neceflary -

- for the executlon of any- pra&xcable fcheme -

fgr paymg off the» National Debt. The

Plan I humbly offer involving in:it a bolder
meafure of ﬁnance,' and xequlrmg from
the. public a greater exertion of pecumary

| refources than has hitherto besn propofed,

may, with greater. propuety, be addreffed
to the HOUSE or Commons, the guardlan '

of the public purfe. - To the Members of
that Houfe I beg leave to prefent it, as ‘an

| humble effort to co-operate thh them in

A3 _th;e_l,,



vi PREFATORY ADDRESS,
the great tafk of ﬁndmg out means to {up-
-pont the moft arduous conteft in which we

were ever engaged Om' whole is at ftake;
- and, ‘fhould our . ‘exertions not keep pace

with the danger, we fhall. ulttmately fall,

If France is determined. to ﬁght us Wrth,
- every man and evcry guinea fhe can ralfe,

- we mu{’c be prepared to meet her w1th ‘ade-

- quate . exernons,; and mu(’t bend . up our
- minds to the effort. It is fortunate for
' that, without - recaurfe - to fuch facri- -

ﬁces ‘as have nearly exhauf’ced the finances

“of our enemies, 4 - proper application of

| 'the"great r'efourc'es of our’ national property
- will' anfwer every purpofe, and furnifh us

fw1th the future ﬁnews of War w1thout

| ‘dlﬁiculty, o

T he pubhc fpmt, expreffed in’ the ai-
:moft-general approbatron of the: bxll now

o before parhament ‘which calls upon’ every

L man to come forward Wlth the facuﬁce of -

PREFAL’fORYiADDR\ESS. it
a }tenth part of his:_'income, ,‘muf’(,ra(’toniﬁi:;
~our ehemies. If to this ‘exe_rtiOnkco:uld ‘be
added a meafure, by Which'vs}e fhould be
1eheved from the burden of the Natronalr
Debt and fhould be able to carry on the .
_war W1th our ordmary xefources, wrthout |
~ the nfk of bemg again mcumbered ‘with a
| con{’cantly-mcreaﬁng funded debt we. mxght |
then, in the words of the Pfalmrf’t ¢ Re
o« JOICC as-a glant to run hts coutfe, ‘and ;
¢ not be afhamed When we fpeak w1th our‘
¢ enemies in the gate.”. ‘ |

The apphcatton of a part of our gxeat

o nat10na1 wealth to the xeduéhon of the na-
tional bmdens would fecure and 1ncreafe the v. '
fources from Wthh this wealth- has arrfen,
and our commerce and confhtutron would o
~long give each othe1 that mutual fupport ]
~ without whlch both of them muﬁ foon be

defh oyed

- Laz_zdoéz; j’an, 4,:, 1799
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PROPOSALS, &Dgc |

.",

1 AGREE w1th the noble author* of a letter on
the prefent meafures of finance, pubhfhcd in the -

begmmng of the laft year, in viewing the general
fituation and ftate of this ‘country- with anxlety,

but I do not confider it, by any means; fo dcfperate' ’

as his lordﬂup reprefents. | I am, on the contrary,

of oplmon, that, if we will at with that energy

and fpirit fo truly chara&eriftical of. Englithmen

in-feafons of dxﬂiculty and danger, we have it
in our power to furmount all our national em=-

barraffments, and to reverfe the gloomy picture
of ¢ ruin ‘and -mifery of thoufands. on "thoufands
« of our moft mdu{’crxous artifans and “manufac-
« turers” prefented by - his lordfhip, by exhibi-

ting to the world a ftroke of fuch confummatcf

~ policy, as will place this country . on a pinnacle
of profpenty which no 'nation was ever yet able to

o attain, We fhould then be able to tranfmit the
bleflings of the conftitution to our lateft pofterity,

unimpaired by the. dcﬁru&xvc rage of Jacobinical

anarchy, whxch is ravagmg and anmhﬂatma the o

o . Lord Lauderdale. L
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| [ 10.]
other govemments of Europe, ‘and unfapped by
the ra{h fanaticifm of modem reformers among
ourfelves, Who, in their zeal for ref'orm, would
‘rifk the deftruction: of -the venerable f’zbnc of our
con{’trtutron, and expofe it to the fury of an hurri-

~ cane, on account of fome clefe&s, of which’ they"

have not:.the judgement - to defer the correction
.. to a feafon of tranquillity, when it can bP under-
taken wrthout danorer. :

- I am .fully «Aa‘v‘vgre of the ferioufnefs . and impor-
tance of 'th‘ey prefent’ eriﬁs' of our affairs, both in-
ternally and- externally “This- country is. the grand
and almoi’t the ‘ only -remaining . bulwark " againft
the' tofrent of drforgamzatxon that threatens the

overthrow of all order, ‘government;- and relrgron,‘

" which itis the obje& of the prefent fyftem of France
to accomphfh The proofs of this confpiracy * a-

gainft all the - relmons and’ governments of Europe

are . too evident to be. doubted ; and the aftors in
. the 0100my tragedy of athcrfm have been unmafked,

“and held up to the fcorn and: deteﬁatlon of the -

_Chriftian world.  Among them we find moft of

‘the men at prefent in power in Fran_ce, and of
- that_power they are -unfortunately pofleffed of tao

- much; having converted the whole French natiop

—

% By Robifon and the Abbé Barruel.

into’

[ 1

into a band of enthufiaftic ‘robbers,  to fupport

-

‘them in reducing the reft of - Europe to the fame
ftate of wretchednefs and mtfery to' which they
~ have brought their own country, and - which cannot

be better defcrrbcd than in the words of Brxﬁ'ot,

~one of the firft promoters of the ¢ mfurreéhonal
-« movements,” which he too late deplored hxs in~
' "abxhty to- ﬁop, R e

88 Et jam mallet equos nunquam teteglﬂ'e patemas

1y T he laws thhout executron, the coni’trtuted

A authorrtres xmpotent and dlfglaced crlmes un-

bl pum{hed _property of every kind attacked
«t perfonal, fafety violated,, the morals of the people

¢ corrupted, #0 con/htutzon, vno government no
e Jul’uce, fuch are the true features of this anar~"
L« ~chy.” T he colours, added to this préture ﬁnce
| Brll‘"ot re'xped the brtter frurts of his own work

are ﬁrll more frrghtful ; and to the dream of lrberty
and _equality has fucceeded a real1ty of the moft -

horrible defpotrfm under ‘which any natxon ever
E moaned : ' S

Thm horde of athell‘crcal plunderers, who conﬁ-~

der every nation, whrch either their arms or- their

mﬁdxous polrcy can fubjuoate, as thClr lawful prey,
~fees the proud and powerful arm of thls country.
: upheld to oppofe thelr farther progrefs. _ Thence it

o Is
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is that the enmxty, Whrch France has fo long had

- agamﬂ: us, 1s mcreafed to mveterate rage and fury;

eﬂ’e& our defcrué’tlon
Baﬁled defeated and

- Way left of accomph(hmv our rum, by makmg

- war on our ﬁnances. She thmks, that, by a fhew

of atta 1 'no us at all pomts,' and by contmual, -
threat of mvaﬁon, ) fhe ihall force us 1nto fuch"

an mc:eal'e of our expenfes as will ru{h us under.
the. wexght of our Natlonal Debt, and enable her

- “torife on our ruins, How glorious would it be to
, ﬂuﬂrate thefe expeélatxons, and, 10, fhew that the

predr&rons;of almo& alI"Wrxters on the fub__]e& .‘

World, that our 1efou1ces are nor exhau{’ted but N
are equal to any exer nons to whrch our enemres

I am 1ndebted to a f'mall pamphlet,
a dear and honoured relanon erohteen years ago,

‘ ‘our National Debt, and reduce the heavy burthen
of t taxes Wthh is welghmg us down 5 and, as the-
' "refult of much reﬂeé’cron on it is a convition i in
'my own mmd that it can be cff’e&ed Ideern it

/l/r O‘Ial’g/’&r 7 617“”‘7? ,,4:.;// T //f/ %’ﬂ/ fo:,;«,/

/A‘,-‘

9.0 Yo
O o Fe L ot (,I}Av /o.. g[{ ,’512’11”&f /”\1//’4// el

£ 7 t/,rr.,//‘?l s, f._-,-, 7 t,mf"m f,
: 5’ e / 7o

’wrltten by

- their mdulgence for the 1mperfeéhons that muft ne-

Lo ]
a duty, “which 1 owe to my country, to lay the
plan again before the publrc ; throwing myfelf on

ceﬁ'arrly arife ' from wthe madequate knowledge I
have of thé cornphcated fyﬁem of ﬁnance.’ In an

- age fo pregnant with- extraordlnary and portcntous ‘
. everts, it is 1ncumbent on every"’ lover of his
| country to, brmg forward any plan, however novel
in its nature, that he may thmk calculated to
aﬂ‘ord rehef from the evrls, the preﬁ’ute of whlch o

perty have been” e\cured

1717, a ﬁnklng fund was e{’cabhlhed to cffefl: ‘this
defirable purpofe; but, as the debt advanced ‘this -
Vﬁnkmg fund ltfelf whxcl‘r Was to anmhllate thev

to keep pace W1th the groantxc {’trrdes of the debt,
now advancmg in one year of war morc than thce ,

as much as the whole debt durmg the firft war,
f : m .

TSR

“The progrefs of the'i’
funded debt at ﬁrl’t was ﬂow,ﬂ ’and there always:,‘
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[ 14 ]
in Wthh the fundmg—fyﬂcm bcgan. wT he debt,
‘funded during the whole of that war, was only
,{21,515,742 : 13 ¢ 843 whillt the debt, funded

from the 18th of April, to the 7th of Dccember, "

1796 was ,{,'4.3,6 51 ,096 The whole funded debt

to the prefent time, taken principally from an Ac- |
~count of : the Stocks, pubhfhed by ‘Mr. leham 4

Fairman, life-accountant to the corporauon of the
Royal-Exchanoe-Aﬂ'urance,* corrected to Midfum-
‘mer, 1798, is as ftated in the annexed Table,
thewing the total nommal capxtal the value thereof

ei’clmated at fomewhat more than the prefent mar-

ket-pnces, and the (.hdrgc on the public for the
mterc{’c ~and for the allowancc madc ‘to -the Bank

and South-Sea Company, for managmg the pay-
ment .of the mtcre[’t to. the propnetors of thc 4

ﬁocks. SR L

p—

o Thxs is the bei’c pubhcauon I have feen on the nature and
| amount of the publxc fands, '

STATE\/IENT OF 'I‘HE AMOUNT VALUE AND. INTthST OF THE NAT
, o o . 1 1’t Day of December 1798.

Capxtal. S " ' ' ’ . - | Value dt eftimated prices, |
[ 235,241 668 3 per Cen Cor_xfphdated Annumeo eﬂnnated at, o L S
‘the price of P LIt LTl . -5§ percent. - | /129,382,917 : 13: 9| £
63,649,698 ~3.perCent.;Réduced Annuities at 55 - -~ - - 135,007,334: 7 : O
45,2697293 4. per »Cent Confqhdated Annuities, 67 ~ - - - 30,330,426.: 13 : 10 |
28,114,922 : ' r Cent:'Na y-Annumes - = 83- -'- - 2333538c:17: 2.
20,165,062 ¢ g'per Cent. Annuities; 11797 <= 83 - - - -| 16,737,748 : 17: 6
1,000,000 : ; O Eiper;Cepe. Annmtles, 1726 = = §§ - ~ . = . §50,000: 0: o
Lo Lon i {at 151 years pur-} o 1.6 o
“ipire Jani 55711866 71 1" -chafe on amount - 15709792 7: 1.
’ Short—Annumes 10 ex—..,{ at 6% years pur-) | 6 ol
S pire Jan, 5. 1808 QU chafe on amount } N 2 I4’58F F10:9
© 3,662,784 8 SoUTH-SEA STOGK 5% - - 55 percent. - |. 2,014,§31: 8: 8
11,907,470 ¢, [:Ditto,0ld;3.per, Cent. Annuities -~ §5 -~ - - | 6, 549,108 : 11: g
8,494,830 ;1 2 " Ditto, newgper ‘Cén t. Annuities- 55 - - - - - 4,072,156 11: 6 |
1,019,600 1. O “Ditto'3 per Cent.'Annauities, 1761, '§5 - - - - 1,055,780: o: o
P T TR IMPERIAL STOCK,  for: wh1ch this countly is C . '
o " fecurlty,to ¢ fubfcribers. ’ _ . AR
7,502,633 ipe ‘Cent, Annmnes, at §3 per cent. - 3,976,395 : 13: 4
a1 dmperial> Annuities:to] { at 11 years purchafe ; 5220 ) o
| S—— e ————————— } expite May. 1,; 1819 _* on amount B ‘2’53 Q00 1 o o
L 426,928;86‘3". : 71" [*Cdpital of th¢ National ‘Funded Debt, exclufive of '
f R ~ _the Long, Shmt,'an‘d‘ Imper1a1 Expxrable An-
nuities.
20 914,37 3 I7~.wxo--~.-,- - Capital-of--thefe- Annumes taken at thelr eftimated
- value, as-above. - .
4 447?8_43,2.3»7;;,:;‘\,31;3;5,;1_‘I_{ +iCapitaliof the szonal Funded Debe, mcludmg
T : Long, bhort, and, Impeual Explrable An-
1 3,000,000: 0: © To be added for the Lmn of D\,cemoer, 1798 3,000,000, : O: O
o Intereft on the Loanq ﬁlmated at [3 9 6 per o s
. - o - g cent.. - - - - )
£ 45(5,843,2_37 :13 : 111 | Total amount of the Natmnal Funded Debt. A
: i : Total value at eftimated prices - - - - = L2779, 526 159 6: o
T ot’tl amount of mtcreﬁ of Natlonal Funded Debt and expenfe ofmanafrement, L

" ment to the Bank of A1, 636,300, which it is not contemplated to difcharge; nor than the floating debt in Exchequer-bills,

* Thou h the government only pa ] 3 er cent. mtere(’t on thls ftock the South Sz.a Company pays the pro rietors er cent,
g g Y pays 3 p pauny pay prop 3%p

+ In the above eftimate of the T undcd cht, the Irith Annumes are, not mcluded the Trith government being fecurity for them. - The followin

,{: 76,322 : 11 : - 6. Exchequer-Annuities, _expiring in" 1803, 1805, 1806, and 1807
54,4.60 : 8 : 7 - Annuities on fingle Lives. .
540 : o : o Tontine-Annuities of 1765. ‘
18,180-: .3 : 11 Ditto- = - - 1789

. None of thefe being regular]y at market, itis difficult to fix their value and it is not matérial to the plan of paying off the debt that thcy fhoul

which are. fuppofed t
branches of the public revenue; the a&ual amount in the poffeffion of individuals cannot eafily be corre&ly afcertained. Thefc, with other deferip

hcrcaftcx propofed to be left to keep down any futurc debt, after the prcfent fundcd debt fhall be paid off. -

u

-
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fyftem begAn. , “The debt,' e
ole of that war, was only -
; ‘whilft the - dcbt, funded B
, to the 7th of December,
6.: " The wholc funded debt
cen’ principally from an Ac-
publithed by Mr. Wllhamj_f-'
t to the corporation of the
mce, corrected to de,fum-f ]

ed in the annexcd “Table,
al capu:al the value thereof

more than the prefent mar-
arge on the :public for the
owance made to the Bank =
ny, for managmg the pay-" . |

to the ‘proprietors - of the

ation I have feen on the niture and, -

STATEMENT op THE AMOUNT, VALUE, anp INTEREST, or THE NATIONAL ¥UNDED DEBT, on the
» ) 31st Day of December, 1798.

Capital. : SR Ee e Coe o : .| Value dt eftimated prices. Intereft per annum. - - | Intereft and management.
[ 235,241, 668 ' 3 per Cent.x Confolxdated Annumes eﬂnnated at | e R :
‘the price of " %! ‘= - - s5percent. - | £129,382,917:13: 9| [ 7,057,250: I: I £ 7,163,108 16: 1
63,649,698 3:per:Cent.:Reduced Annumes at 55 ~ -~ - - 35,007,334 : 7: O 1,000,490 ' 19 : 3 1,038,133: 6: 6
45,260,293 ¢ 4 per Cent, Confolidated Annuities, 67 ~ -~ - - 130,330,426.: 13 : 10 | 1,310,771 : I4: IO 1,831,142 : 18: g
28,114,922 : ”‘5 ‘per ‘Cent: Névy Annumes - - 83- -~ -] 23335385:11: 2 1,405,746 2: 4 1,418,397 1 16: 7.
‘20,165 962 . |vgiper Cent: Annuities; 1797 - - 83 - - - - | 10,737,748 : 17 : 6 1,008,298 : 2 : 6 1,017,372 1 16 : 1
1,000,000 :: O : 0], iper (ﬁnt Annuxtles, 1726 s - 55~ - - - . 550,000: 0: O 30,000: ©: O 30,450: 0: ©
7 ST ong-Annuities to ex- § at 1 7 years pur- ~ o ‘ . . . IR
A p??e Jant g3 1860 P { (,hgf’eoz amognt } DU B >15?7§9_a7923 7: I 1,017,405 1 19 2 ‘ I,QQS,SSF : Is : 6
. Short-Annmtles tosex- fat 6% years. pur- - N o, B e
| pire Jan. 5, 1808 *{ chafe o}; amoﬁnt } T 2"614’58\1 P10 9 418,333+ 0: 11 422,881 :15: 5
3,662,784 8 “SoUTH-SEA STOCK 272 - ‘S5 percent. - |- 2,014,531: 8: § 109,883 : 10: 8 o D
11,907,470 & 2;3,:7. [+ Ditto old;3.per, Cex_lt. Annumes ~-§5- - - <} - 6,549,108 :11: § 357,224 : 2: I 735974 :14:. ©
8,494,830 ¢ 2 " Ditto, new 3 per Cent. Annuities - 5§ - . - - - - 4,072,156 : 11 6 | 254,844 :18: 1 o - .

1,919,600 : O "Ditts' 3 per Cent.‘Annuities, 151, 5§ - - - - 1,055, 780: o: o 57,688: ot o | - 58,667 :15: 6
PRI ‘-;3;3:«_,;_;;\_; oo IMPERIAL ,:STOCK, for: which thls COUntly is ' : - S _ .

o S . fecurity t to the fubfprlbels ) IR R oo fL ‘
7,502,633" Impenal 3'per ‘Cent. “Afinuities, at §3 peli]cent 1 3976,395: 13: 4 225,079 O: © - 228,455: 2: 6
AT - I year L - o _ S

ey reBig 1 on dmoun o§ | #s3000: 00| - 23000: 0i o 232,587 1102 o
£ 426,928,863:16: “1° |- Capital of the National Funded Debt, exclufive of ' ‘
. - | the Long, Short,. and Impenal Expirable An-
o . nuities. R
20,914,373 :-14-:-10-.-|- Capital-of- thefe Annultxes taken at their eﬁlmated
"+ value, as-above. - :
£ 447,843,237 24341 };Capital:of the . Nanonal Fundcd Debt, including
o ’ the:Long, bhort, and, Impeual Explrable An-
: : “huities. S _
3,000,080: O: O T6 be added for the Loan.of D»Cemoer, 1798 - 3,000,000 O: O
: - ' Intereft on the Loan, eﬂ:lmated at. f5 9 6 per ST T : - o L
, , . cent.. - =~ - - - : - 164,250 o o |- 166,780:18: 3
£ 450,843,237 : 13 : 11+ | Total amount of the Natlonal Funded Debt. ‘ :
- Total value at eftimated prices . - - - - =1 L2y, 526 159 ~6: 0 - - , .
Tot'xl amount of mtereﬁ of Natlonﬂ Funded Debt and expenfe ofmanagement, £ 16,056,165 : 10: 11 L 16,272,805 :_ 4: 10

* Though the lnrovernmt:nt only pays 3 per cent. intereft on this ftock, the South Sea Comp'my pays the plopnetms 3% per cent.

1‘ In the above eftimatc of the Tunded cht, the Irifh Annuities are not mcluded, the Trith government being fecurlty for them. - The following annuities are alfo omuted

£ 76,322 :-11 : - 6~ Exchequer-Annuities, expiring in" 1803, I805, 1806, and 1807.
54,460 : 8 : . 7--Annuities on fingle Lives. .
: . S 540 : o : o Tontine~-Annuities of 1765, ’
T ’ . 18,180 : 3 : 11 Ditto - - - 1789 ‘ ‘ . . .
* None of thefe being rcgularly at market, itis difficult to fix their value and it is not matérial to the plan of paying off the debt that thcy fhould be included in it, no more than - the debt due from govern-
ment to the Bank of £ 11,686,800, which it is not contcmplated to dlfchargc nor than the floating debt in Exchequer-bills, which are fuppofed to be about £ 5,000,000; but, as they are receivable in all

branches of the public revenue, the a&ual amount in the poffeffion of mdw:duals cannot eafily be corre@ly afcertained. Tl\efc, w1th other deﬁmptxons of ﬂoatmg debt, would eafily be provxded for by the fund
hcreaftct propofed to be left to keep down any futurc debt, after the prcfent fundcd debt fhall be p:ud off,’
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Thxs is & fearful amount of debt, and wuhout »

| aoreemg to -the: fancxful calculation ‘in_ Paynes

« Decline and Fall: of the Englifh Sy{’cem of -
- « Finance,” that it is advanced mto the Tt

. twenty years of its exiftence, and that it is in tha.t
age of decrepitude in which life cannot long con-

tinue, it may fafely be pred1£tcd that a time muﬁ: ‘
come, when' the debt will be our ruin, unlefs

fome plan fhould be devifed to prevcnt it, It is

,evxdent, that Mr. Pitt is aware of the extremc
‘danger of a farther- mcreafe of the fundcd debt,
“and of the lmpra&mabxhty of laymg taxes to pay -
the mtcref’c on any large mcreafe, from his fchemes S
to av01d it, by raifing as ‘much as pomble of thc,
fupplxes within the year, by means of the- increafed
afleffed taxes, the voluntary conmbutlons, and thc :
newly-propofed - meafure "of a tax on income.
The infufficiency of thefe means,. ‘and the xmpoﬁi— S
~ bility of extendmg them fo as to. produce thc
effet of preventing the neceﬁ‘xty of raifing' money i
* by loans and farther funding, is ev1dent from his
‘having been obliged to fund f13, ooo,ooo, ex~

‘clufive of L z,ooo,ooo for Ireland, in the very firft

year of his- rPcourfe to thefe meafurcs, and. his
having already gtven notice of.an intention. of fund-
ing /14,000,000 in the fecond year. ’Ihxs may -

~ be much mcrcafed, if the modifications. in the plaﬂ

 for a’tax’ on income Ihould occaﬁon as - oreat a2

dehcmncy on the expeé’tcd produce as therc was
|  laft

TR e
o ¢l

AN SR

O

o ot =
R per o

A s

.:.nr...u_.Lu,.-./.-n‘a‘iw-wn{_;;—fwa-.z’,-« e

i Sewape S o

OO e

|
|
i
i
|

i
i
i




- laft ycar on the eftimated produce of the mcreafed ,

it bcmg to' be- remarked, -that, in-the courfe of
 this time, we have had the expenfes of four wars
: "funded, mcludmg thc prcfcnt wars- :

aﬁ'ched taxcs. If' thh Mr. Pitt’s extraordmary

that no mlmf’ccr ever had. grcater,) he be unable to
devxfc the means of avoxdmg a. rcfort to'. that

fyﬁcm, pf ‘which his own meafurcs have ' acknow-
ledged the danger, how dcfperatc muft our ﬁtuatlon

- foon become, Ihould thls fyf‘ccm of fundmg be_;‘

contmued' S

article. of expcndlture. This advancc will - appear

by thc followxng table of pnccs in the years 1732 -
_and 1780, compared to the prices of the prefcnt :

time, taken from the pamphlet before alluded to;

Pnces in 1732 ‘ In 1780 o 1‘1‘1:798.'

L k s d s d s sde
; ;Be:/fegmton,and} o I%per pound o 32    C6wos
Butter '. . . 3 o 3 “ditto .. . O 7t0 84’ Totor 3 '
' Straw . e e ‘g o- perload .21 0 " L3000
“Hay L......210 perton.450 . 600 N
-Port Wme, in 1754, ,(,'24 per plpe, £50 e ._.‘{,‘.70
'Raw bugar».‘f.‘ s e ;d. to Gd.per Ib, 9d.to AR

' _’I}l_ie, ‘cViIs,’ already produced by the taxes laid
10 péy the "intci’c{’c‘s of the funds, - are -likely -to
«.provc fatal to’ our national *profperity,- by the
. €normous advance they have occafioned in- every

Ll |

Ncarly the fame propomons w111 be found m'

the prices of every other' article of confumpuon,
and. the increafe of taxes is the prmcxpal caufc of L
 this enormous advances ¢ i o

A dlmlnutlon in thc valuc of the precwus metals, .
‘-'and pamcularly of ﬁlvcr, which fome imagine to 5
be 'gradually- gomg on - fince the’ great redué’tmn
of their value in’ the ﬁxtcenth century, ‘on - the
_ difcovery of the mines in Amenca, might be fup-
- pofed to be in part the caufe of this advance;  But
1 have the atthority of Dr.: Adam ‘Smith for be-
hevmg it. probab]e, that the- general advancement -
of the world-in’ populatlon and 1mprovcment, and .
in the ufe and’confumption of the precious metals, -
‘nearly keeps pace with the fupply of them from
~ the mines ; and that thcrcfore httle or no. part of
- the nominal mcrcafe in the prices of the neceflaries”
of life, and other ameles of confumptlon, ; has,,{_,
within the. laft fixty years; been occaﬁoned by an
- excefs of the fupply of the metals Thc céle-
. brated and laborious -author of the ¢ Inqmry mto'
< the Nature and Caufcs of the Wealth of Nations™
is even dlfpofc‘d to bcheve, that, owing to the i in-
"mcaﬁnc demand of all thnvmg countties, the value

of thcfc mctals has bc@un to. rxfe fomewhat in the

-market of Europe. - T he natural confequencc of

hxs nfc fhould lwavc bcen a nornmal decreafe m

1
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the pnces of articles of confumpnon ; 1f fuch de-
‘creafe haye not taken place, but, on the contrary,

. an mcreafe, it. .can only be dccounted for by fome

,counteraétmcr caufe. A fmall ‘part of this increafe

- ,may have anfen, as the fame able: writer has fhewn,
- not from any . degradatlon in the value of filver,
‘but from’ a rife “in" the  real value of the different

forts. of;, produce, in confequence_ of the ‘advance-

ment of foc1ety‘ in wealth and 1mprovement.' The -
- effeéts’ of fuch™a caufe’ Would be very flow and
gradual* and the advance, in fo. ‘thort a tmﬂe, of ‘

 the " prices, ¢ of produce to, three or four times as

“much as :they+ Were:- ﬁxty fix. ‘years: ago,” -mult be

owing to the more powerful caufe of the increafe

~of taxes, ~and thelr complex operatxon.
The mcreafed expenfe to the confumer of taxed

artlcles greatly exceeds what: goes mto the Treafm—y

A duty. or- cuftom ‘of” ,{,’20 ‘percent. oif’ the miate-.

rials of any. manufaé’ture, ylelds o government
! no more than £15; the’ expenfe of colleéting. the

‘ cuf’toms, and of keepmg ‘cutters to prevent ffnum,

ghng, ‘being” eftimated to abforb the remammg

L5 whillt this duty ralfes the price. of the ar-

ticle to the confumer ,(:28 2 per cent. -ot” nearly
double wbat government Teceives fromt it. Ihxs
- wxll appeax by the followmo calculatxon R

- Prime-

N wvhoeharg%éxl.z per S?,*}E; 103
‘the mianufadturer, for his pro-

A'w‘no charges 12 per cent to

~ the confumer AP

,‘[@9. ]

.Untaxecl. s

Taxecl

N

.'; [ SR A AN

eneo

the ret'uler . \'.‘

‘who charges 1z per cent. to' R

Dedu& the untaxed coft to the confumer, -

¥ X

Thxs is, the fewefc poﬂible number of' hands,

';thfough )whtch any. ,vlmported raw‘materxal can pafs |
before _it: reaches _the. confumer. ,

One. ‘more ‘hand
mht,falrly have_ been calculated between the im-

'_ _porter ‘and the. manufaé‘curer, who feldom buys of i 7
the onomal importer, but generally of a fpeculator

or dealer in the arucle 1mported Between the

__manufaéturer and the retailer alfo one more hand,
“the warehoufeman or wholefalc dealer, almoft in-| -
;var1ably )ntervenes. ‘v

But, to be clearly - within
compafs, [ will confine the’ calculatlon to ‘the
above thre€ hands, by whlch 1t will be feen, that,

"of £28 2,- ratfed on the - fubject by a tax of

B2 I ,gzo,

ot
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- ¢ ment> receives:i'onlys

| formed, howpay 75

.+ | £20, government receives only £15. Or, of

j : ; i . .
s ,{,' 1,873,333% Gi: 8y raifed oncthe.fubject; govern-

&
i
i
{
!
i
{

{ ‘Cnorﬁl_‘(‘)"l\'lsi fumvofi £ 95366;66651 3oy -only -brings
| £5,000;000int0-the! Freafury.” sicdiddaidn asuniiie
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| <Phisis the: fimple ‘operatiom ofcthe :tax of; cuf-

- | tomszoenlyvi ,,'W,hen:aawe;agconﬁder:; thescomplex ope- .
ration” of taes ‘through all-ithe: variouschanngls: by
| "which' theyreach-thel confumer;! ourimindé arebe-

I wildered in the:inquiry, which:excéeds- the/jpower
-1 of calculatién.: Ir:may:in fomeé degree berilluftrated

] Wlth Sir 1Matthew::Deckery: :who: tookithe; ‘fhoe-
| makerfor. hisinftanced s Hetellsoyous, that, the
| fhoemakKer: riot only: lays: the tax; comdeathes; on the

| advanceston “account:of - theistaxsc Hejisoobliged

i
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| neceffariés:iof life -had-laidi-ontheire goods: oni-ac-

o count of ithe taxess-and, Sit Matthew:Decker enu-
| merates twelveirdifferent>taxes, » whichintheyifhoe-
. . . [ - . ~ o G T ey

- maker:muftiilay-von;: only s tha,:.?g.hg may, - fubfift.
“This! lift: or‘ramoting-iof staxes: may 2probably;.be

e A e S

as they botight!difew yearstagosfor'3 3o ovigse6d.

| £:1j000,000y ~and- that: the

by confidering the complex operation of taxes

| fhoés hemakes;ibut sifitereft. for: the;cmoney,,he

likewife toadd (as -muich imoreimoney: to. the sprice
of flives, 4s ‘everyctraderchezideals =with forathe

- doubled: fincé 'Siri Matthew?s!: tithe yand chécelit
“comes; ‘that "fitmers>andslabourersigiay framsin-
sadleys: 6diifooifuchyloes -

" increafe “iitsthet price of thesarticles:it: is 1aid on. of

- probability of the lafcaﬁ'crtidn will b,c_c&abliﬂled.'

N

~ putioh their godds; iion iaccount-of the taxes, .as

© Mr. Soame: Jenyns’s apologué of: thg;t-fgndfmaﬁ,
‘who raifedithe zpricc.,_«:of.this’,;faqﬁ‘:e.sts_hough;; he dug it
‘on the commorr and’ keprhis “afs there, -farther il-
luftrates this fubject. 6, Whyidoyousraife the
* p}ice_ of fand,” faid his neighbours, ¢ when it
-« cofts .you nothing:217es £ It-is, trué;”s anfwered |

he, *buts you éhaﬁtgc;«:méwm‘o're;‘i'fﬁfr‘ lodging, - for | -

<« rhy viétuals, for’ clgthes, cand -for my. beer;. than |

.« you didufqrmefrlyf,ﬂf and-I- have noother: way of

‘< raifing’ the: money. Thusrtaxes -accumulate :
on taxestill thie burthenis:become intolerabley . -

oy adneeatn - saioradis. sl AE ML

If thé:fimple operation-iof taxesytwhich produce
only #£5,000;000 ta-ithe Exchequer; occafions an
£9 566,666 1372 4itothe :publicyi what,muft be
{heliicomplex operation; when: every man:-lays the

iricreafey that-allrother.people: with whom -he. deals
»_w‘cilla‘-‘asi-'3I¥i{s*3i9Wf‘:Ysi.'?ot¥ifthé.i;lafftift:les hi¢ fells:2 1 feru-
‘ple not o faysothaty for £g ,000;000-paid  into' the
Exchequer,’,{il 5,600,000 ‘are::raifed on ' the Tub-
je&t Nay, fhould it ‘be . afferted: that taxes raife
ijUIf‘_itj‘l‘nff@g@s much om the fubjeét as: they produce to
the Exclequers: I think- 1 fhould not be deceived. If
“we mdy judge-of; caufesufrom_gcﬁi‘c&s," if we may
juftly: reafon- from confequences vtof antecedents, the
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 Fifty years agoy thc'*write'rs on political economy
and finance reckoned that: thete {were! fevien mil-
honsmfupeoplcmn England: and: uWales;oand fehat
the annual kcxpr:ndxturo of thefc,none withrariother,
omalcrand femaley: ol*d and young;: nchmand poor,

was fig } {cxofor éach pcrfon, jorof81;500;000; for \

‘the wholel! ‘Subfequent eftimates' naveumcreafed the
expeiife - -of seach individual to 1y +iroy: andxlater

calculations ~have-~fuppofed-it - to—~arnount mr;(f 9
‘whichy2confidefing the recent-advance’ i’ the'prices

of thé’* nkcefi’ar ‘3" of hfcf,”x -probably no{t‘*BoYo”’

hxch, xs now);‘eﬁ:g;lgted in

p & byt

England lancl Wales, at. eights gmxlhons, sthe expens.

diture of> feve:n iillionsy= at: £9 «for-each: individual;

'amounts‘”to ,{,63,000 ooo, Seitig! ddulf)‘le‘mwhat“'it;f
was ‘:’ﬁ"ftfr"y‘e‘é‘fs ago. 4 A hen "?_»Icaff‘t}fi% cho?’"”c%rf
DR Ech & u SR A fog hits L Lolgutbsup yhisan e: 165

increale; of £37,590:909., ur .€xp éxturg,‘ have

i“} I! 78

: au‘rferl,~,4but'mfro;;,xx the; accumulatlopsmof,ot@xesmand;

o 'frorn th(. complex operatlo -’oﬁ,Ltbcm‘ xb@ﬁ)rﬁ.‘ dex. -

~
iy &= J)/u(x catb

-":Beforeu

OV cLU'

~am0unt tg mores

ey €

gy . " from

- reigh: ;carrymo-tradc
_ mg zlsr,io much mcreafcd;

 prodigioudadvancerofcthe;
C truthh,gvhateverf(;he forme

: of she ftrength 6f thie labourer,:

Swr o) 10 SOY MBS YT b

riters;haye- ;mdc th expeu{e of gach indjvidyal -

. formexly; than;dtyis here saken atyds Ygt avhen -

it is.confidered shatshe fapilicof thepoermale, heohulksef

" the.ation, that ceagh of sthem cqniifls, of fiye, o5 i pepfonss
 that the.wages. )Ofsflabpursxea excepiinishe aeighbourhiiodh ofi-

the metropohs, dxgi DO ﬁfty) JYGArs; agq,,,_fxlmo}xm,pi to: morpggbaq e

[1’3]7

Before Lenter. on thcf rcvmedy for thofe‘mcrea-f

{ing cvxlss lmu{’c «call: onimy. readers to; give. their
- moft ferious‘atténtion tosother: confequences:to be
a apprehendcd from.:thé:. mtolerabla sburden iof: our

taxes. -Oneiof, thefeds the: lofs: ofsiaigreatripart. of

our. foreign or export,trade, -and of moft of our: fo-

The cxpcnfeuof thip<build- _,:
and the;mages ‘of-eur

TR s T B T S EE MRS X T "‘s“.{!&&z\ G

from »nme-pcncea to: tenzpence; a day, wexcluﬁv% rofaSundays,v :

! which, 1€ reduced wonkmg—days to ;threg, hunglred and, thlrteen,

and that ,no Iabouxer, <and fcarce any manuf}a&uzcr, has em-
FstiTe

" _ ployment for every workmg day in the year, Tam mclmed to

alxeve’{hat‘{hofe Wiiters; who“’fuppoféd dividial fhent
bt 9 ,{"4. fola yedr f1“ox'merly, ‘Weid reari the trith.mriAkothe
neceflariescof liferisva: rfé}f}evxdent
duvxdual ngenfe might. be, my
In ﬁxty-f X years the prlce of
B i

%u*nent 13, not. aﬁ’e&ed by . it

" meat is nearly quadrupled and li;oﬁ other artlcles dre equally ua

AlsST

, deanj"‘-i' M 15 %16‘14,'& that” comformble bevcrage Fof éhe poor,

onélgreat T “ipﬁorwoF th vurége of the-foldier 4and failor, and
:!greatly advam:cd nior

m the

- If, however, I be decexved and, as 1t is mentxonedr

. opﬂé}dtor, every per(bn fpant £8 a ycar in 171 1, when thofe :

“en my argument, for, {h')uld 1t be proved that the natxonal”: A
' ‘expehﬂnm‘e is’ mcreafed [:),x 5oo,ooo ViR fifty Years, "ol fup- L

1nhabit'a’nt?' v

3 )‘ear}“moﬁs that’ ﬁﬂy year§ ag i wxll fonew!of courfe;that, -

if. it”a&ually lcoft esch p’enoﬁ"jé’B o Year then, ‘andthe fietefas -
riés ofoliferarelniore than twice as -dear'at '4prél“en‘t ‘tHe* groﬁ‘. E

’fum whichthe nzitioh”fpehés is’ propérf:’onaE]’y 1ﬁ¢reaféd .
BT ~ B4. Lo feamcn-”'

o s s et )
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‘feamen:are: fo: "inuch"'advanced; in: 'confequcnce of
thie-operation: of taxes: that; " on the return: of peace,

otherrmarmme natlons, who navigate: cheapé:r, will '
‘beable’ to: sdcprxve us:: oft our foreign:: carrymo—.
,&rade‘ «The-prices’ alfo. of our manufaétures iare fo

t“cnhanccd by thetaxes; . -and: by.the confequcnt ad-

'vance in:the; wages: of -our- manufa&urers,»ﬁmat we -

- argiin Qancer of: loﬁno a great] apartffof our: export-
trade; the dearnefs-of ovur: manuﬁié’cures being like-
~ dy:to:operate:asia: bounty for the encoufagement of
~ the: manuf'aé’turers -of other countrles Jefs: ‘burdened
| thh taxes. o TSI R A

}‘Thxs is. noton@uﬂy lxkely 0! be t.he zcafe with: the
United . States of IAmerica’; who -being a:nativon of
'agrxculturers, their,'market - for(,;manufaé'tures ‘muft
long - be an’ objcét, of ithe. firft: Amportance to;« the
manufa&urmo natjor; whlch_may e{’tabhfh ai perma-
nent; preference.inite & - tale ~évery
-meafure:in-our ppwer to aluablc cuf-
_tomer. as -America, - ¥
bcncﬁts anﬁng from the;
in; buymor annually about ,{6,ooo,ooofof u8, is, next

“to:our, home- rnarkct, the. bei’e we havc Sl the;world :

_.To look.. forward; 2 fcw{ years, fhc ANAY;: aﬁ'"ord a {hll

. betters than\ even; oy, home-‘market,\ ~whichs: from ;
cans mc:c:afc but '

- our advanced ftate of population;s <
ﬂowly ; whxl{’t the ﬁve mllhons of Amerxcans, by
‘;daublmo~ every twenty or twenty ﬁvc ycars, as

they .

'cmands ‘Qf a natton, that, .

a5 1
they are computed to do,’ may, in- the courfe of
events,<produce:in ;a-century.a nation: -of i fifty mll—.-
}.mns of scuftomers, - leaving ample: allc)wam:c; on:the

ion:for' “aceidentals deduétionsy * though,

| f’romrthemncreaﬁng fpll‘ltLOf emigration! to: Ame- g

rica sfromyiiathoparts,oft Europe; - sand: the’ fertility of
the ‘frefh? landsithey: are’ occupyingy: théreiis: little )

reafons tO*‘fuppOfCﬁthat the: ratio of cher: populatxon
 will! decreafer:for-a:long time: to- comes

“Thedan-
gers;’ ¢onwhichthisivaluable: branch-of ‘our;trade is

' expofcd by:the increafe of ouri taxes; afe; either that

the Americans will get their fupplies from other

. nations, who will be able to furnith them chcaper‘

than!we fhall rior elfe, that’ they wilkeftablifh ma-

nufa&ures»themfclves, and “be.able to: fupply their
wants > chedper: than by importing:/: Theeftablith-
. ment:of ‘manufactories

: ‘ the United States’ of A-
merica is # faviolirite:objedt! of inmany «of their ableft

 ‘politicians;: and: has erigagéd much: of their attention.

Except itt'fome 6f the coarfer manufattutes réquiring
‘biit:sHeleoflcill : orieapiealj- their. attempts ‘have hi-
t:hdrtoupretty generally:: Aailed, Qng to our: bcmg’

able to fupplytheif market! Cheapcrwubut”thef pro-
\ Vd;@ms*z»ad\/am:e& it price31 ‘of all ourmanufac-

tures,J duhno the p?efcnt war, w1ll gNe the‘iAmen—-

Gl
2

Ahothcr
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<

Another of the cvxl conicquenccs hkely to anie N
frorn the weight of outtaxes, and from“the lofs’
~ of the-exportation of our manufa&ures,v'ls thelemi- .

- gration of our manufatturers:and: artifaris; to other
countries “where they can: lwc"chcapcr.i(‘* 1f fome
- plan-be: not: ad0pted to reduce sther taxes''and the

“dearriefs: of diving in- this: country;iit is: 'much: o be

feared,. thaty :when a: peace: -witht France:fhallstake
_place,,,mulmudcs iof thefe .iwill émlgrate to'ssthat -
- country,iwhere:the, >neceﬁ'ar1es of life! are fo’ rmuch -

~ cheaper:thaniin thxs. ‘May; alfo, 'will beudxfpofed

e with : trade but' land: ~mxi{‘c fall, JnOr

L ]
fider what their pofleffions will be worth, if the poor »
are ‘drivem to thernegeflity, ofs emigrating; ibecaufe

t,axes Nhavenmade the v neceffaries ofoilife {05 dear;

. that- they dannoty: jpurchafe thern; andibecaufesthere

is no emploYment rfor:-thextis invi this countryt $HOES
which amounts;itoithe fame: thing; becaufe athieresds.

) betternempleymeht .andy chcapcr ?=hvmg\=“coumng<

themstoi:go:to other:countriés ¥:: ‘Sir+Jofiah!!Ghild}:
whofeljudgement {injaffairsiof trade: cannotf»bczcmi '
‘troverted,<has:itold iyou, ¢ That Atie; |

=‘\$v1th53]aﬂd’ .
# buo uradc» fuft, feel it He has k)nguargb*(p"]ﬂe»b‘f’ _
dl&edt ‘fsvthaﬁf hlﬁ'h mtcrcﬂi ahd ;gheavys&cuﬁoms‘i‘ T

2 )“

to:emigrate to the Whnited: States ofsAmenca, where ,
they w1l,l meet thh.cvery cncouraorcment. .

¢« wauld ruiniyour: éxportation,: andi:di Ay EaE:
¢ people into thofe countries where thcy could find
¢ better-employment:? > Both theferevilsidre miow
accumulatmg on-this nations: Andbit muﬂt«<bc°ev1dcnt g
to everyiman, who:has hadztheumeéhs of: obfcrvmcv:
the condition:of; the poor, thaty withimithefewtwient~
ty- f'ourtyea-rs;f:t(hzi‘;tv is;«finceénithe scommencementiof:i
the lafts iwary it 1s become mﬁmtely Woffe* thanoie:”
was bcfore that s:xmc. -

d
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'\,,To whxch-cver of thefe coum:nes they: may;-go, an
- the-cpnfequences :ta «this-country swill sbe: equally
 fatalyribysithe eftablithinént! of irival manufaétures
which: will, fupplant ours, (1K his »will beii followed
by the ruin-of:rour: remaining; ‘manufatturers: and:ar-
k nfans,\ the: ﬁarvmg of ithe :poor;« .and the. reduction
- of the rents of our lands and houfes;which- will "(
fpccdxly produce, if it be not 1mmed1ate1y accom-- el o s
.pagued bys: afall -of man/ “yearsrpumhafe mr‘ thc ' Letf us:sniot.cbe . deceived: by ‘ian:
i i ; N ' ‘fometlmes uroed that thefe things have*‘beentfer-f‘»a
sy anih LTS L - . merly mentioned as. 1mpendmg over the nation,
v Lct; thc landed mtt:r;:ﬁ zandxtpartlcularlyzthofcvf' ~ but thatt the ipredicted Jfuintihashriotslyees céhic
- great propr;egorgszof Jand @nd: heufesiwho! form fo - to: pafs.»; Proyidence; itiis’ ‘true, hayideferred the's
“weighty.a bbdx,m"*bod}»heufcs of> parhament, con- W@ evil, Thc wondcrful fueccfs«* of tiihig wEai’c-Ihd;& s
e ﬁder‘_f» RERE o e Comgany,,
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Company, ‘and the ‘Aourithing ﬁate «of our com-
merce, have caufed riches to’ flow "into this- ¢oun-

try, and have affifted in furnifhing it with fucha

capital as has enabled. it to give that credit’ which
 the infant ftate: of Athetica, alivays our- great mar-
ket, rcqmred Amerlca isdaily- becommv richer
.and lefs~in need of fuch extenfive “eredit; and,

~when “the operation of’ this‘"aHvantaére over the
‘poorer mantifaéturers of othét natiorsis diminithed,
the othcr’ difadvantages ‘which have’ been*’pomted-n

m:t*wxll mrn “the'ifcale adamﬁ“us, and »Amenca, as
well:'4s’ oth : f‘orem‘n cuftomers:for ‘eur!manufac-
turés, - wxll eithier’ get” fupphed fromi “ouririveterate
and’ conﬁant“"’xval France, -OF wa manufa&fure for
th‘cinfclves. £ % PR

(¥

T He ca{'c of the’ ﬁock-holdcr s not: better than
thit of the man‘ufa&urmg and landied: mteref’t If
our manufa&m‘es ‘and forelo‘n'*tradc' Tuﬁ'er, auft not

@ dcﬁcmhcy it the” fevere: ‘be' tlie natural confe -

quence B Mu{’t ‘niot* thofe funds: . dedréafe ‘which are .

nioitgaged - to ‘pay’ the intereft{ of «ithier. National

Debt & “Muft rict' the “principal and: intereft fink

togethiét wrider the mfupportable burden ‘of: taxation
and’" the* increafing” ‘preflure ‘of ' public: scalamity ?

The neceﬁity “piuft | b CVIant .of  adopting fome
effectual meafure to° ‘prevent thcfe evilsrand:to fup-

porc pubhc credxt, w;th Wthh our opulcncc, Thad.

almoﬂ;

“almoft faid our exiftence, is fo intimately conneét-

1. mu{’c ANIOW - call your attentxon tO,}the conﬁde-« q
ration: of; a,;pomtsmaterlally «conneted with the fub- j
jects the seffectof the, taxes on every .man’s in- *ﬁ;
comey;-in which,. though there, : é}’

: conje&urc, fcveral writers uponlpohncal econ myk' | g’ii
have;: pdeavoured to amve at.a; tolerablc kcér- g
taintys;«-;They;have, attempted to: prove how,fmuchv B
thetexpenfe; of -taxes - upon .every pound dterling of ;g

“eachyperfon’s; annual incomeis. .

that,;about the; beoman‘ of the [American war, .we
- defrdy: the -publics expenfcs and. to pqyuthc mtcrcﬁ
of  the ‘National Debt. -
tion~ thmxmmenfe';addttlon 0. the; clebt«xncmzrm&an

~ putation;and.. fuppof 5iwhat! I;behevq 'to\be trye;.

I-pound vof! her Lannialy z:ingome;for. thofe, pur- -

Do Gy o Ao anl 981 P e

e, 1
SN A< A W~‘—~*~;¢x§i@

ed, and..on which, the- hlgh rank we hold amona
natxons depcnds. e

Mr.. Hooke, Who
Wrotc'-a‘parmphlet on this. fubjc& durma sthe, war of SRS
1739 to 1748, was conﬁdered as tolcrably accms
rate, when he afferted that the nation paid bctween ‘
135 ~and,145. out: of -every. pound:, of ‘her annual

incomie 110 taxes. . Subfcqucnt writers . computed '

paid-no Jefs.. than 165...6:d:; out-of every, pound, to

I we take into! conﬁdcx:a,» S .

the lafk; dnd the piefcnt swars -k am7in noy danger of
bemg beyond the mark: L,.,_Iwamec,t@_the Jatter,com.-

that thisnation: How: pays: 164 6.4;. upon.. every

: /7’/_7// OO L 5 s //;":,L (éf/f:fﬂ. (/7” //‘_;; S e “’} £ \

2 0 < /9' .
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thn thc remedy s ¢

- hrghe'

T3 1

"ﬂpofcsar‘Thefc confcq‘ueﬁces of our heavy taxes equally
'Vaﬁ"c&‘thé“"dh faind thiezpoor, the proprictors of land.
_and"frocks,sithe sdmifalturers; othel ihopk@cpers,

andall’ the rifiddling® Claﬂesmffrhfe, sas wellias the

- artifany thexday=labourer;: rand the cottager. There ‘
S/ i rtloflGreat?Bntalﬁ’that dceé not groan un- .

,uozih,ru biris s

VEy: do we groarsunder it swhy! douwefcom-
ﬁl&fn ? ;and‘ﬁwhy tdo? fo"manyzamong(busrdcfpend
cini ourllewhnhandsd: jc¢The
hifig 15°difficultybut:hot: ‘impraéticables;iivlis ot a

'Gordrari’knor “C0n éiye vecidendum o T hereds no
 occafion:for defpair;ono: necciﬁtyrrtomrefort tovany

violent: meal’ures,uor tobrifknthepdace of 1thie-coun-

The pubhc credrt of thrs country never. {’cood -
=both At home and:amongnfotcwn pations,-
this: moment, not bccaufeuxts jproperﬂdcﬁ- g

than “at’
nition *isyvas® Payne: calls: ity zfufpmron aﬂccp,
bate becaufc ‘there s an run{haken\cgnﬁdence indhe

interity’ ands abxhty\xof vthe. .country to-fulfil its

public enuagemem:s.s; «“Wihat: butachrs;vconﬁdence,

~ founded*on:pafki: experrenac, “couldihave prevented :
L dcprematroni of dour:. papcr-crrculanon under the
g Ty T e cxtraordmary

VORI TR S

? uffi*by 4ny-violation! off our, sputhi‘falths 15 We have - “
only to makc 4 properwufomf f?the méms»rvhthm '

. our werr o

T3]

extraordinary meafure of the . Bank ﬂoppmg its

fpecie- paymentsP “The. ,novelty and . boldnefs of

 this ftep-at firft occaﬁoned doubts of its propnety,'
.and efficacy, but cxpcnence has taught us that it
“was the wifeft way -of fupporting the -credit of the

natron and: the Bank,.whofe hotes are in no dancrer

of deprccratmo when it is known that the amount
" of fpecrc and bullion, accumulated there, is, at thrs -
time, " infinitely; greater -than .at; any, former perrod
 In faétyHinceithe: adoptron ;of this meafure,;the in-
. flux of fpccrc xand bulhon into this countr) -has becqr
greater -than ever:-was: known beforc.duAlmoﬁc eves
ry . packct froms Hamburgh brings vcrywlargci@-,. :
© mounts oﬁ*goldw‘md {filver;-and::the: scourfe-of; £Xx.

change . Betwccn L@nden ,and \Hamburgh, sthe:n
dium of' % our commumcatrom WrthmEurope, 18 fuch

that this mﬂux muf’c contmue,randr the-Bank of En— .
‘gland, and this country generally, will become the
N grand depoﬁtory of the fpecre of Europe. .

s
f‘;g»g n

§¢< ST pt{’r@f TS I

ThUs th’e wifhesiof ourienemies have ;been €O

r"e;

_ypletely drfappomted, sand ithe prcdré‘txons ‘of the tool _/.V ,
they“Have Oémployed tol dcprecrate» ourcredit_ have -

>

~'turned Butsto: be: sascehroneous: as chisicaleulation Qof .

the ¢ ahtxty of :bank -n6tesoin: 'crrculatron in1796,
whmh e c{hmated de {ixty/ millionsg:: whd&; by.the

repoit “of theBatkCommitteg: of dgemHoufe-‘, of
v _Commons, 1t appears, \that, at; the tu:nemhﬁm wrote,
, R . v ' they O
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they only amounted to ,{11,030,1 Io* Should

~ the amount of ‘bank-notes. in"circulation ‘have been »

fince : increafed, it cannot be in a greater propor-

tion than' the- quantxty of fpecie in the Bank ; and
_the high €ftimation of the credit of this' country;
~% among the citizens of neutral nations,” and even

among’ the féw-of our-enemies to’ whom their tafls-
mafters ‘have lefc: any ' property, has a fubftantial

~ foundation in-fpite of the warnings of this renegado
' japoftate, Who will find it dlfﬁcult to perfuade them -
" that they can'employ their property any where. more |
B fecurely than to-place it « at ftake upon th" cvcnt |
\/of thc credtt of thls courmy : L -

' 'Le’t us then"‘lié‘ep thiscredit inviolate as the fure

bafis of out fiiture profperity, and let. us look for
' ,re-hef to thc natural refource of the mtcrnal riches

of this nanon. ‘Mr. Hooke, _whom I menuoned

‘before, omputed the whole value of ‘the real and
, perfonal property of - the kmgdom, above ﬁfty

I

o The amount of bank-notes, at no tlme ﬁnce the bcglrmmsr

‘-,of the war, at all appxoached Payne’s calculation, as wﬂl be fecn,
- by the: report of the Bank-Committee of thelr amount at the

following periods : -, . -

In February, 1793, [11,451 180 ‘
1794, 103963,380. -
* 1795, - 13,539,160.

. 1796, 11,030,110:

' zsth I‘ebruary,1797, ~8,64o,25o.

R L AP L

~ years

[ 331 1

years ago, at rwo thoufand one bundred mzllzom ﬁer-,'
ling.. Sir William Pu]teney, ‘who ‘has_written ac-
curately and thoucrht deeply on the fub_]e& has va-

lued the landed propcrty at one thonfand mzllzom, and
the . pcrfonal at as much; above twenty years ago.

If Mr.- Hooke Was  near. the truth, and he valued.

landed property at - one tbozg/zmd mzllmm hkewxfc, it ‘
"muft be prodlgtouﬂy mcreafcd -now by the gencral
~advance of rents ﬁnce his- txme, and by the great
improvements - made- by mclofures in. the laft: ﬁf'ty -

years, as well ‘as by the great mcreafc in thc nums
ber and value of bmldmgs, parttcu}arly in'and near

the metropo]xs, which make a very large addition
to the value of landed ‘property.. I therefore think |
'L fhall not exceed thc value of landed property in
 eftimating it at one thoufand two bundred and fift 7y
millions, - bemg only an  increafe of one-fourth 'in ’
fifty 'years,” though I bcheve that I am  within
bounds when I fay that rents have rifen at leatt ‘
one- thlrd in that time. I 1magme Mr. Pitts cal- '
culation of the value of landed property does not
- fall fhort of thxs, for, hc ftated the remal of En. -
) gland to the Houfc of Commons laﬂ: ycar at tbzrty'
: mzlhom. _If we add the rental of Scotland and the
value of tlthes, the whole will produce an- 1n-‘
" come .that will. brmg the grofs value- nearly to . .
my e{‘umatc of' zme tbozycmd lfwo /aundred :md ﬁf >

’" ‘.mz//zam. L
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- at above fifty years ago.

[ 34 ] .

“ ‘, WA .

The pc’i‘lonal property of thrs‘kmOdom was*ﬁe[h- A

mated by 'Mr"Hooke 4t one " thoifand one biindred
tiillions. ‘Wnen e conﬁder the’ Trhmehfe and prof—
perous trade” hat" “this” country has ‘fince’ carrxcdjon,
when we Sréfle@ U6 the various ways in’ Which that
“trade s co'ffduced to’ “the’ mcrcaie of our pef{'onal
' property, when We farther calculate the great ififlux
of wealth from Eaf’c Indrcs fitice’ thé' eftablith-
ment -of~ our emprre there by Tiord” Clive, " and
when, findll 3 !

ff)’i \f"

a buraen on thé public,” is part of ‘the pérfonal pfo-
‘ perty ‘of" mdrvrduals,:)l oot ap‘prehend that'T fHall

exaggerate “the - perfonal ‘Property ofthe’ nation”by
~adding one-third to what Mr. Hooke eﬁrmated it
Thls will bring it now  to
one t‘bozycmd four bumired and Jixty- Sik ‘millions!™ ’Ta

‘kltio it’ only At onk tbozf/and faa%'_ bihdied “and iy -

mzllz'o’f'z.f, and “adding’ one"t/aoz_{/and liva bwz’&’red dnd
ﬁf y’ ﬁulhom for th (it

"Wé’fhall A’ the amoun iof both forcs of property )

to b’é Fiblo t“laozg/’czhd _[we;z bzmdred "mzllzom. * This 'is
;{ the real furid for the" pdyment of thié‘Natiorial Bébt;

i
It

e .........;:a
e

IFefts Hig conﬁdence. i

Bes ,\, )T(uu 13' ,,j fis )ll.\ B S R :3 R

[4

It has’ zﬂre‘ad be‘én fhéwn,_ that the Natronal
Dth,’ “fundéd” fo the” prefem‘ txme, amounts to

£450,843,237 :

. © we' tike” | into thc d¢Count- the Vatt
: 'rnl‘cr‘e’é’fe of ohr Nitio uT’DeBt itelf wWhich, thobgh :

two years and an eralf thxrty feven mxllrons and_an

, ,(,277 526 159 6 o,
| three millions,, \alregdy aifed by, Ic loan an; the prefent

From th:s,\ar mrol}t be

) ) dedu&ed.

* feffion of _parliament; :

this 1§ the! f0118 fecurlty on whrch the pubhc credrtor .

[ 35 ] |
£4so,843,237 13: 11, worth £277, 526159 6:0

fterling.  This, will probably‘ be mcreafed by the |

i'l

addmon that, Wlll be. .made, o, our, funded debt, :
- during, at lea{’c two years more war,ﬁzrnd

AN
noble author of « T houghts on. Fmance,’f I wrll

up the war at half-a—year s war-expendrture. Gx-'_
Kvm(* Mr.APrtt _credit, for, sbemcr able;. annugllx
* raife, as. much. of sthe ; fupphes chhout fundrng, for

thefe two years 2 and an half;. as he has done in, the

la{’c year, 1 will tqke them at the amount of debt -

SOEL U

| funded in thrs la{’c year' whrclg was ﬁf'teen n?rlhons,

excluﬁve of two- rmlhons for Ireland maklnamfor

;/&

i half in addmon to. the'value of the »lprefént fun,dd ~A

REE AL 5

But, . on the

'-';l! e j()f!?‘ I

.....

ﬁdudmg onl}‘ the 4ddrt10n of

that: ther'

fuppofed

1 RE aed

- £66,000,0Q0 of 3. Pt~ Cent.\ Confohdated and
" Reduced Annurtles,
£ 36,3oo,ooo fterling 5 which it is eftimated will
~ be taken off by the,, fa,le of the Jand-tax.
';k_llﬁ'ue of l’.hlS meafure s, not yet known, and Ihave

B heard‘

worth

at. p55a
The

Ca

wrth the

5 pl\\ n:pr ogofed |
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heard the fuccefs of it doubted by many country-

.gentlemen, feveral of . them - commiffioners under -

the act, for want of their properly apprcclatmo
the undoubted - benefits of it to land-proprietors.

‘Others fuppofe it will fail from the fearcity of
~ money among the land-owners, and  the ’ lxttlc

chance that, in cafe of their not purchaﬁng “their

Iand tax, moneyed men  would be temptcd to lay
- out their money in it, in preferencc to the various

other more advantaoeous ways of employmg it
offered by the prefent fituation of the money-

) market, fuch as in loans, contmuanons, and other
~ fpeculations in the funds. I. will, howevcr, con-

fider the meafure as completcly fuccefsful be-

“caufe, the adoption of the plan- now propofcd, '

would occafion a great circulation and increafe of
money in private hands, and would leave them no
way of employmo it more advantageouﬁy than by

: buymor the land-tax, or lendmg it to the land-own-

ers, tO cnable them to make thc purchafe.” Still
I' fhall not deduét this amount from the. whole

debt, becaufe 1 fhall hereafter fhcw, that this ope-’

ration s included in my plan; and that I propofe

’ ‘to allow the armount redeemcd to each land- -pro-

puetor aoam{’c the fhare 1 fhall rcqu1re ef his pro-

‘ perty

T here 1s, howcver, one cap1ta1 dcdu&wn to be

. made for the value of thc defcrcnt dcfcnptlons of
L Recks

oy | SRR

ftock,’ purchafed by the: commlfﬁoners for the res. -
duttion - of the National Debt," "with the money

arifing out of the. finking fund whwh may be efti-
mated as follows- R I Rt -
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It was eftxmated in 780, that, of one bundred/
3 _and eng{y mzllzons of debt, forexoners* then held |

about forty mzllzam.: In the fame proportton, they
probab]y hold about ﬁf y feven mz/lzom of the value

| of the prefent funded debt ;. leavmg about one bzm—

dred and mnety -mine mzllzonk in value held among
ourfelves. One fhilling and elght—pence in the

pound or, a TWIILFTH PART ONLY OF: OUR REAL .

AND PERSONAL PROPERTY, amounts to TWO HUN-
DRED AND TWENTY FIVE MILLIONS . wh1ch w1ll

pay off all, that part of the pubhc debt owing
among ¢ ourfelves, and, leave a furplus_ towards the
) future . charges of the, war, and the ﬂoatmg or un-
' funded debt, - This. alone w111 .be no relxef ‘unlefs
~an a& of parhament be pa{Ted to take off at the
Afame time about TEN MILLIONS OF TAXES.

?

T hxs admlmt’cratlon is experxenced in taxauon.- -
They know thofe taxes which moft increafe the -
 prices of the raw. materlals of our manufa&ures ;
thofe which  are moft expenﬁve in the’ colle&xon,'
: and Wthh prefs moﬁ: feverely on, the lower and

* The amount held by fore1gners is lxkely to be fully in
as large: a propornon now as-at any former period, owing

- to the immenfe fums of money fent by forcigners into this
country, as the fafeﬂ: place of depoﬁt, out of the reach of .
\"Flench contnbuuons and plunder. N

“poorer. -

[ '4i 1]

poorer claffes. of the people, By a due attennon':v

to thefe, they will be able to pomt out thofe taxes

‘which muft be taken off, in order to nge the moft

effeCtual relief to the fub]eé't ‘a}i‘c‘f“t‘&‘ teduce the

IR JATE l"

pnces “of our manufa&ures, that,: after ' the war

NS
is over, they may contmue to ﬁnd itlheuy way 10
forexgn rnarkets. 1 e '

- i S TLANN \\\’ 33

Hi ok

_ "It has’- been explained, that every ‘man probably,_.

‘pays at lealt 16s. 64. upon ”e"w*é‘fy“p"o'tih‘d'of’ his
income to_ the fupport of’ governtnent ahd to the'
intereft of the National Debt.* Tt Has’ been thewn, -

that the manufactures of ‘this” country”wxll be fo

- much enhanced in value by” taxes, “dnid*the. advancc
- of workmen’s wages, ' ‘that theré' is gre.at reafon |
to fear that they will no longer ‘be’ faleable in fo-
reign countries, when the war? is''over, - It has'
“been farther fhewn, that the deaxnefé of 11v1ng,
| occafioned by the- taxes, is likely" t6 ‘caufe a great
emlorratxon of our manufa&urers, arufans, and other

labouring ‘poor, -as foon - as thé wat’is over. The

‘removal of this’ oppreﬁive load of ‘taxes is; then,

the only way - by which you can ‘Feduite the prlme-

: coft of your manufattures, gwe a comfortable
- {ubfiftence and | employment to your . poor, and
dlfburden the 1ncomes “of. 1nd1v1duals. But the

taxes are engaged to pay-the lntere{’c of the Na-.

-fttonal Debt,, and cannot be taken off.  The
. only method of relief, therefore,. is to pay off
: H ) o k H " ’ = - the N ‘

x.
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" tionable reduion of taxes, thofe he
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the “debt to enable parliament to take off the
taxes, 0 SECERTEE T
E .:Ifr Ican dcbrvn\onﬁrértc; 'tliiiti_ it is the intereft of
- every man to part with a twelfth part of his prin-
~ cipal for this purpofe; the bufinefs will be greatly
advanced..-Surely the, owner of every kind of pro-
‘a proportion. of his property, as hls contribution, to

* geteridviof the.incumbrance, of the National Debt,

 perty.mutt be fenfible, that, if he parts with fo fmall |

~ and._government * fhall co-operate by, a  propo
A w111 after-
" wards have to pay, inftead of ‘confuming 16

~upon every, pound.of his. income,, will not confume
. g L N R S oy i3 i e

WY it

more: than 85 or ;945 ,and, the real net fam he

higd

ice_or thr

1 ¥

will have torfpend . will be.tn

tnuch as before s or, . what, is the fame thing, per-

haps hesmay. buy twice or three; times as much

PG e )

withthe: fame moneys -,

by thiswfcheme, becaufe. they will not fall into the
m.on the return of -
_pay taxes much

¢alamities; which;: now await the
peace ;iothe xich, .who cann

~ longer on theprefent {yftem, ‘will be enabled to go
on, cheerfully,;; if fo_much, larger a proportion of
their incames is Jeft at their own difpofal by the di- -

minution of taxes 3 and the power and profperity of
* the-nasion will be cftablifhed for ages. "

B s L i
propor-. one  relating -

5. 6d.

iwi}l}'li be relieved .

his ok, ©

VAR I

We now come to the mode of carrying this -

tic of pafing Off - the” National Debt - -
OH,WthhI will divide into” two ‘parts; -
& that part ‘of te debt’ hield--by -

great " fche

Y

- Britith fubje&sandtheothcfto thatpart “held™”

7.4
RIS IO

by féi‘éigif}_’érs.“ S

" I will begm “with*‘the*plan: forpaymgoﬁ’«or
liquidating thatpart of ‘the 'debt ‘held “by Britifh -
fubjects,  whicl I propofe “fhould- be (effected by

) an’e;@chéhigx'é‘of “property among piirfelv'éé;f'in-‘%ﬁ_‘ichl" o
‘2 manner, that the whole national” property; real-

and perfonal, of ‘two tboqfand /é‘véﬁ""bundred millions

now chargeable with an incumbrance of “one bundred -~ -

i

and ninety-nine - wmillions of debty’ d’ug:’?i‘"émong-fngpr; 5

felves, fhall be reduced to’ the ‘netamount of fwo:
thoufand five bun

e ons millions cleat of that-

debr, which mhall be Tiquidated and difcharged by - 5

~_every proprietor “of landed or “petfonal ‘propertyst -

oiving up a fwelfth part thereof to the ftock-holder,
who thall make an equal facrifice ofa ﬁve{f'f‘kpartof

4
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4

i
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a1

ooIe w'illhrequire ~much confideration, - and a far _
o decpen knowledge of finance thah Tiam. .poffeffed
of, to.-contrive the detail of . thlS plan;: but the fol-
lowing-imperfect {ketch.of :an act of: parhament for -
' ‘thls purpofe may ferve as an: outlme. ST

rh,- '{-}l‘

ﬁ --Let hxs Majeﬁy be: empowcred to ap-

’ pomt commiffioners,; tobe felected from the com-
."mrmoners of the land—tax, and other perfons of
“equal- degree, - of the beft charaiers in every
county of ithe’ ngdom, to-.be: denommated the

commlfﬁoners for afcertammg propertys great care

) ﬂ bemg taken that: they ' are mens of. experience and
ability» -and: let:a. fufficient number of :them be ap--
4 pomted t0 have a full. quorum in every. ‘hundred or -

other divifion iof'the counties, “and inevery laroev

‘town or dity, whrch mu{‘c be fubdwrded into conve- -

mem: dlﬁ:rr&s.

; ’z’ S 3 RTINS S L

_ adlyar-——- Let thefc comrmﬁ“ ioners, of whom
: three fhall be a. quorum,~be cmpowered fo examine
upon.: ‘oath 4l sproprictors ofireal: and perfonal pro--

perty as to the value thereof and to. take fuch

‘meafures as- may be deemed beft calculated to afcer-
~ tain the real dond fide value of - perfonal and real
+ eftates; in, the feveral dxvrﬁons where they alt.
Let the powers of the commrﬁioners be fuch as to
i enforCe a true drfclofure of each perfon s property ;

: and

[4-5]

and let the penaltrcs of wilful and corrupt perjurf

be extended to thofe who fthall {wear to- their pro-

perty being Jefs than it really is. Let them alfo be
fubject to be furcharged a double aflefiment, in

cafe fuch perjury can be. proved. . But let care be'

taken, that the ‘oath to ‘be admrmﬁered to each

perfon fhall not be calculated to prevent any,f
whom ptivate confiderations of Perfonal credit may.
mﬂuence, from f’catmg! theu‘ properry to’ be more.
'than 1t really 1s. T E :

Ll

3dly - sLet the; eomrnilifxoﬂch; ’either B)lflthem'-fk‘.
felves or by competent affeffors to -be appointed.
by them, agree! :with- the proprietors :of :landed

eftates, -whether: freehold; > copyhold; - or-leafehold,

for a requifite pomon sthereof; 'being - contiguous,
and - fuch " as can-be fpared with - the - leaft m_]ury

to the remamder of the eftate. *- Let. this portion

be affigned to and vefted in - a board: of com- ~
~ miffioners, to be- appointed for the redemption - -
. of the Nauonal Debt, who - fhall aﬁign the fame, =

in the manner. hereafter’ explained, - at the. value
of thrrty years’: purchafe,* or otherwxfe, accordmg

AT had eﬁlmated the value of land at twenty feven ycars

fxurchafe, whlch it is worth on the prefent rents fu‘oje& to

tithe ; but, as it is propofed that the land aﬂigned under the o
aéi ﬂmll be nthe-free, fuch part bf it as was not o before wxll )
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the commxﬁioners for the: valueﬁpf ;ﬁzec 1

to be paﬁ"ed for thls purpofc.

RS

’ When the eﬁate ihall conﬁf‘c only of a {'mall | |
f»quannty of -land, - ~which cannot convemently be

' -a&t

LT

R WA LA T T TR
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“to the prefent éircumftances-in refpect: to- tithes,
on the net rents, ithe=frees. to the:ftock-holder,

againft the credit given to. him on the books of
ransferred
into:! thelr Name;; as‘:fhercm after ;méntioned, :

g7 perscent. i for 3. per’ | Centsivandvat the propor- o
- 'txonable mavkct—pncc, for:the' other. funds;. already

Laid! ‘déwn; to:befixed .and detcrmmed by thc a&

.g,."x

i‘dcd, etd ithe proprietor. »be - at.liberty:to._pay

~ forthe#part t'he’ fhould thave -affigned; . -at . the
‘nﬁmber* ofl.years’: purchafe; ‘to.sbe- fettled in. thc
by 'giving:his-notessito. ‘the commxﬁioners for

-edubtion!:of ‘thet debti: “which notes fhall

Besdeemediar mortgage, thh right of.. priority on

the whole e[’rate 5 and {hall bc cntcred in.a regxﬁer,

.

b&fully WorthS thlrty years’ purchafe on the prefent rents. A

~ diftin&ion will-however. be. neceﬂ'ary between lands fubje& to -

,the fuall- operauon of tlthes, e)ther by - annual compoﬁtxon or -
"lands ‘under’ an ‘eafy miodus. ‘Lands, .

colle&mx{ in kmd i
alfo, %vhxcﬁ ‘a}e‘ now t1the-free and fack-reénted accordmgly, will

: not:'be worth more than twenty-feven years purcha{'e.l All
' o thefe d:ﬁm&xons can bc fettled in the a& : )

mcumbqanc@

\
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incumbrance on the “eftatértill: thc drfcharcre of
thcm is 'rétordcd in: thc regx&cr.

'part, 'vef’ced%m thc‘ fald commxﬂioners, ~dhall be .
affigned -to the {’tock-holdcr, or fhall ibe- 1edccn}a~,
ble by the. notes - of the ongmal proprn.tor wAt -

the value’ ‘ofias many ‘years’: purchafe as fhall- be

'ﬁxed on them by " competent . furveyors:; and af-
~ feffors, - accordmg to the valuc and condmon ’
thereof. - < s R T

[STPRIEE ‘fr: 1

,.,u\ it

Evéry( spcrfon, who« fhalll ;be A propnﬁtgr,fof

both landed property and ﬁock fhall beat;liberty
- to_redeemthespart of -1and;he » thould - have,af-
figned:i:withi: an. adequate*‘ amount ~of ‘hiss own
ftock and, if he: fhall fiot be: poﬂcﬁcdrof A aﬁicxgnt |
: ﬁock for the rcdempnon ofs ‘
" part: of his land shefrlay:i rédeem-it 1as - farvas 1ns |

ith@ wholeﬁ -

fa)

ftock: will = gos» andwaﬁion onlyﬁthe remamder.

" But, ‘if the proprietor of land fhall prefel to
: redeem the. whole, or. fuch: part as h«: may choofc,
of the affignable. part -of - his. land, inftead of af- -
- figning it "to” the’ commiﬁioners for< therredution -
of the dcbt, “he” Ihall glvc hxs notes *to"the" ﬁnd

'f.;vnotes fhall be payablc m"thb‘ ’fame an}netﬂ> as
‘ - the:
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tnﬂ paxdi be conﬁdered as.a, m rtaag on
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glﬂ:erc
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cannot b ,\dmd

Nttt

- valucd and‘ fcc apart as rnorc part u"ﬂrly

oL iy

}c,f?)r the. paymgnt of t
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T he " future’ _'ﬁrbﬁtiétic;’rs of tHcUSaHigna part
of land or houfes, whether they- fhall ‘be "the ofi-
y’,fglnal proprlctors, or thall Lnave Tec 1ved_> thcmpto— ‘
v‘;;erty in cxchange for ﬁ:ock'ffhaﬂ jhold

Y fce—ﬁmplc or fcc taxl as thc'f_ 2

| cafc emay reqmre ;.

FSLES

but as frechold éﬁate: wvh

VD ANV

e Jx_ 3 5" }\2 SRR
many more perfons in
B 1 i

th;e.m ze'alous fupportcrs of

LR u bczfﬁ

etr ‘txtlcsi Wil

p\ir )

“Ast e f’cockiholdef, or‘ ffuturc pl:bpncth" f l,t}?f

land, is | to give thirty ycars purchafe for it, and
hold &t in future in fee, ~and’ tithe-free, the pro-

’iJ,(a 3y

E pnetor of tlthcs fhall bé conﬁdcrcd as_having

glVCn :

| hc‘ land‘ :

PO H’( ;*‘ '
halaér ,
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given up the due proportxon of his tlthcs, and fhall

“in future only receive thcm, or thc modus or other

compoﬁtxon for thcm, from the rcmamder of the

land hcrctoforc fubje& to fuch tithes. The fu-
ture proprxetor of the land, havmg paxd a confide~
ration for its bcmg txthc—frce, thall bc cnntled to
reccxvc the mhe or the compoﬁtxon or modus for )
it, from the tenants of fuch lands as are now undcrv
» lcafc, and fubJe& to the payment of fuch uthe by

T hc propnctors of land

!

‘ ‘dccmed or contra&cd to redcem theu"kland tax, -
fhall be cn_ntled to fet off the amount ‘of ftock
they have encragcd to transﬁ_:n
they have engaoed for in :money, agam{’c their

or the equwalcnt

proporuon of the gcncral contnbutlon 5 and, if

Srie

‘this amount of Pcock or rnoney fhould excccd ‘their
V,Iharc of thc contrlbutxon, they {hali bc cntltlcd
to a rexmburfcment of fuch excefs, it not bemg*

cqmtable, that the part1a1 fchcme ‘of thé ‘redemp-

~tion of the Jand-tax fhould opcrate to the prqudxcc' s
of ‘the land-holders, when it fhall be fuperfeded
~and_abforbed in the more extenfive fcheme of
| 'paymg off the wbole debt. o

,,; who :(hall_ Have re---'j |

R
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the lives, to be determmed in the a& accordmg
. R tosthe tables: imade by M. Morgan, for. the, -Equita-

R

el e 4

(RN

bl¢ Infurance-Office for Lives.;,, Let, the future ﬁne ‘
for reneWai be-, hmlted, ‘to‘ be ireduced in, \ropor- .'

rs, 1 ompetent‘ .x:'ﬁr”w‘ie‘yors -
to'be” *app‘émted by the" E‘(S‘r‘n?ﬁrﬁ‘énets
for ‘afca‘?dﬁﬁhg préperty' {h ll“x‘n’eaﬁifc

et Tandg. © §

s J’?UU“’

=t

XA

mclude fuch lands in their eftimate or report of ‘
their- property, otherwxfe than as, bemg hable to-the

g ey per
b::red') éither thh mortgacre, qultf reh
charge, annuity, - or. other fimilar, out-cromé afid

who  fhall have, aﬁigned the reqmﬁte pomon of
Tins e{’cate, be conﬁdered as*’owih Tefsvt in-
cumbfancer in the far'n'e“ propo ion’; the'meum-
ér beingin, s’ turn entltled o charge 'flich

1or‘1‘v agamﬂ::“the portlon of hxs perfonal eﬂ*ate :

,,:!k; bR ALS :‘.

‘Branc

5

d@‘d,u&

. Where an ef’cate is held under a beneﬁc1a1 leafc
Aof twenty—one years, renewable by fine ‘every
‘i&e\‘fén s'or for any" “other tern, "’br“on Tives,
w‘)ltﬁﬁr{ght‘of “renewal on'a déath; Tet ‘the perfon,
“holding fuch beneﬁc1al leafe, on having affigned
_thc requlﬁte proporuon of the eftate,. be enutled
ble" reduction’ of - the ref‘e}ved
elmburfement ﬁ"om ‘thé leﬂ'ors'
of th" fiHe 14t paid,” propomon fo ;'
%pi “di,w'lf ‘the’ 1¢afe {hall be ‘fd Yeurs s
’@m pfopomon ‘td' the’ chanee of
T R the .

)\portlon th‘ereof mtb the names of :thc
ﬁioners fer he{ D '

ST

n;um

nbutlon 3
» b_u‘:i




e e

TR

I e

oo 3

| Lo 5 B
but) ﬁfii""ihf: ‘ftock he Tolds! fhall ot e eqﬁal‘*to fuch o
po%ttbn Bt if detie] of hxs propcr/ty cfhalls gﬁn(‘rﬁi of
~ frock, then let hl}ffdxff:l'mrgeJ his ‘pro pm‘uon bipay-
mcnts in~ cafh to thc fald commxﬁ’xonels, thhm

vy '- -

fax&I -conimlfﬁoncrs, "vv1th iy >fecur1ty“
deélfcd}fo . “the due payment i thereof wwith- ’mtere{’c
Endgasihisd 1ay ‘of payment does’ tiot decSrdwith
tﬁe“‘g’é“nefél“vxew ‘ofiapeedy redémpnom dfeithe
’Natlcmai ‘Deébt, ’to attﬁm 'this “object, lcmtfl@Bank
of En@rlandg bé 4iithorized: andrequiredito advance
"nwriey 6 thé faid e ‘mmlﬁ’xoners one thefﬁs»notcs

“well® ééion itlioféltaken!
: eﬂ:atés,
16" tHat f’ngen‘by the ' ‘obligee -ofc thernotesbte ené-
Blesthé-faid ‘Commiiffiongrsito. redecm thefaid. fcﬂck
frorﬁ ith ‘”prdpﬂeté’rs of ftock: RELTE R ;

ot

é)ﬁgi)\,j . ,,(; iy i”((

o Né mlfc 1ef' need bc apprehendcdufrom thedn-

ycars that i
‘on_which tﬁcy‘ ‘/would““ béf iadvanced: - It would,
howcvcr, bc adv1fab1c that: ‘the fpecxe—paymcnts

«««ihall be;cr_ed tﬁ.d for ,hcf
ithé! price of . §5per

¥ *othcrofundsfshave bcem,eﬁimated:

ifrom the propmetors‘oﬁ}anded i \thc redcmpnon bofz the credlt for this \remgmdcq; vi

5h l;hé fecuﬁty of: government, in addicion .

which{w by: thefe -
' nto circulatron*,bfbecaufc :
durfecof the four
fipay oﬁ’ the™ hotes

of
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oF thc&Bank%ﬂxduld .continue -to bcr,ffufpended tll
e tHciea(plrampn «of thefe:. f'our years, ieven mqulq the

i A;Lﬁtqevery, perfon-‘,g}vho(e}pﬂi)bergy fhall

o onﬁft ‘of mftockw,;grcﬁdent in Gr@at ntamtgr_ gcxpg :
A Bmttfh fubjedt,: :
the names of the faid commiffioners towards his pro- .
Let.the remains. -

transfe,, ai twelﬂb part, thcrgof)mto . i

<p0rt10n&0f the general’ contrxbuuqn

od  proprietors ftock be alfos transfqrrqq fe-

. ‘parately-into thesnames, of .the. faid, cogn;mﬁippgfrs,'

sWhQ*'ﬂlau open: ﬁpok »,;;,m whxch 1-eachipropyigtor -
’ value, of. fiuch; regxangdgx;sat A
jper cent.for. 3 per, ACent. {tockrg;{xdlf

satwthe « pfoporponatc markct-pmce jat ,vyléngzh the

Asthe fund for v

itigs for m
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‘tcés,band all pcrfonspoﬁ'cffedanpf@gll iQCO@Q&Uﬂ* o
der £2 5o a year, - whg onuld j@q d,;g‘c{gﬂ'cd b‘yN ]

reduion of their means, and pubhc or pnvatc

-icharirties;> v_havg prmru‘.y:ﬂutowbeL p@e},}mj meneys.
“ous of: whatifhallshave:iheen ;(pald{ e%ﬂlallgﬂhavc
bccmadvanccd by the Bank-r -to gl e\;;htwgg@g{
ties=for money,lodged in thechands ofithe faid cam-,
smiffioners;iita bedffued. by themsywith the; Reusiy
Ldﬁf:govcfnmém,zpayablcj thbrvnntcre{t :-thie; timgs.
voﬁthcd.mﬁalmentsa dueafrqmi, <] eprqgtorsi}of@per— »
D 3 S fonal ;
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'pnorxty in the choice; of %land
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whcrever
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N thC‘ tru{‘cccs fHall’be lik
- o’f ﬁbck to"éct).n\ki‘cj?“ ot !
mlﬂiOners for “the propombn of
trlbutxon,i::and"fhall transfer =) _ ;
faid: (:ommlﬁionersr “and ihall rccexvé?ﬂlrilL fholcl- the
co‘rnpé'nfatlon for" fuch xéiﬁamdcr, wh‘et‘ﬁ;c? ifitrﬁgf:’:

ETOAC

ney or fecurmes fot" méney or lanﬂ
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prgcc for ~houfe at,
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orlomal amount, with the re-
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pay.ment of the amoi nts, andf{hall contmue ias the -
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brance on t‘_ e whole}c{’cate, ‘
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“f..beft?equ, pﬁf@-
the" liolders of Lthé notes: prefcr ity . they% rhay, on

1 L

lar payrnen,t; of ;hc mtereﬁ call

URGE

on’ the comrmﬁioners for re- paymcnt of the a-

_mounts, and - the commlﬂ‘xoners myfk then proc;eed
e _jagamﬂ; the proprletors of the cﬁates.
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o quer, aﬂi[’ced by ’t ef}mue
Council. of the' na'tiiiih(.“ My"‘feeble poWers ﬁnk .
nd* T fHalls purfue it

"I‘Q ﬁﬂ’up\the 1mpe
‘ dr‘iiwﬁ”bf“the fﬁbd” "f carrymgf’thxs’partvoﬁ the
~plan” lﬁtjd'”éffe&' ﬁd to' clear“the idifférent parts
- from’ contrach \"Or : xafhmg claufes; willirequire
the’ full exeruon the” ur&coﬁxmomabﬂmes sand
ﬂqll in finance’ of e Cha thessExche-
‘W\fdt)m"of ither Great

under the Herculean’ taﬂ(
no farther ; contentmg ?nyfelf with «ithe bHehour

" of having attempted
“which, T ﬂatter my(’elf‘ that mdre gble aréﬁxte&s

rriaj;‘:‘v’uxldiup a colu‘ﬁ n,“capable 6f ifuppomng the
B over-burde’n\e& fab‘ric’ “of 'the  Britili ¢m pm‘ﬁ egfd -

| of reﬂ:ormg it tg) a {’cabxhty, Whtch"’fﬂ y defy'ithc
: 1mpotent attempts of i s‘ene:‘nxésr o de{trey wrioiis
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