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TO THE
§ PROPRIETORS
OF THE

ceonlm ?_BANKwSCOTLAND

ROYAL BANK,

GvNTx.EMEN,

S you compofe the ‘two Souetles, -
through Whofc channel ‘the greateft
‘:part of the moncy tranf‘a&mns of Scotland-i |

mpft be negouated and by whofc aid,
| - ‘the gcneral credit of the natlon has of-
o o B | tener than once been ﬁlpported in times
T e L © of dlf’crefs,—-—-your condué’t and ﬁtuatlon_ 0
ERSTRR D T B _}can, on no cr1t1cal oce«aimn, bc beheid

R et PR
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Wxth an 1nd1ﬁ”erent eye by any individu.
al who ‘has the fmalleft regard to the'
commermal intereft of the country ; and ,
~as the Writer of thls letter apprehends
you are at prefem: in danger of fallmg
into a ﬁtuauon, wlnch ‘muft 1mmedlately
embarra{s the neceﬁ"ary and ufeful opera-
-+ tions of either one or other of yom So-
-~ cieties, and may ulumately prove de-
ﬁruc’hve to both, he hopes you will for-
~give his taking thxs method of fubmxttmg
~to your, conﬁderatlon the grounds of
this apprehenﬁon. If they are well
founded, it may be {h]l in your power.
to prevent the po{?ﬁblhty of 1ts happen-;

1ng, but, if once you g get in to the ﬁtu-
atlon he dreads, you are f'aft approach-v |

»mg to, you may pethaps not find 1t an
eafy matter to extrmate your{'elves. "

| tuted by A& of Parhament in _]uly 169 5y |
. and althoucrh the bufmefs of it has been

B e i - P e e

THE ,‘B'a'nk’ of Scotland was con{h-w _\

conduﬁed = B

(7)

‘eondu&ed upon dtﬂ'erent pIans, at dxfl |
ferent ‘periods; as probably beft fmted‘
the mrcdm{’tances and ﬁtuauon of ‘the

'_country, and perhaps too, the prwate

views of thofe who had the manaﬂement

: _'of it for the mne*‘yet, exceptmw for a
| ﬂ\ort tlme, foon after its eftabhfhment;'

When the confequences of the unfortw :

| nate fettlemcnt at Darien’ brOLNht ‘this .
| bountry into great dlﬁl‘@FS, it has ali along |

mamtamed its credat upon a {'ohd and

refpe&able footm and I belleve, never

Avas in a more thr1v1ng ﬁtuamon, nor as ”

| eﬁ?':ntrally u{eful to the countxy, as at

prefent; owing chleﬂy to a change in the

fyﬁem of its management, whlch was ef- o

ty and attenuon of fome of the proprxe—’“ !

| gorss |

THE umon of the two kmodomsﬂ
havmg contr buted to- mcreafe Trade .

and Manufa&ures m Scotland of courfe,{.

extended

‘_ fe&“uated a fevv years ago, by ‘the a&lm‘j}

et

MR ,.._...'

A
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~ extended our money-tranfaQions beVondl. '

‘what the powers of fo. limited a_ capital,
as that of the Bank .of Scot]and could’

wnh propmety negouate.; |

i \‘w\

| TH Is mrcumﬁance, in all probablhty
| gave bu‘th to the Royal Bank, ~which- was

conf’ututed by a Charter from the. Crown

in. May 1727. An eft: bl:fhment, that,

. Tam 1nformed was, much oppof'ed by the
then Proprletors of the Bank of Scotland -

. ﬁom a_very. natural dread, no doubt of

its bemg a formldable r1val to them in
thelr lme of buﬁnefs. :
Foa fome years af‘cer the commence«

L ment of the Rova] Bank no good under-

ﬁandma {ubﬁ[’ced between the two. boc1e~k |

ties ; but for many years paft, they have :

condué’ted their bufinefs upon an eqiy

 ’ Aand ﬁ'xendiy fooung . Each takmo fuch a |

proportmn of the buﬁnels of the Country

‘._as thelr refpeéhve frlends could procure o

them, TR, B

A T T R N T T T T A S T

ey

k' ,Vd1&ated to them to accept of -

them, and the prudence of’ thexr Dxre&:ors :

4

SRR

THE mtcreﬂ: of the two Socxeues, un-: o
| ning fo perfc&lv in the fame channel, the
,:Proprletora have always been careful to
avoid throwmg the manaaement of - thexr» X

- ,buﬁneﬁ; into - the hands of the - fame per»y ;h

fons . for thlS obv1ous reafor’x thaL it was

totally 1mpoﬁible any one fet of men: could,
| equally promote the mtereﬁ: of both

IT ' 'iéE : weli »/k'rmwnf,?? ’fth’at : ith'e | ‘Bzi*n'k' 7-oE‘ | j

Scotland is at pref'ent under the manage-—

ment of otie parucular fet of people, 1 be-
heve, I'may. Venture to fay, of one houfe |
of bufnefs in thls Town ; and, I am con-
vmced from every cxrcumﬂ:ance of their
| condu& hltherto, that it 'cannot be in bet- .
“ter hands, elther for the intereft of' the .
Propmetoxs, or: the beneﬁt of the Coun-;,

try: But how farit would. be for the’ mte-

reﬁ: of the: Propnetoxs of mther of the two -
| | Soc1et1es :

"
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gocxem-s, that the managemeﬁt “of tho’
" Royal Bank- fhould fall- into the fame:

'hands, is a very dlfﬂ:rent quefhon, and
: merits vcry fermus conﬁderatron.

IR ‘:"'*:a-r‘ om e et s o
ad o d \‘?-.l;i\f,-;‘,.i \{, o

falls ifito” the {: ime haﬂds, Lhe famd attem

tion paidito 1(:, ‘which' at prefént is paxd to
the Bank of Scotland and the! bufi nefs of

1t condm"ted ﬂpon the fime plan, is it
U hot obvious, that ' the Proprlétms of the
o Bank of bcotland muﬁ: be great fufferers ;.
~ becaufe their. buﬁnef.'s will be conﬁdel‘ably
| dnmm{hed ‘their. profits. leﬁ'ened -and, of
- courle; the value of thelr ﬁock muﬂ: fall

greatly below dts prefent prlce. fory Boosnid

(” AR

S E’U‘f‘ fuppofe, on thie other hand,; ; that it
18 ‘not the plcm of - thefe afplrlno‘ioeamies,
b  to pay the fame’ attention to- tno manage-
‘ 'mcnt of the Royal Bank and that thelr
;');;vxew of gettmg hold. of u, is to facmﬁcc'

. he mtereﬂ: of the Pr oprxetors there to that |

Tof thc Bank of’ Scotland whlch it is poﬂiblc
may be the cafe; ought not the' Proprxetors
of the Royal Bank then to do every thing

- hurt {hould 1!: take placee

| thmg, ,, _han one.

in their powcr to prevcnt fach an’ evcnt

happenmcr Surely, if they allow them=

felves to think but for a moment, they

muf’c fee how much then‘ mtereft wxll bc

RS

THE country s deeply mtere{tcd i

this que{hon, at leaft, every man in it

who has. occaﬁon to negotlate any moncy- -
| vtranfac’tlons ; and thIS will apply to moﬂa

‘peOple upon a larger or ﬁnallor fcale.

TI—IIS propoﬁuon I mu{t dluf’cratc, by

éonﬁdcrmg Bank Notes as a commodn:y,

" brought to ‘market, to be purchafed with
" eredit, that is to fay, upon proper fecurla

E ty by bonds or bills. It is an old pro-
B vexb but not the lefs crue, That it 15 much
better to have two {hops to go to, for any.f;

The two. Banks at pre-; |
, {'em:




~ * attend fuch an event’.

fent may be conﬁdex‘ed as two_ feparate‘
| {hops for vendlng .mopey. upon, credxt,

] but if they fall into- the management of |

the fame I'et of, peo ple, they become in=
ﬁantly one {hop

i 'M.AN Y ﬁi‘eT ’t.h e ,d_iﬁid?van tages that would

All - monopohes

~are prejndmlal to Socxety, and moft of»"‘
.them in the end prove. fatal to the Pro-

Je&ors. A monopoly of the money of
-a conntry; or more- proper]y fpeakm an
abfolute defpotlc power over credit, Whlch‘

‘ought to command money - When it is
‘wanted,

“any one fet of men, isa moﬁ: dangerous

‘and alarming thing to every individual in

i a commercial country ; more efpemally,

ﬁwhen the agmeuitule and manufactures of

"that country are but begmmng to flous

'.n{h, and to reward the farmer for hxs

b labour, and the manufa&urer for hxs m«'

: | ‘fduﬂry

attempted to be grafp’d 4t by

As

s m either,” -

As it is ewdently fo much the mtere&
of both your SOCICUC‘S to prevent the pof N
fibility of the management of" your buﬁ-:vv
’nefs from fallmg into_the hands of the‘ |
' fame fet of men, you oughc to take the
. ﬁrft opportunlty of a General Court that‘

\occurs, and make a by Jaw: « Thatno

By fuch a refolutlon, you'

at once put it out of the power of thc“ |
fame. 1nd1v1duals to have the afive ma--'

nagement of both Socxetxes.

the real, fohd and permanent mterel‘t of ,» k

,both Banks. |

THE Stock of both Banks hath' of late -
rofe vaﬂly above its real value, by thez.'

V'ﬂ:ratagems of artful and deﬁornmg men,x_-’_
If the old“ .

perhaps w1th dlﬁ'erent views.
Propnetors fhould takc the alarm, and

fell."

e s S i

| A very de- :
firable obje& for the Country, and eﬁ'en- '

| ually neceffary to promote and maintain,

o« pcrfon, Who is a Propmetor of Stock“'»a" &
¢ in both Banks, can be chofena Dxre&or o
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- ﬁ:ll out, a fudden downfal mu{’c bc theg- o
confcquencc ‘and then the credxt of thlsf

| _Country muﬂ: depend folcly upon thefe

| pro;e&mcr adventurers, WhQ, i 1s to be |
prefumed lel not chufe to, fell out thh :,
4101"5. Thxs is. an addmonal cwcum&mcc,_ .‘
N 'that fhould mducc you to be very cau-
tmus, who you entru{’c the managemem;f

- of your affairs to, -
ﬁdence in. Stock_]obbers be\vare of Poh-

‘tmxans, 1f' fuch meq are among you fuf'?
- fer none of them to have the management

cof your aﬁ'alrs,

z’:v',: ;i;-

the late purchafers of Royal Bank Stock _,\

to turn out the prefent Du’e&ors, and»

(. zlchufe a fet of new ones ; but I would ad-
vife thofe Propmetors, Who regard their
B t]'tewn mtereﬂ to take care how they agree,\ |
E ‘;'-{f» to ﬁ:lch a mcafure, ‘The prei‘ent Dn‘e&ors, -

vﬁ,:‘;_by their -cautious and _priident condud,
jﬁhavc Very conﬁderab]y mcrcafcd thc real;

Placn not your con;.

i __.___Value of the Stock thhm thcﬁ, few. Yfars, ,{:-

R 1mfon nor necefﬁty for i€, would bc CX"/"" .

va]ue-_*"

15)

and perhapQ it may not be an eq{y mattcr* ;

to find a fet. of new ones, Who willdo it
| All fudden: chanO‘es, cxther.if

of men or meﬂ{urcs, in. thc condu& of .
'buﬁncfs of any kind, is dan(rex ous ; and.

~in the pxefent ca{'e, where there is neither

qual Juﬁ:me.

. trcme]y ra[h and mconﬁderate\e

Clam,
‘Gentlemen, =
| vYour‘mo{t ‘dbédi_ent,,ft .

Humble fcrva nt,
.ltdmbzlrgb 1 7»‘5 2 :
.fcbi ztary 1 778

A Oip PROPRIETOR.
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