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PRE FACE -

R EING inform'd, that

%&l%@%§:§ fome’k Per[ons are. of-

| é’@m@ fended at the Civilities,
aa

T exprefs tomards the
N DireGors of the South
Sea Company, at the Clofe of the

Letter, and .bave thereby mi[repre=

[ented me, a5 a Tool of thofe Gen-
tlemen, and an Abettor of their fatal
Schemes 3 I, thercfore take the
Opportunity of this [econd Edisiom,

10 declare, That what 1 there [aidy

4 only intended 10 exprefs that good
Manners, which everyreafonable NMan
S A 2 - owes,




bmes, and ought to Pay, to bis ‘5},1)5;.
riors ¢ And the better to diftingurfh

- [ome of thofe DireGors, from others,

who may not, bowever reprefented, be
equally faulty. 7

" And T fhould no,f bave taken Naﬁw |

ezther of them, or their Management,

(fuch Things being Matters above

my Sphere, and forcign to the Defzn

it Hand) if fome of their Meafures

bad not naturally offered themfelves

under the Pretences I was examinino.
I hope this may abundantly Juffice
to obviate and fupprefs fuch falfe In-
Sfinuations, and the smpariial Reader
will find, That an boneft Intention
only gave Berthtorbofe plazn Thoughrs,

which 1 bave communicated 9 a

- Friend in the following Letser.

. THE

4]

NAT
CONTRACTS

E

URE

-
o

CONSIDER’D.

- S IR,

%ggsémﬁm N our late Con. -

Loogd)s verfation, about the

- too many are involv’d.
AR by the prefent lan~
uithing State of Publick Credit,
g‘h I)g ’
the Decay

(’\ .
: %&%sé\% .Calamitles 1n Whlcl_1

member we pleafed ourfelves wiltlh
. S " the

of Trade, and the

U




[6

the agremble Hopes, that the wd’e
and great Prince we have upon the
Throne, furrounded = with = able
Statefmen and Patriots, the late A-
greement between the Bank and

- South Sea Company, together with

a Parliament difpofed to concert

- Meafures for a common Intereft,

would revive our Publick Credlt
and Trade, and eafe us of the Diffi.
culties we now labour under.

- As we were hereby led to confi-

der the artful Methods, by which

fome defigning Perfons have at-

tempted to redrefs the Grievances
of fome, by making void their
Contra&s, relating to the Third

and Fourth Subfcriptions, taken in
by the South Sea Company, you

were pleas’d to take Notice of the
Indignation I exprefs’d againft fuch
Proceedings, which had fo plain a
Tendency to deftroy. Honour, Cre-
dit, and good Faith, in every ‘ho-
nef’c Bargain. ~

| But
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But ‘being then interrupted in
offering . you ‘my difinterefted

Thoug hts of that dxfhone& and

unrea{onable Scheme, 1 do now
preiume to prefent them .to you
in this manner, for the Conﬁdera-

tion of others, ‘as well as your own.
I flatter myfelf that what may be -
here fald will be mﬂrumental to

engage abler Hands in the Caufe
.of Honefty ; and that my upright
~ Intention will: attone for the De-

fetts which may be difcovered

herein : And 1 am perfwaded,

that at our next Meeting, I fhall

ﬁnd you fully convinced, that what

mention’d, as the Reafons
Wthh the. Purchafers of thofe Sub-
fcnptwns advanced n Order to
deftroy their Conuaé’cs are Incon-

{iftencies in Reafon and Fa& ‘make
the Equity the ftronger that they

beft, do only point out Advantages_

One

to the Knave, and Lawyer.

ought to pertorm them, and, at |
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One of the Pretences Wthh )ou;

'reprefented as made Ufe of in Fa-
vour of the Purchafers of thofe
Subfcrlptlons, to-avoid their Con-
tralts, was, (viz.) That the Com-
pliance with’ them; would be ruin-
ous ; becaufe the Premium was

« from 160 /. 1o 300 L. per Cent. -

Thxs

you: know, isa Way f

Reafomﬂg that is dxreé‘tly oppofite

to the. Maxim receiv’d among dll

honeft Men, (viz.) That Confcz-

ence 15 neve1 to. ‘be iacrxﬁced m

- private Intereft. 5
" And whatever 111 ané’nces may‘.

be found-among the Stock-Jobbers
in Excbanae-Alle], it .muft be ‘ac-

knowledged in their Favour, that

even-thofe : Magluans never - prac-
tifed this" Black ~Art ," but ‘hdve
turned: the Brokfn outt of ~their
Regiment, -

g am.

as it were. - by -Beat -
- of Drum; who demed hlS Bar—

own Pi efer: Vation.

“at 501 to 80 1.

[9]

* All that can' be faid in the Caﬁ;
bf' thofe- who have fach' Bargains

,dep&:ndmg, and thro? rhe Changeof
Aftairs wﬂ] be Fuinous to them 18, -

that it1s a compaﬁionate One anda

‘ought to be fuitably relievd Hy the

Seller,as far as'1s cénﬁf’tent with his
Surely11 then,
Compoh_tzoq omghr here to take
Place as well as‘ifi other Cafes.
But how mfufﬁcxent will” th1s

| Pretence appear to-be, -amorng ‘the
‘many- Inftances of * well-meaning

Perfons; who, for ready Money,
‘have fold theu’ fid’ Subfcrtptxons

the then Market ‘Price, and difpo-
fed of the Money in Sourh Sea
Stock;
Cont. with a View of its being
iupp@rted by the faid Subferiptions;
‘and - others. which were expected ;
and {o are ruin’d that Way.

Would not the Attempt to Cure‘ |

the lmagmary ‘Evil of fome, in
. B | fuch

per: Cent. under

‘at' ool to 1ooo L. per

e e 2T
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{uch Cafes, bring double, great-
er, and more real Grievances on
~others © Can fuch a Procedure
be reconcil’d to any Colour of
Juftice, Honour, or Reafon, un-
Jefs thofe who fold the Syuth Sea
Stock, at high Prices, to fuch Dif:
pofers of the Subferiptions, be com-
pell’d to refund the Money tog ? -
~ This Plea will further appear

to be infufficient  in other Cafes
‘where many have fold their Sub-
{feriptions, to receive the Praminm
at the Delivery .of the Receipts,
and are lefs able to bear the Lofs
of fuch a Bargain, than. thofe
who were Purchafers. are to make
.them good. . . e

. Whilft P’m conﬁderxng thls new

{candalous Method of faving from

‘Ruin, T can’t but mentien, that
Juftice does more: require the re-

| funding of Money paid for Pre-

~miums on the Firft and Second
- Subfcriptions, which were more

than

[ 11 ] |

than double to thofe on the Third

and ' Fourth Subfcriptions, though -
for lefs Money paid in ; and, up-.

on Examination, ‘the Ruin will
~appear greater to innocent Perfons,
from the former, than from the
laft Subferiptions ; and the Gain.
greater thereby, to the Direttors,

and their Friends. And I can’t

but think, that when an eminent
Gentleman intimated, at the late
General Court, that it might be

neceffary for a Commiffien to be

ranted, by a proper Power, to
gﬁign?evéry Man’s Right, in Re-

ference to Contrals, that he meant

the Redrefs to be general, and did
not intend thereby, that, upon fuch-
Enquiry, a real Grievance fhould
be brought upon a Perfon, who

had receiv’d the Premiums for his

“Third Subfcription, and laid it

out, at high Prices, in South Sea

Stock, for the Bafe of a lefler EVﬂ o

of  the Purchifes.

B2  But

i
. - e
o e £ T o e m s

e o i S S Y Sk
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. But 1 now proceed ta examine

another evafive Pretence, which is

made on the Part of the Buyers.
of the Third and Fourth Sub..
feriptions, which -is, That. they':.
are reduced from 1coo k. to 400 /.-
per: Cent. and,: thexefore, this ‘Al-
“teration makes void the Contralts:
relating thereto. - Reafon will here.
appear to be facrificed to Self-In-
tereft ;. If iU’s confidered; that the
bubfulptlons did fubfift at 1000, A
per Cent. when they were fold, and:
the Tenor of fuch Contratts, could
be only on the Part of: the Seller,

- that he would deliver: Recexpts for‘
fo much Money, paidin on a Sub« ~

icuption taken 1n at 1oool.

Cent. and as. he could not: further .
engage,
a Sufferer by auy future Alteration
thereof, becaufe he had no Right

{o he could not be; juftly,

in it, attel fold neither did, nor
watd covenant, - th'tt it fhould not
be altered ; nor. was obhgtd by
G e the

‘tere&ed in this,

[ 13]

the Purchafer to receive back the
Subfcription, if ay Alteratxon
{hould pafs upon it. -

T would: further obferve, That
as ‘the Purchafer would certainly
have claim’d all Advantages attend-

ing the Subferiptions he bought, fo

the Seller could not be fubject to
any Lofs that. ‘might attend any Al-
teration thereof. ~ ‘And here it will

be neceffary to add an Advantage

that the Company (when'in & flou-
rithing  Condition) propofed to
thefe bubfcrnptlons 3 which - was,

allowing them a new Subfcrxptlon |

of 20l per Cent. And, it’s unde-’
niable, that thofe who wexe entitled
to thefe Subfcrxptlons, by Purchafe,
or’ otherw1fe, were' only ‘to be in-
-as well as any
~other future plopoied Pavour to
fuch Subicrlptlons | :
~Befides, it may be further ar-
Gued ‘to explode this - Pretence,
f hat thlS Redultion from 1coo L.

to
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 to 400 l. was at the Requeft, and.
“defign’d for the Advantdge of ‘the
Purchafers And every reafonable:

Being muft be prejudiced againft

the Perfon who would make this:
‘a Foundation toevade an honeft’
“Bargain. And I venture to affert,
That he who declares, that in cafe
the Subfcriptions ‘continued at
1000 J. would rather have com-
ply’d with lns Contraé’t, 1s not to.

be credited.

1 would here take Occaﬁon to
that there ‘have  been:
Troemmms given from xol to;
30 b per Cem‘ for -every 100 L.
Lottery Annuity, to be (ubfcribed.

!llGl’lthﬂ

irito the Capital Stock of the Swush.

* Sea Company ; and though the

Terms are altered I don’t hear of
a Purchafer, on fuch Account who
does plead the Diflolution of the

Bargan ; ‘becaufe the laft Terms

are made better fm them than the

t_;rﬁ;,, And. thts is the very Cafe

with

-
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- with the. Alteration of the Third
‘and Fourth Subfcriptions, that it
is for the Advantage of the Pur«-

chaiers BL
~And I may now add That if

the Dire&ors do deliver. (conform-
able to the Refolution of the laft
~ General Court). the Receipts for
the Third :and Fourth: Subfcrip-

tions, by mentioning that the fe-

‘veral Sums - were received on a
-Subfcrlptlon of 1000 L. but redu-~
~ced to goo L per Cent. then . this

enforces the Performance of Con-

tra&s relating thereto, ‘according -
to the Letter, as well as the Equi-

ty of them. Nothing - but Fear
can prevent them herem
1 pafs on further to conﬁder

_another Refuge which fuch Pur-
chafers take Sané’tuary in, and

hope thereby to avoid their Con-

traéts, (viz.) That it was the Senfe
.of the laft ‘General Court, and
- fome of the Directors, who have

{old

N s o e e e
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fold fuehi Subfcriptions, do not
expeét the Performance of fuch
Bargauis, « But how:little to  the
Purpofe are fuch Pleas, when eve-
ry one: muft acknowledge that:the
Determination of Contraéts; does
not belong to fuch Courts 3 and
much:lefs.can any Thing be urgd
to give. a San&ion ito’ Right.or
‘-Wmng,“ from Wh’at;;:paffgd .th“eréf,?
on that Subjeét, where:it was evi-
dent that Noife and Clamiour were
triumphant, and that fome of 'the

‘Diretors were frightned to fay

or comply-with -any Thing, - re-

lating o fuch Contra&ls, to paci=
fy and calm the Fury of many

who were exafperated with their

Lofles. How can .any confiderate
- Perfon plead any Thing from the
Tranfattions of that' Day, when
“Threats, lnfolts, Hiffing, and

every rude Behaviour, hinder’d

the bare Propofal of any impors
tant Matter? .. And ‘much more

- pres

171

| préﬁentéd the Confideration there-

of. On fuch Accounts, the Steps
there taken to palliate the ma-
king void fuch Contraéts, may be
interpreted as the Effets of Fear,
rather than of Reafon and E-
quity. e o
And, furely, the Actions of
fome of the Diretors, are no-
Rule to an indifferent Perfon, who
when they had the Veneration of
the People, prefum’d to adt Ex-
travangancies, and now they have
loft that Prop, and the Scene is
chang’d, are yielding to contrary

 Extremes, and fhew the ‘Examplc::-‘
ofx a mean Spirit. The Reafons -

are plain enough why fome are
willing to refund Part of their ex-
orbitant Gains, but they no Ways
invalidate what I have offered, to

rove that in all good Cenfcience
‘and Equity, every honeft Bargain,

relating to the Third and Fourth

Subfcriptions, ought to ftand, as
R G well
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- well as thdfe which have related

to Stock, at high Prices, or the
Firft and Second Subfcriptions, at
higher Proemiums. 1 can’t ‘but
here remark; That the Direor
-who made the Motion for defiroy-
ing fuch Contraéls, is fo far from
deferving the univerful Thanks of
all Bratawm, as the fulfome Flatterer
{uggefts, ina Letter toa Friend in
Vindication of the South Sea Com-
pany, ©e. P. 22, that, inmy O-

. pinion, he falls under the Cenfiire

of every honeft Man, unlefs this

Mftrange Conceflion is expeéted to

be made, that good Faith, and
Honefty, have lately fuffered a

- Change in their Natures, in Or-

der for him and his Friends, more
quietly to enjoy their extravagant
Gains on the  Firft and Second
Subfcriptions, -

- Upon the whole, itis apparent,

that the Buyers of the Stock, and
~of the Firft and Secand Subfcrip-

tions,

- |
(9]

tions, dt high Prices, haye the beft

Foundation to expeét the Diflo-
lution of their Bargains; if the
Nature of Contratts “thould fall
under the Confideration of a Brz-
tifp- Parliament ; becaufe the laft
fubfcribed  Annuities, and the
Third and Fourth Subfcriptions,
(being their beft Supports) are 1(3
iuch altered to their Difadvan-

tage. | |

1 would now only obferve; that
I might have argued the evil Ten-
dency of this Dottrine of making
void Bargains, to Entroduce falfe
Dealings among Tradefmen, ‘tz‘
depretiate Publick Ciredip,- and
even the Company’s Stock ; an
have pleaded the Force of that uni-
verfally receiv’d Rule; that eve‘rjy
one ought to do as he would %
done by, to ftrengthen what ‘
have advanced : But 1 have alrea-
dy enlarged beyond my Defign.
€ a, And

3
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And before I take my Leave of
~you, I declare, that I'm forry if

the Thread of my Thoughts has

led me to exprefs any Thing, dif~

refpeétfully of any of the Direc-
tors, or fhould be interpreted a
- Slight upon many of them, who
are known to deferve the good
Opinion of all true Lovers of their
Country. I hope to be juftified,
in part by them, when it appears,
that One of my Defigns 1s here
plainly levell’d againft thofe, who
~make illegal and unjuftifiable At-

tempts on fome of their Perfons,”

in Order to frighten them to- a
Compliance with unreafonable De-
mands. |

The obtaining of fuch a Spirit,

in order to make void lofing (but
honeft) Bargains, thould be op-
pofed by all true Bratons.  And 1
am, on this as well as other Ac-

counts, in Hopes, that the Legif~

lative Power, will confider the
o o Confe-

o

e

- vent themfelves, and others, from
- running into the fame extravagant

e
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Confequen\ces of Things, and not
give into any Law to humour fuch

dangerous Members of the Com-

munity, to remedy Evils for {fome,
which may Occafion greater Mife-
ries to others. But every Well-
wither to a Publick Good will re-
joyce, if any Law is enated to
prevent fuch Prattices for the fu-
ture, and, in the mean Time, an
Obligation to perform Contraéts,
on the Part of the Purchafers, will
be an effetual Remedy, to fpr_e-

rom

A&ions again. 1 remain in Ex-

peQation of our Agreement in

thefe Matters, at your next Meet-
London, S TR 5 \
“o&.s,

1720.
| Your moft bumble Servant.

POST
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POSTSC'RIPT

g:%%%%% PON concfudmg this

Letter, I bad the Cus

é”%ﬁ? iz riofity to attend the
e Affembly
ther by Advertifement, at Salters:
Hall, to confider of Mafters rela-
ting -to their Intereft in'the South
Sea Company 5 where 1 found Mr:
Bs--eg---:f . 1n the Chair, artengled
by fome others, who gave juft
Reafon to fufpeé’f ‘That One of

their Defigns was, to make fome

- further Attempt to vacate their

late Bargains ; and for that, and

other: mifchievous Ends, forme of

the %met Comnuiiec, pmpofed to
fign

call'd toge-

L 23]
fign a Paper in Mr. Berogee--llis
Hand, to call a General Lourt
wuhout gwmg 3 Reafon for fuch
a. Step, tho’ they were call’d upon
to do it. Others were for choofing
a Committee for Schemes and Pro-

 jefls 5 but many who were fenfible

of the evil Tendency of fuch Pro-
ceedings, oppofed theie d,e{' gnmg
Perfons.

You may be fure Mr W.-lk—-r
was a great Man in this confufed

AA[femﬁlj, and exerted' his ufual

Talents, in hopes, no doubt, of be-
ing One of the propofed Commit=

tee. But {uch a Caﬁal of Shecpo-ns,

and their Aa’/acrmts (Expreﬂions ‘
which 1 found in a late printed
Speech of that Gentleman’s) were
prevented by the feafonable Ap-
pearance of One of the Sheriffs,

L to difperfe the whole Body

I was there put in Mind, by
fome other mafterly Strokes, to be

found in the faid guoted Speech |

“That




‘been fitter for the defigning Men

in this Affembly," than any
in this City 3 ‘where they might,

by the Direction of the Specch-

maker, have form’d the Troop of
Horfe, he particularly referr’d to.

~ But my chief Defign in giving
youan Account of this Meeting, is,

further to convince you that thofe
who endedvaur to bring Difhonour: -
‘i Bargains into Fafhion (and fuchs.
I'm inform’d, were the Promoters
© of this Meeting) will even venture
fots in this City, in order
omplifh their monftrous De-

create

“That Newmarhet Heath wou'd have

Place

e e e e e



