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iN addressing the British Leo*lslature, whoever |
gives birth to new principles, must expect them
to be rlo'ourously examined, as to their prac-
tical effect, if adopted; but, should he fail, by
submiiting to its consideration, positions that are
unteénable, he may console himself by reflecting :
that there is a candour and a liberality of think-

ing in men of enlightened minds, who compose
the British Senate, that will always lead them to
receive with indulgence, the efforts of any indi-
vidual that are intended for the public good.
The want of a maximum on the price of

biead, has, for a century or two past, produced

much suffering and inconvenience to the internal
concerns of the country, and equal dlsadvantage
to its foreign trade.

Instead of the pnce of bread having been
always kept so low as to form a small part only
of the price of labour, and a standard to which
the price of all other things should approxi-
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mate—Jabour ; from the want of such an assize,
has formed a component part of the price of
bread. Bread thus has kept pace with the fluc-
tuation in pﬁce of articles of luxury, instead of
remaining stationary, at alow price, as an article
of the first necessity. B o '
The great evil consequent upon this state of
things, has been the high price both of bread and

of labour, by which the utmost distress has fre- =

quently been experienced in our domestic affairs,

and our comfpetition in the foreign market for the

gale of our home and colonial produce, has been

constantly opposed and counteracted. 'This cire

cumstance occasions the PBritish merchant to be

undersold on the ‘continent, and a million anda
~ half of money in bdunties to be annually drawn

from' the pockets of the nation.

~ Although the public debt cannot be suddenly |

reduced, according to the exigency of the case,
yet something might be done towards alleviating
its effects, and much general benefit might result
from the adoption of any measure that would
enable the Government, through the aid of Par-

liament, to suspend or transfer, and raise from
" other sources, those taxes which bear directly
upon the expence of agriculture, upon the price

of the article of the first. necessity, and upon
the price of labour as affected by it. 'The re-
duction of the price of bread corn, the aiticle of

b

.daily consumption, by every individual in the

" community, would be felt and universally acknow-
ledged, not ouly as a relief, but as an actual

gain to cvery one; ~more especially to the lower
classes of society, to whom bread makes so large
a portion of their wkole food. There is nothing

incompatible in a low price of bread with a due

profit to the farmer, if all his taxes were lessened
to that end. I
,To accomplish, even on a small scale, so- de-
sirable an object as the reduction of the price of
bread corn, by relieving the farmer from the

taxes which enhance its price, and to replace.

to the Government the amount of the taxes

thﬂs‘suspended,_ let us suppose, as a temporary

resource . only, (for any expedient is better
than none) that four millions of Treasury ac-
cept_ancés, or notes of five pounds each, should
be issued, to be current for five years only, but
renewable at the expiration of that period, upon
the holder paying up the simple interest of 4 per
cent. or 20s. upon each note for that time, the

“new note to have the interest thus paid added to

the principal, making the new note to the holder
6. instead of 5/ ; and that Government should
in five years morc. vedeem them by a permanent
tax, founded upon a general basis and eligible
principle, as is hercinafter suggested. These
notes could be conveniently introduced into the
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payment of the Bank dividends, and would save
the interest of the money usually borrowed for that
purpose, as well as enable the Minister to meet
any unforeseen exigency. | '

" To carry the proposition into effect, after the
jssue of the notes, it wonld be necessary toappoint,
or rather to select a committee of land owners
and others from both Bouses of Parliament, to de-
termine on the instant application of the money thus
yaised, or a part of 1t, to the abatement of those
axes to the farmer, which would most effectually
tend to the reduction of the price of bread corn,
Noman cancalculaie upona yeturn-to peace prices,
or that every thing will find is proper level so
quickly and speedily as to avert the crisis im~

pending the state of public affairs. Some decisive

steps are necessary tolighten the general pressure,.

and to prevent any of the embarrassing conses
quences which otherwise might ultimately follow.
" TThe first taxes to be suspended, and their
amount raised from other sources, would be, it is
submitted, the unredeemed portion of the land
{ax, the malt tax, and such or so miuch of the
assessed taxes as bear directly upon the expence
of agriculture. If the malt tax were to he raised
by some other mode of taxation, so as to allow the
lower classes of society to have the common bever=
age of porter or ale so cheap as to come more fre-
quently within their purchase or réach, it is need-

L

less to comment on the spirit of content and satis-
faction it would diffuse throughout the nation. -
There is a false impression on the public mind,
that any abatement of the malt {ax, by lessening
the price of beer, would lead to drinking and dis-
sipation in the lowest orders; but that propensity
in the very lowest orders, is atits climax already;
yet were beer less in price there might be some-
thing left of their wages, from the public house, to
take home to their wives and families. But itis to
the class above the lowest order, who may be called

the poor of the middling class, that the reduction

of the price of beer would be a comfort and
support. o ’ -
During the operation of the measure, Govern-
ment would have due timé to consider in what way
the redemption of those notes might be most con-
veniently effected, but more especially, how far the
system of thus lowering the price of bread corn,
and consequently of labour, by lessening the taxes
on agriculture, might bhe extended and continued,
by other taxes being substituted for those pro-
posed to be withdrawu. e "
1t is not intended or presumed to dictate the_apa~
propriation of such a sum of money as has been
mentioned, on behalf of the public; but if it were
applied to reduce the taxes on agriculture o as to
lower the price of bread and labour; if it were ap-
plied to redice the duty on malt, so as to lower

B R e R R
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the pru,e of beer; if it were applied to reduce the
dutics on tea, so as to lower the price of that
arude, the reduction of the prtces of these three
“articles of daily and universal consumption, by
each individual in the community, would gr ounda
strong and irresistible claim on the public to’ Te=
‘place to Governinent, by some other mode of con-
" tribution, the amount of the taxes thus withdrawn.

'This would be a commutation on a broader base
than has yet been proposed, -and for which a re-
turn could not but be cheerfully made, if the new
subject of taxation were sufliciently extensive, and
so modified and adapted, as to hear in due pro-
portion on all those who contributed towards it.

This we apprehend might be effected by a stamp,
tax of low and trifling value, on the books of ace
count of merchants, dealers, and others. The
Jabouring poor would be exempt from paying any
part of this tax, would obtain bread, beer, and

tea, at an easier purchase, and thus be essentially

bettered in their condition. :
The levy of this tax might precede, or at least

'be commensurate in time, with the reduction of
the land tax, the .malt tax, the duty upon tea,

and some of the’ assessed taxes, in order that

any apphgation of the money raised to lessen.

9

- How far the appropriation of these prbceeds might
be extended to the reduction of the taxes in ques-
tion would readﬂy appear, and be aqcertamed by
‘the collection and receipts of one or two quarters

" of a year of the new tax, and would be'a guide
| and rule to Government in reduung the: other

taxes proglesswely, as mmht prove convenient to

" their means, from the source of the new tax;

but it appears easxly practicable for this tax to

" be raised gmdafzm and cheerfully paid, until

it” produced to Government the amount of the

-land tax, the malt tax, the duties upon tea, and a

great palt if not all, of the assessed taxes, which
bear upon the lower classes of society. This ob-

- ject would be fully accomplished by the raising of

“about 10,000,000/, in the mode proposed. -
The transfer of the amount of the several taxes

~ stated, and placing them upon a new ground and

‘subject of taxation, to which the poor would be

~exempt from making any contribution, is too in-

teresting to the naf:ion’ not to well warrant a
trial of its expediency. 'The favourable result of
such an experiment could not fail to be warmly
antlclpated and would cheer the whole popula-
tion of the country.

- Mr. Ricardo suggested, that the monied men of

‘e

..... ~ the country should subscribe as much out of their.
than that whlch the pxocee(m oi‘ the new tax would' “capital as would reduce 20 millions of taxes, but

pclmaueuﬂy covc1 dnd replace to mhe 1cvenueq “were this _propositioh providentially. and miracu-

i)
[
¢
‘th
¢)
]
.
L]
m
Yeeemd
o~
)
P4
[¢]
w
g
o
=
o=
=)
j)
[¢*]
Q.a
§
0 1]
=
‘e~
=
K]
-~
e
o
a2
o
&
P
®
"~

(%]
i
H
il
0
#
5
i
i
i
)
i
b
il
i
i
|
i
%
i
M

P e e S e

|




oS e I e s DT

RN T e g L i w2095
{

10

lously carried into effect, unless thoese taxes which

affect the price of food, or rather bread, -were at
the same time specially relieved and reduced, if
not actually aunihilated, the condition of the poor

would not be bettered ;-the penury and distress of

the labouring classes would not be abated, and the

‘balance in the foreign market would still be against

our manufactures and exporis. "This is one of
the vital objects to which the whole energy and
momentam of the Government ought to be
directed. :

There is no way of lowering the price of la-.

bom', but by lowering the price of food, or rather

‘bread, for bread is the food of the multitude ; and

to every reflecting mind, it must be a subject of the
utmost regret, that the unceasing pressure of

public affairs, during the war, and the many event-

ful occurrences since the peace, have not left
Jeisure time to some able statesman, 01*-,Iegis-}ator‘ to
propose some still less exceptionable mode than
that now offered for the transfer of those taxes,
which we now submit for the relief of the poor and
middﬁhg classes of society, as well as the general
welfare of the state. ' B

‘Were the result of the measure we have sug-

gested sufficient to redace the price of Dbread,
beer, and tea, but one fourth part of their present
prices, which is no unreasonable expectancy, the
saving thereby in five years, in the price of bread

11

alone, would more than enable every holder of a

note, with ample ease and advantage to himself, to
pay up the simple interest of 4 per cent. or 20s.
upon each note; but more cgrtai'nly so upon the

condition of a new note being given to him, with

the amount of the interest thus paid 'added to the
principal,- making the new: bill to the holder 61.
instead of b/, : : :
Allowing twelye willions to the population of
{he couutry, it may be estimated, that they con-
sume daily four millions of leaves of bread, and
allowing their price to be one shilling each, equal
in valug fo 200,000% a day, or 73,000,004, a
ear.

If we take one-fourth part from this sﬁm,' it

will leave upwards of eighteen millions of pro-
perty to be otherwise freely disposed of by indiz
viduals in the employment of labour; in the pur-
chase of necessaries or conveniencies of life. - < L

The reduction of the price of, bread to a low
standard of value, which should regulate the price
of labour, and of all other. things in contra dis-
tinction to the price of labour, being the standard
of value for every demand of the community,
would, it is apprehended, be attended with' in-
calculable advantage to the. country; as from
the natural tendency of evéry necessary of
life, to come down to the standard price of
bread, a fall would ensue in the general market,
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which would increase the means and property,
.. and strengthen the hands of the nation, enable it

to'meet the foreign market on favourable terms,

. Jessen our hountics and drawbacks, and raise the
- walue of silver and gold.
‘The great anxiety and cry. of the farmers is

for prohibitions against_the importation of fo-
reign grain, and they call for protecting duties

to prevent it; they would raise the price of

corn, flour, and bread, until they made cent.

‘per cent. of  ibeir produce, until they impo-

verished the whole community by their exacs

tions, and made it impossible for the poor to live,

or the rich to pay them for their labour when
they employed them. _But this false dread of
importatioa is but a pretence to keep up the price
of grain in favour of the landed interest. Corn
laws, founded upon this view, arise from a gross

‘mistake in legislation. Whoever buys cheap from

his neighbour, and sells to him dear, their traffic
together will be very short-lived. His neighbour
will soon try to undermine him as his worst enemy.’
The true interest of the farmers can only be sup-
ported by the general welfare of the community—

live and letlive. 'That welfare depends on plenty -

of provisions ; tbat plenty can only be regulated
and maintained by the low price of bread. Re-
licve the farmer, therefore, from his taxes, Vu‘ntil

the,_price of corn, flour, and bread, is so low, -

13
that no forcigner will venture into the British
market ‘with these commodities—then agricul-

ture, manufactures, and commerce, will mutually

prosper.

As a permanent ground of taxation (if no

better can be found) to raise 10;000;0001. sterling,

more or less, annually, by way of substitution for
the land, malt, tea or other taxes proposed to be
withdrawn, it is submitted, thata stamp tax, of

very trifling value, be laid on every page of mer-
chants, tradesmen, or dealers’ books of account,

or the tax may be laid aggregately on each book,

for the whole book, instead of 2 stamp on each

' page, including every book in which a record is
made of any contract, {ransaction, or dealing be-

tween individuals, civil or eqclesiastical.

The great and obvious distinction betWeen‘ the

traders of this country, is that of wholesale and
retail traders. It will be in the recollection of
every one, that when the shop tax was laid on in

i Mr. Pitt’s administration, it pressed upon the small

traders, and suffered the -wholesale dealers to

escape. 'The tax now proposed would reverse -

the principle of the shop tax, 1t would press

lightly on the small dealers, and bear duly on the

wholesale dealers, and upon all, still in equal pro-
portion to the extent of their dealings, it being

evident that the wholesale merchant should bear
a-greater proportion of the tax than the retail

trader.
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v ThlS dxstmcuon being attended to, would aﬁ'ord
apowerful recomme 1endation of the tax, as it would
introduce: that equalizitig prmcxple into this tax,
which was found Wantmg in the property tax,

and be the very measure in deslre by the commn~ |

1}
T

cexpt or voucher ofa payment can be admltted as.
evidence in a court of law, unless it is upon
stamped paper ; this cir cumstance alone is a reason
whyevery page ofa merchant’s book of account
shmﬂd be: stamped and would shew, that t"he tax

now ‘proposed, has broad grounds to’ s11pport ity
an d.it is to be observed, that the mimber of books,, _

as well as the pages of these books of account,
- are’ wreatly regulated by the measure and extent
of ‘every merchant’s dealings, formmg thereby an,
xmpartnal basis of taxation for all. N
“All books of account must be bound hefore }

J;hey_

IRt

ave stamped. The hooks of account of meréhants '
and traders, therefore, whlch are already m use, .
would produce no mconvemence or loss. to them, .

as they could all be stamped commencmg the
“stamp from the date of the tax.

~ 'Allowing this tax to be lald,. after bemg duly;
mﬁdnﬁed and from a falr and Just contrxbutlon, to_‘

to" Gevernment the’ambunt of the land tax, “ihe.
malt tax, the duties on tea, and about one half of
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the assessed (axes. And it seenis difficult to ima-
‘gine a more gldteful relief could be. afforded 1o
the pubhc than the reduction of the price of .the
three artlcles of the most oemral cousumpmon ;
name]y, bread bcex and tea. S

The merchants, and dcalem of every denoml-
mitxon would find the tax. thus laid upon them, in

| great part repaid by the smallex price they would

have to pay for-the three articles of daily. con-

"aumptlon now mentxoned But should any of the

oneat dea]els, ﬁom Lhe number of their concerns
and books, feel the tax press heavy uponthem, an

'_ addrtlonal fal thmg a yaid ora fcnthmo* on the

pound welght more, ori any article of theu trade,
would return the excess they paid.

. Adverting to the reduction which would ensue
in the price of labour, and the approximation in
price of every other article to the price of bread,
when lowered as sugg ested, a falrer prospect of
lestormg to the country at ]axge, a ,pomon, even
small, of its comfort and independence, can hardly
be presented ; and when bread should have de-
clined to that price which would remove from the

Afarmer all f'f,al' of foreign importation, it would

then, perhaps become time to move the legis-
lature to consider the pohcy, as well as the hu-
mamty, of enacting, that the price of labour
should always contain so many multiples of the
price of bread as’ wou]d enable thie labourer to
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do something more with his wages than merely
maintaining himself and famlly Something
ought to be left, to be saved by him foi: sickness,
forcontingencies, and old age. Were this prin-

- ciple to be acted upon, we should in the first in-

stance, pay to the labourer to reward and prevent
him from ever becoming chargeable -or burden-
somme’ to the Public, what we ultimately give to
the poor rates; - Thus the world is penny wise—
by postponing the evil we think we shall escape
it: But:the law might as well direct it to. be
done in -thé first instance as in the last=—in’ the

form ‘of wages, as ‘well as in the form of pdor

rates.

FINIS.
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