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TO THE PUBLIC.

IT must be obvious tgb every dzscermﬁq persow,

that the. present s} Jstem} our Puper Currtenc itzjn;: v
Jar dqfectwe as to regmre some amendmen dnt’ mz{

Srom the numerous Forgeries committed, an hw !?

pleasant consequences arising therefrom, which ever {
person of feeling deplores, but also thalt wan:ﬂ«;ftms;
curity, which the laboring classes of the con o
ought to have when they receive their ear mnqlsl J;tw,z
their employers. Ft must be fresk in the re;:o ]ebqfel
of every one, the distresses and calamities which

* the laboring classes in the year 1816, when on accopni

of the greal Sailures that took place among the pro-

vincial Banks, they y not only lost their hard earned .

ittance for their weekly labor, which was to pr ocu;e
i)ustenance for themselves and their jamzlzes Jor the

d by dint.
ensuing week, but also what they y had saved by

of economy to pay thezr house rent, and to p ]:::;i:
themselves with some little cowy‘mt in case of sic ‘ q}
or domestic aﬂzctwn. “To prevent the 7ecm7enc o
such dzstressmq scenes, and with a ‘view to se;vjtted
community at large, the jollowmg Plan is subm
Jor thezr serzou.s consideration, by their

Most obedzent aml devoted Servant,
' | OBSERVEB.

PLAN,
| “§e. Fe.

" PART I. L

o

THE very numerous Pubhcatlons Whlch ‘,
have lately appeared respecting the Paper Cur-.

1'ency of this ngdom the necessity of a
Metalic currency, as a circulating’ medium;
and the Bank of England resuming Cash Pay-
ments, renders it quite unnecessar y to enter-at

any length upon the subject here; every effort

has been used to obtain infor matlon, and' I may
almost say, that every argument has been used
to prove what the writers were desirous to
prove: therefore to walk over again the same
ground which has so lately and so frequently
been walked over, must be rather tiresome than
amusing: bemdeq, it is the 1ntentlon of the
writer to be as concise as poss1ble in - hlS re-
marks, from the ‘conviction, that any plan

-~ offered to the Pubhc, is better understood when

conc1se]y stated.

It is now near twenty years since the Paper
Currency of this Kingdom became so general,

‘and so extensive.~And when - we consider the

’
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great extent of its circulation, and the very
trying situations this country has been in during
that period, it is really wonderful, and almost
unaccountable how it has kept its original .
value. It appears evident, that in all other
countries where such an extensive circulation
has been made, that agreat depreciation in the -
original value has sometimes taken place before
it has been four years in cil'culatibn: and,
although ‘the ‘enemies of this . country, both
foreign ‘and domestic, have tried every means,
and used every stratagem to ‘depreciate the
Paper Currency of this Kingdom, ‘yet has it
not only surprised the ‘enemies of this country,
~ but -a;lsp'surp{‘ised some of its best’ffiends.

- However, the time bas at length arrived,
when it appears it is an absolute necessity for

some change in our Paper system. Not that it

is' apprehended that there is any danger of a
depreciation in the value, but the country re-
quires 2 circulating medium of a more tangible
shape, if 1 may use the expression; for the nu-
merous forgeries upon the Bank of England,
~and the numq;',ous.prosecutions and executions
that has _l_atelyl_tak_en place, has not only caused
an unpleasant sensation of re_gre;t,‘,but»hafs also
 caused a kind of distrust to the Bank of En-
gland paper, and we need only look at the great
number of names: endorsed on the notes. to
convince us of the fact. |

3}

" The great consideration is, how a metallic

circulating medium can be effected, and whether:
we can with propriety and safety reduce the
Paper system. At first sight either one or the:

other “appear extremely difficult, the former
more diﬁicult than the latter, on account of
the great scarcity of the precious metals; par-~

ticularly of Gold. If Dr. Apam Syt be right;

when he states the circulating’ medium of this

country to be thirty-five millions in the year -

1775, and allowing there was a fair proportion
of Gold and Silver coins at that time to answer
the purposes intended, which indeed we can

“hardly doubt, as there was no complaint at that-
time for the want of either, then we must bé

convinced there is hot a sufficient quantity of

" Gold to be procured to make a similar circula-

ting medium in the present day; for if we com-
pare the value of labour in the year 1775, with
the value of labour at this time, we find it

‘something more than double, consequently every

article we buy in this country is nearly double
the value it was in the year 17753 and if the
circulating medium then was only sufficient to
answer the purpose, we shall, of &Qurse,. require
twice that quantity at this time “1f so, it must

be obvious to every unprejudiced mind, that it

is impossible to procure such a quantity of the
precious metals as to be adequate to such 2
circulation. It is very well known that the

mines at this time do not produce twice the-
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quantity of precious metals which they did in
" the year 1775, and ‘at present we know of no
other sourgg, ~and if -we did, they could not
readily be_ obtained; therefore, if we wait until
there be a sufficient quantity of precious metals
" to make us a metallic circulation at the preseht
standard value of our coins, we ..nday most
assuredly wait as long as we live, I shall there-
fore endeavor in the second part of this pam-
- phlet to shew the practicability of intrdduéing
“a metallic currency which will answer the pur-
- pose required, and give security to the 1aboring
~classes of - the' people, which is the pr1nc1pa]
‘ ;mducement of forming thls plan. _

pARTIL

( H(wmo endeavm ed in the ﬁtst palt to shew )
the improbability, or rather the impossibility

of procuring a sufficient quantity of the precious
metals to make a metallic currency according
to the present standard value of the coins, I

" ¢hall now endeavor to shew the necessity of a
~ metallic currency, and how far it may be mide:

a benefit to the revenue of the state, as- Well as
an advantage to the pubhc at large.

Every one must candldly allow - that a

metallic currency, equal to the standard value
of our present coin, would be most desirable:
but if this be impr acticable, and it is absolutely

" necessary to make some alteration in the Paper
~ system, then, the only question is, in what man-
ner can it be done? That some alteration is
'necessaly, few people will deny, not only to

prevent the. frequent'and alarming forgeries,

and all the baneful consequences arising there- -

ﬁom, but also to give security to that numerous
and valuable body, the laboring classes of the

people. Every observing man must recollect
the dreadful consequences that ensued in the
year 1816, to the laboring classes, when. there
Was such extensive failures amongst the pros.

AT AT ST e e
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vincial banks: the great losses they then sus-

tained, and the great misery they were com-
pelled to endure, is almost beyond belief, except
to those who were eye witnesses. Many re-
spectable and 1ndustr10us famﬂlee, who had
saved a little money from their earnings, were
in a moment reduced to beggary and want, and
their more opulént neighbours who were anxious
to relieve them, had not a single coin to bestow,
nor had they a bank note that would pass ‘cuir-
rent in the neighbourhood. Had there been a
metallic currency at that time, all ‘the mi‘s‘ei'y
- and distress would have been prevented ;. the
labourmg classes would have saved their earn-

ings, and the wealthy would not have had. 50,

much to contribute to charitable purposes; nor
would the poor’s rate have borne so heavy
upon the nation. Every thmkm«r man must
allow that the laboring classes ought to be paid
with something that would ‘make - their earn-
ings secure, and that security can only be given
- them by a metallic currency, and the sooner
such a security can be given them the better.
Therefore, under the impression that there is

not a sufficient quantity of Gold to supply this

country with a circulating medium in the usual
way, that is, with coin of the standard value;
and, under the impression that some alteration
in the paper qysrtem is absolutely necessary for
this country’s welfare, I beg leave to lay before
the public the following plan for their consider:

9

®

atfon—b‘eing desirous, as far as lays in my
power, to promote the happiness and prosperity
of the united kinwdom of’ Gréathritain’. S

PLAN

 TaaT the Exchequel be allowed by Act of
Parliament to issue a certain quantlty of Gold
Tokens for the @pace of seven years, and that
it be felony for any pelson or persons to coun—
terfeit the same.

" That ‘the quantity of Gold Tokens issued’
hy the Exchequel, shall bé equal in amount to’
the one pound notes now in cuculatlon tluouwh-
out the Luwdom of Great Butam, and that

all the one pound mnotes shall be withdrawn

from circulation, as soon as the Tokens ale
mued to supply their place. .

. That the Exchequel shall issue Tokens of
the value of Twenty Shillings, and HalfT: okem
at Ten Shillings value.—The’ Tokens to consxst
of one half gold and the other half al]oy

" That one half of the Tokens being alloy,

“shall be considered as a loan to Govemment '

lent by the Pubhc, for which loan, the pubhc

shall receive two per cent. interest, annua]lyp

or so long as the said Tokens shall continue in
circulation:—the sa1d per centage to be pdld
to the public by reducing the Tax on Tea, Salt,
or Leather, or any other article of general con-

sumpticn, “sothat ‘the laboring classes shalf

s
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receive as much benefit as the higher classes of’

the community from the redemption -of the Tax.

That the Exchequer Token shall be issued

in alphabetical order: that is to say, a coinage

marked with the letter A one million; letter B

one million; letter C one million, and so con-
tinue to. the end of the alphabet, - should the
demand for the Tokens amount to so ‘much;
if the- demand should a.mount to m01e, them

mark AB one million; AC one million; and SO
continuc the double letter. By this means, the
‘Government can either add to, or diminish the

circulation, as circumstances may require; and-
the public can easily learn what quantity of

Exchequel ‘Tokens are in cuculatlon.

By following this plan, one great ‘objection

‘to 1ssu1n0‘ a com of less value than the standard

value is done awav, for the advantage of the

government and the public would be recipr ocal,
which, _perhaps was never contemp]ated before
in such a measure. '

TheGovemment would raise upon the fcuth
of the public near ten millions, at two per cent.
and the Pyblic will receive from Government
‘an abatement of taxes to the amount of two
per cent. for pledging their faith, and they
~ receive their dividend without trouble or ex-
pence.

This me would also facilitate cash pay-
ments -at the Bank of England, as it would
reduce their issues upwards of sgx en millions,

11

without any ‘inconvenience to the pubhc, as
the Gold Tokens would supply their place It
would also, in a great measure, do away the
forgeries upon. the Bank; for most of the for-
geries are in one pound notes. The alphabetl-
cal arrangement of the Tokens would prevent

the nece351ty of an estabhshment and by that

means saveé expence. ‘But the greatest ad-

vantage would be to thelaboring classes -of -

the people, who would receive a secure payment

fm their earnings, and be able to’ pay their land-

101ds and ’cheu tladesmen, which was not the
case in the "year 1816, when SO many poor fa-
milies were ruined, and so many parlshes over-
burthened with an enormous poor’s rate. Itis
almost difficult to imagine what objections can

be made to this plan, by any impartial man.

The Bank of IanIand or the provincial Banks,
can hardly. make any objection, although it may
be somethmg aO‘amst their interest, doing away
the one pound notes; but eve1 y liberal-minded

man must think that they ought to sacuﬁce

some little interest for the public good “As to
the bullion merchants and exchangers, I shall

beg leave to make some obselvatlons upon theu'

clalms in Part 111,




PART IIL

_.___‘—-——-

If we look at other countries where ,(‘:'oini

is circulated below. the intrinsic. value of Gold

and Silver, we usually find a depreciation in

their original value; but how ‘does this arise;
generally ﬁ'orvn_pu_t_i_:ing' too large a quantity
into circulation, for. éucll coin ‘a,bswe_ll' as paper
will depreciate in value, if there be more in

circulation than is _requifed. In the plan now-

proposed, too extensive a circulation is guarded
against, by putting the issue into alphabetical

arrangement; besides, in trying this experiment
" the expence will be trifling, only- the. expence

of coinage; in this plan there is no occasion for
any governors or directors, or any establish-
ment to create expence; the present establish-

‘ment at the Mint will be sufficient to manage

th_é, Wholé,' the alphabetical arrangement will

~shew the quantity issued; and it is only neces-

sary for Government to guard against issuing
too large a quantity. o o

It is very probable that the money changers,
the bullion merchants, and their whole connec-
tion will exclaim against this system; because
they will conceive it to be injurious to their
trade ; they will not sit easy if they think they
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are to lose the fine promising harvest at the
Bank of England; should the Bank. resume
¢ash payments, an issue of Gold coin according
to the standard value, would certainly enrich
them, they could then obtain Go}d at a certain
value, and dispose of it immediately to certain
advantage; and when this country was:drained,
of Gold, and a fresh supply through necessity
required, then the bullion ‘merchant will-en~

deavor to obtain the foreign Gold coin at its

standard value, and supply Great Britain at as

" dear a rate as possible; such a system cannot

continue long, but it will continue long enough
tb make the bullion merchants immense profits,

at the expence of both countries. The Mint of .

the country has of late- done little good by
coining Gold, the community at large had
peither convenience mor advantage for it, no
sooner appeared"'than it»'disappeared;; the ad-
vantage in fact was all on one side, and that
side was the bullion merchants and exchangers.

A coinage of fair standard value might
be absolutely necessary about a century since,
for the advantage of merchants who traded to
foreign parts; yet in ‘contradiction ' to this, we

find acts of Parliament were made prohibiting.

under very severe penalties, the exportation
of the British coin, yet we may reasonably
suppose that a ‘st‘andard‘ coin was necessary a.,t
that period, to protect the merchants in their
traffic’ with foreign states; at that time there




was ‘a rancorous enmity between nation and
nation, particularly if they were rivals in trade;

and one of the first things that was done ‘when
"two nations. went to war, was to seize upon all

_private property. that were sent to both coun-
tries under the faith of Peace, and sometlmeq
this was done before they went to war, and if
‘war commenced, the property was alwa,ys lost:
bills of exchange at that time were only pre-

‘earious security, therefore it was only prudence -

in a merchant to get Gold for his commodity

as soon as he pzuted with i 1t, but things are very -

‘different now.

It will very hkely be sald that this p]an
wﬂl be unfair dealing to the publlc, and only
giving the public creditors ten shillings in the
pound instead of twenty shillings; but I mainQ

~ tain it is not unfair dealing, because there is an
absolute necessity for a Metallxc Currency, and
both the public and the public creditor partlcl-v
pates in the advanta@es it gives to the laboring
classes’; if the laboring cla%ses are paid with
safe coin, the petty tradesmen they ¢ deal with
are safely paid, the landlords obtain their house
rent, and" the community will not have to pay
such an immense poor’s rate. :

- As to the difference it may make in the
exchanges, it cannot we may safely infer have
any influence ; for if we look back for the last
fifteen years, we find there has been little or no

Gold in circulation; . and if - we can keep the _

15
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exchange reasonably fair with a paper circula-

tion, -what harm can a current coin. of ten

shillings' intringic value do to the exchancres,

. and that coin only for a limited tlme?

But, if this plan :should in some degree
clash with the interest of the bullion merchant
and the exchangers, ought we not to weigh the
interest of the laboring classes and the - other

parts of the community. against, them? Most

certainly; then put.them both into a scale, and
-we shall soon see who will kick the bedm. ’

I beg leave to repeat.again, that it is pnn-
.Clpall) for the benefit of the laboring classes
that I recommend this plan: the laborer in
London gets his weekly earnings paid with a
Bank of England note, and if he steers clear
of a forgery he is safe enough ; but the labourer

in the country is paid with a provincial Bank

‘note, which is not at all times quite so safe.

1 do not mean to say the provincial banker

ought to be doubted; on the contrary, I believe
them to be a most respectable body, and de-
serving the confidence of the public; but
‘lately, and very lately, we have seen the Ports-

" mouth bank, the Tamworth bank, the Sheer-

ness bank, and some other suspend their pay-

“ments, which has ruined a great many families,

and involved the laboring classes in great

distress: this shews at once the necessity there

is f01 Govemment to give the beourmU classes

=t
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the best plotectxon, and that is ar Metalhc
”fCurrency. S0k KRN TENN UL R SIS PEURUCE R ST S

“If the exxgency of the ‘times pr,evenhaany’t
nation obtaining what. may - he most . ‘beneficial
for'its interest, it: is- the ‘boynden duty of Go-
‘vernment to protect the interest’ of the peopIe by
‘every means in their power 3 ‘and it.is'the boun-
"“den duty of the people to support (xovemment..
éAnd although a heavy cloud hangs over Great

‘v.\

and fr ugahty of its. quemment th D "rseve—
‘rance’ and: mdustly of 1ts people;” & fidence
~ ‘and>commerce will very soon’be testored, and
‘I have ‘no:doubt -bat: ‘the. plesent genexatlon
“will see th;s country in.a: mcne flourishing .and
\pmSperous state tha _1t ever was before. L

Printed by J. OSEORNE, 40, Tooley Street,'Smithw\ark.




