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CHAP I

Irzz‘roa’uﬁzon of the Sué/eé?

: IT s nearly four years fince the ﬁrf’c edltlon. .

- of this pamphlet was fent to the prefs.
The diftrefs of the poor ; from the high price

«'}of prov1ﬁons at_that tlme, had occaﬁoned '
.many perfons to enqulre into the caufe, :
and -.to- fuggeﬁ: modes\ of rehef A
very general oplmon prevalled ‘that the |
fcarcity was in a great - meafure, if not’
- wholly, artificial ; and the: hlgh ‘price of =
" ‘bread was principally afcribed to the inter~ -
* ference of the perfons engaged in the dxf’— -
‘ -.ferent branches of the corn trade.‘ It was
. imagined then, as, it is now, ‘that if the
farmers were to fell their corn lmmedlately
. tothe confumer, Wlthout the i intervention of .
- any .other perfons, the market would be
: ;more plentlfully and more cheaply fupplged y
Dr. Smlth in his Enqulry into the Caufes of
S B o the




(z)

the W ealth of Natrons, had lard doWn cer-

“tain principles onthe fubjedt, which: aﬂ'orded

-a very different conclufion ; and this pam-
~phlet was originally written with. the deﬁgn

~of  giving thofe principles, to the pubhc in‘a

fhape more adapted to general c1rculat10n.
The prefent is unfortunately a. crlﬁs when.

it is of more. 1mp01tance than ever. that 'the

truth of h1s do&rme {hould be extenﬁvely
~d1f"ufed

A

lt is ohvxous, that in a feafon of fcarcrty,

~unlefs the deﬁcrency is fupphed by 1mp01t- !
ation,. the. country will have lefs corn for

" confumption than ufual, and a reduéhon of

the- ufual confvmptron muﬁ take place at

. fome perrod before the next harveft. The
~ enquiry ther efore fhould be, how z‘bzr addi-

tional _/upply jrom zmpom*alzon may be moft

3 _’_gf%ﬁual{y feczmed and how this inewitable
redultion of the co:ﬁzmptzon can be effeéted

“with the leaft inconvenience o the' people.

,_",'Accordmg to Dr. Smith, the - intereft’ of
‘the cotn déalers in the difiribution of ‘their

“Rock, s the fame ds that of thie public,-

: and_ their fpeculatlons, however modified,

Wrthout

-

are never attended Wlth proﬁt to themfelves, -

O T

(3 ).

wrthout berng of advantage to the commu--

ity : if this ‘opinion be well founded, what-.
'_ever ‘tends to difturb the influence of their -
"labou1s, operates to the prejudice of the
“public, and the meafures which have been‘
‘recently- propofed, Wrth that view, by a
‘/numbe1 ‘of corporate bodies in theu peu—'

tions to the throne and to parhament origi~

1nate in a mlfapprehenﬁon of the fubjedt,
‘ Whlch may be of mol’c permcmus mﬂuence.

CHAP II

_A'P olzqy cf the Legz/lamre in aﬂcmzt Perzods of 3

B AourF/z’ary s
IT muft be admitted that the pohcy of

},__:{«our ancef’cors has furnithed a fan&ion to
~-the: popula1 nouons on, the fubje& as the
,-'drﬁ'erent dealers in varxous modes of con~
;‘;»duéhng their trade, Were fubjeﬂzed by law
© toicertain penalues. :The engrofler.or Whole- -
- ;{;fa.le dealer, Who “ buys in grofs and fells in.
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4 )

grofs ;" the foreftaller; who ¢ im‘eréepts_athei’f

cc’»mm’odity" in the way to market,” and the: -

‘regrater, Who “ buys-and-fells in- the fame‘

market,” are tleated by Lord Coke and other:.
celebrated writers as ‘enemies ‘of the public, -

ﬁauperum deﬁrqﬁ;m.r el z‘oz‘zus commzmztatz.r. )

-On moft fubjects the opinions. of L01d Coke
ate calculated to 1mprefe conv1€hon but in -
quel’uons relating to trade and manufa&ure,
it mu{’c be allowed that his notions and thofe .

of our anceﬁors are fometlmes erroneous 3

the fame mf’utute which i is thus fevere in its
comment on the: praﬁlces in que{hon, is+
no lefs fo on" others, which are ‘now uni-

. verfally adrmtted to be the chlef fources of

The profperlty of the country “The intro-"

' duétion of machmery in our manufaé}.ures
i by which the fame labour is made to mul-
“tiply produ&s, and increafe the conveni-

(15 )

this' account ¥, Tt is evident thatthe 'faiiie
train of- reafomng would " have fifled all -

thofe various 1mprovemems in the arts 'and

manufaé’cures of ‘ the country, “about” ‘the
uuhty of Wthh ‘there s oW no dxverﬁty' |
of 0p1mon, though they Were, on thexr ﬁrl’cﬁ"f

prejudxce, as the modes of condu&:mg |
trade, wh1ch are. the fub_}e& of our: prefent’;‘_

enqulry

t

“sc-oné day, than by the labour of fourfcore men. who' get

- «¢ their livings by it.—It, was- ordamed, that . bonncts and-
e caps 1 fhould be. thxckened and fulled by the ﬁxength of
i

2 ‘men, and not in.a fullmg-mxll for it.was holden in-
+<convenient to turn fo many labourmg men to 1dlcnefs. .

“encies of life, is the foundation- of our: na- -

: honal opulence ; and yet Lord’ Coke fur- .
~ nifhes us an mﬁanee, and fpean:o of ‘it with

‘ approbatlon, where a- patent was vacated on

thls_

=3 “There was,” he fays, in hxs Readmgs on the Statute
- of: Monopolles, ¢ a new invention found ‘out heretofore, that‘ =
¢;bonnets and caps rmght be thickened in 4 fullmg-mlll o
* ¢ by which means more.might be thickened and- fulled in

. IR &
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'reafomng An a& was pafled. in the’ relgn‘
“of Charles the Second, making it lawful to N
buy up ‘the corn and to fell it agaln, when o g :

~ thére was an exception of the modes of
~purchafe by fcneﬁ:adhnb or regratmor. In

~old ftatutes were repealed ; but, by an acci- '
“dental omiffion, the prov1ﬁons of the .com~
~mon law were overlooked and accordmg

CHAP III

.Palzcy of Modern .Pzzrlzamenz‘x.

T HE peliey ‘of thefe - legiflative: reﬁfaims |

" impofed by our anceftors has been difputed

by a number of celebrated - writers, .and
modern Parliaments have- adopted . their -

the price was under 48 s. .a:quarter ;- ‘but

‘when above that price, the penalties of the

ancient ﬁatutes were - ftill contmued and

K

‘the year 1772, the penaltles inflited by the

to

C7)

-jto ‘the 01d1n’uy technical rules of con{’uuca-
tion, they are flill fubfifting. That this

was an  omiflion purely accidental can
hardly be doubted, when the’ ‘objet ‘is fo

dxﬁm&ly explained in the px eamble, Whlch

recites as follows:

X3 That it has been f'ound by expemence,

f“_.,that the re{’cramts lald by. feveral flatutes
« upon the dealing in corn, meal, flour,
"‘v-"cattle, and fundry other. forts of v1€tuals,
,-‘,‘»f_by preventmg a. free trade in the faid
¢ .commodities, have a tendency to- dxfcou—
,_«_‘.‘;‘frage the growth and to enhance the prlce
66 of the fame which Ptatutes, if put in ex-"
- ecution, would bunp* a great diftrefs upon.
¢ the inhabitants of many parts of this
e kmgdom, and in parucular upon thofe of
¢ the. cities of London and \/Ve{’:mm&el. 5
¢ be it enaéted by, &c. and lhereupon it is

S‘:..ena&ed that the '3 & 4 Edw. 6. c.-21.;

‘;ﬂr‘?‘*‘,i-"&c, &e. and alfo all acf‘cs for the better
7“-?‘:?enforcement of the fa,me, being detri-

e mental
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mental to: theﬁfupply of the ‘ldbourmg |
¢ and manufa&urmg poor of this kmgdom,

“: ihall be, and the fame ‘are: hereby de—

ThlS 1s. not merely a repeal of the ﬂatute,
. But it is a folemn. declaxauon of .the Legif-
| *_lature, that the prac’.’cxces alluded to-are-fa=
,‘lutary to the pubhc, ard involves: a con=
| '-demnatlon of the. prmczple whlch Was the -

\ *‘It 1s materlal to obferve, that thls repeal was
i , inot haﬁlly or. fuddenly refolved upon';?" ot :
Af‘the fpace of five years a committee: of ‘thé
"Houfe of - Commons had. been employed in
_ “conﬁdermg the caufes of the hlgn prlce of

,'prov1ﬁons, and the -conduét- of ‘the'corn
-~ trade.

"’tenuon of all ranks. of people: ‘had - ‘been
' ‘:drawn to the fubje& ;
;prefented to the Throne and to Parhament
o filled with denuncxatxons of ‘the dealers in
“the dxﬂ‘erent articles of provxﬁon, and chargn

For the fame period of time: the at-

“10 . | 7. » lﬂg

addrcﬁ'es had been

(9)

Under the mﬂuence of thefe opxmons, in .
. 1766 a proclamatlon was, iffued. to exeitea
rigid. executxon of thefe laws, and a number' -
of: ‘petfons Were profecuted ‘and conv16’ted. B
In:the! two fucceedmg - years, ‘the price of
. corn’ “was hlgher than “evér ;- and in the
- year - 1772, ,Governor Pownall reported .
‘ from* the: committee of the Houfe of Com=
| mons, that “the hoardmg of corn muﬂ:_
~not-be’ dlfcouraged ‘or the mlddle-men,;

,«ffbr if they were, great tovvns could never

¢sibe regularly - fupplied, bat muﬂ: be m

perpetual danger of famme. ‘

The freedom of trade bemg thus eﬁa-\
_bhfhed ‘the prices in the. fucceedmg years
‘were much-lower ; though this lower prlce
© arifes from avariety of caufes, and 1s:not to

be_ attributed folely to thefe perfons; i it'is

‘clear that an advance of the price is not the
. .neceﬁ’ary confcquence of  their 1nterfcrence. ;
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' Ia the year’ 1791 “allrthe different flge

2 tutes were confolidated, the prov1ﬁons of

the aét of Charles the Second were ex-

* ténded and it was made lawful to b'uy up
| the ¢orn to: fell again at’ ‘any price. “The
language of the 15th of Charles the Seé-\

cond; and 31& of the prefem klng, 15 dif:

ferent from that . of the: 12thi- thea oné

makes the buymg corn’ to: fell again lawful

,;md the other only removes partlcular pe-
naltxes agamf’c parucular medus of pui'chafe
',,If thefe modes.of purchafe therefore, were

pum{hable in any other way. than that. fpe-s

'cxﬁed accordmg to the techmcal conﬂ ucs

Praskeccisiods

PRI

WHEN the feafon falls of’ 1ts:§'ordmar7

'5;produce, and'there cannot ‘be a(n '1'mportaa ,
“tibn“of a fufficient’ extent to make up for
“the deHCICflCY y it 13 obvxous that the cala—-
‘ "mity Wwill “be’ felt’ Wlth lefs feverlty, when‘ .
e ’preﬂure “of Vit is equa]ly dli‘crl)uﬁéd.

throughout the different parts® of “the' year,

A'redu&ion of the confumptmn olight t0-

take-place in- the ‘months - immediately fuc=

‘eeeding the harveﬁ which would obvxate |
the neceﬁity of a2 more rigorous reducion
| in thie” otheis.” “But "as ‘the’ people \‘mll al-;
ways confume thie" fame quanttty of' corn,

if they can proc‘ure it at the fame rate ;

redué’uon of’ cOnfumpuon muﬁ be' enforccd |
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‘ € rzo0 )
by-an advanice of price. - If the price ihoufci
be¢ too’ low, the :confumption will be:fo:

- great, that our. ﬁock will be-exhaufted’ before
the ‘end of the year; if the price fhould:be

too high; the confumpticn  will be fo re=:,
“duced; that the ftock will. ‘be ‘made to: laft:
beyond the -year, There is therefore ‘a-

prlce Whlch exa&ly fecures the: confump-:: :

- tion’ ‘of the crop in the courfe of the feafon's -

aﬁ'd" if  all the corn {hould be -fold . at: this' g

price; the pubhc will be matenally reheved
as the preﬁ'ure of the fcarmty, by bemg more-ié
equal}y dxﬁ'ufed will receive” all poﬂible
allev1at10n. Thls cquable advancez ‘of : the
przce does not merely enforee economy ini
tne ufe of the corn; and prevent Waﬁe, but
it xnduces ‘the fubftitution-of - other’ arucles
Whlch are cheaper, and therefore more ac-*‘

If the farmers or poﬂ'eﬂ'ors of corn vvere
‘,able o afcertam the prod & hat |
by a-PTOper diftribution of then' ﬂockktof'i’ﬁ’f
gram, ‘they mlght fecure th;s regulatlon of

(- 137

. th’e'jgeqﬁfdmpxioﬁ. - By. fendmg the corn: te'e;f
- market 'in’greater. -abundance; the}: ‘might.:

lower- the: price-when: t00- ‘highg; -and :by.;

'w1thholdmg the~com, ‘they: might ‘raife the
price when it:was.. too:low. . H:this, were;;r
- Judlcmuﬂy ‘managed, -it: would" be,: advan-:;.~
~ tageous: to-thenmifelves 4s well as ferviceable,

to the public:: Every:one‘of -them: would;;{ |
endeavour to {ell his-corn atthe beft price -

~ but. thls purpofe would be. equally defeated .
by withholding; it too-long,: or. by. felling it -
too.-foon. . By withholding  the.:corn . too,;r
~ long,: he raifes. the price higher. than 1s (res. “

‘quired. by> the. deﬁelency of the crop, and;{;

~produces . fo, great .2, zeuenchment of - the__f

confumpuon, that. hlS Pcoek will. be Ieft on.
hig: hands till- the followmg feafon, thch,;
as, the prefent is. fuppofed a feafon of fear=
clty, w1ll be probably more. produé‘tlve,«.:,‘
and. of courfe the price, lower. By fellmg
the corn too Efoon, he encouxages too_great

"a“eonfumption, and . ’:lofes an_ ad _antage:;:.v_‘

Whlch he might havek. cured. by a]ud'cmus
thlCh” he fells s 5
S lowe?‘

R
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fower: than is neceﬁ'ary to: make the croﬁ ”

hold our.

N AR BRET ]
‘c’ HE AT S

u;;ns B

To 1lluﬁ:rate the beneﬁmal eﬁ‘e&s Of an”'"'

vmconomy ‘of this kind,.we ,wxll .put: the
cafe.of a prwate famxly, ‘who, " inigenéral;
-ufe. thlrty quattern loaves a-month;, .. They
have laid;in. their - ‘whole. ﬁock of; ﬂour for

that time, Inﬁead of thlrty, they :can

' only,procure a fuﬂi‘clgn‘tf‘q}t_lanmyv.ftq1me.1}<_:¢ -

twenty-four. - Unlefs they retrench, at the

end of :twenty-four days they aret left

4v'vithout provifion. for the remaining. fix ;—s
but an, ‘equal reduétion of ‘Oneaﬁfth of thg

ufual allovvance Would hav‘e carrled then |

;;;;;

: through the vvhole month If the neceﬂity’ !
for this oeoonomy, m{’cead of bemg difco=
weéred thus early, fhould efcapé notice till theé

expiratior of ‘twelve days, they couldr“ ‘nly‘

aﬁ"ord themfelvéds  two- thn‘ds ‘of the’ ufual'f -

quota durmg the; ‘ré\mammg exgﬁteen? and
the guevance Would have been »,:prop”r-
| txonably oppre:(ﬁve. SRNEON o

‘the redution to” make ‘it
_feafohablé fvuga ity preferv'és the Tives ‘of

15 )

When 3ivoyage extends beyond its ex

peé’ced limit, the.ftock of : provzﬁons in'thie
ﬂﬂp is lmequal to' the' ordmary confump»
tion'y: the=captam 'Calculates what mu& be

”"hold ouit;” afid ‘a

the crews” letlpllne ‘with' him" produces
that controul over the wifhes of the fea-

~men, which, in the maxket,,, is eﬂe&ed by

‘thc advance of the prlce. o

‘;\'f,v.f:‘a P o vv’-A

wIf the” farmers, or orlgmal poﬁ'e{Tors of

~ gorn, ‘weré'to commit errdrs in the perlods |

at which thiey ferid their ¢orn to market fuch -
errors mlght be correcred by other perfons,
with profit to themfelves, and benéfit to'the
publxc. < Thefe perfons, havmg afceftamed '
the produce of the harveft; Would have' an. ‘
intereft: in preventing thele 1rregular1tles it

"the confutiiption, - By" takmg graim from_

the market, “they ‘would 'raife “the- pnce

~syhen- too: Tlow ; and" by fendmg gram to
- market, they Would lower: the price’ ‘when

too~ high. ~ By preventmg cither excefs,A

e
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(16 )
" they- would eﬁ'e&ually ferve the nation as
well as. themfelves* and theu' mtereﬁs are

| mfepauablea The. timely: advance of price -
‘which they might occafion, is the; founda—'
~tion of the public ceconomy, as well. as
‘their . proﬁt, and. the more jzg/z’ the fpecu~

latzon, the morg, certam thelr gaiz-and our

.( rfl’zqf‘ \ “f ’: i "‘ ol f

\

By way ‘of example, We thl fuppofe,
that a year of ordinary produce, aﬁ'ords a

| weeldy confumption for Liondon of 22 ooo'
facks. Should .the deficiency of the whole

- erop requue a dlmmunon ‘of 2000 facks

: per Week, unlefs, fome refrenchment 1s ens- .

forced the Whole ﬁock of . the country
W1ll be confumed cin lefe than eleven

'months, and the: people Wlll be left thh- -

out_means of fubu{’tence till the next har-
_vel’c The dealers, or certain perfons who.

employ thetr .capitals. in the condu& of this
1mportant buﬁnefs, if they could afcertain
‘ thh perfeé‘c accuracy the Ptate .of the- crop,

| ;and 1f they poﬂ'eﬂed adequate means, would

DR

Lo

f take o

take care “that’ the Weekly fupply of the
London market Was kept ‘30, ooo

,,,,,,,

“take thence the” IOOO”lf 19,000 Were
fent, they Would “furnifh “an” add1t10nal

‘1600, “The: dealer wﬂl never ‘take gram
from™ the market, or  réferve” hlS oWn,

unlefs he forefees an ‘advance of price at
~a_future per1od- and the . prlce will  not
advance, unlefs the fcarc1ty becomes more

fevere. ) At that ttme, there;oxe, the fupply‘

of hls f’cock 1s more /éa/bnaéie fo t/oe Zb" 5lzc,> _
zbaﬁ w/aen i wa.r ~wzz‘/ydmwn. The mteteﬂ; |
“of 2 any one dealer muft be that of all.\‘, The' '
dlreé’t tendency, therefore9 of then‘ laboms: E
Would be, by an equalzzatzorz zf tbe przce o
to‘"'cotre@c thofe ﬂu&uattons of the fupply |

Whlch aggravate the pte’l'ure of a. fcarc:1ty

P
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CHAP V

‘ T be [m‘erq/z’ of z‘/ae Corn-Déaler in the Dj /

" tribution of bis Stock the fame with that of
“the Public ; and the Impoffi ihility Qf' mzy
- Combination fo'rai /é the Price. '

IT i evxdent that ‘thefe 1rrcgu1ar1tles,

‘in the fupply of the market will be
the ﬂecgﬁzr_y refult of the poverty of

the farmers, and tben" want of 1nfor-

3 matlom Even if thexr caiculatlons are

fuppofed accurate, few of them poflefs more
capital than is neceffal y for the ploper‘ cul«

'tlvatlon of theu farms- and if fome: aler
~Wea1thy enough to referve a proper. por-
- tion’ of thelr c1oPs till the feafon is more-

advanced their means of afceltalmng the”
produce of the harveft in parts remote from.

" their own ﬁtuation muft be Very 1mper-

fedt, and the fupply of the market would -
be fubje& to contmual mterruptmn

and unceltamty from the avocatlons of

TR 13 ' S agu-

et e i X i v AN T TR ¢ L o

( 19)
ﬁg‘r‘icﬁltural p'ufifu’i"ts.‘ It is clear that
the bufinefs will be better conduc?ced by

'perfons Who{e atkemlon is excluﬁvely di=

reGed to 1t whofe fources of mformatxon
.are more enlarged and vvhofe calculatxons

are of courfe more accurate. ' If thefe pel«_

Hons " were in- [fuflicient number, and pof=
feffled an ‘adequate capital, by ‘mieans’ of

 their interpofition, ‘the diftrefs occaﬁoned_

by a feafon of fcarmty would receive all the
mitigation: which the nature- of fuch a ca-

) larmty W:ll admxt.

-1 have mdeed heard it fuogeﬂed that the

fpeculatlons of thefe perfors: prove fometimes
erroneous; and we are madeé to fuffer the

prefﬁlre of a fcarcxty, which only exifts in
apprehenﬁon % Itis clear from what has |

been faid, that a falfe eftimate of this kind is
of greater prr‘Judlce to thefe perfons than to
the: pubhc. For,:;f‘.the.ﬂo\,k in the country

* A fufplcwn of thxs kmd has frequently beev excntcd in

{eafons of fcarcity, but hias been- conftantlyrefuted by all the

~ Commxttees of the Houfe 'of Commons that have delxber~ ‘

ated on the fubje& for the latt thirty years.

‘b2 S ‘ﬂ_i'ould.
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fhould' exceed their 'caleulation, they will
’ ‘be forced to fell what is thus unneceﬂarxly

referved, at a lefe price. than they. mlght

have fecure,d by an earlier fale. ‘We muft be
fatisfied therefore, that as they are more con-
verfant in the buﬁnefs, thexuudgment is to
be preferred to that of other. perfons, and as

’they are,. {o - deeply interefted to d1[’t11bute

~ their fock i in the manner beft adapted to the

’convemence of the pubhc, we have in them ‘
the beft fecunty our fituation will admxt.f |
An error of this kind may poffibly happen,,

- but unfortunately we have more to appre-
hend “from one due@tly oppofite. ~ The

‘dealers are more lu:.ely to fail of proper in- !

fluence, by being too early in their fupply,
than by too long a delay. = A premature'
fale Wlll fill yteld fome pr(ﬁt but an’ in-
Judrcxous 1eferve may be attended Wlth lo /}

Thls fuppofed iofs. from the referVe of

corn “has however been demed and the

- dealers ‘have been reprefented as combmmg' |

1 together to ralfe the price of what they do

‘Afell fo hwh as to make the fame proﬁt by a
Sy o o fale B

{ et )

fale of a part of their ftock at this artificial

puce, ‘as by a fale. of the Whole at the na-
tural puce.f . .

A The poﬂ'eﬂors of corn are - {o numerous,:
“and fo dlfperfed all over the ngdom,h
| o‘that the fuppoﬁtlon of any dznﬁ com-"
~b1nat10n, or Jecret agreement to fell thelr,
corn at a part1cular price, muft be Chl- :

'mencal

Any fuppofed e\traordmary proﬁt

1 of thecom dealers, from an artificial advance
of price, Would not only be liable to be de-

feated by ﬂﬂ’w compez‘zz‘orr and an mcreq/e

. 'zmporhzz‘zm, ‘but the. pcm‘zw[ar zm‘er:yf of .

every uzdzfvza’ual dealer would operate in

oppmyz‘zon to it.  As this artificial price
Would be hlgher than the natural price,

or the prlce at Whlch all the ftock of the
.eountry could be fold in the courfe of the
year, each dealer Would dxfcover that aIl hls |
own, flock could not be fold at this rate, he "

Would be jealozz.r therefore le{’t other per-
{ons, by takmg advantage of the hlgh price,

ﬂ\ould fell a° ]arger portlon of their ftock,
1 Whlle h1s own Would be kept on hand ttll

'the

P TN B

S
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the follovvmg year, vvhen it muft be fold at
a pricé much lower. - Under the mﬂuence

of this apprehenfion, each would. be andious

éo take advantage qf this bigh. price, and

| thus, fro*n their 'mzztzsal jealazg/_;/, fuch a‘

portxon Would be fent to max:cet as Would

keep the p11ce ‘at 1ts]zgﬁ le'ucl Can any

'fuppoﬁuon be made more Improbable or lefs |

Vconfonant to our oblervatlon of the condu@c

of men in foczety, than that a com[)ma- :
tion fhould fubfift among perfons zm/mowrz -

£o eczcb other’ and a’ /pef fed over the ng—

- clom, ‘while it is the zrzz‘en ¢ qf"mcb Zf’dl'a '

wa’zy'a/ o de j?:dz‘ zz‘

The fuppofed condu& of the fpxce trade,

is fometimes alluded to, as an mf’cance
of the poﬁiblllty of an mfluence of this kind,

fhe Duteh were f{aid to.fell their fplces foir”.
a greater price than was nec;ﬁ"ary to replace |
the capital eno'agecl in the’ tude, with the
v Orclmary profits,’ But we mu{l obfelve that :
all the branches of this ‘trade are in the

hands ofa patucular company in Holland

not to the exclufion of the reft of Europe

only‘,

X
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cnly, but to the exclufion of . all the re& of -

the Dutch people The: abfmchtv of any | par=
allel between a trade thus conﬁned and the
corn-trade, rhuﬁ be obvmus to every one.

v,

| We have huherto conﬁdered only the.,
z‘zme at which the confumotxon may be re-

duced in a 1eafon of fearcity, with the leaft

mconvemence to the public, the Place at
A Wluch it ought to be reduced is of almoft as

Fhe intereft of the .
| ~ dealer and public, for the attainment of this

crreat xmportance.

ob_]eé’c will be found to comade 2s perfe&ly
as they d1d in the other o

If tbe crops have failed in fome countieo -

Whlle in others they have been more than'
ordmarlly produ&zve, it is moﬁ defi ireable
“that the. deﬁuenc‘y of the ‘one {hould be,

fdpphed fxom the abundance of the’ othef |
if the majorlty ofcmps have falled but the
1elat1ve fallure of the coundes is different,
the mconvemence w1ll be le:(l”ened 1f tl’e\

conw=.

e it
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. ; :
'confum},tlon 1S, equally 1educed in all H Btultt |
as.the quantmes are. different m the :1 ere u
ill.vary, and. there wi

- counnes, the prices wi ; o
| | the corn_irom:

| | be, .profit in. bringing hele #
| heape{’c fo that w

county where 1t isc |
is: deare& ;- that 1s, nom che malket Wl;ere |
| the fupply is wreate{’c to that Where the upn~

Ply is. 1eaﬁ SRS - 35") "

It is tbe mtere{’t thelefore ?f thehdezlelt;
'to.. take t’ne corn to- the market wher Al
T s, mo{’c Wanted as well : as, in the form}in i
ﬁance, to referve 1t for Lhe per iod. vvf enthe
s mo{‘t Wanted If theiefore he raifes te
| price by « foreftalling,” or 1nterce1§)t1ngh e c
- commodxty in its way to ome market, e
' chereby enabled to lower thef pglc -
-  another; and that expe@tatlon of t ef e
‘ : ‘bemg hlgher at the market. to vv}fnc tlakes |
N 'takes it, than at that- from whlch e :
| has been his monve for purcha 1r1xqgt,}
otherw1fe ‘he could have no, hope oj‘ g'roeq:c;
If the corn ﬂ1ou1d pafs through differ

: { Whether the in-
hands 1n the fame marke > tpntIOH

Tepen e B e

. ¥ -
) ! : . . o : . . - .
LlL e el e = s e e e e e+ < 2o
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tention is to fell at the fame market, or to
tranfport it to another, the price at which it
will be {6ld to the confumer cannot be raifed
to his prej udlce. . The dealer who purchafed

laft, concelves the previous price to be too

low; and that he thall have an opportumty

of {clling at a bigher; but the price will -

16t be too low, unle{‘b the market Is over-
ftocked either i m propomon to the whole

frock. of the cou*ltry, or in propornon to.

the- fupply of other. markets. ° ~In either of

E thefe cafes, the fale in the fame market, at g

hlgher prlce, will ‘tend to make the flock

hold. out fnme beneﬁcxallv, or the fale at - .

another ‘market will difiribute, the ftock
more. equal ly. . In either cafe, therefore, the

| hlgh price: occaﬁoned by .the. “ Regrators”

< }obbexs will be. more beneﬁclal to the

.pubhc, than if the commodity had been fold

-at the price put. by the firft feller. In faé’t |
thefe different purchafés are trials of kill

’-between the deal lers, and have a ‘tendency to

fix the price Wlth more accuracy : the proﬁt .
of the « Regrator” is the compenfation pald

| .by the public for the advantage which they
“derive from his fuperior fagacity,
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CHAP VI

’f/se Suﬁply of tbe pzzblzc wzll not only ba

“more ]udzczoz ofly regulaz‘ed by C’orn Deale/s, (

bw‘ az‘ a Ze A Experzce. RN

HAV‘ING traced the ut111ty of that ada

- yance of price in the crop’ 1mmed1ately fuc-
ceeding a fcanty. harveft, which, by enfmc- A

ing an edrly redudtion of the confumptlon,

- will prevent a fill greater advance of price |

4t a later penod ‘of the year, and obviate the

| neceﬂity of a mor; figorous reduéion. of

~the confumpuon and having feen that this

~ advance of price, and’ neceflary redudtion” of

the comumpuon, ‘will "be condu&ed Wlth
, the moft {kill by perfons whofe attentlon is
direCted to this objedt excluﬁvely 31 fhall
now endeavour to prove,” ‘that by means of
fuch mtermedlate pbrfons 1LW111 hkevmfe be

] e )
_- The high price of corn has been aferibed
by fome perfons to the extraordinary profits
of the perfons engaged in the ‘corn-trade.

On. a little refletion we muft however be

fatlsﬁed that this fuppofed exoibitant pxoﬁ%:

is metely i 1magma1y ; the profits of anyone

trade cannot long exceed thofe of another;

the profpe& of fuperior ddvantage would

attrack an -additional . number of traders.
The price at which corn ought to be fold

in ordmary years; is that which affords the
“farmer a reafonable profit, after payment, of
“his'rent and the . -expence of tillage : by-a
*reafonable profit is meant; that which is on

a par with- what is derived from the em-=

-ployment.of capital, and {kill in any other

channel. If the average price of corn

thould be higher than this, there would bea
~ greater profit from_ the growth of corn than

- of other commodities, - The farmera have‘
© Rno. monopoly, there is no prohlbltlon agam{’c -

other perfons engaging in the employment.

- Are men tobe fuppofed foi xgnorant or {lug-

gxfh as not to, have availed themfelvee of

N thls opportunity of bettering their fortune? .

E 2 ' . and _

3

\

e



V(28)

and how elfe can we account for the dxﬁrx«
bution of frock and exertion which aftually
has taken placeP A certain portion of the

| cap1tal of the country is dlre&ed to agriculs
ture, a certain portion to manufaé’cures, and

- another portion is directed to the circulation

of the pr oduﬁs of both; the qua,nnty ems.

ployed on each has been fixed: by no. arbl-
trary regulation, but has refulted from a
dlfcovery of the ploportlonate demand by
‘the community of thofe different produ&s

of mduf’cry, and the calculations of the pro~
If there had

been no forelgn controul, the intereft of the

‘ ﬁt Whlch each would afford.

perfons more 1mmed1ately concerned would

~ have fecured us a {upply of what we mo&?
‘wanted, and a competition among them-
felves would have fixed the proper limits to
their prohts. _ Unf‘brtunately the odium and .

| danger to which the perfons engaged inthe
corn-trade are fubje&ed may have. dl_verted ;
a number of capltals from that obje& ; and

~ the great dlﬂerence in the pr1ce of corn9

-whxch appears to preva 1 at thxs moment in.
: ~ the

(29)

the le'erent markets tbrouvhout the kmg— o

. dom, ought to raife a very ferious alarm,
left the prevalence of the popilar pre_]udlce

thould have drwen from the trade a num-

bet of thofe perfons who were poflefled of

the beft {ources of information, and capxtals,

fufﬁcxently large to render thofe fervxces
Praé‘clcally u{'eful 2 :

Havmg {hewn thaf the hlgh prlce ofi

cotn cannot originate in any extraordmary
- profits of the perfons engaged in the growth

--and diftribution of i it, it will now be proved,

that in confequence of the di jffreﬂf divifions
~ which have taken place in the condu& of
the trade the price is lowered, Tt is ma=
terial to obferve, that the dlﬁméhon be-—f
tween ‘the farmer and dealer did not ar 1fe o

from any foreign influence, but i is the a(‘l of

the- parties themfelves. When the farmex, |

inftead of j Joumeymg to market With a few

facks; fells his crop lmmedlately to a nelgh— :

bourmg dealer, he has no other mducement
than a fenfe of his own intereft. If he had
s time

, . T
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" tlme and fkill fuﬂiment for both occupatxonsg

he w.ould haxdly ‘relinquifh an obvious ‘4
”‘channel of proﬁt. 'His corn would fell for .

the fame prlce in the market as that of the
“dealer, if he knew the proper. perlod and
place for the fale of it; but he is fenfible
that the cllfcovery of that period and place

“would occafion a lofs of time and labour,
‘mare valuable to him than the difference of
pmce at which he fells to.the dealer, and at
~ which he could fell to the confumer. Ag

~ he can only attend to the one at the enpence‘

| of the ather, he is naturally led to glve his B
| whole care and capital where he has-the

ol‘c {kill, and of courfe the greate{L advan-

tage over his neighbours. | ‘He is relieved -

from the interruptions of a bufinefs foreign
| to h1s main employment, by the interven-
~ tion of the dealer. ‘The dealer, -on the
‘other hand, fees a ﬁmllar advantage in an

- exclufive approprxatxon of his care and ‘ca~
pital. To give an. inftance Whlch will
‘illuftrate the advantages of this divifiony let
us fuppofe, that the wealth and induftry of

\ | Loudon

‘

';'the requ1ﬁte fupply

_of the remamder enhanced

(31)

London enables its inhabitants to purchafe ':

a quantity of corn, equal to a fixth’ of the

~ whale produce of the country We fee~

how large a d1{’tr1& is neceffary to afford
It is ev1dently 1m~

 poffible. for the farmers to bring their corn
from fo. great a diftance, without fo mate-

- yialan obﬂrué‘uon of the buﬁnefs of the faun,
that the produce of the. country Would b\, ’
.dlmmlfhed in confequence, and. the prlce

But by the
lnterpoﬁtlon of the dealex, the moﬁ remote

s parts of the country may be made to con-

tribute to the Tupply of the cap1tal w1thoul:

~.any interruption to. agrlcultuxe ; and that
?fupply is dfawn from thofe places thch‘
- can aﬂ'ord it at the loweft price. -In confe-
“quence of ‘this divifion, there is an ev1dent
“faving of time and labour in the cultivation
- of ¢ ¢orn, and the diftribution of it.
3bourers being uninterrupted, and more fkil-

I‘he la-

* ful,:fewer hands are Wanted to. do- the fame

'buﬁnefs 3 ,a Je ﬁ fzmz z.r pazd in fwagw, vand

of

s



dué’txon of the price..
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of courle-the. market is fupphed cheaper as
Wdl as better. L T

Tn manufa&ures, ﬁom mmute dlvxﬁons
of the Work cvery one knovvs, that fewer
perfons are’ empxoyed on any given’ pro-x

duce, and” the confumer is charged lefs.,

Skill'in the growth of corn,. of rearing of

cattle, is ho- lefs dlﬁm& from that whlch,

is reqmﬁte for a Judrcmus and proper dif- -
‘tribution than one branch of manufa&ure

from another.

, The fame 1eafomno' mu{’c be apphcable;- |
| to all the pexfom who intervene between
the g:owrr and . confumer ; by afford="
-ing greater facilities of fale, they: give rife’ *
to a fimilar ceconomy, and.occafion are= -
The common- error’
on this fubje& feems to originate,in ‘our
locking at the fale.of a partieular. parcel of
corn, mPead of conﬁdermg the fale of ‘the *
whale ﬁock of the country, the number: of“j'

lal bourers. employ ed | in the fale of that par+
ce], is greater, but the number of labourers

oyed on the fdle of the Whole is lefs.

- Ta

i . i i R
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To ufe a fam1har inftance. in illuftration—

If we were to look at the manufature of
one pin only, we: fhould obferve ten men.
employed i in the makmg 1t and fhould con-, .’
- clude, that" the wages of thefe men muft
add to the puce 3 but if We 1hould conﬁder(.}.’; ,
the manm‘aé‘cure of a mmzéc’r of pm Wej,”

fhould ﬁnd that \the fum pa1d1

lﬁ.A One man could ma <e only 20, Whlle :
thefe ten men would make upwards ‘of 4060, -
The .number.of; labourers employed:on the
409015 lefs therefore. in confequence of this”
dlwﬁon, than if ;one perfoir-only was em-—s""' '
ployadsto make  tie gooo, the fum: paid in’ .ﬁ;e cx/

wages is lefs; and :the price: reduced¢ A thc;

fanie manner, if:-we look: on!y at the fale of a B
particular -pareel .of “icorn -in: confequence of |

the different fubdxvxﬁons more perfons. are:

. employed in the fale of this parcel; but 1f We ‘
- confidér thei falé-of - the awhole ftoek of the
country, fewer: Ak ﬁ ﬁmz Z‘beragfoi"e Zs Ibmd £45
i wages upor 1he ibole Sroctk: q/' t/.’?e cozzm‘rys; a

in- cofyégurmce “off t/oeyif /z':ba’zv /' Gois; arzd i[?e )

j{{élzr is'on the wbaZe ﬁzpp/zm’ ata YA ﬂﬁer mt& o

F /

.1/’ 74Pz "";f,,
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CHAP VII

Frequemy of Famme.r in tbe carly Perzods of
\ om' H _/Zory jbr wam‘ qf Com-Dealer.r._: v’

: UNI‘ORTUNA""

;'etis dlfﬁculues which’ the perfons enoaged‘
m the com-trade have to ﬂruggle' thh

re_]udlces, and the Want bf proper mform—

'haire ‘never. yet been:: able to produce that

perfeé’c equahzatxon of prxce” whlch 1s fo

deﬁrable, el

fuch are the niimes

fon:as t0: theé-ftate of the’ crop, that they

i The average produce of wheat in. rthe*

iuntry, may.’ “be, flatéd; onia” moderatei

calculauon, at fix millions of quarters, which
at forty {hlllmgs a quarter, would amount;

to tWelve }mlhone of meneys Ttis: obvxous,, o
that;_,'

B

- Fasiveorn; grows, in | -great.; ivameues of foxl,

(35)

“that an 1mmenfe capital is- neceﬁ'ary to pro-.
duce any conﬁderable alterauon of prlce in- -
fo large a mafs. : ot BE

The harveﬁ: of the year 1794. fell con~
ﬁderably thort of 'its’ general produce ; the

| \early confumptlon ‘was ot reduced m‘_‘pro-

portlon to it. The fuppl i o{" corn ‘was at
firft too’ hberal ‘and our" jbrcm’ abjfmehce
afterwards was thie greater.
. of ¢orn this.year. feern to be betterxmfermed.“

I'hs prefent hxgh prl,ce of com is.a melan—

‘gcholy mdex' of the fallure or mfufﬁcxency

“of ‘the crops., We fuﬁ'er at prefent~ ‘but
the aé’cual mconvemence, the retrenchment-

te&s us from a {’ull greater at. another; aﬁd '

Isour: only prefervatlon agamﬂ: abfolute

is: obferved by Dr. Adam. ,mxth, that

--and>fituation, a: fallure of the fea{ons Wlll
~never-ogcafion! fo;great a dearth w1th us, as
| F 2 . in

"'The poﬂ'eﬁ'ors .
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i itice countnes, for ,mﬁance, ‘where:a

deareth would'be -equally:fatal- to. all- ,t-he" |

c10ps.~ If full ‘proteion is given.to:the :

deilers -and -the free’ circulation of grain:

- throughout the kingdom, a.very fcanty har-:
veft’ Wln *ﬁlu’ aﬁ'@kd a~prodqge {ufficient for

" the fupport of the people,, with:the aid .of a

fupply, which may be expedted. from import-

ation;sand the. rehef from, the ufe of . fubfli=
tutes. s Smce the, mte:vcntlon of 'thefe per=

H{onsywe: have 16 doubt: ,occaﬁonally felt: con~ |
fiderable: inconvenience: fduiung - feafon of
feareity 1. /bt no firofiger: proof can be given'
of their utility, than:by.a reference to,the

, early periods:of -our. hlﬁOlV‘, and ther com=

parifon: of:our fufferings. with- thofe of -ouzr
ance{’cors under ~the. ;préffure of /2 ; ﬁmﬂarf
cal&muy : The: famines-which were thery .
fo frequent are to be attributed to theune~
qual dlﬂznbutlon, from the poverty of the’

fatmers; and the penaltles againft the-inter-

ference of-other’ perfons, rather ‘than'a’ total -

_faxlure of Yhe ‘cropss -!'The neceﬁity*o

quick 1'eturn of a fmall capltal, 10 pay rent,-‘f»
aE ‘ a : f'at;dv;

_ duce. \Vhen the deﬁcxency Was" percexved '

Ca )

and to replace-and repair ftock,prevented a

due referve of corn for;a-future; fupply.,zf‘ he
market ‘Wwas: furmﬁxed and of courfe the,‘ '
durmg the ﬁr(’: monthsuof thefe years of;\ “
fcarmty, -as. in thofe), of -ordinar pro-

s
the: Whole ﬁock in-the;country had been:resi
duced, fo low, that. the price. rofe to an eXm

“treme. height, and  the ,people -funk under”

the. preflure. of -ablolute -want, - We Jfindy
'durmg the reign.of }deard the Confeffor,;f
that the quarter ; of -wheat was.. ralfed £
74 105, of our money, nearly, five umesg,
the ordmary prlce and. whatever allowance;’-
is:made for . the . fzulure of crops. and. the.

i

;fenﬁble, that 1f an, advance of prme had

"eﬁ'e& of inteftine cpmmotmn, we. muf’c be.

~ taken place earher, the fcarmty Would ha,ve

.country was. dlre&ed to this obje& m the

courfe of its, progrefs and merovement. But
‘ Y ‘ im
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in'T31 5, the uninformed Legiflature of that

~age interfered to refift any fuch influence
and-the affize to regulate the price.of: pro-

" vifions was ‘followed by a famme. 'This
ordinanée 'was foon: repealed ~but the! fame
prejudice .and. pohcy fill fubfifted. - . The -

number of perfons: who embarked in.fo: Ha-

Zardous a fpeculauon were of- courfe few,
and’ theit- means very contracted.

"relgns, ‘where the variations of | prxce i thc‘
- ;"courfe of the famre year have beén preferved
we meet with the moft deplorable inequa- |
?‘htles, and may- ‘thence- judgerof the. hard-
fhips-‘of the: peoplé. < In" 1557, we. find
~wheat at 45, the quarter; ‘in the -months
,‘vimmedxately after harvei’c cand” gradually .
Prifing ‘to2'l I7s. 4doyd dlfpxopoxtlon of

{ixteen to one : fo“that the. people ‘could

only procure, in Jone and July, one fix-
.teenth’ of the: qua=nt1ty they | ‘confumed 'in
-"-September and O&ober. - Thofe ‘who'had
“then accels 'to a pound Were now hmxted,
7 to an ounce. SENTREE ERtER

From

. ' . .

_ thevinterference of the dealers promotds:t ¢

)

--~From thefe inftances;. as: Weil as the fore..

going reafoning; it muft be evzdent that -

fafety anid*¢onvenience’ “of the ‘whole: cOii

mumty’ ~But it ougzht 10 -be, further‘obs |
ferved, that they are ‘more partlctllarly be~ B

neﬁmal to'the: jﬁoarer ¢laflesi - The poofF #'¢
the chief: cc)nfumers ‘of corn ; they are-the

great fuferérs utdev- the preffure of ‘theft

mequalztzes of price. " If the quartetn Joaf

wis’ fold at’ one feafon of the year forthree-
- pencey and at another feafon for: three 3

fhllhngs, o’ fenﬁble ‘inconvenience Would

‘be ‘endured: by perfons of very moderatei

“fortune § by the poor, fo fudden and con-~

“fiderable an advance of - price muft be felt -

Wxth great feverlty, and the mo{’c I‘Igld
oeeonomy could furmfh very little palhauon.

The a&ual pre_]udme agamﬂ: what is,

called Monopoly, may perhaps be accounted

for the excluﬁve fale of partxcular com-

1/ Monopolies werea privilége granted
~ by former Sovereigns to certain individuals,

modmes{. '
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(40 ) |
modities. . No tax could have been more
pernicious. in its eﬂ'eCt for, as they- pe{l
feffed | an . ab/&!zu‘e com‘rol over the market,
they were enabled. to, 11m1t -the fupply,.in
‘order to, advance the prlce -andas this was
more proﬁtable, the. intereft- of the feller

was put in direc. 0ppoﬁt1on tor, that of the ,

pubhc. The ‘monopoly of falt, in the reign: -
of Ehzabeth raifed, the price -at, ~onge from
16a’ a_buthel,
praé’uce has been long fince abolithed ; but
the term is unlucklly retained, and, faﬁened
on perfons of a very drﬁ'elent defcrrptxon.

Lk

to-14¢.-and. 15;. The '

It is hkewrfe not 1mprobab1e that thc ’

penalues of our anc1ent laws on the fubjeﬁ:
&c._ ongmated
from the exercife of the prerogatwes of
‘purveyance and pre—emptxon. The houfe-
hold of our Kings was- then very: numer-
ous*,. . The tables of the enormous. train,
whxch accompamed them in. thelr progrefs

» That oF Richard: thc Second is ﬁated T have conﬁl’:e&
of 17,000 peifonss o e e G et

through— .

| 4y
‘throughout the kmgdom were’ funphed -at
the: King’s:” expence > The intetior com-
"'mumcatlon between the- different parts of}
the country was forimperfe@; that when he‘
came to places ‘where he ' did ‘pot ufually rex
fide; and no'regular channel of' fupply’ had
been': ef’cabhfhed, if 'the” owners had been
ftriétly protected by law, it was apprehended
that they might have’ exaled an unufually .
‘hlgh price for the different articles of pro-
vifioné.” *This apprehenﬁon occaﬁoned the
~ claim and " exercife of thefe | prerogatwes
» “but as ‘the King was thereby entitled to a’
) preference at a very inferior rate, no come
modmes would be brought to the markets
contlguous to his reﬁdence, if the ownersi
Were allowed to wrthhold them W1th 1mpu—
In a number of mﬂances quoted by Mr.
Hume from the Journals “of the Houfe of
Commons, o late s 1626, the’ d1fpro~‘
portion between the. pnce paid by. the pur-
. veyor and the ordmary confumer was more
| o ¢ . .than\

e % 1 WA
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than twelve to onej;. the pULVeyor was en~
..,‘mled to the commodity. for. one twelfth of
‘the common ‘market iprice. It is “well
known that: thefe pxero"atwes .were: not
-exercifed merely agreeable ‘to the defign of |
* their firlt éftablithment,: but theyiwere con=
‘yérted into funds for: defraying ‘the charggs
of “national armaments. - In the .reign’ “of

Queen Elizabeth  the: .army-and:navy, were

vitualled by thefe means. Under thefe ¢ir-
‘cumftances: it can ‘be 10 matter of furpnze ‘

{that compulfory meafures were found abfo-

‘5lutely neceffary to compel the bringing the
different articles! of - ‘provifien <t market. |
In fad; without fome: fuch’'means,’ the gram: ‘

of thefe prer gatlves would ' have been nu-

B gatory “If this, conjec‘);ure ‘has any founda-~

‘tion, the’ regulations: which were. framed

“by the ‘egiﬂatmes of thofe days' may: be ac-
" counted for on - their maxims- of - policy,
“'but are not at. all apphcable to: the prefent, .

ﬁate of the country e et
2 ISP U A

Bt pre‘ventmg Exporz‘aizon. R

_;j\/channel unle['s ‘ourwant;' \
| the ear{y fpeculatlon of: the dea‘ers,x the're~
G2 PR hef |

CHAP VHI

ﬁgﬁ’ueizce (y’ .z‘ue Gom-Dm[ers in promoz‘mg |

[mportaz‘zorz m 4 Tear of Scamfy ; zmd i

Il\f tracmg, 5 the fources of the proﬁt of the |
'deafers, we' have hxtharto only conﬁdered ,
‘them’ s enfor‘cmo ] tunely cr:cono'ny But
"happlly their mﬁuence is il ‘more bene—-
‘ficial 3 it extends beyond a Ju(hcmus ma-

: ‘nagement of the. acual; ﬁock in.the country,
-and s the occqf fo2: of - an- aa’dzlzwza[ ﬁzpp{y.
i_f_Thefearly price. points outw to. the -me

| the ﬂgte of the; crop;

and th.e advzmtage o’f

vjbefore any ald can be derxved uvfmm thls"

,\dlfcovered by

T

merchant ‘
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L lief from foreign’ fupphes will be too late #,
An appre‘aenﬁon of this kind was one of -

‘the motives for the mterference of govern~-
ment four- years ﬁnce, When large purchafes

- (45 )

longer. depends on. the; ﬂnll of ‘his calcula-
tion, but. on the- fupply of government
which is precanous and atbltrary, Ads. itis

. ot regulated by any ,deﬁre of, proﬁt. "The

individual merchant. retires from a rxvalﬂnp
“of this defcrlptlon ; government ‘haying
taken the bufinefs out of his hands .would
be forced to continue it and We have feen
in France, where thls has been the cafe, the

e ,Were made in the fotetgn markets on thexr E %
IE T *account “]‘ ‘But it was acknowledged inthe: g
4

,fHoufe of Cornrnons, that noththﬁandtng

e

_all the exemons of government, 4the kally

and care of prlvate 1nd1v1duals Would have/,“
lofs on the fale of grain, one of the moft

xmportant articles of the pubhc expendlture, o

been probably more fuccelsful.  And it
' kmuﬁ be recolle&ed that the one 1s necef—‘ “

e

- arily fuperfeded bY the other. An mter» o 1% ~and the dlﬁrlbutlon of it a continual f':lt?' ‘
) . B P SRR :_} . 4% )
g | ference of  this nature and e*:tent diﬁurbs 1 Je& of complalnt and dlﬁ’atxsfa&ton :
o S ,the whole f}”ﬁ:mehw}fl we hz;ve Ic)}eerll con- - “But beﬁdes the rehef of the prefent year _
N ._ﬁdermg € tuceels Of the. dealer. no dertved from unportatlon the timely intér=
» { R * Upwards of 7oo,ooo quarters ‘of wheat only were im- ventlon of the dealer Wln matertally con~
e ported bétween: the months .of.:January and September tmbute to- ‘our fecurlty in future.\ If the
B ' 180c0. If the profpeé’t of advantage from -this i importation .. f t d : d f . { 1
' i had ‘not ‘beén ‘pointed oittothé merchants by this’ eariy ad- carc1 Y oes. no procee rom any ca ua '
; | yance of . prlce, fo. large a fupply could-not have been: ob- falluxe Of the: crops, but from our-not: cul-
4 : ta;ned perhaps none at"allj and we, Ihould have had a fa. . -
bl rmme 2 Auguf’c a0 B ?vattngfa fufﬁcxent quanuty of wheat, the |
i - n advar a
| ,} ‘ ‘ 1- “If the  real fate of the deﬁc:ency ha&'beén Ztiown ‘ ‘ armer: ees 2 d lt ge ln remedylng the
y i,‘ “very early: dn_ithe. feafon, our /merchants might; probab\ly "
%; ‘have {ecu. ' a fupp 'y, before the Ftencbi,'\f:xl'om the ' o 0 by h Cor’
b - Report to the Houfe ‘of ‘Commons i
ih g

;xecommendatlo _.p _ra from the qnanmy'
zmpoxte& tlus year. Co R

R S e o . jdef?&:

i : " . o : y " , ) — u
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- expence of carriage with a profit. .
portation is: piohxblted When the. prme is -
above 40s. a ‘quarter, and though there

{ 46 )
defe&, and is. furm{hed with the knowledge

early enough to make it proﬁtab}e to him=-
feif and the pubhc, by an additional orrowth

In conﬁrmanon of this’ aflertion, - we ﬂml{ '
find by areference to the lift ‘of the prlces in

different years, that two or. three years of

. fcarcity have been' umformly fueceeded by~'

a mo;e plentlful {upply than before. FEN

The meichant Who purchafes for ex=
portdno*l, would mdeed produce an effc&
different to that whlch has, been defcrlbe& .
His pur= -

chales are made for another market, if in

in the coulfe of our 1eafomn<r.

any other aoumry, the price. were fo much
higher, that the difference would defray the -
But ex-~.

“may be a difference: of oplmon as-to.the
pohcy of the reﬁ;ramt *, there can’ be none

X
LN A

C® Txll the 5th of Eliz: the exportauon of corn’ had not
been allowed at “all, and it is an obfervation of Camden, ,
’quoted by Mr. Hume, that agrxculture from that moment

“received new hfe and wgoux. »

N . -

-

( 47 )

ds’ to - the +difficulty “:of*’évading ‘it The
bulk of the- commodity; and the univerfal
 Jealoufy on the fubje&, are mfurmountabb

@bﬁacles to: any attemp; of thxs kmd

(V"

Under the prefent cwcumﬁances there«- "

f@le, the ‘accumulation of the perfons éne

gamed inv'the corn trade ¢an only influence
the fupply of pardcularf-periods, but will
. not-leflen the i whole: fupply of the" y\.ﬂ!’.
If the feafon has- proved unfavourab}e, we -
| have feen that it is the mtere{’c of bot h the
,dea‘er and the pubuc, that all hzs ﬁock‘
~ thould be fold “in the courfe ‘of the fame

year. = But if a year has been" more than"

,ordmauiy produ&we? a ‘referve of corn

till the next to a certain extent, might be

fe.rvm:a;ble to the nation, as well as him>
felf, as the ple\_nty_of one year would be .

made to relieve the fearcity of another.
In the natural or<’er of things'a fpeculat;on

of this kind would .be rarely undertaken,
“and never to a prejudmal extent, as the
per;{hablelnagmaof the commodity, and -

T T R TR




e A s B o e e 0
-

et s et B e

]
=
I

( 48 '}

the uncertainty of the future crop,’ would
render it extremely hazardous. ‘But any

fuch accumulatlon, which mlght be bene--
ficial in’ ‘many. inftantes, is effeually coun-

terated by the artxﬁc:lal mducement of the o
"’.Bozmty on evcportatlon. : :

L, e
The mlfchlevous pohcy of this. regula—

latxou has rendered the: 1ntervent10n of the
~ dealer effential to: the. pubhc in years of

ordmary produce, ' as well “as in. years. of

fcarcity.  Unlefs the real Pcate\ of the crop -

~were afcertained by hls calculatlon, and 1tsv ,_
early mﬂueqce on the price, -a premlumv_'
would be frequently given on the exporta

tzorz of corn to other countr:es Whlch was
wanted for confumpt;on at /90.?7?4" R

—y
- .

| ?‘\‘ 2 i CHAP IX

Rfcapztulatzon. o

THERL a8 no doubt that the dlreé’c and
munedlate lnﬂuence of takmg corn or any
‘other" commodlty out ofthe market may be

‘to advance the prxce of the remainder at
. that partlcular t:me, of that partlcular place,

but’ 'we are not to conﬁne our obfervatlons
to the dlre@c and 1mmed1ate mﬂuence J i we
are hkevvlfe to confider that which is no lefs

. ~certam but: more remote. - To referve corn at

one'time in order to dxﬁ ibuteit at dnother to

“take corn from’ any one market in’order to

convey it to another oceaﬁons no'national

evil; the corn is equal!y confumed though
“the’ mouths which confume it are not the.
fame: fo ‘far from' havmg any: prejudtcml
"effec?r lf the. fcarcuy in the market to Whlch

~ e n SRR 1t
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it is conveyed be’ greater than in that from

which it was taken, the- public is materi-
Cally reheved Our object ought to be, not
that corn or any other “article - of provrﬁon‘
{hould be* plentlful ‘at ‘any particular time -

or any particular place, but that-it {houild

be found plentifully, if’ poﬁible, but at all’

events in ~equal dlﬁrlbutlon throughout the
dlﬂ'erent perlods of the yea1 and over every

i

A nu.rnber of the plans recently pr oppfed

"‘}‘hafve a tendency ‘to drf‘curb this dueand
;feafonable drﬁrxbutron, - The recommenda—

:tlon of Iandlords to thelir tenants 10 thre{h

out their corn for 1mmedrate fale, and the -

fale of corn to the poor ata reduced price,
are both of this nature. - The relief which'is
afforded. by- this- fupply at. one period, i
" Alight in comparxfon with the rrgorous
abftinence which is: the. 1nev1table confe-
quence at another; as thefe mcafures cannot -
Jincreafe the quantrty of corn in the country
\ 'By lower ing: the price at one per:od they only
: ,.advange it in a much greater proportlon at

another .

(st )

«ﬁnother ‘ The corn, 1s on the. vvhole dearer
“inftead .of . .cheaper,. .and. . thefc . perfons,

though Well mtentroned areaggr avating the

diftrefs. which: _they medil to alleviate. . If
- the reafonmg -of ; the precedm pages‘ be
corred; the mﬂuence of the perfons engaged

in the corn trade is our: ‘onlychannel of re-

lief, 'The effe@ of their mterference, is to

'preCure an mcrequ’ fupp{y J7om -the /Zocév
" »‘qf other cozmtrzes, and to- z;m’zwe a judzczam

‘management of our own ; the ¢ Forei’caller,

~‘and the Regrater’ are not drﬁmgulfhable |
from_dealers of any other denomination.

In thelr expe&atlon of . profit all perfons ,

ijhO intervene - between the grower and
-confumer moft be governed by the fame
-principle ;- and accordrng to this prmmple, |
their interefl in- the regilarion of the price |
coincides with that . of e, public i Thefe
feveral modes of fale are contrivances of
- particular dealers, with the. hope of gammg ‘

an advantage over their competitors ; their i
tendency is'to. ﬁx the due prrce with greater
o ‘H2 STy accuracy H




(52 ).

‘accuxacy, to raife the puce ‘when it - is

more falutary to the public that it “thould -

»v"be higher, -and to réduce: the’ price. When it
is confiftent with'the fafety and corvenience
jof the rpyubhc ,that ~rt fhould be lower.- L
It is’ evxdeﬁt that the fame reafonmg
whith has been hltherto confined toicorn, is
‘equally applicable to. every other -article of
-commerce. . Thev divifions - which . have
taken place in:the employments of the: dif-
ferent perfons. concernéd, muft: have! arlfen

. from their being the foundation of fuperior -
fkill.. The : neceflary confequence to the
pubhc ‘muft have been a better and: cfeaper _

fupply Thefe modes of condu&mg trade
have. an 1nﬂuence the dire reverfe of that
which - they. were fuppofed to have. by the
framers of the prohrbluons. S

A recurrence to the early penods of our .
hrﬁory wxll un1f0rmly Ihew the’ fallacy ofa.

dlﬂerent hne of pohcy, and the mifchief of

N

‘ lmpoﬁng |
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nnpoﬁng any 1e{’trumts on the entelprlfe
~of individuals*.. - The pernicious operatlon

of a re'centﬁrnf’cance is familiar to every one.
The law of the maximum in France, which

“limited the price of provifions, was enforced o

by the terrors of a’ revolutionary fyftem,
and cannot be faid- to. have failed from any
defeét i in- the execution of it, - Unhappily -
' for that country, it was executed too well.
The diftrefs of the people was aggravated |
by this ignorant and violent attempt of the
Government to difturb. the natural courfe
" of commerce, which would have fixed the
price beft fuited to meet the e‘;lgence and
when the whole flock of the country was

* As an illuftration of the frequent influence of ftatutes
of this nature, I fhall infert the opmion of the Committee
‘appointed to revife the laws of affize, juft before the recefs,

—<¢ In confequence of the provxﬁons of the'att of the 31ft of
George the Second, (intituled, ¢ An a& for the dué-making
of bread, and to regulate the price and affize thereof, and to
punifh perfons who fhall adulterate meal, flour, or bread )
great confufions” have' ‘arifen, and do exift; -and; amongfi -
others, the: market has been prevented from being fupphed
in times offcaraty, with a bread made of fuch flour as the
Iaw permmed to be imported for the purpofe. . v

14 . nealy
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nearly exhaufted, they were driven to the
neceflity of an abolition of the meafure; as
the only refu'ge'fr_o‘m abfolute fqininci B

N

_“THE END. -
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