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TOWARDS .

' Reftoring of Publick Credit.

53¢ THIN K the Nation, I may-
&y fay moft part of Enrgpe, with
3 whom we have any Traffick
S or Correfpondence, was ne-
nanimoufly agreed inany cer-

ticks, as they are at prefent in #hat of

‘the Decay of owr Credit : but as to the

Means to reftore it, they dre, todn
Extreme, divided, Many =~ are the
Schemes and Proje&ts publifh’d, and

~many more broach’d in publick Places .=

Az ‘and
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- Credit.

. and private Converfations; and moft
. part of them, however oppofite to one
another, or hurtful to that which they'

) pgopofe to rea ify 7 ﬁnd nOththf’tand-
Ing their Admiters, according as they

fuit this or ‘that  particular Interefl.

- 'That which, by the ‘countenance it has

+ already met with, feems to have got

the better of the reft, is not without'

- its Enemies ; whofe Reafons for thejp.
_ Dillike, feem to them powerful enough

- to encourage them to oppofe it, .

WH ILST the Spiifit of Schefhihg R

and Projefting reigns in fuch a de.
gree, what wonder if T am touch’d
- with a little of it ?. What I have to fay,
- Tdare not call a Scheme, for that Mo-

- nofyllable feems to attribute to itfelf

- too much of Perfeétion ;. neither am I
. willing to have it called a Projes?, be-
caufe the word denotes {omething too -

defigning, chimerical, and ridiculous.
I have therefore madeé choice of another

' more modeft and laudable Title, and

- have named it 4z Efjay, &c. that is,
-an Bndeavour to reftore the Publick

v

0
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| TO Whiéh.rpu"rp_c')fé’.v“‘itgméy.b‘e’f vely

neceflary . to look back to the State of

the Publick Credit, before the South-Sea

‘Scheme took place, andto compare it, in

3ts former State, with what' face' it bears
- at prefent 5 from whence probably may:
- arife fome Ideas poffible to be red ic’d

to Prattice, to reftore it.

T H E PublxckDebtswere’ : about a; _ |

Year ago, to go no further back, rec-

of the Nation was, near the matter,

|

! | koned to be about Fifty Millions; and |
| it may.be -granted the current Specie

- Ten Millions ; and this Specie was bare-
- ly enough to circulate the Paper-Credit :

yet, upon fo much Specie and Paper- o

Money, Trade was purfued with- Suc-
| cefs, the National Credit was more
. than ever ‘ﬁrm‘ly‘veﬁabliﬂl?d,wand’thg L

Kingdom ﬁox}x:i[h’d. o

b

' THE National Debts, for the In- -

~tereft. and Security . whereof - proper

- yearly Funds were allotted, otherways |
generally called Stocks, were now and
then {ubje@ to - Alterations::in- their =

- Prices; but then thefe Alterations were .

- fo fmall, that however they might hurt
o o | R




- a few Gamefters, they never affeed
~ the Credit of the Nation, which, in the

~worft of times. (witnefs the late Re-

“bellion) remained unfhaken and entire: |

1T was this happy Situation of Af.

fairs -at’ Home, and " the Force of our
- National ‘Credit’ Abroad, " founded on

- the never.violated Faith of the Byiti -
‘Nation, which invited all the World to i
. throw their Eftates into’ the Stocks,dsa - [
. fafe Repofitory, till they fliould ‘have
apother Ufe for them : and nothing could
- ever have prevail’d with “them to

withdraw, but the tempting Profits

ok

~ they found by fo doing, added tothe |
. 'THIS being the Cafe before the St ||
- Sea Scheme took place, let us now exa- |

- mine. the Defign and Effe@s of 16, 00 ||
~more than is juft neceflaiy for the pur-

- pofe: And, in the firft place, the Inten- |
. tion of the Government was glorious b
- and juft, the King and Parliamient had |
. nothing more. at heart than the Eafe of |
_ the Subjefls, the difcharging with Ho- |
~nour and. Credit a Load of N ational !
. Debts; and for that purpofe er,nbracléld L

oy

| the Offer which feemed moft likely to
| anfwertharBnd. .

e R s
proved fatalin fuch a degree,- as needs

no Aggravation here.  But what Man,

or what Body of Men, now are, or e-
vér were infallible-? - Prefcience is an
Attribute -of Divinity, and’ has been

{  rarely, and even then but by piece-
{ meal, imparted to frail Man| Upon:
the Fuith of the Scheme, which was
{  vainly conftrued the National Faith, the’

4 Stocks, but efpecially. that of the Sowth-

Seaz Company, rof¢ prodigioufly.! ~Suk-

- feriptions, being firfk taken with much

Addrefs, fiicceeded, and’ foon carried

. great Premiums ; and in Fuly 1att, South-

 Sea Stock and Subferiptions, being about
‘Twenty-three Millions of Capital, was

- upon: an Average reckon’d ‘worth, and

- which is more than 184 Millions Ster-

ling! A prodigious Sum! A Sum not
- to be found in Spécie in. Eurgpe ! The

‘other Stocks, - fuch. as Bk, Million-
Bank, Edﬂ-]ﬂdid,and Afr Z‘c‘ﬂ.‘,"" we may

- reckon at Ten Millions Capital ; and

- thefe upon an Average at 306 per Cent.

1{  which is about 30 Millions: “all thefe

¢ B ‘together

.



 together.: make about 214 Millions,

extravagant. Ufury: taken for. i
e ISR S -Tto-ge._,, w

Befides Bubbles numberlefs, which bore

great Premiums; wherein the lefs Pec)% :

ple trufted in:them,” ¢’ more: Morney

Proprietors undone!

- was.drawn out” of them, ‘and the lait-

oI AM afraid to mention it, but it%s
 to befear’d too true, That out of eur
- Stocks in general, Foreigners, and cun-
~ning Men. among outfelves, have with-
drawn beyond-fea very large Siims:
 admit they have fold in all one Million,
- one withanother at soo0 per Cent. Five -

Millions. of ' Specie “drawn:out of the.

: ngdom,xs more than :can: be b'or'nve,‘/»i ’
: .\f)_mthou.t the'bad Effeéts which we now.

. E SHALL not touch upon the other - | ,
{uppos’d Caiifes of the Fall of Stocks ;

I {hall only. take notice,. That the great
Difproportion between the Specie and:

Paper-Money, is the true Caule of the -

- prefent Decay of Publick Credit, and
* . the Decay of that is the Caufe of the

- Fall of Stocks ; or, if you will, another -

- way————The great . Prices which all
Stocks did for fome time bear; and the

Money;

-

TR AN

Stocks. -

togettier with the unbounded Avarice

~of the Goldfmiths and Bankers, fias

been the Caufe of the Increafe of Pa.-

-per-Credit beyond irs juft Bounds ;
- which wanting a fufficiént Quantity of |
- Current Coin to circulate it, has brooght
on the Decay of Credit, and Fall " of

B A PR

AND hete Pm driivid ac’ my de-

fign’d Port;, dnd it’s time I were ng’mg |
 my candid Readers an Account of what

Bullion 1 have imported for Coinage,

- to help to raife up a proporcionable Pa-
‘per-Credit again, and to eftablith fuch.

a mutual Confidence,.as is a Concomi-
tant thereto abfolutely neceffary. And

- this Account T defire they will pleafe

to accept of me by way of Poffdata’s’;
and when they have perus’d and confi-

- der'd it, they may give it what Nameé
‘they think it deferves: But, firft, you

muft -allow, that what follows ‘is not

- meant as jult Calculations; but is fet

down per Exemplum, dand is only under-

- ftood to liold ‘trie in fome fuch’ like
Shape and ‘Proportion, according to thé

Report of a Committee, or Commiffion;
for_ that puipofe, fupposd to be ap:

- pointed by tfte gland ‘Senate of the

Nation;



,Put pofes hereafter mennon’d

(ro)

Natxon, to enquue mto thefe Mat-
ers. , |

‘ Admu: then that the feveral

Funds, apphcable to pay the

“Intereft of the Publick Debts
-do pxoduce per Aun. mclu- '

dmg Lextam Allowances for

Charges . . 2,200,000
~And that there is likewife -

Va finking Fund of ——u 4oo,ooo
— ,,,600,000«;'

Say, there is re- |
‘maining of Capi-

- tal Seuth-Sea Stock |

in the Hands of

" the ‘Perfons oﬂ'ef

fed thereof 25 De-
cember 1719,

Say, that upon
the Rife, and fince
the Fall, there be
found, upon an A-
verage,Stock in the

4,000,000

‘Books, which has

coft about 200 fer ,
C'e;zt. ————r 2,ooo,ooo

4

Set thefe two Artlcles aﬁdc for the |

T hen

- Brought forward of Annual Fund-—-—-z ,600,000
Then {uppofe, that o
upon the Rife and Fall

there be found 4)000 000
Which coft per A- -

- verage 500 . per Cent. -

Give that 15 per. Cem‘ o
Dividend .+ 600,000
Say, the Long-An— e o

nuities be all reduc’d

to 300 per Cent. and . -

have no Midfummer.
Dividend ; and that

they be valued at 20 o

Years Purchafe: and -
fay, the Quota fub-- . .
{cribed be 12 Millions,

N they will have Capital =~ .
* South-Sea Stock

4,000,000
Give them their old

5 per Cent. which on e

the new Stock is 15 RIS
per Cent. - A e e 600,000 ;-
Say, that at the =
higheft Prices there
be found—- soo,ooo
Per Average at 75o. TR
give them 20 per Centi——-—300,000 .
And confirm them =~ —
and the Annuities to | }
be Perpetual Stock, or RemammgA“““alF““dI Ioo’ooo}
B 2 Co ’ S at -

~ \

500;'0’00" .

!



o ( 2 ) _ | | (13)
e Yearly Fund- gl Ioo,ooa . Brought forward of Annual Fund Rcmammg—-— I, Ioo,ooc
I v at leaﬂ: not redeema~- Sl S ‘Sozztb Sea Company,by = o7 t |
, . jble fora celtam Term SRR S R [ the help thercof, -to-

a of Years. - et e -gether with the For-
R Here I fhut up thef G : feit of the Direftors =~ =+
. ‘Soztt}‘-SeaCapltalSteck‘i‘ S e e Eftates, have fufficient. . :
_, at ~9,506,000. fo pay off the Re-
L Whaﬁeof 4Mﬂhon5‘ B deemables in Ready =
S may be redeem’d, in ) | Money or Value, in ..o
R the manner after-i*-: EEPRRTE I R “a valuable Stock, - o oo
) mentlon’d in thresor - NI Say, there has been . . o
- four Yeaxs time: And - afually paid by the -~
‘now you fee a Stock 'Subfcrlbers to theMo-
become manageable, - ney-Subfcriptions (for
and a folid and cer~ = - Tcompute not Money
u  tainDividend annex’d oo v endosd, by way of
o toit. TheStock be.’ FORTIEN ' Loan, upon the Re-~ =
ing now become va-. _celpts) o I°’°°° 000
Juable, the Money lent ~ (SRR B Give them an In- R
;Aby the Company, -at = - SRR | tereft of 3 per Cette—s o 4o s ogoo,ooo -
and under goo, is T TR - Thefe Creditors, e —— 300,00
 fure; and it is pfe- S ol who, I may fay, are . o
R fum’d: the -DireGors KT - come in place of the Annual Fund Remammg 800,00
n have enough to make . Redeemables, T pro- IR ‘
. good the veft. Sup- . pofe to ingraft in the
e pofe then “the feven' R / Bank ; to which hap-
' Millions, payable 0 | py Corporation, for | |
~ the Gowernment, be weob their Encouragement, | S
. “onverted to pay off s | cerain - Advantages - - f
me Redcemablesa the ey fag s DAl may begiven, asmay

Brgught; over of Rem:m-m%r

L

T




(1)
Brought over of. Annital Fund Remammg»-— 800,000

be found confiftent o .
~with the general Wel- (o0

fare. .

4 per Cent.

Say, that all Con-.i.; b
tralts, Bonds, Bills, - "~

and oxhel Securities

for Sowth-Sea Stock, -

not yet finally execu- i ‘.

ted, by Payment of .:..
Money, be made void; o
and where Stock has SEPR
- been altually dehver-fj A A

ed, thefametobere- .. . =
turnd to the Seller, -
And chat for the Rex . = - .
. lief of real Sufferers, .. - -

.70 by this very neceflary .

~ ftep, a new" Debt, .. .
" which T-cannot thmk RS
will amount to three "
Millions, be created,
~with an Intereft of

3 jer Cent. inde per

.4!4777‘7.» 5\" Teelle 0'0‘903000

Annval Fund Remaining—" 710,000

Say, the Natxonal"f ST
Intereft be reduc’d to..,; ST

Lo

90 000

s

N.B. 7

ey o o e = " AN i g TN T e iy et AN
T T N A e e MR s e b

| | (1;; I 5 )

'N.B. IN fuch a Method fox Rehef |

of real Sufferers I admit no Redrefs to
fuch- who only have loft what they

‘gain’d ; neither do T fuppofé a compleat

Redrefs to any, -but {uch:a :general pro-
portlonable Relief, as may’ make the

-remaining: Lofs ﬁt ealy upon them, and

put them-in a Capacny, wu:h Induﬁry,
to.overcome it. SRR

T 0 ﬁnd out the Extent and Welght

‘of thefe Contra&s,, appoint a Commite
- tee or Commlﬂion to take an:Atcount

of them, whether compounded - or fub-

fiting ; for according to the Value of

~Compofitions, and the Price which the

~ Stock coft the Seller, the Redrefs will

~ frequently be found nOthmg9 or little -
in propomon. RO

1IN fach an Inquuy, a prevxous very :

| penal Law -againit Prevarication, may

be of much Benefit'to the Pubhck and
Eafe to a -Committee or- Commx{ﬁon.
" To perfe@ this Inquiry, ic. belongs to

the Wifdom of the Nation-to confider
how nece[fary the Continuation of the

Parliament may be for another Year ;
for 1f Iundexﬁand right, neither Com.
, o mxttee




e o g

mittee hor Commlﬂion can a& after a

“Diffolution: of  the Body, ﬁom WhOm
| rthey denve Aut:homty | »~

HAV IN G now knock’d off the

Fettels of Thoufands of .all Ranks, and

provided fome equitable. Relief to the
real Suﬁeners, you begin' to look about

you,  and: “find Chearfwlnﬁfsi in everjf

Man’s Face. The Generofity, the Méi-
cy, the Faith of an Englifh Parliament
are applauded: by the whole: World ;

Trade begins to flourifh, - the- Poor. are
- fet to work, and our nexghbourmg Na-
‘gions once more find: it true, That 4

England. cannot be ruined but by . E;zq_

 land, fo thecan be only faved eﬂ”e&ual-
| ly by the fame handss. ERORNNEE

BY thiS time you enqunxe Wha,t I
propofe to do with the firft two Articles

of my Account, which ¥ fhall proceed

to do. - Having created a“new Debt of
three Millions, with an Intereft of 37

per cent.  for  Relief of real’ Sufferers,

there Wlnr {hll Lemam pe/ (mn. a Fund
Of et ——— le7lo,ooo

Now

(17)

- Brought over of Annual Fund remammg -——I 7 IG,OOO |

Now

thele Articles T° pay%l 4 o

off at Par A N

" The'fecond Thave';
allow’d coft the Pro:( -
pmetors,lver Average ',

~ sool.percents Tthere-\
fore give them alfo &

~ cheq

the firft of

Parhament,

‘confitting * for  the

o mo& part of Bills of G e
. each,” with- anty s s

, ceﬂt. and that they
" be enforced  in all -
Payments as lanul

Money ,

— i

- I 8,000,009 o
To pay thefe elghtf v
Mllhons,Ipxopofe a o R
Nnew Spec1es of Bx-'' o
- 'Notes of o
th&t Valuefhall be
ma le out'by. Autho;f
o rity of

hamem: thmks ﬁc

Remalns tO be ap‘ :  {’
- plyd as the Par. © |
2630,099 ~!

U ’ Cod
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" will, no queftion,

I mi X prbceed"% o[form-wo -
dexful 1o;e§?g,\po *the foot of fo\ goolilf‘
~d Ballance 1emammfr toxthe Namon to}"
extinguifh the Debts ‘thereof; but i
high tl[}[l% £, ﬁqpi 6
thing to'the prefent; burpofe,.
a great deal too muchy ;. if T havg é,
vanced ARY. {y,zfc Qbfer vatlon “the' ‘Hou
 {es of Parlfiment are wife; and ]q(}:, a.nd
take fuch. M, fures, |
as. to them may appear mo@ e{ %uta.

for the thlonal GooH
ing the great Fears, and.] 'a
Clamouxs at thzs t1 '

A N D now haV}ng ’ﬁmﬂled iﬁy,Ac-
count, for ‘you'may. remem ér'l’lef; it
~to you togiveita Name ; 1 expsct the
common Fate, A few Friends, and 3
great many Enemre§, “But becaufe T
am willing to have as few of the Iatter
.as ‘may be, (and, by the by, I'expect
~ both the: Am)fultaptg,g he Redeemables,
‘the MoneyaSubfcupexs the(Purchafers-' |

- OF Searh-Sea Stoe}g at. hl Il Prices, and

“the Bank, to be my Frxends) 1 beg
leave to cranfgrefs upon your Patxence a
« httle,

-

e —

( 10 ) -
httle to {’ay fomethmg in favour of the
Produ&mns of ‘my  Brain,

(hke moft of tiy Bréthrén of‘ the: Qm ).
am apt t:o be fohd enougi

| I CONCEIVE then ui "ét i‘fé}l‘?y‘
fhort time, the Redeemables will be
unlock’d | |
Iiew Money is “paid out of ¢ ,‘-Exgbe-
“guer, and Sotth-Sea Stock o much" |
cum{'cnbed and by the certam lq

Cl‘afs t:he Stock (N atxona I Int:
' réduc’d) Wl}l be 1

Dlvid‘ gxds, than any part of themvev{er

“was heretofore
;,/thatl ;l‘Trade will fourifh, When Money

chy ‘made plentY:

rors "'of“fl\?rrfon_s and Poverty rermov’d
f 5. fo.that much
more Money, now lock’d up, will fdon -

'fi ‘om 't

‘0ad " again ; fuch who have

B Wlll brm g’ lt back agam,‘
‘ter 'and” gieater Secum’y
fore'; andby't :

yearly . finking Fund; thfé;{f'~

na b made lxght ag

Wheleof ‘T |

a:nd When elght Mllhons of

“Iam of Opinion alfo,

"\xlfjlthdraWn_' the1r Money };eyond Sea,
ceinga bet-
| than hereto-
the help o the remaining
Natlonal L

22
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Tent Moncy, and fold it. for i
*; PRI SR £ 11 _f_OI‘d__,It:»ile-‘ T mé. M
Anfiver o this lalt is, Lhat the Religf

Circumftances; " bue it is not jntended

Lok > LR | g
v valuable " Profit “for tead
Fii TE A4 [

- 230 Perfons will have any groird lef: for

 Gomplaint, bt fuch who can’t make

- “otit 2 very good ‘Title to the Wes i)
0 Clrffmas tyz0r D 1759

T AM &pprizd of fome of the cor-

:Man’s Stock; the endlefs Labour and

- culty to judge! of the Price of every

-onfufion thar. would atrend " fuch
utiny, the TInjuftice that would. be

,1.7 eo 1a { R R .‘~,.i;‘ Sl T ‘ ‘
ople who  gave perhaps” feven or

- Cight hundred Pounds for Stock in pre-

¢

: !

I“ SR SN T Gus RIS L aT A
Lhave propos’d, by creating .three Mil.

- fions of new Debes, is. chiclly intended

for all Perfons in’ thefe or thellike haid

2

,A’f ’ “i’i'l th'e * ]éa& RS Eas BRSNSt p g o 3
 “Hleimen of the Wiy C o Tghle Geb-

B

. by

f a certain

Syl A T e ; el
the name of Bears ; hor o

Srock, for a long diffant timie,
1 o liie g : By
l ehat famie'Stock for a ve--
oA L L
LR A O LIS R ; : YMon,e : R
‘#pd when “the tume- of the’ poor CO{; |
| - tralter

| -'imb:_r,’,l'405jé&ions‘ that will be made 1
this Method propos'd, viz:. tﬁé%cgié?

& by avoiding Contragls, ‘¢, to

mark’d with 2 witnefs ;. .who having
“embrac’d a
he Privilege t
‘hisRuin,’ -

‘to.come at the of- every NMan®
‘Stock, is by a firi@ Survey of the
"TrapsferBooks, fupported by the cur-

. rent_Prices of Stocksy as publiftd in

 That it will be a tedious W
 doubted ; but is this a timg of day to
{care at a Publick’ Good, becaufe there

fell 'their

“grafter comes, the Stock is bought in
“upon him to b

~ gain,. Says
- “Eér-mark—
“Stock, referving
-4 diffant time,

ind him to a hard Bar-
the " Seller, Stock: has no -
but fure if he fells 2/l his

1g none_for Delivery at

\ he deferves to be Ear-
‘good Market, would claim
to bear. it upon another to -

o

‘apprehended by fuch Sellers who merit
Relief, I come now to tell you, the way

Price of every Man’s

he Courant, Freke and Caftain’s Papers,
and the Oaths of Parties’and Brokers.
ork, is not -

may be fome Difficulties or Delays in
it?" Itis, in my Opinion, a matter not
to be patch’d up on a fudden; it is no
lefs 2 matter than laying a lafting Foun-

* dation for out future Welfare; and a

Beacon, to teach the Generations to
come to beware of Golden Dreams.

Whatever

7 . .

N



- part .o Ianguxﬁl"law

(22 )
Whatever Difficulties may.. at firfk ap~ |
- pear, Imayfay, wichoyt pletendmg to

the Spirit ‘of Prophecy, - ~that’ unlefs "3
fric Scrutmy be both attempted and
‘Overcome, ‘the Confufion, -the Fears, -
the Jealoufies, -and Heart-burmngs of
‘the People will be -greater .every. .day.

“and’ the leery of the: Nation. endlc{?s |

. AWhat If; UpOI] ﬁ]Ch an IﬂquuY, fome‘

‘Difficuléic Ieies Thould @] remain’? s it not
better to have to deal with 3 f’eW ‘Diffi-
_culties, . than, by the" Negleé’c of -fuch

5 _Inqmry, to. lc_mve three quaxte' 3 e

Nation 0 ,pt:nfb, and the It

'cannot f ubfi Pg

--------




