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Namre and Toundatmn
O F

NATIONAL WEALN
ey

PuérZéc} Credit, ‘&,

e OR thefe twenty or thirty Years
| paft, it has been the conftant: En-
‘deavour of every Sett of Minifters
“and their Friends, to D”‘rfJ’lfk’ the -
Publick . into an Opinion of our
political Sanity ; and.at the {ame

o sze thofekm the Oppofition, have ‘exhaufted an
-almoft-infinite - Fund of Wit and Argument, *o,

prove that we have been all-along | abourmw onder

thc moﬂ: dangerous Malady, and that theie fearce

remaing
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(4 )
remains a found Member in the Body-politick *
Bot within thefe few Months, the Arguments have
taken a quite different Turn ; for we are told now
by the higheft mitifterial duthority, that we are in
avery bad Way, bave every Thing to Fear, and
‘zzlm.o/f Notbing to Hope for ; which Declaraticgn has
obliged every Man in the Oppofition to read his
Prayers backward, and mufter all their Rhetorick
to perfuade the Publick, .that we are not quite £
. bad as the State Phyfician would reprefentus. We
are indeed bad fay they, but not fit to be given
over yet; we have Strength to undergo an Opera-
tion or two more, which if properly conduted, may
fet us once more. reffus in curie, and reftore us
to our political Legs-again. "Ina Word, one Side
acknowledges, that by fome Fatality or other
the Nation is brought to this Dilemma, that no-
“thing, but a Peace can fave her from total De-
ftru@ion, which we muft purchafe at any Rate
and accept of on any Terms, and the other (l’f
hope with fome Truth) concludes, that we are
ftill able to carry on the War, till fuch Time as
| an.hon‘qurable and lafting Peace can be obtained.
| ‘This is the prelent grand Queftion in Politicks
* which it is the Intereft  of every free-born Sub-
jett of Britain “to difcufs- impartially 5. fince on
it depends ‘the future Happinefs of us and our
~ Pofterity s The Iffue of this War determines the
* Fate of Eurgpe, and entails Liberty or Slavery
~ upon this Ifland. . I think'it therefore the Duty of
~ every Subjec to contribute his Quora to elucidate
~ that” important “Queftion, with ‘which View the
- folquing -Pages -are {ubmitted ‘to the Publick,
S wherein

wherein the moft important Fadls, depending on.
¢hat Argument, are ftated in a Point of light,

' which will help the Reader to form a Judgment

of the Arguments brought, either for a hafty

Peace, or the Continuance of a Burthen{ome, and-
hitherto unfuccefsful War, - ° = = R
" Thus much for the Defign of the berformance,

1 now proceed to my Inquiry into the Nature and
Foundation of national Wealth and publick Cre-
dit. To come at the Bottom of this, I muft bez my
Reader to follow me in Imagination, to fome new
difcovered Ifland, we fhall fuppofe in America. -
1 fhall fuppofe that to this' new Iland, 'we have
tranfported Ten Thoufand Souls young and. old,
that amongft- the firft Thoufand we ‘have divided
the Property of the Iftand, both real and - move-
able, and have allotted the other gooo. their La-
bour, as the Means of ‘gaining’ their Subfiffance..
Which is rather lefs than' the Proportion’ which
the labouring Part of Mankind bear to-the Num-
ber of thofe who are poffeffed of ‘the Property.
* Now we fhall fuppofe” that thefe Iflanders are
fettled in their new Colony, and have quite for-
got their Mother Country ; and that the Tfland
produces all' the real” Neceffaries of Life, and
would if cultivated, maintain three Times the
Number of Inhabitants we have fuppofed upon it ;
and that by the Labour only™ of the 9oco’ La~
bourers originally planted.~ = 7~
- 1It’s -plain, - that {fuppofing - them to - have no
Communication with any Part of the Earth, they
could ‘have no Notion of’ Wealth 5 - they could
neither conceive the Ufe of it, not- find out-the
S B Means
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Means of acquiring it; for if they cultivated

mere Land than was fufficient to maintain them,

the. Overplus of the Produ® muft rot upon the
Firth, and © of every other perithable Neceffary.
Frem' hence it would follow that two Parts in’

three of their C ountry would continue a Wafte,
and unlefs the Owners of Land gave it away for

a jrifle, two Parts of three of the People muft:
Iye idie and ftirve; even in that plentiful Coun-.
try ; becaufe the Landlord has Ufe for nothing

but the Necefllries of Life, a few Hands and
Part of his Eftate cultivated preduces him - that,

and he gives himfelf no Concern about the Re-.

mainder, and if for the fake of Pride and Often-
tation. he maintained -and. employed. more Hands
than was abfolutely ufeful, the” whole of them
muft be his Slaves, as. dependant upon his. meer.
Will and Pleafure for: théir Means of - Subfiffance. -
~This is really the Cafe in Polend, and in {fome
~ other Parts nearer Home, where the Land and the
Peopie. bear no Proportion, and  the labouring
Part ave all ftarved. = -
: 'Thu_s whatever Laws a'reufappc’)fefd'fb fubGt in
this Ifland, it plainly appears that the 9ooco la-
bouring People and their Pofterity muft remain
Slaves to the firft Thoufand and their Heirs, and
that they can poflefs nothing which they can call
their own, and that their Wealth can only con-
%ﬁfin an Aboundance of the meer Neceffaries of
As the Property . of ‘this Ifland is fuppofed
equally divided amongft the firft Thoufand, it
muft follow that the Government, would remain
| for

¥
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for fome Time Ariffocratical, at leaft as long as the

Equality remained among" the Proprictors, that -
would be the natural Government: - But of -whit=- -
ever Form we fuppofe the Government, we are

firre the dther goco are Sldves; and ‘thit' to keep * |
them fo, the Government ‘is able to emiploy. fix

Thoufand “of the 9060 to {upport their " Autho- "
rity, in conftant Pay. For as it is fuppofed that -
the 1fland is able to maintain, with the Labour of -
goco, thirty T héuﬁind':,i”i’f"’foll_Ow"S, ~that' 3000,
niay Dby their Labour maintain themfelves, their
T.andlords, ‘and fix Thoufand = more ; - that is,"it’s
fuppofed, that ote’ Third of - their Labout is-fuf- "

ficient to raintain themfelves, and' as Tong “as *

they are ‘allowed this Prop ortion they 'may-live
and muft ftarve in Proportion; as that'gre Third
1§ diminifhed.
~ Now hitherto .we muft, fappofc, that deiling
between thefe People is' carried on by Bdrter,

that the Landlord is paid his Rent, in‘the Pro-’
diice of the Ground, and the ‘Military and other
Servants of the Government, “in the {arme Mian=-
ner ; but that in procefs of Time, to remedy the -
Inconveniency of tranfporting Goods,. 'and " "to
afcertain more equally the Value of Things ex-"
changed, fomething is to be found out more port- f
able, which is'to become a common Mediam:- or”

s

Srandard to meafure the Value of every Thing "

elfe. This Medium, of whatever Materials'it is-
compofed, whether of Shells, Leather, Paper or
Metal, may be called Money, and has in itlelf no
intrinfick Value'; but reccives ‘its Nominal ‘Vdlue

- from' the Ufe - that is ‘made of i, ' which en-

creales
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L wn:h the moft precious Mctals mu(’r remain Slaves,
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creafes and diminifhes in Proportion to the Plenty -
of itfelf, or the Scarcity of the Cummodltxes of‘~

which it is to be exchanged.

ple-in the Eaf?. Indies to this Day, .
Shells for their commeon Medium ;-

the; Wealth. of the: Iﬂand in qeuera!
Wealth muft ihll conﬁﬁ of the Produce of the.

Earth, without any Regard to the ({uantity of

Shells. Lo

Suppofe they had chofen Gold or Silver for
their Medium, and Mines of that Natare in their
Country, ,fhll if they - remained . without Com-
merce with the reft of the World, they: would. be.
no richer than before ; “ they muﬂ' meafure. their,
Wealth by. their Flocks ‘of Cattle and Store of.
Grain, & and not by Silver or Gold, WhICh
to thern would be as ufelefs as Cocklc-Shclls, €X~

~cept. as to the Convenience of exchanging with’

one another, for which Ufe Shells woul.d anfwxsf
the Purpofe nearly as well,

. From all that 1 have faid ‘I.would mferf that |

an Iland, tho’ never fo fertile;. tho’. aboundmg
with alI the Neceﬂ'arles of Llfe and enriched

and

If we fuppofe then thefe Iﬂfmders as fome Peo— )
thould. chufe.
- the Value of .
Shells would encreafe.in Pr oportion either to their
Scarcity; or that -of the exchanged Commodity :.
‘Thus if every. Body had .2 larw Quantity of‘_
Shells the Quantity given. in lieu of Grain WouLd._.
be. proport1onab]v large 5. but if Grain was in'Pro-,
portion plenty, the Q_lantlty would be fearce ;-
but this new Kind of Riches, which to the Inhax:
bitants would appear fo, Would add nothmg to..
their_ real

(9)

~and cannot properly be faid to enjoy any Wealth

without the Benefit of Commcrce and Intcrcourfc

with their TMeighbours.

But {uppofe this new Tland as T havc defcmbed
with no other Money

upon the Art of Navigation, and made Difcove-

| ries of neighbouring States, who wanted fome

“Part of the-Commodities this Ifland produced ‘or
~ might produce, ‘arid could fpare many Things for
. the ConvcmenCy of Life which thefe Ilanders

wanted ; the Cafe would be widely different,
the Ute’ of Silver and Gold, would foon be un-

 derftood, and they would find their Aceount to
- make it “their Standard; fince with it they could

urchafe all the produé’c of the Earth: The fer-

tlhty of this Ifland would ‘invite Strangers to {et-
tle ‘amongft them, and thofé of themfelves who
“enclined to labour ‘would find ‘a Vent for tHeir
. Commodities, and could live independant of their
'~ YLandlord, fince they could earn their Bread Wzth-

- out his Afﬁf’tance |

From- hence it would follow that as the La-

bour of every Man ‘was able"to maintain two be- -
- fides himfelf,” and that he could bring his Labour
. to Market,’ “that the Ifland - in general muft ‘en-
 creafe annually in Wealth and Riches; that is,
 that” two Thirds of the arnual Producc ‘of - the .
 Hland muﬁ be converted into Gold'and Silver, and
“remain -in the IHland, to be converted into’ what-
- ever Purpofe ‘the- Owner plcafes, by whlch‘
| Means ' thefe Iﬂandcrs WouId bccomc both rxch
l"{_and fxee.» IR .

Thxs

amongft them but Sea
~ Shells, and that by Chance, they had ftumbled

e e e s e i



. pences. of the neigbouring Nations. .
+ of- this would not be felt all at once, but by

o then another |
~yeturn not-as Ships loaded” with Spec1c ‘or Mate-|
- rials for-our Manufatures
. of the Eaft and Weft: “Where then'is the Million |
. of a Ballance, that,- may be againft us, and our|
. Hlanders may be exhaufting the Capital ;
o whcn done, they muft return to their former

| Poverty

( IO)

.This encreafe of Wealth we waay fuppofe as

,;;;large as we pleafe; but ‘we cannot fuppofe it fo

large, but it may be exhaufted and the fame rich

.free Iﬂanders may .again become Slaves and
- Beg\)a rs... |

Let us '{('U.ppofe thcn this BaIIance of dec or

:',',thxs Spec1e which is pald in lieu of . Commodmea
.- they, export more than they import,.to be a Mil-
. livn Sterling.
,»‘People Would make ‘Money very. plenty, and
;_,confequently encreafe the Price ‘of Labour, and
- that would ' naturally . introduce Luxury, and an

~ This Sum divided amongft the

itching for many ' of the Superfluities and Ex-
; Thu EL&&“

{low
and certain Degrees.

creafed, and their Frofits infenfibly dwindled :

y For if at the begmnmg of. Trade the Manufac-

turers. wrought for Six Pence a Day, but now re-
quire Two Shillings ; the Merchant lofes the ad-

. vanced Price out of his Profit, and thofe Coun-

tries- who are our Rivals, and work for lefs, are
enabled to underfel him at all Markets.
Means firft one ‘Article of Trade may be loft and
*wll at laft few are left;

but with the qumy

which

For as the Importatxén of |
. Luxurv encreafed the Ballance in:Specie would
~ diminith, while the Expence of their Exports en-

meat many more §

BV this
and thefe |

( I )

Poverty and Bondage ‘with mﬁrme!y worfe Cir-
cumftances @
Ifland {tocked w1th People, two Thirds of whlch
depended on the Tradc and the Manufa&ureq‘
that being gone, they cannot ftarve, but muft be
Immramcd by their Parithes, and. fo'ftarve the
Farmer, and render him as miferable as the Mer-
¢hant, which is aworfe Situation than what they
were in before they were a trading Peop]c ‘becaule
then, the one Third laboured for the other Two
yet there was Plenty for the whole ; but now
one Third Iabours for the other Two “ahid there
is not fuflicient to mamtam one half bf thc
whole.

" Thus Luxury may becet Trade, is neceﬁary in
fome Meafure to fuppoxt it 3 but without prudent
Management, it muft in the End deﬁroy it: Tho’
that is not the only Enemy to Trade, The has a

but. of thefe' I fhall have
Occaﬁon to take NOUCC‘ in the Apphcauon of

what I'have f1id to Great Britain.
By this Detail of a fuppofed IQand my~

Reader will eafily comprehend, that T méan to
convey to him an Idea of the Means of acquiriig
and lofing National Wealth, and that in fome
fuch Manner, the Ifland of Great. Britain be-
came a  rich, ﬁourxfhmg, and powerful Nation.” .

It muft occur, that’ we are an Ifland, atum

sally fertile, which produces all the \Icceﬂai ies of -

Life, and that it is able to maintain a great many
more People than now inhabit. it, ‘though that

 Number has at leaft encreafed one Thud ﬁnce we
‘became a trading People.

We have no Mines of
Co JOJC&

For we may now {uppofe the

|
t
i
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Gold or Silver; and confequently our Wealth
moft confit in the Produce of t%e Country and
the Labour of the People, a Kind of Wealth which
renders us much more powerful than the richeft
Mines could do ; as may eafily be (een from the
miferable State of Spain, fince her golden Acqui-
fitions, tho’ poffeffed ot all the Treafure of the
New World yet from one of the moft powerful
States in Enrape fhe is become almoft the moft in-
ﬁgmhcant Whereas we, who were fcarce heard of,
but as_a barbarous. People at the Time wben
{am ﬁourx{hed, are by the proper Application of
the Genius of our People and our natural Situ-
ation become at leaft, one of the moft Conﬁdex-
able States on Earth. 'How long we are to con-
tinue {o'is in the Power of our prefent Statelmen
to determme for none but they can put a Pe-
riod" to our bemg What we have been for I‘wa
Centumes paﬁ
In oiir Calculatxon then of the real Value of
this Iland, we are only to compute what is the
annual Produce of our Land, the Amount of
the Labour of the People, and the Profits gained
by Tride’, thefe being all the Funds of V\’caltl
we poffefs. | It is true our Mines of Tin, Léad,
and Fifheries bring us in fome Money ;. but they
bear {o {mall a Proportxon to the Whole at pre-
fent, that we may very ‘well lump them in the
»Armcle of Trade or Land Rent. T fhall there-

fore proceed to bring our Wealth to ! baiance by |

AWzy of Debgox and Credxtma RPN

{13)
GREAT BRITAIN Credltcr. |

S the L'md Tax at' 4 thlhnqs m\thc Pound
brings in annually Two Millions, it would
appear that the Land:Rent of :Great Britain does
not exceed Ten Millions ; but as the greateft Part
of England:is under- valued and as Scorland:pays
of that Sum but forty-exght Thoufand. Potinds, [
fhall fuppofe the whole to be Two’ Flfths under—

valued, and confequently chargc W
lel:mz.r.

Forthe Amcle of Land Rent Houfes é«c 14.

I thinkthe People: of* Grezzt Brztam W

may be computed to amount to about::
Twelve Millions, and that at leaft Ted
Millions of thefe live by their Labour,in- 1
which Number. I neither include Mers.’
chants nor:Sailors 5 and that' éach of - ,
thefe, one with another smuft be fup £
pofed toearn .6 d. a Day, thercforel

charge,
For the Article of the Labour of the q
People in a round Sum.- "'0-;

As there is a Stock of Cattle, &v¢. tpon
the Land, at leaft equal to three Years

"Rent of the whole, and"that this Stock

may -be. fuppofed to produce fomething
exclufive of meer ‘Labour, I fhall fuppofe
it to yield: 5 per Cent.: and charge,” -
For the:Article of the Farmers en-
creaﬁnc Stock e S ,,I L
il C ’-3 Gir oot A

,",’ . 4:.
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Thoufand Sailoys, I think we may natu-
rally conclude that the whole Numbey
of Sailorsiin' Great Britain, may be com- =
puted at one Hurdred and fifty Thoufand, -
-and thateichSailor earns at leaft; x w./

per Dayjconfequently,: -l o0
o :I charge for SailorsWages;in:d rounds¢.» -

As the Government employs Forty Afillisss..

Lo S = P

-+ Asithe Caftoms at 4 Medium, even'in: 1

Time of War, brings.inione Yearwith -
another, 2 Millions Sterling, we fhall

fu})que,, that- net to exceed: 5. per Centa nio
ac

Valorem, of the:Géods imported, cons's;ii':
fequently :that there «is: employed. in <

Trading Stock 40 Milliohs]and betweéen -

Shipping;iand: dead Stock: in the Mer-—

chants Warehoufes hete vaiid . abroadjas . "

much more, and that:the Gain-anfually, .

befides the: Wages of: Sailors -which .we: . -

ftated {eparately at 5 per Cent. upon:the :

whole, I charge, ' ST
- For this Article of ' Profit' by ‘Trade, 74

roi:Sum Totalof .our:Crediti + a123

 GREAT BRITAIN, Dbror. -
V\HE Maintainafice of - 12 Millionis» ¢
"R of Peoplé only, ‘ati'dia Dayedehy »
which is-the leaft they can bé {uppofed =1 -
“to confume one with another, reckoning

Provifions

| (15 )
Provifions at the loweft Prices,-amodnts ~ Milligns.
.. To the Expence of the Government ini ;
all its Branches, fuppofing it not to exceed .~ = © .
‘whit it has been for fome Yedrs paft, xr. ..
-/ Suppofing at- the Clofe:of the Year;:™ o~
the -National and Navy Debt which is- -+ =
.now fomething - above Seventy Millions, -~ =
{hould amount to a Sum bearing the st/
wereft of 1 0 e thiia D e g

st . Sum Total of our Debt, 871
By Differénce - between Pebtor and P 5 S e
ST Crcditot - - I - \ oo

S N T
BRI [t st

szl

TL2:%

Thus it is certain that our real Incorhe excetds
our Qutlayings 25 Millions Sterling ; a prodigics
Sum! And fcarce to be credited, Af ~the: Princi-
ples from whence I have dedulted it were not
almoft felf evident; but however large this Ba-
lance may be, yet one bad Treaty, ‘or an:itl=con-
dufted War, may place it on the contrary Side
-of the Accoufit; ‘and placé ‘us:dn-the loweft:State
of Beggary. . To give the Reader an‘ldea of rthe

Poffibility of fuch a Misfortune, ‘he’ need- ontly

Took back upon the Articles which compafe; the
‘firft Side of the-Atcount, for'in: that thé confide-
table Alteration muft happens ¢« Lo e

e »Suppofing out Commerce toft;: which s charge&

at feven - Millions, in - the (Credit Side, sit. would
-not-only deduce feven : Millions from ,the:w&h%lc,
C ,/ I ' out

B S,
CSBLATE IR



{ 16 )
- but the Land-Rent muft fall juft that Sum, which
would make it juft 14 Millions Difference in the
whole.  Then I have fuppofed {o many Millions to
be employed in Trade; muft not fo many of the
People as depended on ‘Manufa&ures: become idle,
and a Burthen to the teft of the Society 2> We
muft fuppofe 'at leaft two Ninths of the labour-
ing People thus' fet-a Drift; ‘whichwould red.ce
that Article twenty Millions.; -and the.remainder
inftead of being able to earn 6 4. a Day, as 1
have ftated it, fcarce able to earn their own Sub-
filftance, at 4 4. a Day, which would reduce that
Article 20-Millions'mare," and the:Account which
had before {o agreable an Appearance, 'would in
that Event put on this ugly Afpe&, and ftand
thus, :

| | R - Millions.
‘The: Land Rent would then only amount to 7
‘The Labour of the People, = @ =< 50,
The:Farmer’s encreafing Stoek, as before, 1z
- While the other Side ftands as formerly at. 87

{

Expence of the Government, and ' Five Millicus
~ lefs:than:is fufficient for

“Peoples: it ey T
X think it is as clear as the Sun, that this muit
be our Cafe upon Suppofition that we were depri-
ved of the Benefit of Trade 5. which may be more
. ‘Ways than one, whether' we continue a. War, or
. conclude a Peace 5 but this laft, unlefs upon equal,
ST ‘ : honourag

the Maintainance of . the

. That is thirty-ono Millions 1efs than the whole

 atleaft, out of ¢he Flands of France, - though the

honourable, and lafting Terms, is the moft like<
ly to bring it moft {peedily about.. -~ &
For if we confider that France, towards: the
Clofe of the laft War, was-{carce in a Condition
to fend a Ship to Sea, and had little or no: Tradc; :
and that fince that Time; meerly by our Mifma<
nagement, fhe has been able to work herfelf into
one half the Trade of Europe : . At leaft it is unde~
niable, fhe has at this Day as much Trade as we
have. It is evident to every Man, who-is not
wilfully blind §: that- if .{he is "allowed :the Pof-
feflion of the Trading Ports of the Low-Countries;
fhe muft, in much lefs Time, .run away with the
little we have left.  For thefe Ports muft be much
more advantageous to her, than the Durch or Flem
mings 5 becaufe thefe People, having litile, or no_
Produ& of their own, are but Carriers, and can-
not {o cafily rival us in our- Manufattures'y but
when France is pofleffed of ‘them, {he has Mate-
rials within-herfelf, for the Fabrick of moft of
our Manufacures, a Number of Hands, whicha
wife Government knows how to employ 3 and a
plentiful Country to fupport them, and a natu-
ral Inclination ‘in: the  People to Parfimony and
Induftry; confequently it follows, thatany Peace,
‘which encreafes the Sea Ports of France, or does
not leave Great Britain, at leaft in the fameSituation

the was in before, the War muft bring about that
untoward Event, deftroy our “I'rade and vendes us -
mnational Bankrupts’y butif Wwe are no worfe than we

were ‘before, the Territories of our Allies reftored,

War
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War has:coft usa great deal, yet we may by pru-
dent Management, ftill continue a trading People. .
- From-what T have faid "above, it would ap-
‘pedfifhat'a ‘War is'more eligible at - prefent, than
Peace ; fince it is'not to be fuppofed: by any Man
in his Senfes, ‘that - France will reftore Things as
they were before the War, ’till fhe.is compell’d
to ity but then it is:to be obferved, that we may
run into’ the {fame Misfortune by a War, which I
have mentioned as the Confequence of any Peace;
which leaves France poffefled of .the Nerberlands

and-this, either by an imprudent Management of |~

the War, the Male-conduét. of our Finances, or
an_unequal and unjudicious Afleflment of the
publick Taxes. -~ - - . ..

.- In the firft Place the War may be {0 condued
as to laft {o long as to give the Powers of Europe,
not engaged in it, an Opportunity of becoming
Mafters of many Branches of Trade, as it muft
be carried on in their Bottoms, and dire€ting the
whol¢ into Channels; out of which it may be im-

poflible to draw it -again, upon the Conclufion of i;
a Peace as honourable as we can with. ~ This is the

Danger of a long War to a trading People! Our
Manufaéturers cannot live without Employment;

they muft in Time of War, either lift-into the |

Army, and {o are Ioft to Trade, -or remove theme
felves into other Gountries to get Bread, and fo
are loft to the Community.
Change -as this, we outfelves became a- trading

People. The Perfecution of the Duke de Alua, |

‘banithed hither the Waloons, and_thefe brought
‘with them our Knowledge in the Woollen Manu-

factures,

it was by fuch a

19

factares, -the Spring and  primum Mybile of the
Britifh Trade. If then, we acquired T'rade our-
felves by fuch Means, is it not natural to fear,
we may lofe it by the fame, efpecially as all the
Powers of Europe {feem fully appriz’d of the Bene-
fit of Commerce and Manufadtures ; - are : cach
of them jealous of every Encroachment on what
they have, and anxious to ¢mbrace every Op-
portunity of encreafing it. T
~ But I fuppole thofe.for a War may . anfwer,
That to prevent a lingering War, our whole na-
tural Strength. fhould be effeétually employ’d
againft the Enemy ; and that our Marine fhould
be put upon fuch Footing, as by frequent and
ftrong Convoys, and a carcful Look-out on the
Enemies Ships, to kecp up the Spirit of Trade,
and by that Means keep our Manufalurers from
Starving and Defpair, *till an_honourable Peace
be concluded, which would make ample Amends
for their Sufferings during the War. =~ . .
T grant if T could be {o fanguine as to believe
that to be the Cafe, hence forward, of which by
looking back .on paft Events; we have Aittle,
very little Reafon to hope, T fhould willingly
give my Vote for the Continuance of the War.
- But there is more neceflary than a.prudent
Condué in the Direction of the - War itfelf, to
render the Effefts of it beneficial. The Condut
of our Finances in {uch Circum{tances may- affe
us, if' not regularly managed, with all the Mif-
chiefs of an inglorious Peace.” A profufe {quander-
ing of the publick . T'reafure, affels every: Sub-

Je&t and heightens the Mifery of War, and being

nigardly



nigardly {paring may continue the War for Ages.
‘T'hat we have not been over-above parfimonious
hitherto I fhall grant, but then what we have
given to our Allies with a profufe Hand, has not
anfwered the End propofed : We have not reap-
ed the Fruits of it, nor has the Supplics, in licu
of which it was granted, been cver made forth-
coming in the Ficld. 8o that tho’ G. B. has paid
for as many Troops as might have made Head
againft all the Power of france; fhe has always
found herfelf in a Manner alone in the Field, tho’
on the Mufter Rolls, her Armies have been made
up of Auflrians, Dutch, and others who lived upon
~ herTreafures ; but either fought their own Battles,
or betrayed the Pofts they were entrufted with.
~ Without then, care is taken that the Nation’s
Money is not given for nominal, but effettive
Succours, we are empoverifhing ourfelves, to feed
the Avarice ‘of our Allies, and can never expett
an Fnd to the War, but fuch as depend upon
the Generofity of the Conqueror. ~ ~  °
 Again, {uppofe the Succours engaged for by
our Allies, were aCtually brought into’the Ficld;
and T'reaties and Covenants literally and honeftly
performed, there is ftill behind a confiderable Ar-
ticle to be adverted to, as of the utmoft Confe-
quence to the Succefs of Peace or War; that 15,
an equal Affeflment of the publick Taxes, which
“in the Cafe of a War, muft be fuppofed to encreafe
annually. S e

have made appear, and that we areable,” on urgent

Neceffity, fuch as the Prefervation. of ' Liberty |

-

That we are not yet Bankrupts, nor near it; 1.

| fware that is the utmofl,) yer he pays two Mil-"
- lions to the Crown, which is one Third, whilethe
- Land Intereft pays.one Seventh, notwithftanding
- his Rents are encreafed from Seven to Fourteen,

(21 )

and Commerce, to bear a much greater Proportion
of Taxes than at prefent, T have demonftrated ;
but then this muft be underftood with feveral Re-~
ftritions, and the Chief'is, that {uch Taxes as are
levied, be equally affefled upon the whole Body
of the People, and in Proporticn to the Abilities
of each diftin& Clafs. | S

~ Were the Taxes we now pay equally leviéd, T

may venture to afirm, that the People would not
feel them fo fenfibly, and might continue them
much longer; but at prefent, the Merchant and
Manufalturers feel all the Burthen of the State,
they have been rack’d fo much, that a little far-
ther Stretch may deftroy the whole Machine. For
I think, except two Millions, which the Iand
Intereft pays; the remainder of Ten or Twelve
Millions is paid by the Merchant and Manu~
falturer, that. the Merchant pays more than his
Proportion appears; that tho’ it’s fuppofed his
Profits do not exceed Four Millions, (and T dare

by the Merchant’s Means. | ,;
As this Difproportion - runs through the whole

of the Publick Funds, jt is eafy to imagine that
~| the Merchant ‘and Manufalturer are not able to.
| bear more, which is the only Reafon why the

Publick is imprefled with that Notion, that we
are taxed to the full of what we canbear 5 which,

1 1s only true in this Refpe®, that thofe who have.

Qithérm paid all the Expences of the Publick, are”
" D a net

s .
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not able to pay more ; yet it does not follow,
becaufe the Merchant and Manufa@urer thmlw

on¢ Third of what they have, as much as they | |

can iparc to the Service of the State, that there
is not a Mecthod to'levy the Prefent, and double
the Quantity of Taxes, without any one Man in
the Kingdom paying more than one Third, the
prefent  Proportion which the Merchant now
pays. -
- The Difpxoportxon of the Taxes will fiill ap-
pear more glaring, when we confider that there
are a Clafs of /People in the Kingdom, worth as
much Money as the Merchant, who makes near
the Matter as large Profits upon the whole, and
yet does not contribute one Shilling towards the
hxpence of the Publick. The Clafs 1 mean is the
money’d Intereft. They have in the Funds very.

“near four-fcore Millions; a Sum equal to that em-

ployed in Trade, and divide at leaft, 4 per Cont.
without any Trouble or Hire, out of which they
do not pay nor are not affefled one Shilling towards

the Exegenmes of State, but prey upon her as |

often as it isin their Power, by Ways and Means,
‘whwh they only are acquamtcd with,

- By what T have faid T would not be underﬂood
asif I wanted the Land Intereft to be higher tax~
ed, or the money’d Men to be meddled with on,
any Account ; but ¥ wige it, to {hew that the
Government really falls heavieft on the Merchant,
and that the Burthen of our Taxes is rather owing-
to an unequal Affeflment, than the Difproportion
they bear to the W ealth of the Kingdom. For,
1uppoﬁn0 the annual Income of the Natxom as 1.

have
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have computed it to amount to. 112 Millions;
and the whole Sum raifed upon the People for
the Charge of Government, to amount to 14 Mil-
lions, which it perhaps may do, including Parifh
Ratcs publick Buildings, ngh—W”tys and the
Chame of collecting the whole, the Proportion
on the whole ' is only one Eighth, which’ “equal-
Affeiment would relieve the Merchant more than
one Half, and the landed Intereft, who pays now
one beventh ‘would pay only one Eighth. "

-~ But if any additional Tax is laid on, accord-~
ing to the old Method,  the Merchant and’
Manufa&urer muft fuffer the whole ;- and Ileavc_
it to every Man to judge what may be the Confe- -
quence, if the Merchfmt is rated, fo as not to have’
a living ‘Profit out of his Goods; he- qu:ts Trade
and throws his Money - into the Funds, and fo
inftead of helping the Publick, lives meexly upon:
her Spoils. If the Mifchief would ftop ‘here it
WOuld be tolerable ; but for every Thoufand he
carries out of I‘rade at ' leaft a Hundred People
become idle, and a Burthen to their F riends and
Parifltes, and if that becomes univerfal (as there is’
nothmg to hinder it from becoming {o) the whole
Body of Manufaurers flarve, the Land-Rent’
finks, and the whole increafe of the Nation is not
fufficient to maintain the People. - | o

From what I have faid on this Head, I would,
inculcate on my Readers the abfolute Neceﬁity of
an equal Aflefflment of {uch new Taxesas may be
neceflary to be levied for the Continuance of the
War, and. that an additional Tax “cannot hurt us,
if it is not laid upon the ’\”iexchfmt and Manu-

. fl&ur;r 5
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fa&urer but if it is they that muft bear the ad- {8
ditional, Charg,e we muft in a few Years meet thar &
Ruin as effectually as .if the Minifters by Treaty |
put France in Poffeflion of all the trading Poits in §
the Netherlands, and fome. few in the lﬂand of &
Britain itlelf, VVhereas if they are eas’d of their |
prefent Burthen, which an equal Tax would do, B
we are able to hold out the War, till France has &
not a Ship to fend to Sea, and we recover every B
- Branch . of Trade we have Ioﬁ exther by Fraud
~or Cowardice. -

. Thus then, Part ‘of the mlmﬁerzai Declazanon, l
may ‘be true, we have much to fear, but it’s not |
from the F Enemy. It%s. from their. bad -Manage-.
ment ‘of the War, their Profufion of -the Publick §
Treafure, ‘or their obftinate perfifting in loading -
Trade and our Manufadtures with all the Charges- |
of it, and we have ftill fomething to hope, which |
is hkemfe from them; we may hope ‘and.-almoft. |
be aflured, that our natural Strength properly and, |
wifely apphed is able to beat the Enemy, out of; M
all her Robberies, and reftore Greas Britain. to the |8
State from which {he is fallen ; which no Man in: §&
his Senfes can expect from. any: Treaty ( as things [
are now circumftanced) though conduéed. by the . &8
wzfeﬁ: and moﬁ honeﬁ Stateiman in Ez/wp‘ et
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