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A
BRIEF EXAMINATION,

THERE ‘has been rio period in the hiftory of

this country in which fo much anxiety has been
fhewn to inform the public fully anid ¢learly of the
true ftate of. its financés, as in the laft twelve

or -fourteen years; .howevef 'honeﬂ;ly or faithfully

‘they may have been managed fo;merly, it ‘was
almoft impoffible for a true judgemept to be
formed on the fubje&t, except by thofé who had -
: 'the: Cc_mdu& :o‘f ‘j'the:m.f" 'The mode of Kkeeping
the.}acco’uvnts (complicated of neceflity in fome

B o ‘refpc&s:
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refpeds, from the various appropriations, and
il adapted to a revenue, extended and mcreafed

»

to a fize not forefeen by our ance{’tors) has been

'ﬁmphhed, and they are now produced to the pub-
lic with details intelligible by all. Inveftigations

have been made by Commlttees of the Houft of

‘Comimons wrth great labour and’ accuracy, which
have been attended with the advantace not only of
familiarizing feveral perfons of weight and confi-
" deration in the country with the accounts of the
receipt and expenditure of the public money, but
of producmg ftatements of both, made with care
and ab1hty, from the moft authenttc fourees, ina

.form plain, dlf’tmé’t and fatisfactory. *
' Nothmc

» Much pralfe cannot be beﬁowed in this refpet, on the ,

Admlmi‘tra’non during the laf’c war, or on the vrgrlance of the
gentlemen who oppofed 1t, as there is nota trace m the Jour-
nals of an account of all the taxes havmg been called for,
during ‘that wary qll the account pubh{hed in the Report of

" the Finance-Committee in 1782, in which report it is obferved,

¢¢ That 1mag1mng it mlght be fatlsfa&ory to the Houfe to

¢ judge whether, among other caufes, the old taxes-may have '

. ¢ been. aﬂ'e&ed by thofe 1mpofed w1th1n the penod of their
. mﬁ;ru&mns, the Committee thought it right to call for an
’ ¢ account

_taxes had fallen off,

(¢ 3)

N othmg can tend more to give confidence than
fuch a pra&tce, — it was w1th a view to aflift in
the attainment of {o i 1mportant an object, that at
the end of the ﬁr{t feven years of the peace, in

]anuary 1792, a fmall work was pubhfhed under

the tltle of “ A Brief Exarnmatron into the Increafe
< of the Revenue, Lommerce, and Navigation, of

o« Great Brrtam ﬁnce the Conc]uﬁon of the Peace

“in 1783.” The inquiry was. then thought ufe-

‘ ful to thew what drﬁiculnes had been overcome, -

by the oeneral {pirit of the nation, well directed;
to Ihew, as the opemng of that pamphlet expreﬁed

how vain the doubts and fears . had been, which

- many of the moft expertenced men in the kmgdom

had enteltamed as to. the abrhty of Great Britain
to emerge from the. depreﬁ‘ron of pub ic credit to

which the Amerxcan war had reduced her, to re-ef—

“ account of the nett produce of all the taxes from 1 774 to
“« i782, dlﬁmguxfhmg each year ; >’ but as that account con-
fited of more than an hundred and fifty 2 items, put together in .
a confufed manner, not totalled erthex by the officer of the
exchequer or the Committee, the refult could not be ftated : it |

would, otherwife, have been notorious, how much the old

Ba tablifh
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tablifh her finances, and to regain her pi'ofperity at
homc or her influence abroad ; to fhew the extent

of her refources if properly called forth, the

~power of thofe refources if wifely applied, and

the comparative ﬁtuatlon fhe “had by that time
“as well as to trace the public meafures
by which fhe had attained it; and to recommend

a perfeverance in thofe meafures, as the beft
'means of maintaining her elevation and hap-

~ pinefs,

Such were the inducements of the Wru:cr then,
and he hopes juftice was done to them: but there

. are {’cronger and more commandmor motlves now

fora fimilar inveftigation. Durmg the feven years

- previous to the year 1792, the meafures purfued

for the reftoration of the public credit and finances
were effential, indeed, to the profperity of this
country ; but of how much greater confequencc
muft thofe appear, on which, durmcr the feven
years fince that pcrlod have dependcd her fafety
and exxﬁence'

A re-

C5)

A review, therefore, of the means by which,

during a war the moft eventful, and neceffarily

the moft expenﬁve, in whlch the nation was ever

cngaged fhe has been able to preferve her credit
ummpalred to plovxde for the exigencies of that
war, and to loqlc forward with confidence toa

provifion for future contingencies, muft certainly

“be in the higheft degree interefting to every friend

of his country: it is material to ‘fhew - that our

exertxons have been propornoned to the emergen-~

cy, and it is encouraging to be able to prov‘., that'

hey have been fuccefsful

In the pamphlet 'of"'17_92,' a comparifon was

drawn between the ftate of our revenue at that pe-

tiod, and in 1783; between the deprefled ftate in

which the clofe of that war had left us, and the
profperous one to which we had been raifed by
the. exertions of G(_)vernmenﬁaidcd by the fpirit
It is our iatention
at prefent to compare the ftate of the. nation

and energy of the peoplé.

in 1792, after- a confiderable period of pcacé,‘}

of whigh the advéntage's had " been improved.

by
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by the unremitting attention and moft affiduous

cndcavours of the Govcrnment, w1th its fitu-
ation after a fecond period of feven years, du-
ring ﬁx of which we have been at war: fucha

war as called for the molt extenfive opcratxons in

“in refource, we may, certainly indulge, w1thout ;

'dlﬁ'erent quarters of the globe. If a comparxfon,

mﬁltuted on fuch terms, fhall exhibit the country

in its prefent ftate powerful in exertion, and more

ﬂourxfhmg in revenue, commerce, and manufac-
ture, than in thofe days of tranquillity and eafe,

and ftill profperous in pomt of credit and fertile

being deemed extravagantly fanguine, the con-

fc1oufnefs of native vigour and inherent energy,

which -difficulties and dangcr rather awaken than

;mpalr. '

Thxs m1ght be exhibited in refult merelv,
w1thout tracing- the .means by which that refult
has been accomphihed But this would be an
offering to our pride, without affording a leffon

for our mf’cruéhon. It will be more ufeful, and

furely not lefs granfymg, to enumerate thc. prin-
cipal

(7

cipal i’ccps which lcd to this fituation, that the

pubhc may judge of the1r eﬁ’eé’ts, and if con~

vinced of their utility, may contmue to purfue

them.

'

Thofe confiderations are now of .an importance

much more wide and extenfive, than at the time

when the Pubhcatxon, ‘above alluded to, ap-

' peared. At that time,  the author’ of fuch a ftate-

ment might addrefs hirhfclf with fome conﬁdenéc‘ '

to the attentxon of his own countrymen; he now

| fpeaks not to hlS countr ymen only, but to man-

kind. It may be ﬁnd proudly mdeed but it is
believed juftly, that on Gi\eat Br1tam, at . this
moment chiefly reft all the hopes of returning hap-

pinefs, independence, and fecurity, among nations. .
Britain is the bulwark that ftands oppofed to the

ﬁood WhiCh threatens to overwhelm the world

It muft be therefore of the higheft 1mp01tance,

to examme the foundation on whu:h that bulwa k\

re&s. If, as we hope to Ihew, it is firmly efta-

blithed — if its ftrength is "fo]id and its fecuricy

permanent-—lt fhould afford. to other nations
R R

c:xamp}c

Il
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cxample * as well as. con{olatlon it fhould point

out to- them an adoption of fimilar nuafures for

, ﬁmuar purpofes, and excite that energy and thofe

powers of exertion, which alone can aﬂ‘ord pro-
tection agamft the common danger, and repel the

attacl;s of ,the Common Enemy _

Or thc ‘meafures to Wh1ch we are d1fpofed

to attrlbute confequences fo beneficial, fome were -

'adoptcd durmg the pcrlod (endmg in 1792) re-

* A wnter of eminent talents and conﬁderable pohucal
knowledge, in No. 11, of the Mercare Britannique for Ja.
1799> has the followmg obfervatmn .« I’Angleterre four-
“ pic l’exemple de cette hberahte pubhque 1’ Asgleterte

¢ feule a faifi le danger et le préfervatif, L3 le gouverne-

<« ment et la nation étroitement coahfes ont mis en commun

«¢ Jeurs intéréts, leurs reflources, leur génie et leur dlreé'tlon

o D1x millions fterling forment le noble contmgent dont 1Is ~

2 ont fait l’oﬁ'rande ala dehvrance de l’Europe. .

L Qe le continent affemble des congfés, depute des plé-
“« mpotentlan'es 5 qu il fe repofe fur fes armcs ou gu’il com-
o batte, fon Talut eft un chimére, tant qu’il refufera d’in-
ée téreffer les peuples & de grands facrifices pexfonnels, tant

« quiil s eﬁ'rayexa de la dépenfe de fa confex vation, plus que

« du péril dans lequel il eft plongé.”,
T “yiewed

. tobacco to the Excxfe, &

(9
viewed -in the former Tra&, to which we refer
for particulars.* Thofe of moft importance were,
the funding the floating debt in 1784 and 1785; ’-the
impofing new taxes of fuch a kind as, while fhey

were produétive to the public ti‘eafury, did not af-
- fec the fources of national induftry, or prefs on.

thofe claffes of the community by whom that induf-
try is fupported; a vigilant attention to prevent
frauds in the collection of the old revenue, and

to make that colleGion fimple and lefs expenfive,

more produé’tlve to the ftate, yet lefs embarafﬁng '
. to the trader; to which we may add, the merit
of adopting fome of thofe meafures,f w1thout'
~ fearing that tranﬁcq; quopularlty which ignerance

* The intereft of theMebt contralted in the laft war, and

fnded at the end of it, was 4,864,000l THé intreafe of

revenue, in the year ending Chriftmas 1784 (nine months -

after the peaq’e) wds 1375 5;000l. abave the year 1774 3 which
left a deficiency of 3,108,000l, The floating debt, at the

end of the war, was 27,000,000l. exclufive of loyalifts® de-

bentures. .

4+ Tratisf’erhxig the manageinent of the dutics on wine and




finances, of Great Britain; w

( ‘10 )
or mifreprefentation of »their'cﬁ‘eé‘ts were ready

to cncourage.,

Such were the means which the wifdom of
the Parlian"ent, of 1784, devifed for the ref’tora-
ticn of the credit, and the re-ﬁablehment of the
Inle,
time. they were equally favourable to the ex-
‘tenfion of our commerce, and the encouragement
of our manufactures. - The -effect produced was,

that in 1792 the revenue was 1ncreafed (ex-

cluﬁve of taxes to the extent of 800,000l a year,

1mpofed to defray the charges of the Spamfh

armament) ‘upwards of 4,000,000l — of which,

* fomnething lefs than 1,000,000l arofe from new

- taxes, and an increafe denved ﬁom the confo-

»11datxon of the cu{’toms_.

But the meafure wh1ch above all: others tended

to glve credit and vigour to the’ country, was the

approprlatlon, in 1786 of the annual ‘million to
the extinétion of the nauondl debt.- Th1s was
calculated. to- give the. ﬁrmeﬁ-conﬁdence»in the

ﬁabahty of the national funds. T he A& was

8 . - guardcd‘

at the fame

(1)
guarded by every provifion that could be de-

vifed,
to ‘the wifdom and extent of the defign; and,

to infure a ﬁdehty in execution equal

in its detail, fo contrived as regulérly to afford

" to Parliament, and to the public, the cleareft and
“moft diftin& view of its progrefiive operation.”

The only important points of contention, re-

fpe&ing our finances within the period before -

examined,l wcr'e,' whether the fervices were-all
provided for, and ‘whether a fair furplus exifted
for the payment of the fums ap’propriatedv ‘for the
redu&ioﬁ of the national debt. It would be tedious
and unproﬁtable to enter into the derails of con-
ftant and repeated attacks on the part of Oppo-
fition, or of defence on the. part of Admmmra-
tion, on that fubjeét, becaufe the mere repetition
of a fa& we ftated at ‘the end of that period

will put the matter completely out of doubt.

ce Noththf’candmg the many Cth aordinary ex-
« pences which a concurrencc of c1rcumﬁances |
« produced during the laft eight years, beyond
« thc common charges of the peace eftablith-

Ca ¢« ment,
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. ment, no. addxtlons were made to the debt,
¢ except 1,000,000l raifed by a toqgne in 1789,

¢« and navy bills. funded te the amount of

“ 458,000L.7

In. this. ﬁtuauon our. ﬁnances f’cood on thc

-----

- commencement of hoftilities. The - followm0‘ is

the ftate of the old revenue * fince that time,
which can_ hardly be. contemplated wnthout -fome

* degree of wonder and exultation, when it is con-

fidered, that in this war new, taxes have been
impofed to the amount of more than 7,500,000l
a year; and that in the laft year, nearly the moft
produdtive of the. whole,' a farther' fum of about
75000,000]. was. ralfed by an aid and contrlbutlon,

- by voluntary fubfcriptions, and by the convoy-

- tax,

* [n this war, for the firft time (under one of the wife

' -provifions of the Confolidation A&) the accounts of the new

"taxes have been kept diftinct from the. old revenue ; 3 and thefe

are annually laid before Parhament, to fhew how far’ the
taxes impofed are fuﬁicmnt to pay the intereft of the debt
created, and to provide a finking fund for the gradual ex-
tinction of it.. ' o o

vIn

L ;A,C.

In the year 1792, - . - 14,284,000
1793, - - - 13,041,000
1794 - - - *13858,000

1795, - 13,338,000
Bounties paid for feamen,‘and ‘
for corn vimportedr - 2;9,'0‘00' :
13,557,000

In the ye,arl 1796 -

13,187,000

Bounties as above, and lofs on -
Britith fpirits, ‘by ftoppage
of di&'illery', computed on

an average ‘of three pre- . ‘
ceding years - 1,105,000
- ) —— 14,202,000
In the year 1797, - 13,262,000
- Bounties, - - ~ 470,000

—————— 13,332,000

In the year 1798 - - - 144275,000

. . .
* This differs from the account given to the Committee of

Finance, :ft Report, Appendix, B 1. owing to a miftake

‘made by ’th‘e Officer of the Exchequer in that account in the -

paper duty.
We
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We thall now proéccd to fhew the amount

of money ‘borrowed, capital created, and annual’

charge incurred, fince the commencement of the

war.

‘,.(.*14 : ~

Amount of Money borrowed, Capital created, and dunual C/mrge‘incu?red,; Since the C

Sinking Fund.

M?m?, borrowed. Capital created.(‘ Long Anntuity. "1 per F’-’,’”- 1."?"5/}
In 1793, Loan - - - - 4,500,000 6,250,000 - - - 62,500 %ﬁ‘;ﬂ
|— 1794, ditto = - - - .{n,ooo,ooo 13,750,000 62,791 ' '14_7*‘,185' {x[t
. . . A . o B } . -
Navy Bills, &c. funded - | L 1,907,452 1,926,525 - - - 19,265 { g{t
‘ Navy»Bills., &c funded - 1,490,647 1,}609,897 ) - - - . _16{,098 { gl”t
- 1796, Loan - - - e ( 18,000,000 |+ 26,'095,800'\ 58,500 265,418 { ﬁ}'t
ditto - -« - - - - ﬁ 7,500,000 {t+ 10793,825 20,582 | ‘110,863 iﬁtﬂ
Navy Bills, &c. funded - L £226,727 | 4414074 . 44,140 gflift
o d—1y97,Loan - - - - 18,000,000 |+ 20124,843 - = - | 20om,8 %512’;‘
ditto - - R I”4,5003000 2827 5,000 43,500 238;670. if‘lt{t
Navy Bills, funded - -~ [ 11 595,529 | 19;238 492 ' o oS I
Exchequer ,Bills, funded - L 124.33,870 2,’374.:333 -t 216}”8» %Mt‘
— 1798, Loan t - - - 9,000,000 | 18,{500;000 22,124 182,889 {ﬁﬂ

; A 121,154,225 | 176,852,789 292,997 | 1,811,225 |

Dedu& Loans for Ireland, : ‘ P o C I
making part of thefe, viz. 3,500,C00 6,52 5,000 9,791 70,515 i .M )

in 1797 and 1798 - - o _ AN

117,654,225 | 169927:789

| 283206 | 1,740,710

)

. ) : y \ L o
It will be obferved, that of the Annual Charge created as above, to the amount of 7,931,00¢

annum, - is exprefsly for the gradual diminution of

* Including Long Amnuity, 1 per Cent. Intereft and Ménag‘emqnt.

{1 The Loan in 1798, was for 17,000,000L; but the charge o

+ Thefe fums are below what the Capital created fhould have bejl; to the amoun
fcom the Aid and Contribution, in purchafing Stock to the exten

A

N

the National debt.

i
P

P
5

t, in the whole, of 10,5321, 6wing 1
n the Confolidated Fund is only for 9;000,0001. as the
Lof the Capital created by that fum, '
| . }



10W procced to Ihcw the amount

rowed, capltal created and annual’

cd, fince the commence_mcnt of the

'( *14 )

dmoum‘ of J\Jone_y borrafwea’ Capital created, and dnnual Charge mcurred f nce the Commentement of the War.

M‘,m? borrowed. Capital created. | * | Long Amz.ux{y S‘:';’;f C{;' ':";d Im‘ercji and Managemenl 1om1.4r7’maleaz ge;“
In 1793, Loan - - - 4,500,000 6,250,000 - - - 625500 %ﬁtﬂ 182;5?2% 252,812
|— 1794, ditto = - - - {n,ooo,ooo 13,750,060 62,791 . 147,180 {ﬁt{t "rg 28;% 656,865
Navy Bills, &c. funded - - 1,907,452 71,926,5‘25 7 - - - 19,265 gﬁt/[t \ 9@%22% 116;458
— 1795, Loan - - - - {/IS,OO0,000 | 24,000,000 ) 85,500 252,3 35 iﬁtff | \7??7?‘8?% LI 30,09.6} ,
{Navy Bills, &c. funded - || 1490647 | 1609897 | - = - | 16008 { Ir. 8072941 97,318 )
e 1796,Loan,' - - - = |[18,000,000 |t 26,095,800 58,500 26&418 %?ﬁ 7§§ 4OI§ : 1,1(23,193’”
. : . o - - : >
ditto - - - - - =-[|& 7,500,000 {t+ 10793,825 20,582 | 110,863 %5&[ 32§’§§‘§§ 460,349 pf
| Navy Bills, &c. funded - U 226,727 4;14;074 - - - ' 445,}1,40 gff/,t 220’703} 266,830
- 17'97', Loan - - - - | (18,000,000 + 20124,843 - - - ‘2014248 % ﬁltf.t T oog 2‘§§§ 1,216,546
ditto - - - - - - i4,5oo,ooo 28;275,600 43,500 288;67'6 {5{4[ 8§§’§f§§ 1,222,633
S . . : b}
Navy Bills, funded - - BT 595,529 | 19238,492 oS It 7og,183§ ‘
Exchequer Bills, funded - | L 1,433,870 2,’_374.:333 = = - 216{1285 %M 0,725 929,039
— 1798, Loan § - - - ;000,000 | 18,000,000 22,124 182,880 { 5{% 540’;23% 753,353
‘ﬂ. ‘x.zi5x54,225 -r76,85i;789 292,997 1,8:1;225""(_::' 6,121,;60 8,225,492
© . |Dedu& Loans for Ireland, o - . e 210,750 R
maklng part of thefe, viz. 3,500,600 | 6,925,000 9,791 | 70,515 { Mt \ ’Z > 1% 294,277
in 1797 and 1798 - - J1- : ' A A ‘ ‘3’; = -
1:7,654,225 \ 169,927 789 l 283,206 l 1,746,7:6 \ 5,907{289 7,93'1,215

‘It will be obferved, that of the Annual Charge created as above, to the amount of /,931,0001 the fum of '1,740,7 Iol. per
annum, ‘is exprefsly for the gradual dxmmutxou of the National debt. -

l

* Including Long Annuity, x per Cent. Intcrefl and Managemmt : o
+ Thefe fums are below what the Capital created fhould have bem to the amount, in the whole, of 210,532.1 owing to defaults in payment

1 The Loan in 1998, was for 17,000,0c0k; but the charge on the Confolidated Fund is only for 9,ooo,oool as the remaining 8,000,0001 is to be fupphcd

'
[

1

from thc Aid and Contnbutxon, in purchafing Stock to the cxtent of the Capxtal created by that fum.

i
1
!
|
I

|
L

We
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“entitled "4 Bragf L‘xamnatzon dnto the Tnciedfe G
- Re‘bmue, ‘Commcrcs, -an - Mamgjm?ure: qf Great

;:Bﬁ,’am ﬁam 1792 16 1799,, by.. Gsoncs ROS‘E,

- Efq We'f fncerely wxﬂz We tould view the Rcven‘ue

: thzs Gcntieman haa rcprefen' ' t-

: 178[, as. favourable a. reprefehta‘uoiﬂ «
impofed - by Lord North durmg the, Amencan Wara
Had they, howcwer, prefumed te affer fuch i flate:

_6f the Eovntry in: the fame favourab!e hght that

.

i We mu{b how-

.I Taxes .mpofed durma the War an. appearancéq bf'
:producmg {omething: hke thelr eftimated. amount 3
‘and it vmuld have BePn per?e&lv eafy. for'S:r'Gref

to. have made suty by the fa

ment ; to the Commutee of hnance, 1t would havc

_‘vﬁrobably been received y,'Mr. Pitt, -who. wasa

Member 6f that Commntee; aad by Lord Camexford,

“who' was Chaxrman of u, wuh thAt deifion. that 1:
’would have werited. - - : ‘

“Liet us fugge(‘ to Mr. Rofe, that, m(iead of fuch

| Cony:&ural btatements, whlch can only tend to de‘
‘cexve the. wnorant, it would havc been falrer and
_mere fansfa&ory if he: had tned the new Taxes.
)mpofed durmg thzs VVa.r by the- fame teft that M

Pitt adopted in’ the year 1781, as the ﬁur, _;uﬂ’ ami
fausfa&ory ‘manner of- decxdmg on the :amount of:
the deﬁcxency of Loid North’s Taxes. Fhe Public

“would then ‘have been. able to Judge whether thc
T axes xmpofed durmg ‘the prcfent War - have bcen
:mere produawe than thofe of Lord \Iorth durmo

(he American War, and to pronounce on the ngh:

. .e.--—" g «

“We iy read wnh mich "ttention a P‘Amphkt3 ‘

: L(hmated Produce when pmpol‘ed

-"‘

| Lhe prefmt 'I‘reafury has to triamph. .

= By the (o‘!owxng Account it will aPpear wha:
would have been the oprmon “of Mr. l’xtt and Lori

Camelford if they had: been called upon tQ repoﬂ: -

on the deﬁ ency ¢ of the Taxes xmpofed durmg thc
prefent W'ar-—-— S Ay S
: E_/hmatzd .Praa'uceg' ‘T axes Aé’.’aal Proiuce fnr 1 _yeas'..

awhen :mpofd. PERES {ndmg 7”1. 5,1799.
17}}3- e — » ,[.,‘gqoocq_[;-‘—/ £2\8 5'35 o
1794 = 7 = 9TLO0 = $50,595 *
1795 = . L,644000 L — ", — CpasnoBy ¥
1796 - —— :5'92)009 L “‘“ B ¢ i60014‘f’ Lt
L1797 33I6c00 e = agBagly t o
1798 = — - 963,500, = 92,q58 ;-.»; P
' £8,466,sc0‘ e

s 6,973,973

N £ 8,46@5@0
A&u«l Producc for one year, endmg jan. 5, 1799 ‘6 903,(73 i3

Dcﬁcxency ‘ - \,5 1,562,533

‘_‘, \N e do not dread any contradzé‘uon of this State- .
; menc from thofe who will mveﬁ!gate tbe fub_]e& 5
and we only dcﬁre of thofe whofe horror‘at the fight
1 of ﬁgures prevents lhe‘r fcrmmg any optmon oftheu'.

own,- that they w xll conﬁ er-whether moﬂ credit is
due to - the opm:on of Mr. Pm and Lord Camei-
tord, when - wl)ortmo ds Memoers of a Commutee
of. }:mance on a fubje@ in_ whxch (bey had 00 in-
tereft 5 or to Mr. George Rofe Secnetary of the
I‘rwury, muployed in pomtmg ‘out the em:ellency
‘of the numgrous Ta*m&, in. the produaron\gf which

he muﬁ (xo Lf~> Mr. _\,anmngs phra{e} hav exﬁ-

- Sums as’ ﬁdtcd in ‘thc Account on zhc T:{ble of the )

l'louh, of Lmumons g

"4 Sum ftated in the Ac-coum: on thc Table o the Houfc :

of Comnions, deducting from the receipt of ‘the: Wine Tax |
.159,701L ‘which, as it -arifes” from_ the Intalaents o thc
Stock in I—luﬂd cannot. he-decined Annual Rccelpt. 2t

"4 The fum as ftated to the Houfe'of: Commons, with ﬂac
addition of.a fum ¢quul te the tvo laft Quarter’ sRccclpz.
a'more liberal allowance than that mide by thc (.ommxttcc 1
dgBn e e g

of our Revenuc. - '.f ’

cute@ the mechamcal paxt.

“We hme only further to remmd Mv. Rofe, that :
'the deﬁcxency of the Taxes 1mpofed dunng the §
Amencan War, as ftated by the Commmee, as well
as in ‘his own P.unphlet pubhﬂ\ed in the year 1793,

/'u'nounted to.no more than the fum of 395,93(1

whereas the defClency of the Ta:».es imp sofed in the |
prefent War being, as. 'xbove, x,géz,527l amounts '

to nearLy four tises the fu"n.» s
" We hearuly w1fh for the fake of the Pubhc,

; ‘that M. que, in any future edmon, ‘may be able to

,'dcmonfhate (he fallacy of thls’Statement' but tily
‘then -he w:H have dxfhcu.lty to' ¢onyince—e. Thofe
;“ exnpnenced men who doubted of the abihty of

' 4,“ Great Bumm, in.the. year 1792, to emerge from

“ the' depreﬁwn of ‘public “credit to “which the
‘_:-“ Amencan War had reduced her,” tlxat there is
: any found’ ‘reafon for evultanon in the ple&mﬂaxe

We are naturally
moder

They amounted, in

Thofe for 1798 amo
fefled taxes, of w
colle&ed in differe

" the laft quarter li

“duey it is not too

The legacy tax of 1
duty, 28,2671, and

Aflefled taxes, 1797,

The duty on clocks 2
the duty on houfes,
will produce that -
only -

Of the wine importe
fumed in Great B
home confumption

1795 and 1796, or

But there are arrear
amounting to

On the whole of tt
fince 1792, 205,6¢
that there will, at

% Accounts have n
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‘We arc naturally led next to examine, how nearly the Taxes impofed during the War, with a Vcry
o moderate Eftimate of their farther expe&ed Produce, meet this mcreafed Charge.

»

They amounted, m the year ended the 5th of January, 1799, to - - - - 6,77ﬁ;458

Thofe for 1798 amounted to 303,739l. but they had only been in force fix months ; part arofe from af-
- fefled taxes, of which a very fmall proportion only could have been received; " and part from dutxes
“colle@ed in different parts of England and Scotland j—of the falt duty, colleGted under the Excife, in
" the laft quarter little more than half had been paid into-the Exchequer, the remamder ‘was in bills not
' due 3 it is not too much, therefore, to fuppofe they will produce farther

B 400,000

Tn° legacy tax of 1796 was eftimated at 100,000l; — it produced in 1798 after making good the old
duty, 28,2671, and there is very good reafon to believe it will produce what it was taken for* - - 70,000
Afleffed taxes, 1797, may be cxpe&ed to produce farther - - - - - 80,000

The duty on clocks and watches of 1797 (fince repealed) produced in 1798, 35,000l and 20l. per cent.;— /
the duty cn houfes, impofed in lieu of that, was eftimated at 200,000l and there is reafon to beheve it

will produce that fum, as it wds computed on the a&ual number of houfes and Wmdows, fuppofe'

only - - - - - - - - - 134.000

Of the wine 1mported in 1798 it appears, from the Excife accounts, there were 19,648 tuns con-

fumed in Great Britainj but the importation is increafing, and there is reafon to believe the ,
home confumption cannot be lefs than 2 5,000 tuns annually ; probably more; — the dunes of

1795 and 1796 on the dxﬂ'erence ( 5352 tuns), would be - - - - 214,000 A o S '
But there are arrears of the new wine duties, in the Exchequer account of the taxes in 1798
amountmg to - - - - - .- - 12C,000

' 94,000 :

On the whole of the fpirit llcences, and other duties on fpmts, in Scot]and lmpofed in the feveral years B |
fince 1792, 205,600l. was paid into the ‘Exchequer in 1798 ; and there is the greateft reafon to believe : g
that there will, at leaft, be a farther produce to the extent of Ca - - - 130,000 ' ; ’

—————— 908,000 ,

t
e —— . !

7,682,458

¥ Accounts have not yet been received at the Stamp-Qﬂice on more than 1-5th part of the wills which have been préved fince the A& took place..
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 Exclufive of the fpecific Provifion made in-con~
fequence of thie Debt incurred fince the War, there
is an increafe on the Old Taxes,*ﬁnce" they were
Pcated by the Committee of 1791 to be adcquatc '
to the Peace Eﬂ:abhﬂnnent, as under' - |
z A

Produce of Old Taxes, ]anuary : :
‘ 14,275,000

5th, 1799 -
Eftimating the Home Confump-
‘tion of Wine as before, weé
fhould add to the Old Taxes in
1798 the Duty on 5352 tuns,
- which, at the Portugal rates - ,
only, Would be about - - 160,000

' 14,435,000

Eftimate of the Committee of 1791, on an N
average of three years =~ - =~ - 13,472,000

9635090 -

If, mf’read of taking the Produce of the laft

- year, we make the comparifon with an Average
of the three laft years, it will ftand thus:

Produce of Taxes in 1796, 1797,

and 1798, was 41 899,0001 - 13,966,000

Add for Wine - . 160,000 o
——m 14,126,000

Dedu& as above - - - = 13,472,000

6 5’4,0'00 ‘

4

If therefore, we add the exceedmg of the Old‘

Dutles, accordmg to thc Produce of the laft year,
to




()

to the New ones, the Total will be 8 *64*5,‘000‘1
which exceeds the Charge mcm'rcd durmg the
War by 714,0001 .

If ar:cordmg to the Average Produce of the

Taxes for the three laﬁ: years, the Total will be

8,336,000l.; which exceeds the Charge mcurred
by 40 5,000l .

A companfon of the Total Produce of the

Revenue, with the Total Expence accordmg to the

eftimated Peace hﬁabhfhment, as formed by the
Commltte.c in 1791, will not be lefs fatlsfa&ory. ]

£.
. Total of eftimated Peace Ei’cabh{hment, 1791 16,000,000
Add Annual Charge mcurred in the War 7,9 31,000

23,93»1,000

S —————-——

. manent Taxes [ Old 14,27 5,000 -

to the sth of { New 6,774,000 ~
' January 1799 21,049,000
Add farther expeéted Produce of 7

"Total of Per- } .

' New Taxes . - < G08,000 A
Add to the Old Taxes for Wme, -
- asin the preceding page - 160,000

Add Land and Malt - = 25 58,00

Add Lottery - - - 250’000

‘Ind:an Partlclpatnon - - 500,000

25,425,000

) 23,931,000

Surplus ap hcable to future mcrcafed it
Peace ﬁabhfhmcnt e - -

. 1,494,000

In

—im 24,67 5,ooo ,

i,

"’made on grounds as little hLely to fail as any

In the wholc of thefc ﬁ:aternents, there are few
pomts beJC& to the fmallci’t doubt. The e{h- .

mate of the farther produce: of the new taxes is

“thing ' conjectural in revenue can be, the proba-

 bility is, that it is under- rhtcﬂ

Very great pains

have ban taken, to afcertam from excife fur-

Veys whether the aé‘tual confumpuon of wine has -~

fallcn off confiderably. during the laf’c three years,

and the 1efu1t of the exammatlon leadu to 4 per--

fuafion that it has not; in fuppoﬁng, therefore,

‘upwards. of 2,208 tuns lefs o be retamcd for -

~ home: ufe in future, than on- thc averaoe of fix

fix years, to 1795 incluftve - -
' Ditto ih 179'8." . ‘ . . 19,648
. . : -—;’-5-6—; ,
. Credit takenﬂfo‘r a farther éonfuxﬁptibh in future
‘than in 1_798 I - ‘5,352
. E Tuns- . - ——2-;;-8.
D the

',_ycars to 1795 inclufive, when the- firft add1t1ona1 ‘

duty of 20l. a tun took place,* that part of ‘

“

# Retained for home confumption, on the average of

27,208 '
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thc calculation” cannot be’ conﬁdered ‘s fanguine.

T hc only remammg “article 'is' the 'Indian pat-

‘and” thofe' who arc ‘moft converfant

‘with the fuchCt entertam not the fmalleft doubt

but that the ‘reéfources of the ‘Company will, on
the return of’ -‘peace;,cnabie them to pay the fuin

" ftated without the flightet embarraffment.

On the " 6th€'r“ fide “rof the - account, - - the

be added is; ‘t‘he‘:iﬂ.'in”t'eréf’c:'of

“cxchequer bills to the amount “of 1,000,000l .
'Ailﬁ'ued beyond what was mcluded in the éftimate of
16,000, s00l. for the peace ‘eftablifhment, * which
if funded in ‘peace will probably " require about
‘ 5o‘oool ‘or 60,600l a year; unlefs a dire@ and
“flagrant . “breach of nationalfaith, and the moft
""poﬁtwe denial of 1uf‘c1cc in ‘the ordmary diftri-
“bution of it at Vlenm, fhall fix ‘upon: this country

k ultlmtely the charge incurred by the’ two Im-

if ‘that™ {houl"l hwpoen, the pom-

1.

o In th1s e(’umate, imereﬁ for exchequer bills .to the

amount of 5 500 “6ool: was’ ftated'; we have now’ ‘with the

o publu. 4,500,000k and 3;000;0001: in 2 loan: from: the Bank.

of that cap1tal

' like the fame: virtue in pnvate hfc

‘bxlxty of Whlch we:, will not adrmt till the. fact
‘fhall  be:. eﬁabhfhed

there . will be a, neccﬁity
of - providing: to.. the -extent: of ,497,0001

year more, : God forbid,. that. a_fubject of any
country in. the world fhould fuﬁ‘er by hxs con-
fidence in the  Britih. Parliament, from_ any

_ On. the fame -principle that guided . the de-
- termination- of the Parhament of 1786, another
A& was paﬁ’ed in 1792, which provxded that 3
-on.all. future loans. (in_ addition to the taxes to

be 1mpofed for paying. | the mteref‘c of thc famc)

~afurplus of 1l per cent. per annum, on thc ca-

 pital created, fhould. bc raifed for, the redemptlon

Thxs Was an 1dea concewed in

that fpmt of. 1nﬁex1ble mteonty and, cconomy, of

: whlch nations rarely afford an- example ; though,

it is calcu-

;

lated to promote, in the hi glle{’c igfcc, thew\_

“credit and. their profperxty

We are. more thzg.n ordmanly anxxous to call
the attcnuon of the public to: thls lafk meafurc,

Da cons
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convmced as we aré. that it is: of the" utmo{t
1mportance ‘tothe: {hblhty of - Britith credit. - It

is° 1mpoﬁible to.. v1ew ‘it in-any horht, in- which
this' will not appear -obvious and ftriking: ~The
“fears of 'the: moft t1m1d .and: the doubts of the

moft mcredulous, will va.mfh, if the certain and

infallible: effe&s: of it are attentively confidered.

Evefy debt: is now reduced to an annuity, de-

terminable at” a-‘-pe’ribd more. or: lefs - diftant

- according to- the price of ftocks in the:interval of

its operatmn ‘which’ annuity; a large proportion

of the perfons in- exiftence at the time of  the debt -
“being created, muft, in the. ordinary - courfe of
nature, live: to. fee the end of. With every- ad- ‘

ditional -burden - which might  be - fuppofed to

. ~)veaken ;he fecurlty -of the- public -creditor, is

~thus'.interwoven: a. provifion for: eftablithing it,

which- remf’catesAhlm in -the full.and: undiminifhed

- poffeflion - of:-his’ original fecurlty, and:-of ' his

calculated term of re- payment. SRRt

IR

~In attributing merit to' the adoptxon of fuch-

meafures, we muft- not lofe fight of -the Sirm

.adberence to - them ‘under ‘circumftances of- the ‘

gr eateft

(ar )

‘greatélt difficulty. - One of the chief’ arguments
‘againft the plan -of - the annual million, on:the
‘firft ‘propofal of it in 1786, was, the uncertainty
-of its duration; it -wasfiﬁrged,‘-'that ‘in. the firft
-hour "of neceffity - this- finking fund (as had hap-~
~pe'ried'-to other ﬁ"nking*funds‘) would ‘be applied,
by the minifter of - the time; to : the- exigency
which: might- immediately prefs upon him: every.
- precaution;  as before obferved, - was, however,
“taken to prevent this: 7 But we have now. fotne-g
“thing more than a tru[’c in- leolﬂatlve regu'atlon
“and reftri&ion, for our conﬁdence in the ﬁablhty
. of the meafure,: however fafely ‘wemight have
-relied on' thefe. We have> already feen -times as
- trying - to the refources of  the country as.the
warmeft opponent: of ‘the-mode- of. attaining the
obje& foreboded ; ‘we have feen a war, in which
_the moft. vworous, the ‘moft: extenﬁve, and the
‘moft rapid. exertxons, were neceﬁl.ry to the im-
- mediate fafety and. piefervanon of .the Empire ;
we have feen this war unavoidably protratted, by
the - overbearing - mfolenceviand the :.extravagant -
- pretenfions -of - the enemys - and cenlarged in. 1ts__\
| ob_]e&'s beyond any former contef’c in which this

country

e
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country” had “ever- bcen engaged : — the expence

-has been proportlonate, ‘but, - in’ a - conteft  In

~which every thing valuable is at ftake, we were to

grapplc with the neceflity. at any expence.... Yet

the means for’ fui’talmng it have been: provided,

,w1thout trenchmg in “the fmalleﬂ: degree upon

jtlus fund alloucd for the cxtm&lon of thc na-

-txonal debt, and thh an 1nﬁexmle perfevcrancc

_-in

« *. This: {acfed' adhefence»to a. ﬁri& -application ..'of the

ﬁnkmg fund, is. very different from the pratice of former

4 times. ! We alluded generally, in our laft Pubhcatxon, to the

one eftablithed in 1716 having been frequently dxverted foon

after 1ts creation; fince which, we haye met: ‘with a pamphlet

" written by a confidential friend of Sir Robert Walpole, in the

- year 1735, in defence of that minifter, . agamﬁ a vxolent at-

tack made;upon‘lum by the united abilities of the three moft

‘able writers in oppoﬁtion at .that, time‘, in which are the fol-

lowing paflages.. TR PR -
<« That the apphcanon of the ﬁnkmg fund {hould in ge-

¢ peral, go to the difcharge of the old national debt, is jult

- ¢¢ and prudent, and ; that it ought not to be dwerted to any

-« other ufe, but when pubhc utility. and. the mtereﬁ of the

. #¢ npation require-it, has. never, been. dlfputed but, tha.t it may

. jbmmme: and - occaf onall be made ufe of, by authorlty

¢ of Parliament, when the ex1gency of the pubhc makes it

e neceﬂ'ary, is what, I thmk is moft evxdent. g

e

From

( 23 );-

in the meafure of. provxdmg in every new 1oan

a furplus for the redcmptlon of its

-« From what has been faid, I think I may very Juﬂ:ly con-

~<¢ clude, that the pubhc has_the fole. intereft. in the ﬁnkmg L
¢ fund; that the applymg the produce of 1t to the dxfcharge- o

“ ‘of the old nauonal debt, is an appropnauon that eught to

.....

¢ be looked upon as obhgatory, and not to be dlfpenfed thh i

“ or poﬁponed but when the manifeft mtereﬁ and utility of

¢ the public fhall reqmre it.  In which cafe it is moft ma-

“17n1fe{’c that fuch'a temporary ufe of any part of the ﬁnkmg

\ fund is no’ breach of public faith'; no invafion of any right -

<« or property which the creditors have, in their own right,

ot to rccewe it 3 and that’ there is'#zo: contradt, ‘condition, or

«« agreement, cw/m{/i)ever, [n’t«wee)z the publu and- the proprietars
< of the publzc Sfuunds, that “can Ju{hfy or- fupport any fuch
Ry -

¢ ¢claim or demand.” g

The reﬁr:&we words, in the ftatute for. applopnatmg the

~ furplus, are however as ftrong as could'well have been found :

< to and for none other ufe, intent, or purpofe,_ whatf_o,ever.

- We could refer '{o" the journals for a’ variety -of -~inftances

in which the ﬁnkmg fand was dzverted ~but it will be lefs -

t{refome to our readers, to look into- ‘the ‘Life of . Sir ‘Robert

Walpole, pubhf‘ned laft year.—P. 366 to 372-——509—63,4——-

666——The new mxmﬁcr, ‘who* cxdauncd moft- agamﬁ the

ahmauon in Sir Robert Walpole s time; followed:his exam- =

s vt e i
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fhall- have - attained -its maximum, ‘and the anmui-

ties which -fhall afterwards fall in, -will - be at the

" difpofal  of Parliament; . the- period of %repealino '

“taxes annually to that amount (probably 200,000l.

and in: the. firft year much more) cannot be de-

iayed more | than 9; 105,01 11 years.

Notwrthﬂandmg thefe provmons for the gra- :
dual and fpeedy rehef of the kmgdom f'rom the

,,,,,, e

'burdens unavoxdably 1mpofed upon 1t, the f'unds,

by the accumulatxon of new loans, were broucrht

to a ﬁate of depreiﬁon Wthh made it cxpedxent

'to raxfe a conﬁderable proporuon of the war fupu'

p}y w1th1n the year, the w1fdom of' the lemﬂature,
and the fpmt of the peoplc, lnftantly combined
in avlgorous ef“ort for thls purpofe, thus, not
only oppoﬁncr to the enerny the mo{’r ammated
exeltlons for our own fecurrty, but lookmg with
dxﬁntere{’ced maonammlty to the eafe and happmefo
of poﬁerxty :

¢ Attollens hgmero famamque et fata nepotum.”

When the means of” carrymg into effedt’ this

plan Was under dehbcratlon in the laﬂ: year, a tax

¥ Sec Appendxx, No. 2z
on
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on capital appeared to be utterly impracticable j
it was demonftrated 'in the debate in the Houfe of
Commons, that the affiftance of alawyer-and. a

mathematician would have been neceffary “in al-

- moft every cafe of real, and in many of perfonal,

property 5 and, if that difficulty could have been
got over, that the whole of the mtereﬁs in rever-
ﬁonary e{’cates (probably 1n Value more than half

the landed property in the kmodom) muPc of nc-.

‘ ceﬁity have efcaped; in other mﬁances the groi‘”ef’r

1nequaht1es muft have occurred A dxre& tax on In-
come was hext adverted to; buti it was then thought
hable to - many ol)Je&lons. Recourfe was there—
fore had to the meafure of a Charge Varymo ac-
cordmov to. the amount of the Affeﬂcd Taxes, pazd
by pelfons in. dlfferent ﬁtuarlons, as hkely to
afford, thouc7h not a certain, yet a tolerab]y fait

crlterlon of ‘the mcomc of . 1nd1v1duals, to which

v their expendlture was fuppofed in general to be

.

proportloned

Under this mode, the 'prodhee ‘was nearly as
conﬁderable as the ealculanon ﬁated m the Houfe
of Commons, and 1t ‘was, more owmc to the
evafions praftlfed to- efcape the tax. than to the

B & mefﬁcacy
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large proportlons of their dlfpofeable income; the
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inefficacy of its_principle’ that it was not ‘more
fo; yet. ;th\ey,Vo_li_mtary Contributions of individu~
als poured into.the public coffers by all ranks and
conditions in the country, vying with each ‘other,.

aﬁbun_d:ant:ly_f,,compenfated for- the deficiency ; —

‘the 'foverei'cr'n' and “the royal family giving very-

nobility, gentry, clergy, merchants, manufacturers,
, yeomanry, _peafantry, . and domeﬂlcs, coming
forward with, liberality and chearfulnefs ;-and even
the gallant. feamen,, foldiers, and militia, in ad-
dition to their: perfonal fervices for the national
defence, conmbuted ‘alfo largely to it from their
pay. The. fun}f produced. by the Afleffment and
the .UC'Q't;'tribUtiQr;':Aamounted in the -whole to

- fomewhat - more - than 26,000,000/,

T he ‘i'n‘equ'aiity',y‘however, of the affefiment
(exclufive of that occafioned by evafion) and ftill

more of the Contribution was evident ; but the

principle of -raifing a large part of the ‘fupplf

within the year was eﬁablifhed“”and a meafure was

‘eEe&ed Wthh had been frequently contemplated

by theoni’cs in pohmcal economy with all that par- f

tlahty to whlcn its. effe&s, in various points of

. I T ‘ VlCW
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view, feemed reafonably to’entitle it';” but they
had fearcely ventured to hope for its actual adop-
tion in a country already burdened'fo heavily as

~ours, where it might Abe"‘fuppc\ifed “fatal ‘to “the

popularity of the minifter who fhould propoft it,
and adverfe to the immediate interefts of the people
whom it was to affect. It bas beer :é."dd'litléd*howe‘\ver",
{till more effectually in ‘the prefent feflion; by’ the tax
on Income; and it is no‘lefs ﬁattermg to the national
pride, than i it is promlﬁng to the national’ fﬁCUI‘lth _
and welfare, to confider that the good fen{'e, ‘the

forefight, and the refolut1on,4-ﬂr of "the people have

kept pace with, and " in' fome: degree “anticipated
the ideas of government on the fubje&. The
principle, the general’ propoﬁmon, Was recomi=
mended by the country. * The que{’txon of the
beft mode of carrymo mto eﬁ'e& Was leﬁ: for the

‘ talents

" # The great body of merchants, bankers,’ and traders;
in the capital, 'aﬁ"emb}ed at. the Mahﬁon-houfe, and with

_ unanimity fet the example A paﬁdge from the refolufions,

which were alfo unammouﬂy agreed to, at Liverpool, s
ﬁrongly expre{’ive of the pubhc opmlon and feelmg on the
fubje& : A&mted by a convnf’uon that ‘the refources of £ the
“ ‘Nation are adequate to the: mamtenance of -its nghts, and

“ the vmdmatlon of its honor, we think it our duty to avow
¢ ouvr-
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talents of the mmxﬁel to propofe to Parliament,
where 1t was dxfcuﬁed matured and completed

This plan has been »refol_'ted to, as more equal
and more efficacious than the former. It may be
thought prefumptuous to fpeak at prefent of 1ts
effels ;* it certainly underwent fuch full conﬁdera-
tion and difcuflion as may be fuppofed to give it
a fair chance for all the advantages which pro-
fpe&we wxfdom can’ aﬂord to any public meafure.
Apprehenfions, it is true, have been expreﬂ”ed
that the produce of the permanent taxes may be

“affeted by a large fam being raifed within the year;
it muft, however, ziﬂ’oi‘d great confolation to thofe

who reall'y éntertai‘n'fuch fears, to fee it afcertained,

« our readinefs to fupport fuch expedients as the wifdom of
¢ the legiflature may devife for calling thofe refources fully and
«; falrly 1nto altion ; not doubting, that fuch a demonftration
< of energy ‘and firmnefs will imprefs the enemy with a more
<« corre idea of our extenfive power; and. hopmg, by a
€ d1{play of fo fubﬂannal a proof, that the v1gour of our
e refiftance fill keeps pace with their defolatmg fchemes of
<« conqueft, it may lead, under the blefling of God, to the
«¢ ultimate end of all our exertions, a {afe, a Ia&mg, an& an

o honourable peace..

The computatlon, in whlch the produce was ef’umated-

at 10, ooo,oool a year, will be found in the Appendl,(, No. 7.
that,

(51 )

that, m the laft year, when nearly feven mil-

lions: were fo raifed, the old taxes exx{’cmg before .

the war were almoﬂ: a mllhon hlgher than in

the year precedmg.

It feems reafonable, therefore, to hope -that at
lealt there will be - no- material dlmmuuon of the

produce of the permment taxes. -

In contemplating the amount of  the public re-
vente there is fomething more than thé mere con-
fideration of. the fum paid into. the. E*{chequer;
The revenue'is not" only the produce, but ina
certain degree the criterion of national wealth
efpecnllv, as much of it is raxfed on ar ucles not
of neceflity but of convemence and even luxury ;
which fhews, in a moft fatisfattory maanner, as-
well what the people enjoy as’ what they contri-
bute. On exammatlon it lel be found: that the
increafe of late years has arifen as much upon fuch

articles as’ on any others of Wthh the revenue is

: compofed

Itisa prmmple of taxatlon, equally permanent

and polmc, to fpare, as far as 1s conﬁﬂent 'with
the

s
i
e
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the produ&wenefs of the taxes to be. 1mpofed
the great body of the people, thofe mferxor ranks

) from. whofe labour and induftry the- Wealth of the

country is. chleﬁy denved Thxs haq been ina

ways . and means of léte years, mfomuch that
it has been frequently doubted,. by men moft
converfant in fubje&s of ﬁnance, whether the
obje&s of taxamon fele&ed were bload and ge-

neral enough to brmcr up thelr produce to the

4 neceﬁ'ary or calculated amount. —Itis Gratlfym
. however, to our feehngs, to percexve that the

taxes 1mpofed for fome years paft, avoxdmg as

they have done_ as much as_ poffible to. affect the

comforts of the mfenor claﬁ"es of the commumty,'

have not xaxled in, bemg produé‘tlve._

1

\f'i-”T'h;s pr“;,;ap':e,‘ of pmpor.tig;ningf public affefl-

moents to the ablhtv of dxff'erent claﬁ'es, has been

partxcularly attended to_in.the great meafure f01

- raifing 10 per cent. on 1ncome. - The fmall earn-

ings of laborlous 1nduﬁry are. fpared altocrether,
the progreﬂive rife of the tax faves, in a propor-
tional degree, ‘the: moderate. mcomes of the claffes
of all the orders below competx.ncy, and the burden

L  of
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of thildren,. ‘whi'ch al‘way's._fall_s “heavieft on the

, middling ranks, is conﬁc1ered ih an abatement on

the contribution of their parents, ‘with. referemce

both to the number of chlldren and to the income

~of the perfons maintaining them

The .idea of carrying the ‘progreﬂiive“rifc

of the tax beyond certam confiderable amounts

of yearly income, was urged in the debates on
the Bill, with arauments of fome plauﬁblhty-—-

But ‘it ﬂlould always be conﬁdered that the

exceflive. rlfe of a provreﬁion of tlns fort 1s,v

in eﬂ?’e& an albltrary levellmc of ﬁtuatxons ac-
quxred by honourable fervxce, by ufeful talents,

and by meritorious mduﬁry ; and that, in a coun-

try. of {o much produdtive labour as ours, an
| inordinate tax on the wealthy, fuddenly vnpofed

would take from the lower cla[fes, whom the -

fuperfluity of wealth employs, that {ubfiftence and

“comfort which are beﬁowed by it.

On the mound of economy, it is ev;dent that

'u: “the 1ate of mtexeﬂ: at whxch we muf’c have

;borrowed, m the f’cate the funds were, an annual

" fum; ncarly equul to one-twelfth part of the prin-

Clpal -would have been neceffary for dcfraymg
\ F the
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the - intereft -and : furnifhing the. réqﬁiﬁte’ finking
- fund.-. In: the way now. adopted; no intereft can

be wantcd for the firft ten millions ralfed w1thm |

the year. For -the remaining ten millions, a
charcc of . about 6: per cent. for: mtcrci‘c will be

incurred,: ill-a. capital equal to. what ~may .be

- created by -aloan: to: that. amount; fhall be re-

‘deemed: by this. temporary. tax. after the war;

:which-may be one, two, three; or more years,
acrordmcr to-the. continuance’ of;the war. . - The
1imit, therefore, is: 600,0001 ayear, t111 {uch ca-
p1ta1 fhall be redeemed; and if.we were even
:to fuppofe: four years to clapfe. before that hap-
pens, ~the ‘whole: fum. ultlmately -paid’: by the
| public; ‘would": be - 225,400,000l '~ According - to
the - other ‘mode, fuppofing the: capital of the
new -debt.-to: be - ext;inguiﬁle_d Sinc- thift%ﬁve

'years: (the: 3 per: cents. on:-an -average: at

77 51.%¥); ;more -, tha'n 56,000,000l would be - paid
- by the. country. - It is evident, therefore,. that the
favmg 1s nearly ina thrcefold propornon, without

the plan ‘of raxﬁ g'ga large pé,rt of the fupply w1thm the year 5

ﬁbecaufc, if, the 1mmenfe purchafes of the cap1t31 of the debt,

hich m

1t may be cdnje&ured thc funds may be hagher than the price

here

'Hbc made on the return of peace, are conﬁdered, o
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takmo into.the account the: dxffcrence m favour

of a' direét: contnbuuon, compared Wlth taxes-on
confumptxon L : o

. Durinig' the: femorizjof 1798; another: meafure

was ‘adopted; for raifing, during theiwar," a:confi-

- derable’ fum within the year, of: fufficient import=~
- ance to be:noticed here;’ both as-a regulation of

-public *policy” andan expedient of finance ;. we.

mean the’ Convoy-T-ax,; a fmall per centage on

the value/6f- goods exported’ and "imported, with

{fome 'iexceptiohs, and a fmall tonnage. duty on

- all:Mhips: arriving - at or failing: fromany port. in

Great: Britain. + ! Qur fuperiority at. fea ‘was: des

cided; and complete: proteétiOn;{hédi'been aﬁ'drded -

to every branchof our trade by convoys; ‘to-the
"p'ei*f'e& fatisfaétion " of ‘the mérChahts s 'but their
adventurous fpmt induced them frequently to fend

their- fhips’ ‘to various parts of the world' for an‘

carly market; without wamng for protc&lon, from

whencé it 00 often’ happened that: valuable car-

t be x«axfed on the pubhc oL "‘,”ﬂ""”:f*’*l"‘-v" oty hade
o ' Foa o - up

it

NS
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up:and: rworouﬂy treated in the-gaols of our im-

- placable enemy ; a reftraint was. therefore xmpofed

on that practice in future, unlefs hcences fhould -

be- obtairied from the’ Admiiralty. T he “chearful-
nefs: with whtc_h tht_s;f was’ acquiefced in ",'byrg the

mierchants’ and ‘fnanufadurers; -exhibited ‘another

inftance of ‘their ‘zeal and public fpirits for, al-

“thougli'in fome cafes: the tax is lefs than the in-

furance’ fived by its operatxon,' a {mall-advance

‘of capital became néceflary; and it was 1mpoﬁ‘1ble |
’enttrely to avoid-all mconvemences refpeé‘cmg the
sfhlppmor the goods. - IR

‘As a meafure ofpublic-polity,'»ac'cbrn‘p’anied as it
' fls w1th the regulatlon above alluded to; it has the
‘éffett at’once of gwmo fafety to our trade, by pro-
te&ing it from thedepredatmns of the enemy (al-
‘moft the only fpecies of warfare left to their exer-
: tion_sj),'andbf depriving them of refomjces to an im-
‘menfe amount, whiclr they derived from the- prieee
parmed into- their. ports.: As-a r'neafure of ~re-ve—

nue, it combtnes eafe of colle&lon with fecurity

g from the fmallnefa of the duty,

In: almoi‘c every caﬁ: whcxe
: bl'ﬂ'l'.if{fg giov ,4 “‘ ,‘m‘.*,»‘,\!f GRS IR P ER DRSS e lC

1th the value of the merchandlze on
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it was conceived it could: be: felt.as:a burden, . exs

ceptions were ad(mitted,w.:(;“ g

Durmc the {hort tlme ﬁnce the tax took place,

‘ln Ju]y 1798, its_ produce has ‘been fuch as to
afford .a moft.. fatlsfa&ory proof (in. addition. to
‘others in the followmg paoes) of the: hxghly prof—
‘perous fituation: of the. commexce and nav1gat10n ,
of the country, The money pald to, the -cuftoms,

in the half year endmg ]anuary 55,1799, amounts
to 639,0001 * which .1s- confiderably . under the

attual producer of the period. - In a. commelcml

v1ew, it has alfo been attended w1ch the very ad-
_vantaceous effect of afcertammg (contrary to in-

Aceﬂant declamattons on, the {ubject) that the real~ |

~value of our exports exceeds, in-the. proportion-of

atleaft 70 per cent. the vformer eﬁtmatcsn of them.-

~The circumﬁances mentioned in fome of the
plccechnor paoes are not equwocal fymptoms of

natlonat _profper,xty.. We “can; however “look

* In thts fum arc not mcluded exther the duttes due by the °
) Eaﬁ India Company on thetrxmports (whxch are ‘not paid- till
. after thelr fales), or the dutles wluch are bonded by the ex-
porters : :——and the- latgef’c Weft India: ﬁeet of the year amved

a few days before the A& took place, the whole proper ty i in
which efcaped the tax,
' ' with

i
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with increafed confidence to'more diret evidence

of its advancement.* We can moft fatisfactorily

prove that, under the preflure of new burdens,

~and during the continuance of the eventful conteft

in which we are engaged, the revenue, the manu-
faltures, ‘zvm‘d' thé ‘commerce of the cq‘un'try' have
flourithed beyond the example of all former times.
The war, which has crufhed the induftry, and an-

nihilated the trade and 1 thipping of her rival, has
only given V'é‘né,rgy'an'd ‘extent to - thofe of Great

Britain. .

* It muft afford the higheft encouragement and gratifica-
tion to have it afcertained, that, within the fame period in
which our permanent taxes are more than doubled, the ex-
ports of our manufa&tures have ngafly kept pace with them,

Taxes In 1783--...-,....-'......f... 10,194,259

Permanent Taxes in 1798 eeveconnencss 21,040,945

- £"

Bfitifh Manufa&uyes, according to Cuftom .

- Houfe valuation, exported in 1783 o+ 10,314,000

~ Ditto . in 1798 ++ 19,771,000
4 Ina meffage from the Dire&tory, 14th of January 1799
to tke Council of F ive I—iﬁndred, they deciére ‘.‘ it’;ls' hﬁhap4

_ ¢ pily too true, that there is not a fingle merchantman trading

<¢ 'under French colours.” o Co s

"“"“"'"('" ‘38* . ) ,‘ e ' oS

“T'he old taxes, e}ciﬂing previous to the war, have prod’uced,' annually, on the.avcmge of the feven years, from 179

‘more than on the average of feven years of peace preceding, notwithftanding the impoficon of new taxes to t!

. amount of 7,500,000l a year within the period - - - - . - -

" The imports into Great Britain have, on a fimilar average, during the laft feven years, cxceeded thofe in t!
former period, annually, to the amount of =~ - - : - - - -

... 'The Britifh manufactures exported have, on a fimilar average, during the laft feven years, exceeded: thofe. in .l

" former period, annually - - - - s o

.« Foreign goods and manufactures exported have, on a fimilar average, during the laft feven. years, exceeded:.the

in the former period, annually - - - .- - - - -

We have, in thefe ftatements of imports and exports, adhered to the Old Cuftom Houfe "xralﬁafiaf{S, ‘for the ‘fak
parifons which have hitherto been fo made; but as we are now enabled, by the operation of the Corvoy Tax, to

__degree of precifion, the actual value * of -articles exported and imported, we think it may be ufeful to fhew the re

‘commerce in the lateft period of this war, and to compare it with the moft flourithing years of the peace.

ihse -

" Annual average of real value of imports in four years,' 1795 to 1798, inclufive - . A,:"j.z','zé 1,0
~: " Ditto —_ —_ —  in four years, 1789 to 1792, inclufive - L e 37,784,400
Balance in favour of the four years during war I R SR
" . Annual average of real value of exports of Britifh manufaires, four years, 1795 to 1798, inclufive 30,6480
. Ditto T = " — four years, 1789 to 1792, inclufive . 27,135,0¢
4 Balance in favour of the four years of war - -
* Annual average of real value of foreign merchandize exported, four years, 1795 to 1798, inclufive 12,393,0C
Ditto = — = — — four years, 1789 to 1792, inclufive 7577 050¢
" Balance in favour of four years of war - _ - e
Annual average of real value of foreign and Britifh manufaétures exported, four 'years, 1795:to . ..
1798, inclufive - - o o _ o > £3,042,01
-~ Ditto —_ - — — four years, 1789 to 1792, inclufive’ - .'34,905.0¢
Balance in favour of four years of war - - -
OfImportsinto  Of Britith Manufac=  Of Foreign Goods ~ Of
Great Britain. tures exported. " “exported. K«
~ Rea value in 1798 - - - 46,963,000 33,012,000 14,387,000

Ex-c'efs of 1798 above the average of the four moft flourith-- , U
ing years of peace - - : - - 9,179,000 _ - 6,477,000~ ‘6561"7;6('.);)' PR

‘This laft account t is the more valuable, as it enables us, for the firft time, to form a, toiéréiol.)} _]uﬂ: eftimate «
~balance of our trade; in order to which, however, we muft not merely confider the excefs of ‘thé exports above
that would miflead us entirely. The Infpe€or General, in his evidence before the Committees of Secrecy of the

" Parliament, obferved, that many articles of import, which, in this way of viewing the fubject, would ‘appear as’u

:+...the country, are, in fa@, acceffions of wealth, {uch as the produce of our various fifheries, and a confiderable- part

.. from our pofleflions in the Eaft and Weft Indies; the accuracy of which obfervation he afcertained to convition,
“‘therefore, making due allowance for thefe confiderations, to {tate the probable balance of our trade t6 be in our |

average of the laft four years, to the extent of about £.14,800,000, per annum.

* The duty on exports is taken on the value declared Iby the merchants.—The duty on imports, in fome inflances, in the fame manner; .bu
articles, at rates fixed, according to the value of each, afcertained on communications with the importers. -
+ Prefented to the Houfe of Lords, March 18, 1799, and printed, B '
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| ( - 38 ) o o . amount of 7,500,000l a year within the period - - - - - - - s IJ,OSO,OOO
R " The imports into Great Britain have, on a fimilar average, during the laft feven years, cxceeded thofe’in the -
‘ _ L ; ' former period, annually, to the amount,of = - - - - -= - ] - 4,230,000
creafed confidence to'more dire& evidence 1 -+ The Britith manufaGtures exported have, ona fimilar average, during the laft feven years, pxc‘?gde‘d_‘_‘ tbo(_'g:ﬂ._‘,}r}_,;_‘.thg,:,A,ij, T ST
4 ; , S S \ former period, annually - - - - - - e = 4,008,000
dvancement.*  We can moft fatisfactorily . Foreign goods and manufaCtures exported have, on a fimilar average, during the laft feven years, exceeded-thofe ™ oy,
e : EURET _in the former period, annually - - .- ’ - - - - - 5,085,000
hat, under the preflure of new burdens, : RS

. We have, in thefe ftatements of imports and exports, adhered to the Old Cuftom Houfe valuations, for the fake of the com-
parifons which have hitherto been fo made; but as we are now enabled, by the.operation of the Convoy Tax, to fix; with: fome - =
degree of precifion, the actual value * of -articles exported and imported, we think it may be ufeful to fhew the real ftate of our

"commerce in the lateft period of this war, and to compare it with the moft flourithing years of the peace.  * 57 1
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; , o " . - 1798, inclufive - - - - - - ceme - 43,042,000 ] ,‘
our manufa&uresvha.\"e ngarly kept Pace Wlt.h them' Y ‘ S Ditto X — — o——— . o— ' four ‘Years’ 1789 to 1792) lncluﬁve K PN 34_,905‘000 FE A R I o S P S
S Lo AR . . Balance in favour of four years of war - . - = - 8,137,000
S 1n [783u'|'--!looco'ocq-ooc‘noo 10’194,259 K - " . . ) . . . . e S
ST S , - v : L C Of Imports into Of Britith Manufac-  Of Foreign Goods  Of Britith and Foreign | B
anent "Taxes in 11798 sarermarees 21’949’945 y S . - Great Britain. tures exported. " exported. | "Gobds exported.T < ot TR
. o | Real value in 1798 - - - 46,063,000 33,612,000 ‘k‘:‘14,387,oo‘o 48,000,000
h Manufactures, according to Cuftom . I ; Ex.cefs of 1798 above the average of the four mo{’c flourith- o - R O TIPS LA
A A 4 ing years of peace - - - - 9,179,000 - 6,477,000 6,617,000 13,095,000 "
yufe valuation, exported in 1783 -+ 10,314,000 5 TR S o . : , o : A ISR IR S IO
; o ‘ B This laft account + is the more valuable, as it enables us, for the firft time, to form a tolerably juft eftimate of the general
IR . in 1798 ++ 19,771,000 - Yalance of our trade; in order to which, however, we muft not merely confider the excefs of "the exports above the imports, as
— el .. % that would miflead us entirely. The Infpector General, in his evidence before the Comnmittees of Secrecy of the two Houfes of "
l. @effage from t_h‘_" ane&f')ry.‘,b x*t}% of ]anga,r_)f 79% " Parliament, obferved, that many articles of import, which, in this way of viewing the fubject, would appear as"unfavourable’ o7 ¢
suncil of Five Hundred, they declare ¢ it is unhap- - - ...the country, are, in fact, accefiions of wealth, fuch as the produce of our various fifheries, and a confiderable-part of 1 thé imports: .57 - -
v hie chare e o SRR ; . from our pofleffions in the Eaft and Weft Indies; the accuracy of which obfervation he afcertained to conviétion, We venture, -
o true, that thereis nota d Shis . > . aracy R R T e et ..
» R is not a fingle mercljantmag trading ; ~‘therefore, making due allowance for thefe confiderations, to ftate the probable balance of our trade to be'in our favour, on "the "’ K
French colours” - S - N average of the laft four years, to the extent of about £.14,800,000, per annum. ' o S e TR
' ,9 : » o ) .T"he : 1 ' #* The duty on exports is taken on the value declared Iby the merchants.~The duty on imports, in fome inftances, in the fame manner; but, on all the'grea:

_ o ; articles, at rates fixed, according to the value of each, afcertained on communisations with the importers. -
. .- * % Prefented to the Houfe of Lords, March 18, 1799, and printed, : T
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The fubjec of French oppreffion is now be-
come as trite to refletion as difgufting to humanity,
but it is impofiible to advert to the topics of the
prefent ‘eftimate without being ftruck with the

difference between France and Great Britain;

firft, in the amount of revenue compared with
. cxpendlture, and fecondly, in the fources from

which that. rc:venué'is’drawn. "Great Britain, as
the annexed tables will fhew, draws her means

for carrying on the war, from the xncreaﬁng

-_manufa&urcs and trade of her peoplc, and from

a commercial intercourfe beneficial to foreign

countries at the fame time that it adds to the
wealth and - profperity of their own. France

wrings her fupplies from taxes on her own mha~
bitants mﬁmtely more oppreﬁive than thofe under

the monarchy, frorn requxﬁtlons on her friends -

and allies, from the pﬂ]agc and rapine mﬂx&cd"

on the unfortunate countries the "has over-run,

‘and from thh-drawmg the fmall pittance allowed
to the hofpitals in Leu of their eftates which fhe
“had cenfifcated and fold.

the pays the intereft of her funded debt at the

«Great Bru:am, while

hour it 1s due, provxdes, from the furplus of the
taxes _lt‘.vged to anfwer that intereft, a fund which

i

-

in

Lt



year 1797 was under §,400,000l. -fterling.
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in‘a’ _certain . périod- poﬁtwely fecures: tthedif=

charge of ‘the: prmcxpal -of - that - debt.—France, -
‘ whﬂe:_ﬂlezwlthholds the intereft of her: debt; even

of :thetf,t-hird which-fhe: declared national; is forced
from’ time‘ totime-to: confels: enormous deficits in-
- her annual revenue below the amount of her annual
C\mendlture* : _

‘ v oo Gredt

O

- The Drrc&ory announced, inds ﬁmc‘} ter /m, 111 a meﬂ’age
to the two Councxls, on ‘the zd of February'1799; “That theif
e whole recelpt did not exceed 1,000,000 livres a day (about
“, 15 ooo,oool ﬁerlmg a year) ,—-—that the, ‘means of paymg
“« the. army eould no longex be depended upon H ———that 1o
b ptov1ﬁon could be made for the navy ,-;-that other payments

“« of a moft urgent nature were .ufpended ;—that the pubhc

es credit was “daily declining, - which’ neceflarily affected

L that of mdwuluals ,-——that thetr exp‘-nCes were mcreaﬁng,

« and’ fhat ‘the fervice, which -wis’ before cxamped was
¢ expofed to an" immediate *and fatal ‘cataft rophc 2 wh1ch
facts they ﬂated fas mcontrovertxble .. This : total receipt-of
15,000,000l ﬁerhng a year, is-not made up-folely: from the

revenue of - France,. but, mcludes the fale. of. the: natmnal

propcrty, the fall of .timber: in: the: foreﬁs,‘the plunder of

thexr armies from other nations hrouorht into the ‘Tréafury at

Paris, the mcome from naional property confifcated but riot

fold &ec. &c. &c.—-—The nett revenue of France in the

Whoever

- plamts, and refu(als to pay he taxes, are met. w1th through- .
_, Dut the country i :

( 41 )
Great Britain - now ralﬁng within the year;. by a
war-tax, alarge. propomon of the whole of the fup--

phes, and provxdmg,-by a tempomry : contmuance'

of - the fame tax after the war, for the. re-payment.'
»of the whole -amount of the loan;. except a fum.
equal. to. that proportion of. ‘the van'tec‘edent -debt,
whxch fhall be difcharged in the courfe of the:.
current ‘year by the operatlon of the finking fund
looks with an honeft conﬁdence on the mduﬁry,

.energy, and fpmt of her. people, for her con--

tinued . abxhty to - meet - future : ex1genc1es Wlth

» adequate refources. CIf we could’ hazard a pre-

| dlé‘txon, m tlmes fo extraordmary,' we Ihould

* Whoever will be at .the.trOuhle of. eonﬁdeﬁ};g the lat .

} Compter rendus. by the Treafury, and the. reports of the
,eommlﬁions of Fmance, wlll be convmced that the zaxes'
, pard by the people of France, and of the new departments,
o amount to httle more than a thn-d of the revenue under the

' monarchy, although the people feel that they are taxcd in

at leaﬁ: a threefold proportlon, compared W1th thelr means

of paymg, to what they were before the revolutlon. , (,om- :
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i‘ were ever 'enoaged /Our- next objet: will be to

tis not eaf‘y to paufe on the lhew that the monev, granted w1th fo much chear- i

eonﬁderatron of' expence ;. but the mfhtutron of ?’j fulnefs and hberahty, ‘has not: only been broucrht 1nto‘ :

, armed. bodres of _yeomanry, almoﬁ' umverial throu0h the publrc treafury at-the lea{‘t poﬂible charge, but
i 'Great Bntam‘ had an obvrous advantage, even. m i has been accompamed with the appomtme ; kalW’;:'
pomt of economy, as rt provlded a complete, | ofﬁcers as the nature of crrcum{’tances would admlt.
i o . 'i ‘
i defenc ;-{aoamf’c the threatened mvaﬁon of the [} The taxes: 1'npofed durmg the war, ‘are: under the '
enemy, yvhrle 1t vaﬁ'mded an opportumty to our | .management of the {everal departments,was under:
i — - . L ‘{‘:.f g ”.',%)‘ 1.:{\0}“1\ ] ,*8‘ e :f?‘
A ..;,:k-.fbrave and gallant mllxtxa to aﬂl{’c our ﬁf’rer kmg- R :};‘é FoTE,
?dom in. the fuppreﬁlon of' an unnatural rebelhon, : : R N DS e B g»lg»,-. LER
R gt xsst el s
i} :Fand for the employment of the army wherever it LR g:"g% i éé A-EE
A Tk ' R UN . &, |- S 3
b mwht be Wanted Thls rampart was rax('ed around : et e e e £ - £ e
i kthe country, by the patrlotlfm and courage of the i cuffoms s - Rl T i“,5¢>3‘,‘684‘ “'?"r'o‘5’:: (O N
o people, called forth by the .executive | govern- " VExcife _ 10,826,466 S =l 45| 2359
;_ ment, and it holds out not only an. aﬂ'urance of fStamps —metie = | 1,090,232 3275 - 420
o prefent fafety, but of permanent prote&xon for ‘ Taxes. = =~ .= = |1,000;512 13225:f . 26..4 5201 1000
; - 'the future. ‘ ‘ ' ' POP“OﬁiCC SR B 255444 350 R AP e -
C ‘| {Farther expe&ed Produce 908,090 o o
1 e ¢ Lo — — "
- ; 7,682,000, 6955 |. 52| . 53| 3779
) K 3779
“tion of our readers on the CXCl‘thDS of the legxﬂa- R R e 3176“"' " »
§ . ture, fOl‘ ralﬁng fUPPIICS: great beyond:all exam= thch is‘about’ tod in"the 100l or 5 = aper cent.
{5 - . . C e Erah P
i plc, and on the {pirit and, "OOd fenfe of, t P?OPIC’:_ as a charge of colle&ron on the dutxes. o
under the c1rcumﬁances of a war the moﬁ ex- : Bl -
dnf odi 5 i s h o 3o P b 3 * If the mcreafed pnce of every arncle for the {'upply
i ‘ P lve’ ?\s We a of the navy, and the addmon ‘that has been made tothe
E:’\ “.’.r wcrc ‘ L . Pay '
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4 Rt in mahyf coﬁntles to pay hxs ex-'

fince he came into oﬂice, as he declmédd ﬁllmg up.
the acanqu:s ngvhlch happened from 1784 to.ithe
" ‘ ‘ c\es,gwh.mh,ﬂ;f \
‘_exp nedw would be admxttcd as_prqper exgcptm'
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-reécwc a poundage ! biit” the iricréate™ ’6f thcxr |
récelpts has adﬂmted of fo conﬂdcrablc a reduc-

’lt can ‘

s httlc commcnt

often madc, of the enormous expences attcndmg,

the collcéhon of taxes 1mpofcd ';;'expence of =
o ’amountxng"to ‘m,g"”’“ 31., ‘bt by the ‘abolition” of

the whole falt department, 449 officers are re-
duced;:. witho' falaries: ‘(éifélﬁﬁi‘fé?%"df S"fédﬁﬁéﬁr’%ble |

; e Dyl l”‘ag béﬁ,dvated 405 flt Wln bc
found that as~ ﬁr:& an econory has béen ufed, mﬁthc prd»

: gr.nt.war, as ever'was’ praéhfed. ‘ i ttec
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B mxttcc ot' Fmancc, in 179,, to bc on the gro(s

%

rccc1pt-- e ] B

s Cuﬁoms _ ‘
U Excife SR
'if:ﬁStamps

1
. '»‘ -
}fi.' wf R vs :
B . Lt -

ga ‘Taxes

)

In the Poi’c-Oﬂicc, a largc part of thc cxpencc

‘fvmcurrcd is for the ' conveyance of letters by land,
cand fea e e :

o On thc whole revenue as it 1s mcreafed ﬁnce :

that tlme, and under the. change of- management

of a part of 1t, 1t 13 rcduced in 1799 as under S

' ,{:.S.

Cuftomsue.;‘::w 5.12

i
Exc1fe - - 3 14.‘ 6
o

Stamps - '-_-: 3 1 5:'

In the taxes there is; hardly any. vananon, as thc '
.poundage ,1s,umfpr,m._, Lt

To thefe chargcs, nothmo is to be addcd for
defalcauons by remxttances, or for fa1lurc of cola

'/,,:

6 per cent. "

5 S o lcétorsa R
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-le&ors, rrecexvers, &c. &ec, &c, as- -there . have

not been loffes, in the pubhc revenue, . to.. the

amount of more than gool.* in the whole, “from

thefe or. other caufes, during.fome years paft.

If we then proceed to trace the application. of

~the fums thus granted to all the various branches

of the pubhc fervice, we fhall find the moft eco-

nom1ca1 management has been pra&1fed -and that

“the - moft effectual Iegulatxons have been adonted

to prevent abulfes.

CWe w111 becrm W1th the navy --—I‘rom the i

beommng of the rewn ‘of Charles II (prxor to

~outa remedy having been apphed

which c‘xere are no - books e‘;tant) payments for
ﬁores for the navy, and v1€tu411mcr and - for hire
of Lranfports, were made in bxlls payable at un-
certain perlods, the dulount on wlnch mcreafed
very conﬁderably in the cour fe of each war, with-

It was in the

‘prefent war that, for the firft: tlme, an a*tempt‘ ‘

“# This l{’um:has ‘been-lofl ;chieﬁy by’.leet‘ey-car;ﬁ';'_egs_,ﬂ &cs-
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" was made to prevent the fame wafte of  the public

money. . ~An aft was pafled, early in 1794, to al-
certain the payment of all bills iffued for the fer-

~ vice of :the navy, &c. at the exp1rat1on of fifeen

“months from the date.” ‘This for fome time pro-

duced the defired effe&, as the d1fcount was incon-

: ,ﬁdemble till the becmmncr of 1796 ; but as it rofe -

grad dually in that year to more than 14l per cent. it

was found neceffary o prov1de means for enabling

the Naval Boards to pay in money ‘on the 1ft of -

MNovember in that year, which they contmued to

‘ do il the end of the next month: from that time,
all paywenis have, by a law then paﬁ'ed been

- made in bills at mnety days ; and, as thefe are pald

with the ﬁrl&cﬁ' pun&uahty, they are confidered
as “reﬂd\umoney; from whence a faving ‘to the

public has arifen, to "the extent of the’ dlfcounts.

' 1fotmerly allowed by the 1\Iaval Boards for all their

purchafes, &c.’ Wh1ch, in'the five laft years of the

preceding war, was from 1 12 to 163 per cent.*

* See Ap endx\:, No 6 The Non~Intere{t B111s were.

fometlmes ata dlfcount of 201 per cent.

"This

(st )

. ‘This meafure did not, however fufficiently re-

lieve the money-market, which: continued 'to: feel

the preflure of t»he navy bills: previoufly iffued

and  ftill “circulating. | Parliament: .was. therefore
indde'ed, in the midft of pecuniar»y difficulties, to.
‘fund the, whole, to the amount of more than ele-.

ven millions -’and a half, and nearly one million |

~and a half in exchequer bills. A fecond loan

was alfo made in May, 1797, for I, 5oo,oool«
(for the purpofe,. prmmpally, of fatxsfymo out-

ftanding demands) in addition to the loan. of

1 8,ooo,oool.: which had been negotxated carly in-

the fame feffion. .

. The advantage of withdrawing . from circu-

lation government fecurities, ~ to  fo la‘rge an:

amount, was expenenced in various ways, the be-

neficial eﬁc&s produced to the commerce of the

country were as immediate as to its finance +—

/neaxly the whole fum, which had, been employed |

in navy bxlls, dcc. was turned into 'fbve capital.

Pe1fons WHo had been 1n the hab £, Whl the
tocks were very' ‘low 'and dlfcounts on ﬁoatmc
\ fecurmes hlgh, of emplovlnsr then‘ mone y in one

H 2 “or’/
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““the other,’ returned to thexr deahngs in dlf—

countmor bllls of exchdncre.

Thefe ‘efforts produced the “defired effe@” of

avmdmg the inconvenience attending a laroe ﬂoat-

ing debt.” But in order to the complete attain-

ment of the’ ob_]eé"t of preventmc any debt

being incurred’ for the Navy in future, the pra&lce

 which had preva1led ever fince the mxddle of

the laf’c century, with trlﬂmcr dewatlons in Kmo

Wﬂham s time, of votmor 41. a man per month

to cover the ordinary fervices of the navy (thh-

out regard to the increafing price of all articles in

the courfe of one hundred and ﬁfty years), was

depaned from in the begmnmc of 1798 5 a cal-

,cu;anon was then; for the firft tlme, made of what

would cover the actual chame, excluﬁve of or-

dmary buildings and repairs ; and a fum equal to

7l a man per month was voted : the confequenee

of whxeh has been, that the actual expenee of the

ar 17 )8 was lefs than the money pr deed 0{

LE Exchequer Blll‘i, whxeh, at the end of Auguft 1796

‘wereata dxfcount of 10§ pere cent. were, in Februaxy 1799 -

ata premxum of L.

o which

( 53 )

-'Whlch there has been no inftance ﬁnce the Peacc

of Utrecht; and the navy-debt, ‘on the 31f’c of

| December laft, was go2,000l. lefs than in the year

prccedmg ~An adherence. to “this practice, . with
the care oW taken to vote previoufly. fums fuﬂi~

crent to cover the extraordmanes of the . army’,

and all otner fervices that can be forefeen, muﬁ:

obvmuﬂy protel us completely agamﬁ a ﬁoatrng

' debt.at the end of t_he war.

. The army expences come next under conﬁ-\

deration - In former Wars, it had been an mva- .

riable pra&xce for the 1oxces, on forexgn ervxce,

to be furnifhed by. contrats given to friends of

gove_mmenf and undoubtedly conﬁdercd as bea

neficial, the _agents for whom were compe-.

titors in the market wu_h _6’1Ch ~other, as. well

as with the commiffioners fof vitualling whey-

“bought the fame articles for the havy ; the pub~'

lrc, therefore, fu{‘amed a double lofs, and the mi-
m&er acquxred confiderable mﬁuence Thls h

been mfuely avoided during the preicnt wal,

the Whole of the prov1ﬁons havmg been pur«-

chafed by the commlﬁionels of vx@eual] n S, ;_as

Well '
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‘ : we’ll‘ for. the .Iand-forces. abroad as for the fleets; | chief; then to inquire " attentively - whether the o
'and’the ﬂiOI‘CS of . all. other: fOI’tS have been' pro- PI‘iCC chafoea was the ]owéﬂ; at'which the articles bl

vided either- bY the Navy or Tranfport. Boards. could have been purchafed ; and, laftly, to ex-

‘ ot : amine the vouchers. Thefe officers have been
The mlhtary expences, -a&ually defrayed

i o reftrained from receiving any proﬁts Whatever be- 1
broad re of all er 0 : : \
e a e L Oth 5. the moft dxfﬁcult fo yond their ﬁxed allowance of pay and provrﬁons 3 o
g 1m1t —_— thefe ave however bee ouard -d :
I . h ’ 7. n e« the utmoft care has been taken, in'the whole
w1th the utmoﬁ: care and caution. The com- 3 :
' ' : courfe of the War, to felect only fuch perfons for 3
f'manders m ehlef have been reheved from the : b
i the fituations as were mo{’c capable of dlﬁ,haromg ~ I
o : amful ﬁtuatlon of bem ubhe accountants but : i : .
o P: 'S P ’ - the duty ; and there is every reafon to believe it haS‘ ' ‘ .

are enabled b cn{’cma: mf’cruéhous to exercrfe . S
y > : been performed in an exemplary manner. Not a’ L

y : L general fup elmtendente f'or the preventxon of ‘ ﬁncrle contract has been enteredmto by the treafury, f
2 I abufes. No purchales have been made or veffels | or under their authorlty, except for the camps at .
: hxred by fcaﬁ‘ -officers, the whole of the expen- ! home which Coul 4 be fupplied in no other way; 2

i B © diture has gone throuorh the hands of 2. com-~ and thefe have been made by apubhc blddxng,

mlﬁlnv treneral contro led on, the fpot by a

R

which precludes all poffibility of favour, and in-'

i : coun 'roﬁ, dut it-is to in- 1~

1 comruﬁ“ rV of' accou ts, wh ¥ . ~fures the loweft prices, as far as 1is conﬁl’cent Wlth : ;
: {c ft mﬁance whether ok : : S S I8
0 form him{ elf, in the 'fir > the 0 certamty of fupply . §
’ expence was authorized by the Commander -n- ;

;" : ’ ’ . ’ . v‘ . . J ‘ . \
. - R o B T T Tranfports, in the laft as well as in fome former
i : * Sums are now to be traeed to the amount of more than :

i Lk Wars, were taken up either by commlfﬁon to- -l
e : 17,ooo,oooi pzud o mdwlduals in the lal’c war, of wh1ch _ it 1

NS 1nd1v1duals, evxdently fubJeét to abufe, or by the, koo

12,700,000l * was for bufmers on wlnch a commlﬁion was

commrﬁioners of the navy for- general . fervices, ‘ i
and by the. refpeéhve Boards of Vlélualhno and

3 I , T Ordnance_

paxd ‘to" the par tles’ of rgo,oool 3 “the remamder ‘was for

oz

e i beneﬁcml contra&s, the nroﬁts on which aré not known: -
g oy ’ chief3

7 S S e, STV
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| | ¢ s7)
lOrdnance for thmr own, occaﬁons, xt was evrdent - e T e ;|
' 'jh : h ¢ h h o f * { . ¢ fervation. If the Three Bodids, who  have il
. howevyer, that the com e monw ic aroe rom Ce IR T SR A
> b - < heretofore been engaged in the hire of tranf~ " |

T T T R A T

o b he f al de artment 1ncreafcd
_the hmn ¥ the ever PA >, ct ports for thelr refpc&xvc fervices; had each of

5 dth N Bo dﬁndm 1t1ncon—
._._,the expence a2 avy % B « them, through the welght of buﬁnefs or wanf.

, vement to rovrde ﬂm ing for the whole, with- i} R
o P BR te of attentlon, taken up one fhrp of a moderaté g

P S il

NI

~out neole&mg mher unport'mt duues, aTranfport ,

, ¢t ﬁzc mote than was neceﬁ‘ary, or permxtted
g ,»Board was, rcvwed- —--th_at me duty has been, | Co
& S |« one veflel for each branch:to have remained:

11 t be dxf uted But the o ST /
el exccuted W0 & ¢ unemployed, the pay of thofe tranfports, exclu- R

s g | «five of incidents, would have amounted to.
..;ﬁuous g to thxs objeéhon, an extra& from .

3 2 . i f ‘% more than the whole official charge of this: R
i : er. o the commil 1oners to a re erence e - o L
N . the anlw . « board, with the clerks, &c. employed under 1t.”
i ’ to them on a paﬁ”age in one of the Repmts SR . - : _

| nce»Commlttee of 1798, conﬁder— i : o
» 'Of the Fipa 792 : Another department, that of provrdmo bar=’
, -mg the charaé‘ters of t‘nofe commx(’ﬁoners for

! racks for the troops created a few years: agos
: abrhty and mtegru:y, wﬂl perhaps, not be an

: has been the fubje& of Iepcated difcuffion - int
_infufficient , reply : — ¢ In Lhe conﬁant fcrxes of

parhament “and of frequent obfervation without.

< detaﬂs Wthh arc mcluded 1n our buﬁneis, and : | i
' dOOI‘S:‘-—i-every effort was u{'cd that - moenurty - :

0o e xch are ..too numerous to be partrcularly - b
it could devife  to render the mheafure unpopulat; - Co

¢ f d thc ubhc fome hun- | ﬁ
‘ fpeClﬁed ik have o & ; and to 1mprefs on the pubhc mind a pcrfuaﬁon,

: d 5 h h we have reafon
“« dred ; thou('md pounds, -whic . 1mmenf¢ ﬁ]ms oF iy wefe Tivised itk

0 1d but for our clofc and con-
<€ to behevc wou out any apparent ufe or ‘neceflity. Ina ‘meafure

. t ntron, have been lo{’c We need ,
#5062 2 .mtrmately conne&ed w1fh ‘the fafety and’ defence

X o Ky cularrze one., crrcum{’cance nd that A
N % only partic] & .of the country, ‘economy alone i is not to be attended

f..‘.‘ro‘f, a\,’pr_omment nature, for thcrr lordﬁnps ob—

1 : to: we are pcrfuaded,rhowevcr, the arrangement
2 o - L A “ fcrvauon. o o : .

1 s
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i is to be-juftified even on this’ ground, and. that,

“on.an attentive confideration of .the fubjc& it will

be found- there is:a faving to the public. durmg
war of » about:: 4.00,0001 ayear* by.the. fyftem
(after deducting the expences attending it) with-
 out'taking'into the calculation the great faving by
the prefervation of horfes. In this as in other
‘inftances wei'muft not lofe fight of the nature of
‘the warin'whichiwe are engaged; -—whatever reli~
ance we may juftly: have on our'navy, the: “101‘101]3

'atchlevcments of which-have been beyond all ex-

eyPofed to ‘the" confcquences of encampments,

| partxcmarlv, late “in’ the year.:* The” advantages

accrumg to the dxfmplmc and goodiconduét of the

army are obv1ous, even to’ common’ obfervers.

”',\r. :

»Among;th'e_ interefling events \izhigh} took: pl_ac_e

~within the period we are reviewing;- we muft

not pafs in filence two which; . when they firft -

oceurred, feemed to threaten the. tmdmg ‘intereft

of the: country W1t‘n confcquences of :a moft fe-

Fious nature. . We allude to the - ftagnation. of

mércéntilc- credit, in" 179‘3,;, and t‘he'.fufpenﬁon x

y | a'mple,”and*on the powerful aid of our yeomanty,
g “incited by ané”un'pariéi:lleléd‘fénthuﬁs;ﬁn'in -the caufe of fpayments‘ﬂin cafh at the Bank in 1797. From
| of theit country; ‘we fhould not negle@ the-atten--  the latter, indeed ;- apprehenfions. were, by fome,
-tion " due to our : brave: army and: militia; at the: cntertamed of - almo{’t " national - ruin, Early in

)
?i fame' time "tha't“'vﬂs}e‘bmploy their fervices -in the : 1793, from ‘caufes not neceﬁ'ary to 1nvcft10atc

frations beft calculated for our defence. Invma'ny_
parts of the country the troops could not have been :
'kept on the ¢oaft in winter, if barracks hadnot
been provided;: but what is:moft’ 1nterc{’c1no o
“our feelings;’ and important to:the ﬁate, is,. the .
faving of .the hvcs of the foldiers;: by their. being :
comfortab y: lodged inbarracks;: inftead -of. bemg)

n f,_vsv.‘ ,‘;\-’-- "

"‘ See Appendnx No.’ 5. '

o cxpofed

hcre, commerce: met with a fevere: ‘check for a

time; from an: extreme . leﬁculty expencnced in

:obtalnmo money;: even: by thofe whofe  fortunes
‘were. unqur:f’txonable. On- fuch. occafions; mlfchn:f
is frequcntly produccd much: more: by alarm than

o by real embarraffments 3 conﬁdence, fallcd to. fuch

a:degree as to: mduce great: numbers,»who had a

command of moncy, to keep it up fo- carcf'ully,

e I 2 that .

-~

4

o
i

=5
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g N o o
x that-there were - mmv merchants and ‘manufac- o K p‘lieat‘ions Was.. 332y, forwfums:_.;amountinc; to
- turers who had Warehouies filled with goods ‘thoh . 3,835,6241 ; ~of - which, - 2';8 were .- granted,
i rhey could nuther fell or ralfe money. upon. A amountm,cr to. 2>‘20 2,0001.5 455 for. fums to
. [T . R <€ “the -amount of 1,215,100]. were Wlthdra\xrn,
i AIn thls f’cate of thm@s, xecouxfe was had to N ;f"and 49 were reJC&ed for various reafons. The
e Governmeut fOf rehcf y hc bufinefs was ur- | . ¢ whole fum advanced on’ loans was paid;a con-
’ : ~crent, and. would adrmt Of no delay; a propofal « fidérable part’ before it became' due,*and Lhe
SR was, thercfore, made -to. Paxhament,‘and an A&t \ Y remamder reoularly at the fcated perlods, thh-'
, Was: paﬁ'ed, in, May, authqnzmcr the- 1ITue of ex- v“.out ‘apparent diffculty or" d1f1refs,. & Wlth the
, 7 ' chequer bills 1. the ‘amount . of 5,000,000]. to | 13 exceptxon of two only; Who became bankrupts s
fuch merchants,- bankers, or traders, as thU)d e ¢ the' parties’ aﬁi{‘ced were- ult1mately folvent,
- apply for the fame. The. Commlﬁioners, named ¢ and in’ many mﬁances pofleffed of great
i ~ in the A&, met the day after it recexved the' : S‘.»property b T SIS
i Royal aﬁ”ent, and fa.t, ﬁom day to day,. till o . , RIPe ‘
“they - had dec1ded .on “all - the. apphcatwns. . “ ' ££ The advantaoes of th1s Well umed mea.f'ure
i The eﬁ'eft almoﬂ: m(’cantaneouﬂy produced ‘ : : ‘\“'were evmeed by- a- fpeedy re&oramon of con-
cannot. be fo well (defcribed as 1n., the Words _ | :‘“ﬁdence in mercantxle nanfa&mns, whmh pro-
of ;he_commxfﬂoners, to whom very great pralfe e duced a facduy in . ra1ﬁng money that was
s due. «"They,. ftated  * that «_the . know- o “prefently felt, not only in the metropohs, but
B ledce that loans might. have been obeamed o ghroggh tht} whole extent of Great Britain. -

s fufficed, in feveral m“cances, to render them

o -"‘;‘&«unnecei,fary. that -the who]e number of ap- Lo - :’-“ The d1ﬂiculmes 1n Wthh many conﬁderable

T = commercml houfes were mvolved WETE . thus’
(l.n‘lmgzl . ‘‘‘‘‘
e ;emqved and che fatal eife&s Qf thofe dxﬁicul-

5 ties,

¥ chort of the gommﬁﬁoners aftcr they ha'
thear bofmcfs, ' R ‘

¢ plica$i°n§
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€ ties, in ‘other- houfes who were dependent on

¢-them, were. prevented ‘nor: was the ‘operation

« of" the AB: lefs beneﬁcml, ~with:. refpe@c to-a
‘ﬁ;rvanety of eminent. manufa&urers, in: different

L lparts ‘of thefe kmcdoms, who, havmcr in a

j“,dreat degree fufpended their - ‘works,  were'
« enabled ‘to refume them, and ‘to" afford - em-
¢ ployment to a number of workmen, who muﬂ:

« otherwife have been thrown on the public for

e ’fupport — and perhaps, in fome cafes, thh the

« 'lofs of the manu*‘a&ure.

The commiflioners then referred to the-anxious

care they had taken to preferve the moft fcrupu~

Tous fecxccy, which fucceeded fo well, ‘that the

names of thofe, who' apphed for relief, are not

' known to this hour, except to’ the' cornrmﬁioners

and the fureties for the refpeéhve debts.

We doubt 1f it has ever happencd that

'.fuch e{Tentxal beneﬁt has been rendered ‘to thc

commerce ‘and manufaé'tures of a: country in a

' manner fo fudden, fo cafv in- executlon, and (What

1 perhaps the leaft i 1mpox tant conﬁdcratxon, compa-
| | ‘ red

A‘J_’A*e TR
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lxjedwith,»‘c?h;e:inagnitude of the objeét) at no expence
to ‘the ‘public. + It ‘was fo'managed,  that -the dif-
ference :between the- intereft . paid- by the bot-

rowers at § per cent. and on the exchequer- bills

lent to:them, for which the ‘public - paid - two-

‘penee-,halfpenny, a.day, fatisfied allthe - expence;sv
of the co_mmiﬂion, and left a profic of upwards of
4o00l, whic_hf was:paid into-the exehequexf{ e
On the. fubjeé’c of the- fufpenﬁon of payment
in cafh at' the Bank, We fp(.ak with’ conﬁdelable

dlﬂidence, as the doubts entertamed at the time,

refpeﬂ:mgvthe caufes. which led toit, have never

been diftinétly cleared up. - Inquiries were infti-

~ tuted, and - reports -made thereupon - in both

Houses “of Parhament, Where all the “circum-

f’tances then known, that could bear in any. de-~
gree on the meafure, were - carefully exammed_
into. It was ftated, that the expenditure for fer-
vices abroad in 1795 and: 1796, mcludmg the |
‘loan for ‘the Emperor and the fubfidy to - Pruffia,

‘had been fo great:, as'to occaﬁon the foreign” ex-f_'

:change, partlcularly with'! Hamburgh, to. be un--

favourable :
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favourable to th1s country durmg the' whole of

the former of thefe years, and till towards the

end of the latter, ‘that the advances from ‘the -

Bank to Govemment had been” VClY large, on

account of the’ preﬁing aemands of the pubhc

fervxce 3 * /and 1t was fug e{’ted m both reports,

* They were, mcludmg mtere[’t on the 2 5th of February,
1797, as under (fee Lords Report of Commlttee of Secrecy,
| -173) . Lo ' Lo
" Land and mélt ,£ 5,937,ooé‘v~"- SRR
Exchequer bills & a 2,291,000
'+ Treafury b bills . - PTNE ;,‘512,ooo‘__.,_"r'. .

ntereft on the whole - 554000

. 10,294,000_

The unclanned d1V1dends, pald by the Bank for pml lic fer\nce;
to the’ amount of 376 soal. are of courfe not included in the

above.

The Bank advanecs, in May, 1795, were 1 1,340,0001 ({'eei
Lords Report P- “180) ' in December followmg, 12;846,0001.

(Ibid. p. 184.) : in the year 178z, they were 10,171,000l (fee .

Commons Report Secrecy, p. w225): and as early as.1753,in

a t1me of promund peace,. they were 11 ,686,000l, when the

cap1tal of the Bank was under i x,ooo,oool (fee Poﬁlethwaxte s .

Hxﬁory of the Revenue, p- 307 to 3 10) % they hadimde’ed been ;
nearly as hlgh S!urmg fome years ‘before, !

t . t more

( 65 )

more part1cularly in , the Commons, that the
apprehenfions, of . invafion . (generally prevalent
towards the clofe of 1796 ) produced a very com-
- ﬁderable effe& But, Whatever mxght have beenw

the remote caufes, it feems perfe&ly clear that

the ftoppmg payment m ca{h of two, great banks B
at Newcaftle, owing to a local alarm which fpread’, |

- rapidly,* was the immediate occaﬁon of the evil.

The demands on the caprtal for cafh were fud-

den, and increafed ‘almoft daxly “Thefe rapnd |

continued, and unexampled drains, - ‘induced the"

Directors, towards the end of February, to com-
municate to “the Minifters the- ﬁtuatron of. the
Bank; and, on a full conﬁderatron of thxs com-

munication, the rmnute of council was iflued, to

fufpend- their payments in cafh, the expedtencye |
of which was qdmltted by the. Drre&ors and F'ro~

prietors.t

The probable confequences of a meafurc fo_~

new m its nature, - and fo likely. to excite: con-

~ * Third Report of the Committée of Secrecy of the Houfe
ofCommons,p.szé o i oenbnn e darid gl i
¢ Lords Report, poT4i:. oo i gt oo b g i




: 'butﬁaﬁ&ihg d’emén"ds“on’ thie »Bahk?f-' s
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fiderable al&rm, both-in thit- country’and:dn thc
{¢ontinent;” could ‘i no- way . be: preVentcd or
.ébunteracted o efectually; -as by an ».authentlc and
-piblic ftatementiof ‘the propetty of the Bank. A
“Committeeof 'the: Houfe of : Commons was: ac=
; eordinglys apijbinté.dv 5 and; aftét’a i and ac-
“cufaté inveftigation;: the refule wisy: that theré was
LA C‘vléa’r'? undifputed-fu r.phis of" pgopcﬁty-, %‘;beloriging
t0'ffthé-f':Cbin‘pahy; fbf‘f morg: than i'r-jg-,ooro‘,c‘ool.f o

:‘ Sy ':"1:’1"23 R A ‘.\.

It ise: not: wonderful that, under .a- conw&mn '
~of fuch. folid:; -and* fubﬁantzal wealth, - the .mer-
“chants;. the bankers; and, the .traders of every
: defcrlpnon, {hould: come,. forward with. zeal and
~alacrity in fupportof- the permancnt credit of the
~.B‘ank='-~.'-- thcy.dxd {o,:in a manner as,honpt_xrqble :

. Funds belongmg to'the Bank exclufive of what “** L, :

- was due from the public = ioiim e s 17,597,330
. Debt from the public - - - - 11 686,800 -
B Dedu& amount of uncIauned d1v1- P RS
~dends paxd by the Bank for pub- L Ee ERIGAT
i fervice = - o= oniim 376,000‘?- P
) T -—-—-————- 11,310,800
*'28,908,080 -

-1, 13,779,399

S UL iEClear furplus of property il 3(,' 1551375090
(Fn& Report, Committee of Secrecy of Commons, p. 2.)

to
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-to themfelves: as: -advantagedus: t0>~£he‘ COUNLLY:s
.and. an: -affociation was entered. into,: to: take and
'to pafs ‘bank-notes::as- fpecxe. . Parljament,. alfQ,
‘having been fatisfied of -the: folidity:of - the .Com-
_pany, - by the: Report. of the: Commm:ce .above

alluded to, an At was' paffed,on: the: 3d of May,

17975 conﬁrmmg the. ‘minute . of - council - which
“reftrained. the: payments in: cafhy and .continuing

that ‘reftraint (with fome: exceptions in favour, of
bankers to a limited amount) till the 24th of

~* June ‘in the’ fame ycar, prcvxous to - the expir-
| ~ation ‘of which; anotherAcwas paflfed, pro-
longmg the’ re&ramt till one month after the:com-~
: mencemcnt of thc next feffion -of Parhament;
but, in the: latter Adty therc was’a claufe per—
mitting the Bank to réceive cafh: for their. notes

~in_{ums- exceeding 500l upon an_engagement,

to re-pay _to the perfons: ‘who {hould leave: the
{fame, durmcr the reﬁruﬂ:wn, t_hree-fourths of - the
amount, in cafh, whenevcr they. fhould call for it.

- Under, the authorlty of that claufe, “very large
fums were immediatel y poured into the Bank, and '
“the mﬁux has- continued. 10 ‘be:very: great. The
.»_\ﬁrfc A& in the ncxt feﬁ‘xon of Parhament, 17 97- -8,

Kg .'_.‘,_./ R \ cOn.




f;(‘ 68 )

'contmued thc reftricion -till ‘one -month- aftér a
definitive treaty- of peace, with an authority how-
'cverv:to:z‘theDireé‘tors,t to pay in cath whenever
they fhall th:ink?vrighf-to'dofo ; fince which (in the -
‘morth of - December, 1798); they decided to pay

all fums undel ‘cl.- for demands- upon them, “whe-
ther for'dlwdends, or otherwife; and called in all

frall notes under 11, and 217 iffued by them ante-

cedent to July, 1798 ; but.the fpecie. demanded, in

~ confequence thereof; has been perfectly trifling, in

comparifon with what it might have been. -

R

By thefe wife and -js‘r'avide'nc* méafures, all the
'applehenﬁons ‘that were entértained  have va-
nithed ; the credit of the Bank ‘is ‘as high, both

at home and abroad ‘as it ever was, ‘and not the

ﬂxghte{’c 1nc0nvemence pofﬁble is or has been ex-

'peuenced from its” not paymor in‘“cafh.”" On the

other hand the enemy ‘were deI‘lVCd of one

great and Ieadmg 1nducement to’ keep up an ap-

pearance of mvadmo s ¥

RO T s
e Wc had not then, as we have now, 200,000 yeomanry

and mfantry, well armed clothcd and complete]y d1fc1p11ned,

“in addition to our regular forces and militia.

It

)

1t wduld “be: prefumptuous 'to offer” an” “dpi"-_
nion, ‘or..even to hazard a- conje&ure, ‘concern=
ing ‘the caufes which ‘led. to. the * confequences
above ftated; if c1rcumﬁances had ' not -occurredy’
during thc ‘two - years - that+ have: elapfed- fince
the “inquiries by: the: Committees of -both Houfes,

which' throw fome light on this fubject, and lead
to an op1mon that’ the - drains on‘ the. Bank were
occafioned infinitely more by domeftic alarms, than
cither: by money: having: ‘been- fent out ofthe
country, or-an: mfufﬁment quantxty of coin-hav=
ing been provided. ‘T he great and extraordmary
demands - from various parts - of the world, from
the commencement of the war to the end of

1796, amountmg to: upwards of 44,800,000]

“might, at. ﬁr{’t vxew, be fuppofed to ‘have oc-

caﬁoned much com or. bulhon to have been fem:

out of - the country 5 but, when the immenfe. ex-

' .tent of the export of Bntx(h manufa&ures is con—

IRER S R AR £.
* For public fervices, including loans, - - = 37,438,000
Forcorn e - - .; L. -7’446’66
(See Lords Report,"p”. 192 and 229 ) a8 44_,334,00¢,
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ﬁdcrcd, efpecxally now thelr trué valye i is knewn

thh more 1accuracy, * 1t “swill not “be thought

' furpnzmg ‘that," “upon “the moft’ atfentive -inquiry

lately made, there is the ﬁronge{‘c grounr,l to be

g perfuadcd that the gold expoxted froth Great Bri-
\ tam, ln thc pcrlod laFt mcntloned did‘not‘amount

in value to any thmg approachmg to 1,ooo,oool
mcludmo What was fent for the Imperxal loan, the
I’ruﬂian fubﬁdy, and’ on puvate "acount.” Britith

Vcom could only have been fent out’ fraudulently,
'and thh vcry great ik of felzure, as thc ‘moft
v1gxlant attention was pald to prevcnc the ‘contra-

band practice at the tlme. o

# The mfpe&or-general of the cul’coms, l’cated it as, lus

;'_oplmon, to the. Committee - of. Sccrecy of' the Houl'e ‘of
Lords, that the balance of our ‘commerce. amounted on the
,“medmm of four _years to _January 1795 to xo 5oo,oool

Loper a anmlm, mcludmg 4,000,0001 as the proﬁts of our Eaft

and Weft India tradc, on a fuppofition’ ‘thaf ' “the “Britifh’ ma-

:nufa&ures exceeded the cuﬁom—houfe wvalue -about - 30l. per
4 '-cent .3 “but,” it has ~been: ﬁnce afcertamed by tlxe entrles
. yunder the; Convoy A&, that 401 .per’! cent. may be‘_ further

| Ai’crong

¢ 1)

A ﬁrong prefumption that, gumeas were. not
fent An; any conﬁdelable quanmles, 13, that of
com and bulhon to thc value nearly of, 8,ooo,oool
brought into the . counuy in 179:7-.. aud 1798
(of whxch, about 5,800, 0ool, was in gold), ;here
was. - not more ~than., "‘o,oool ln :.Enghlh com,
although it would evxdcntly have been more proﬁt-
able for; perfons abroadw ;o_ have fent gumeas rather
than ingots s, 1f mdf*ed it had bcen to theu' advan-
tage “to melt. our com on the contment, 1t would '
have been dlfCOVGl‘Cd a, the mmt, wwhere mgots, ;

‘compofed of gumeas, are eaﬁly dl[hngullhed from

other gold by the alloy:_vw G aAtR e

Am)ther circumitance Worth’y- of attention is,
that, in’ proporuon as conﬁdence ‘was reftored,
fpecxe re- appeared for /it-is a fact, which . we.

| beheve wall be admltted by every banker in’ thc'

metropohs, that m the laﬁ fummer, when thl:
fpirits of . the. country were rad’ed m an’ unufual
“tieight; -among: other.caufes, by one. of the moﬁ:
brxll;aﬁt and’ lmp’ortant«naval ‘vittories :that. ever
was. “atchieved by ﬂall, perfeverance, and-courage,

| “immenfe fums of i money ‘Were brought'to London

§ - from
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The quantlty of coin-in’ a.) country is . pers
haps not <the.: beft-.teft: of its profperity:; ~but,
we  are perfuaded, the. amount:: c1rculanng in

His Majefty’s: domxmons isat: this time “nearly

44,000,9001., as that, however, exceeds former

eﬂlmates we have feen, we refer our readers
to ‘the Appendxx, No. 4y which: will fatlsfy
them the ﬂtatement s not ‘made:too: hlgh

(R T . g e i
kX -u-.;e AR I T SRR s P

We Ihall,,atgpreiént not dwell on :,the »meéfure‘ for
the fale of the land-tax, as there has not yet been

time to judge of .its-effeét:. In néomputinlgfthe far-

ther increafe of the revenue;. therefore; no~'credit.
was taken for, the annual . profit of 10 per: ‘cent:
which will accrue from the part. of the tax fold ;

that w1ll be to. be added to. future eftimates

iwhen the amount ﬂ1a11 be. better known 5. but

we concelve the fale of that revenue. cannot

poﬂibly fa1l of bemg attended w1th benehts in-

_ﬁmtcly more 1mportan3; _"“o_ the refources of the

B country, than any addmon of i income that can

arife

(73 )

arife from it * No "‘conﬁderable”‘adééﬁiéﬁée': has

yet been derived from the A&, as it was very late
before it could be carried fully into executions—

but the difficulties dre ‘daily * difappearing, and
there is good reafon to believe that the fale will

' now go on rapidly, and that the public credit wxll
‘experience the' good. eﬁ'e&:s of : the plan in‘a

fhort - time. -~

- One meafure: is f’ull wantmg ‘to" fecure  the |

foreign’ commerce’ We have, and“to’ afford the
be{’c chance of extendmg it confiderably ; it
is therefore ‘anxioufly: to" be' withed, that no

private: interefts “or” perfonal ‘confiderations of o

- any fort,: may: interfere’ to’ prevent ‘the accom-

plithment of fo greata good to the” eountry as
the eftablifhrent of & warehouﬁng fy{’cem in it.- If

accommodatlon fhould not be 1mmedxately plo-,

-v1ded in" the' port of London, for ﬂ’llps to dif~

charge and take’ in’ then‘ cargoes w1t11 fac1hty
and d1fpatch ‘the meafure alluded to "cannot be

effeftual and ‘there is ‘too much reafon to fear
that murh of the trade wxll m that: event not only_'
e e i w0 R
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be dnven ﬁom the Capltal but wnl be loﬁ: to

the kmordorn. o

: The cﬁ"orts lately rntde by the country are not |
the tranﬁent and temporaxy exertxon of 1ts means-

to qnfwer an mcaﬁoml emercrency ; by adhermg

to tnc fame wxfe and provxdent meafures whxch

bave latelv been adopttd the fame annual eypen— '

dxtme can be afforded wnhout any Dermanent

addmon to the natxonal dl,bt as th amount of the

debt Wﬂth w1ll be mcuxred in tlns ancl everyr
fubfe qaent yeax of the war, lel be fo reduced by
the application of the money commg in from the-

tax on, mcome (altcr ten rmlhons {hall have been

raifed  for the fervice of each current year), as

that the permanent debt, whmh will be left.as an
addmon to the" antecedent one, vwxll not exceed'

the annual amount of the whole produce of the :

T hl» 1s

it ca..not be t00 ofttn or'in: too many Ihapes ex-

hibited fm he ﬁt sméhon of our country, for"

the convz&xon of our enemles, and for the mfor-

urope. ‘

(founded

tmth lo 1mportant, that.

lf I‘xance has bmlt hopes~ u

¢ 75 )

(founded on 1gnorant or. v1ﬁ0nary ca]culatxons)

. fourccs.‘ “The profperous ﬁate of the emplre .

yt1ve, for contmumg the ‘conteft ;

‘nor over rated

on the expe&ed overtnrow of our ﬁnanc1al fy{’tem,
and has trufted to the failure of our refources, (he

may now percelve what means, after fo ‘many

years “of thls arduous l’cruorgle, Great Brltam;

It would be
a ﬂander on the fenfe and vxrtue of the people,

ftill poffelTes for mamtammc 1t._

to fuppofe an - abatement of that fpmt wh1ch<

has enabled Govemment to call forth thofe re-,
Wthh aﬁ“mds the power, kfuxm(hes allo the. mo-
fupport “of Wthh to a: fuccefsful 1ffue 1s to fecure,

us in the enjoyment of every natlonal advantage,_

and to ploteé’c us from the mﬂufhon of ‘every na-.

tlonal calarmty‘

- We trui’c we have eﬁab 1(hed fausfa&orxly, by

clear and. dxﬁm& ev1dence, our aﬂ‘umptxon of  the

prefent. favourable frate of the country in revenuc,.

commerce, and manufa&ure, and we hope it

will be admltted that 1t was nexther unfounded

The corre&nefb of the ftate-
ments, ,»adduced in’ fupport of that poﬁnon, wdl
| Lo - - mot

-a contei’c ‘the
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not, it- is. bcheved, be dlprth they are . given
in. fuch a. manncr as, .we: ﬂatter ourfelves, .may"
be. convmcmg to the moft, fcrutlmzmg, ‘and’
plain.. to ' the:moft. 1gnorant ‘and . indeed, from-
the clear, and: uncmbarraﬁ'cd thape. in*' which’ the .
public..accounts - -are” now -annually exhibited to
_ Parliament, -and:. the able -and + diftinct. reports- -
~ which have been latély made by a Committee

of  the I-Ioufe of . Commons, m1ﬁeprefentanon

mu{’c be immediately . dete@ed.. If the reference:

of this favourable ﬁtuat1on to ;the’ meafures above

recapltulated Ihall bc controverteds: it will be for: -
- the country to Judge of-. its Julnefsi . ‘We:.are-

more 1ntcrcfccd for . the end::than for, thé. means,

' except in. fo far as. the contmued exerc1fc of fuch:
means. may produce equal or mcrcaﬁng advan-.

tages. to the empire. .

The iﬁmpcribus and. awful neceflity: of: the: pre<

fent crifis unavoidably. fubjc&s -us. to "heavy: bur-.
dens.—It has been faid that they ought to be con-"

fidered but as a falfvage for the remaining part
of our property. '— In the confideration of pro-
perty, to which it was apphed the figure is fuf-

- TERTIEEE | ‘ ﬁc:1cntly

Gy

ﬁciently'ﬁﬂr'rkidg; but, in other ‘réefpets, the
~metaphor,”’ though- Juft, s ina&é*q“ﬁaife."" “What
Tariff fhall:fettle the difference bctween natlonal"
independence and inexorable tyranny? = ~ betwéen"
perfonal- liberty rand : requifitions;i: prlfons, and"
murder ? = between  the ‘bleffed comforts of re-"

ligion - and the ‘gloomy defpair of“theifm B

T I L TR

In“looking™ on' the view “we have endeavoured "
to give of the ftate of the country; of its'éRtablith-
ed credit; its produivé induftry,”the ttiequalled -
extent-of 'its ‘commerce ‘and ﬁévvivgaiiidh;‘”-"éﬁdi the
confequent unrivalled power of its navy, ‘ourcoun- "
trymen-will, with a well= founded partlahty, impute”

the advantages we enjoy to a Conftitution fitted to
| produce them; and, contemplatmor the profperity -
of Great Britain with honeft exultation; will feel h
that Con{htutxon more than ever endeared to their
>affe€txons, more" ‘than ever" intitled to'their “ftres
nuous and: united exertions to defend and~to fe~
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APPENDIX, No. 1.

Produce of’ the Permanent Taxes ‘impofed' before’ :793: h

The Taxes for the [ In the year 1785 12,104,798 In the year 1792 | 14.,284,000 1 '
Debt funded were | = 1786 | 11,867,055 o 1793 | 13,941,000 .:
impofed in 1784 ' . 1787 12,923,134 . o 1794 | 13,858,000 Inthis Period, new -
and 1785, and the< - ) 1783 | 13,007,642 . 1795 | 13,557,000 TZ"“*S“"”’““‘POﬁf"l
Confolidation of the N ‘ 1789 | 13,433,008 : A 1796 14,292, 000 to the Amount of
Cuttoms took place | 1790 | - 14,072,978 B 1707 | 13:332,000 | | 77599000k ayear.
in l787 L I 1798 | 14,132,000 , \ 1798 | ._'14,275,000 . J
S o 9,540,075 | | 975539000
' / o I 13,077,239 ||Average of thefé-y years = |° 13,034,000
Deduét for Taxes repealed Lo 1 o 12,854,000
] in 1792 - - - = 223,000 e
‘ . ' ) - Excefs in the laft v/ years} 1.080.000
Average of thefe 7 years - 12,854,239 , over the preceding penod ES
* Total Value of Impox*ts, into Grcat Brii:ain in the followinc Years.
In the ycar 1785’ - 15,948,000 || In the year 1792 19,659,000
1786 1.5,786,000- e 1793 19,256,000
1787 17,804,000 |} 1794 | ..22,288,000 .. .
1788 18,027,000 AT e 1795 | 7 22,736,000 "
1789 17,821,000 : . 1796 '__7,1'123,187,000,:__, .
1790 | 19,130,000 " L . 1797 | . 21,013,000, .
-oI79r -19,669,000”-' N 1798 | 25,654,000
| 1245185,000 | | 153,793,000
Average of thefe 7 ’years‘ el 17,740,000 ||Average of thefe ¥ yéars - 21,070,000 -
! "+ ||Excefs in the laft 7 years 4,230,000 o
L o Total Value of Exports from Great Brxtam in. the followmcr Years. .
- ' ’ F o e:gr;ufgam{ﬁf—v Britiff Mar{rffdf?flres. ) Total. : o X I s ffg’;u%’ff’lﬁtf— Brzt{//} Mam_lfaé?ures " Total. 2 .
In the year 1785 5,004,000 | 11,082,c00 | 16,086,000 In the year 1792 | 6,568,000 | 18,336,000 | 24,904,000
1786 | 4,470,000 11,830,000 | - 16,300,000 1793 | 6497000 | 13,892,000 20,390,000
1787 | - 4,815,000 | 12,053,000 | 16,869,000 1794 | 10,008,000 | 16,725,000 | 26,734,000
1788 4,747,000 12,724,000 17,472,000 1795 1037851000, 1,6)527>OOO 27,312,000 .
1789 5,561,000 13,779,000 | 1g,340,000 - 1796 | . 11,416,000 | 19,102,000 | 30,518,000
1790 | 5,190,000 |/ 14,921,000 | - 20,120,000 1797 | 12,013,000 | 16,003,000 8,9;7,000
1791 | 5,921,000 :~~16,81q,roc’>o ':22;_7‘_31)9@9_‘ '1798 © 14,028,000 | 19,771,000 | 33a500 000
. 35,717,000 | 93,1 99,000 |- 1'\“2'8;9"1"'8;00\0 75,31 5,000‘ | ’:iii("\zgé 000 | 192,57 5,000
Averagé of thefe 7 years| - 5,102,000 I 3,314,060 '-*“'118',4__1;6,‘000 Average of théfe 7 years g 10,187,000'\. ' 17,322 ooo | 27, 5xo;oob
; o » R E _ . 5:102,000 | 13,3:4,000 . 18,416,000
1. Fucels in the laft # veard] 7 gin@u poil ST P
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- In the year 1792 " 14,284,000 I
o Debt funded were 11 1793 | ‘~13,94.I,000 In o
: oy st . impofed in 1784 12,923,134. 1794 | 13, 858,000 _ T“th‘SPe“Od snew -
T o o and 1785, and the 1788 13,007,642 1795 13,557,000 . ax;swerexmpofed
‘ ST o 5 | Confolidation of the 1789 © 13,433,0 068 179 : 14,292; ,000 to the Amount of -
g Cuitoins took place 1790 14,072,978 1797 | 13:332,000 | | 7,500,000l. a year.
in 1787, 1791 | 14,132,000 1798 | ._“14,275,000'_ ) ‘
91,540,675 97539000
' . . " 13,077,239  ||Average of thefe 7 years 13,034,000
8 Dedu& for Taxes rep‘ealed} ‘ : L 12,854,000
. 223,000
b mn 1792 - - - - / o ;
, . ’ ' Excefs in the laft 7 yeats} 1.080.000
. Average of thefe 7 years - 12,854,239 . over the preceding period =
‘ . : * T otal Value of Imports into Great Britain in ’the, followihg Years.
N R In the ycar 1785 15,048,000+ In the year 1792 19,659,000
S o ' , 1786 15,786,000 1793 19,256,000 ,
L : A o 1787 17,804,000 1794 | 22,288,000 .. .
' R i e ' : 1788 18,027,000 1795 "V“‘f-';‘,'22,736,ooof R
ST - : ' 1789 17,821,000 . 3796 .-23,187,000, .
© 1790- 119,130,000 ° 1797 | | 21,013,000 ..
© 1791 | 19,669,000 1798 | {25,654.,000 -[-
: - Average of thefe 7 yeats - 17,740,000 ||Average of thefe 7 years - | 21,070,000
. e SRR S S s 17,74.0,000.;“_;;.‘ S
| ’ " ||Excefs in the laft 7“ye‘a‘rs B ,f.4:230,O’QQTI‘:"’;';/__"‘ B
To'tal Value of Exports from Great Britain in: the following Years.
) o o o ’ ) ‘sj? | F f”f{g';u%amﬁc,' Britif J‘Ilmi‘r‘_ifdé?ures. ] Total. Fowgt;ﬂ%am{facu Brltg/fl Illaﬂtffa.ﬂu%'és. - Total,
, ' : J In the year 1785 5,004,000 | 15,082,600 | 16,086,000 ~ In the year 1792 16,568,000 | 18,336,000 | 24,904,000
; 1786 4,470,000 | 11,830,000 | 16,300,000 . 1793 6 497,000 | 13,892,000 | 20,390,000
1 1787 |~ 4,815,000 12,053,000 |- 16,869,000 1794 | 10,008,000 | 165725,000 26,734,000
¢ 17838 4,747,000 | 12,724,000 | 17,472,000 1795 10,785,000'“ 16,527,000 27,312,000 .
, } 1789 5,561,000 13.779,000 | 19,340,000 1796 | . 11,416,000 | 19,102,000 | 30,518,000
S 1700 | 5100000 | 14,021,000 | 20,120,000 1797 | 12,013,000 | 16,903,000 28,917,000
S 1791 | . 5,921,000 [+ 16,810,000 | 22,731,000 ‘1798 © 14,028,000 | 19,771,000 | 33,800,000
| L 35,717,000 93:199,000 ’1‘28;911_8,00'9‘ 71,31 5,o'c’>‘oj i{‘Ii?:IH 256,000 192,57 5,000
Averagé of thefe 7 years| - 5,102,000 [ 13,3 14,060 ~:'f18»,4'1f6-,ooo Average of thefe 7 years ‘ 10,187,ouo 17,322 000 27, 5xo;ooo
| - : S A | | © . 5102,000 | 13,314,000 | 18,416,000
"Excefs/i'n the laft 7 years| 5,‘(\)85,920{0‘ " 45008,000 | 9)5}%’0@-;
* Thefe tables of imports and exports are accordmg to the Old Cuftom Houfe valuations.”
4 This fum is not accurate, as the Eaft India fales have not yet taken place, but the amount is- certamly underﬁated
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I ARy PP BRSSO § . "~ 1l . An Account of the feveral Dates when the Old 1{

L L O <Pt PPN S S PITRT L O ] INRICREE i - Sinking Fund will have increafed to its greateft !
) S o “Amount, - 4,000,000l. a year, (adding thereto

; RETET WS PN IESURRE S the 200,000l. annually voted by Parliament) =
e . o alfo the Dates when the whole Amount of the -

! D ool Debt incurred before the Year 1793 will be re-

: : ' : : S "deemed, by the Operation of the Sinking Fund,
according to the feveral Average Prices at which

the 3 per Cent. Funds may hereafter be pur- i

chafed. " |

dpe;'age :

pricesof the i . ’ . . ok

3 per cent. | Dates when the finking fund wvill | Dates <vben the wbole of |. Chk

) | fundsyfrom | bawe increafed to 4,000,000/, its | the debt incurred before the | C
: - the1ff Feb.: . greateft amount. year 1793 will be cancelled. B
i j C 1799. i ) o ’ ‘ }

: r—v—— e oo — - T - i;'.;"
55 November, 1808 | O&ober, 1832 i
6o Auguft, " 1809 | O&ober, 1835 o
— . : 65 | April - 1810. .| September, 1838
SR TR ~ 70 .| Yebruary, 1811 | Auguft, 1841 ‘
P ) . 75 February,* 1808 | June, . 1842 !
8o February, 1808 April, - 1844 3
85 | February, 1808 | January, 1846 '
go | February, 1808 | Januaryy, 1848
- 100 February, 1808 | May, 1852

’ Excefs above 4,200,0001. in the Firft Year after the ol
“““““ , Sinking Fund fhall attain its Maximum, according to o

T EE i - the Prices of Stoclc as under.. _ ‘ o
' ; 75l - 23,600l | 8sl. - 376,800l o

A I TR I , L 8o = 203,300 90 - 488,400 :

iy 5 B . 100l - 643,900L

“ire * It is obvious that, in fome cafes, the finking fund will increafe to its
‘ . greateft amount fooner with the ftocks at a high price than at a lower-one, -
b__y the reduction of the 3 per.cents. or 4 per cents. )




 APPENDIX, No. 3.

Account of the feveral Periods of Time in which
each Capital of Public Debt, bearing Intereft at

3> 4, and 5 per Cent. per Annum refpe&ively,

will be redeemed by anannual Fund of 1 per
Cent. applied by quarterly Iffues, in purchafing
the faid Capitals at the feveral Average Prices
at which the 3 per Cent. Funds may be redeem-
,abl\e, as ftated underneath,.

Periods of redeeming by a Sinking Fund of
_1 per cent. per annum, iffued by quarterly,
payments, a Capital of Debt bearing. in-

tereft .
A‘z)ﬂragg ) - S
Prices of At 3 per cent. | At 4 per cent. | At § per cent.
“the 3 per | .
cent. Funds. per annum. per annum. per atinum.’

Years: Months.| Years. Months.| Years. Man‘t/:s.‘
50|23 33|27 op|3 1.
55125 7 |29 83|33 oi|
6o | 27 10% |32 4% "36 ‘0£_:;..
6530 2r|35 o©of|39 off
70132 65437 42 o
75|34 10 |40 53fa5 off
8|37 13]43 11|48 o
85139 53|45 95|50 113
9o | 41 oi| 48 5|53 11}
95|44 o} |51 2 |56 1rp
100 [ 46 43|53 10% |59 113

o)

e Y

- By an A&, 14th Geo. III. Powers were g'iv

APPENDIX, No. 4.

at the public Expence.

In the year 1773,
light coin at ftandard price and, by fubfequent proclamations after the A&, to exchange other deficient,
coin, as was_therein fpecified : and it appears, by the books of. the Mint, that the gold fo bought and ex-
‘changed was reccived there between the 25th of Auguft, 1773,2nd 10th of June, 1777, amountingyin -
 ftandard weight, to 326,2981b. 10z. 8dwt. 4gr. - - - - T |
In 1772 (the year preceding the commencement of the great re-coinage) the Bank of Eng- '
Jand fent to the Mint ingots from foreign gold, in ftandard weight, 20,337 1b.; and, as no
part of the money into which it was coined was iflued from the Bank before the re-coinage:
took place, its amount confequently made a part of the new money produced within:the o
. time of the re-coinage, bzing - - - - - - 050,245
The Bank alfo fent to the Mint ingots from foreign gold, within the time of the re-coinage, - -
from the year 1773 to the end of 1977, in ftandard weight, 62,0331b.; the coin produced .
therefrom made a farther part of new money, iffued within the fame period, amounting to ' 2,898,491

And there was alfo farther fent by the Bank to the Mint; from 1775 to the end of 1777, ingots
from guineas (which ignorance or negle& had prevented from being brought in time to be. -
exchanged under the proclamations) making in ftandard weight 28,9351b. This gold was
bought by the Bank, and fent to the Mint, in ordinary courfe of coinage, unattended with

any other charge to the public, and made a part of new money alfo iffued within the time of .
- e - - - - 1,351,987

~ the re-coinage, in value © - _

Amount of new gold money at the end of 1777 - v \ o
By eftimation of men converfant from their habits and obfervation to judge of the money in currency, the

h]c:avly go})c[‘l‘{ coin ;emaining in circulation (7. e. guineas weighing 5dwt. 8gr. and upwards} was taken, on
the loweft, at - - ' - ‘

[Befides which, it Was underftood that about two millions of light'guineas had l;een féken out of cir-} :

culation and fent to America, which it is fuppofed were brought back to this country after the war,

but no credit is taken for. them here. ] . , : L

‘Makes the amount of gold money circulating, at the end of 1777, to be - ;

To which add the coinage of gold from the 1ft of January, 1778, to the 31ft of December,

" 1708, the ftandard weight of which being 724,050 1b. in value - ‘ |
But, in diftinguifhing the gold coined in the period laft mentioned, it appears that 329,207 1b.
were received in ingots produced from guineas fuppofed to have fallen below their current

* weight by wear ; and therefore fhould properly be deducted from the above.total, being -

- -

i value © - - ,

- T A

Leaving a remain of gold money, in circulation, amounting to -

et e APV L SOy s

previous to the A&, the Bank of En'glan'd was authorized to buy up, by-weight, certain - -

- 33831236

- - . 15,328,196 o
18,503,040

43,950,042

en for calling in and re-coihing the light Gold Coin of the Realm,

L el

5246279 .

5,260,723' o

20,447,002

P

5,000,000 -

| S —— ————

| 25,447,002

S———————



1 APPENDIX, No. 5.
‘Statement of the comparative Expence of keeping Troops in Camp, in Quarters, and in Barracks.

- Confidering the prefent eftablifhment of the army, the regiments of cavalry may be ftated at 675, officers and
men, each; and the infantry at 726 ; at which numbers it may be proper to take them: for, although there
are many regiments on much higher eftablifhments, yet, on the whole, the above appears to be a juft average. -

: . ‘ _ _ ’ o . : L- s d.
A regiment of cavalry of 675 men and officers, in camp for 160.days (the ufual time of encampment) will coft 11,200 O O

The fame in barracks for the fame period - - - - - - - - 4123 0 O
; Saving < o2 ‘ - - .- - - - - - 7,077 © ©
- \ A regiment of'in_fa.ntry of 726 men, for 160 da)}s,‘will coft, in camp - e - - - 3,516 0 ©
The fame in barracks for the fam'c‘period - - - - - - BN - 1,000 O O
Saving - - - S - - - - - 2516 0 O

There are in Great Britain, Guernfey, and Jerfey, &c. barracks for 107,359 men, and for 10,419 horfes ;
of which, fufficient to contain 102,161 men, and 8,218 horfes, are fituated where camps muft otherwife
have been formed : it may therefore be ftated, that if thofe barracks had not been provided, the troops
muft have been placed in'camp for 160 days. Taking, confequently, 8212 men and horfes, which will

compofe 12 regiments of cavalry, the faving, at 7,076l. 19s. 8d. each regiment, will be . - - 84,023 o o

And dedu&ing the above cavalry from 120,161 men, there will remain 93,943 infantry, which will com :
- v * pofe 128 regiments, at 2,515l each, making - - R I - 321,020 © O
: Total faving in 160 days“ - - - - - - - 406,843, o© o

The comparative expenceof keeping troops in barracks, and in quarters on the publicans, is 4l. 7s. 113d.
for each horfe, and 3s. cid. for each man, per ann. lefs in the former cafe than in the latter, which taken on
the number before ftated, of 10,419 horfes, and 107,359 men, will be 61,2781, 6s. gd. per ann. from which
fthould be dedued the fair wear and tear of different articles; but as this calculation is made on the full iffue -
of all the articles allowed in barracks, and as there is a confiderable faving made, in confequence of the power
velted in the barrack-mafter-general, to give only what may be fufficient, according to the conftruétion -of
the different barracks; and as there are other favings to the amount nearly of 10,000l per-ann. the whole
may fafely be taken, at leaft, at 30,0c0l. per ann, and will leave the above fum clear.

‘ - ) o _ . L. S d,
- The annual faving, therefore, between keeping men in quarters, and in barracks, will be in favour of the latter 61,278 6 9
And adding thereto, the faving of encampments - - - - - 406,843 o o
- _ } S - , : 468,121 6 ¢
Total expence of the barrack eftablithment - - - - - - - - 30712 0 ©
T»he total faving by barracks annually will be" - - - - - - 437409 6 9

- The abdvc fatement is independent of the original coft of the buildings, and fupply of ftores; but it muft
appear, that the paft favings have gone very far towards defraying the fames ' -
L 12 \ | |
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APPENDIX, No. 6.

-

_ The Average Difcount allowcd by the Navy-

Office on Navy-kBivllsb:c:aring Intereft, was
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