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CoNTRACT OF COPARTNERY -
| OFTHE | |
EAST-LOTHIAN and MERSE

WPHALEC-Frsning CoMPANY.

P VHE PERSONS SuBsCcRIBING,
'@ whofe Defignations, and Sums f{ub-
~ {cribed by them to the Stock after--
mentioned, are annexed to their feveral Sub-

Preamble,

fcriptions, CONSIDERING, TuaT thecar-
rying on the W hale-fithing from the Harbour

of Dunbar, may be of eminent Advantage to

the Trade of this Part of the Country, DO

"THEREFORE enTER 1¥TO 4 JoinT Co-
PARTNERY AND COMPANY, FOR CARRYING

oN THE {UH AL EFrsuinG FROM THE
Harsour of DUNBAR, under the,Name
of THE EAST-LOTHIAN AND
MERSE W@baLE-FISHING

COMPANY. Axp for the better Re-

~gulation and carrying on of the faid Trade,
and-for clearing Matters among the Partners,
- and for preventing all Debates and Queftions

relating thereto, THE SubscrIBERs have a-
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Commencement

and Continu-
ance of the

Copartnery,

| 4 ]
greed upon, and do-hereby become mutual-
ly, reciprocally, and,refpe&ively bound, al-
together, and every one of them, each to the
other, in, and fubjeét t themfelves to, the Ar»
‘ticles and Condltlons followmg, fo w1t sl

L THE Copaxtnery is declared to com-

mence upon the Twentieth Day of SEpTEM-

BER, One thoufand feven hundred and fifty
one, and to continue from thenceforth,” un-
til the fame.fhall be diffolved by the joint
Concurrence and Confent of {o many of ‘the
Partners for the Time, as fhall be poffeffed
and vefted in the Property of, at leaft,” twa
TThirds of the Share of the Stoclk of the' Com:

pany; Proyipep neverthelefs, “that fuch

 Confent to the Diflolution can, and fhall on-

ly be given at a General Meeting, to be cal-
led for that Purpofe the laft Week of Ocrto-
BER, and then’only by | Letters ﬁom the Cletk
to the Partners, fix Weeks before the Meet«
ing, which Meeting fhall alfo be advertifed i in
~the EpiysurcH News papers. AND IT Is
prOVIDED, That this Copartnery, Ih'lll hot
be diffolved in any other Way, or be in any

:f"ut prqudged by the fupexvement Death or
Infol

s 3

Infolvency, cr other A& or Deed whatever,

of any one or more of the Partnexs. ?

-

CILL A SHARE in" thlS Copartnery is here. Shares and ea-
pital Stock af~
hy declared to be Firry Pounps STER- certained.

LING; and the Capml Stock of the Compa-
ny ﬂmll confift of L. 6000 STERLING, ‘and

a Call by the Managers of 10 per Cent. 1f

‘needful, to be fubfcribed: by them at the ﬁrﬂ:

GeneLal Meetmg, on'the " D&Y of
“ . oronor befoxe the Flrﬁ Day of

MARCH next, and longer, if a General Meet-

ing fo determme. ‘

III No Perfon or Company thall be al- Nohe to fub-

T fcnbe for lefs
Towed to fubferibe for lefs’ than onefull Share, than onc Share,

but Prejudlce, neverthelefs, t0 any one Per-

~{on or Comp'my, to {ubfcrlbe for as many

‘more Shares, more than one, as they 1nchne,
they always fubfcrlbmg for. full ‘Shares, and
not for. broken’ Sums or Parts of Shares It

" 1S DECLARED, That the Sums and Shares

fubfcribed for fhall be fufficiently afcertained
by the Perfon ﬁlbfcmbmg his adjefting the”
Sum, - or Number of Shares ‘fubferibed for,

’:-to hxs Subfenptlon, ‘which fhall be equally

valid
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 yalid and binding, as if the Sums fubferibed

by each Subfcriber were inferted at Length

in this prefent Contra&; and every Perfon |

~ {ubferibing f'or,~ or on account.of another, .
Jhall be liable to make good the Sum fubferi-.

Shares to be .
paxd to Mana;._
gers, or then‘.“
~ ‘Cafhier,

If any Call not
" paidinzoDays,

Share to be

rouped,

bed for, in the fame Manner as if he had {ub-
fcribed on his own proper Account. AnD

it is further declared "That on ﬁxty Shares |
bemg fubfcribed, this Company commences,

Partner, as if the whole 120 Shares were {ub-
feribed.

. IV. Tue Subfcrlbers hereby oblige them-
felves to advance and pay to the ‘Managers;
or to a Cafhier, if the General Meeting fo di-

-and this Copattnery becomes, to all Intents -
-and Purpofes, -as binding on each individual

re'& the feveral Sums and,Shares by them :

{ubferibed, altogether in one Sum, or in fuch
Proportions, ‘and againft fuch T'imes, as the
fame fhall be demanded by Authorlty of the
Managers, or of a General Meetmg

~V.1In cafe any of the Subfcrlbers fhall not

‘ at furtheft, within the Space of "Thirty Days

after the Lapfe of the Day that Ihall be fix-
: | cd

[ 71

ed for the Payment of any Call, have paid
in his Proportion of fuch Call, then the Sum.
that may have been formerly paid in by the

- Perfon fo failing, may be fold by publick

Rou‘p, the Price, after Deduéion of the Ex-
pence of Roup, to be accounted for to him.

The Roup to be intimated Fourteen Days‘
before

o .

VI. Foxr the more expeditious. and eaf'y

in their own Perfon, Three of whom to make
a Quorum, to aé without Fee or Reward;
but thefe Managers fhall not be obhged to
officiate aboye Two Years :
Managers, or the major Part of them, that
fhall be affembled at any Meeting, are here-
by impowered to call in the Stock fubfcrlbed

purchafe one or more Ve[fels, and other ne- -

ceﬁéry Implements for beginning and carry-
ing on the T'rade; to hire and contra& with

Shipmafters, give Dire&ions about - v1&uallmg, '

the Ships; and, in general, to give fuch Or-

ders

Five Managers
Refidenters in
Management of the Company’s Affairs, there punpar; three
fhall be chofen from among the Partners refi- 3
ding in DuxBaR,. FIVE MANAGERS, who Manages.

muft be invefted in, at leaft, each two Shares_ §

“Which Five
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ders and Dire&tions concerting the Stock, and

- the Management of vthe‘whole--of the Com.

pany’s' Affairs, as to them fhall feem meet,
which fhall be binding on all the Partners to
the Extent. of their refpe&ive Subfcriptions;

until the fame fhall be altered by a General B

Meetmg.

Managers, or  VIL THAT the Managers, or whomfo-
I‘)‘::s:“t;hrze?fc eVer they fhall'appoint for that Purpofe, fhall
and deburfeall’ receive. in and deburfe all Monies belonging
Money.
| ‘keep an exa&-and diftin& Accompt, to be laid
before the monthly Meetings, or oftner, if

demanded by any two of the Managers, which

Cafh Accompt fhall, at every monthly Meet-

ing, preceeding the four General Meetings;

- bebalanced, and the Balance be figned by,
the Prefes Axp for preventmg, as much
as.»pofﬁble, the Company’s Money from ly-
ing dead. in the: Hands of the Managers or

to the Company, of which he or they fhall - |

~ their Cafhier, the Managers are hereby- im- -

powered to make an Agreement with elther

of the Banks in. EpinsurcH, or with fome ,

Bankrer of undoubted Credit, in order to
lodge w1th them the Companys Cafh at fo
‘ much

s 1

mitch per cent. Intereft. by the Year, -as can

. __ be agreed on; referving full leerty to draw

it out in Jarger or fmaller Smns, as the Af

| falrs of thlS Company requlre.

VIII THAT a CLERK fhall be chofen
by the Managers, with a Salary not exceed:

ing Twenty Pounds by the Year, whofe Bu- ;
finefs fhall be to keep the Company’s Books;

to form and keep the Proceedings of the Ma-

- nagersand of the General Meetings; to write
. Letters and Orders; and to do and perform
~ fuch other Matters and Thmgs as may be re:
L commended to hlm ‘

CIX. THAT there {hall be held in DUNBAR

Four ‘General Meetings of the Partners, iz,

on the firft TUESDAY of SEPTE\’[BER, the

ﬁrﬁTUESDAY of DECEMEER, the firlt TuEs-

paY of May, and the firft TuEspAY of Ju-

Ly. At the firft Meeting in SEPTEMBER,

the [Managers fhall be chofen by a Majority

~ of Shares then fubfcribed, to continue in Of. -

fice till the General Meeting in May 1753,

~at which Tlme there “fhall be a new Ele&i-
on, and ever after annually on the fame

B - Month;

Clerk to be
chofcn.
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Month: AxDp IT Is DECLARED; That the

Managers fhall have Power to call extraordi-
nary General Meetings, when the Exxgen-
cies of the Company’s Affairs may require
the fame ; and that a Majority of the Shares

o fhall have the fame Power to-call 2 General

Meeting, either of them. giving Three Week§

‘ Intlrnatlon, by Letters from the Clerk to
: (:ach Partner, SRR S

X. Tus Managels fhall meet on the ﬁrﬁ

Moxnpay of every Month, or oftner, as to
them fhall feem meet, {hiall ‘ehoofe their own

Prefes, and keep Minutes of their Proceed:

~ings, to be ﬁg;ned by the Prefes; and that
the Clerk fhall be bound t6 call‘a Meetmg at.

any Time, when defired by any two of the

~ Managers, always giving each Manager Int-

mation the Mornlng of the Day preceedmg
the N[ectxng

XTI THAT, at every General Meetlng, the:

Books to be pofted up and balanced every

ch, at the General Meeting in May, and

| the Balance Accompt fi gned by the Prefes of
' ;he Meenng ~

(I 3 1
XIL Tuar every Partner fhall have 2

Vote at every General Meetmg, for each full
Share he is poffeffed of, to the Number of
,Four Shares and no mote. No Perfon to be
allowed above Four Votes in one and. the
{fame Queftion, though he fhould be poflefled |

of more than Four ‘Shares, except in thefe

Queftions, Whether the Company is to be
diffolved or not ? or the Stock enlarged ? In

which Cafe every ShareAto have a Vote.

XIII THAT Partners who hve at a Dis |

flance from DUNBAR, or may be neceffarily
abfent from any General Meeting, fhall have

- Liberty of giving a fpecial or general Power
.or Proxy, by a Miffive or otherwife, to any

Partner to vote for him; Provided neverthe-

lefs, That no Perfon whatever fhall be al-

lowed more than Four ‘Votes (their own

"Shares and Proxies included) in one and the

- fame Queftion, except in the Queftions be-
fore mentioned, relating to the Diffolution of
‘the Company, or enlarging the Stock when

cvery Slmre is to have a Yote..

B: IV T
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XIV Tuit the Vendmons to the Shlpl

or Ships, to be purchafed for the Company,

~ fhall be taken in Name of the Managers, for -
~ Behoof' of the Company, and their Succeflors
~in Office, and fhall mention ‘the Prlce pald

for each Ship or Veflel, and fhall be regiftred

~ in the Borough-court Books of DunpaRr, of

others competent, and Extra&ts lodged with

the Clerl.

XV. THAT the Managers ﬂnall have Pow-
er to ‘employ the Ships, duringthe Intervals

~ of Fifhing, in fuch Manner as to them fhall

feem meet, for the -Advantage of the prefent

“Copartnery, and to apply fuch Part of the

Company’s Stock for loading them with Coals

to gain' a Freight, or letting them out to
‘ﬁfrelght in any other Way; but fo as not to
run any Risk of lofing the Seafon for the a

aﬂlba{z -B 1ﬂ11ng

| XVI Tuar all Shlps and Veﬁ'els that"
fhall be employed in the Fithing, or in any-

other Trade on the Company’s Account, and

all Effe&ts belonging to the Company, that
fhall be tranfported or carried -by Sea, fhall .
‘ ’ ' be

be ‘infured, unlefs the fame fhall be under'
«,One hundred Pound ' ‘

XVIL EVERY Partner in this Company, |
their Heirs, Executors or Affignies, fhalthave -
~Right to, and Intereft in the Ships or Veﬂ'els :
1o be purchafed, and the reft of the Stock of =
the Company, and to the Profits attending
the fame, propornonally and effeiring to the
‘Sum paid by them : But no particular Part-

ner, or his Helrs, Executors or Aﬂigmes,

fhall be intitled to call for any Share of the
Profits; until a Dividend is declared by the
‘Managers, or by a General Meeting. THAT

every Partner’s Heirs, Executors or Affignies,

‘are declared to come in the Partner’s Room -

in all Refpeés, and that any Heir, Executor

or Affigny; fhall, before he or fhe can vote,

regifter their Affignation in the Company’s
Sederunt Book, for which he or fhe fhall pay

One Shllhng t0 the Clerk

XVIII THAT none of fhe Companys

~ Stock, Effeéts or Profits, fhall be liabletobe
- affefted with, or made fubje&t to the particu-
Tar private Debts of any of the Partners, or -

to

B ]
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~ to Diligence at the Inftance of any of their

Creditors, {o as to give the Creditors ufing

~ fuch Diligence any other Right to the Sub-

je&, than the Price of which his Debitor’s

' Share of the Stock thall be fold for at pu-

blick Roup, after Dedudtion of the Expence

of the Roup; which Roup to be advertifed

in the News-papers Three Weeks before.

| ’)LIX | THAT 611 the Event‘ of any Pﬁrt—

ner s Share bemg affected by legal Diligence, |

and in the Event of the Death of any Part-

- ner, and more. Perfons claiming Right to his
.or her Share than one, or the Right of that
~ one not being clear, it fhall be in the Power

of the Managers, or the General Meeting, to
fell the Share fo affected by Diligence, or that
fhall be claimed by more Perfons than one,
by publick Roup, being advertifed .in the E-
pINBURGH News-papers Three Weeks be-
fore, and the Company to.be only account-
able to thefe having Right to fuch a Sum as

- :the Share fhall be fold forat the Roup, after
Dedu&lon of the Expences of Roup

XX. THIS Branch of Txade bemg new in
. . . this

t 1 ]
thls Part of' the Country, every- Thmg t}nt

. may be neceffary for carrymg it on to Ad-
varitage cannot be {'ecn, {o as to-be fpeaally ,
“provided for by the prefent Articles; but

muft be difcovered by Experlence It i
therefore qgreed That the Managers by them-

- {felves, or the Subfcribers at any General

Meetinig, fhall have Power to. make fuch fur-

ther Rules and Regulatlons, as may be ne-

ceﬂ’ary for carrying on the Tride to Advan-

tage; and for. better. regulatmg and managing
the Affairs of the Copartnery, which Rules
and Regulations Being -figned by the Prefes

~of the Managers; or of any general ‘Meeting

in their Sederunt Books, fhall:be as’ effedtual,

and equally binding upon all the Partners and.‘"

Subfcmbers, as if the fame were inferted in
this pre{'ent Contra& PROVIDED NEVER-
THELEsS, That nothing' herein ‘contained
fhall be underftood to import a Power to the

Managers, or any Gener al Meetmg, to com-

pel any Partner or Subfcriber to pay, or con-

tribute any more- Money to the Stock, ‘than

the Sum by him or her fubfcribing, with an

- Addition of 10 per cent. if needful, or'to al-
fer the ﬁttmg out of the Company s Ship or
‘ . Shli)s .
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~ Ships. from the Harbour of DUNBA‘R,,..QI' her

or their Return to faid Place with their l_iomea

ward Cargo, or to choofe Managers who do

not refide in Dunear ; and in cafe the Com-
pany fhall think fit to mcreafe the Trade,
that the Outfit, Return and Management fhall

continue in the fame Way and Manner as laid
- down in this prefent Contral. ~AND IT Is
" HEREBY DECLARED, That an “Increafe of

T'rade may be determined on.by a Majorlty

-of Shares at a General Meetmg, and that, af-
" ter fuch Determination, the Subfcription. fhall

not be opened for full Three Weeks, and

‘then to be opened for two Weeks, and long:

er during Two Weeks. 'The prefent Part:

ners fhall have the Preference to all others,
“in Proportion. to their prefent ‘Shares of this _

© .Company.; and on the Expiration of the firft
 Week, if any.of the Partners decline increafs

- ing their Subfcriptions, on that Event the
Partners willing to fubfcribe, may have the B

remaining Shares' unfubferibed for amongft
them, in Proportion to their: Shares in this

- prefent Company, as aforefaid.” On the Two
‘Weeks being elapfed, the Subfcriptions' not
L ,ﬁ led up by the prefent Partncrs, +hall be o

o pen

L 17]

pen to, all others willing to fubfcrlbe Inti-

,,,,,,,

mation ihall be made by the Clerk to the ab

fent Members, immediately after - the Gene-

ral Meeting, of their Refolution towards in:
creafl ng their plefent Trade '

XXI AND it s hereby dechred That

notwithftanding of the Sixth Article, relatmg .
~ to - choofing - only Five Managers refiding. in

DunsaR, and a Claufe in the preceeding Ar-

ticle, excluding the choofing of Managers who
do not refide in DuxsAg, it is further agreed-

by the Partners, That if they, at aily Time,

fhall find it convenient and neceffary, they
fhall have Liberty, out of ény of their Num-
ber not refiding in the Town of DUNBAR, to
choofe - Two. extraordinary Managers; each
of whom fhall have the {ame, Q_uahﬁcanons'qf

"T'wo Shares each, and the fame Powers as
the Five Managers above mentioned refiding

in Dunear; and the Majority of the. faid
‘Managers, ordmary and extraordinary, at a-
ny Meeting, thall be a Quorum, and this Quo-
rum to a&t with the fame Powers as the Quo-
rum of the Managers refiding at DunBsar:

Notwithftanding it is and fhall be undetﬁood

that in the Event of the Abfence of the one,

C Cor
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or Both of the'above. extraordmary Managers,
4ny Three of the Five refi dinig Managers in
DUNBAR, who fhallbe aﬂ'embled at any Meer—
mg, Ihall be a Q_uorum. IR

XXIL. Axp it is hereby declared and a

greed by the Partners, T hat in regard this

prefent Contra&’is wrote upon Three Skins

flainpt Vellum, and ought to be {ubferibed
by the haill Partners at the Two' fcveral ]om—
ings,- which cannot be done by for many Sub-
foribiers : - Wherefore thie Partaérs appoint the
Prefes of their firlt Méeting to fubfcribe this

Cotitra& at the Two feveral ]ommgs above

"mentxoned which s hereby cleclared to be
@s- good, valid and Tufficient, to- all ‘Intents
and’ Purpofes, as 1f the fame was fubfcnbed

'by each Partner ': |

XXIII T he: Subfcrlbers bécome bound

"-each, of them to the other, for the true and

exatt Performance of their. refpective Parts of
the Premiffes, under the Penalty of Ten

. “Pounds STERLING for each Share, to be paid

by the Party fallmg to him or them perform-
mg, over and above Performance.

- XXIV. THAT

L.;_,.;_.;.__..____..‘A.e___,._..'.4,_~_.u_., P

Ll N
XXIV. Tuar this prefent Contra&, and

an Extra& under the Hand of the Company’s .

Clerk, of any Minute, Refolution, or Order

of the Company, or of the Managers, fhall

be fufficient Warrant for Diligence, by Horn-

Jng or “otherwife, in Terms of the Claufe of

" Regiftration after mentioned, at the Inftance

of the Company, or Managers for the Time,

againft any Subfcriber, for Payment of the
Sum fubferibed, or {uch Part thereof as may

‘be called for, and likewife for the Penalty be-

Axp the

fore mentioned in cafe of Failzie.

~Subferibers confent that thefe Prefents be re-
- giftred in the Books of Council and Seflion,

‘Borough Court-books of Duxsar, or others
competent, to receive the Strength of a De-

creet, that Letters of Horning on Six Days
Charge, and other Execution, may pafs there-
upon as effeirs : And for that Effe&t they con-

- ftitute

their Procurators, . In Witnefs whereof
thefe Prefents are wrote upon ‘this and the

 two preceeding Skins of ftampt Vellum, by

James Gray, Servant to Arcursarp Hie-
cins Town-Clerk of DUNBAR, and fubferi-

bed, &,

R BRI 1;_.*@{'/"
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