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EXAMINATION
O F

Mz, PIT T's PLAN, &

T is much to be wondered at, and more
to be lamented, that in a/count.ry like

" this, where we poflefs the important

right of freely canvafling all the meafures of
Government, we fhould be fo inattentive to

that material branch of it, the adminiftra-
tion of the finances. It is in this depart- -

| A 2 ment
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ment our conftitution is more liable to re-
cexve a blow, than in any othel, becaufe, it
o_pelates with fecmcy and filence by means of
corruption, whereas any open attack would
be more likely to alarm us to a fpeedy and

fuccefsful oppofition,

“"Fo . prove this we need only. revert to the

immediate a and ﬁeady refiftance made to ge-
neral warrants, feizure of papers, &c. while
we tamely acquiefced in’ all the wild pro=-
Je&ts of an unjuft and impolitic war, which
has burthened us with an hundred millions
additional debt,

fquandered in jobs, to procure the requifite

confents for the expenditure of the other half,

So different -a condud in the fame people -

cannot be attributed to any want of zeal, in

fupport of thofe rights which their anceftors

have tranfmitted to them, but muft be ac-

counted for on this principle : That an open

violation

g

one haif of which was

( 5)
violation of the perfonal fecurity of an indi-
vidual, is a matter which firikes cvery un-
derftanding 'ﬂt-onCe, and  which nobody
doubts his own competean to judge of;

‘while our finances are commonly fuppofed

to be fo wrapt up in myi’ccry and endlefs
detail, that few have the refolution to at-
tempt even the fmalleft VaCQuaintaﬁ.ce with

them. Can we but once get the better of

 this prejudice, thefe good confequences will

fpeedily follow. It will not be in the power’

~of any felf-intercfted faction much to em-

barrafs any Minifter, whofe conduct 1eally
merlts ‘the confidence of the Public; nor
will it be poflible for a corrupt or. arbltrary'
Minifter long to maintain himfelf in any
dangerous degree of authority., An honeft
adminiftrator of our finances will be encou-
raged, by knowing his actions are ob{erved
and 'app"roved' by his country 5 an ignorant,
avaricious, ambitious, or carelefs one, will

foon find himfelf controuled, and obliged to

deliver
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deliver up his office into properer hands.
Whenever this is effe¢ted, our national debt,

frightful as its magnitude has become, will

On the
contrary, many perfons now living may rea-
fonably expec to fee all the future increafe
of it, which future wars can poflibly bring
on; or fuch a diminution, as will, in fpite

of all probable events, admit of a gradual

ceafe to be deemed infuperable.

dlmmuuon of our annual bur thens, as far as.

either our intereft or our fecurity can poffi~

bly require.

~k'fh-:efe refle@ions fuggefted the idea of

trying to give f{o clear and particular an ac-
count of the prefent plan for reducing the
public debts, as might be perfectly intelli=

gible to thofe who have no other know=
'ledge of computation, than what is ne-

ceffary in the daily occurrences of every

| family,

At

(7))

At the beginning of the year 1786 the
amount of the public debts was about 240
millions, of which about three-fourths bear
an intereft of only 3 per cent. It was pro-
poled by Mr. Pitt, that the fum of one mil-
lion per ann. fhould be enoployed, ‘not in
paying off’ the creditors fuch trifling p:o-
portions of their debts as that fum would
be equal to, that is about a penny in the
pound but in purchafing for the pubhc
fuch ftock, at the market price, as any per=
fon fhould be found deﬁrous to part W1th
For this purpofe it was d1re€’ced, that the
Trea[ury {hould iffue to the Bank, agamﬁ

every day thc transfex ofﬁce was oPen, an

‘equal proporuon of the half million, which

is to be fo employed in every half year.

-Some  people, ei_ther through folly or

Wickednefs,, have moft abfurdly held out,

that it would at this rate require 240 years
to pay off the prefent debt, in which time a

new




(8

new one of four or five times the fame

inagnitude would be incurred. If {fuch non-
fenfe had zi'n'y fouﬁdati(’)n‘, our fituation would
be difcouraging indeed ; but we fhall foon
have a much pleﬁ“*nter pwfpedc to ‘con-

template. e

*Fhat n6 confufion ""n‘léy‘('a’fjiféf inthe mind
of the reader from the dxfferent interefts
which dlfﬁrcnt ﬁocks bear, and confequently
the PI‘ICCS which they bear in thc market,
we will begm by fuppoﬁng all the | monev to
be laid out in the 3 per’ (:ent. confolidated
én'nfuities,’ of‘ W'hich' near héal’f”;t‘he' pilbl'ié

debts confift;

varied from 7o to 75 per cent that is, 1ool.

of ftock mxght be bought for ~ol. or 751.‘
but that no fufpicion may arife of a more
favourable account beinvg' made for the pub-

lic, than the truth will warrant, we will

. f'u’p'pOfe, ‘that from Midfummé'r*i786,

Chriftmas 1790, they may be bdught i,

all

the puce of thefe have later:

e it A

( 9 )
all expences mcludca fcr 801 each IooI
.&ock ‘ - '

It mﬁy be neccﬁry nerc to mtroducc a
thort accomn (for the mformatxoa of thofe
who "are Whmly unaf“cm'zmted ~with the

funds) of the manner of xondu&mg ﬂns pazt
Of the buﬁncfs. ' |

The paxtzcular fund W‘ncn is talfen for
th amplc, is’ tmnsfexaole four dqys in
eﬁcn Week and the 1mc1d’c 18 pald half
yearly,” at I\/Ildfummer an:i Chuﬁ:mas, but

the bookf‘"ue {hut tha; is, no transfer

,can be made fox a few VVEEL.S buoze and

J.hat
time is ap xoprmieu to calrymg a ﬁeﬂ] ac-

that 1s, if A fold
to B xool ﬁ:ock the la& tlansfer day before

artex 'i,he aay the mtelef’c 18 due. .

count mto other boox.s

- the books fhut, that Pcock is !;aken f,.om the

account ofA and placed to the account of
B, in whofe name a warrant is made out, |

B before
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before the books 'open again, for the halfi

years mtere{’c of that rool. together with
he mtereﬂ: of any other fums B mlght hap-
pen to poflefs. So tbat it would be a mat-
ter of indifference what day the ftock was
bougbt. for the public, but for another con-
ﬁderauon, which 1is, that fo large a {fum
cormncr into the market at once would give
a thort temporary rzfe to the ftock beyond
the fair and natural vﬂue To avoxd this

1t is promded that the whole fum to be lald

- near]y equal as there are tLansfer days in

each half year By thefe means, whatever
ef"e& is. produced on the price « of ftock, by
tbe pubhc bemg a con{’cant buyer, W111 be
ﬁ:lll a permanent ¢ effe«f’t and (hould it in
txme occahon the price f to be very hlgh the
dxfadvantage to the pub ic will only be, that
a fomewhat and not a much longer t1me,

wﬂl be reqmﬁte for gettmg rid of any given '-

5 - pro_porw

{ 1)

~ proportion of the debt. But this 'Wiﬂ be

amply compenfated by the confequent low

_intereft of money; which muft give life and

vigour to our trade and manufaGtures; and
if a war fhould oblige us to have recoutfe to
freth loans, we fhall have them on fo much
better ter'msl, anci é:oiifequeﬁtljz, {béll not
increafe our debts fo faft as we fhould others -
wife do. - |

It is now tinié tod examiné the proceeding

E bf the pubhc broker, in his half-yearly aca

count

1 The firft aitlcle will be, that be received

. from Treafury, between the 1oth of July

and 24th of December, 17865 500;0001,
which he laid out durihg that time iii the
purchafe of 625,0001 3 per cent {tock,

~ having bougnt 1601, ﬁ:ock for every 86l of

money

Bz | The
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“The next is, that between the 1oth of January

and 24th of June, 1787, he received firft 93751-‘s

for half a year’s intereft on 625,0001. flock, and

fecondly, he received from Treafury the fum of

500, oool

The Computatlon at Iength oF the Operatlon of a
SINKING FUND for Four Years' and an Half, on
the uuppoﬁnon of Money being-improved at the clear

‘Rate of 3k 15s. per Cents

Particular
fums re-
ceived by
the Bank
Broker.
o j o e i f:{'
1786, BY monies advanced from the Tréa- ,
* July 10. fury ag'unf’c each transfer day to the .
Dec, 244 Bank for the purchafe of ftock - 500;000
Monies laid out during thie period in 3
per cents,
Stock bought on an average at 8ol pér
cent. all expences mcluded
17875 By interéft of the ﬁock ﬁahdmg in the
Jan. 10. ¢~ public name, dug at the opening of
]une 24. § the books, and to be laid out in-ftock, -
viz: half a year’s iptereft 9375
By monies from l‘reafury as before 500,000
Monies laid out in foek-as beforé
Stock bouorht as' before
Total ftock ftanding in the pubhc name
at Mldfummer 1787 - . »
dly 1o 7 By half a year’s intereft on the frock inr o
Yees 24 hmd — 18,925
: By mionies from’ Treafury as before 500,000
Monies laid out this half-year

thch monies purchafe fock ds b'eforé'

* Fotal fock belonging to the pubhc at
Chrifimas 1787 .

]

‘Whiole
fums to be
1aid out by
the Bank
Broker.

£

- §00;000

509,374

518,925

Stock

- transfer’d

each half-
year inte
the name
of the
Public.

L

625,000

636,718

LT

1,261,718

643,68%

. 3,910, 399
&M%

f7889
Jan. 1o.
Junz24.

July 10,
Deci 24+

1789, -
Jani 104
June 24¢

July 108
Dec, 244

1790,

Jan. 104
June 24.

\‘ui'y 10,
vy 240

{ 13)

£

660,318

L

2,571,217

2 . ..

" 673,210

[ Y

352445420

e

635,832

[T

3:030,25%

2 pc— ey

6585 636

[

4762(3,93&:

P ——

711,792

[ S

55340,730

) By half a year’s interef* on fock in hand 2}8{’:%5‘5 £
By monics from "T'reafuny as before 5005000
) Monties laid out as before © 528,65
‘stock bought as before o
Total ftock poflefled by the public at
Midfummer 1788 —
? By 1mexeﬁ: on publi¢ foclk for half a o
§ year — — 38,568
By monies from Treafury as before 500,000 .
Monies laid out as before 538,558
Stock bought as before wm S
Total ftock. in pubhc s hand at Chrift=
mas 1788 — \
By intereft on frock f'ox hdlf 4 year 42,666
By monies from Trealury 5005000 .
Monies laid out as befere == 543,666
StOLk bougit v— ony ‘
Total of the public ﬁock at defum=
mer 178G e — . '
By intereft for half a year on the public .
frotk — ~en 58,953
By mionies from Treafury 500,000 .
Monies laid out - ’ 588957
 Stock bought — 723
Total public ﬁock at Chrx{tmas 1789
) By intéreft on frock v “60;434
By monies from Treafury — 5003000
Monies laid out s 5695434
Stock bou0ht - /
‘Total flock poﬂ'eﬂ"ed by “the pubhc a
Mldfummer 1790 —
Which at 3 per cents produces an afd
nual income of 160,2211: 18s. o
) Interet on fock = ‘80,110
Moncy from Treafury — 500,000
Laid out s ] §80,f10
Stock bought s ‘

Total flock in the publ‘c nime 4t
Chnﬂ-mas 1790

——ara

iAnnual intereft in four years and an half

75137

6,065,367

A vty

By
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By the above procefs it qppears, that more
than fix millions of 3 per cent. ftock will be
" ransferred to the public in four years and an
half, being bought at 8o per cent. which is
juft eqmvalem to improving money at the

rate of 31. 15s. or 34 per cent.

And aftel that pemod if we conﬁde1 the

‘one miliion per ann. out of the Sinking Fund -

to go on as before, and a feparate account to
be kept of the annumes received half-yearly,
it will be eafy to fee the operauon of the fund
for any propofed length of time.” As rfo‘r exX=

ample.

At Chriﬁmaé 17go, the public will poflefs
fi millions of three per cents. which produce

an annual income of one hundred and exgh‘ry_ |

a thoufand pounds;

Now

( 15 )

~ Now by the fame rule that one million did,
in four years and an half, amount to fix
millions; one hundred and eighty thoufand
pounds per ann. will in four years and an
half more amount to fix times itfelf, that is

‘one million and eighty thoufand pounds, and

the one million DEr ann. contlnued Wlll a-

‘mount alfo to fix millions, fo that at Mld-

fummer 1793, being four years and an half
from Chriftmas 1790, the publicaccount will

ﬁand thus, viz,

Stock in hand -— o L. 6,000,000
Annual intereft thereof 180,000 T
: . x bybo :
1,080,000 . © 1,080,000
One mllhon per ann, _— o 6,000,000

'V Stock poﬁ'eﬂ‘ed by the public, Mzdfummer 1795 }A3,“o8_o,ooo

- ‘Annual intereft 392,400 X 6 ) — 2,354,400
Amount of one million as befoxe — 6,000,060

Stock poﬂ'eﬁ'ed at Chrntmas 1799 — 21,434,400

e it

Annual mtereft 64.3 032
6.

— 3,858,102 |
At defummer 1804, amount of ftock 21,434,400
Amount of intereft in four years '\nd an half 3,858,192 -
Amount of one million  + = C e 6,000,000

——————

31,292,592
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- By the above accounts we fee, that in
eighteen years the public will have bought

up of its own debts above thirty millions,

' But this fund increafes ‘prOdigiouﬂy falter

as it is longer continued. Nor thould it
ever be allowed to. ceafe its operation until
it has. cleared off the accumulation of fature
‘wars, and fuch reduction as may be decmed

expedient, of our prefent debt.

Followmg the fame mode of accoynt as
above; it will be feen, - that a fund of one
mllhon per ann. Would in. ‘

o 27 years amount to abOVC 56 mllhon

36 - - 72
54, e ' = ‘\;ZIO_
63 - - 305
72 e = 3660
a _ el o
90 - - gz

99 = = 1041
- If

( 17 )

If to the prefent debt of 240 millions we
fuppofe an addition of ten millions every
third year on an average for peace and war,
or feventy millions in every twenty-one years,,

then in ﬁxty—three years all the futore ac-
cumulations would have been paid off, and

100 millions of the prefent debt.

- Stock, K Annual Interefts
A 180,000
At Chriftmas 1790 6,000,000 x,ogo; oo
CAtMidfummer 179§ 1 3,080,000 . 302,4¢0
: . v 2,354,400’ 6
Millions per Ann. 6,000,000 :
- : PSR N, ‘ 2,3545400
StockatChrift. 1799 21,434,400 ~Ann. Int, 643,032
' ‘ 3,858,192 6
6,000,000 —
, , 3,‘858,‘192
18 Yrs. Midf. 1804 31,292,592  Ann. Int. 938,777
‘ 5,632,662 .6
6,000,000 | e
) — 5,032,662
" Chriftmas 1808 42,92'5,2'54; Ann. Int. 1,287,757
o 7,726,542 | 6
6,000,000 P
S : el , 7,726,5.42
27 Yrs. Midf, 1813 56, 65 1,796 Ann. Int. 1,699,553
T - 10,197,318 .6
- 6,000,000 - . S a—
e 10,197,318
g; R .“§tockq
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Chriftmas 1817

%

36 Yrs, Midf, 1822
’5'1(_3.11"riﬁ"m'as 1826
45 Yrs. Midf..;?}_?,.x

491 Yrs Chrift, x83§

54 Yems
67&

72 Years

oy

Mpm————
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Stocle, .

72 849,114
13,112 »838:

Anpual Intereft.

2,185,473
.7‘ ‘ 2 6

Ann. Int,’

6,000,000

91,961,952

" 16,563,148

.- 6,000,000

N .

114815,100°
20,612,718
6,000,000

Wovomarsmraai, i

xv4.1,.1,27,8'18
26,0037004'
6,ooo,oocj}

173,130 822
31,103,544
6,ooo 000

210,294,366
37,8 2,980
6,000,000

e e T

25451475346

45;746,520
6,000,000

E———

305 893,866
5,060,890
6 000,000

366,954’756'

. 66,051,852

Ann. Iﬁnt.‘

B rm—

13,112,838

2,7 8’858
75¢ D

e ]

16,553,148

A, Tt

“Ann. Int.

Ann. Int,

’

Ana. Int.

Ann., Intw

Aﬂ'n. Into _

Ann, Int,

6 000, ooo .

(mcem——

439,000,608

P

14355453
3:435:453

20,612,718

»333,834
4 6

O——ccr—

. 26,063,064:

‘,193!924'

5 6

_3.] :vl 63’54‘4"

6,308,830
6.

S ———

37,852,980
7,624,420
7 6

AT Fp—a———

45,746,520
,176 815
9 6

55 060,890

1 1,008 642
A 6

66,051,832

72 Years

7z Years -
v6% Years.,:
81 Years -

853 Years -

go Years

943 Years
99 Years

( 19 )

Stock.

| '439,006 608
. 795021,1 88
6,000,000

Ann, Int,

524,027,796

94,324,998 *
" 6,000,000

- 624,352,704

112,383,498

»000,000

A ———— —

742,736,292 -

133,792,528
6,000,000

A882,52.8,’82,o

- 158,855,184
1 1041,384,004
above 1,200;000,000

Ann. Int.

~Annual Intm eft,
13,170,198
79,021,188
15,720,833
[RE 6

 94:324,998

Ann. Int.

Ann, Int,

18,730,583
6
112,383,498
22,282,088

‘ 6

B S ——

- 133,792,528

~Ann. Int.

26’475>864
ARG

158,855,184

Ann. Int.:

31,241,520

- 36,000,000

"Suippoﬁng any_courfc of e‘v'ent'stvhi-ch
may occafion the ftocks to rife or fall, h'er

follow two tables,

one fuppofing them to

get’ up to 90 ‘the other to faH to 60. .,

In any of thefe cafes, the pubhc would

‘add ten mllhons to the national debt of 3

per cents, for ﬁx exght or mne millions of

C 2

»money borrowed but the faf’cer the debt

accu-
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atcumulated the faf’cer it would be paid oﬁ
and vice verfd. So that refumin g the period
of 63 years, which was before fhewn to be
the time in which 100 millions of the pre-=
fent debt would be paid, .together with all
probable accumulation | in that txme, the
fame Would be performed in 49 years at 6o
per cent. but would require 70 years to do
at go per cent. but as the accumulation
would be lefs 1ap1d when fine millions of
money could be had for ten millions of 2
~ per cents. than when only eight or fix mil-
lions could be had for the fame ; it would
make Iefs difference to the public than can
generally be 1mag1ned at what rate the ftocks
are bought, provided the Sinking Fzmd be
Sfaithfully applied in war as well as in peace s
and that Minifter who fhall propofe, or that
Parhament which fhall fuﬂ'er, it to be d1vert-
ed, will defmve, and I truft meet with the

gene1a1 execration of the country, for having,

with eyes open, “embraced the deteftable ex~

pedmnt of wilful and ﬂ audulent bankruptcy.

3 - | At |

1786
July 10.
Dec. 24.

1787,
Jan. r1o.
June 24.

July 10..
Dec, 24.

J 1788
Jan. 10.
June 24.

July 10. . :

Dec. 24.

1789,‘ :
’ _}an 10,
]une 24..

]uly 10, ]
Dec. 24..'

}:} Year’sInt.

Intereft
.. 500,000:

~ . 565,701

At 6o per Cent;

Cafh..
L.

. 500,000

12,500
500,000

}%Year’s Int. 25,312

§00,000

e amse————

Interet  38,44%

500,000

51,906

§00,000."

Intereft

65,701

) vy

,,,,,,,,

Intereff 79,845
500,000~

e mat——— r—

Laid out.

"

. §00,000

. 5:2;500
Csasan
- 538,445 -

.551,’906 "

g 579’845

Stock in Hand.

L.
8334333

8.5:4;166.

1,687,499

. 875,570

2’563,0‘19 ‘

897’403

3’460J427'

'9119.,67.6

s

4,380,103

942,835

5,322,938

-'965,408

6,289,346

Or three years and an half to perform what the ﬁrﬁ rate

~_requued four years and an half to do,

At
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At go per Cent.
P Ca{h.ﬁ_ - Laid out. S:tock in Hand.
86, L £ A
‘ 34u11; 10. } ~ 500,000 " " 500,000 555,000
" Pec. 24. o -
1787, 1Year’sInt. 8325 B
o n. 10. : .. Koe,000 ) Sl
e } ——— 508,325 564,850
S R T - 1,119;850
July 10. } 3 Year’sInt. 16,797 . Conn
a4l . 00;000--- - . )
P?"“’.. . ‘ .,._5. 516,797 574,228
PR “1,694,078
1788, fYear’sInt. 254107 SRR
Jan. ‘10% o Tlr 5005000 ' LT
ﬁie ;3, } ' 525,411 583,790
SRR L E 2,2'7,7-,868
July 10. ?1iYearsInt. 34168 - G
Dec. 2. G 00;000- - -
Df‘ec.',%; : f i—-.--- 534,168 593,520
RS B e " \‘_ . L f‘t 2,871,388
1789, 7 Intereft 43,070 o
Jadi. 1o 77 500,000 - , Lo
: §3ie;1§ 543,070 603,401
July 100 Incereft 52,1210 ¢ S
Deciza: - 003000 - ,
Decz4, ..S.m.-m 552,121 613,467
I y 4,,688,256
1':790. Intereft 61,323 , v
Qs e . 500,000 ; S D w0
%iiez } R ‘“""‘"‘5 —— ' §6i,323° 623,692
e D 4;;7-11.,948

July

( 23

)

Cafh. Laid duf. Stock in Hand.
| Lo L L.
July 10. Interet 70,679 :
Dec. 24. ,‘ 500,000 : , .
o 570,679 . 634,087
SR o , ' ,346,0
- 1791, )  Intereft 80,190 ~5 342033
Jan. 10. - 500,000 ‘
June 24. o ~——— 580,190 644,655
5:990,690

Cr five years to pex;form what the firft rate did in four
years-and an half.
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' I\I ES‘TIMATE of the -COM,PARATIVE STRENGTH

LA of GREAT BRITAIN, during the prefent and four
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bound and lettered. .

The
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BOOKS printed for JOHN STOCKDALE.

" The BEAUTIES of the BRITISH SENATE; taken
from the Debates of the Lords and Commons, from the Be-
ginning of the Adminiftration of Sir Robert Walpole, to the
End of the Secohd Seffion of the Right Hon. William Pitt.
Being an impartial Selettion of, or faithful Extratts ‘from,
the moft eminent Speeches, delivered in the Courfe of a moft

‘important and traly interefting Period of more than f{ixty
Years, feverally arranged under their refpedtive Heads, with
the Names of the Members, to whom they are afcribed, an-
nexed thereto. 'To which is prefixed, The L1 FE of Sir Ro-
pErTWaLpore. In Two Volumes, Oftavo. Price 10s. 6d.
in Boards, or 12¢. bound in Calf and lettered. =~

- NOTES on the STATE of VIRGINIA. By his Ex-
cellency Tuomas JEFrERsoN, Minifter Plenipotentiary from
the United States to the Court of France. In One Volume,
.O&avo; Price 7s. in Boards, illuftrated with a large Map,
comprehending the whole of Virginia, Maryland, Delaware,
and Penfylvania, with Parts of feveral other of the United
‘States of America. ' :

The HISTORY of NEW HOLLAND, from its.
firft Difcovery in 1616, to the prefent Time. To which is
prefixed, An Introductory Difcourfe on Banifhment. By the
‘Right Hon. WiLLiam Epen. Illuftrated with a Map of

New Holland, a Chart of Botany Bay, and a general Chart
‘from England to Botany Bay. Price 6s.in Boards. - -

A COLLECTION of ORIGINAL LETTERS, written
by Charles the Firft and Second, James the Firft and Second,
the King and Queen of Bohemia, Charles Lewis.Count Pa-
‘Jatine, Prince Rupert, and feveral others written by diftin-
- guithed Perfons, from the Year 1619 to 1665. Ornamented
‘with elegant Portraits, from original Paintings by Cooper,
Sir Peter Lely, &c. and engraved by Mefl. Sherwins, of the
"Queen of Bohemia, Prince Rupert, Emanuel Scroop Howe,
and Ruperta, natural Daughter of Prince Rupert; alfo, an
_Engraving of the Mourning Ring, with the Hair of Charles &
" the Firft in it, worn by his Sifter the Queen of Bohemia, De- |
“dicated with Permiffion to his Majefty. By Sir Grorce
Bromrey; Bart, In One Volume, Price 1o0s. 6d. in Boards.

"An ESSAY, containing a few Stri¢tures on the UﬁiOn of-

Scotland with England, and on the prefent Sitaation of Ire- i

land ; ‘being an Introdu&ion to De Foe’s Hiftory of the
“Union: By J. L. D Lorume, Adv.  Price 3s. 6d. fewed,
" containing g5 Pages in Quarto. B L



