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PREFACE.
L HEN the nation- at Iarfre, that 1s, the Iabo-,\
-rious dnd . produétive part of it, is: ﬁnkmg
under” the" pre(fure of apploachmcr famme,-—-whena
.the paufhes and - corporations  of every town. and
county in the kingdom are inflituting enquiries into,
’:'the catife” of dea‘mefs,——-when the ‘city’ of London
is- pemtlonmg the king 'to affemble the: parhament o
“to‘enquire’ info the caufé of this evil, (a caufe which-
hitherto  feems. to bid deﬁance to-difcovery) and by
B :publxc advertifement * invite individuals, « who may
& - )ave made the fubje& their fludy, to commumcate"
~ - their knowledge”’— when defpair: of any relief from:
. the remédies hxtherto propofed feizes upon, the author’s
mmd ;=—and when he i is convinced that no danger from
1 foreign attack; or any*poffible change in the condmon o
- of hlS cOuntry can bearany degxee of' comparlfon to the -
ruin_and misery infeparably conneéted with its qwn
. means of defence and internal regulatlons, he’ thinkg
- the time is arrived in which true fIf intereft, as beft
promoéed on focial prmc1ples, (that 1s,wkcn the labour
- of every man supplies him with the necessaries of life)
. vcalls upon | hlm to add his mite to the ftock of' general
- knowledtre, ﬁncelely\ 1mpreﬁ'ed ‘with the behef that,
i hcweVer crade and undigefted the ideas of' individuals
| xnay be, fomethmg ufeful, perhaps, may be found as
mong them to mankind.-

i‘eehngs do honour to huinan nature, lamented that, he
was. ndt at hberty to pomt out the caufe of thxs evﬂ
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in Common Hall aﬁ’embled “Mr. Durant, whoﬁs SR
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. This lamentation appéars infidious, It feems to
p?efuppofe that there are tyrants in powel ‘whole feel-
ings are calloub to the famine that ftares the mafs of

o thelr counnymen in the f'tce. Ate theJe such monﬁers P

he cannot’ beheve it, becaufe from his hlﬁm ical know- :

| Yedge of the. mmal chala@cex of thofe mdxmdual&)who

-compofe the conflituted authontxes of tlie nation, heis
ful!y perfuaded that famme, orany thmcr near it, has
‘no fiiend among them: he calculates fur ther upon their
‘moral chara&er and humamty ~he 'is perfuaded
‘that whoever finds himfelf hungry, or has'a foul to be.

- harrowed by the ﬁght of hungry. and wretched indi- -
o vitluals in the midft of plenty, without the power’ to
- relieve them, 15 not only free to comp,lam, buit pomt ‘

out - the very cncumﬁances which lock up. the food::
but as Mr. Durant, ‘may, by nature,be one of thofe

' t1m01ous lambs who will not fislt take to the water,
 the author pl'unges before hlm--—leapa into. the’j Jaws

of powex-——-even into the lion’s den, and Damel hke,

 will return - ‘again unhurt Fazﬂz, /zope, and, clzarzty,
© but-the ‘greatest is. charity. - However, to excufe
| hlmfelf' f'01 the terrns, ‘or apphmt,on of :the térms, . in
~ which he s thay have complained, and called. .public at-

tention  to the caufe of their complamts, it.is neceflar Y

. for hun oniy t6 declare his nation—he 1saScotc/mzan,

who never, ﬁghts well but when' l eis. mad hungry,;.and. -

. madnefs it is-well unduﬁood glve . birth-to terms B
- Whlch otherw1fe mrorht with ea{e, nays. w1th happmeis, R
" beayoided; but the miferable flate, of Europe andhis -
’ country for the laft -ten yeaxs, occaﬁoned, as he con=~ -
- ceives, by falfe views of honour and intereft, bears foo
Teavy upon: his mind to leave hun aifiee. agent;~=let .
‘thofe, thelefore, who would aét othexwd'e under all the‘_
‘jCXl‘CleﬁanCCe -of his:café, t/zrbw the first stone. ;-

- The f'ollowmg argument; bemg fotinded upona new .

principle in-the annals- of poh(mal anthmetlc,-—’mz.’

. the puncxple of deprecmtxon on the arculatmo' medl- e
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- uim, occaﬁoned excluﬁvely by an encxea{'e of’its quan- 7
tlty, e1t11e1 real or “nominal :in name or in fubﬁance, it
is natural to- apprehend’ that thofe who have hitherto
been'i in‘the habit of attaching the 1dea of national hap'f
’pmef‘s to: the quantlty of ‘money, or its paper- repre-
fentative in circulation, will ftart objetions which: may-,
‘prove. delufive and fatal in’ their confequences ‘to pre="

© _ vént this: deluﬁon, thexefme, muft be the ﬁr{t duty of o

the author. R R

- He affeits: that it is the quannty of’ money and 1ts .
replefentqtlvc, ‘paper, “which has been created fince: the
revolution of' 1688, that occafions: What fatally wearein
the habitof calling the dearnefs of things which has fince:
‘taken place ; futally, he afferts, becaule had the term. -

- chedp and dear been applied ‘to money, which'itought -
-to-have" been, the. caufe of - dearneib could not have

,_*‘,hlthelto bid: dgﬁame to chf'COVely : f01 it would ﬁrxke '

us at once that, as our pwduce\has proorreﬁively and

gréatly encreafed. fince the Revolutlon, if the univerfal
 belief of thefubjeé were well- founded, nothing could
~ occafion .the progreffive 1ife fiom 8d. or 4d. 1018 3d,
upon’ bread, - but the 1,1001eﬁ‘1ve cheapnefs or fall of
‘vdlue t0 that-amount upon the circulating medium,
which’ reprefents bread and. every other 'u'tlcle ofufe;
- and{o familiar are we with the caufe of cheapnefs in

o every other cale, that we Would, Wlthout heﬁtatlon,

impute the chedpneﬁ. of money toits proper caufe, an

-~ encreafe of its quantity, eitherreal or nominal = ifno= =~

-minal labour could encreafe the ftock of {'omety, no inw
© jury could arife from fixing a nominal price upon its .-

~ produce ;. sbut the thing 1s xmpofﬁble by *the fiweat -

- ofour brow™ alone-can thvs be done ;* to diminifh that -
" flock, that.is to take it from its creators by means
~which cannot afﬁ:& them in the creanon of ity muﬁ be :

«vronO'




PREFACE

Bxfhop Stillmgﬁeet (Cln onicuni Pr ecwsum, p'we

166) fhews, that from the reign of Henry V1. to that |

/of Q. Elizabeth, the ftandard of filver was cubmaulyf
altexed from .30s. to 62s. thal; is the pound troy of

filver, - which in the- fni't reign was divided only into.
- 30 equal payts or ﬁnllmos was in the latter made'to
_ yield 62 -equal parts; or fhillings, ‘which the author
‘\beheves continues: to this day to be.the. ftandard, or
quantity of {hlllmcs made out of a pound troy of filver.
- The Bifhop fhews, (what indecd requued no illuf- .

tlatxon) that a dep1 eciation of value upon the curren-

cy,or rife of value upon the neceffaries of lif¢, of above -
~ fifty pet cent. was the neceflary. ‘confequence of this -
B axbxtrary nominal -encreafe of filver-from 3o0s. to 6‘23, ;
~inthe pound troy ; from the xelon of Q.. Elw\buth to
‘that of King William, he proves that a deplecntxon of
- above 70 per cent._moxe took place ;- for he fhews, ,
" that £30"then; would not purclm e more grain; &,
than L5 did in K. Hun y’s time ; - this enermious: pife
,upon the neccffaues of life, for the fi all of mondy is ne-

thing elfe, was cr uelly and {Lvexely felt ; -and: confe-

,quently Elizabeth found herfelf under the neceflity.
~of inflituting ‘poor rates, |
fich thxno) tlmt her wmlthy fuch&s might emoy ‘the
~privileges which money gave ‘them, namely, 70 monc=
_ ])ohze the' earth and its” produce,. - becaufe they gave
“her power to carry on the war_ witl {ucceff; ag mnﬁ;

(for till- then there - was, no

Philipof Spainin lIannd, &c.” The worle than eruel

, ',(kpleuatlon that took p]dce betwecn the reigns of
" Hemy and Ehmbcth was not; occafioned; as we fee,
~. byan immoral nominalincreafe of money, but by the.
© Yeal'increafé of the ])r(’uous metals, as- they-aré called,.

~which folly ‘and wickednefs biought from. the newly- -

- difcovered” mines: ‘of South" Amemca i however the
‘fadlis, that the px‘odu&xve power found itfelf phmdev—

; ed ofall that was gamed tg the. pxocmers, coiners, and

- 1ﬂ'uexs of money, by the re%l zmd nommal encaeafe of

Y -
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its qu:muty; that is, found 1tfclf faddled with the.
maintenance not only-of thofe particular. individuals,

E but of .the mulmtudes of men and women, horfes and

dogs kept and employed to. fupply them with luxury,
to oxatlfy their-ambition- and- vicious pleafures. On
this fubjeét the Blfhop fpeaks feelingly, and aware of

-the ‘career of" nufery which' fociety was even then

of ﬁ*{ed income to avoid: this misfor tune 2
' .Baak was: m{htuted a dcpxccxatlon of about L‘&O

N

running , by means’ of real and nominal money, he

"ﬂrenuonﬂy wcommcnds it to the Clergy (page 174)
“not to let their lands on long le'lfes at fixed rent@, {enq_

fible that as money, d@pxemat(,s, ﬁ\ed incomes of every

’dt,fcrlptlon b\,come lefs. Vqluable, becaufe le[s adequate -
How is the p001 labourer -
Smce the o

to m‘unt'un the. annmtant

~(even of 50 per cent. wahm the la{t ten years) has ta-

~_ken phcg., L ‘ o - .

The point, therefore, ,whlch the author e;(pe&s B

w1ll be gr anted him, -and wlnch, if oranted wxll re-

move- every difference of opinion. as to the - puma1 y

- caufeof the famine we dread—of thé pubhc grievance

we fcel»—-m, that the uepxecxatlon of the prefent centu-
ry, like that of” paﬁ ages, pxocceds from_the fame

| ,:Cau{e, vxz. a 7eal encr ease: of rcal cmd nommal mo-"
> ney

S Af tlm concluﬁon be oxanted thc qudtxon, he con-

h “ceives to be, ‘How long can thls progreflive fyftem of

. uncopquelable oppreﬁon be fuppo: ted? On the time

we may differ in opinion, but that it muft fall, cannot,

" he thinks, be doubted; becaufe the.prefent deame;&-

creates a- neceffity - for fencrcaﬁncr the paper which

_creates the dearnefs: for a want of money is the only\

\ Want whlch we. {eem to- feel—-—and thofe Who have the
- power- will fupply that want: a- deprecnatlon of vaklue ,
" -will neceffarily follow and keep pace with the encreafe
~of quantity, and, as it weleby the laws of gravitation, -

muluply its velocxty as it advances towards the centre

o
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of attra&)on when the union of tlre qttraé‘tmg and at~
. trated: bOdlCS will fun the, universe with its thunder-"
xnw cra{h The value of gold, bemo, hke that of .
_every ‘thing elfe 1nv1rnbly yoverned by its quantxty
o in gold there is no remedy to, the evil.
every fhllhng of the fpecie. fo rehgzously, morally,
.and feelingly taken from the natives of both Indies,
from - the ealheﬁ peuod of ume down to the n’erzted o
~ death of Tlppoo Saib, and the just confifcation of
“his - property, added to the. 1obbex-hke phmdex of
Bonapdlte, and lodxred w1th all - the mmey in France,
- in . the’ chobm Con‘vem at Pans,
, iffued the. alarms of the wife. alarmifts-of hmope and

~Noj; were

America; and: Were there ‘a’ burlge thrown acrofs the

Channel from/Dover to. Calais, and the Alalmlﬁ em- -
' ployed to bmw ‘the whole to London, as ‘¢ an. m- :
* demnity for the paft, and fecuuty for the- futum,” the”

'wqmﬁmon would only encreafe our mlfely in propor~

. tionasthe money impor ted would encreafe the ‘money
In Spain the trath -of this
‘ xe1na1k is. keenly felt, for there the gold and miferyisin-
~ calculable, -
produ&lve power of nations, and ultimately its own
proprietors, its depreciating power muft be taken away
by a nominal encreafe of its value that will bedr a juft
- proportion to the- «encreafe of its" -quantity ; this Wﬂl KR
,appeal to demonfiration in the fubfcquent pages:
But notwuhﬁandmg the ages which have paﬁ'eo'. o
ﬁnce money ‘was deemed the. God of nations, if-
not of mdwxduals s it not ftrictly poflible that the
time rmy aryive When thcy will fee their folly, andf/~
twke it, as the. mo{’c evident of>all evxdent truths, that
the happmefs of nations, havmg the neceflaries of life
“as we have, within- themfelves, ‘has no d(,pendancq
Whatevu upon the quantity of wealth, or 1eprefent-»‘“
ative of wealth, they may poflefs, but excluﬁvely upon

and paper in-circulation.. .

To prevent even gold from devouring the

the eguzmble dmﬁon ofi its quannty Had thlS faé’c been

~’.
Ll

from, whence
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attended to. by our common parent govemment nay,

had it not itfelf bcum a dupe to the fallacious %ppeaau‘
" ance occafioned by money, its feelings would notnow -

hWe to fubmit to the tm ture of fcemc nine-tenths of
its cmldxen famifh at. 1rs feet; w{ule the other tenth
poﬂvfs, and perhaps unf celmg 1 [y ho‘d ‘nine-ténths of

 the national" wculth, and ‘the power to make pqper i

moneyacp‘r*aﬁne. T I

But the author does not. thmk hxm*"elf competent to -

do juftice to ‘the fubjeét; hé only calculates upon the

~ truth of his; peneral concluszon,vxz. thatitis 1mpoiﬁble to -

~ aferibe- thu progl e{ﬁve rife upon thuws within the prefent
centur y—’—the laft ten years in p'utlculax, to any. poﬂi-

- ble cavife but the PLOUlLfﬁVG Jall of -value on our cir- .

~culating: medium, owing to its only poﬁible caufe,

(Whele a decreafe of pzoduce cannot be proved, or -

where this ‘encreafe and the encreafe of' population
advances tocrethel ina due pxoportlon) the progref-. .-

ﬁve encreafe of its. quantlty real and nominal, for both
15 the faét: and 2dly, That public oppreffion bears
a mathenntlcal pxopomon to the 1ea1 jall oj 'z,alue
en ‘thls medmm. RN ‘
. 1 the authox has fucceeded in fome meqﬁue in
blmgm pubhc attention f@uly to-this moft i lmportant
of all important qud’uons, it will fall into abler hands,
“and the refult, he is confcious, will lead to' circum-
stances which will compaxatlvely eﬂabh{h the Q‘OId(,Il
agein Buhm, if not in Europe, nay, in the WOl:d
~ for the {hare which.- Bntam took; in dlﬁubmfr its
repofa is undeniable. =
Aldermcn Hlbbert O&ober 1.4, m the Common
Councxl admits that paper currency may bethe caufe
of ¢ our mlfery, but f'an‘ly makes ita qunﬁxon, whether,
in the prefent ftate of thmgs, we can do {without it ?
This is nothing” but afking, in other words,  Can we
do without a jamme > T he author’s perfonal know-"
ledae of the H1bbert famxly convinees hlm that thxs

R
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~+ismno queﬁxon W1th the alderman

PREFACE..

a famny lik¢ his,
inferior to none in charlty and every qualification that
can make thofe around them happy, can never make
1t a queftion whichis the leaft of two evils, to hazard
the lofs of the v1ﬁona1y ObJQ&S of this nnchnﬁnan and
~ fatal war, or the déath and mifery of rmlhons, perhaps,

- of his countrymen, whxch muﬁ be facrificed by fa-

-mine and otherwxfé, to give even a charice of fecur--
ng the millions of 'trash which_the profecutxon of

it may gain to individuals, for the pxodu&we mafs, ks
who. alone create the ﬁock of nations and fight their -

 battles, ever was- and’ -ever “will be loofers by an of-

‘fenfive or indecd By : any war, that will depreciate.the
money in which they are paid their wages,---by. én~ -
~creasing its quantzty cither. really or. nommally,---or .

wkzéh by taxes wzll reduce thezr mcomcs., o

80 s

3

THE CAUSE

| OF i
I‘HE PRESENT : R
DEMRJV_/ESS @F ]PR@VISI@NS,
R «S"c- &c- S

:to the, aggx'eﬁrate of general knowledge ; Tore efpecx-

ally when ‘any matter.is in contemplatmn which:is mterided to |

~faften the lot of the: ‘moft necefﬁtous of our fellow-creatures.
“From the colhfion of” praéhcal refearch many valuable tr uths,
‘and many protound axioms of ﬁate policy, will. be firuck out
I looL {apon the dlfc()vexy of any: thmg which' is true, as- a.

' valuable acqulﬁtxon to fomety, whxch cannot _pofiibly hurt or 3
4 obﬁru& thengOd effe® of any other truth whatfoever for

all txuths partake of one common eﬁ"ence, and confequenﬂy

muﬁ nece[famly commde Wlth each ~other, and like. the drops of

 1ain thch fall feparately into the river, mix! themfelves at
s once thh the ﬁream, and. ﬁrenOthen the general current *,’

On a fubje&)fo defervedly and fo umverfally complamed of '
. asthe rapxdly mcreaﬁng dea.rnefs of; thmgs within_the: laft cens -
tury---wmhm the laﬁ ten years in partxcular—-—it becomeb the
duty of ever Y man to reafon«-to Thew What e . concewes tobe

. the’ caufe---and to pomt out what appears to him to be the

remedy e — Ty

" The fubje& d1v1des 1tfelf mto two parts---the mzyé and the

rc’medy, . The firft of thofe dxvxﬁons fubdivides itfelf again mto

twa, parts---the wmote and ‘immediate cayfe: a perfe& know- -
: :ledge of each is mdxfpenfably neceﬁ‘ary asa’ prehmmary to’ the

! s er Frederxck Morton Eden- ,

“ ]] ZVERY man is, I concewe, bound to contnbute hlS mite .. 3
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. apphcatxon or c’hmce of the remedy; otherwife we grapple m,

the dark w1thout any chance of 1ucceis. :

4

'oF THE R"EM‘OTE cAUSE.

PERHAPS there is nothmg lefs genelally Lnown than this-

‘ ‘caufe, and yet thexe is nothmg more eafy to be undexﬁood—--

it is “the mcre@fc of our cir culatmg medmm, that has tal-.en place

: w1thm the laft century ;-and the followmo cucuml’cance proves

" Dr. P1 ice, on the authorxty of Dl. Davemnt, fays, p. 53
of his Effay on_ the Population - of England ¢ Between the

Reftoratlon and Revolutton, ten” nmlhons and a half was car-' ‘

ried, to the mmt to be coined, and the current fpeue encreafed
to; elghteen millions: and a half 1 Themas Paine, on Whofe
atithOrlty*I know not, faysitamounted: only o ficteen imlhons.

~ .The probabxhty, I think,:is, ‘that neither of thofe authors are

ﬁrn&ly cone@t becaufe I'do not: know how they ‘c an be fo,

' conﬁdeung all thecireumftances that govern the cafe.’ 1 there- -
' fore, Jeaning-fo the- authonty of Dr.Puce, fteer a middle courfe,
and: take the circulating ‘medium 2t the Revolutlon, ‘or “when -

the Bank ‘was | mi’ututed, in 1694, for the exlbny} purpofe

of encreaﬁng its quantity, at exohteen mllhons. For this fum 3
the pproduce of the country auft have been 'e\changed and
*_ ‘that for the beft of :all:poffible- reafons---becaufe there was ne
. wore to’ give'in: ekchange for 1t, and for lefs it could not- be

e

" Fhis muft be the cafe; beeaufe money is not made to lie

N ufelefs m the coﬁers of 1ts propnetors, but to’ be, by’ them-
1elves, or thdfe who ‘pay i them intereft” for- it employed in

" fome way. Thus the price ot thmos mu(’c invariably be' ﬁxed
by the quantity of mone} > 01' what paﬁ'es for money, m cm-

~

culanon. S S RN

“In. I800 the neceﬁ"anes of life-are ‘at leaft ﬁve to one dearer‘
' than they were -at ‘the Revolution;; and there are men ‘alive -

- whokneiw #he: quartem doaf fo low as. four-pence in 1742 s it

being now:near ‘five to: one dearer neceifanly proves that:the
- 'cuculatmg medmm muﬁ have encreafed ﬁve’to one in quantity,
’ bhat 1s, from ,{,‘18,000,000 to ,{90, oo,ooo othexwxfe it

BN

(7))
~would be 1mpofﬁble to- pay ﬁvc tlmes more for the neceffm ies cf
Jifes .« . ~ PR S

It is an axiom Well under I’coau by every dealer, whatever

ey

may be his comfnodnty, that the- quanmy of ‘every thing inva<
~ riably governs its value this is the law of nature in the cafe ; |

and the dealers in. money know 1t as well as any other fet of

- dealers; for When a great quantity. of - money comes, into. the
‘ Stock Exchanoe market, it xmmedlately falls: in. value, that-is, '

the value. of the ﬁock rifes; and more money muft. be given

for the annmty Thxs fa& eftablifhes the idea of-a depreex- '

ation on money, . which muft mev;tably encneafe or decreafe

accoxdmcr to the enc1eafe -Or. dec1eafe of its. ql\antlty, and,’
: cannot do otherwxfe in any: maxket, ,whether corn, hay, or .

cattle, where money- is:the purchafing: ‘medium:: confequently E
- what we -call a rife. of five toone. VVlthln the laft: century,.or

two to one within the laft ten’ yeal s;upon the neceﬂ'aues of"

life," is- nothmg ‘buten adtual. de;bwcmtzon o t/uzt amaunt inour

etrculating meclmm, whlch «cannot - ‘be occaﬁoned by . any other
©_means .whatever but’ an: increafe; of its. quantxty to that
~amount¥, Iu “this. depxecxatxon ’che farmer, cornfa&or, Oﬁ

.

o Thns mference is not mote coutamed in the principle: of depreoxa.k \
,fnon than itis 1o be drawn from lustoncal fa&s. T he Secret: Commtttee

.of the House of” Commons, appointed to bnquue mto the state of the

~ Bank,.in 1796, ‘says, in its report, the cxrculatmg specie amounted to .
' £4o,ooo,ooc, at the commencement of this war of widory by sea, and
- famme by land to’ us ,—--,gzz 0co,000 more than circulated at the Revo-

lutxon, -and that _/zajze: mcludmg that of country banks, in all’ human
px,obabxhty, has encreased - to six times L22,060,000, “Will: appear‘in its
proper phce. " But what is’ equal]y interesting: to those-who calculate

“upon: the security of Bank notes, and never apprehend any evil from the -
: depxecmt\ou of. value, which the addition of their’ quam‘; 1y necessanly B
occasions on cvery descnptmn of ‘citculating * medmm, is, that the samé’

committee says,. if my memory.fail me not, that out of this ,(,'40,000,000

£37,000,000 went to the continent to cau'y on this just and necessary
“qay, and as necessauly to carry up the quartern loaf from 7d. to 18d 5
: 'khat is, to bear down the value of money from 18d. 0 7d for the ap~ - -

pearance of arise on bread is 1ota11y false; it is but an actual fall on'the

_value of money to that amoum, uwmg to. its ofz!y came, the encrease of
Cits quannty. . oo : -

- The deprecxatwn soon made nts appea\ance after govermnent and the

: Bank 1ssued millions to support the tottermg commerce of the coumxy, '

o
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Vbaker, have. no hand; they do not, becaure they dare not,

‘whether- paper or fpecie, in crrculatron, being glven by an e
- Vprq/} charter esccluﬁvely to the Bank. R )

’ neceﬁary confequence, the .money ‘and paper in c1rculatron.
o and " conduél: as it were,,thofe who malge them, as welI

’ needle Streets, tlme to.be convmced of their error; and of the: -

" ’Nothulg, the\-efore, but what is fruly litle, can dire&t our. atteutlon

" from this first soui‘ce of our evrl, to the personal conduct of ministers or /
thie defects of ‘otir constitition. All the evil that can p0551bly originate -

- with the, mmlsters or the constntunon is not a’grain in the scale, com-

" Joaf could getupto 18d.
a ,posrtron, the bread, mstead of rnsmg when the speme went to the. con-

- 4330005000 ] left behind. to secure. the payment, perhaps, of £60,ooo,ooo
- pbserved by Bank of England notes, genexously, and,- o doubi, honor—

: “and the: mudxty to supply Ats'place doubled, perhaps, its amount in paper;

/ : h—ga}p ] o

‘make money, the ught of commg, and iffuing all the money,

'mode of fupplying the markets, are, .an the ﬁf;/} mﬂancc, the
-"caufe ‘of what we are in the habit of callmg the deczrne_/} of .
: .\\zﬁmos,--—properly fpeakma, the c}zeapmfr of money. - Nm can
a fcatcrty of thofe neceﬂ'arres, or encreafe of populatron, as
falfely -as it is:. w1thout reﬂe&lon alferted ‘e the - caule
“of it; for if they were, it rvould neceﬂ"arlly follow. that the/ '
~one has decreafed, 01 ‘the other encreafed ﬁve to one within’

It is evident, therefore, that Lord Kenyon and Mr. Frfkme,
as well as. the pubhc, are grofsly 1mf’caken m the fuppoﬁtlon
that the growers and dealers in. the nece[farles of llfe, or their

the la{’t century, and two to one thhm the laft ten years, when
naval. armaments and a- deﬁxu&we wal began to call forth the
millions wluch have ﬁnce doubled the national debt, and, by

The abfurdity of thefe fuppofed caufes, therefore, refutes them;
as thofe who profecute monopolrzers, to Downmg and Tlnead-

folly and cruelty of the laﬁ ten ye'us polmcs. Can tlxo"e who

in 1794, and par tlcuhrly so after t'he stoppage of the Barrk m 1H96

pated with the Welght which the BANK of ENGLAND, and its bucmrd:, _
the COUNTRY BANKS, can-inflict: Take away their mﬁuence, andl defy
-even conjecture to shew how, with our ove\ﬂowmv produce, the quartern”
If artifice had left nature to her own dis-
tinent, - wou,ld ‘have fa.llen as. the }g 37,000,000 . exported is to. the
of .paper; for counuy “bank’ notes, with fhe samé openness and candour -

ably, promise to pay all in “cash. - But: the loss ‘of. the specxe was felt,

for. Credlt was secured by the. la'w, whrch makes Bank notes vmually

e

are profecuted ancl defprfed for the cr ime of monopoly p1 event = -

the deprecntan ‘of the cunency, whrch alone °‘1ves the’ power
to monopohze, and over the quantity, of- thch they lnve no

pOﬂlblL eontroul? ‘Can' the ‘Bank- and mmrﬁers throw - thexr '

‘paper into cxrculatlon, ‘and pre event its quantlty from’ fixing its

value 2. Nature will not allow it. Can monopol:zels ftop the -

circulation of Bank notee and Exchéquer bills? Minifters will
‘not allow thern. ir tlley can, what would- become of the mi-

* nifter’s power to borrow loans? - If they ﬂrould What would
become of that national #r ypmxy ‘which!is {aid to reft upon the »

fyﬁem« of credit alone? They-muft- fall: monopoly, there~
forc, bemg the natmal oﬁ'sprmg of ta\atxon, and main fup-

port of this paper fyi’cem, is therefore the firft neceﬂary linkin
the- cham of ‘our: polxtlcal mﬁrtution wluch caniot be touched ‘
" without brmgmg the fyﬁem 1tl‘erf about our ears. \Ahere, &

then, are our hopes? '~~~ 7 17 o
~ But if the law, which’ vrrtually makes Bank notes legal pay.

“ment, and tolerates‘the cxrculatlon of countr v bank bills,” and . -

“confequently - enables the Bank to- lJld deﬁance to the legal

claims of its creditors, and to- throw as much paper into circus
Jation as it may tth propel, or the mmlﬁer may chufe to atk
for, takes from the growers and -dealers in the neceﬂ"arxes of -
~life the’ power to f’cop its deprecratlon, by ﬁoppmg 1ts circu-

Jation; and’ ifa fenfe of natxonal profperity" and 1ncl1v1dual

advantage, as'it is mtended to do, forbld them to_ftop its
euculatron, by what mode of reafonmg, that does not- delex ve.

prty for its weaknefs, can the pubhc mdwnanon be directed

: agamﬁ men ‘who are but anfwermg the very purpofe of thelr =

puvrleges, and the real promoters of the ev1l be hid, as it were,
1rom publlc notice ? -

pubhc view the ﬁrl’c pxomotexs of the evrl > It there is, it -
' Wlll prove as: weak as the deﬁgn of marching. to Parxs. o .
It isa r:ght, hxtherto deemed the mahenable buthrlg,ht of .

Engh(hmen, on the exercife of: which there is no reftramt but

the trifling and- 1neﬁ'e€tual 1egulatlons that ‘are 'made’ in the '
' mode of fupplymg the markets, by the laws agam[‘c foleftallmo‘ ,
~and regratmg, that sy agamﬁ purchaﬁng the fupphes,(as in .
' the cafe of Mr. , Vaddmgton, before they are in bemg--—on -

1
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“the road, before they artive at the m'uket, asin the cafe of fhe T ;wmpaufon, w}nc‘h however deftitute of- elegance, cannot fai}
: iwo butchers of Newport Market---and’ agamﬁ: refelling on - 3 to convey my 1dea inia cleax and. comprehenfive manner. L
“the fame market day in the fame market, as“in the cafe of - compare the Bank and. mmx{’cels to the makers of the pikes .

N

S

A e T S s
. - . . - . o A o =

Ru{by but ag'un& the nght of MI - Waddington' to purchafe ' shich it is faid the Iondon Lorrefpondmo Society mtended to

the WhOIC hop grounds of Kent, or the .hops themfelves--—of ] ufe for the foul purpofe of. 0ve1tumm° the govemment,,the
the ‘two butchexs to pmchafe the whole droye in ‘Smithfield , !money which they cieate I compare to ‘the pikes themfelves, -
Market, ot ag ainft the right of Ml- Ruﬂoy to purchafe all the - : o ‘and the monopolizers, who ufe. it for the eqc;bwf! purpofe of
- monopohzmg as much of the earth and 1ts plodUCe as thelr
‘o avarice- and ambltlon may lead them to” do, 1 thmk may be‘ ‘ '
_}u{’dy compaxed to the  London Correfpondmg Socxety its e
felf, which was to be- the. 1mmedxate agent - in this: dzalw- SRR

TR

R

. gram in Mark Lane in one ma,rket day, and to lay them by as
iong as. they pleafe;, there i is no’ law yet withi the power whxch :
\ kﬂ-.the Bank is Teady and authorized to give to thofe. individuals,
or any unfcehng or daring fpeculatm whofe monopoly is taken '

e

-
iz

e o

i “asa proof of natxonal profperity, can-we perfuade ourfelves : chal purpofe. ~ In' each -of | thefe comp'uauve cafes,” there I B
11{ that any pubhc good can refult’ ﬁom the execution of thofe , o a1e two active and one paﬁive agent; Judo ing, thelefore, Of o
ir} laws which can only prevent a certam mode of- domg the &8 _ the qualmes of* aoents by their effect, as we.do the tree by.its . .
'; ,mlfchleﬁ : : fruit, and not by the mode in. which they do good or halm, -

| the compauion, howevel low, i 1s Juﬂ:. “The pxke makers, t’ne
pike itfelf, and’ the pike ‘ufers could do no more than, create
‘pubhc oppreﬂmn—--the smoney " makers, money itfelf; and thc ,
- money p1opr1etors do the fame thing, with the exceptxon only‘ R ,,
“in the ‘mode of-doing -it.  -In -the. fame fenfe of the word L
therefore, and to the fame-degree, thatthe London Couefpond—
ing: Secxety were criminal in the ufe they mtended fo.make of
e p1kes, fo are the m011opohze15 in the: ufe they make: of the
money whxch the Bank and minifters put into theu hands; - -
‘the one mtended to makeufe of plkes———the other a&ually ‘make ‘
- ufe of money to opprefs. In this fenfe they are the 1mmed1ate S e
- caufe of -every oppreflion that is felt from dearnefs. But are - - H
' they, therefore, the only body ot menmho merit cen{'me?‘ To, “ i;
-prevent the mtended mxfchxef drd ot govemment wifely thlnk o
it neceﬁ'ary to feize upon thofe who made and intended to ufe
the, pikes, .as well as upon the pxl\es themfelves? In the cafe | o
~of the London Correfponding Soexety ‘the mifchief was only .
mtended wxfdom and- promptxtude prevented its execution: - v : s
in the prefent cafe the injury is actually done. The man oft .
Al fettled mcome, of any amoun‘c, is placed by menopoly and 8
ta*{atmn, in the fame ﬁtuatmn in whlch he ‘would have ﬁ'ood '
-if the London Correfpondmg Society, by means of plkes, o}:
1evelhngprmc1plea, had taken. half of xt from hxm thhm the

-

By a cham ‘of mcont10ve1t1b1e fa&s, therefoxe, ‘we are- led

i

’ ‘from hnk ‘to lmk, to ‘the Bmk, ’Whlch can make its millions in

S AT

i

t

' 'the fmalleft {pace of: time-=to_the” xmmﬁer, who is under the

TR

=

'ilecefﬁty, ﬁom his own ambxtlon or miftaken judgment, of .

’creatmo monopohzers that he'may ‘borrow his millions, and

oo ~millions to enablc them to lend as the remote caufe of tyery
Mo B oppleiﬁon we feel from the dearnefs of things. But if the credit
' and {ftate necefﬁty, whxch gives birth to the paper money tha}; ,‘
+ o fuppmts war, creates the monopoly and confequent dearnefs, is’

aleceifaly to national profperlty, what inferenceis to be drawn,
W . but that the: dearnefs itfelf is fo too ‘and, of coulfe, that the

_ famifhing multitude delerves no. pity, and therefore ought to
' be content w\th then lot? No medmm can be d},awn’ in this -
cafe elther the oppr reflive dearnefs of: things is or.is not necel- -
fary s 1f neceﬁ”a\y the gauﬁ of it ou0ht to be encounéed 1
Cand- fo it is: if mmeceﬂaxy, it ou0ht to be 1emoved but
Thall 1t> Othelwlfe it is phyﬁcally 1mpoiﬁble the effeé't can ')

ﬂ*e'xfe, -

’-r "

OI“ THE I'VIMEDIATEr(,AUSE

Tﬂn whole of our knowledge is- but a compaufon of thb .
&greemcnt of dlfagreement of ideas. 1 ﬂlall thexefore make %
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of ﬁve to\one in- our cnculaung medmm.

R ‘nology, L believe: correétly-—-c S

- War declared 1689. Peace proelalmed 1697 Years at war 8.

()

I

laf’c ten years his mcome, in - confeqnence of tlns moncy, '

. does not' go. above half as far as it then did, and famine
threatens the. great mafs of prOduéllve labourers'in the midft- of

plenty, theref'ore does not_the actual e‘uﬁence ‘of the mlfery ‘

' thieatened, only. by: the London Correfpondmo' Socxety, call for

B the adoptxon of at leaft ﬁmdar meafules to replefs and remove-

1t P---What does it ﬁgml’y to ratlonal belnus ‘what are the me-
dlums ‘of their opprefﬁon, whether plkes, bank-notes, 01 gul-‘

neas > Are they" under any moral or polmcal obhgatlon to fuﬁer

T
3 ‘.«_

' oppreﬂion from the one more than the otherP SR

_-But our convr&ron, perhaps, is not yet fufﬁcxently ﬁrong to ;

. create the neceﬁ'ary unammlty on thole . queftions ; we {hall
.therefore ihew the confequences that have followed this encreafe

But ﬁrf’c, the .cir-

cumﬁanceo that gave it birth, 1nclnd1nv the war in'thetime
of- which the Bank was. e{’(abhﬂxed for the expre,fs pur pofe of

Fi 1ve contmental -wars, and one.
Amencan *, have ﬁnce 1mpa1red the condmon of thxs country.

% The followmg statement is arranged fl‘om Kearaley 5 Brmsh Chxo- |

Ditto - 170z Ditto - me .1719’ Ditto " - 11 atpeace 5‘

By tlns statement we see that of the last qrr Svears, 61 of the tlme‘

o has been wasted zmmom/b' 'wasled, zmj;o/ziwal_ly wasted, because Thin~
. ously Iy wasted in forelgn wars./A natlonal debt of L 5oo,ooo,ooo has
. been laid upou the shoulders of cthe produ&we power of the: natxon, o
. who alone pays 1ts interest, and mnst dxscharge its. capxtal ifit were pos- h
. sible thata power - which cannot support the interest,, could pay off the
_caprtal of -any’ debt, and. the/ Bank ‘made the millions that compose itz
Wzt/z ut a Bank ‘could ‘ministers command those mlllxonsi‘ Wxthour:

ca

,-(_. s P

;

\ t‘Ditt‘Q 2l 1739 :.“’Dltlo:j- - 7= 1748 Ditto * - ¢ Ditto 10’

- Ditto -7 = 1756 Ditto. /- = 1763 Ditto - "7 Ditto 'y
Ditto - = 1775 Ditto -~ - 1783 Ditto’ s 8- Ditto - 13 -

" Ditto =~ "~ ;793 Ditto . - "~ ,'-.“.1800' -Ditta - % Dilto 1o
R \ 61 56 gy

~ enabling the mmlf’cels of our-newly: adopted contznemal kmg, -
( Wdham III., Sto curb the amb1t1011 of the houle of Bourbon
- 'in the perfon of Lewns XIV., Who threatened the. 1nterelt of
. Holland but could not: 1nJure---I mean ule the qua1 tern loaf

: on--—the people of En(rland.

cle

‘ anto._f«_-' - <.l1,18"'D1tto.'vl- - - 1729 Ditto - 11 Ditto g

Al

' those m\lbons woulda course of war, equal to sxxteen hours in- every r
wemy-four of ‘the last century, have (deprived’Us, - ‘w/zo m:znot make
he globe wlth -

g S —— —

‘ \( 13 )
the natronal debt wlnch each created and the progreﬁive rife
~upon-the necelfar ies of lrfe ever ﬁnce, Whrch mvanably fqualed

itfelf’ wnh the encreafe of this “debt, is the beft: crxteuon of Lhe
‘mer ltb ‘of the pol1t1cal fy ﬁem -on Whrch we then and ﬁnce have ‘

a&ed B S IRRR RN : :
~The commerce to whrch thxs fyﬁem:gave bll‘th,\ recerved a

fhock in 1794 from the war, and in 1798 from the bankruptcres
of H'nnburgh ‘which ‘mult be. uaced home tq that lmpohtxc‘ h
e;xpedltxon to~ Holland whrch was faid by mmrﬁers to have ‘

“been. undertaken from knowledge of’ human nature.

" To fupport Lhe merchants at tho('e perlods, that 1s, to keep up :

" the puce of therr /merchandlze, govemment 1ent them its ‘'mil-~

ions; and the- Bank becaufe its credit is fupported by’ poﬁtlve;
law, »and not by pubhc conhdence, opened its dlfcountmg'

Bank: npres, of every “comfort, and: fill the four, quarters bf _
~widows and orphans? - We: talk ‘of ¢¢ civil order.”
czfuzl 7 Wetalkof « rehglon. Whe' recezft/es the benefit t of ity or ga-
" werns his conduct by its maxims 2 But tosum up; the whole, we- talke:

“ accustomed relfmon of PEACE and AMITY,” that 15, hterall)r of'

sixfeen hours of WAR, and oz j\EIght hours of BEACE, in every twenty
-four! 1 Gracious God!. Are we rational h’mos 2 W/mt are we? Or
do we sufyfort your relzgzon that’ we mqy rob,’ K’tll, and /zlzmder wzi/z greaier‘

L saccess? o T S

, T ssveeesssis e One murdert makes avrllam, L
A Ml[zamahclo. Princes are prwrlep' d PR
IR Tokill;-and numbers saniify tfhe crime. ° .
ARl why will kings forget that’ they are men, .
. Andmen that:they are “brethren? Why dellght I
o In /umzmz :acrzﬁce 2. Why. burst the ties -
. . Of ‘nature, that should knit then sotls together o
- In one soft bond of ;amity’ and Iove ? S
L \They yet snll br eathe‘ desnu&lon, snll go on,
BRI Inhumanly mgemous, to find out- R
EE ' New pains for life, new terrors for the grave. -

- Of universal empire, growmg up B

* From univessal ruin. - Blast the’ desrgn, S L

fo j Great God of Jhosts, nor let thy creatures fall I
‘ ' Unpmed w@ums at Ambrtlonsshnne. i o

N

To 'w/zom s, zt .

Artificers'of death ! Still momrchs dream DI

I ) Pon'rr.us,msﬁop oF Le’gnéu’ -
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vk the price of thofe melchandxzes, but_ rofe the price of every

_dlftnbuted had been left untouched in their pmmtwe ftate, in

k torments of the labourel, by aﬁnht of the (Luaxtem loafa, Wxtb-s

"out the power to reachrt.» IR AR

\J

or THE CONSEQUE\ICES
THAT HASD FOLLOWED ’
THE PAPER MONEY AND. M@NOPOLIZIN(}
| SYS".rhws, S e

thmrr in thexr behalf,, becauie he mxﬁook the fource of the
erl When then' ftate. was, heaven Ltlelf compared to then:

If.-we. ean but. afcertam, on the 0”round of ¢ a., probabrhty,
‘ftronger than any other, What the - mamtenance of a pawper

fo afcertain the dtﬁerence between the confumptlon ot a day

cdlatron founded on the numher of, cottagesﬁ in; the kingdom,’
3830,000;, but,

A grves the numbeP of paupers at thiis penod at

doors, and toxrents of‘ p’tper rffued which, not only. kept- up f'
- thing elfe to its- plefent e\rmbxtaut pitch. ~If the mrlhonb fo.

Rag Fairy it is lmpofﬁble to imagine, much more to prove, a
ﬁa,te of thmm; that would -as the cafe’ now 1s, encre'tfe the

i R R S R e i T

Sm Frederrck Morton Eden, in. hxs t#:ec gumea Txe'rtlfe on |
the: ﬁate of the poor, pubhﬂled in 1797, which has. effe&ed no-

tprefent condmon, f'ryq, {p- 229< of: hlS ﬁrﬁ: volume): the: poor: .
:rates, at the Revoluuon of 1688, when our-liberty to ‘mono-
Apohz‘e was eﬁabh{hed drd not amount, but to, ,{,' 665 ,362.

amounted to-at this perrod we fhall: ﬁnd out thelr em& humber..
‘Su’f Fden gn es the Wages of a Devonfhxre l'rbourer at 5s. &
 week ant‘neyear round mcludmo board Itxs dliﬁcult perhaps, '

labourer and that- of a paupel : but let us- take it at one half, -
or only 2. 6d a week A 665 362, dwxded by this fum, grves/
the humber Qf paupels at. the Revolutron at. no more than B
- 101,401; if we- take, the: mamtenance) at’ more! than 2s. Gd.x‘
their number will, be Rlll lefs in pxoportron. © Sir F - by a.-cale

| “g'by dwrd‘mg ,4665 362, the e aé'tual burden they were of to.

Ry 3‘ sy

. ‘calf'ulatron is erroneous, and provcs nothing ’out ‘that numef-
ous- cottages, and few manhons are, ‘perhaps, the beft pofii He _

evidence of treneral comfor t, the beft preventatwe ‘of thati iti-
’ numerous Workhoules ’th'xt have been’ b‘mlt firice the hberty to
turn the cottagels paddocks mto fmall farms, “and fiall fm ms

into great ones, was ei’rabhﬂ)ed at the Revoluhon, Even in

~ avoid thé unn«eceﬁ’try tr ouble of’ afcertammg the a&ual amount

grown with their growths ~ °

- not I coucewe, neceﬁ'aly ‘to calculabe ﬁfu’ns to a fraltion; or

errors; that would’ miﬂead the mmd and brihg, as they ought,
our. concluﬁons to the ground. " If fuch have or fhall e(‘cape

o us; hofe 1o whofe lot it falls to difcover them, have only t0~;

 deduét’ thelr value from the fum total of the wretchednefs

- whrch our calculatlon will eﬁabhﬂr and then the ‘truth w;]l

' appear. On ne «cher »condmon can the truth of otr flatement
be denied. SRR

<

Jnearly ervht times’ what they dmotnted to at the Revolutlon.

: conceal the véal ﬁate of every cafe which has a tendency to

: take the poor rates at half a millién more thai he hdS ‘made

™~

A See thexr csnmate at the cloSe of. last session of Paﬂumem. o
x”, 'r/ ,’ ' .:_/i \ r_lv‘)u C 3 A AT ;

controveltlble ev1dence of mcxeaﬁng genel‘xi o‘ppreﬁlon, the

rthls fum of £ 6o5 362 Sir IF. mcludes the country rates ; and to i

~ of each rate, I include the country rates in the poot iates of
1800, taking it for granted that therr relatwe propox‘txon has Ll

“Ina calculatlon of thrs kind, Whmh is ‘more’ mtended to
fhew the’ pe1mc1ous plmcrples of a fyftem; than to prove the -
exalt amount of the mifchief it has done, and. muﬁ do, itis

‘ilumbers to an’ mdrvxdual fufﬁcrent it is 0 avoid fundamental ,

© Mr, RO{L of t'he Treafury (fee hxs pamphlet oii the State of
Cthe Fmances) glves the poor ratés of 1800 at { 5, 000 0003 -

"'But as the whole bent of’ Mr. Rofe s polxtlcs feems to be to
R open the eyPs of the pubhc to thie real ﬁtuatmn in whxch theyl '
' ftdrid,--and " 4s he has gnren a proof of this dnfpoﬁtron in his

'book, wherem he gives- the permanent expences of crovern«a ‘

Cment at lefs than Mr. Pitt and Mr. Txerney had dong * ——aI ‘

K them. \ nght or wrong, in fo domrr the d:ﬁerence in the f‘l& o

S
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Ll

Jwbxch Wc ﬂxall eﬁabh{h w111 not be materral and if the1e is.
~any error, it is only- nece{fary to dedu& its V'tlue from the {um

‘total of", the mlfex Yo

It is a vyell known fa& that the average price of common’
A]aboux s to which' ‘Sir: F M. Eden alludes, in the counties
By neareﬁ: to London, does not amount but to about 103. a Week -
and m ‘the’ remoteﬁt countres to 85, L the mean of whlch 1t 95., :

but fay the. avelage is 105. per week or 4,26 a year. Taklng,

; then, as in the former cafe, the marnten’mce of the pauper at
~half the wages of 3 common labouter, bs.a week and dlvuhncr |

£ 500 000 poor rates by that fum, the nnmbm of _paupers at

prefent an ?&ual burden to the, natron, amounts to 423,076 o
- that i 15, to above . four - to one what it was at the Revolutlon'

but as the ~neceffa1}es ‘of life are about ﬁve to one dearer than

' they were - at - that peuod and as the puce of labour is not
* double what it was a centmy ago,. the oondmon “of the. la~ -

bou1e1 sy propoxtronably worfe ; rthe - fame. opplefﬁon, there-

. fore, muf’c e‘(tend itfelf. to the poor, and -render thexr allow-
- ance plobably lefs than ‘half the average 'wages of labour.

“This prefumptlon is conﬁrmed by the fact, that they are‘
farmed in fome parts of' the kmp‘dom, fo low as 2ss 6d ‘per

“week ; fay, then, th'rt in other parts they cannot be f'lrrned for

lefs than bsia week, the mean of w‘ruch is 35. 9d., "or about

410 a year divide £5,500,000 by this fum, and the. number
" of paupers’ amounts to no lefs than 550,000! -, In the firft cafe,
“‘their .number’ amounts to above four to one, 1nxthe fecond -
to above five to one more than it Was at the Revolutron, thch

appears to me 1nd1fputable. I_.et us then balance the account .- :
\ farr]y Place the numbex of clerks that have ﬁarted into gen_

tlcmen, and from wentlemen 1nto noblemen, on one ﬁde, and

thofe who have defcended from ahappy medrocrrty to a de-

: pendanee upon common labour, and from common labour to

and abfolute dependance“upon parochm,l and other charmes,
on the other ﬁde, and we {hall ﬁnd, if we leafon falrly, tha.t

’.\.-the great wealth-of 1nd1v1dunls is. more an, evrdence of general
_ irobbery than' of general pnﬁben;y---that ‘what i is lewally ‘gained
by the paper money fyﬁ:em, is but clandef’cmely ftolen. from .

humanxty and the. common 1whts of mankmd --rnghts to food

‘ and the corn’in 1ts fecond ftate.
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. and 1\a1ment,--attached to therr very e*of’rence by . that Goa o
who.is no refpecter of nerfon and confequcntly muft dif=
approve of the means thch defhoy ‘them, be. thofe means‘

“the. prkes -of 1nf\n°ento 01 ‘the paper of Abmham Newland
_ Bemg in the - hablt ot v1ewm thxs paper cnnency m the
oppoﬁte htrht, 1t becomes mt”ﬁc ult t6 underﬂ&nd how it has
dxeated this mcreaie ‘of poor and general oppxeiﬁon... The
mode in whrch 1t has done thlb admlts of demonﬂlamon, and.
here it follows. R A e BRE
“The commumty, as far as 1efpe&s the produtfhon and ma~
nag ement of corn, I fuppom to be lelded into ﬁve neceﬂ'ary
claffes whrch divifion is formed by the "different - proceﬂ'es
t}nough which this nu:eﬁ"al y of Ine is obhwed to 8o, before it
s ﬁt for confumption : fay, - . -

1(’[ The common hbourel who produces all and ﬁts’ for ufe

, the whole m oduce of. labour.

- 2dly; The farmer . who mcmag,es his part of thofc labonrers,
and the corn’ chey produce in s ﬁr& flate.

3dly, The miller, who mandges hrs palt of thofe Iabourers,

e TN

4thly, The com fuocor, who manages h]S part of thofe la-

bourers, and thé corn in 1ts third ﬁate. And

5thly, 'The baLer, who man'wes hrs part of thofe labourels, :
and the corn in its fourth ftate, '

Laeh of thofe claffes has a proﬁt on the ]abour of” the next

defcendmg, and money\ is Lhe mcans of co]le&mg it; that i isy -
each- of them fui.am a lofs upon. the capxtal of ‘their produce

€qual to the mteref’c they pay fo.\ money, for thejr profits

would be larger, if they had no jntereft to. pay: tlns is a pro~
» poﬁtron on whrch there cannot ‘7e two oprnmns. , The law, at

B the {fame ’clme that it has: grve.} the exdufive monopoly, or rlght

to coin and iffue the cir¢ul :mng) medmm to the Bank, gave it

'wf‘alfo ['o pe: dent. mtereﬂ on all the .noney “and notes that come -
into fcxr(ulatron ;" and might dS well have given it the e\cluﬁve -

right to- grow/ the wheat and I*'me the bread; for to me it can’

- make no’ drﬁereme ‘.vhethex I go or fend to the, Bank for the
Joai or the money tol ouy it with ;

T am equal}y at 1ts - mercy m

' both caies. This i isa monopoly mdeed' and yet h1therto 1t
has efmped notice, - o R Gl
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‘I’he Bank dealmg in nothmg but ‘money, fufl‘ers no money

~to come into cxrculatron but by dlfcoun‘cmg Exchequer brlla9
 and fhe’bllls -of thofe who are now denominated monopohzers

that s, the corn factors and ﬁri’t rabe merchants the cafe, then, ’

vflanélsthus---\’%,‘ REEE SE AN -

\

I pefEREST

, cnrmx. noakownn, s EET L ““;‘pg;g;:!g:g“a‘
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- 2d Ditto >~ 100 - ) 10 T 90
- 3d Ditto "~ 100 S sy 85
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“8th Ditto - 100 |- % o . 75 el
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Thrs ﬁatement is elear~ the mtereﬁ is ﬁxed by law aﬁ ,{," 5

. per. cent.;
- obhged to pay. that fum to the Bank, and therefore muft charge
L5 per cent. to the mlllers, or feeond rate monopohzers, more

E than they Uave, otherwrfe they would not have therrlegal in-
tereft or profit on the: money they borrowed the fecond cla{'s,

‘ therelore, is. placed, for want. of credrt at the Bank to get therr
Bills drfcountecl, in »the fame ﬁtuatxon in Whrch they Would

-~ have ﬁood if they had that credrt, and pard ,!; 10 per cent.. to.
the Bank. Thls clafs agam charges AL per ceni. more than

they grve, Whrch places the farmers, or thrrd rate monopohzel S '

. inthe fame fituation in whrch ‘they would have i’cood, if they ‘

~ had paxd 15 per cent. to the Bank, and fo on down to the fifth
k clafs, or produ(‘hve labourers, whrch of all is'the: lea{t able o

pay 3 yet, by the- monopoly ‘rrven to the Bank that i is, by ihe.
defiraétion of that competrtron in the money market which i
deemed the fole. guardlan of the pubhc welfare in all’ other

markets, is made to pay the moﬁ-———-no lefs than £25 per“"

c:nt ! :

" But thrs is but the ﬁrﬁ ﬁave of the fyﬁematrc opprefﬁon--—of
the arttﬁce made ufe of to. create a greater degree of i mequa—-

_ hty in the eondmon ‘of men than the mequahty of thexr talents

‘ and mduﬁry could pofﬁbly create, and ihewe the reafon why

' moriey mcreafes in quantrty, and of courfe, deprecxates m

the firft rate monopolrzers, ‘or clafs, of courfe, is -

PR (19)

, w,alue- the firft clafs obtams it five. to one. chca,per than the -

Taft can procuxe ity they’ have, theletore, every temptauon

to’ enicreafe: rts quantity, which. the power it g,lves them: to'mo=

nopohze confers. . And the’ more' cents they throw of it .into
circulation, ‘the more £ 25 per cents. the. lower dafs muft pay

them by the fweat of them brow for moaey does not: help '

' them to- produce, beeaufe it: has no produ&xve powex,' it
only property is to” gwe poﬁeﬁlon “of “the produce of’ in=

dullry to thofe who nelt’ner toxl nor fpm, and confequent]y S

‘encreafe not. the ftock of fouety _ , S
~This ﬁatement hkewrfe fhews the egrevlous folly of tliofe
uho eltimate- -our natmnal happmefs By the’ quanfrty of’ money

' 'we can command or the value which. that quantity” may fix
- upoh our pxoduce or foil, '

_ Our only complamts are, REIN That the money we: comrnami

does not: procure us- the comfor ts and neceﬁarres of life, though .

‘more plentcous than ever, aud thourrh one ﬁfth of it woulc}. a

'have done fo a centuxy back : and 2dly,. That the quautrty of |
: itin crrculatxon givesias power " to ‘minifters: and- the monupo-

o hzers to. opprefs us;. Wthh otherwxfe they could not. command,{
- Butrio Qroceedy '

‘When the. lloppaoe -oft the Bank was. the fub_;e& of dlfeuiﬁon

in:the Houfe oﬁ Commons, m the yeat 1796; it was. afferted: by» »
@member, vshofe name L. do: not. recolleél that Wrth g (00 i
: 1eady money, any. mdxvrdua,l or bocly corpo1ate may- iffue-bills
-of thelr OWIL to: the: a,mount of. £400:%. . for, fays he,. < Expe-
. fperrence has- proveddtha’c this; fum is fuflicient to: anl'wer the
regular 1eturng of thefe bxlls.
/mdrvxdual» or: compames bears’ the . proportion: of four-to" one, |
‘ : to their rea]. caprtal, is. fufﬁcxenﬂy proved by the drvrdendsf ‘
A whxch bankrﬁpts in general are: able to'makes; for perhaps we -
,do notfee:invone’ cafe'in twenty that they ‘amount' to 55a m the

That the paper of mercannle

pound 29. 6ds i iny the* pound is more, or equally, as comrnon

~‘the corxeé’mefs ef thrs genﬂeman § aﬁ‘emon, therefore, eannofﬁ

The encreafed value proves ‘oo
thing but adeprecratlon of value in the money which fixes -
it; and’ that deprecmtlon, we: know from fatal expenence

y

s the 1ole caufe 01 our famrﬂung ﬁtuatrom and pohtlcal 'frrev~ .
o ances. ‘ :
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be called in qne{’uon‘ and as He. made it for the exprefs puk-
* pofe of making the publlc mmd ealy as to the ftate of the
‘Bank,.1. fhall take it for granted. that Ablaham Newland takes
the advant'tge which the prmcrple oll’exs, and 1ﬂ"ues 4400 in
Totes for. every. hundred pounds ‘he has:in cafh to anfwer their
‘Tetuin. - B.mk notes, it muﬁ be obferved ‘come into c1rculanon ‘
en the fame terms that. money dogs,-that Is; at £b jm centl
A' Abraham Newland therefore, inflead of having a. plOﬁt of
V- ‘,gb per’ cent.on l’lls €8 prtal has aé’cually no lefs than £20 per.
. cent.s for £5 per cent. on the ,5400 in notes, whofe real value is
- (cnly £100 amounts exactly: to ,Q%O on that hundred :
It is already obfer ‘ved that the mtere{’c on. money is a lofs on -
;the capxtal of produce, becaufe money has no produélrve\b -
_ power.- The cafe, then, i’cdnds thus. S o S '

C

S REMAINING'
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On the opprefﬁon that arlfes f'rom grvm«r the excluﬁve r:ght .

to coin. ‘and iffue the cnculatmg medium to. the Bank and the

m{htuuon of paper money, " there- canno’t be two opmrons, ;
Thefe overﬁghus, we’ fee, have " alteled the rate of 1mereﬁ:,

from ,45 to ;{:QO pe; cont.s 5 and the confequence to the dlllerent

claﬂ'es of fociety is evident and mcontrovcrtlble the laf’c of/
whrch a&ually pays cent. per cem‘. on every:farthing that paﬂ'es
, through their hands, that’ sy -,Q’ib per cent. more. than’ theyi
would . have to pay, if nothmg c1rculated but real' money,_
and: ,{;95 more than they would! have occaﬁon to ! pay if no-
: paper was in cnculat10n, and if, they had creclrt fuﬂlcxent to get
~ their. own bills dxfcounted at the Bank. e el e
-+ But, the evil does not i’cop here the pnvate bankers and‘- »
wealthy 1nd1v1dua1 who compofe the ﬁr[t clafs, and who, alone.a
have the: prrvdege to drfcount then' bills at the Bank,’ 2@ upon : B
the fame prmcrple upon whxch the Bank is- allowed to a& ancl,: 4

\
AN ’ b
P 1

’ take for it, that has. made them g\eat. :
of individuals, but the quannty of money they are forced to

( o1 )

- for every £ 100 in Bank notes they poﬂ’el‘s, 1lTue £ 400 .in" bills

of theirown. . “
Tne farmer, or any other chara&er, Who takes thofe bills i in

the courfe of trade, or otherwife, pays the fame rate of intereft
for them- whrch bank notes or golcl bears, T he fecurity fox

£400 in thofe bills bemfr only £100-in Bank’ notes, and the fe—

curity for £160 in Bank notes bemg only £25 fterling it necef~

farily” follows, that £25 fterling is the real fecurrty, or intrinfic

yalue of £400 ina private bankers® brlls - and his bemg al-
lowed to take £5 per cent. upon this £400, neceﬁ'anly lays £20
on tlus £25, or 80 upon the £ 100, The cafe, then, ﬁands
thus. ' : : : :

[

.
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The reafon Why fo many cler ks have ﬁarted mto gentlemen ,
and from gemlemen into noblemen, and why fo many work-
houfes have beefr built, and credit came to be the cn’culatmg

medrum, is now demonﬁrated. 1t is not’ the mduﬂry of mdx- .

viduals, but the quantxty of artlﬁmal money they are allowed

to make, and the ufurrous rate of mtereﬁ. they are allowed to
It isnot the indolence

borrow, and. the ufunous rate of mte:e{l they are forced to
pay upon it, that has ‘made them poor and dxﬁieffed It is not

a fearcity of the neceﬁ'arxes of life, for they never were more
- plentiful, that has made them dear, but the inundation. of paper;

*Wluch thofe gentlemen and noblemen l'rave thrown mto circus«

‘ latron, that, has deprecxated the value of money, fo much that -
“'&he fixed wages of labour, or the fixed income of mdxvrduals, o
» ean go ne further m the pmcha.fe of them than one ﬁfth of S

D .
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.the fame fum would whcn the Bdlﬂ\ was m{htuted or one
half of it ten. years ago, when our ambition fo give @ go-
r,'venzment to. France, fuggefted the prorazzrr Of doubhn“ the
quantity. of paper in circulation---by doublmg the amount of

- the national debt, and’ coniequently the rozicr of doubhng the

' proﬁts of 'the Bank’ j=c-n0t, indeed, by a new rate of interelft,
‘but by the addmonal quantity of' paper “which this Juft and ne-
y,'fcq]:z(y war, as the author., of it affect to call it, has bxouOht
\ “into c1rcu1atlon, and againft the oppreﬁion of whxch o effort
’of mduﬁry can. ﬁand. B :
By Jooking at - the plecedmg tables of the thl ee. dlﬁel ent;
. rates of mtereit laid upon money by the three different {‘pecxes
of . money m ufe, and of the five dxffelent rates of intereft
- which the ﬁve different clafles of fociety pay in con('equence of
the competmon of the’ malket bemo deftloyed by the charter
which ‘gives to the Bank the exclufive right-to coin a.nd xffue
‘the whole three fats will be 1ncont10ve1t1ble.--- :
‘1ift, ‘Lhe very mode of monopoly. Lo e
2dly That, nothth{tandmu the law has ﬁ\ed the rate of
intereft at L5 per cent.y 1ts average rate, in the firft table, amounts
At /)ef cent.s An the fecond to £60 per ecnt.; and in the third
to £240 per cem. The £75 total mtereft paxd in the firft cafe,

i on 5500, as feen by the hrit table, (p 18) divided by 5y the num— ’
ber ot élafles,, gwes 15, The £3 300 paxd in the fecond cafe;" as‘ 'l

i appeala by the feconnd table, (p 20) divided by 5, gives 60 3

“and the f 1200 pald in the third cale, as thewn by the third. ta-

ble, (p. 21) divided by b, gives 240, .,

" And thndly , That not a ﬁnﬂle hundred can be added to our
c1rculatmq medlum,' whethel by a. ’wat mlmﬁer, thofe who
'fuppoxt way' for the fake of! monopely, or bevaufe it fets thelr
paper manutaﬁory to work to make money, and of courfe to

give them L5 per cent. on, the encreafe, and not create an ave-’

‘rage of two hundred and foxty pounds’ Worth of oppleﬁlon to

~ the produé’nve claffes, on which alone the oppreﬂlon ulus",_

: 'mately falls,” “The réafon i is. obvmus-' not a hundred pounds
can . ‘be. ‘added for lefs mtexe(t than £240, and w1thout creatq

mg a pxoportxoml depxematxon on tha money akea.dy m
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clrculauon, or rife unon the neceﬂaues of life to the fame
amount. o L ‘ v L ‘

. The pubhc evil, thelefme, i'eceﬂ-‘mu miadxed to any en-
ercafe of our circulating: mcdxum, s tv\\s{w\ Vi%

onal interelt to be. paid by labour,-—ai: W ‘Jepx cuauon on the

cxrcuhtmg medium, “which neceflarily 1 renders the fixed income -

of mdwxduals infufficient to procure: them the. ‘neceflaries of

life.. The firft diminifhes the neoefliry ftock of focxe’ty in pro-

pomon as-it takes from ploduéhve induftry thofe. who live -
upon’ the intereft of their money, or are employed to furnifh
them with luxuries:’ the other is equaﬂy 1njurxous to’ every

“clafs-but. thab clafs whlch can encreafe its money as that, money

deplecmtes in-value.: Thofe who 1ece1ve ‘the intereft on mo-

ney mhabxt palaces--—-thofe who pay it ten'mt the workhoufe

in calual difficulty, ﬁckne(‘s, or'eld age, and thcn numbel, as '
aheady plove(L has enc1cafed ﬁve to one thhln the laﬁ: cens
oy o ,

Thls encr eafe bears an e\a& pl op01t10n to the depr ecmtxon
which an encreafe of quantlty of five to one h'xs occafioned on
our cir culatin g medium. 1A knotvledgeof thislamentable confe-

‘ quenee of thelaw which gives theliberty to minifters, the Bank, -

and monopohzers, to combine and raifé the value of the necef-

fames of life to the amount of the paper they may think ploper :

to throw- into cnculatmn, while it takes from:thofe who have

; not this power, the rlght to combine and raife the price of

their labour,-—-t‘ne only thmg that can rendet an encr reafe of
money moppreﬁwe--—wﬂl furely open the eyes' of mankind to

the zm‘bolzqy of farha Jaw, as well as’ to the iniquity of that

iblic o puvate, whefe obje& is the at-

tainment of mone7, »ithout any regard to that eqmtable divi-

fﬁon of its qudntlt, . =n which alone. geneml happinefs is found-"
. ed and which, if eﬁ'Lbl‘ﬂled would deftroy the ambition of

f:lomnnon, and with' t all the :curfes v&}uch it brings on foc1ety.
If the eﬁabhﬂlmmt of this dwxﬁon, whether by the deftr uc=
txon of the paper money that occaﬁons the mequahty of 1t, or

o by a poﬁtlve law’ whxch fhall make the price of labour ade-
quate to the wants of the labourer, and progleﬂ.wely keep pace

D2-~

the additi-
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thh its rife, whatever may be the ‘price of the neceffari¢s of .
-hfe, would be 1mpohtxc, it neceﬁ'anly follaws, that the oppreff~ ..
" ed and ftarving majority of the people have ne claim to-com=
paflion, no right to ‘complain. ~ On this poini I have nothing to-
fay, | becaufe it is not yet ‘decided what the rights of man are:
»whether three fourths. of the human race, fhould not think. the
. mfelves 5 favoured to have the Aonour of ftar ving, to. feed---of fink~
ing to the ground to (‘arry, like affes, the o’d\er fourm, on thofe .
- fhoulders whlch the difficulty of procuring @ fubfiftence. for.
themfelves and families, has bent to the foil on which they tread.
" Thofe who do not feel the 11ghts of many ought not to be told
what thofe rlghts are; they fhould be left till thexr own igno~.

rance torment them into knowledge, as°it has. done thh refpe& 3
~“to this war againft opinion, which has raifed the quartern loaf -

from 7d. to 18d.,- never again to return to its former prxce.
“This is a circumftance which' the prtalﬁelds weavers, and the
- mafs of unreflecting panmer—bearexs, who petitioned Mr. Pitt-
' and Lord Hawke{bury to march to Paris up to their knees in
blood, if neceffary, did not conceive to be a. confequence of
their onalty if they dld, they would fooner, pelhaps, be feen
- with the deteftable rioters, whofe only mode of redreﬂin pub-
- Tic grievances is to plunder private mdwxduals, than on the

right hand of Lord Hawkefbury, among Mr. tht $ maJontxy on.
the Treafmy Bench.

Havmg proved the oppre{ﬁon, as it ongmates from the_.

quantlty of money or paper: in circulation, and_ the mode in
which, our ftate engme, the Bank, circulates it, we fhall now
confider it as it arifes from our mode of taxation. : :

On the fubjett of - taxation there exifts the groﬁ'e{’c md’cake,

‘and I know of no writer who has not fallen into 1t, nor an in=

dnndual hardly who can get out of it. The’ common cry is,
that the country W111 be ruined by the quantity of money . ralfed‘

\ m taxes; .no injury is apprehended from the' encreafe of its

quantlty, though it is abfolutely 1mpoiﬁble to trace the dear~

nefs of things- which opprefs us-——the power of individuals tomo-

nopohze»—-—or of minifters’ power to wafle out blood in forexgn
wars, to any other caufe: but the conclufion. that the quantity

of xnoney raxfed e ta*«:es C'm mgme the coun(ry, is tohﬁy fwlfe,‘ |

[N . ' T

hecahfe it prefuppofes that the profperity of the country dé.‘

pends upon the quantxty of money -in cuculation this fuppo~
fition cannot ‘be 1econc1]ed to the fa&, VVthh none can demr,

vz, that it is to an increafe of its quanttty, and the mode of
-its circulation, we owe the opprefﬁve difference between the
value of money a century, nay, ten years acro, and at pr efent,,r '

when one ﬁfth in the firft cafe, and one half in the fecond

~would go ‘as far in the purchafe of the neceflaries of life, as the: .
~whole does at this’ moment; a perpetu’d ‘and progreﬁive faZZ _

-of \valua on our, cuc-uldtmg medium, or 77/z on the. neceﬂ“anes
of life are contuwenmes oi war, whlch have not: hltherto ﬁrueL
our ﬁnanmers, the hope &f 1etummg genelal ha,ppmefs \’V)th
the return, of peace; uniformly oqcup,lesl their minds; but this
hope is fou‘nded‘—upoﬁ their ignorance of the nature of things—
upon the poffibilify of a thing z'm/ué/ﬁblé, viz. the reftoration of.

 the value which money bore before the eXtramdinaiy expences.

of war encreafed its quantlty—-xt is founded upon a fu gpohtmn
totally -unfounded  in truth, namely, that the. power of all
clafles of fociety to purchafe the néceflaries and comforts of

life encreafes with the encreafe of money; butthe preceding

tables, of the terms on whxch the money comes into the -po-
fefﬁon of the dxfferent claifes, fhews the grofs falﬂlood of this

fuppoﬁtlon .and the fact, that the price “of labour is not double, )

what it was a century back, though the neceﬂ'aues of hfe ale
five to one deale1, eonhl ms it,"

3

Money havmg no produ&we power, its Iofs, whcthel by :
taxes or otherwife, cannot injure fociety, becaufe the value of -

what .is loﬁ fixes itfelf unmed]ately on what isleft behind, and
makes the quantxty left go as- far in the p\nchafe of - what we

~ want as’ ‘the whole did.”

Thxs 1dea isnot unwoxthy the attentlon of every honeﬁ f’catef-. .
man; for it ‘diminifhing the quantity of money nfcs its value,

“and if 1ts rife in value is the | means of "general happmefs,-which
it certainly muft, fince’ the encxeafe of its quantity, that falls its

value, is the caufe of the oppreﬁion we feel, furely the prohxbqu

) tion of murder, hxgh way robbery, and theft, ought not to be

a greater object of leglﬂatlve care than the encreafe of money;
for robbery and theft can do no more than keep the robber or

R A,
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 thief 1dle asto produ&xon, and fend the plunde1 ed to the work=
houfe.

to ts dxvxﬁon, .doeé the fame thinot._
pald the encreafe of its quantlty would not only be halmlefs,

and if that regard was

but ufelefs ;. for no mah would covet the exclufive ught orany-
right, to make money, if he, knew that he muft divide it equally -

the moment he made ity or that” others had a rnght to make it

- aswell as hlmfelf With this competmon in the money matrket,

as money is: but an art1ﬁc1a1 neceifary of hfe, it would’ be ‘the

object of evel y man to incumber himfelf with as little as pofli~
‘ble of it, and, of comfe, it would be the firlt article in the focial . -
contraa -that its _quantity. {hould be réduced to the {malleft .

amount pofﬁble, fo fmall as to make the tenth or twentieth palt
of a. hundred anfwex every purpofé of the hundred or of ten
hundled for in that c'Lfe it would be lefs tr oublefome t0 count
and carry. S E

" Thefe obfervatlons are not made to. pomt out the exa&‘

quantlty of money 'that (nwht to be in cuculatlon, but-to thew -
;the wickednefs of enlarging its’ quanuty, if its d1v1ﬁon is not/‘

) 'attended to-—the folly of domg it, if itds. -~

Wlthout any intentional refleCtion upon the penetratxon or
Judgment of the many: able and worthy characters who fee or

faw no evﬂ in t'lX’J.thIl , but what is attached to the quantlty of
money raifed in ta‘{es, 1 lay it down as a fixed tr uth that the
evil of taxation is alone attached to the unéquitable manner in'
which the taxes are “raifed—to the mhuman difregard’ that is
pzud to the cn‘cumf’cances of the mdlwduals on whom they are
laid. ‘This mhumamty is unfolded to our undelﬁandmg by
the ptmc;ples of evety tax that is'laid upon the neteflaries of

life; partleulally fo by the pr inciple of the Income Tax; and’
upon the fat there are but two que{’uons that can d1v1de our,v '

opinions, viz. whether the real wants of ‘men are equal ? and

k . whether the appomted or felf conflituted” guardlans of our
rights, 11bert1es, and pxopel ty, are bound by the principles of

moral juftice, orthe great rule of doing as. thev would bé done
by, had the ch'mce of -circumftances mve1ted the 01der of

thmcvs, and made their fubje(‘ts their govemms, to leave an i

equal fupply of the neceflaries of‘,hﬁe to the'equal wants of

‘An- increafe of money, without an eqmtable_ mgard

- byina hmllax cafe.
left but £99 10s. to fatlsty his wants, while. the other is left :
k ,{ 900 to fupply wants equally lumted by natuxe. .

(‘3’7)

If thefe two pomts are granted,’ the, mhumamty eﬁa-:

mer?
blifhes . 1tfe1i* ior in the firlt cafe; the produtive claﬂes axe'

called upon to give up the neceﬂarles of life, if they cannot

purchafe them with the duty on, while the higher clafles are not
,depnved ‘even- ot the moft pernicious or ufelefs pleafure or

uxury of life. C'm we trace this cruel partiality to {tate ne-
ceflity $-to fellow feeling ?—to principles. lefs ir 1e11g10us, un-

1e1entm

) 'uncultlvated savageb of Ahu,a., and Ameuca B ,

. In the fecond cafe, the man of’ ,['60 a year is called upon to
'pay the one hundxed and- twentieth- part, or 10s. a year, while
“the man of*,£1000 a year is 1equned to give. but £100. On

the fuit view of this cafe, it would appear that the equal wants

of men bad fome regard paid’ to them-—that the law makers'

felt for the mteleﬁ of the lower clafs, and were governed, in

: Jome 77¢ezgfz¢7e, by the mor'ﬂ rule of doing as they. would be done

But mark the 1eal ﬁate of its the one is

- Itisaclear cale, that thofe of £60 a year and under are ex-

cluﬁvely thofe V\hO create the, ftock of 1ocxety and that thoie Y
, -of ;gIOOO a. year and upwards, and thoie whom they employ to

furnith them wvth lu\ulles, do- nothmg but’ confume this ftock.

Placmg the argument, then, between the ‘man of £60 a year,
“and himlof £1000, which will anfwer every pur pofe of illuf-

ttanon that the placing it between thofe who create and thofe

who confume the ﬁook of focxety can anfwer, the cafe f’cands \

thu%-—- .

[

'.l he mfm of 1{'60 a yeal is not only (,alled upon by the income

a@t to ‘pay 10s. a year to government, but, by the right of
others to.. monopohze the earth and its produce, to pay the - '

£ 1000.a year Whlch the man, on Whom govemment calis only
for ,1;100 enjoys ,and whlch is as dneﬁ: a tax upon the pr oducg

 of his labour, as any that government can poﬁlbly tay The/-‘

fa&, then is, that the man of £1000 a year pays. no tax at all,

~nor even keeps himfelf. ~ Does ftate neceﬁity demand this cruel
If it does, what advantage have the: oppxeifed mafs
eof ma.nkmd gamed by cmhzat;on, and, chuﬁng one COmmon

: parmahty?

.and ferocious. than thofe with whlch we' accufe ‘the

o A e .
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» "parenb‘--GéétiﬁrGENT—-;for proteé’rion againft the abufe of
favage liberty and power? Does the fuperior protection which

theu' lives are faid to recerve,-for their property.cannot have

Tefs in any f’cate*—-prove that they have bettered their condmon

by entermg into the civilized ftate? “That proteihon is glven

- to'the horfe whxch carries hxs ma&er, ‘as-well as to the labourer .

who, by the fweat of his brow, feeds both———for there are hol-

‘ prtals for each——and that proteﬁlon will not be demed by any
. favage to the flave who keeps him in idlenefs and quury. ;

Thefe que(’nons {fug geﬁed as they are by fa&s which cannot

R 'be contradr&ed are the’ only anfwer which. appcals to me.ne~ .

: "fceﬁ'aly tO@ake to- whatever may be faid in Juﬁrhcatlon of that
- fyﬁem of c1v11 order, for the pxoteéhon of whichrfo much pro=
/ perty ‘and ‘blood have been wafted within the laft ten, years.
If the: defence of « Crvrl oider and 1ehgxon—~—of our accuf-
‘tomed: relatxon of peace and amlty” demand thofe unequltable
facuﬁces, for God’s fake-—-for common decency ] fakewlet us
‘ceafe to complam of dearnefs or any other public ; grlevance—-

- Yet ys ceafe to aggravate- the forrows, to increafe the anguifh of

‘the oppreﬁ‘ed ‘by'a moek pity for their fuffermos—-—by holdmg
out hopes whlch are never to be'realized, and by’ fo domg dex’

: :&roym(r that contentment’ w;th our lot, which, perhaps, is the -

fource of happmefs, and therefme the mioft criminal to deﬁroy.

To enable s, therefore, to _]udge fairly of the comparatwe ‘

. ‘erdom and knowledge of the revolutlomﬁs of 1688, who
mﬁrtuted paper money, and of the antnevolutromf’cs of 1796
- who formed focieties all over the ngdom to fupport the credit

-of, paper money, in whrch mulntudes of lawyers were fo a&- "

ive as'to enter 1nto mutual ,obhganons not to’ bung an aé’uoq

of recove1y for any man who mrght refufe a debt tendered m ‘

L‘f,'.x’sgr; 1800\( g
"y ’Pom aé'tually abnrden\to the natlon ) 1’0‘1' 401 i 500 000
Poor rates f\-",:-,}_ -;-; - = 7é:'665 362 5 500 000
Price’ ot labour per week- -‘.,.-,, - ,-{,'0 5 0 0 10- 0
Bread: per quartern, 1687*‘ fuppofed ,{,'0 03 0 1.6%
* Takest " = B ,{,‘1 571,918 2(" ooo ooo
6 ooo,ooo

T

Lxcluﬁve of mcome tax, at lea{t L= _‘k,,’f{ -s '

v
Lo

Thrs encreafe of paupers, and drfproportxon between?he ad-

o vance on the artrcle of bread and that of labour, leaves o’ que{’cron =

“on the. degree of oppreiﬁon that pervades every: clafs; of mdu{’uy,
andequally demonﬁrates thatthe general profperxty of the gouns
try- hfxs declmed four niths ﬁnce the revolutlon 5 notwrthﬁandrng
the appearance of encreaﬁnv profperlty Whlch monopoly and’
. paper falfely and unrelentmg]y creates,——-yet “with the- moﬂ:
extenfive’ colle@uon of tracts-and mformatron on‘any: ﬁlb}e&
that ever was colle&ed in one booL, Srr B. M. Eden; (ps 405}
e*cpreﬁ'es hrmfelf thns——-“ Whether the mdlgent claffes at ‘this
day are more numerous than they were, at: the revolutron, I
cannot take upon me peremptonly to- fay : And in another:

e . Ll s

o Wheat per quarter th!s year £ X 53.\ upon an average of kthe tWenty
precedmg years, and to. 1707, at’ between £z ] and £2 Es. See Stil-

. dingfleet’s Chromcum Preciosum. - - - : »” ERES
‘ Immedlate]y after the Revolution gre'xt 1mprovemems in.our. manu« S
factories and agrlculture took place, which, together wrth the limited

. circulation givento “Bank notes and the non- existence of- country bank

. paper for want of natlonal confidénce to give: thern currency, ‘enabled

the: produéh\re powcr to ceunteraét the mﬁuence of “paper,. chpped,

: and encreasmg specxe, so far as not to suﬁer the deprecnuon on the cir~

cu]atmg medlum to rise the quartern Toaf above -one penny halfpenny
or two-peiice from the Revolution to the commencement of the Ameri~

€an war. - Duung this perxod the. contest- between the momed -and: pro- RO ’

dué‘twe powers Was severe, but the Amencan war gave paperan ascen— o
dancy which the power of machmenes “and personal Tabour could not

i o countera& and the present war gaye it a ﬂxght ‘which’ lays the produ&-
- ive power prostrate ‘and I'predict: that 1hxs power will never: tegam the

N\ asceudancy, for the reason already ngen in the Preface. o TR

’; See Dr. Pnce on the Populanon of Englmd, p 59. o

. B




i have bettered its condmon in the courfe of the pr efent century;’ 5 A

R ( 30 )
patt of }ns -book e From rev1ewlng the, mra of freedom
”io monapolz&e and rob. tke poor with paper, < which has pra&lcally -
wztlz a -wztmy} ¢ emﬁ:ed fince the revolutlon, T ihould venture ) ;
to aﬂ'ert a prmz, that the exercife of civiland 1ehgxous hberty
2o fome on[y ¢¢ muft, from the very nature of things, havé been
attended w1th a pxoportlonal acquifition of focial comforts; and
’that not only the aggregate body of the natxon ‘muft have ad-" -

vanced to wealth and mdependance, but that the. pomon of
~the commumty emphatxcally called: the labourmg clafsy muﬁ:

t

five paupers to one proves the contrary Good heavens ! whaﬁ Lo *

' was this labonous fuend of the poor thmkmg upon, . when he

fergot fo totally the dxfproportlon between the prxce of labour -

and the: -advance on every neceffary of: hfe, and its. neceﬁ"u 11y‘ -

: confequem. effect on the condltlon of thxs clafs? < TR\ o
- Fr rom- a retrofpe&xve view of the prccedm pages," hay,

from fome years’ unweared thought and apphcatlon to the

fub_]e(‘l' Tam fally convmced of the originy” rammi ﬁcatzom, and

B {»rog;q/}, of that grmzeft of all’ parts of pubhc progxeiﬁon, dear o

mfr—-a part’ ‘more - ponderous to'bear, than all the othexs put -k

together for, tﬁz{ﬁ excepted 1 know of no affliction’ fo keenly

- painful to endtire as that of izzmger, w1th j)lengy before my eyes;

- the very fight aggravates the . melzmcholy camne anguxfh. :
 Hunger, created by’ artificial means, is unfeelmg in the ex~
’tleme, and ﬂaught with the moft terr ible confequences to na-

' {ions; H 1t w%s the remote caufe of the ernch 1evolutxon aud

. what that revolutlon was, the: caufe of; will not be forgotten

. whde hxﬁory informs ages unbom ‘ there fore; if - Towea duty g
above all othexs to mankmd it is that’ of callmg thelr attentlon‘
to the 1mportant taﬂ{ of makmg iellow feelmg t,he bafis of thexr'/f f
pohtxcal condué’t-———of thmkmg fubﬁantlally for the mafs of in= : '
- fants Who cry for bread at the: knees of helplefs parentg. If1 owe' o |
L2 duty to thefocxetyof thchI ama member,lt is thatof pomtmg S W

- out what I conceive tobethe means of its welfare and happmefs .
. and; flattering myfelf that I have fucceeded in’ demon{tratmg the
C remoteand 1mmedxate caufeb of i 1ts mxferye—u follows,I concewe‘
Vi n, asa. contmgent duty, that Iﬂaould \pomt out what appears to,

s

£ DG

. EVIL OF DEARNESS AND. PUBLIC OPPRESSIO\T. AR
= ‘plofpeé‘t of fuccefs, as that of repellmv the monﬁer in every. ,

~ channel or dxre&;on in- bech he may | fhew }ns fnghtful mafie; -

; modxﬁcahon thhout eﬁabhﬂlmg the ﬁat contradx&xon timt tf}c '

- ‘>2d1y, The mode of cxrcu]atmg the medmm. ..
- 'vsdIy, The prmmple of taxatlou. N :

. oftcn acceﬂ'ary to mon()po]y, wheére there is no hmlt ﬁxed by o
. ]aw to the' quantlty of Wealth w]nch mdwxduals ma 7 acquire

B w;de field of oppreﬂion and dxfappomtment to thofe who adva ‘
'*thelr real property on mere promlfes, as well as to the nelgh-v, .
bourhood out of Whlch the property acguu‘ed by papex is

i R T e AP My

3.

(31

4ne to be the remedy, or at lea{t “the general prmmple of that,

. remedy, perfe&]y convinced that it is ﬁom the colhﬁon of | prac-\ ¢ _ ,
. tical refearch that the evd muﬁ find its cure and; that; however, Ly
cfude and undxgeﬁed the 1deas of mduxdua}s may be, fome- o

thmg valuable may be found among them worth culhng for “ .
t‘xe beneﬁt of mankmd e TS ' ’
oy OF THE RE MEDY S

*; TO THE'

e ,'/

1 know of no mode of applymg the remedy thh fo much

thls is: my prmcxple, and1 cannot dxfcover how it can admlt of g

ngzter 7, t/zg e ﬁcr e'vzl—-—t]mt t/ze mezzm 'w/zzck alone can 16112 the

mcq/}arze: of Iz ﬁ permenani{y wzt/zm the n'ac/z af tﬁe p; ice ty" labaur,‘ o

are thofe 'w/zzc/z exclufi: 'ue[y mzz/f drlve them qwqy. :
‘ The channels are in my opinion thefe. e

oo

1, Paper currency., R S A AT

U BN Y . . . e
N
‘ T

11’c Of Papez C'umengw. v S

o do net mclude bllls of exchange and prom;ﬁ'ory notes, tho
I muft confefs I am far from bemg perfuaded but what they are- :

with. money or. promnfes to pay money at a gtven peu
want of this’ fixed lnmt, appears to me»to Ieave anape

E2
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S in the eye ofrea.fon, but the qﬂ"eé't’ of doingit. . . T
cunencywb ,

R ~:l zepletents. I fuppofe, then, hat three lmes of, an a@c of parha-~

i : R (“. 32 )
taken. : Thofe country people who complaln that the plomxfes
“of London foreﬁallers takes from. them the power of’ obtarmng
from therr nexghbours “the neceﬁ'ary quantrty of bntter and. "
cheefe, wxll perhaps ‘be equally as doubtful upon thls fubje&
as myfelf but if it fhould appear necel’fary to our common,
parent, government, to ﬁx a limit to the quantity of wealth, or,
“the - fource of ‘wealth (1and) rwhxch “individuals muft hold,

perhaps it may be of two evxls the leaf’c not to meddle wrth this o

fpecres of paper.. SRPEE ke S I ICr N .
This hmrt, however, would be ﬁvnng a maximum upon the .

- caprtal and credit of 1ndrv1duals who cer tarnly have the rrght to

expe& that 1f they are. allowed to: take but 4 ¢certain’ proﬁt‘ '
upon the means which. they poﬁlfs, that they fhall not be called
upon Jto pay. taxes, or to give currency toa falfe. ,crrculatmg ‘
.medrum, Whlch may expofe themfelves and farmhes to diffi-

© culties, | whxch ot’nerwrfe they might avord., But whatever

dlfﬁculty may attend ﬁuklng out a line. of demarqatron
. between the quantrty ‘of land or money, whrch mdrvxduals may 2
oceupy to fecure themfelves, and to avord opprefﬁng the pubhc, '
certam it is, ‘that- when then caprtal of poﬁeﬂions evrden’dyt
- injure. the pubhc, the- rdea of a, maxrmum is . the remedy Whlch
natural]y prefents 1tfelf That ﬁeedom, I am mclmed to thmk
“canrnot be Well defended Whlch gives. hberty to mdwrduals to
do that wrth thelr money and credrt, pexhaps ewn with tkezr e
du/iry, which it Would ‘be cr umnal for them to do by fraud or

“ force: the means or mode of domg the tkmg lS not thehqueﬁlon o

1 fee no poflible: evily “githerina natronai or mdrvrdual pomt' .
of yiew, that conld follow the unmedxate drITolutron of paper o

]:*or I applehend ax thmk I cannot; be . far
Althofe"who poﬂ'efs the greatef’t quantrty of paper, :
poﬁ"efs the greateftf quantrty of the gold.or wealth whlch paper -

|-J

wxong, tha

el paper. m 2 moment H what en prefents itfelf to
my view? .For‘that 1s the bug-bear vrhrch ﬁwhtens every child
of 3, larger g\owth Threc dr{’un& ob;e&s 1mmed1ately appears, |
1I’c My own property and that of my neig hbours, m the very
fame relatron m Whrch they ﬂood 1o each other when they'

1.

, - money;" more ‘fo in this country than in Holland (a tradmg

( 83 )

. were nommally Worth ﬂve trmes what they WOlﬂd now fetch. i)
ley, "The prj,ce of the neceﬁ'arles of. hfe reduced to one ﬁfth -
of their prefent value; for "I am doubLt'ul whether gold and
filver bear -the proportion of more than one- fifth to the
© paper. in ufe, and’ confequently the powe er of procurmg them at
_that- valne given to govel nment and to. evely confumex. And
sdly, What is the fone obJe& of my pohmcal labour to accom-
ph{h 1 fee the produ&we 1aboure1 zlnd the mechamc rehcved
- from the 1mmenfely ufufi 1ous interett, whxch the tables grven i~

- another part of “this P‘tmphlet, (hew paper 1ays apon’ “the hard

o money i 'which t'hey are pard and whieh, thou&rh they never ‘

had the comfort to 1ece1ve a tWenty ﬂnllmg note, for a week’
o Wages, Was p'ud nom then la'bour, and then Iabour alone, to
nnt of £ 400 ;bt‘i cent. I fee them then commu to mar\lret

.'l_',es in therr hands faved by 1ehef from the mtere{t on -
y Whrch bearq a Ju{t pr oportron 6 the puce Qf the 'utrcle
whrch they want to purchafe. ‘ SN S
“ T he only contmtrency on thrs crrcum&ance in my apprehen«
; ﬁon is; that thofe who hve upon the mtereft of p'xper money
' mrght b drawn from countuw Bahk nof '*_,and councry Bank '
bills 3 ”tOr it would '1ot 1equne oné’ fifth o} them to count the
- fpecie, to help to mcreafe the ﬁodk of focrety‘, Vhrch they do '
flothmg ‘at” prefent but confnme. ‘
Welexthxs the cafe, (and I am not prepéued to fay how far 1t
mhy b ‘fo) 1 ¢éan fee no- ﬂreat evd in it in any pornt of vxew, '

: po’htrcal for’ 1t w0u1d be but chahng thcm out of -

unhealthy countmv—houfes into" an open ﬁeld out of a hfe

plodu&we power wrthout an equrvalent) of doubt as to 1ts

honeﬁy-—-of no’ dou‘ t toits ﬂavery——mto a hfe of the ut«
. moﬁ: mdependence and chara&er-—t/zeﬂ zﬁzc 1 ife C of 1m al fehcrty ’
‘But admxt-a e

trno thele 1s a bad contmgency upon ‘the d\ffolumon of” paper *{' '

- Agri rcultme is the only refource when {r ade fails._

\ country) or every other country in the World where paper cans
not‘ﬁnd medulous crrculators the que(’uon, now that hunger :
drwes 15 to 1t, mu{t be taken up on the broad baﬁs of pohtxeal
ju{hce, and decxded by numhers H the mtereﬁ and opxmons ‘of

(Judgmg from the oppreﬁion their marntenances ale of to the, o

~ P
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the few muﬁc give veay to’ tha.t of the many I tis xmpolhblc to

‘go on as we do: \our career of mxfery is too rapxd and fteady
to admxt of heﬁtatmn on the means of repellmg 1t. -

N X R
N

Q(lly, T ﬁc Mie of cir culatmg tke Medzum.

It ﬁmkes me that tlns mocle muﬂ; underso an- allelatxon :
before the general welfare can be accomphlhed——-that the ex. .

: cluﬁve monopolyl of money, ‘which, as already ol)fel ved :

amounts, to. all mtents and purpofes, to a- monopoly of every
thmg purchafed wrtli money, muﬁ ‘be taken from ‘the Bank
.and :that the fame competmon mnﬁ ‘be opened in-the money
market, wlnch is mﬁi’ced upon, in all other markets, to be the '
“beft guardlan of the general mterel’c becaufe At is ‘the ﬁrlt ﬁl- |
mulant ‘to. mduﬁxy and farr dealmou "“This' competmon or
altelatron of mode, has, m my oplmon, the fame tendency to
promote the. general ﬂood w‘fuch competmon can: have inany .

' other market: for I can harbour no- doubt but that Aif the

aéhve merchant who nnports the precxous metéls, if our intes.
. veft demands that the depremanon thould be encreafed by fu~
- ture importations, was to. have the hbe1 ty to- coin itat the mint.
hrnfelf mﬁead of gtvmg a proﬁt upon it to the Bank' an al-
teratxon in the. progrelﬁve rate of mtereft,,fhewn ‘in the ‘pre-.

cedmg tables to exﬂ’t would take place, WlllClI\WOUId prove

‘hlghly beneficial to the produ&we claﬁ'es of focrety. On this: .
progreﬂlveljr encreafed oppreiﬁon, as well as upon the feemmg _
want ‘of Juihﬁcahon for ity I thmk there eannot be two' op1~
mons, unlefs it can "be {hewn, that the areater is, the leﬁ"er evxl),
to’ Témove 1t, therefore, would °'1ve rehef zmmedmte rehef in=

deed—but government mui’c demde the quel’uon on the broad.

prmc1ple of polmcal juftice; - and thofe who a.re famllhmw"“”' “

thmk there is no txme to Iofe. R

3dly, T/zc .Prmczple q[ Ta:mtzon. k’ '(,"f‘ »

Ttis. ihewn clearly m the preredmv fheets, that the man of' :

wealth netther mamt’nns hnnfelf ndr pays 2 ﬁngle tax : thc

~

whole of vxhat he and the multxtudc employed to gra;xfy hx» -

!

. var;ous /fancxes confumes, and is fald to pay in taxes, eomee.-_‘
i dne@dy from the genelal ftock of the mafs of prodo&xve labour=
. ers, and upon whom xthexr confumption isas dire&t a tax as that‘
which: they pay upon the farthing rufh that hghts them hungry .

to drive the clalfes, on whofe: mdu[’cry alone they hve in eafe o
and aﬁluenCe, hke droves of cattle—to the fhambles—--hke Oladla- .
tors in the amphttheatres of Rome, there to. be ﬂaughte; ed and |
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to a comfortleﬁ, bed ‘or upon ‘the pane of Glafs wlnch keeps out -
. the air,’and admits the {un to warm. their half covered fkeletons, e

- toﬁtpﬁmt the /'zzle.~

opinion;- mnl’c Beinverted in fome' meafure, 'if any permanent/

The prmcxple, thexefore, m my humble

good is to.be eﬁe&ed—-—the men of" wealth muﬁ be. made to f
pay all’ ‘taxes; and care. muft be taken, by alaw’ re(rulatmg the: .
‘price. of labour, by that of ‘the neceﬁ'arxes of hfe (as the. pmcel

of blead is, by that of flour i in London) that they s not throw :

ithe taxes upon labour, as the pr aé’cxce at prefent 1s.

The wor& contmgency on thls mverﬁon (f'or 1 thlnk upon no- :

' lung wrthout 2 religious revard to then‘contmgenmes, as far as
©'my fmall abllmes can dxfcover them] would, 1 thmk be, that the
" men of Wealth froma dreadof the confequence, wouldbelefsdxf-‘ o
pofed than they. have hxtherto beén, to fan the ﬁames of w war, and - -

| maﬂ‘acred in. battles and e\(pedltrons, by way of amv{’ ment, or.

‘ ,"mvnnsmn, as: 1t Were? “to thofe who have. no mtereft inthe *
.inhuman: contelt but ‘what" orrgmates\m the firlt be(rotten chxl- :
dren of -eafe and plenty, améztzon and. Zu:vury for in rev1ewmg{
~ the hxltory of the world, I cannot trace any-of - the ~wars that
have cur{'ed 1ts condmon to any other firft caufe but fto the l'ame o
falfe pnncrples of honour wl*uch dx&ate duellmg and a c1avm0‘ .
after luxury 3 the natuml pax;ent of vice and difeafe: '
There. me men who thought perhaps, ‘as mich' as can be :
-\thought upon the means of hurhan happmefs, who- mfer, that _
“to adt upOn thxs 1dea, would encreafe 'our’ fpecxes to that degree :
: Athat the earth could not fupply them Wlth food. Thxs reafon-
' ing isof the moft abl’tra.é't hypothetrcal nature, ‘and conveys an
' 1dea wluch certamly is not _Iheant,: vig, that the frequency of
_war is intended to keep the number of human bemgs w;thm\ S
2 certam l;mlt. But grant the hypotheﬁs, is 1t not tlme enougb -
to de{troy the huma‘n Tace v&hen they are too, numerous to hve o
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‘ndwh ‘he=heart and undelﬁandmm
‘hether phyﬁca i or: ‘pohtlcal

1 1t belongs to demde 1 T ‘( ‘
1ple of domg as. t/lcy wauld

: were they the mlulO;lS who vith 2 .

are o g up to them for rehef—\-_—‘ mmed te
,m_;/i ]zﬁ fmZ;le and Zmﬁ foundu
I'mode of the. mgrcfé of

A




