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. BY

 FOREIGN TRADE;

OR,

‘The Ballance lof our Fdjjcigﬁ'
Trade is the Rule of out
Treafure. S

5T Son, Inn a former Difiourfe
B 7 have endeavonred, after my
[ manner, briefly to teach thee
S R things : The firft is Pie-
ty, how to fear God arighs, according to
his Works and Word : "The ficond is Po-
licy, how to Love and Serve thy Coun~

47y, by inflructing thee in the Duties and

B -~ Pree




 England’s Treafure
Proceedings of [undry Vocations, which

either order, or elfe ak the Affairs of the
Common-wealth ; In whick as fome things

do efpecially tend to Preferve, and others

are more apt to Enlarge the fame : So am I
now to [peak of Money, which doth in-
differently ferve to both thofe happy ends.

Wherein I will abﬁ"rm this Order, Firft,
to [hew the general Means whereby a4
Ringdom may be enriched 5 and then pro-

ceed 1o thofe particular Courfes by which
Princes are accuftomed to be (upplied with

Treafure. But ffirft of all I will [uy

Jomething of the Merchant, becanfe he ¥
winft be & Principal Agenr in this greas |

Bufinefs.

by eign Trade. 3

L N e
e

The thlz'ties which are requived z’)z‘ s
| perfect Merchant of Foreign Trade.

" 'He Love and Service of our

‘B Country confifteth notfomuch 4% # 4

very coma

in the Knowledge of thofe Duties il

- which are to be performed by others, z knw

asin the skilful Pracice of that which *** *

P 0 be dome |

is done by our felves; and therefore 4y others

" (my Son) itis now fit that I fay i ther

Places :
S0 it were

{fomething of the Merchant, which I

~ hope in due time fhall be thy Vocati- a grest |
on : Yet herein are my Thoughes o % §

: . be igno- -
free from all Ambition, alchough 1.3

rank thee in a Place of fo high efti- thebusies - {

. | : ; W
" mation ; for the Merchant is worthily '?,:‘f;’;: e

called, ZThe Steward of the Kingdow's

. Stock, by way of Commerce with o=
. ther Nations; a Work of no lefs Re-
»  putation than Truft, which ought to

be performed with greac Skill and

. Conlftience, that {o the Private Gain

may cver accompany the Publique
B2 Good.

R




‘4 Englands Treafipe by Foreign Trade.
- Good bropile the Noblenels | 0 o thoCufloms,
o o1 this Proteflion may the er {tir L 3P o o MY R OW T JRLOIS, T
' up thy Defires and Yé:jegfgzs ﬂgg - Tolls, Taxes, Impofitions, Condudls, ——
feét‘11:.wor}t‘lnly',l;\&{ill:br’ieﬁy’ﬁtfldd\i?n ) to and from the %&dF e m%oun«
L the._‘ exceuent Quahtxeswhwharere- | 4 Vtriés 1‘ m; lorelgn D IR
o ’qmede o Peiﬂc& '\hgemham' oo § ' 4. He ought o know in What fer
I - 1..0c¢ ouglit to be a good Pen- | 4, TCougbt toknown what fe--
" man, .a 00%1 Arithm 3'.{3@‘{ Izlen |- veral Commodities each Country a--
- c,iAg o L_g:en.cixan, 2062 | bounds, and what be the - Wares
- §00d ‘Accomprant, by thar Noble | Pounds, and what be the = Ware
Yeder: of Deltrm acd fo i =3I - which they want, and how and from-
e Order of-Delior-and Crediror; Which | xﬁﬁzéﬁﬁ: Wfii fﬁ?ﬁﬁlﬁ&:ﬁfrﬁg:
" is ufed OI‘}iyzanmhgﬁ;Mer‘chants,;:af.!fo. I R y e ST

1
'

2 RN

- tobeexpertin the Order and Form of | WMe © 0
© ' Chart 5 ties, Bills of Ladins. It of | 5. He ought to underftand, and . =
. barier-parties, Bills of Lading, Tiveices,  § e M vhGerand,: anq:.

- Contradls, Bills of Exchanoe i b ¢ tobea diligent Obferver of the Rates :

- Woniracis, Bills of Exchange, and Poli- . § 0 D¢a alugent Ub! ot the R
cies of Enfuramge. 7" . | of Exchanges by Bills, from oncState -
e He ought to know the Mea- | 1 tother, Whereby he may che bet-
- fuwes, Weights, and Monies of al |t dired e homme his Monanovee .
R AN A . » . ) and  recéive: \, ie M g .
~ roreign Counries, €fP<:CiaHY where | 20¢ receve some S LonIeS “? e
~wehave Trad d the Manies nop - |  moft advantage pofiible. .
o wehave draae, ana-the Manies nor -+ | TNOLF 2dvantage pouible.
only by their feveral Denominations, | 6 He oughit to know what Goods -
omy oy theit teveral Denominations, 1 ¢ prohibited to be Exported or Im-

gL allo by their Intrinfick Values in | 21 Prohibited to be Exported or Im-

- Weight and Finenefs, compared with | Ported in the aid Foreign ( 0“‘.‘?“?57%;
the-standard of this Kingdom. wich. e 1t otherwife he {hould incur great:

. = . .1 7 He ought to know upon what
R 4.t Rates and Conditions to Freight his - |

7




- England’s Treafure ._ by Foreign Trade. |
Ships, and Enfure his Adventures | Wares, which is to be as it were a
from one Countrey to another, and Man of all Occupations and Trades.
to be well acquainted with the Laws, - 10. He ought by his Voyaging on
Orders and Cuftoms of the Infurance- _the Seas to become skilful in the Art

Office,both here and beyond theSeas, | ©f Navigaton. | -
in the many Accidents which may "} - 11, Heoughtas he is a Traveller,
happen upon the Damage or Lofs of |+ . and fometimes abiding in Foreign
Ships or Goods, or both thefe. ! Countreys to attain to the fpeaking
- 8. He ought to have Knowledge - of divers Languages, and to be 2
in the Goodnefs and in the Prices of | diligent Obferver of the ordinary Re-
~all the feveral Materials which are venues and Expences of Foreign Prin-
required for the Building and Re- ces, together with their Scrength both
~ pairing of Ships,and the divers Work- | by Sea and Land, their Laws, Cu-

~manthips of the fame, as alfo for the ffoms, Policies, Manaers, Religions,

- Mafts, Tackling, Cordage, Ordnance, | Arts, and the like; to be able to give

- Victuals, Munition, and 'pmviﬁ("m; | ° account thereof in all occafions for
of many kinds ; together with the | the Good of his Countrey.
ordinary Wages of Commanders, Off- | 1% Laftly, Although there beno
cers, and Mariners, all which concern | . neceflity that fuch a Merchant fhould -
the Merchant as he is an Owner of |  be? great Scholar; yet is it (at leaft) , .
Ships. S S required, that in his Youth he learn

9. He ought ( by the divers Oc- |  the Latin Tongue, which will the

cafions which happen fometimes in the ~ better enabie him in all the reft of

Buying and Selling of one Commo- ”‘,ﬁ‘ ~ his Endeavours.

diry and fometimes inanother) to have | . Thus have [ bricfly fhewed thee 2
indifferent if not perfet Knowledge ‘Patern for thy Diligence, the Met-
- in-all manger of Merchandize or | ghantin his Qualitics ; which in truth,
- = Wites, « . P4 B




England’s Treafure
are {uch, and o many, that I find no
other Profeffion which leadeth into

more worldly Knowledge. And it

<cannot be denied but that their Suffi-

ciency doth appear likewif¢ in the ex-
cellent Government of State at Penice,

Luca, Genoua, Florence, the Low-Coun-
treys, and divers other Places of Chri-
ftendom.  And in thofe States alfo

where they are leaft efteemed, yet is
there Skill and Knowledge often ufed -
- by thofé who fit in the higheft Places
~of Authority : It is therefore an At

beyond rafhnefs in fome, who do dif:
enable their Counfel and Judgment,
(even in Books printed ) making them

uncapable of thofe Ways and Means .
which do either Enrich or Empoverifk

2 Common wealth, when in truch,

v

this is only effected by the Myftery

‘of their Trade, as 1 fhall plainly fhew

“in that which followeth. It is true

~indeed, that many Merchants here
- in England finding Jeis encouragement
- given to their Profefiion than in other

- Countreys, and feeing themfelves not
{0 well efte¢med as their Nebl: Vocati-

I nour to be a Gentleman, (although i grear

- not therefore labour ro attain unto the
Excellency of their Profeffion, neither
“is it practifed by the Noility of this

- Generations, to the great Increafe of

- the Memory c“i_f “our richeft MerCllan:S more Ho-
- is fuddenly extinguifhed 5 the Son b7,
4 being left rich, {corneth the Profeffi- o Indu-
- on of his Father, conceiving more Ho- i

- in dark Ignorance and Excefs, than to which
- follow the Steps of his Father as an wafers -
‘Induftrious Merchant to maintain and for wert

"~ But now leaving the Merchant’s

“cerns the bringing of Treafure into
the Kingdom, ~ | o

by Foreign Trade. 9
o requireﬂ], and according to the
great Confequence of:the fame, do

Kingdom,as it is in other States, from
the Father to the Son throughout their

their Wealth, and maintenance of
their Names and Families: ‘Whereas 7zere 3

nouwr and .

Life,than

but in Name ) to confume his Eftace fzhw;i‘-_“ i
AnNce

) ‘ S 7 of Virtug.
advance his Fortunes.” | | :

Praife, we will come to his Practice,
or at leaft to {o much thereof as con= -




o EngandTegive

| by Foreign Trade. ” |

- our Ufe and Confumptions, to the
R - | value of Twenty hgndt;iedl th,lgufaxgd.
HA - Pounds : By this Order duly kept in
n CHAPR L | ! our Tr'adian,, ‘we may reft aflured,
Zhe Means to envich this Kingdom, and | that the Kingdom fhall be Enriched
to encreafe our Treafure. " yearly two hundred thoufand Pounds,
- Ly - | which muft be brought to us in fo
| ALthougha Kingdom maybe En- | pyych Treafure ; becaufe that part of ~
. A riched by Gifts received, orby | oy Stock which is not returned tous
Purchafe taken from fome other Nati- in Wares, muft neceffarily be brought
ons, yet thefe are things uncerrain, | pome in Treafure. |
and of {inall Confideration whenthey | For in this cafe it cometh to pafs
happen.  The ordinary Méans there- 4 in the Stock of a Kingdom, asin the
- fore to increafe our Wealth and Trea- | -

¢ ! 1 lre " Eftate of a private Man; whoisfup-
Foeign  {Ure is by Foreign Trade, wherein we | ‘pofed to have One thoufand Pounds
- z:ﬁz; muft ever obferve this Rule; to 21l ¢
pe Rule :

o . € | yearly Revenue, and Two ;houfand
. #fw MO to Strangers yearly, ‘than we | Pounds of ready Money in hisCheft:
i reafure. confume of theirs in value. For fup- " 1f fuch 2 Man, through Excefs, {hall
-  polt, that when this Kingdom is plen- | fpend One thoufand five hundred
tifully ferved with the Cloth, Lead, | Pounds[’cr Annum, all his ready Mo-.
Lin, Iron, Fifh, and other Native ney will be gone in four years; and
Commodities, we do yearly Export in the like time his faid Moncy will
the Overplus to Foreign Countreys, be doubled, it he rake a Frugal Courfe
to the Value of Twenty two hundred ' | ‘

o e s

s | iy o fpend bur Five hundred Pounds per
thoufand pounds ; by which means. . Asm.m; -which Rule never faileth
we are cnabled beyond the Scas o« likewife in the Commonwealch, but
buy and bring in Foreign Wares for S

~ in{ome qafes (of no great moment )

U which




- Which T will hereafter declare, when'

manner this Ballance of theKingdom’s | .
Account ough to be.drawn up yearly, |

- Buefielt T will fay fomething con.
ceting thofe Ways and Means which |
- Will Increafe our Exportationsand Div. |-
. mnnfh "our Importations of Wares.i 1
Which being done, T will then o |

 Affirmative and Negarive, to fireng.
-~ then that which is here declared, ang |
- Means which are commonly fuppofed }

England’s Treafure

Ifhall thew by whom and in what

orfo often as it fhall pleafe thé Srate

to difcover how much we Gain or
Lofe by Trade with Foreign Nations,

dm?;ﬂv;t,l}‘}fdmé‘*o;:h‘:gr Arguments’ both |

P -

R FRt

" creafe the Exportasion of our Commo

- dities, and to decreafe our Confumption

- R Kingdom, by which it is pro-
tural -or Artificial, -The Nartural

Wealth .is fo much only as can be.
~ {pared from our own Ufe and Necef-

: ];,é{ ;Pmﬁtimldf:""‘Wgzjs- “and Means to- ine

ﬂ}“ HE Revenue or Stock of a =

“vided of Foreign Wares, is.cither Na=

fities, to be exported unto Strangers.
The Artificial confifts in our Manu-
fattures and induftrious Trading with

‘which I will fer down: fuch Patticu-

§ lars as ‘may ferve for the Caufe we
baveinhand. -+ oo

L

1. Firft, Although this. Realm be

¥ already exceeding Rich by Nature,
| yer mighe it be much increaled by
+ - laying the wafte Grounds: ( which

| are infinite, ) inve {uch Employments

S

. fufe.;f yé_l‘t‘,e altogethgr : iﬂﬁlfHClCnc and - _f'v ‘FOI’Clgn’; ‘Commodities ». - concerning
meer Fallacies.” (
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England’s Treafz:re |

as fhould no way hinder the prefent §

“Revenues of other manured Lands,bue §

hereby to fupply our felves, and pre-

vent the Importations of Hemp, Flax, /|

Cordage, Tobacco, and divers other

things which now we fetch from
Strangers te our great Impoverithing. |

2. We may likewife diminifth our
Importations , if we would foberly
refrain from exce(five Confumption of
Foreign Wares in our Diet and Ray-
ment, with fuch often change of Fathi-

ons asisufed, {o much the morcto in- |

creafc the Wafte and Charge; which.

Vices at this prefent are more Noto-

rious amongft us than in former Ages.

 Yet mighe they eafily be amended by
- ¢nforcing - the. Obfervation of fuch

good Laws, as are flrictly -pracifed

. in other Countries, againft the faid _
Excefles ; where likewife, by com- §

manding . their own Manufa@ures to
be ufed, they prevent the coming in

of others, Wwithout Prohibition, or
Offence to Strangers in their mutual §
- Commerce, S

3¢ v In,

by Foreign Trade.

3. In our Exportations we muft
not only regard our own Superfluities,
but alfo confider our Neighbours Ne-
ceflities, that {fo, upon the Wares

‘which they cannot want, nor yet be

furnithed therewith elfefwhere , we
may ( befides the vent of the Mate-
rials, ) gain fo much of the Manufa-

Cure as we can, and alfo endeavour
to {ell them dear, fo far forth as the
high Price caufe not a lefs vent in the
Quantity. But the Superfluity of
| our Commodities which Strangers
I ufe, and may alfo have the {ame from

other Nations, or may abate their
vent by the ufe of fome fuch like
Wares from other Places, and with
little Inconvenience ; we muft in this
cafeftrive rofell as cheap as poffible we

of fuch Wares. For we have found

i of late Years, by good Experience,
. that being able to {ell our Cloth .

cheap in Turky, we have greatly in-
creafed the vent thereof, and the Pe-

|, netians have loft as much in the Ut~
terance of theirs in thofe Countries,

becaule

|| can, rather than to lefe the Utterance




England’s Treafure
becaufe it'is dearer. And onthe other
fide, a few Years paft, when, by the
exceflive Price of Wools, our Cloth
was exceeding dcar, we loft at leaft
“half out Clothing for Foreign Parts,
which fince is'no otherwife (well |
- near) recovered again than by the
' great fall of Price for. Wools and -
The State Cloth, We find that Twenty five in

g’mf'}’j; the Hundred lef$ in the Price of thele

- 16

may gain and fome other Wares, to the lofs |

moﬂ,

 when pri. OF private Mens Revenues, may raife
~wase Men above Fifty upon the Hundred in the |
| f{’eqj’:;;; Quantity vented to the Benefit of the - }‘
et leaf, Publick.  For when Cloth is dear,
| other Nations do prefently pradtice
Clothing, and we know they want

neither Art nor Materials to this Per-
formance. But when by Cheapnefs |

“we drive them- from this Emplo_y-

ment, and {o in time obtain our dear

Pnce again, then do they alfo ufe

their former Remedy.  So that by

thefe Alterations we learn, that it 13 *?"

|

J

in vain to expect a greater Revenue
of our Wares than their Condition
will afford, but rather it concerps us

. to carry them beyond the Seas.
for Example, If the Jtalian Merchants

by Foreign Trade. |

‘to apply our endeavours to the Txmes, |

with Care and Diligence to help our
felves the beft we may, by making
our Cloth and other Manufactures

 without Deceit, which wﬂl mcreafe
'then: Eftimation and Ufe.

- 4. The Value of our Exportatlons
hkewnfe may be much advanced when
we petform it our'{elves in our own

- Ships, for then we get only not the
| Prxce of our Wares as they are worth

here, but alfo the Merchant’s Gains,

the Charges of Infurance, and Freight
As

fhould come hither in their own Ship-

ping to ferch our Corn, our Red-Her-
rings, or the like, in this Cafe the
- Kingdom fhould have ordinarily but

2.4 5. for a Quarter of Wheat, and 20 5.

- for a Barrel of Red Herrings, where-
‘as if we carry thele Wares our felves

into Jraly upon the faid Rates, it is

likely that we fhall obrain Fifcy fhille |
‘ings for the Firft, and Forty fhillings

for the Laft, which is a great Diffe-

'rencc in the Utterance or Vent of the

C ng




- England’s Treafure
Kingdom’s flock. = And although it is
true, that the Commerce ought to be
free to Strangers to bring in and car-
ty out at their pleafure ; yer never-
-thelefs in many Places, the Exporta-
tion of Victuals and Munition are ei-
ther, prohibited, or at leaft limited to
be donconly by the People and Ship-
ping of thofe Places where they a-

¢ §. The Frugal expending likewife
of our own Natural Wealth, mighe -
advance much yearly to be exported
unto Strangers ; and if in our Ray-
ment we will be prodigal, yet let this
- be done with our own Materiais and
~Manufactures, as Cloth,: Lace, Em-
~ broderies, Cut-works and the like ;
where the Excefs of the Rich may be
the Employment of the Poor, whofe
Labours,notwithfianding of this kind,
would be more profitable for the -
Commonweaith, if they were done

to the ufe of Swrangers - | T

6. The Fithing in His}Maj_eﬁy?s
Scas of England, Scetland, and Ireland,

T

is. cur Natural Wealth, and would ' |

colt |

by Foreign Trade.

coft nothing but Labour, which the
Duteh beftow willingly, and thereby
draw yearly a very great Profit to
themlelves, by ferving many places
of Chriftendom with our Fith, for
which' they return and fupply their
Wants both of Foreign Wares and
‘Money, befides the multitude of Ma-
riners and Shipping, which hereby
are maihtain’d, whereof a long Dif~
courfe might be made, to thew the
particular Manage of this Important
Bufinefs. Our Fithing Plantation like-
wile in New-England, Virginia, Green-
land, the Swmmer Iflands, and the New-
fonndland, are of the like Nature, af-

- fording much Wealth and Employ-
ments to maintain a grear number of

- Poor, and to increafe our decaying

7. A Staple or Magazine for Fo- g,y fomse
reign Corn, Indico, Spices, Raw-{ilks, states
Cotron, Wool, or any other Commo- i’:‘;‘;ﬁf‘:},’ |
diry whatfoever, to be Imported, will

increale Shipping, Trade, Trealure, -

“and the King’s Cuftoms,by Ex porting
them-again where need fhall require ;
R C 2 ‘which

e . - . . J
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20 England’s Treafure
which courf€ of Trading, hath been
the chief Means to raife Penice, Genoa,
the Low-Conntreys, with fome others ;
and for fuch a purpofe England ftands
.moft commodioufly, wanting nothing

- to this Performance, but our own Di-

~ligence, and Endeavour. .~
8. Alfo we ought to efteem and

in remote or far Countreys; for be-
fides the Increale of Shipping and
Mariners ' thereby, the Wares -alfo
fenc thither and receiv’d from thence

dom, than by our Trades near at

per to be worth here two Shillings
the Pound conftantly, if then it be

. the Merchant may give there twenty
~ pence the Pound, and gain well b

| e Traffick 1o the . thhis Pepper from the Eaff-
Eaft-Inazes is our . : X L
 Indies, he muft not give a-
Trace in itspropor- — bove three pence the Pound
von both for Kiny
and Kingdom. R e )
ty Advantage, noc only in

- that

<herith thofe Trades which we have

are far more profitable unto the King-

hand : As for Example, fuppofe Pep-
brought from the Drich av Amflerdam,

the Bargain 3 but if hefetch

“at the mott,which is amigh-

o,

by Foreign Trade. 21
that Part which ferveth for our own
ufe, but alfo for that grear Quantity
which (from hence) we tranfport year-

ly unto divers others Nations to be

fold ar a higher Price ; whereby it is
plain, that we make a far greater , .=
Stock by Gain upon thefe Indian Com- mudsy
modities, than thofc Nations do *4 indi-
where they Grow, and to whom they & ¢
properly appertain, being the Natural zasians
Wealth of their Countries. But for the %=
better underftanding of this Particue‘f;e e
lar, we muft ever diftinguifh between

the Gain of the Kingdom, and the Pro- 4 Diftin-
fic of the Merchant ; foralthough the ‘fff,"efff,;,
Kingdom payeth no more for thisPep- xingdoms

- NS A0 S N e Sl
per than is before fuppofed,nor for any ‘1he Mevn.

- other Commodity bought in Foreign
- Parts more than the Stranger receiveth prof.

from us for the fame ; yet the Mer-

chant payeth not only that Price, bur

alfo the Freight, Enfurance, Cuftomes,
and other charges which are exceeding

great in thele long Voyages; but yet

all thefe in the Kingdoms account are
bur commutations ameng otir felves,

' and no Privation of the Kingdom’s

C3  Srock
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Stock, which being duly confidered,
together with the Support alfo of our -
other Trades in our beft Shipping to
Italy, France, Y’urkey, the Eaft-Coun-
treys. and other places, by- Tranfport-
“ing and. Venting the Wares which we
- bring yearly from the Eaff Indies; It
- may well ftir up our utmoft Endea-,
vours to maintain and enlarge this
- Great -and Noble Bufinefs, fo much
- importing the PublickWealth,Strength
and Happinefs. Neither is there lefs
Honour and Judgment by growing
Rich ( in this manner) upon the Stock
~ of other Nations, than by an induftri=
_ ous Increafe of our own Means; efpeci--
- ally when this Later isadvanced by the
Benefit. of the Former, as we have
~ found inthe Eaff Indies by fale of much
of our Tin, Cloth, Lead and other -

- Commodities, the Veat whereof dot
daily increafin thofe (,mmtrys which
for merly had no ufe of cur Wares.

It would be very beneficial to

Export Money.as well as Wares, be-'
ing done in Trade only, it would in-

- crcafc our Treafure ; 3 but of this T
c Wm@

by Foreign Trade. 23
writc more largely in the next ChaP- o
ter to prove it plainly.

10, It were Policy and Proﬁt for
the State to fuffer Manufadtures made

of Foreign Materials to be Exported

Cuftom-free, as Velvets, and all o-

“ther wrought Silks, Fuftians, Thrown

Silks, and the like, it would employ
very many poor  People, and muth

increafe the Value of our Stock yeat--

ly iflued into other Countreys, and it
would ( for this Purpofe) caufe the

‘more Foreign Materials to be brought

in, to the Emprovement of His Ma-

: Jcﬂy s Cuftoms. - 1 will here remem-

ber a notable Increafe in our Manu-

fa@ure of Winding and Twifting only
of Foreign raw Silk, which within 35
" years to my knowledge, did not em-
ploy more then 300 People in the

City and Suburbs of Londsn, where

at this prefent time it doth fer on

wotk above fourteen tho@fand Souls,
as upon diligenc Enquiry hath been
tredibly reported unto His Majefty’s

Commiffioners for Trade. And icig
certain, that if the faid Foreign'‘Com-=

- \ @ ‘i'r | madmes |
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~ modities might be Exported from
hence, free of Cuftom, this Manu-'
facture would yer increafe very much,
-and decreafe as falt in Zaly and in the

Netherlands.  But if any Man alledge

- the Dutch Proverb, Live and let others
dive; 1 anfwer, that the Dutchmen,
‘notwithftanding their own Proverb,

- do not enly in thefe Kingdoms, en-

croach upon our Livings ; but
alHo in other Foreign Parts of our

~Trade, ( where they have power)

they do hinder and deftroy us in our
lawful courfe of Living, hereby ta-
~king the Bread out of our Mouth,

- which we fhall never prevent by pluck-
- ing the Pot from their Nofe, as of

late Years too many of us do pra-

cife, to the great Dithonour of this
-Famous Nation: We ought rather to

- imitate. former times in taking fober

and Worthy Courfes, more pleafing to

God, and fuitable to our ancient Re-
putation. ’ x

.11 Irisneedful alfo, not to chacge
* the Native Commodities with 00
greae Cuftoms, left by endearin gthem

't,o‘

by Foreign Trade.
to.the Strangers ufe, it hinder their
Vent. - And efpecially, Foreign Wares
brought in to be Tranfported again,
fkould be favoured; for otherwife,
that manner of Trading ({o much im-
porting the Good of the Common-
wealth ) cannot Profper nor Subfift.

-Bu the Confumption of fuch Foreign

Wares in the Realm may be the more
Charged, which will turn to the Pro-

" fit of the Kingdom in the Ballance o

the Trade, and thereby allo enable the

! King to lay up the more Treafure out
of his yearly Incomes; as of this Par-

ticular I intend to write more fully in

“its proper. Place, where I fhall thew

how much Money a Prince may con-
veniently lay up without the hurt of
his Subjetts. -~ .
12. Laftly, In all things we muft

‘endeavour to make the moft we can

of our own, whether it be Natsral or
Artificial; and forafmuch as the Peo-

1 ple which live by the Arts are far
- more in number than they who are

25

Mafters of the Fruits, we ought the

. more carefully to maintain thofe En-

deavours
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doth confift the greateft Strength and
Riches both of King and Kingdom :
For where the People are many, and
the Arts good, there the Traffick muit
be great, and the Countrey rich. The

* Ttalians employ a greater Number of

People, and get more Money by their
Induftry and Manufactures of the
raw Silks of the Kingdom of Cicilia,

- than the King of Spain and his Sub-
~ jeés have, by the Revenue of this
~rich Commodity. But what need we
ferch the Example o far, when we
know that our own Natural Wares do*
-not yield us fo-much profit as our In-

- duftry 2 For Iron-Oar in the Mines is

‘of no great worth, when it is com- | .

pared with the Employment and Ad-
vantage ityields, being Digged, Tried,

~ Tranfported, Bought, Sold, Caft into

Ordnance, Muskets, . and many other

 Inftruments of War, for Offence and

‘Defence ; wrought into Anchors,Bolts,
Spikes, Nails, and the like, for the

ufeof Sliips,j Houfes, Carts, Coaches, '\ .
Ploughs, and other Inftruments for

T 11_53 ge
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with our Cloth, which requires Shear-

_fing, Wathing, Carding, Spinning,

IWeaving, Fulling, Dying, .Drefling,
land other Trimmings ; and we fhéll
find thefe Arts more profitable than
the Natural Wealth, whereof I m;i,ghtj
jnftance other Examples ; buc T will
not be more tedious, for if T would
‘lamplifie upon this and the other Par-
iticulars before written, 1-might find.
imatter {ufficient to make a large Vo-
Jlume, but my defire in all is only to.
prove what 1 propound with Brevity

N
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 CHAP 1V.

Tbe Exportation of owr Moneys in Trade

- of Merchandize, is 4 Means to increafe

" our Treafure.

8 ‘His Pofition is fo contrary to the
‘common Opinion, that it will

require many and firong Arguments

to prove it, before it can be accepted

~ of the Multitude, who bitterly ex-

claim when they {ee any Monies car-
ried out of the Realm; affirming

‘thereupon that we have abfolutely

loft fo much Treafure, and that this
is an a& directly againtt the long con-
tinued Laws made and confirmed by
the Wifdom of. this Kingdom in the
High Courr of Parliament ; and that
many places, nay “painivfelf, which
is the Fountain of Money, forbids the
Exportation thercof, fome Cafes only
excepted. To all which I might an.

f{wer, that Penice, Florence, Genoua, the
~ Low Connt: eys, and divers other Places

Pszrmir '

by Boreign Trade.

thing ; ‘we muft therefore come to
thofe Reafons which concern the Bu-

{finefs in Queftion.
' Firft, I will take that for granted
- | which no Man of Judgment will deny,

thar we have no other Means to get

Treafure but by Foreign Trade, for

Mines we have none which do afford
it, and how this Money is gotten in

' the Managing of our faid Trade, I
have already fhewed, that it is done
| by making our Cemmodities ‘which

are-Exported yearly, to over-ballance

in value the Foreign Wares which we |
confume ; fo thar it refteth only to

fhew- how our Moneys may be added

creale our Treafure..
~ Wehavealready fuppofed our year-

1ly confumprions of Foreign Wares. to

be for the Value of Twenty hundred
thoufand Pounds, and our Exportari-
ons to exceed that Two hundred thou-

permit it, their People applaud\v.»it, '
‘Jand find great Benefie by it ; but all
- |this makes a Noife and proves no-

to our Commodities,and being jointly
‘Exported, may {fo much the more in~

B fand
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fand Pounds, which Sum we -have,
thereupon aflirmed is brought to us

But now 4f we add three hundred |
thoufand Pounds more in ready Mo-!
ney, unto our former Expeostations in
-~ Wares, what Profit can we have (will
fome Men fay ) although by this
Means we thould bring in fo much
ready Money more than we. did be-
fare, {ecing that we have carried our
the like value2» -~ - .

+ To this the Anfiver is, that when
we have preparcd our Expartations of |

Wares, and fer out as much of every

- thing-as we can {pare or vent abroad:

Musey be- Jr.is not therefore faid, that then we
gelrase thould add our Money thereunto, to
smoreaf-  fetchin the more more Money imme-
«t4 Money dliately, but rathet firk ro enlarge our

Trade by enabling us to bring inmore !

Foreign Wares, which being fent out
again, will in duc time much increafe
our Trealure, -
- For although in this manner, we
- do yearly multiply our Importations

to the Maintenance of more Shipping |

| 3

and

and Mariners, improvement of His
Majefty’s Cuftoms, and other Bene-
in Trealure, to ballance the Accompr.j fits : yet our Confumption of thofe
‘ Foreign Wares is no more .than it

was before; fo that all the faid In-
creafe of Commodities, brought in
by the means of our ready Money,
fent out as is afore-written, doth in
the end become an Exportation unto
us of a far greater-Value than our
faid Moneys were, which is proved
by three feveral Examples following,
. 1. For I fuppofc that rooooo /. be-

ing fent in our Shipping to the Eaft

Countreys, will buy there one hune
dred thoufand Quarters of Wheat,
clear aboard the Ships, which being
after brought into Englandand houfed,

to Export the fame ac the beft time
for vent thereof in Spain or Italy, it

cannot yield lef3 in thofe Parts than

- two handred thoufand Pounds to make

the Merchant but a_Saver; yet by

this reck’ning, we fee the Kingdom

hath doubled that Treafure.

. - 2’°Again

-,

35
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" 5. Again cthis Profic will be far Grea- |

téer when we Trade thus in remote

 Countreys, as for Example; if we fend

oné hundred thoufand pounds into the

Euft-Indies to buy Pepper there, and |

- bring it hither, and from hence fend

Remote
Trades

. are moft
- Gainful

to the
Common-

- Wealth.

it for Jtaly or Turkey, it muft yield fe-

veri hundred thoufand pounds at leaft

in thofe Places, in regard of the Excel-

five charge which the Merchant dif= |

burfeth in chofe long Voyages in Ship-

.ping';Wages‘,Vi&uals,'I{;f‘urance;lntee |

~ reft, Cuftoms, impofts, and the like,
- “all which netwithftanding the King

and Kingdom gets. |
3. Butwherethe Voyages are fhort,
and the Wares rich, which therefore

~ will'not employ much Shipping, the

Profic will be far lefs. As when ano-
ther hundred thoufand Pounds thall

" be employed in Turkey in raw Silks,

- and brought hither to be after Tran-

fported from hence into France, the |

Low Countreys, ot Germany, the Mer-
chant fhall have good Gain, although

~ he fell it chere but for one hundred
“and fifty thoufand Pounds : and

take

thus

by Feign Trade,

take the Voyages altogether in theie

Medium, the Moneys Exported will

be returned unto us more than Tre-

bled. But if any Man will yet objec,

that thefe recurns come to us in Wares,
and not really in Money, as they
were iffued out. AR
- The Anfwer is, - ( keeping our firft
Ground ) that if our Cenfumption of
Foreign Wares be no more yearly than

1s already fuppofed; and that our

Exportations be {fo mightily increafed
by this manner of Trading with rea-
dy Money, as is before declared: It
is not then poflible, but that all the

Over-ballance or Difference fhould

return. either in Money, or in fuch
Wares as we muft Export again,
which, as is already plainly fhewed,

For itisin the Stock of the King-
dom, as in the Eftates of Private Men,
who having ftére of Wares , do not
therefore fay, that they will not ven-

ture out or Trade with their Money,

( for this were ridiculous) but do alfo
o | D

{ will be ftill a greater Means to in=
~creafe our Treafure. - E

turm
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turn that inro Wares, whereby they

multiply their Money ; and {o by'a
continual and orderly Change of one

into the other, grow Rich, and when

they pleafe turn all their Eftates into

Trealure ; for they that have Wares

cannot want Mopey. -
- Neither is it faid, that Money is
the Life of Trade, as if it could not
{ubfift without thefame; for weknow
that there was great Trading by way,

of Commutation. or Barter, when
‘there was litcle Money ftirring in the
World.  The Balians and fome other |
Nations have fuch remedies againft

‘this Wanr, that it can neither decay
nor hinder their Trade, for they trans-

fer Bills of Debt, and have Banks both -

Publick and Private, wherein they do

aflign their Credits from one to ano-
ther daily for very great Sums with

~Eale and Sacisfaction, by Writings
only, whilft, in the mean time, the

Malfs of Treafure which gave founda-

- tion to thefe Credits, is employed in

Foreign Trade, as a Merchandize ;

and. by the {aid means shey have.lit-

| tle

by Foreign Trade.

tle other ufe of Money in thofe Coun-

- treys, more than for their ordinary
. Expences.

ixpences. Tt is not thercfore the
keeping of our Money in the King-

dom, buc the Neceflity and Ufe of
.our Wares in Foreign Countreys, and
- our want of their Commodities, that
. caufeth the Vent and Confumption
- on all fides, which makesa quick and
‘ample Trade. If we were once Poor,
- and.now having gained fome ftore of
Money by Trade, with refolution to
keep it ftill ia the Realm ; fhall this
~caufe other Natrions to {pend more of
our Commoditics than formerly they
have done, whereby we might {ay
 that our Trade is Qu dI
larged 2 No verily, it will produce”
no fuch good effect : but rather, ac-
cording to the alteration of times by
‘their true caufes, we may expeét the
contrary ; for all Mendo confent that
- Plenty of Money in a Kingdom doth
make the Native Commodities dearer ;
‘which, as it is to the Rrofit of fome
" Private Men in their Revenues, {o'is
* it direRly again{t the Benefit of the

Quickned and En-

‘D2 Pub
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Publick in the Qpantity of the Trade ;

fot asPlenty of Money makes Wares

dearer, {fo dear Wares decline their

- Ufe and Confumption, as hath been

already plainly thewed in the laft

- Chapter, upon that particular of our
Cloth: And altbough this is a very
hard Leflon for fome great landed
‘Men to learn, yet I am fure it is a
“troe Leflon for all the Land to obferve,
left when we have gained fome ftore

~ of Money by Trade, we lofe it again

- by not Trading with our Money. 1
‘knew a Prince in Jraly (of Famous
‘Memoty ) Ferdinando the firft, Great

~'Duke of Zufcany, who being very rich

in Treafure, endeavoured thercwith
to enlarge his Trade, by ifluing out

“to his Merchiants great Sums of Mo-
ney for very f{mall Profity 1 my felf
“had Forty thoufand Crowns of him,

gratis, for a whole Year, although he

knew that 1 would prefently fend it

away in Specie for the Parts of Zurkey,

- to'be employed in Wares for his Coun-
“treys ; he being well aflured, that in
“this Courfe of Yrade it would return

again

- 5}; ‘Foreigﬁ”: Trade.

Noble and Induftrious Prince, by his

Care and Diligence to countenance
and favour Merchants in their Affairs, -
did fo increafe the Praice thereof,
that there is {carce a Nobleman or
Gentleman in all his Dominions, that
doth not Merchandize either by him-

{elf, or in Partnerfhip with others ¢

- whereby, within thefe thirty Years,
the Trade to his Port of Leghorne is
{o much increafed, that of a poor Lit-
tle Town, (as I my felf knew it) ic
is now become aFair and Strong City,
. being one of the moft Famous Places

for Trade in all Chriftendom, And

-yet it is worthy our Obfervation, that

the multitude of Ships and Wares

which come thicher from England,the

Low-Countreys, and other places, have

little or no - means to make their re-

again (according to the Old faying)
with a Duck in the Mouth.  This

turns from thence, but only in ready

Money, which they may anddo carry

away freely at all times, to the incres
dible Advantage of the faid Greazx
Duke .Qf Tufcany and his Subje@ts,who

b3 . are
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are much enriched by the continual

great concourfe of Merchants from

all the States of the Neighbour Prin=

ces; bringing them plenty of Money

daily to fupply their wants of the faid
Wares. . And thus we fee, that the
Current of Merchandize which car-
ries. away their Treafure, becomes a
flowing Stream to fill them again ina

greater meafure with Money.

There is yet an Objection or two
as weak as all the reft : that is, if we
Trade with our Money, we fhall ifue
~outthelels Wares; as ifa Manthould
{ay, thofe Countreys: which hereto-

fore had occafion to confume ourCloth,
Lead, Tin, Iron, Fith; and the like,
- dball now make ufe of our Moneys

~ inthe place of thofe Neceffaries, which

were moft ablurd to affirm, or that
the Merchant had not racher carry out

Wares by which there is ever fome
gains. expecled, than to Export Mo-

ney.which is ftill but the fame with-

cutany increafe,

But

by Foreign Trade.

- But on the contrary, there are ma-

ny Countreys which may yield ‘us
very profitable Trade for our Money,

- which otherwife afford us no Trade at

all, becaufe they have no ufe of our
Wares, as namely the Eaff-ludies for

one in the firft beginning thereof, al-

though fince by induftry m our Com-

~merce with thofe Nations, we have
-brought them into the ufe of much of
~our Lead,Cloth, Tin,and other things,
~which is-a good Addition to the for- =

mer Vent of our Commodities.
Again, fome Men have alleged,
that thofe Countries which: permit

. Money to be carried out, do it be-
~caufe they have few. or no Wares to

Trade withal : but we have great

~ ftore of Commodities, and therefore
. their- Action ought not to be our Ex-
- To this the Anfwer is briefly, that = i
~if we have fuch a quantity of Wares
‘asdoth fully provide us of all things

needful from beyond the Seas; why

- thould we then doubt that our Mo-
- ni¢s {ent out in Trade, muft not ne-
, Dg ceflarily

TR '\'"Q
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ceflarily come back again in Treafure ;
together with the great Gains which
it may procure in fuch manner as is

before fet down: And on the other

{ide, if thofe Nations which fend our
- their Monies, da it becaufe they have

but few Wares of their own, how
come they.then to have fo much Trea-

Aure, as we ever fee in thofe Places

- which fuffer it freely to be Exported

‘at all times, and by whomf{oever > 1

nies; for by what other means can they

- get it, having no' Mines of Gold or
v‘Sﬂvef& ; : I S

"Thus may we plainly fee, rhat when

this weighty Bufine(s is duly confider-

ow He- €d in its end , as all our Humane

man 6851 A¢tions -ought well to be weighed,
ans ought . ' ‘

- efpecially
#0 be cm- Which moft Men efteem thereof, be-
.%;ein;:i caufe they {earch no further than the

" beginning of the Work, which mis-

. informs- their Judgments, and leads

‘them into Error : For if we behold the

~Actions of the Husbandman in the

Segd-time, when he cafteth away.
PR - much- |

anfwer, Even by Trading with their M- \ E

it is- found much contrary to that -

by Foreign Trade.
much good Corn into the Ground,
wea~wiil~‘.rat11er account him a Mad-
man than a Husbandman : but when
we confider his Labours in the Har-

- veft, which is the end of his Endea~

vours; we find the Worth and Plenti-
ful Increafe of his actions. |

Foreign Trade is the only means-to ime

 prove the Price of our Lands.

T is a common f{aying, 'That

) I Plenty or Scarcity  of Money makes
all things Dear, or Good, or Cheap ; and

this Money is either gotten or loft in
Foreign Trade, by the over or under-

“ballancing of the fame, as I have al-
ready fhewed, It refteth now that [
dittinguifh the f{ceming Plenties of

~Mony from that which is only {ub-

ftantial and able to perform the Work :

For there are divers Ways and Means

whereby to procure plenty of Money
HHQ 3 K-ingdﬂm,f which do not En-

rich,

41
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rich, but rather Empoverith the fame,

by the feveral Inconveniencies which

ever accompany {uch Alcerations.

~As firft, if we melt down our Plate
into Coin ( which fuits not with the
Majefty of {o great a Kingdom, - ex-

cept in cafes of great Extremity ) it

- would caufe Plenty of Money for a

time, yet fhould we be nothing. the
Richer, but rather this Treafure be-

 ing thus altered is made the more apt-
~ to be carried out of the Kingdom, if
- we exceed our means by excefs in Fo-

reign Wares, or maintain a War by

- Sea or Land, where we do nor Feed

and Cloath the Soldier, and fupply

- ithe Armies with our own Native Pro~
wvifions, by which diforders our Trea-

{ure will {oon be exhaufted. = -

- Again, if wethink to bring in ftore
- of Money by fuffering Foreign Coins

ro pafs current -at higher rates than
their intrinfick value, compared with

our Standard, -or by d’ebaﬁng oreq- |

hancing our own Monies; all thefe

~ have their feveral Inconveniencics and
- Difficalties, (which hereafter I will de-

clare)

thar Money which eniy doth

bb:vF orefgﬂi ; Tdde‘

-yclare) but admitting that by this means
plenty of Money might be broughtin-:
'to the Realm, yet thould we be no~:
{thing the Richer; neither can fuch
( Trealure fo gotren long: remain with:
fus. For if the Stranger or the Englith:
Merchants bring in this Money, it:
muft be done upon a vainable Confi--
deration, either for Wares carried our:
| already, or after to be Exported, which:
“helps us nothing, except the Evil oc-.
| cafions of  Excefs or War afore-named:
be removed, which 'do exhauft our

43

i Treafure: for otherwife, what one

- Man bringeth for Gain, ancther Man
- fhall be forced to carry out for Necef~

| fity ; becaufe there fhall ever be d

Neceflity - to ballance our Accounts
with Strangers, although it fhould be
~ done with lofs upen the rate of the

i Maney, and Confifcation alfo if it ksé

intercepted by the Law.
The Conclufion of this Bufinefstis

briefly thus : That as the Trealure zw ».

which is brought into the Realm by 74 g0

2 , ) oy Y Trealuwrs
the Ballance of our Foreign Trade, 1s 5, m,,_}_,_g

abide zeurows

with
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with us,and by which we are enriched: |

fo by this Pleaty of Money thus got-
ten (and no otherwife) do our Lands |

improve.

for hisCloth and other Wares, he doth
prefently return to buy up the greater
- Quantity, which raifeth the Price of |

our Wools and other .Commodities,

and confequently doth improve the |

Landlords Rents as the Leafes expire

daily: And alfo by this means Mo- |
- ney being gained, and brought more
- abundantly into the Kingdom, it doth

enable many Men to buy Lands,which
will make them the Dearer. Butif our
Foreign Trade come toa Stop  or De-

- clination by negle& at home, or in-

Juries abroad, whereby the Merchants

| ~are impoverifhed, and thereby the
‘Wares of the Realm lefs iflued, then

do all the faid Benefits ccafe, and our
Lands fall of Price daily. 8

CH A P,

For when the Merchant |
hatha good Difparch beyond the Seas |

| . by Foreign Trads,

CHAP. VI
! The Spanifb Treafure cannot be kept from

made in Spain.

| A LL the Mines of Gold and
- Silver, which are as yet dif=

‘World, are not of fo great Value as

% thofe of the Weft-Indies which are in

j

| the Poffeffion of the King of Spain :

‘Who thereby is enabled not only to
keep in Subjection many goodly States
(which otherwife would foon fall from
‘his Obeifance, ) bur alfo by a conti-
‘nual ‘War, taking his Advantages,
doth lill enlarge his Dominions, am-
the Power of his Moneys, which are
lies {o far difperfed inte fo many

his Wants {ipplicd both for

other  Kingdoms by any. Probibition .

covered in the fundry Places of the

and Provinces in Italy and elfewhere,

bitioufly aiming at a Monarchy by
| the very Sinews of his Strength, that
Countries, 'yet hereby united, and

War and
- _Peacc 3




The Palicy the moft it could : - For finding Spain
and Bene- £o be too poor and barren. to {upply

fr of
Spain by

the Trade Varictics of Foreign Wares, whereof!

to the
Eaft-In-

dies,

| P!O} d in the firft, they ftored them-

~ when their Native Commodities come

 Moneys: Which in Point of State

England’s Treafure
Peace in a plentiful manner.from ally
“the parts of Chriftendom, which are

* thercfore Partakers of his Trealure by

a Neceflity of Commerce; wherein
_the Spanifh. Policy hath ever endea-;

voured to prevent all other Nations

it {eif and the Wef-Iudies with thofe,

-they ftand in need,they knew well that,
fhore to this purpofe, their Moueys
mault ferve to make up the reckoning 3/
‘whereupon they found an incredible
‘Advantage to add the Trafhick of the
Eaft-Indies to the Treafure of the
Weft: Yor the laft of thefe being cm-

iclves infinitely with rich Wares to
‘barrer with all the parts of Chriften-

dom’ for their Commodities, and {o]

furnifhing their own Neceflities, pre-
.vented others for carrying away their

B

they hold lefs dangerous to impart to
the remote Jadmns, than to_ their|

W Ty

4.

by Foreign Trade.
Neighbour Princes, left it fhould too
much enable them to refift (if not
offend ) their Enemics. And this

Spanifh -Policy againft others is the =
~more remarkable, being done like-
wife fo much to their own Advantage;

for every Ryal of Eight which they

ent vo the Eaft-Indies, brOught home

{o much Wares as faved them the dif-

o

burfing of Five Ryals of Eight here |

in_Europe, (at leaft ) to their Neigh-
bours, efpecially in thofe times when

that Trade was only ‘in their hands:
_but now this great Profit is failed, and
~ the Milchief removed by the Englifh,
Dwch, and others which partake “in
thofe Eaff-India Trades, as ample as

- the Spanifh Subjeds.

It is further to be confidered, that
befides the Difability of the Spaniards
by their Native Commodities to pro-

vide Foreign Wares for their Neceffi-

ties, whereby they are forced to fup-

-ply the want with Money, they have
likewife that Canker of War, which
~ doth infinitely exhauft their Treafure,.
-and difperfe it into Chriitendom even

- Neigh-

ta
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to their Enemies, part by Reprifal, but

compofed of ‘Strangers, and lie {o far
remote that they cannot feed, clothe,

fions, but muft receive this Relief
from other Nations: Which kind ' of

different or in hiS Navies by’ Sea,} where thﬁ

Warscon-

‘again “for his Neceffities , - where«
by the Treafure remains {lill in
the Kingdom , although it be ex-
" haufted from the King: Butr we fee

‘Power of his Treafure, ) undertakes
 Wars in Germany, and in other remote

~ richeft Kingdom in Chriftendom of
all their Money ; the want whereof

the Armies to Confufion, as it falleth

. T * i
' E Cy
L S . ‘\ ' B » M
S e i ey e e e e e

efpecially “through a neceffary Main- |
temanice of thofe Armies which are

or otherwife provide them out of A
their own Native Means and Provi-/

ghef. War is far different to that whicha =
feasof  Prince maketh upon his own Confines, |

cerning  OOldier receiving Money for his Wa-
Treafure. ges, muft every day deliver it out )
that the Spamiard ( trufting in the
Places, which would foon begger the

| A would prefently diforder and bring §
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out fometimes with Spaiz it {elf, who
have the Fountain of Money, when
cither it is ftopp’d in the Paffage by
 +force of their Enemies, or drawn
W, fafter chan ic flows by their.own

~ Occafions ; whereby alfo weoften fee,

that Gold and Silver is often {cant in
Spain, that they are forced to ufe bafe
Copper Money, to the great Confu-
{ion of their Trade, and not without

the undoing alfo of “many of their
‘own People. -~

- But now, that we have feen the

Il Occafions by which the Spanifp Trea-

fure is. difperfed into fo many places -

{ of the World, let us likewife difcover
“how, and in ‘what Proportion, each

Countrey. doth enjoy thefe Moneys,

"~\fo,r ‘we tind that Zwrky, and divers

other Nations , have great plenty

o thereof, although they driveno Trade

with $pain, which {eers to contradict
the former Reafon, where we {ay that

[ this Trealure is obtained by a Necef~
i fity of Commerce. -But to clear this-
~ point, we muit know, thatall Na- 1

“tions: (who have do Mines of their

E own,

[ ____. .,w_.i
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own, are inriched with Gold and ,
Silver by one and the fame means, |
which is already fhewed to be the
- Ballance of their Foreign Tradg:
‘And this is not ftrictly ty’d tenue
‘done in thofe Countries where the |
Fountain of Treafure is, -but rather |
with fuch Order and Obfervations as |
are preicribed. - For {uppofe England, §
by Trade with Spain, may gain and |
bring home Five Hundted Thoufand |
Ryais of Eight yearly, if welofeas j
much by our Trade in Zarky, and |
therefore carry the Money thicher, it {
‘is not then the Englifh but the Tarks |
‘which have got this Trealure, al- J
though they have no- Trade with
Spain from whence it was firft brought. |
“Again, if Ewgland, having thus loft |
~with Twrky, do notwithftanding gain
twice as much by Frawmce, Italy, and |

other Members of her general Trade,
then will there remain Five Huadred

Thoufand Ryals of Egghg clear Gains |
by the Baliance of this Trade: And |

this  Comparifon holds between all

. otherNations, both for the manser of |

- getting,

by Foreign Trade.
getting, and the Proportion that is
yearly gotten. -
But if yer a

Aure and Spasn only lofe it? I anfwer,
Nos for fome Countries by War, or

- by Exce(s, do lof¢ that which they

had gotren, as well as Spain by War
and want of Wares doth lofe that
which was its own. . E

CHAP VIL
Zhe Diverfity of Gain by Foreign Trade.

¥ N the courle of Foreign Trade
£ there are three forts of Gain, the

i .
firlt is that of the Common-wealth,
‘which- may be done when the Mer-
‘chant, (who is the Principal Agent

therein, ) fhall lofe. The fecond is

the Gain of the Merchant, whichhe

doth fometimes juftly and worthily

effect, although the Common-wéalth
~bea lofer.  The third is the Gain of

the King, ~Whereof he is ever cerrain,
R | E 2 even

Queftion fhould be
made, whether dll Nations get Trea-
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even when the Common-wealth and

‘the Merchant fhall be both lofers.
«* Concerning the . firft of thefe, we
have already {uficiently fhewed the
‘Waysand Means whereby a Common-
wealth may be Enriched in the courfe

of Trade ; whereof it is needlefs here -

to make any repetition, only I do in
this Place afhrm, that fuch happi-
nefs may be in the Common-wealth,
~when the Merchant in his particular
fhali have no occafion to rcjoice.  As

for Example, fuppofe the Eaft India

Company {end out one Hundred thou-

fand- Pounds into the Eq4fl-Indies, and

receive home for the {ame the full va-

 lue of three hundred thoufand Pounds;
Hercby it is evident, thar this Parrof |

- the Common- wealch ‘is trebled, and

yet I .may boldly fay thac which I

_can well prave, that the faid Com-
-pany.of Merchants fhall lofe at leaflt

tifty thoufand Pounds by fuch an Ad-
THty taouian s by

venture, if the rcrurns be made in .

Spice, Indico, Callicoes, Benjamin, Re-

Jined Salipeser, and fuch other bulky
Warcs in their feverai Proportions, ac-

el e ST A T e

- by Foreign Trade.
cording ro theirVentand Ufe inthefe
parts of Ewrope. For the Freight of
Shipping, the Infurance of the Ad-
venture,the Charges of Faltors abroad,
and Officers at home; the Forbearance -

of the Stock, His Majefty’s Cuftoms

- and Impofts, wirh other petty Char- -

ges incident, cannot be lefS than two

~ hundred and fifty thoufand Pounds,

which being added to the Principal,
produceth the faid Lofs. And-thus
we fee, that not only" the Kingdom,
but alfo the King by his Cuftomsand -
Impofts 'may get norOtioUﬂy',’-‘eVmf
when the Merchant notwithftanding,
fhall loft grievoufly ;  which giveth
us good occafion here t‘o“‘conﬁd’cr,hdw‘ g
much more the"Realm is enriched by
this noble Trade ; when all things pafs
{o happily, that the Merchant is a

! Gainer aifo with the King and King-

* In the next place I affirm, that a-
Merchant, by his laudable endeavours,

‘may both carry out and bring inWares

to' his" Advantage, by Selling and

- Buying them t6 good Profit, which is

E3  the

e
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~ Foteign Wares confumed,
the Merchant’s fuccefs prove no betr.cr
* ¢han is before declared. -
But here we muft not take thc_ ‘
King’s Gaia in this large fenfe, forfo |
we might {ay thac His Majeﬁy fhould -
get, although half the Tradc of the

- Kingdom were loft; we will rather
fuppofe, . that whereas the whole
: 'hadc f

Eogland’s Treafure.

the end of his Labours ; when, never-
thelefs, the Common-wealch fhal [l de-
* cline and grow Poor by a Diforder in
the People, when through Pride and

~ other Excefles, they do confume more
Foreign Wares in value than theWealth
of.the Kingdom can fatisfie and pay
by the Exportation of our own Com-
Quality
of an Unthrifc who fpends beyond his

modities, which i§ the very

Means.
Laﬁly

Commodities are over-ballanced by

“The ng is ever fure to
get by Trade, when both the Com-
mon-wealth and Merchant fhall lofe
feverally as afore-writren, or jointly, =
as it may and doth fometimes happen,
when at one and the fome time our |

and that

| by —Fb}eign ?;dde.

Trade of the Realm for Exportations

and Imporcations, is- now found for
to be about the Yearly value of Four

Millions and a half of Pounds ; it may
be yet increafed Two hundred  thou-
{and pounds per Amwum more by the

- Jmportation and Confumption of Fo-
reign Wares. By this means we know
- that the King fhall be a Gainer near
- Twenty thoufand pounds, buc the

Common-wealth fhall lofe the whole

; Two hundred thoufand Pounds thus

{pent in Exce(s. And the Merchant
may be a Lofer alfo when the Trade

fhall in this manner be increafed to the
;. Who, notwith-

Profit of the Kir
ftanding, fhall.be fure in the end to

- have the greateft Lofs, if he prevent
not {uch Unthrifty Courfes ‘as do im~
~ poverifh his Subjects.

" E4
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~ CHAP VUL

7 he Enhancing or Délrztﬁng onr Monies,
~ cannot’ Enrich the Kingdom with Treh-
_ furey nor hinder the Exportation thereof.

" Here are three »Way_s*by which
2 - the Monies of a Kingdom are
commonly altered.  The firft is,when

‘the Coins in their feveral Denomina-
tions arec made currant at more or lefs
Pounds, Shillings, or Pence, than for-

merly.  Thefecond is, when the faid

‘Coins are altered in their Weight, and

yet- centinue currant- at the former
Rates. " The third is, when the Stan-
daid is either Debafed or Enriched in

the Finenef§ of the Gold and Silver, .

yet the Monies continue in their for-

mer Values.

In all occafions of want or plenty
of .-Money in the Kingdom, we do -

‘ver find divers Men, who ufing their

Wits for aRemedy to {upply theFirft

- and preferve the Laft, they fall pre-

- femtly

|

b Focign Tade,

{ently upon altering the Monies ; for,

ﬁly they’ the fﬂiﬁﬂg of the Coins iﬂ
value, will caufe it to be brought in-

to the Realm from divers Places, in
hope of the Gain ; and the Debafing
of the Monies in the Finene(s or Weight
will keep it here for fear of the Lofs.
But thele Men pleafing themfelves
with the beginning only of this weigh-
“ty Bulinefs, .confider not the Pro-
grefsand Ead thercof, whereunto ‘we
~ought efpecially
Thoughts and Endeavouts.

“For we muft know, that Money ig Mmey s |

the mea-

“ro dire&t our

- o ;

: i

: )
5? o {
. {

' §

notonly the true Meafure of all our "

kepr Jufl and Conftant,to avoid thofe
Confufions  which ever accompany
{uch alterations.  For firfl, atHome,

if the common Meature be changed,

our Lands, Leafes, Warcs, both Fo-
reign and Domeftick, muf alter in

proportion : And although thisis not
done without much Troub.e and Da-
alfo to feme Men, yer in fhort
| - time

mﬁgf‘;

- other means in the Kingdom, bur al{o wr ocer
of our Foreign Commesce with Stran- ™"
- gers, which therefore ought to be
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time this muft neceffarily come to
pafs ; for that is not the Denominati-

on of our Pounds, Shillings, and

Pence, which is relpected, but the In-

trinfick value of our Coins; unto

- which we have little reafon to add a-

i A Nota-

ble fer-
wice for

Spain.

- theKing,as {ome Men have imagined :

ny further Eftimation or Worth, if ic.

lay in our power to do it, for this
would be a fpecial Service to Spaiz,

and an act againtt our {elves to indear

the Commodity of another Prince.

- Necither can thefe courfes which fo

much hurt the Subjecs, any way help

Mint, yet all this and more would

{oon be loft again in the future great
Incomes of His Majefty, when by this
means they muil be paid yearly wich

Money of lefs intrinfick value than
formerly : Nor can it be faid, that the
whole Lofs of the Kingdom would be

the Profit of the King, they differ in-

bnitely : for all Mens Eftates, (be it

Leafes, Lands, Debts, Wares, or Mo-

ney)

- for although the Debafing or Light-
- ning of all our Money fhould bring a
- prefent Benefit (for once only ) to the

whereas His Majefty {fhould have the
Gain only upon {fo much ready Money

| as might be ncw Coined, which, in

comparifon, would prove a very fmall ,,
matter ; for although they who have ready mo.

other Eftates in Money, arc faid to be 7 inthis

. -y Ringde
a great Number, and to be worth ;' ”

Five or Ten thoufand Pound per Man, .f‘li as liz~
’ < Lle move

more or lefs, which amounts to many ™"
millions in all; yet are they not pol= s of
fefled thereof all together, orat once; Posndc.
for it were Vanity and againft their.
Profit to keep continually in their
hands above Forty or Fifty Pounds in

a Family to defray neceflary Charges,

the reft muft ever run from Man to
‘Man in Traffick, for their Benefic,
whereby we may concgive, that alit- -

tle Money ( being made the meafure

of all our other means) doth Rule and
Diftribute great matters daily to all
‘Men in their juft Proportions: And

we muit know likewife, thar much of

our old Money is worn light, and
therclore would yield little or no pro-

fic at the Mint, and the Gain upon
o the

4

by Foeign Trade. g9

ney ) mufl (uffer in their Proportions,

75 cffgerm |
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the Heavy, wo'uld caufe our vigilant

Neighbouts to carry overa great Part
thereof; and return it prefently in pie-
ces of the New Stamp; nor do we

* doubt that forme of our own Country-

- men would turn Coiners,and venture

~a Hanging for this Profit ; (o that His
Majetty 1n the end fhouid
- by fuch Alcerations.

get litcle.

 Yea, but {ay fome Men,

 Majetty raifé the Money, grear ftore

- of Treafure would alfo be brought’

into the Mint from Foreign Pars, tor!
we have feen by Experience, that the
late raifibg of  our Gold rten in ‘the
Hundred, did bring in great ftore:

thereof, more than we were accuftom--

ed to'have in the Kingdom, the which
as I cannot deny, o do [ likewife af

- firm, that this Gold carried away all

or the moft pare of our Silver, (which

Was 1ot over-worn or too lfg«ht)‘a’s :

we may calily perceive by the pre-
{ent ufe of our Monies in their relpe-
Give qualities And the Reafon of
this Change is, becaufc our Silver was
notraifed in proportion with our Gold,
| which

If His

“7

by Foreign Trade.
which ftill giveth advantage to the
Merchant, to bring in the Kingdom’s
Yearly Gain by Tradein Gold rather
than in Silver. I
- Secondly, If we be inconftant in -
our Coins, and thereby violate the
Laws of Foreign Commerce; other
Princes-are vigilant in thefe Cafes,to
alter prefently in proportion with us,
‘and then where is our hope # Ot if
ticy do not alter, what can we hope
for 2 For if the Stranger- merchant bring
“in his Wares, and find that our Mo-
nies are railed, fhall not he likewife
keep his Commodities until he may
{ell them dearer: And fhall not the
Price of the Merchant’s Exchange with
Foreign Countries, rile in Proporti-
‘on with our Monies 2 All which be-
ing undoubtedly true, why may not
our Monies be carried out of the King-
dom as well, and to as much profit,
after the raifing thereof, as before the

| Alteration

But peradventure fome Men will
‘yet {ay, that if our Monies be raifed,
and other Countries raife not, it will

cale
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caufe more Bulloin and Foreign Coyns ¢

to be brought in thah hererofore. 1f

cither by the Merchant who hath ex-

ported -Wares, or by the Merehant |

this be doue, it muft be performed |

who intends to buy off our Comnio- |

‘dities : And it is manifeft that neicher
_of thefe can have more Advantage or |
Benefic by this Art now, than they |

might have had before the Alreration |
of the Money. For if their faid Bullion |

and Foreign Coins be more 'worth |

than formerly in our Pounds,Shillings,
and Pence, yerwhat fhall they gerby

that, when thefe Monies are Baler or
Lighter, and that therefore they are
‘tifen in Proportion? So we may plain-
1y fee, that thefc Innovations are no

good means to bring Treafure into

-the Kingdom, nor ver to keep it here

when we have it

CCHAP

B H E difcreet Merchant for the

~ where he is accuftomed to deal, doth
- carefully learn the Parity or equal Va- 4,

‘modities yearly, toa great Value,
fitting our ufe, whereby we are en-

- Money, which by us is cither carried

by Foreign Trade. 63
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CHAP IX
A Toleration for Foreign Coins to pafs
crrant here at bigher Rates then their
Value with our Standard, will not en-
~creafe onr Treafure.

e G e e s I ——— 4

8 berter dire@ing of his Trade,
and his Exchanges by Bills to and
from the fevera) Places of the World

O R,

T S

Merchants

lue of the Monies according to their asghe

Weight and Finenefs compared with ¥
1ght

our Standard, whereby he is able t0 sud Fne.

know perfectly the juft Profit or Lofs 75 o
of his Affairs.” And Imake no doubt, g8

but that we Trade to divers places
where we vent off our Native Com-

and yer find few or no Wares there
forced to make our returns in ready

into

¥



ed into Sterling Money; that feem-

~ when all the Circumfances are duly

‘perform the fame adls, or worle, a-

_ Secondly, If Money be the truc
-Mealure of all other mcans, and Fo-
reign Coins tolerated to pals current |
“amongft us, at higher rates than they

falfe Meafure.

England’s 7reafure
into {ome other Countries to be con-
verted into Wares.which we want, or
elfe it is broughr into the Realm in
Specic 5 which being rolerated to. pals
current here in Fayment, at higher
rates than they are worth to be Coin-

eth very probable that the grearér
Quantity wiii be brought ‘in: buc

confidered, this Courfe likewife ‘will
be found as weak as the reft to in-
creafe our Treafure, Lo

- Firft, the Toleration it felf doth
break the Laws of entercourfe, and
would foon move other Princes o

gainft us. and fo fruftrate our hopes.

are worth ( being compared’ with our
Standard ) it followeth, that the

Common-wealth fhall not be juftly o

diftributed, when that paffeth by a

Tﬁirdlly,

by Foreign Trade. |
- Thirdly, If the Advantage between
ours and Foreign Coins be but finall,

that will bring in lictle or no Trea-

P

fure, becaufe the Merchapt will ra- .

ther bring in Wares upon which there
is ufually a competent Gain. And
on the other fide, if we permit a great
Advantage to the Foreign Coins, then

that Gain will carry away all our’

Sterling Money 5 and fo I leave this
Bufinefs in a Dilemma, and fruitlefs,
as all other courfes will ever prove,
which feek for the Gain or Lofs of
our Treafure, out of the Ballance of
our general Foreign Trade, as I will
endeavour yet further to demenfirate,
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Fore: on

FTradeis

#like to
2l! Na-
tions,

- ﬁre‘.‘_ |

this weighty Bufinefs, by which we

 CHAP X
The Obfervasion of the Statute of fmplaj%

ments to be made by Strangers, can-

- not ,Iﬂ_crmﬁ,j nor yer Preferwe 'azgrfre-;;’.

& O keep our Money in the King-

- dom is a Work of no lefs Skill
and Difficulty than to augment our
Treafure : For the ‘Caufes of their

Prefervation and Producion are the .

fame in Nature. The Statute for

be a good and a Lawful way leading to

thofeends; but upon the Examination
of the Particulars, we fhall find, that

alike unto all Nations, fo may we

cafily perceive what will be done |§
therein: by Strangers, when we do

but obferve our own proceedings in

do

by Foreign Trade.
do not only feek, with the vent of.
our own Commodities, to fupply out
wants of Foreign Wares, but alfo to
enrich our felves with Treafure: All
which is done by a different manner of
Trad_ing,accordin g to our own Occafi-
ons and the nature of the Places where-
unto we do Trade ; as namely, in fome
Countries we fell our Commodities
and bring away their Wares, or part
in Money ; in other Countries we fell
our Goods and take their Money, be-

- caufe they have little or no Wares that
| fits our turns : Again, in fome Places
ik A NG the o 68 we have need of their Commodities
EmPIOY meat of Stranger’s Wares into § but they have little ufe of ours; fo-
our Commoditics, {eemeth at firft to | they take our Moncy which we getin
| other Countries : And thus by a

| courfe of Traffick,  which changeth

or the _ t | according to the Accurents of time) -
It cannot produce {uch good Effe&ts. | 5 )

| -1 prodice tuch good - § the particular Members do accommg.
T Uf of  Foras the Ufle of Foreign Trade is P

- ¢ date each other, and all accomplith gy, 5. |
‘the whole Body of the Trade, which reizn

| will ever languifh; if the Harmony zj‘if;r::l

of her health be diftempered by the
Difeafes of Excefs at home, Violence

-abroad, Charges and ReftriGtions at-

F 2 N Hom"e
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Home or Abroad; but in this Place
I have occafion to {peak only of Re-
{iriction, which [ will perform briefly,

There are three ways by which a

'Merchant may make “the returns of |

his Wares from beyond the Seas, that
15 to {ay in Money, in Commodities,
or by Exchange.  But the Statute of
Employment doth not enly reftrain
‘Money, (in which there is a- {ceming
Providence and Juftice) but alfo the
Ule of the Exchange by Bilis,” which

dath violate the Law of Commerce. ||
and is indeed an A& without Examf
ple in any place of the World where
- we have Trade, and therefore to be
CQnﬁdeged; - that whatfoever (in this |
kind ) we fhall impo{‘e‘upon”Szranger‘s 1
l}erc, will prefently be made a Law

{ f{ufficiently fhewed, that if our Com-
1 modities be over-ballanced in value

for us in their Countries, elpecially
where we have our greateft Trade

with our vigilant Neighbours, who |
Omit fo care nor occation to {upport |

. these Trafhek in cqual Privileges with
other Nations.  And thus in the firft

place, we ihould be deprived of that |

Freedom and Means which now we
R have

———

~together.

by Foreigh Trade. -
have to bring Treafure into the King-
dom, .and therewith likewife we fhould

lofe the Vent of much Wares, which

we carry todivers places, whereby our’
Trade and our Treafure would decay-
“Secondly, If by the {aid Statute we
thraft the Exportation of our Wares -
(more-than ordinary)upon the Stran-
ger, we mufl then take it from the®
Englifh, which were - injurious to our
Merchants, Mariners; and Shipping;
befides the hurt to the Common-

‘wealth, in venting the Kingdom’s

Stock to the Stranger, at far lower
‘rates here, than we muft do if we
{old it to them in their own Countries,
as is proved in the third Chapter.
- Thirdly, Whereas we have already

by Foreign Wares, our Money muft
be carried out. How is it pofiibleto
prevent this by tying the Stranger’s

" hands, and leaving the Englith loofe ?

Shall not the fame Reafons and Ad-
“yantage caufg that to be done by them
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" Monies by

Husbandry or Excefs in the Kingdom,
ly if we keep a ftrigt - |

fore 2 Or if we will m
(without exam
like, fhall we not then
at once 2 The King in
and the Kingdom in he
fuch a ReftriGion muft of neceflity

ake a Statute

his Cuftoms,

deftroy much Trade, becaufe che di-
d Places, which

verfity of Occafions an
make an ample Trade,
fome Men fhould both
Import Wares ; fome Export only, o-
thers Import ; fome deliver out their

require that

up; fome carry ouc Money, others
bring itin,a
Quantity,

over which on
Law, it will r
without this all
Rules either to
Treafure,
~Lattly,

other Statutes are no

Statute comprehending the Englifh as

wellas the Stranger, muft needs keep

QL.;@M o

our

| Englands Tregoe

- now, that was done by the other be- |

ple) to prevent both a-
overthrow all.

' in the Freedom thereof?
t Profits 5 for

Export and

nd thiS In a,greatcr or Ieﬂ”er :

according to the good | tics, thereby to keep our Moneyin

~the Kingdem : So we doubt not but

ule all the reft, and “our own Wares oveér and above, to
keep or procure us 4 | o T
‘- "P P I Although this is abfolutely denied
- To leave no QObje&ion un- 1
anfwered, if it thould be

faid, thaca

o by Foreign Trade.
our M ney in the Kingdon;:,Wllat
ﬁglleir% gyét' by this, if it hinder the
coming ih of M ’ by Y

it ample Trade which we enjoyed
that ample Tride whi ls not e
Remedy far worfe than the Djfe“gf??
gf:l]f »{ye not live more like Irxihmt?,;x
than "*Engliihmen, whén -tlie“i§11)g S
Revenues, our Merchaats, Mariners,
Shipping, Atts, Lands, Riches, and
all decay together with our Trade ?

Yea, but {ay fome Men, we have

. better hopes than fo; for the Intent
Exchange, others rake j¢ |

of the § - is, that.as all the Fo-
f the Statute is, that.as gll the Fc

:eigri Wares which are brpugbt ép
fhall be employed, in our Commodi-
to fend out a f{ufficient Quantity of

bring in the Value thereof irr ready
‘Money.

by the Reafons afore-written, yet

 pow we will grant ir, becaute we de-

fire to end the Difpute : For if this

~ be true, that other Nations vent more

i
i R 4
7(I §]

]

oney by the Decay of

-
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of our Commodities, than w
fume of theirs in value, then 1
that the Over-plus muft pec
return unto us in Treafyy
| ;he Ufe of the Stature, w
ore not only fruitlefs but hupes
fome other [ike reftricic P o
to be when they are

affirm,
llecefﬁmy
€, without

fully difcovered,

| 1 Lo ‘ C HA P. X r.
B will not increafy o o
. Joyn the Mere, e o Tre afure to en-

2ant that exporteth Fi
T L s
- Lorn, or Mgmzz‘zoz,;; to return all /Z.;

_ / I¢tuals and Munition fér Wa
¥ are {o precious in a Commpo.
Wealch, that either it {cemeth necefs
fary to refirain the Exportation alco-
gether, or (if the Ple mits i
.o require the return thereof in fo
,;Jnuc}x) Treafure; which appeareth to
be reafonable and without difficulty,
:ff?u’% Spain and other Countries d{;
- Wilingly part with;thcir’Mon»ey for

| {uch

e cofnt-

which js there. |

&ions are found |

. {trictions

' part of the Palye i sy T ¢ions do hinder the Increale of 7

Ly

by Forcign Trade.

{uch Wares, although in other occas

73

" fions of Trade they traightly prohi-

bit the Exportation thereof : All
which I grant to be true; yet nots
withftanding, we muft confider that
all the Ways and Means which (in
courfe of Trade) force Treafure into

the Kingdom, do not therefore make

it ours ; for this can be done only by
a Lawful Gain, and this Gain is no

way to be accomplifhed but by the
1 Over-ballancé of our Trade, and this

Over-ballance is made les by re-
“Therefore fuch = Reftri- Soe e

our Trealure. The Argumentis plain, Trade.
and needs no other Reafons to {treng-
then it, except any Man be {o vain
vo think that Reftrictions would not
caufc the lefsWares to be exported. Buc

| . 1 if this likewife fhould be granted, yet
Cnty permits it) B

to enjoyn the Merchant to bring in
Money for Victuals and Munition
carried out, will not caufe us to have

“one pFenny the more in the Kingdom

at the Years end ; for whatloever is
forced in onc way, mufl out again a-
- notheg

' ﬁriﬁidnf

S

22 i
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nother way .
will remain and abide with us, as is
Gained and Incorporated into the
Eftate of the Kingdom by tne Opver.
ballance of the Trade, o
- This may be made plain by an ex.
- ample taken froman Englithman; who
“had occafion to by y and confume the
- Wares of divers of Strangers for the
Value of fix hundred Pounds, and
having Wares of his own for the Va-
lue of one thoufand Pounds, he fold
them to the faid Strangers, and pre-

fently forced all the Money from them g”
i - Yet upon clear- |
ing of the Reckoning between them,
there remained only four hundred
Englifhman, for O-

tnto his own power

Poundsto the faid ,
‘verballance of the Wares bought and
fold; fo. the rett which he had re-
ceived was returned back from whence
“he forcedit.  And this fhall fuffice to

to force Money into the Kingdom,
yet {o much only w] remain with ug
- as we fhall gain by the Ballance of our
Trade. 7 -

¥

becaufe only fo much |

o CHA P;,l’ ,

by Foreign Trade

CHAP XIL

‘ ing of our Money which is
The Undervalning of onr Money whic

~change here or beyond the Seas, cannor
 decreafe our Treafure.

1 E ‘E Merchants Exchange&’ by
: ,I?Bills, is a Means and Practice

&

i one Countrey, may deliver the ‘:famf;i
| to receive that again in another Ceum
trey, “at certain Times a‘nd. R;ltesr :&
greed upon, whereby the Len der- ?h-"-

the Borrower are accommodate “fj“l{‘A g
out tranfporting of Trealure - mm

State to State.

nies, according to their refpective

: . . : ‘ll

that delivereth his Mongy, dgt
?gfgel& the Venture of the D%b;:, ,:iz;cé
| ime of Forbearance; but thag
;hﬁ_@'nmc, of For ; i

delivered or received by Bills of Ex-

Whereby they that have Money in -

| Thefe Exchanges thus made be«a |
| iweeﬂ Man and ivian, are -no;: cone

| tra@ed at the equal value of the Mo~
dhew, that whatfoever courfps we take § Werghts and Fnencls: Firlh, hecauls
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which caufeth an under or over.valu-

Plenty
Places where the Exchanges are made.

- Money to be delivered for Amferdam,
then fhall our Money be under-valued
in Exchange, becaufe they who take
up the Money, feeing it fo plentifully

advantage to themflves, in raking
- the fame at an undervalue. »

Amflerdsm, the Deliverer will make

- the fame Advantage, by over-valuing
- our Money which he delivereth. And

- Plenty of thus we {ce, that as Plenty or Scarci-
ooy 5o ty of Money in a Common- wealth.
Exchange doth make all things Dear or Good,
\ Z’;‘;f;z‘;’f" Cheap ; {0 in the Courfe of Exchange
shings 1 hath ever a ‘contrary Working ;
@ar.  wherefore in the next Place, it is fic
- tofer down the true Caufes of this

- B8 Plenty or Scarcity of Money
do'make the Price of the Exchange

ing of Monies by Exchange, is the
y or Scarcity thercof in thofe

For Example, when here is plenty of

thruft upon them, do thereby make

-~ Aad contrarywife, when here is
Scarcity of Money to be delivered for |

S bigh |

high or low, fo the Over or Under-

ballance of our Trade doth effectual-
ly caufe the Plenty or Scarcity of

 Money : And here we muft under-

{tand, that the Ballance of our Tradé
is cither Genéral or Particular. - The
General is, when all our yearly Traf-
fick is jointly valued, as I have for-.
merly thewed 5 the Particular is when

our ‘Trade to Italy, France, Turky, Spain,

and other Countries arefeverally con-

" fidered ; and by this lacter Courfe we

fhall perfe@ly find out the Places
where our Money is under or over=
valued in Exchange: For although
our general Exportations of Wares

may be yearly morc in value than that

which is Imported, wheteby the Dif-
ference is made good to us in'fo much
Treafure; neverthelefs, the Particu-

lar Trades do work diverfly: For per-

adventure the Low-Coumtriesmay bring

us more in value than we fell them,

Countrey Merchants not only carry a-
way our Treafure to ballance the Ac-

[

| which if it be fo, then do the Low-

- compt between us, but’alfo by this
Cee - means
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%g p ‘means Money being  plentiful hew‘
Plnty o ©0 be delivered by Exchange; it is
scarciry therefore under-valued by the Takers,

| ;faé@:ﬁ as | have,l},e;for.e.declared‘; and con- |
Exchange SONETAtywile, if we carry more Wares
| zz;g/a o 1O Spain, and other Places, than we
. “"  confume of theirs, then do we bring
: away their Trealpre, and likewif in
F ‘the "Merchant’s Exchange we over-

value our own Money. S

Yer ftill there are fome who wil]
- {eem to make cthis Plain by Demon-
Atration, that the Undervaluing of

}, our Money by Exchange, doth carry »
5 it -out of the Kingdom : Fbr‘,' fay they,
2 we fee daily great ftore of our Englith
- Coins carried over, which pafs curs

England’s reafure |
| then ( fay they) the Undervaluing of

| our Mioney which caufeth itto be car-
| ricd. out of the Realm 2 |

| ballancing of our Trade that carrieth

by Forcign Trade.

dred Pounds at Amfferdam : Is it not

i

To this Objection I will make a
full and - ain Anfwer, fhewing, that
it is noc the Undervaluing of our
Money in Exchange, but the Over

away our Treafure. For fuppofe that

- reat in the Low-Countries, and there
15 grear advantage to carry them thi-
ther, to fave the Lofs which the, Low-
Country-men have in the Exchange ;
for if one Hundred Pounds ferling

* delivered here, s fo much under-va.
lued, that Nincy Pounds of the fame
Sterling Money, carried over ix Sp.cie,

- hall be fufficient to make repayment

and full Satisfaction of the faid hun- -

3

dred |

our whole Trade with the Low-Coun=~

f trics, for Wares brought into this

§ Realm, be performed only by the

4 Dutch for the Value of Five hundred

' thoufand Pounds yearly ; and thatall

our Commoditiés tranfported into the

| faid Low-Countries be performedonly

| by the Englifb for Four hundred thoy= -

| fand Pounds yearly : Is it not then

| manifeft, that the Dsteh can Exchange

only four hundred thoufand Pounds -

with the Exgl (b, upon the Par pro

~ Pari, or equal value of the refpedtive
Standards 2 So the other Hundred
thoufand Pounds which is the Over-
ballance of the Trade, they muft of

' neceffity carry that away in MOHC)Q .
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- A“dthe felf fame Lofs of Treaﬁiré‘_
~muft happen, if there were no Ex-

 England’s Treafire

change at all permitted : for the Dutch

- carrying away our Money for their
Wares, and we bringing ‘in their Fo-
reigh Coins for their Commoditics,

~ there will be ftill one hundred thou-

fand Pounds lofs. =~ L
"~ Now let us add another Example,
grounded upon the aforefaid propor-
tion of Trade between us and ' the

Low-Countries.. The Durch ( as afore- |
~written ) may Exchange .with the |
. Englifh for 400000 Pounds and no . HRLVACTCant catlis coli Mes=
~more, upon . the equal Value of ‘Wares in value, as the Dutch Mer-
the Monies, becaufe the Enelifh have | 1t Dring , WG

. But now, | is equal becween them, to make theit

- no further means tofatisfie. Bac now,

- of Money, which in this Cafe will be -
~herein the hands of theDutch to deliver
: ,.by"Ex‘cjbange, our Money (according

< The Un- |

dervnlu.

g of our jr-manifeft, that the Durch muft de-

Money in

Suppole that in refpeét of the Plenty

to that which hath been already faid)
be under-valued Ten per Cent. then is

' Exckange liver Four hundred and forty thoufand

o ihe
Strungers

- Lsfi and

61y G,

Pounds to have the Engliflman’s Four
hundred thoufand Pounds

turns in ready Mbﬁéy\.

inthe Low- | =~
- Conntreys ;- |

by Foreign Trade.
Countreys + fo, that there will then re-

main but 6ococo Pounds for the Dutch

to carry out of the Realm, to ballance
the Accompt between them and us.

Whereby we may plainly perceive

' that the Undervalding of our Money

in Exchange, will ot carry it out of
the Kingdom, as fome Men have (up-

pofed ; but rathet is a Means tomake -
-a lefs Quantity thereof to be Exported,
than would be done at the Par pre

Pari.

* Further, Let us fuppofe that the

Englith Merchant carriethout as much

chant bringeth in, whereby the Means

Returns by Exchange, without carry=

ing away of any Money to the Pre-
judice of either State. And yet not-

withftanding, the Dutch Merchant

for his occafions or advantage will
- forfake this. Courfe of Exchange, and =

will venture to fend parc of his Re<

Te
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- To this the Anfwer is, thar here.

- England's Treafure

~upon it muft follow of Necefiity, that
the Dutch fhall want juft 6 much
means in Exchange with the Englifh,
who thercfore fhall be forced to bring
in_the like Sum of Money from - be-
yond the Seas, as the Duch carried
ouc.of rhis Realm; fo that we may
plainly perceive, that the Monics

- which are carricd from us within the

L. The Cankerof [y
England’s Com- >
mon-wealth.

3. Lex Merca-
i'Ol'ia. L e ESA L . Lo

4. The Cenfre of DCY in Exchange doth exhauft
frade. . our Treallire, which is ameer

by Poveign Trade.
Fallacy of the Caufe, attributed that
to a Secondary Means, whofe effects
are wrought by another Principal Effi- -
cient, and would alfo come to pafs
although the faid Secondary Means
were not atall. As vainly alfo hath
he propounded a Remedy by keeping
the Price of Exchange by Bills, at
the Par pro Pari, by Publick Autho-

N

allance of our Trade are e o | Tity, which were a New-found Oﬁice
Baﬂamce Of our. Tfadearen()t Conﬁ" | withi ut Exambple  in any part of the
derable, for they do return to us a- | W oi0UE EXample in any ps . b
: d we | ofe Monics . §-World, being not only Fruitlefs, bue
gain ; and we lo(e thofe Monics on- i alfo hurcful, as hath been fufficiently .
ly which are made of the Over-bal- f 2.0 24505 2 Chapter, and therefore
lance of our general Trade : “Thar is ?W&zﬂ proceed to the next. i
tofay, That which we fpend more |y = T FTT T T
inv.-..*’-alu?'iﬂ,,FOi‘@igﬁ_Wates,-",than&:we .
utter of our own Commodities. And || = |
the contrary of this.is the only means | B
by which we get our Treafure. - In§ o
. vain thereforc hath Gerard Ma- |
ves laboured fo long, andin |
~ lo many Printed Books, to § o
1. Free Trade. ~ make the World believe thar §

the Undervaluing of our Mo- |

Fallacy | o

83

Gl dands



R

8

g L ofMoney : éy :Bﬂ[y’ cannot l}icreafe' -or }
- Decreafe our Treafure. . - -~

England’s Treafure | by Foreign Trade.

The Merchant who is. a meer Eéccbzmger § though this meer Exchanger deal not

| ney which he carriethaway in manner
| afore-written, muft neceflarily proceed

Tl\

in Wares, yet notwithftanding the Mo-

F " HerearecertainMerchants which | of {uch Wares as are brought into the
4 deal only upon'al'ladVantages | Kingdom by - -Merchants. * So that
in the Exchange, -and neither Expore || ftill it falleth into the Ballance of our .
‘nor Import Wares inte the Kingdom, | Foreign Trade, and worketh the fame
. which hath caufed fome Men to af:fj Efed, as if the Merchant himfelf had

¢ lupon a Greater or Lefler Sum, the
— llike Gain is made ‘in three Months

\ l’ qtime.
'+ CH A,P._,._XIIL;, .} But here we muft know, that al-"

firm, that the Money which fuch meer} carried away that Money, ‘which'he .

“Exchangers bring in or carry out offf muft doif our Wares be over-ballanced ,
} as ever they are when our Money is
the Ballance of our Foreign Trade ;|j undervalued, which isexprefled more -

the Realm, is not comprehended inlj

for (fay they ) fometimes when our || at large in the 12th Chapter. And
Sterling Money hath been underva- f on the contrary, when the meer Ex-

i

Jued, and delivered here for Amffer- | changer (by the {aid advantages) fhall
dam at 10 per Cent. lefs than the equal § bring Money into the Kingdom, he

- Value of the refpective Standards, | doth no more than neceflarily muft be

the faid meer Exchanger may take |

done by the Merchant himfelf, when-

here one thoufund Pournids Sterling,and Y our Commodities ovet-ballanee Fo-

carry over only nine hundred thereof | reign Wares. - But in thefe Occz‘lﬁo_n_s'
- Specie, Which will be fufficient to | fome Merchants had rather lofe by

pay his Bill of Exchange. And fo.|delivering their Money at an unders

G 3 value

upon §

P
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value in Exchange, -than undertake to

hazard all by the Law ; which, net- |

withftanding, thefe meer Exchangers

will perform for them in hope of Gain. |

- The admirable: Featsﬁtppafed 10 e dm |
by Bankers and. the. Merchant’s I;x-

- change,

Eﬂgkmd’s ﬁe&fl‘w i

A L;omgtg&jh?’e aquady lwrﬂt.t_en- | cerning the Affairs of Merchants, and
Shant’s Excl{éuge ~'°:;§rgl¥f;g~~Fle~.tM€f’ | in Particular, he Difcourfes well of
chant’s Exchange, and therein of the | divers Ufes, Forms, and Paflages of
Under-valuation of our Money, and § divers Ufks, Forms, and Paffages of

of she meer Exchanger, with their |

ﬁgeucfv‘:ﬁsn&ng ‘Eﬂé&s”’? Neverthe- thers, {o do his Works of this kind
ﬁtetl Y B ( OF b€ mmpertinent to pur- § deferve ' och Praife : But where he
fue this Bufinefy yet a litcle further, § hach difguifed his own Knowledge
and thereby not enly to firengthen ||’ -

our former Arguments, but allo to §
avoid fome cunning Delufions which

 sovin, Pag. 409. and: The Maintenance

of Free Irade, p. 16. wherein the Aus
R - ther,

+ might deceive the Unskilful Reader |
of thQ'fCBQQkS @ﬂugul@d’ Lex Mierca |

by Foreign Trade.

| zhér;“- Gerard Malines fetteth down the
‘admirable Feats (as he termeth them)

whichi are to be done by Bankers and
Exchangers, with the Ufe and Power
of the Exchange: But how' thefe
Wonders may be effected, he altoge-
ther omitteth, leaving the Reader in
a ftrange Opinion of thefe dark My-
fteries, which I cannot think he did
for want of Knowledge ; for I find

him Skilful in many things which he

hath both Written and Colletted cone

the Exchange, in all which as he hath
taken great pains for the Good of o-

with Sophiftry to further fome private

ends, by hurting the Publick Good ;-
there ought he to be difcovered and

prevented ; unto’ which performance
(in this Difcourfe of Treafure) Ifind

my {eIf obliged, and thercfore intend

1o effe it by fhewing the true Caufes
S | G4  and
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- and Means whereby thefe Wonders ||

are. done, which Mulines attributeth \

to the {ole Power of the Exchange, |
But firft, for Order, I think it fit gi:c)
fer down the Particular Feats, as they |

ﬂgn,d .in his faid Books.

7 liﬂ’ddmlmélefeats to be dmeéy | Ex?

- &y, and never bring Penny norPenny- ||
‘worth: into the Realm, but do thar |

. 1, To lay their Money with Gain
in any place of the World, where any
Exchange lyeth. e
2. To gain and wax Rich, and ne-

- ver meddle with any Prince’s Coms

- 3 To buy any Prince’s Commodir

with the Subjeé’s Money.

4 To grow Rich, and live withe |

oyt Adventure at Sea or Travel.

.. %« To do great Feats having cre- §

1; ‘
dity and yerro be nought worth.,

- 6. To underftand. whether in con- |

b FweignTrade.
2. To know certainly what the
Merchants gain upon their Wares they
Sell and Buy. ~

8. To Live and Increafe upon e-

very Prince’s Subjects,that continually -

take up Money by Exchange, and

‘whether they Gain orno. .
9. To wind . out every Prince’s
Treafure out of his Realm,whofe Sub-

jecs bring in more Wares than they
carry out of the Realm. -~ - =
- 10. To make the Staple of Mo-
ney run thither where the rich Prince

will have it to be brought, and pay

forie. . oo o
11. To unfurnifh the Poor Prince

of his provifion of Money, that keeps
his - Wares upon Intereft-Money, -if

the Enemy will feek ie.
12, To furnifh their need of Mo-
ney.that tarry the Selling of their
Wares in any Contract, until they
make them come to thejr Price.
13. To take up Moncy to engrofs

any Commodity, ‘either new comg,

jecture their Money employed on Exs |
change, or buyingof Wares will be |
72 Ta |}

or whereof they have {ome flore, ta-
bring the whole Trade of that Come
. ~ moujty

§

- more ProSt.
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modity into_their own hands, to fell é

both at their Pleafure, - R
14. To hide their carrying away

of any Prince’s Money. ’

- 1§. Tofetchaway any Princ

B

e’s fine

- Money, with his own, or any other

Prince’s bafe Money.

- ¥6. To take up Princes bafe Mo- |
- ney, and to turn into his fine Money, |
and to pay the Deliverer with his |

own, and gain too. .

-~ %7. To take upon f.cred,it:"iﬁtd ,:théit - COIPES ARSI
hands for a time, all the Merchant’s ;| get any. Oﬁf?r@d: Baégzmbﬂllt 0‘5 i‘;ﬁﬁfﬁ
Money that will be delivered, and || Man’s hands, and o by out-bidding

with their own, and gain

pay them

* 18. To make the Realm gain of all || all his Gains, that employech Money

 other Realms,whofe Subjecs live moft

}1

| Standard of the Mint of the Prince’s

Money delivered : - And when. they

i

by their own Commodities, and fell |

yearly the Over-plus into the World, |

and both Occupy that increafe yearly,

and. alfo their old ftore
upon Exchange.

- 19. To undo Realms and Princes

that look not totheir Common-wealth, |
~when the Merchant’s Wealth is fuch,

of Treafure §

that the Grear Houfes confpire toge- |

ther

ther o to rule the Exchange, that,
| when tllcy will be Deliverers, - Ehﬁy

“of the Mint of - the Prince’s Money -

by Foreign Trade.
will receive in another Place,above the

will be takers, they will pay the fame.

in another Place under the Standard
rakenup. oy
20, To get ready Money to buy
any Commodity that is offered cheap..
“21. To compafs rcady Money to

others, oftentimes, to raife the Wares.,
22, To get a Parr and {fometimes;

taken up by Exchange in Wares, and:
{fo make others Travel for their Gain,
~ 23. To keep Princes for having a=
ny Cuftoms, Subfidies, or Taxes up-
“on their Money, as they employ. it
aet, Gt e
~24. Tovalugjuitly any W@ge’s,(s;l?cy_ |
carry into any Countrey, by ferting
them at -that Value, as the Money
that bought them was then atby Exe
e ' ghangﬁq}
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change in the Countrey whither they

be carried.

X 1 had a Defire to «ainpvliﬁe inthe
Explanation of thefe Wonders, they
would afford me Matter enough to

make a large Volume, but my intent

is to do it as briefly as poffibly I may

without obfcurity. And before I be-

&yFOVGIgﬂTTdJ& o
agreeable to the Laudable Courfe of

Prade:. | x

" And fuft, To lay onr Money with gain,
to anyplace of the World where Exchange
‘lieth.  How can this be done ( will

fome Men fay) for Amsterdam, when
the Lofs by Exchange is fometimes

_ Eight or Ten per Cent. more or lefs for

one Month’s ufance? The anfwer is,

| gm, I' cannot chufe but- Laqghf to i That here 1 muft confider, Firft, that - ..
think how a worthy Lawyer might be | the Principal efficient Caufe of this cipal eff-
dejected. in his laudable Studies,when Lofs, is a greater Value in Wares ¢ caufe

he fhould fee more cunning in Lex || brought from Amflerdam, than we mh£ oo

Mercatoria by a lictle Part of the Mer- | carry thither, which make more Deli-
chant’s Profeffion, than in all the Law~-
~ Cales of his Learned ‘Authors: For
this Exchange goes beyond Conjuring;

I think verily, - that neither Doctor
Fanftus, nor Banks his Horle, could

ever do fuchadmirable Feats,although

it is fure they had a Devil to help
them ; but we Merchants deal not
with fuch Spirits, we delight not to

‘be thought the Workers of Lying

Wonders, ‘and - therefore I endeavour
here to thew the Plainnefs of our Deal-

Jing (in thefe fuppofed Feats) to be

agrees

verers than Takers here by Exchange,
whereby the Money is undervalued,
to the Benefit of the Taker: Here-

- upon the Deliverer, rather than he

will lofe by his Money, ‘doth confi-

der thofe Countries, unto which we
carry more Wares in value than we

“receive from them ; as namely, Spain,
Italy, and others; to which Places he
is fure (for the Reafons aforefaid) that

~ he fhall ever deliver his Money with

Profit.  But now you will fay, that

the Money s further from Awifterdam

than
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T being made (zts we have fuppofed) in
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‘than before ; How fhall it be got to-

gether Yes, well enough zmd the
farcher about will prove the neareft |
Way home, ‘if it come at laft with |

good Profic;

Spuin, from thence I confider where to
make my {econd Gain ; - and. :ﬁndmg
shat the Flarentines fend out a greater

. Walue in’ Cloghof Gold and Sibver,
- awrought Silks, and Rafhes to . Spain,

‘a - than they

-peceive. in Fleece-Woals,

W ﬂ'PIﬂa'M H%bdﬁ& “Sugar and- Qoohaa

acal, 1 know I cannot mifs of ‘my |
purpole, by delivering my Money for |
Florence 3 where ( fill upon the fame |
Ground ) I dired - my . ‘courfe - from

| thenee to Pewice, and there find:thar

my next Beneficmift be at Francforr |

or Auntwerp, untilac laft 1 come to
Amfterdim by a fhorcer or : longer |

Courfe, according to fuch occafions §
~of advantage as nhe Times and Places
idhall afford me.

fill, that the Profic and Lofs upon

-And thus we f{ee
the Exchamge is guided and ruled by

he Over or Undcrnballamc of the
faveml N

‘the firft Part whereof |

T by Foreign Trade.
f

{everal Trades which are Predominant ,‘
and A&ive, making the Price of Ex-
% change high or low, which is there-
| fore Paffive, the contrary whereof is
| fo often repeated by the faid Malines,
?  To the Second, Fourth, Fourteem:h,
| and Twenty Third, 1 fay, thatall
| thefe are the proper Works of the meer
| Exchanger, and ‘that his Acfhons can-
| not work to the Good or Hurt of the
| Common-wealch, I have already fuf-
\ ficiently fhewed in the laft Chapter,
| and therefore here, I may fPare thae
labour._ o o
| To the Third, Ttis true, Ican de—
| liver one Thoufand Pounds here by,
Exchange, to receive the Value in
| Spain, where with this Spanifh Money

¢ 1 can buy and bring away fo much

: Spanifh Wares. But all this dothnog

1 Money or Commodities muft pay for
the faid Wares : For if I deliver my
' Thoufand Pounds here to an Englith-
man, he muft pay me in S;mm, either
| by Goods already fent, or to be fent

| htther 3 or 1f 1 dehver it here to a

| SPamard \‘

f?
£
L
N

| prove, burt that in the End the Englith




England’s Zreafure » by Foreign Trade.
‘Spaniard, he takes it of me; within:} well what he gains upon the Wares he
tent to employ it in our Wares ; {0f Buyeth and Selleth; fo may any other
that ‘every way we muft pay the§ Man do che like, that can tell how
Stranger for what we have from him:§ the faid Merchant hath proceeded :
Ts there any Feats in all this'worthy} Butwhat is all this to make us admire -
our admiration? ' | the Exchange o
- “Fo the Fifth, Thirteenth, Tweiiti-f  To the Eighthr and Twelfth. =~ As

eth, and Twenty Firft. - I muft an-| Bankers and Exchangers do furnith

{wer thefe Wonders by heaps, wheref Men with Money for their occafions,
1 find them to be all one Matter inj {o do they likewile who let out theix

i
that every Idiot knows them, arid canl and like advantage, which maay
fay, that he who hath credit can'Con-|| times notwithftanding fails them, as
tract, Buy, Sell, and take up muchj; well as the Borrowers often labour
Money by Exchange, which he may} only for the Lender’s Profic. |
| b TotheNinth and Eighteenth. Here
| _ ai o« my Author hath fome fecrer Mean-
- for fometimes they live by the Lofs,} | \
as well as they who have lefs credit.| Errors, doth mark thefe two Won-
‘is more poor ftuff ; for when I know} why thould this great Work of En-
the current Price of ‘'my Wares, both} riching or Impoverifhing of Kingdoms,
fily conjecture whether the Profit of|| is donc only by thofe means that do
the Exchange, or the Gain which I} | orei;
‘expect upon my Wares.will begreater.} Trade, as I have already fo often
‘And again, as every Merchant knows | fhewed, and as the very words of

~ divers Forms ; and: fuch froth alfo,| Money at Intereft, wich the fame hopes
~ do as well alfo at Intereft : yetin thefe]
- Courfes they are not always gainers,
| ing, or being confcious of his own:
 To the Sixth and Seventh. Here} ders with a o in the Margin, For
* here and beyond the Seas, 1may ea-§ be attributed to the Exchange, which
| Over or Under-ballance our Foreign
well - H Malines
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Malines himlf in thele two fPléceS’ |

may intimate to a Judicious Reader 2

To the Fifteenth and Sixtcenth, 1

confefs, that the Exchange may be
ufed in turning Bale Money into Gold
or Silver; as when a Stranger may
coin and bring over a great Quanti-
ty of Farthings, which, in fhort time,
he may difperfe -or convert into good

Moency, and then deliver the fame

here by Exchange, to receive the Va-
lue in his own Countrey ; or he may

- both Juft and very Common -

éy,;,:For@z:g?zf Trade.

by Men of all Degrees, who have no

Skill or good Means themfelves to

manage the fame upon the Exchange

to Profit.. It s’ hikewife true, that

‘the Bankers do- repay all Men:with

their own, and yet referve good Gain

“to themfelves; which they do aswell
~ deferve for their ordinary Provifion or

Allowance, as thofe Fa&ors  do

which Buy .or Sell for Merchants by

Commiflion : And is not this likewife -~

‘To the Eleventh. T muft confefs, LexMet:
: . . -~ catoria,
that here is a Wonder indeed, thata ., .5,
poor Prince fhould keep either hi -
Wars or Wares (I take both together 777 ¥

do this Feat by carrying away the
{aid good Moncy ix Specie, without
ufing the Exchange at all, if he dare
wventure the Penalty of the Law. The
Spaniards. know. well who are the

18 Mainte-
3 FreeTrpas
as the Author {ets them down both p.17.

- of Money as arc putinto their hands

common Coiners of Chriftendom, that
dare. venture to bring them ftore of
Copper-money of the Spanith Stamp,

and carry away the Value in good
Ryals of Eight, wherein, notwith-
ftanding all their cunning devices,
they are fometimes taken tardy.
. TotheSeventeenth. TheBankers

‘are aiways ready to receive fuch Sums

by

ways differing in his faid two Books)

upon Intereft-Money 5 for whatneeds

the Enemy of {uch a poor Prince deal

with.the Bankers, to difappoint him
or defeat him of his Money in time
of want, when the Intereft it {elf will

do this faft enough ; and fo I leave
this poor Stuff: » L

To the Nineteenth. I ‘ha'irie l‘ive‘df

long in Jtaly, where the greateft Banks

H 2 - and




always over-rule them, and made the

| 106 England’s Treafure by Foreign Trade,
- andBankers of Chriftendom do trade, | be defeated of thofe Profits; and if
g ~yercould T never fee nor hear, that | the Exchange be the Caufe thereof,
; they did, or were able, to rule the | then muft we learn in what ‘manner
: Price of Exchange by Confederacy, | this is done; for we may Exchange
| - but flill the Plenty or Scarcity of | cicher amongft our felves, or with
f Money in the courle of ‘Trade, did Strangers ; if amongft our felves, the

-Common-wealth cannot be enriched

Exchanges to run at high or low | thereby; for the Gain of one Subjeck
| Rates. - | is'the Lofs of another. And if we
Buchange L0 the Twenty Second. The Ex- ‘Exchange with Strangers, then our
Zi’dé?;” Chaﬁge by Bills between Merchant Profit is ‘the Gain of the Cemmon-
L cesofeheir A0 Metchant in the courfe of Trade, | wealth.  Yet by none of thefe ways
| © Gujtows. cannot hinder Princes of their Cu- | can the King receive any Benefit in
P ftoms and Impofts : For the Money | his Cuftoms. Let us therefore feck
A ~which one Man delivereth, becaufe | out the Places where {uch Exchanging
ﬁ | . he will not, or hath occafion to em- | is ufed, and fer down the Realons
i ploy it in Wares, another Man takech, | Why this Pradtice is permitted ; in
B - becaufe heeither will, or hath alrea- | f{earch whereof, we fhall only find one
’ ~dy, laid it outin Merchandize. But Place of notein all Chriftendom,which
) it IS true, thar when the Wealth of a | is Gemona, whereof 1 intend to fay
" Kingdom confifieth much in veady | fomething as briefly as I can,
Money, and thar there is alfo good The State of Genona is {mall, and 4,
| Means and Conveniency in fuch a | not very Fertile, having litrle Natu- ﬁsmgtqte
1. - Kingdom to Trade with the fameinto | ral Wealth or Materials to employ the C"{;mm
. Yoreign Pares, either by Sea or Land, | People, nor yer VicGuals fufficient to Weglsh of -
. ot by both thefe Ways; if then this [ feed them ; but neverthelefs, by their Genova:
~ . Trade be negleGed, the King fhall | Induflry in former times by Foreign
- | - be| H 3 Trade
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- {pread not on'y into divers Countrigs

England’s Treaqfure
‘Trade into Egypt, Soria, Conflantino-
ple, and all thofe Levant Parts for
Spices, Drugs, Raw Silks, and many
other Rich Wares, with which they
{crved the moft Places of Ewrope, they
grew to an incredible Wealth, which
gave life unto the Strength of their
Cities, the Pomp of their Buildings,
and other fingular Beauties. But af
ter the Foundation and increafc of
that Famous City of Fewmice, the faid
“Trades turned that way. - And fince

likewife the greateft Part thereof doth
come into Englazd, Spain, and the|
- Low-Count:ies, by Navigation, directly |

Arom the Esff-Indies, which alreraui-
‘ons in the Traffick, hath forced them
of Genoua to change their coutle of
Trading with Wares,into Exchanging
of ttieir Money ; which, for Gain,they

where the Trade is performed with
Merchandize ; but more efpecially,

they do therewith ferve the want of

the Spaniards in Flanders and other Pla-|

ces, tor their Wars, whereby the Pri-
~yate Merchaats. are much Eariched,

but

by Foreign Trade.,
but the Publick Treafure by this
Courfe is not increafed, and the Rea-
fons why the Common-wealch of Ge-

wona doth fuffer this Inconvenience,
“are thefe. ;

Firlt, and Principally, ‘they‘ are

forced to leave thofe Trades which

they cannot keep from other Nations,
who have berter means by Situation,
Wates, Shipping, Munition, and the
like, to perform thele Affairs with
more advantage than-they are able
to do. o o

 Secondly, They proceed: like a
‘wife State, who ftill retain as much
“T'rade as they can, although they are

" not able to procure the Twentieth

Parc of that which they had. For
having few or no Materials of their

own to employ. their People, yetthey
~ fupply this want by the Fleece-wools -

of Spain, and Raw Silks of Sicilia,
working them into Velvets,Damasks,
Satcens, Woollen-drapery, and other
‘Manufactures. - o
" Thirdly, Whereas they find no
“means in their own Countrey to cm-

‘Hyg o ploy
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ploy and Trade their grear Wealth to

Profit, they content themfelves to do-

it in Spain and other places, either in
Merchandize, orby Exchanging their
Monies for gain, to thofe Merchants
who trade therewith in Wares. And

thus, wherefoever they live abroad

for a Time, circuiting the World for
Gain ; yet in the end, the Centre of
this Profit is in their own Native
Countrey, - EERE K
- Laftly, The Government of Genona
being Ariffocracy,they are affured, that
although the Publick gert little, yer
if their Private Merchants gain much
from Strangers, they fhall do well e-
nough, becaufc the Rickef and Se-
vureft Treafuve -of a Free State, are the
viches of the Nobility, (who in Genona
- are Merchants ) which falleth not out
10 in a Monarchy, where between the
‘comings in of a Prince, and the means
of Private Men, there is this Diflin-
&ion of Mewm ¢ Tuum, but in the
Occafions and Dangers of a Repub—
lick or Common~wealth, where Liber-
&y and Government might be changed
~ 3 inta

by Foreign Trade.

into Servitude, there the Proper fubs
ftance of private Men is the publick Trea-
fure, ready to be {pent with their lives
in defence of their own Sovereignty.

“'To the Twenty Fourth, If a Mer-
chant fhould buy Wares here, with
intentions to {end them for Penice, and

| then value them -as the Exchange

comes from thence to London, he may
find himfelf far wide of his reckoning :
For before his Goods arrive at ¥ ewice,

" both the Price of his Wares and the

Rate of the Exchange, may alter very

| much. Bur if the meaning of the
- Author be;” that this Valuarion may

be made after the Goods arrive, dand
are {old at Pewmice, and the Money re-
mitced hither by Exchange ; orelfe
the Money which bought the faid
Wares here, may be valued as the
‘Exchange paffed at that time from

‘hence to Penice ; Is not all this very
common and calic Bufinefs, ymwvorthy

to be put inta the Namber of Adwmira-
ble Feats? /-
To the Tenth, Although a rich

Prince hath great Power, yetis there

{el4

&
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Sea; if in the Low-Conntries, on Ship-

- he moveth and caufeth to “run into

“be employed.  For if the Ufe thercof

danger, in regard of his Potent Ene-

Occafion, although the Exchange is

not Power in every rich Prince to make
the Staple of Money run where he
pleafeth: For the Staple of any thing
is not where it may be had, but where
the thing doth moft of all abound.
Whereupon we commonly fay, thag

the Spaniard, in regard of his great |

Treafure in the Weft-Indies, hath the
Fountain or Staple of Money, which

Lialy, Germany, and the Low-Countries,

or other Places where his occafi-
- ons do require it, cither for Peace or
“War.  Neither is this eflected by any

fingular Power of the Exchange, but
by divers Ways and Means, fitting
thofe Places where the Money is to

be upon the Confines of Framce to
maintain a War theze, then may- it
be fafely fent in Specie on Carriages
if in Jtaly, on Galiies by
ping by Sea alfo, bur yer with more

mies in that Paffage. Whereforc in this

- hot

England’s Treafwre

Egy Foreign Trade.
not abfolutely neceffary, yet is it very
ufeful. And becaufe the. Spamards

and the Low-Couniries is greater in var
lue, than the Spanifh Wares which
are carried into thofe Parts, therefore
the King of Spain canunot be -fgrmﬂ}e;l

there from his own ,Sub‘jeé?:s with Mo-
ney by Exchange, but is and hath
been a long time enforc’d o carry a
great Part of his Trea{u_re in Gallies
tor ‘Jtaly, where the ‘italhans, and a-
mongft them the Merchants of Genona
elpeciall

iapy they’V,avlu;: thereof in Flanders,

~ Trade with many rich Commodities,
“which they--.fend .contin‘galiyf oyt of
Jraly into thofe Countries, and. the
‘Places thereabouts, from whence the
~ Tralians return no great valucin W arcs,
~ but deliver their Money for the Ser-
vice of Spain, and recetve the Vglge
by Exchange in 7ily out of the Spa-
nith Trealure, which is brougqt thi-
~ther in Galies, as is alore-writfen.

50

want of Commodities from Germany .

107

How the
Iralians
‘ are ¢ns-
| {ame, and re- éled 1o
do take the {fame, and o
itk SEETETN Spain
whereunto they are cnabled by their wirh M-
L ney in
landers,
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So that by this we plainly fee, that
it is- not the Power of Exchange that
doth enforce Treafure, where the rich
Prince will have it, but it is the Mo-»
ney proceeding of Wares in Foreign
Trade thatdoth enforce the Exchange,
and rules the Price thereof high or
low, according to the Plenty or Scat-
city of the faid Money ; which in this
Difcourfe, upon all occafionis, I think
T have repeated ‘near as often as Ma-

lines in his Books, doth make the Ex--

changetobe an effential Part of Trade, | covery we have eafed the Lawyer’s

to beAétive, Predominant, Over-rulin

Spirit, and the Worker of Admirable Feats.
- All ' which we have now briefly ex-
pounded ; and let no Man admire
why he himfelf did not take this
Pains, for then he.fhould not only
have taken away the great Opinion
which he laboured to maintain of the
Exchange, but alfo by a true Difco~
“very of the right Operation thereof,
he thould ucterly have overthrown his
Par pro Pari ; whichProject (if it had

prevailed ) would have been a good |

Buline(s

by Foreign Trade. 109

Bufinefs for the Dutch, and to the
great Hurt of this Common-wealth,

as hath ‘been fuﬁicienﬂy | prox{ed"lin ..

the 12th Chaprer.

- Now therefore let the learned Laws

yer fall chearfully to his Books again,
for  the Merchant cannot put him
down, if he have no more skil than
is in his Exchange. Are thefe fuch
admirable Feats, when they may be {0
cafily known and done in the Courfe
of Trade: Well then, if by this Dif-

¢ | Mind, and taken off' the Edg of his

 the price of Wares and Manies, Life, | Admiration, let him now play his

Part," and take out a Writ of Error, a-
gainft the Par pro Pari; for this Pro-
ject hath mifinformed many, and put

usto troubleto expound thefe Riddles. .
 Nay, but ftay a while, can all this
pafs for current, to flight a Bufine(s

thus, which (the Author faicth) hath

“been fo {erioufly obferved by that Fa-
mous Council, and  thofe worthy

Merchants of Queen Elizabeth of |

~ Blefled Memory, and alfo condemned
by thof¢ French Kings, Lewss IX. Phi-

lip
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lip 51“56,,Fzz}"}?,“éand_Pb-zl'I:pdg Valoss, with

Confifcation of the Banker’s Goods 2 |

I mulk confefs, that all this requires |
an Anfwer, which in part is already
done’ by the Author himfelf, For he |

faith, that the Wifdom of our State

found out the Evil, but they miffed §

- of theRemedy; .and yer what Reme-

~dy this ihould be, no Man can tell,

for there was none applied ; but all
Practice and Ufe in Exchange ftand
ftill to this Day, in fuch Manner and

Form as they did at the time when

thefe Feats were difcovered; for the
State knew  well, that there needed
no Remedy, where there was no
Difeafe. - " -

- Well then, fho:w‘fi; ﬂiélf Wé“b:e able

to anfwer the Proceedings of the

French ;Kings,% ~who -did abfolutely

condemn the Bankers, and confifcated

their Goods? Yes; well ,enos\ugh,: for

- the Bankers might perhaps be con-

demned for fomething done in their

:fExchﬁanges]zagainﬁ?_t;lfxeVVLaW, and yet
their profeffion may ftill be Lawful,
as it is in Jtaly and France it fclf to this

day.

| 5)’»}@1"?1;%72” Trade.. ¥
day. Nay, we will grant likewife,
that the Banks weré banifhed, when
the Bankers were punifhed ; yet all
this proves nothing againft Exchan-
gers, for Kings and States enact many
Statutes, and fuddenly repeal them,
they do and undo; Princes may err,
or elfe- Malines is grofly miftaken, -

where he fetteth down 35 feveral Sta- Mainte.

nance’ of

tutes and other Ordinances, cnacte

remedy the decay of Trade, and yet 7879
all are found defective ; only his re-
formation of the Exchange, or Par pro

Pari, is effetual, if we would believe

| him 5 but we know better, and fowe =

| leave him.

I might here-gtake.dccaﬁon to fay
{fomething againit another project of

| the fame Brood, that lately attended.

upon the Succefs of this Par pro Pari,
as I have been credibly informed,

| which is, the Changing and Re-

[ changing here within the Realm, of

all ‘the Plate, Bullion and Monies,
Foreign or Sterling, ro pafs only by

an Office, called, The King's Royab
T - bxchanger,

RS . , : = FreeTrade
| by this State in 350 Years time, to p.76,,7,

T S




112 |
Exchanger, or his Deputies, paying them |
a Penny upen the Value of every No- |

the

Engiand s I reafare

ble : which might raile much to their |
private Good, and deftroy more to
publick Hurt.

the Subjects of their juft Liberty,|
and utterly . overchrow the Worthy | -

" Trade of the Goldfmiths, all which

- being Plain-and Eafie to the weak-
eft Underﬁanqmgs I will therefore

omit to ampl iffe upon thefe Parti-
culars. S

+

CHAP.

For it would de-|
cay the King’s Coinage, deprive thel
Kingdom of much Treafure, abridge|

by Foreign Trade. 113
: C H A p. XV

(Df fome Exccﬂﬂs and Efuzl.v in tbe Com«
- mon-wealth,. - which. mtht/aﬂandm?,
decay Bot onr dee mnor T redfzzre, i

!

T is riot my Intent to Exeufe o
Extenuate any the leaft Excefs o¢

EVll in the Common-wealth, .but.ras
ther highly ro Approve and Commend:

1 ken. and Writren againft fuch Abufes:

| my negative Declarations of thofe E-

| apply fuch Cmg&, as-will at leaft delays:

that which by ‘others hath been Spo-

| Yet in this Difcourfe of Treafuts, as ; )
I have already fcr down: afﬁrmacxveky,,. o
wlich are the true Caufes that may ;
either Augment or Decreafe the fame:
So is it- not- impertinent to continue

normities and Actions which cannot. I
work thefe Eftets, .as fome Men havé.
fuppofed : For in -redrefs of this im=- o
portane,, Buﬁne{‘s, if .we miftake .the i

”””””

Nature of the Mamdy, we fhall ever

1f not comouz 1 the Rcmedy |
| I - Les
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Let us then begin with Ufury,
which if it might be turned into Cha-
rity, and that they who are Rich
would lend to the Poor freely ; it were

ftands, how can we well fay, That
as Ufury Increafeth, (o Trade Decreafeth 2

or putout their Money to Ufe when
they are grown Rich or Old, or for
fome other the like Occafions ; yer
for all this it doth not follow, that
the Quantity of the Trade muft lef=

fen; for this Courfe in the Rich, gi- |

veih opportunity prefeatly to the

Dealings ; to the Performance where-
of, if they want means of their own,
they may, and do, take it up at In-

tereft: So that our Money lies not

dead, it is flill Traded. How many

" Merchants, and Shopkeepers have be.

gun with lictle or nothing of their-
ek byl > own

| own, dand yet are grown very Rich,

by Boeign Toade.

by Trading with other Mens Money »
Do we not know,  that when Trading

, _ rirce | is Quick and Good, many Men, by
a Work pleafing to Almighty GOd» | means of their Experience, and having
- and profitable to the Commonwealth. | ¢redic to take up Money at Intereft,
But taking it in the Degree it now | do Trade for mueh more than they

| are worth of their own Stock 5 by

o as en, aac 729+ | which Diligence of the Induftrious,
For although it is_true, that fome | the Affairs of the Common:wealth are
Men give overTrading,and buy Lands, } ‘

Increafed, the Monies of Widows,
Orphans, Lawyers, Gentlemen, and
others, are employed in the Courfe

of Foreign Trade, which themfelves

have no skill to petform. We find at

this prefest, that notwithftanding the
| Poverty we are fallen into by the Ex<
1y © | cefles and Lofles of late times, yet
Younger and Poorer Merchants to | that many Men have much Money in
rife in the World, and to enlarge their | ‘ gy

their Chefts, and know not how to
difpofe thereof, becaufc the Merchant
will not take the fame at Intereft,
(although ac low Rates) in regard
there is a ftop of Trade in Spain and
in France, wheteby he cannot employ

his own Means, much lefs other Mens
Moriies. - So that for thefe, and fome

I orhet

I"Igf

PR Y. W
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other Reafons which might be alleged,
we might conelude, contrary to thofe
who affirm, that Trade decreafeth as
Ulury increafeth, for they 7ife and fall
together. e
In the next Place, We hear our
Lawyers much condemned ; the Vex-

- ation.and Charges by multiplicity of

S’uit._s"do exceed all the other Ki'ng,.-'

doms_ of Chriftendom ; bur whether
 this proceed from the Lawyer’s Co-
vetoulnefs, or the Peoples Perverfe- |
nefs, is a grear Queftion. And let |

this be as it may, I will enquire no

 farther therein than our prefent Dif:
courfe doth require, concerning th |
‘Decay of our Trade, and Impoverifhs |1 & , AN
ing of the Kingdom : Sure I am, thar [Cankers in the Eftates of Particular
Suits in Law make many a Man Poor |
and Pennilefs, but how it thould make |
us Irade for lefs by one fingle Penny,

I cannot well conceive. For although

amonglt the great number of them

who arc Vexed and Undone by Con-

troverfies, there be ever fome Mer-
chants ; yet we know, that one Man’s |
Necefiity be;comei,s_a&otller'-Man-’sf‘ﬂ)p-"'
—— - - portunity. |

by Foreign Trade.

{umption of Foreign Wares ar home,
# or by a Declination in the Vent of

or {fome alterations in the times of
Peace, whereof T have {poken more
fully in the Third Chapeer. |

to conclude with the Lawyers, 1{ay,
| that their Noble Profeffion is necefs
fary to all, and their Cafes, Quillets,
Delays and Charges, aré mifchievons:
{10 many ; thefe things indced are

i Men, but not of the Commonwealth,
las fome 'fup}gofe-,' for one Man's Lofs

ikill in the Kingdom, I with it
imight as {urely remain in the right

{Places. - , L L
| Laftly, All kind of Bounty and

\we thould become fo Frugal, ‘thac
iwe. would ufe few or no Foreign

portunity. I never knew, as yet, a
Decay in our Trade and Treafure for
want of ‘Merchants, or Means to cm-
ploy us, but racher by exceffive Con~

our Commodities abroad, caufed e"
ther by the ruinous Effects of Wars,

Bur,

ibecomes another Man’s Gain; it is.

I3 Wares,

iy

'Pomp is not to be avoided ; for if

Lo
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~ Wares, how fhall we then vent our |

- All our Wares, without Buying or|
‘Bartering for Some of theirs? This|

“Apparel, and the like, in the Nobili-

‘cannot impoverith the Kingdom ; if

~which is the beft Diftribution of thel

England’s T: reafure 6} Fw ezgn T}acfe.

come of our Ships Mariners, Mu- | ten ;

It refteth only, that fomething
nitions, our poor Artificers, and ma- |

mlght be as well effe®ed for the Ho-
ny others: Do we hope that other i nour and Wealth, both of the hmg
Countries will afford us Money for || and his Kingdoms.

or et

would prove a vain Expeétation ; it| -
is morc Safc and Sure to run a mid-| C H A P XVL

§
dle Courfe, by fpending moderately, | How the Revennes and Incomes qf Prmm
which will purchafe Treafure plenti-| - may ],,ﬁ[y be raifed.

fully. Again, the Pompnf Buildings,||

E | N true Courfe by which-a King-
g dom may be enrichéd with Treafure;
| In the next Place, we will endeavour

ty, Gentry, and other able Perfons,

it be donc with curious and coftly]
Works upon our Materials, and by}
our own People, it will maintain thef

1 ha {tly fhare there-
Poor with the Purle  of the Rxch, which a King may juilly fhare there

Common-wealch. Butif any Man fa ?
that when the People want Work, thel
then Fithing Trade would be a bettcr
Employment, and far more Profitable ;
I {ubferibe wdlmgly For in  that)
great buﬁncfs‘, thcrc is mcgms qrough

m

as they differ much in quantity, ac-

' Trade of their refpeéhve Dominions ;
fo likewife is there great lecrﬁty
ufed in procuring the {ame, according

i to the Conftitution of the Countries,
. o . I 4 the

| 119
| to employ both Rich and Poor,where- .
own Commodities 2 What will be- | | of there hath been much faid and writ-

i Ow that: we have {et down the

ro thew the Ways and Means by

| in, without the Hurt or Oppreflion of
his Sub)e&s The Revenues of Princes

cording to the Greatnefs, Riches and

3
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the hovemment Laws and Cuftoms
“of the Peop

Danger, |

and Impofts, upon’all Trade to and

from Foreign Countries ;. Loanes, Do-,
nations and Subfidies, upon all ne-|

ceffary occafions.  Other Princes and
‘States leaving the three laft, do add

“untd *the reft, a ‘Cuftom upon all}

new Wares tranfporred from one City,

to be uled in any, other City ar Places]

SEC,

of ‘their own' ' Dominions, (,uﬁoms; Beauty, and excellent both for Naru-
Upott every alienation or fale of livef
o rCattcl Lands, Houfcs, and the Porti-
~_ons or Marrxage Money of Wothen, |

Lxcence-money upon all Vx&ua ling-|

* ‘Houfes and Innkeepers, Head- -money,

Cuftom upon allthe Corn, Winc, Oyl

?

$alr, and’the hkc whsch Grow and|

ar\, &on{umed in their own’ Domml-“

x}S é

All which fepm to DC a

‘Rabble of Opprefﬁons fcrvmg to en-

rich thofe Pmnccs which exact them

wg t@ m:zln ¢ thc Peapxe Poor and Mb

v fexab

F

| wlnch no Princé canf ally in thofe Countries where. the{é
“alter, but thh much Difficulty and}
‘Some Kings have their|
(,roanLands, the firft Fruits” uponf

:Ecelefiaftical Livings, Cuftoms, Tolls

é

¢

g!
é‘

by Forezgﬂ T rade,

{erable which endure them  efpeci-
Burdens are laid at heavy rates, as
4§, 6, and 7, per Cent. But when all
‘the Clrcumﬁance and Dlﬁméhon of
Placces are duly confidered, they ‘will

‘be found not only neceffary, and

therefore lawful to be ufed in fome
States, but alfo in divers refpects ve-
ry profitable to the Common-wealth.
~ Firft there are fome States,  as
namely Venice, Florence, Genona, the

United Profvmces of the Low-Countrics,

and others, which are fingular for

ral and Artificial Strength, having

‘hkcwxfc rich Subjedts:  yet being of

no very great Extent, nor enjoying
{uch Wealth by ordinary Revenues,as
might fupport them againft the fud-
den and powerfyl Invafions of thofe
mighty f’rmccs which do inviron
them'; they are thereforé enforced to

'ﬁrengthen themfelves, not only with

Confederates and Leagucs, ( which

may often fail them in cheir greateft

nccd) but al lfo by maﬁing up ﬁon;
o
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of Treafure and Munition by thofe ]‘
extraordinary courfes before wricten, |
which cannot deceive them, but will :
ever be ready to make a good Defence, |
and to offend or divert their Enemics.

~ Neither are thefe heavy Contribu- |
tions fo hurtful ro the Happinefs of |

the People, ‘as they are commonly
efl : For ‘as the Food and Ray-
ment of the Poor is made dear by
Excife, {o doth the Price of their Ja-
bour rife in proportion ; whereby the

- Burden (if any be) is fhill upon the

. RICh’ Who aree}ther ldie, oOF ‘at I\Caﬂ; : 
work not in his kind, yer have they |
the Ule, and are the grear Confii-
mers of the Poors Labour : Neither
glO the’ Rlch ‘neg]e@: i thelr feVeral |

Places and Callings to a thei
Endeavours, accordin g to thofe times |

dvance their

which do exhauft their Means and
Revenues ;  wherein, if they thould

peradventure fail, and therefore be

forced to abate: their finful Excefs and
idle rerainers ; whar is all this bur
happinefs in 2 Common-wealth,when
. Vire,

by Foreign Trade.
| Virtue, Plenty and Arts, thall thus b¢
| advanced all together 2 Nor can it be
 rruly f{aid, thac a Kingdom is impo-
| verifhed, where the Lofs of the Peo-
| ple is the Gain of the King, from
| whom alfo fuch yearly Incomes have
their annual iflue to the Benefit of his
Subjects ; except only that part of the
Trealure which is laid up for the
-Publickao;gd ; wherein likewife they
who fufer have their fafety, and
therefore {uch contgifbuti;ansarc;.bq;h

| Juft and Proficable.

~Yer here we muft confefs, that as
the beft things may be corrupred, fo
thefe taxes may be abufed, and the
Common-wealth notorioufly wronged
when they are vainly Wafted and
Confumed by a Prince, either upor
his own exceflive Pleafures; or upon
unworthy Perfons, fuch as d-{:f::rve
neither Rewards nor Countenance
from the Majefty of ‘a Prince s but. -
thefe dangerous Diforders are feldom
{een, efpecially in fuch States as are
afore-named, becaufe- the difpofing of
the Publick Treafurg is in the Poweg, -
e e e nd
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and under the Dilcretion of many ; |

ous;. for they caufe great Want and |
Poverty,which often drives them from
all order to exorbitance, and there-
fore it is common Policy amongft
Princes to prevent fuch Milchiefs with
great Care and Providence, by doing:
nothing that may caufe the Nobility
- to-defpair of their fafety,
any thing undone. which may gain
the. good: Will of the, Commona Iy,
to keep all in due Obedience, -
- But now before we end this Point
- in hand, we muft remember likewife
that all Bodies are not of one and the
~ fame:Conftitution ; for that which: is

§ nited
i his Countries |
'and “Traffick, his Victuals and War-
| like Provifions plentiful and ready,

nor leaving |

Phyfick to one:Man, is little better
Some ‘

by Foeign Trade,

| fure to defend themfelves againft a

" . | ,\ 7t Potent Enemy, who hath Power'to
Neither is it unknown ro all other < ’ Ny
e S , "} invade them on the fudden, asisal-
Principalities and Governments, that | , | | !
the en%fof fuch Excefles is ever ruin-  eady declared, Buc a Mighcy Prince,
. | whole Dominions are great and U-

, his Subjects many ‘and Loyal,
rich both by Nature

this Situation eafic to offend others,

oo e e

3 and difficult to be Invaded, his Hat~

| bors good, his Navy ftrong, his Al
liance powerful, and his ordinary Re-

| venues fufficient, Royally to {upport: prings,

| the Majefty of bhss State ; befides a rea-'who have
foniable Sum which may be advanC’d{f;;:jtﬁ s

| to lay up yearly in Treafure for faturé sy ex-
Occafions : thall not all thefe Bleffings pravei-
(being well ordered ) enable a Prince;,ea{,y
againit the fudden Invafion of any Tases tpe

Mighty - Enemy, without -impofing Subjests.

r2g |

than' Poyfon to.another : The States
States can \ A : ) ey
ot fubjif. afores.»Wrnttenf, and divers others like
bue bythe to them, cannot fubfift bur by the

thof¢ Extraordinary and Heavy Taxes?
‘Shall not the Wealthy and Loyal Sub-
jects of {uch a Great and Juft Prinee,

means of hyalnw. 1ofe extranrdinary Cacrmlg. Ice,
Haany D€Ip of thof€ extraordinary Contribu- maintain his Honour and their own

tions, whereof'we have fpoken, - be-
~caufe they.arcinot -able otherwift in
fhort time, to ‘raife: fufficient Trea-
N - | ure

Bl Taxes. Liberties with Life and Goods, a‘l‘;’j’l
ways {upplying the Treafure of their
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Sovereign, until by a well-ordered
War he may inforce a happy Peace 2
Yes verily, it cannot otherwife be ex-
pected.  And thus fhall a mighty
Prince be more poiverful in preferving
the Wealth and Love of his Subjecis,
than-by Trealuring up their Riches
with unneceflary Taxes, which can-
nor but alter and provoke them.
~ Yea, bur fay fome Men, we may
eafily contradiét all this by Example
taken from fome of the greateft Mo-
- narchs in Chriffendom, who, befides
thofe Incomes which here are termed

~ordinary, they add likewife all, or

~ the moft of the other heavy Contri
- butions. All which we grant, and
~ mores for they ufe alfo ro {&ll their
- Ofhees and Places of Juftice, which
~is an a&t both bafe and wicked, be-

~caufe it robbeth worthy Men of their |
- Merits, and berrayeth the Caufe of |

the Innocent, Whereby God is dif-
~ pleafed, the People opprefied, and
- Virtue banifhed from {uch unhappy
Kingdoms: Shall we then fay, that
thefe things are lawful and = ne-
_— ~ .  ceffary

- by Foreign Trade. ’
ceffary becauie they are ufed? God
forbid, we know better, and we are
well affured that thefe Exactions are
not taken for a neceffary Defence of
their own Right, but through Pride
and Covetoufne(s to add Kingdom to
Kingdom, and fo to ufurp the Right
of others: Which Altions of Impiety
are ever thadowed with fome fair pre- 7% fiis
tence of San&ity, as being done for ;7%
the Catholick Caufe, thePropagation fime -
of the Church, the Supprefiion of &
Hereticks, and fuch like Delufiens, suor i
ferving only to further theirown Am.- layng
bition, whereof, in this Place, it5n?, .
fhall be needlefs to make any larger o rbeir

Difcourfe. © Subjects

R
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add alfo the little Fruir, which came
by that great Sum of Money Whi&:h% |
T | King Dawid laid up and left tohisSon®

or oy g g ey oo b and all his other rich Prefents, and
Wbetb;: Z b;;egeg‘:? f;gz};‘ziel’nm’s wealthy Traffick in a quiet Reign,

it y up oiore of Lreqjie. 4 confumed all wich Pomp and vainDe-

‘ lights, excepting only that which was
fpent in Building of the Temple.
Whereupon ( fay they, ) if {o much
Treafure, gathered by fo juft a King,

2 Efore we fet down che Quantity
- 1) of Treafure, which Princes may
conveniently lay up yearly, W\ithd&,}tg'

" hurring the Common-Wealth, it will | - ; : Aing,

be fit to examine whether the Act it g%g ﬁl) l.lédg’. : \}'hat %al}’we. ,h?E‘?
felf ‘of Treafuring be neceffary : For | O¢ °Y £1¢ badeavours o this kind in

" in common conference we ever find other Princes? * Sardanapalus left Ten

fome Men, who do fo much dote or %\41”‘095 of PO?ﬂfd s to them thar flew

s Y s e e L ime Dariss left “Twenty Millions
V""‘i]l?gzetiig;ntetrhn: i"‘ézgggfg oggli(fi: ?f POuK;!S “té) Alexander that took

i | NN iim 5 Nero being left rich, and ex-

- ceive it needlefs for them to lay u 2 Rt - My > 20 j
ftore of Treafure, accounting the)éio13 torting much from his beft Subjedts,
nour and Safety, of great Princes to ig)ave gway ':’ib.ovi ?W?IV.C Ml“lO’ilS'Oé‘

e Sl - u ounds to his baie Flatterers, an
CfnﬁﬁMmgre m\g??‘f%ﬁ““‘%g{;gg‘: :g {uch unworthy Perfons, which canfed-
::c}xctmlgrm (‘)B;Y e lé(;;m;jgs of Cefs, Galba after him to revoke thoft Gifts.
Alexander, and others, who hatiné A:Prince who hath fiore of Money, -

* Cove ufr’zefs arcl iev"é d manv Ads hategPeax, defpifeth the Friendthip

u %Ve‘tf. &or'c; by 1‘ . Gifis ); od Li- of his Neighbours and Allies, enters
“%telral Iix‘ azices § S;iol | vs;hich thel“ not only into unneceflary, bur alfo




into dangerous Wars, to ruin and o-
_verthrow ( fometimes ) of  his own

#f{tare : All which, with divers other

weak Arguments of this kind, (which
for breviry Iomit)make nothing againft

go - England’s Treafwre |

[
i1

by Foi;eig?‘z" 7 ma’e

ing his infinite Treafure, which made

~him over-burthen his Subjets in {uch

2 manaer, that ( for this Caufe) ma-

- ny of them rebelled againft his S
"Rehoboam, who :-tl;’qrébyglbft a gre(:;

the Lawful Gathering and Maffing up |
of Treafurc by wife and proviaent
Princes, if they be rightly underftood. -
For firlt, concerning thofe Worthies |
~who have obtained to the higheft top |
of Hononr aud Dignity, by their great
Gifts and Expences, who knows not B wiil - un
~ that thi§i hath been done rathf:r upon %’éng‘ge’fg; 1‘:?911?6{1]13% H;u:e,- “and
the Spoils of their Enemies than out | (- ¢"6% mulllay up realure; and
S ) tl}&f own Coffers, which is indeed ?e t,‘hf‘ﬁ.'y 5 for turther proof whercof
bl a Bounty that caufeth. neither Lofs | _ &t yet produce fome other Ex.
| ' not Peril? Whereas on the conttary, axnplf%sr Whmh here 1 do omitr as
thofe Princes which do not provident- n¢;gi cs. . o
- lylay up Treafurejor do immoderately | Ruleg{l:y {I),W.‘%l(,add thx.s as a neceflary
~ confume the {ame when they have it, | = 0 be obicrved, ehat when more
| will fuddenly come to Want T‘e?ﬁ*f‘c muft be raifed than can be
and Mifery ; for there is no- reccived by the ordinary Taxes, it
thing doth fo-foon decay as ought cver to be done with equality
Excolfive Bounty, in ufing | © avoid the Hate of the People, who
whereof they want the means | &7° fEVer pleafed except their Contri-
‘toufe it. And this was King guuonls_be granted by general confent -
L |  Solomen’s Cafe, notwithftand- P::li\: nCP P‘?fE’Oﬁ?, the Tnvention of
- I . | ing, » ments 1s an €Xc§1e§t PO}XC%C()‘%
‘ ’ ' % : , & % £

TR

Part of his Dominions, being (o grofl
mifled by his young Cgunfegﬂzir]g
Therefore a Prince thar will not op-
prels his People, and yet be able to
maintain his Eftate, and defend his
Right, that will not run himfelf jn.

- Excefs and Bounty
brings Beggary,
which makes moft
Men devife intheiy
beads how- to extors
and ger Money into
their bands,
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Government,to keep a fweet Concord

between a King and his Subjeéts, by
“teftraining the Infolency of the Nobi-
lity, and redreffing the Injuries of the

Commons, without engaging a Prince
to adhere to either Party, but indif-

ferently to favour both. There could

nothing be devifed with more judg-
ment for the common Quiet of a
Kingdom, or with greater care for

the Safety of a'King, who hereby
hath alfo good means to difpatch =
thofe things by others, which will

‘move Envy, and to execute that him-
{elf which will merit Thanks,

England’s Treafure
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CHAP. XVIIL
How much Treafure a Prince may cou-

‘veniently lay up Tearly.

i Hus far we have fhewed the Or-
~ dinary and Extraordinary in-

‘comes of Princes, the Conveniency
thereof, and to whom only it doth

neccffarily and juftly belong, to take

‘the Extraordinary Contributions of
_their Subjects. It refteth now to ex-

amine what proportion of Treafurc
each particular Prince may conveni-

~ently lay up yearly. This bufinefs

doth feem at the firft to be very Plain
and Eafie ; for if a Prince have Two

‘Millions yearly Revenue, and {pend

but one ; why thould he not lay up
the other? Indeed I muft confels; that

this Courfe is ordinary in the Means

and Gettings of Private Men, butin
the Affairs of Princes it is far diffe-
rent ; there are -other circumftances
to be confidered ; for aithough the
‘ K3 “Reve-
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Frsign Revenue of a King fhould be very
race . . ~ . . -
m;}gm- great, yet if the Gain of the King-

©e Pro-ever give Rule and Proportion to that
&8 Trea- N : ’ ' e
Trealure, which may  conveniently

fare

mafs up more Money than is gained
by the Over-ballance of his Foreign
Trade, he fhall not Flee but Flea
his Subjeds, and fo with their ruin
overthrow him{elf for want of future
Sheerings. ' ‘

inid #p
yesrly.

polea Kingdom to berich by Nature
and Art,that it may {upply it {elf of Fo-
- reignWares by Trade,and yer advance
yearly 200000/ in ready " Money :

Next, Suppofe all the King’s Reve-

- nues to be goooool. and his Expens
~ ces but 400000 L whereby ‘he may

lay up 300000/ more in his Coffers

pans from  Strangers by Foreign
Irade; who fees not then that. all
the Money in fuch a State, would’
- fuddenly be drawn into the Prince’s

;fe‘arfy, than the whole Kingdom

Trealure,” whercby the Life of Lands

aad Arts muft Fail and Fall to the

o

A
i

e TR

whichis be laid up yearly ; for if he fhould |

To make this Plain, Sup-

{ame, may f{uflice to lay up the

by Foreign Trade. 135 “
ruin both of the Publick and Private
Wealth» Sothat a King who defires , , -
.to lay up much Money, muft endea- .70

o

vour by all good means to maintain Sujesss

bave bur

+ and increafe his Foreign Trade; be- . "
- caufe it is the {ole way, not only to reign.
. lead him to his own ends, but alfo 7,

cannot fay

“to enrich his Subjelts to his farther 4 .,
| Benefit ; For a Prince is efteemed no aomy.

lefs powerful, by having many rich

| .well affe@ed Subjeéts, than by pof~

feffing much Treafure in his Coffers.
But here we muft meet with an
Objection, which peradventure may

1 be made concerning fuchStates(where-

of I have formerly fpoken ) which
are of no great Extent, and yet bor-
“dering upon mighty Princes, are
thercfore conftrained to lay cxtraor-
dinary Taxes upon their Subjects,
whereby they procure to themiclves
very great incomes yearly, and are
richly provided againft any Foreign
Invafions ; yet have they no fuch
great Trade with Strangers, as that °
the Over-ballance or Gain of the
one

£

K3 - half
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half of that which they advance yeat-
1y, befides their own Expences.

To this the Anfwer is, that fill
the Gain of their Foreign Trade muft
be the Rule of laying up their Trea-
ture, the which although it fhould
not be much yearly ; yer in the time
of a long continucd Peace, and being
well managed: to advantage, it will
become a grear Sum of Money, able
to make a long Defence, which may
£nd or Divert the War. Neither are
‘all the Advances of Princes ftrictly
tied to be mafled up in Treafure, for
~ they have other no lefs neceflary and

profitable Ways to make them” Rich
~ and Powerful, by iffuing out conti-

nually a great Part of the Money of
their yearly Incomes to their Subjedts
from whom it was fir(t raken ;
namely, by employing them to make
- Ships of War, wich ail the Provifions
thercunto belonging, to build and re-

pair Forts, to buy and {tore up Corn

in the Granaries of each Province for
-2 Ycars ufe (at'leatt ) aforchand, to
terve in occafion of Dearth, which
T In pecati T o

L

L

by Foreign Trade.

| cannot be neglected by a State bue
with great Danger, to ere@ Banks
| with their Money, for the Increafe of
| their Subje@ts Trade, to maintain in
| their Pay, Colonels, Caprains, Soldi-
| ers, Commanders, “Mariners, and o-
| thers, both by Sea and Land, with
| good Difcipline, to fill their Store.

houfes, (id fundry ftrong Placés) and

137

Munition

to abound in Gun-powder; Brim{tone, for war

Salepetre, Sho_t,,Ordna‘ncc, Mufquets, gﬂtghf t0

| Swords, Pikes, Armours, Horfes, and .
in many other fuch
fitting for War 5 all

which will make

them to be feared abroad and loved

e képt i

_ _ S digers
like Provifions Places of

thoe State,.

20 prevent
the Lofs

at home, efpecially if care be taken o o6y

that all (as nearas poffible ) be made
out of the Matter and Manufacture
of their own Subjeds, which bear the
Butden of the yearly Contributions ;
for a Prince (in this Cafe) is like
the Stomach
it ceafe to digeft and diftribute to

the other Members, it doth no {ooner

corry P

upt them, bur it deftroys it
felt, = R

o Th’us '

Treachesy
in one
Place,

in the Body, which if
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- State may lay up a grear Wealch

‘be had (in fome places ) on theArts, with the Order of the Go-

Engl;and’s_ freaj’we e 5y«aF0reigﬁz._Tmcfe, o 39
Thus we have feen, that a {mall}the Penctians, are to be admired for
the Magnificence of the Buildings,
in Neceffary Provifions, which arethe Quantity of the Munitions and.
Princes Jewels, no lefs precious than | Stores borh for Sea: and ‘Land, the
their Treafure; for in time of need | Multitude- of the Workmen , the
they are ready, and cannot otherwifc | Diverfity and Excellency of the

i

fudden, whereby a State may be jvernment. They are rare and wor.

loft, whilft Munition is in Provi- ' thy T 'f_lin‘gs for Princes to behold
ding : So. that we may account that jand imitate; for Majefty, without

Prince as poor who can have no [providence of competent Force, and

Wares to buy at his need, as he JAbility of neceffary Provifions s un-
th@t‘;.,vhathv‘ho,Money to buy ‘Wares; aﬁms_:d- | N

for although Zresfure 5 faid to be|

. the Sinews of the War, yet this is

~ally thofe Granaries and  Store-

- {o becaufe it ~doth provide, Unite |
- and Move the Power of Men, Vi- |
- Gtuals, and Munition,where and when |

be exceeding provident, and well
furnifhed of fuch Provifions, efpeci-

the Caufe doth require ; but if thefe |
things be wanting in due time, what |
- fhall we then do with our Money:|
The Confideration of this,. doth L o _ | |
caufe divers well-governed States to| .- cHa p

Houfes with that famous Arfenal of
T T e
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;
i
i

Of fome diffvent Effics, which procecd)

 from Natural and Artificial Wealth. |

E N the latter end of the Third]
-} Chapter of this Book, I have al-|
- ready’ written fomething concerning |
- Natural and Artificial Wealth, and |
therein fhewed how much Art doth

add to Nature; but it is yet needful
to handle thefe Parriculars apare, chat
{o we may the better difcern their|
feveral Operations in a2 Common-
wealth. For the effe¢ting whereof, 1
might draw {ome comparifons from
- Turky and Jtaly, or from fome other
remote - Countries, but I will not
~range fo far, having Mateer {uffici-
ent here in Great Britain, and the U-
sited Provinces of the Low-Conntries, to
make this Bufinefs plain : Wherefore,
in the firft Place, we will begin with
England briefly, and only in general
terms, to fhew the Natural Riches

} in the D
| Strength of the. Kingdom.

| by Sea and Land,
| Warlike People, Hor

| byForeign Tradk
- J of this Famous Nation, with fome .
| principal Effects which they produce

Difpofition of the People, and
Large-
Strength, both
n multitude of
fes, Ships, Ammu-

If we duly confider Englands

nefs, Beauty, Fertility,

| nition, . advantageous fituation for
| Defence and Trade, number of Sea-
| Ports and Harbours, which are of

difficult accefs to Enemics, and of ca~
ﬁe out-let to the Inhabitants Wealth
by excellent Fleece-wools, Tron, Lead,

| Tin, Saffron, Corn, Victuals, Hides,
| Wax, and other natural Endowments

we fhall find this Kingdom capable to
fit as Mafler of a Monarchy. For
what greater Glory and “Advantage
can any powerful Nation have, than
to be thus Richly and Naturally pof-
fefled of all things needful for Food,
Rayment, War, and Peace, not only
for its own plentiful ufe, but alfo ro
fupply the Wants of other Nations; in
{uch a meafure, that much Money
may be thereby gotten yearly, to
cd - ' make




make the happinefS complear, '’ For | beit g ‘
Experience telleth us, that notwich.| our other Riches which we Export
ftanding that exceflive Confiumption|
of this Kingdom alone, to fay nothing|

of Scotland, there is exported Commun

wibus annss of ourown Native Com. 1

hundred thoufand Pounds Sterling, or|
fomewhat more; {o that if we were| : ; \
not too much affeéted to Pride, mon- | thefe Kingdoms, efpecially by Sea,
ftrous Fathions, and Riot, above ali | for our own Safety, ,
other Nations, one Million and an| Enemics, The’ ;Endeavquts of the
“half of Pounds might plentifully fup- | Indufirious Dutch, do give fufficient

ply our unncceffary wants (as 1 may | teftimony of this Truth, to our great

term them) of Silks, Su gars, Spices,
Fruits, and all others; {o that Seven

hundred thoufand Pounds might bel
yearly trealur’d up in Money to makel

theKingdom exceeding Rich and Pow. | fures, and

erful in thort rime. . But this great
Pieaty which we enjoy, makes us a
Peeple not only Ficions and Exceffive,
waltful of the Means we have, but
alfo dmprovidentand Carelefs of much
other Wealth that thamefully we lofg,
Which is, the Fithing in his Majefty’s
Scas of England, Scotland, and Treland,

L : being

Roar, Rob, ‘Hang, Beg, Cant, Pine,

modities for the Value of Twenty two | and Perith, which by this

by Foreign Trade.

being of no lefs confequence than all

143

! and Vent to Strangers, whilft in the

mean time (‘through lewd Idlencl )”l}be.ﬁ-m'rr.
eat -multi Qi D, “hear Of 1lenefs
great multitudes of our People Cheat, it
Englands
Means and Cmm—n
Maintenance might be much increafed, "7

3 ces among

to the further Wealth andScrengthy of sirangers

and Terror of our

[hame, and no lefs peril, if it have not

| a timely Prevention: For, whilt we

leave our werited honourable Exer-
cifes and Studies, following our Plea«
of late years belotting our
felves with Pipe and Pot, in a Beaft-
ly manner, fucking Smoak, and
drinking Healths, until Death ftares
many in the Face; the {aid Dutch
have well-near leftthis Swinifh Vice,
and taken up our wonted Valour,

Which we have often fo well performe

ed both by Sea and Land, and parti-
il cularly
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cularly in their Defence,although they
arenot now {othankful as to acknow-
ledge the fame.  The fum of all is
this, that the general Leprofie of our
Piping, Potting, Feafting, Fathions,

and Mis-fpending our time in Idle-
nefs and Pleafure (contrary to the Law
- of God, and the Ufe of other Nati-
- ons) hath made us effeminate in our

Bodies, weak in our Kuowledge, poor

~ in our Treafure, declining in our Va-

lour, unfortunate in our Enterprizes,

~and contemned by our Enemies. I

write the more of thefé Excefles, be-

caufe they do fo greatly wafte our

Wealth, which is the main Subjeof
this whole Book’s Difcourfe: And
indced our ‘Wealth might be a rare
Difcourfe for all Chriftendom to admire

~and fear, if we would but add 477 to
- Natwre, our Labowr to our Nutwral

Means; the neglect whereof hath gi-

ven a notable Advantage to other'

Nations, and efpecially to the Aul-
landers, whereof 1 will briefly fay

fomething in the next Place,

 But

by Foreign Trade. |
- Bue firft, 1 will deliver my Opini-
on concerning our Cloathing, which al-
though itis the greateft Wealth and
beft Employment of the Péor of this
Kingdom; yer neverthelefs we may

peradventure employ our f{elves with

better Safety, Plenty, and Profit, in

wufing more Tillage and Fifhing, than

to truft {o wholly to the making of
Cloth ¢ for in times of War, or by o+
ther occafions, if {fome F oreign Prin-

ces fhould - prohibit the Ufe thereof

in their Dominions, it might {udden-
ly caufe much Poverty and dange-
rous Uproars ; elpecially by our Poor
People, when they fhould be depri-
ved of their ordinary Maintenance,
which cannot {o eafily fail them, when
their Labours thould be divided into
the faid diverficy of Employments,
Whereby alfo many thoufands would
be the better enabled to do the King-

“dom good Service in occafionof War,

elpecially by Sca: And fo leaving
England, we will pafs over into the
United Provinces of the Netherlands. =
- As Plenty and Power do make a-
SR | L Nation *
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" Nation Vicious and Improvident, f{o |
Penury and Want do make a People |

Wife and Induftrious : Concerning
the laft of thefe, T might inftance di-

dom, who having little or nothing.in,

 their own Territaries, do norwith-
{tanding purchafe great Wealth and

- Strength, by their induftrious Com-.

7he Hol. merce with Strangers, amongft which
landers
Improvea

ment apd f?"l ¢5 arc now. Of greateﬁ NOIC&I’}C{
~ budufry. Fame: For fince they have caft off
- the Yoke of Spanifb flavery, how won-

derfully are they improved in all hu- |

they obtained to defend their Liber-
ty againit the Power of {o great an
Enemy @ And is not all this performed
- by their continual Induftry in the
Trade of Merchandize » Are not their
Provinces the Magazines and Store-
honfes of Wares for moft places of
- Chriftendom, whereby their Wealth,,
Shipping, Mariners, Arts, People, and

Excifes arc grown to_a wonderful

Height ;

~of their Subjection, to their pre-

vers. Common-wealths of Chriften- |

- rather a greater Charge than a furcher Jiprs
‘Strength “to their Ambition ; neither
the Uniced Provinces of the Low-Con= | Neighbour Princes in fhort time, to
reduce thofc Countries to their former
~Eftate again, if their own fafety did
‘require the fame, as certainly it
‘would if the Spaniard were fole Lord
~of thofe Netherlands ; but our Dif-
‘coutte tends not to fhew the Means
~of thofe Mutations, otherwife than ro
- find out the chief Foundacion of the
Hollander's Wealth and Greatnefs : For
it feems a wonder to the World; thag

mane Policy » What great means have |

big as two of our beft Shires, havin

or other neceflary Ammunitions, ei-
ther for War or Peace, fhould not- -
withftanding pofie(s-them all in fuch

thereby the Publick Revenues and. |
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Height » If we compare the Times

fent Eftate, they feem.not the fame
People ; for who knows not that the
Condition of - thofe Provinces was 7#/ |
Mean and Turbulent under the Spa- 2%

: ; ) which dg
niards Government, which brought witingiy

theDutch
| world zc |
would it prove over difficult for the refilusel
refiff vhe M
Spaniard {8

fuch a finall Country, not fully fo

little nacural Wealth, Victuals, Timber,

L 2 extraor-
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‘extraordinary Plenty, thac befides
‘their own wants, ( which are very

great ) they can and do likewile ferve

and {ell to other Princes, Ships, Ord-
-nance, Cordage, Corn, Powder, Shot,

and what not, which by their indu-
Atrious Trading they gather from all

uck po--the Quarters of the World : In which
liey, bur_courles they are not lefs injurious to

. f:ej;'f‘? to- {upplant others, (efpecially the Eng-

i " lith)than they are careful to ftrengthen

themielves.  And to effe@ this, and
more than hath been faid, (which is
their War with Spain ) they have lit-
tle Foundation, befides the Fithing,
which 5. permitted them in his : Maje-
fly's Seas, being indeed the Means of
an incredible. Wealth and Strength,
both by Sea and Land,as Robert Eich-
cock, Tobiax Gentleman, _and - others

| 148

them that lift to read. And the
States-General themfelves in their Pro-
clamation, have ingenioufly fer out
the Worth thereof, in thefe words
- following, The great Filbing, andi catche
ing of Herrings, s the chiefeft Trade and

- have publifhed at large in print, to

S A D

. principal

| _clamation, fet forth by the  States-

by Foreign Trade.
principal Gold Mine of the United Pro-
vinces, whereby many thinfunds of Honfe- ;f;; Srates
holds, Families, Hapndicrafts, Trades and “m,-;-,,?;, ‘
Occupations, are (et on work, well main- doted in
tained and profper, efpecially the Sailing ‘iﬁigu .
and Navigation; as well within as with- . 9. Fuly,
out thefe Countries is kept in great effima~ 1624
tion 5 Moreover many returns of Money,
with the Increafe of ‘the Means, Con--
voys, Cuftoms, and Revenues of thefe
Conntries, are  augmented thereby ' and.
profper, with othet words following,
as is at large exprefled in the faid Pro-

149

Part of

General for the Prefervation of the
- faid Trade of Fithing ; without which

it is apparent that they cannot long

{ubfift 1n Sovereignty ; for if this Foun-
~dation perifh, the whele Building of

their Wealth and ' Strength both by

Sea and Land muft fall'; for the mul-

titude of their Shipping would fud-

denly decay, their Revenues and Cu-

ftoms would become fmall, their

Countries would-be Depopulated for
~want of Maintenance, whereby the :

Excife muft fail, and all their other |

b L3 Trades
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 Trades vo the Eaf-Indies, or elfe-

‘whete muft faint. ~ So that the Glory
and Power of thefe Nesherlanders, con-
fifteth in this, Fibing of Ferrings,
Ling, and Cod, in His Majefty’s Seas.
It refleth therefore to- know, what
‘Right or Title they have thereunto,
~and how they are able to Poffefs and
Keep the fame, againtt all other Na-

tons?

“-The Anfwer to tlicfe two Quefti-
ons are not difficule : For firfl, It is
not the: Netherlandifh Author of Mare
Liberum, that can intitle them to Fifh
in His Majefty’s Seas. For "befides
the Juftice of the Caufe, and Exam-
 ples of other Countries, which might
be alleged, I will only fay, thatfuch
Titles would be fooner decided by
Swords,than with Words;1 do believe
indeed, that it is free for the Fith to
come thither at their Pleafure, but
for the Dutch to carty and carry them
~away from thence without His Ma-

jeity’s Licenfe, I darbour no fuch

Thought.  There may be good Policy
to connive flilly and fo long to perms

them

by Foreign Trade.
shem this Fifbing as they are. in perfeét

league with England, and in War with
Spain.. . But if the Spaniards werc
‘Matters cof  the United Provinces,. as
heretofore, it would nearly concern
thele Kingdoms  to “claim their own -

Right, and carefully to make as good

ule  thereof, for dncreafe of their
Wealth and Strength, to oppofe thac

Potent Encmy,  as now the Nether-
landers do, and are well enabled - for
the {ame Purpofe » By which particy-

lar alone they are ever bound to ac-
kuowledge their firong Alliance with

Ewgland, above all other Nations; for
there is none that hath the like good

- Means to lend them fuch a Powerful
Maintenance. Nor were it poffible pm,
for the Spaniard (if he had chofe Coun- and Fifp- |
NG (OMf=  §
pared,

trics again ) to make a new Founda-
tion  with the Power ‘of his Money,

to increafe his Strength, either by
Sea ot Land, to offend thefe King-
“doms, more than he is now able to
~perform,  with the Conveniency of

. thofe Provinces which he hath alrea-
‘dy in his Pofleffion ; for it is not the

A L 4 Place,

———
i
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Place, but the Employment ; not the

Barren Netherlands, but the Rich
Fithing, which gives Foundation,
Trade, and Subfiftence to thofe mul-
titudes of Ships, Arts, and People,
- whereby alfo the Excifes and other
publick Revenues are continued, and
without which Employment all the
faid great Dependences muft necefla-

rily disbandon and fail in very fhort

time. For although, I confefs, that
{tore of Money may bring them Ma-
“terials (which they altogether want)
and Arts-men to build them Shipping,
‘yet where "are the Wares, to Freight

‘and Maintain them? If Money then

~thall be the only means to fend them
- outin Trade, what a poor number of
Ships will this employ ?> Or if the
uncertain Occafions of War muft {up-

port them, will not this require ano-

- ther Zndies, and all too little to main-
- tain the Tenth Part of {o many Ships
~and Men as the Hollanders do now fet
- on work by the Fifhing, and other
- Trades thereon depending? But if it
- be yet faid, that the Spaniard, being

by Foreign Trade:
Lord of all thofe Netherlands, his
Expence of the prefent War there wil
ceafe, and {0 this Power may, be turn-
ed ‘upon us.

to invade others, they muft likewife
increafe their Charge and Strength ar
Home, to defend themfelves; and
allo we muft confider, that if the

Spaniard will atctempt any thing-upon
| thefe Kingdoms,he muft confume a great

Part of hisTreafure in Shipping, where-

| by the Means of his invading Power of
't Moneyand Men to land, will be much

lefs than now it is .in the Low-Coun-

tries ;. Nor thould we regard them,

but be ever ready to beard them,

when our Wealth and Strength by
‘Sea and Land, might be o much
increafed by the Poteffion and Pra-

&ice of our Fifhing, of which parti-
cular I will yer {ay {omething more
where occafion fhall’ be ofiered, in

‘that which followeth,  And herein

this Place I will only add, that if the
Spaniard were {ole Lord of all the

{ Netherlands, he muft then neceffarily
Lord | o | “

drive

The Anfwer is, that
| when Princes fend great Forces abroad

158
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drive a great Trade by Sea, to {up-
iply the common Wants of thofe Coun-
{ries, .:wﬁ'ereby- in occafion of War,
we fhould have means daily to take

much Wealch from him; whereas now Jis it enough for any Man to contradic

the Spauiard ufing little or no Trade

inthefe Seas, but employing his Ships
- of War to the uttermoft of his power, |
he only takes, and we lofe grear mat-

terscontinually. .

- Now concerning the f{econd Que- |

ftion, Whether the Follanders be able

Fo :Pq/ﬁﬁ and [{66]7 this Ffﬂ)iﬂg Agazl;zﬂ ..
all other Nations. -~ Itis very probable, |
- that although they claim now no o-|
ther right than their own freedom in [
this Fifhing, feeming to leave the lik |

to all others ; yet if the Pradice of

any Nation fhould feck ecither to Fifh
with them, or to fupplant them, they |
- would be ‘both ready and able o

maintain this Golden Mine, -againft

the Strongeft: Oppofition, except Fug- |
Adand, whofe Harbours and In-lands, |

with other daily reliefs, are very need-
ful, if not ablolutely neceffary for this

Employment, - and whofe Power alfo} Provinces(we know are like a fair Bird 1

= by

E 2 Potent Eremy, when the Currenr
’is
[

by Forez”g?ziTMafef o
{by Sea, is able (in fhort time) to give:
[this - Bufinefs difturbance, and utter
{Ruin, if the Occafion thould be fo;
furgent as is afore {uppofed : Neither

{all this by faying, the Hollunders are.
| very ftrong by Sea, when both Sea.
land Land encounter them with ‘a
| greater Power : We muft obferve from
| whence their Strength doth grow,and.
|if the Root may once be {poiled, the
| Branches {foon will wither ; and there-
| fore it were an Error to efteem, or
| value them according to the prefent

| Power and Wealth, which they have

| obtained by Trade or Purchafe ; for

(although this were far greater than
indeed it is, yer would it {oon . be

i confumed in a chargeable War agaiaft

| of thofe Accidents may be ftopp’'diand
turned by preventing the Subflance:
it {elf, ( which isthe Fifhing in-His

| Majefty’s Seas) that gives toundati- ﬁ
| on, and is the very Fountain of theit

| Strength and Happine(s : The United

fuited

e e meaa ) S - - E T - e o= Ep— - 55@



People ftarve ; their Shipping there-
fore cannot be {pared from their Traf-
fick (as ours may if occafion require)

| which - thould procure the Mainte-
| nance. Thele and other ciccumftan-

186 England’s Treafure | by Foreign Trade. 15
fuited with goodly borrow’d plumess ! Revenues, which fupport the State it
butif every Fowl fhould take his Fea- ) felf: Neither indeed are thofe Veflels
ther, this Bird would reft near naked : | firong or fit for War; and in their
Nor have we ever feen thefe Netherlands | proper ufe of Fifhing and Trade, they
as yet, in their greateft Occafions, to } would become the Riches, or the
-fet forth near fo many’ Ships of War § Purchafe of a Potenr Enemy by Sea,

~atonceas the Englifh have often done, | as they partly find by one poor Town

without any hinderance of their ordi~ §of Dankirk, notwithftanding theit °
nary Traffick.- It is true indeed, they [ grearcharge of Men of War, ftrong
have an infinite number of weak Ships | Convoys, “and  other commendable
“to fith with, and fetch Corn, Salt, . | diligénce, which continually they ufe

for their own Victualling and Trad- |to prevent this Milchief : But if the
ing, the like to fetch Timber, Plank, } Occafion of a more powerful Enemy
Boards, Pitch, Hemp, Tar, Flax,Malts, | by Sea, fhould force them to doubie
Cordage, and other Ammunitions, to | or treble thofe Charges, we may well

. make thofe multicudes of Ships, | doubt the Means of their continuance; |

The Ne- which uato them are as our Ploughs [l efpecially, when ( by us ) their Fith-
| }’;:;Z;Jff’ to us, the which excepe they Ztir, the |l ing mighe neverthelefs be prevented,

| ces make me often wonder, when I Mes whe

no not for a very fhort time, without {hear the Dwsch vain-glorioufly to brag, I:Zmi:? by
utter ruin, becaufe it is the daily fand many Englifb fimply to believe, W’jﬁmﬁﬁi "
maintenance of their great multitudes Jthat the United Provinces are our Forts, *m we
which gain their living but from hand |Bulwarks, Walls, Out-works, and I ﬁ:m,m'
to Mouth, upon which alfo depends Jknow not whar, without which we

 the greac Excifes, and other publick ‘Jcannot long {ubfift againft the Spanifb
S Revenues, §, . Forces ; -

i
/
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75 Hol- Forces ; when in truch, We are #he f 100 | g
nders iz Fountain of their happinefs, both | be ignorant, but perfectly to know,

D or War and Peace s for Trade and Trea-
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portame

i Eng: Jure, for Munition and Men s [pending
fand’s 7, .. in their Detfence - AR thes
cond i 01 blond in their Defence ; whilft their
AnCE. - L0407 He
dies; -and to reap the Fruits of a rich Traf-
~ fick .ot of our -own Bofoms 5 which be-
~ing. affumed to our f{elves, (as we
have Right and Power to do ) would
mightily -increafc the Breed of cur

Maintenance, and well enable us -

therlanders themfelves to feck their li-
ving here with us for want of better
maintenance: Whereby our many de-
cayed Sea-Towns and Caftles would
~{oon be re-edified, and Populated in

- more ample maaner than formerly
. they were in their beft Eftate. . And
* thus thefe Forces being united,would

. be ever more ready, fure, and vigo-

© rous, than a greater Sgrength that
‘to Delay g’a*’DiYG?g?Q%-.@nd:@?h@r Je-

loufies.

People are preferved to conquer in the In- -

by Foreign Trade.

loufies, of all which we ought not to

{ and ufle our own flrength when we
| have occafion, and efpecially, we
muft ever .be watchful to preferve
this Strength, left the Subtilty of the

Dutch (under fome fair thews, and

§ with their Money) prevail, as perad-

| venture they lately praifed in Scot-
| Land, vo have had a Patent for the Pofx

| fcfling, Inhabiting, and Fortifying of

People, by this good means of. their j thac excellenc Ifland of Lewis in the

14 :~ Ty . . ) . N
{ ‘Orcades ; whofe Situation, Harbours,

1 able (in fhort time ) to offend thefe

'}l Kingdoms by {udden Invafions, and

to have defended the aforefaid Fifh-
{108, againft His Majefty’s greateft
{ Power, add alfo to fend our and re-
i turn home their Shipping profperoufly
g that way, to-and from the £aff and

§

| WWeft-Indies, Spain, and Sireights, and

| other Places, without paffing through
{§ His Majefty’s narrow Scas, where in

all occfions, this Kingdom now hath

g

o great advantage to take their Ships,

gainft the ftrongeft Enemy, and force [| Filhing Fertilicy, Largenc(s, and other

Bkewife grear multitudes of thofe Ne- | advantages, would have made them

L o - and

)




and prevent their beft Trades, which

~would foon bring them to ruine,

whereby (as they well know ) we
have ‘a greater Tie and Power over

~ them than any other Nation. And

howfoever the faid 1fland of ZLewss

~might have been obtained in ‘tvh“‘c
name of Private Men, and under the

fair pretence of bringing Commerce

into thofe remote Parcts of Scotland ;-

yet in the end, when the Work had
been brought to any good Perfection,
the Poffeflion and Power would no
doubt have come to the Lords, the
States-General,cven as we know they
have lately goteen divers places of

> i

great Strength and Wealth in the Eaff-

fndies, in the Names and-with the

Purle of their Merchants,  whereby
alfo their altions herein have been
obfcur’d, -and made /efs notorions unto

the World, until they had obrain’d
their Ends, which are of fuch confe-

quence, that it doth much concern
this Nation in particular, carefully to
obferve their proceedings, for they

- notorioufiy follow the Steps of that

Valiant

,

 Englnd<Fedine

&
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Valiant and Politick Caprain, Philip
of Macedon, whofe Maxim was, That ,,,
where Force could not prevail, he always Foreefails

‘ uﬁd B?‘bef ,dﬂdiMongy’- to 6.0”,”}); tboﬁ' Jet Money

: . . revails ;
who might advance his Fortune by i hopes

which Policy he gave Foundation to t Ho-
a Monarchy ; and what know we bug “*#"*-
that the Dutch may aim at fomé fuch
Sovereignty, when they fhall find

their Indian attempts and other {ub-

til Plots, fucceed fo profperoufly » Da

we not fee their Lands are now be-

come too little to contain this fwell-

ing People, whereby their Ships and

Seas are made the Habitations of

- great multitudes 2 And yet, to give -

them further breed, are they not fpared
from their own Wars, to enrich the
State and themfelves by Trade and
Arts? Whilft by this Policy many
thoufands of Strangers are aifo drawn
thither for performance of their Mar-
tial Employments, whereby the greac

{ Revenue of their Excifes is fo much
| the more increafed, and alf chings (o

r\ .

fubtilly contrived, that although the
Foreign Soldier be well paid, yer all
. M muft
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muft be there again expended 5 and
thus the Wealth remains {till in their
~own Countrics; nor are the Strangers
enriched. which do .them this great
Service. C

 England’s Treafure

I have heard fome i‘talians Wifcly

~ and Worthily Difcourfe of the Natu-

which they make to be matchlefs, if

we fhould ( but in part) apply our

{clves to fuch Policies and Endea-

vours as are very commonly ufed in.
fome other Countries of Europe; and.
much they have admired, that our
Thoughts and Jealopfics atrend -only
upon the Spanifh and French great-

~ nefs, never once {ufpecting, but con-

ftantly embracing the Netheilanders as

~our beft Friends and Allies; when in
* truth, (as they well obferve) there are
" no People in Chriftendom who do
“mote Undermine, Hure, and Eclipfe

usdaily in our Navigationand Trades,

" both abroad and at home; and this -

not only:in the rich Fifhing in His
Majefty’s Seas (whereof we have al-
ready written ) but alfo in our In-

Land

ral Strength and Wealth of England,

by Forergn [rade.

- Land Trades between City and City,
in the Manufactures of Silk, Wools,
and the like, made here in this King-

dom, wherein they never give Em-
ployment. or Education in their Arts
to the Englifh, but ever (according to
the Cuftom of the Jews, where they
abide in Zurky, and divers places of

hriftendom ) they live wholly to

themfelves in their own Tribes, So

that we may cruly fay of the Dutch,

- that although they are amongft us,

yet certainly they are not of us, no
not they who are Born and Bred
here in our own Countrey, for ftill
they will be Dutch, not having fo
much as one Drop of Englifh Blood
in their Hearts. S
More might be written of thefe
‘Netherlanders Pride and Ambitious En-
deavours, whereby they hope in time -
to grow Miglity, if they be not pre- .
vented ; and much more may be {aid
of their cruel and unjuft Violence ufed
( efpecially to their beft Friends, the
Englifh ) in matcers of Blood, Trade,

and other Profits, where they have

SV P

" had

LENS
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had Advantage and Power to perform
it ; but thefe things are already pub-
lifhed in Print, to the View and Ad-
miration of the World ; wherefore I
will conclude, and the Sum of all is
this, That the Urited Provinces, which
now are {o great a Trouble, if not a
Terror to the Spaniard, were hereto-

fore litcle better than a Charge to

them in their Poflefion, and would

. be fo again-in the like Occafion, the

Realon whereof I might yet further
enlarge ; bur they are not pertinent
to this Difcourfe, more than is al-

ready declared, to thew the different
Effects between Natural and Artificial

Wealth : ‘The firft of which, as is moft

Noble and Advantageous, being al-

ways ready and certain, fo doth it
make the People Carelefs, Proud, and

_given to all Excefes ; whereas the Se-

cond enforceth Vigilancy, Literature,
Arts and Policy. My withes there-
fore are, that as Ewngland doth plen-
titully enjoy the one, and is fully ca-

pable of the other, that our Endea-

vours might as worthily eonjoyn them
| D both

‘by f“ore?gzz 7 “r'd‘a'e.‘f'»

both together, to the Reformation of
and greater

our vicious [dlenefs,
Glory of thefe Famous Kingdoms.

Bl

 CHAP XX

The Order and Means whereby we maj

draw up. the Ballance of our Foreign -

Trade.

s

ik

L N proved the Ballance of our Fo-
reign Trade, to be the true Rule of
our Treafure; It reftech that we fhew
by whom, and in what manner the

{aid Ballance may be drawn up at all

times, when it fhall pleafe the State

to difcover how we profper or decline

in this Great and Weighty Bufinefs,
wherein the Officers of His Majefty’s
Cuftoms, are the only Agents to be

‘employed, becaufe they have the
~ Accounts of all the Wares which are

iffued out or brought' into the King-

~dom; and although (it is true) they

P,  Ow, that we have fufficiencly

cannot exactly fer down the Coft and

M3

- Charges
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H . Charges of other Mens Goods bought

here or beyond the Seas; yet never-
thelefs, if they ground themfelves up-

on the Book of Rates, they fhall be

able to make fuch an Eftimate as may
well fatisfie this Enquiry : For it 1S
not expected, that fuch an account
can poffibly be drawn up to 2 juft
Ballance, it will {uffice only, that the
Difference be not over great.

~ Firft therefore, concerning our Ex-

E; auff va- portations, when we have valued their
b Beporea. fitft coft, we muft add Twenty five
rimsand_per Cemt. thereunto, for the Charges
here, for Freight of Ships, Infurance

of the Adwventure, and the Merchant’s

Gains; and for our Fithing Trades,

‘which pay no Cuftom to His Majetty,
‘the Value of {uch Exportation$ may
be eafily efteem'd by good Obferva-
“tios which have been made, and

‘may continually be made, according
1o the Increafc or Decreafe of thofe|

“Affairs, the prefent Eftate of this
‘Commodity being valued at One

‘Hundred and Forty Thoufand Pounds|
~ iffued yearly. Alfo we muftadd to| *
A A T

5}/ Fo;’elg n Trade.

our Exportations, -all the Monies
which are carried out in Trade by

Licenfe from His Majefty. |
~ Secondly, For our Importations o
Foreign Wares,  the - Cuftom-Books

| ferve only to dire¢t us concerning the

Quantity, for we mufl not value

them as they are rated here, but as -
~ they coft us with all Charges laden

into our Ships beyond the Seas, in

the refpetive Places where they are
- bought: For the Merchant’s Gain,
- the Charges of Infurance, Freight of

Ships, Cuftoms, Impofts, and other

- Duties here, which do’ greatly indear
‘them unto our Ufe and Confumption,

are, notwithftanding, ~but Commu-

“tations amongft our {elves ; for the
“Stranger hath no part thereof: Where-

fore our faid Importations ought to

‘be valued at Twenty Five per Cemt.

lefs than they are rated to be worth-

here. - And although this may {feem

to be too great allowance upon many

rich Commodities, which come but
from the Low Coumtrics, and other
Places near hand, yet will it be found

- Mg rea-
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The Trade to the
Eafl-Indies, s
 mot only greatimit
Jelf, but it doth al-
-\ fomakeour other
e Trades much grea-

- England’s Treafure
reafonable, when we confider it in
grofs Commodities, and upon Wares
laden ‘in remote Countrics, as our
Pepper, which coft us, with charges,
butFour pence the Pound in the Eafi-
Indies, and is here rated at Twenty

Pence the Pound : So that when all

is brought into a Medium, the Valua.
tion ought to be made as afore-writ-

ten. - And therefore, the Order which
~ hath been ufed to multiply the full
- Rates upon Wares, inwards by Twen-

ty, would produce a very great Er-

ror in the Ballance ; for in this man-

ner the Ten Thoufand Bags of Pep-
per, which this Year we have brought

 hither from the Eaft-Indies, fhould be
~ valued at very near Two Hundred
* - and Fifty Thoufand Pounds, whereas

all this Pepper in the Kingdom’s Ac-

is

compt, coft not above Fifty"
‘Thoufand Pounds, becaufe |
the Indians have had nomore |
of us, although we paid them -
extraordinary dear prices for
ser than they were, the {ame. All theother Char-

~ ges (as I have faid before) |

by Foreign Trade.
is but a Change of Effe@s amongft
our {elves, and from the Subje& to

the King, which cannot impoverifhr -
the Common-wealth.  But it is true,
~ That whereas Nine Thoufand Bags

of the faid Pepper are alrcady Ship-

ped out for divers Foreign Parts, .

Thefe and all other Wares, Foreign

or Domeftick, which are thus tran-
{ported Outwards, ought to be caft

up by the Rates of His Majefty’s

Cuftom-money,Multiplyed by Twen-
ty, or rather by Twenty Five, (as
I conceive ) which will come nearer
the Reckoning, when we confider all

o}

our Trades, to bring them into a

Medinm. - a N
Thirdly, We muft remember, that

all Wares Exported or -Imported by

Strangers, (in their Shipping) be

~efteemed by themfelves s for what
“they carry our, the Kingdom hath
only the firft Coft and the Cuftom:

And what they bring in, we muft =
rate it as it is worth here, the Cu-
ftom, Impoft, and petry Chargeson-

ly deducted.

- o e

| Lamy,
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- Laftly, \There‘muﬁ be good notice | Nynneries beyond the Seas, from
taken of all the grear Lofles which | whence it never returns to us again
we receive at Sea in our Shipping, inany kind ; therefore if this Mif= 7o Cone
- either Qutward or Homeward-bound: chief cannot be prevented, yet it o
For the Value of the one, is to be

by Eoreign Trade. - if:i

¥ ‘ ~ " which are
. ¢ | muft be efteemed and {et down as g7 per.
L  deduéted from our Exportations, and |

_ P | a clear Lofs to the Kingdom, ex- niciom.
- the Value of the other is to be i}ddﬁ‘d cept ( to Ballance this) we will ima-

to our Importations ; for to Lole and | giné; ‘that as great a Value may per-

to Confume doth produce one and |. haps come in from Forcign Princes

the {fame Reckoning. - Likewife, if | |

to  their Penfioners here, for Favours

it happen that His Majefty doth make
over any great Sums of Money by

“Exchange, to mainrain a Foreign
“War, where we do not Feed and

Cloath the Soldiers, and provide the
‘Armies, we muft deduét all ‘this

Charge out of our Exportations, or

add it to our Importations 5 for this

Expence doth either carry out, or

“hinder the coming in of f{o much

“Treafure. And here we muit re-
member the great - Collections of

| ‘Money, which are fuppofed to: be

~made throughout the Realm yearly, |

from our Recufants by Priefts and
Jefuits, who fecretly convey the fame

- unto their Colleges, Cloytters, and

Nun-

or Intelligence, which {fome States
account good Policy, to purchafe
with great Liberality ; the Receipt
whereof, notwithftanding, is plain

Treachery.

There are yet {ome other petty
things which feem to have refe-
rence to this Ballance, of which

~the faid Officers of His Majefty’s

Cuftoms can take no notice, tO
bring them into the Accompt. As
namely, the Expences of Travellers,
the Gifts to Ambaffadors and Stran-

~ gers, the Fraud of fome Rich Goods

“hot entred into the Cuftom-Houlg,
the Gain which is made here by
Strangers by Change and Re-chinge,
o |  TIncereft
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Intereft of Money, Infurance upon -

Englifhmens Goods and their Lives:
Which can be little when the Chat-

~ges of their living here is deduct- ”

ed ; befides, thac the very like Ad-

vantages are as amply miniftred un-

to the Englith in Foreign Coun-
tries, which doth counterpoize all
thefe Things, and therefore they

are not confiderable in-.the draw-

ing up of the faid Ballance.

,N

by Foreign Trade.

" CHAP XXL

The Conclufion upon all that hath been
Jaid, concerning the Exportation or

Importation of Ireafure.

~E HE Sum of all that h'ath,been“
{poken, concerning the Enrich-

3

ing of the Kingdom, and the Increafe

| of our Treafure by Commerce with
| Strangers, is briefly thus, :
isa certain Rule in ourForeign Trade,

That it

in thofe Places where our Commodi-
ties exported, are over-ballanced in
value by Foreign Wares brought into

‘this Realm, there our Money is un-

der-valued in Exchange; and where
the contrary of this is performed,

there our Money is over-valued.

But let the Merchant’s Exchange be

“at ahigh Rate, orata low Rate, or

at the Par pro Pari, or put down al-
together ; Let Foreign Princes enhance

| their Coins, or debafe their Standards, |
| and let His Majefty do the like, or

keep
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keep them conftant,as they now ftand ;
Let Foreign Coins pafs current here

'~ in all Payments, at higher Rates than

they are worth at the Mint ; Let

the Statute for Employments by Stran-

gers ftand in force, or be repealed ;

Tt the meer Exchanger do his worlt;

L et Princes Opprefs, Lawyers Extort,

Ufurers Bite, Prodigals Waft; and |

laftly, Let Merchants carry out whac

Money they fhall have occafion to
ufe in Traffick. Yet all thefe Actions

can work no other Effe@s in the coutfe

of Trade, than is declared in this

Difcourfe. - For fo much Treafure on-
ly will be brought in or carried out
of a Common-wealth, as the Foreign
Trade doth Over or Under-ballance
in value. And this muft come to

~ pafs by a Neceffity beyond all refi-

{tance. So that all other Coutles,

~ (which tend not to chis End ) how-

{oever they may fcem to force Money
into a Kingdom for a time, yet arc.

buc alfo hurtful: They are like to

- Violent Floods which bear down their

~ Danks;

by Foreign Lrade. - 175
| Banks, and fuddenly remain dry a- |

gain for want of Waters.
Behold then the true Form and

‘Worth of Foreign Trade, which is,

The great Revenue of the King ; T he
Hononr of the Kingdom 5 The Noble
Profeffion” of the Merchant 5 The School

of ‘our Arts ; The Supply of onr Wantss

The Employment-of our Poor 5 The Im-

rovement of our Lands ; The Nurfery

of onr Mariners; The Walls of the King-

doms 5 The Means of owr Treafures The

Sinews of owr Wars 5 The Terror of onr

Enemies.  For all which great and

weighty Reafons, do fo many well

governed States highly countenance

the Profeffion, and carefully cherifh
the Acion; not only with Policy to

Tncreafe it, butalfo with Power to pro-
tet it from all Foreign Injuries: Be-
caufe they know it 1s a Principle in

Reafon of State, To Maintain and
Defend that which doth Support them

i ng yet are. and their Eftates.
they (in the End) not only fruicle(s | |

Lo ke e e







