«~

Tl bt bt

a4

119-3

3

- TESTS

OF THE

'NATIONAL WEALTH

o Bm 1

7 8
bl

| :{AND‘
FINANCES

CF .

S

6

ELIL

. G@REAT BRITAIN

CaIN

' DECEMBER, 1708.

————-
L OND o N

PRINTED FOR J. WHITE, FLEET-STREET.

| ‘179“9. |




5

ADVERTISEMENT.

THE followmg pages are 1ntended-
to aﬂ’ord ah honeﬁ confolatlon to thofe

‘\;\ whofe ears are perpetually affailed by |

\ the gloomy predictions of writers and
\decla1mers, who concur with our

‘"‘enermes in dire&ing their ﬁrongeﬁ -
efforts to the deftruction of our Na-

tional Credit  and Finances. ‘The
“writer, though ‘not infenfible to the
,amblhon of 11terary fame, has no fuch
| view 1n th1s little tra& For the at-

tacks, elther open or infi dious, of Ja-
cobm Crltlcs, he is not unprepared

7anuary 3 «799 S
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/’_AMID'thc':dén‘gers that thr‘eéten this country, '.
a5 well as every other eftablithed government -of

Europe; (dangers of which it would ill become

‘us . to appear. infenfible,) we furely ought not to

weaken our minds and our eﬁ'orts by any un-l

founded . alarms.:

The evils of war are undoubtedly nurnerous‘

;and great; and' the vaft burdens they impofe on
- the people, and the diverfions which they caufe
© of that capxtal -which would otherwife - be the
“fource of future wealth,. afford not only- thcmes.
- for 'the turbulent ‘and dlfaﬁ'eé‘ced “but are’ the
‘juft fubjeéts ‘of lamcnta’aon and’ regret to. all con-.

ﬁderate men.- PR T .
A4 o _Bu‘t,’-»"
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.- But, great asare the evils of war, it will be ne-
Ceﬁ'ary, before it be proved that we ought not
~ to incur them, to prove that the evils from which
they defend us are not eﬁ'en’ually greater. This, I
t:hmk cannot be proved in the war in which we

‘are at prefent engaged unlefs we admit that re- .

“volution, profcription, murder, and the dCprth

dominion of the French over us, are better to be-

* endured, than the burdens prefent and future,
~ which we fuffer from the former.
' 'The obje& with which I have taken up my

| ‘pen is to thew, that fome of thefe evils (though b,

if they were a thoufand times greater than the

- moft feditious declaimer ever dared to 1eprefent'
- them, they would yet be lighter than thofe from: -
which they defend us) are fo far from giving
. groond for the defpondence which too many have
-indulged, that they are in no degree. alarmmgm'

I mean the finances of the Country. :
In the ftatements I fhall make, which -are
founded upon public documents, errors, if I fall

into them, muft arife from- rny mifapprehenfion

ior mcapacxty, and not from my with to ‘miflead.
‘T have no othér end in the’ purfuit than truth ;

:¥'am no dependant on minifters, nor have ever

.received the: ﬂxghteﬁ: notice from them ; I belong

- :to no public office’; I have been taught nofeflon;
-T have imbibed 1o prejudices from the - converfa- |

_ txon of nnmﬁenal foc1et1es, but have fought in
BRI ‘ fohtude,

T Fa&s no

9
fohtude, by . patient mvei’clgatmn, the refuk
which I am now about to commumcate : ‘

I pretend not to any thing recondite or new ;

but, by fuchan honeft feletion of a few fads out
of a large mafs, as is neither garbled nor tedlous, \

to afford confolation to thofe who want the will or
 the opportunity to wade through many volumes.

- Nobody is ignorant that the expences incurred
durmg the prefent war have been beyond all ‘ex-
ample. And, however fair it mxght be in Mr.

~ Vanfittart, in the begmnma of 1796 *, to com-
~pare them with thofe of the Amerlcan war (ex-
‘penfive as it was), to do.fo now is impofiible. By
Afuch a comparifon, indeed, no minifter ought to

be tried, without confidering the nature of tbe :

..contei’c as well as -the. vanatxon in the prlce of'
,.artlcles, and value of money. . e

'The only queftion is, what proportion tbe a'elrz‘ -
Zzears 2o the advantages gained, and to the compara-

- _.hw riches af the nation. " The former of thefe,
-which'I believe to be ho lefs than the falvation of.

the country, I'do not mean here to dlfcufs. 0 |

-1hall ¢confine myfelf to what I conceive to be a
:‘few tndeniable proofs of *he latter.

In the American’ war, at the end of WhILh we

‘,were fuppofed to have arr lved at the 13.& hrmt of
: taxatmn, : o

% Enqmry mto the Fmances, m anfwar to Mr Mmgan $

T hc
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The followmg {’catements will l’hew in what man- :
}4,864,000 o o o

amounted to ner this charge has hltherto been paid.

"But the taxes, 1mpofed to pay SR ' B 7 : A £.,. o, a"
i, produced an annual fum ’7 g 5,_,59 o o £ Thepermanent taxesm 1787 ST
' . E _' prodaced - .o 12’389’5554. I Iz

Ditto = . . | A»\1,788 ,12,92.3,134?1‘7_’ 2L
,thto_ e 1789 12,832,206 10 7%
_D}tto S+ 1790 13,745,424,16 3%
Ditto . . 1791 14,072,978 9 7%

- The 1nterei’t of the new debt

T
. v

only of

Leavmg an annual deﬁmem:y
o of,, ,

}3,108,741 6 o

‘ | adrmt that thxs exl11b1ted a.tl‘lﬂy alarmmg ap-, ~'Di;tt° e 1792 "14,132,900 o o '

\,‘ ' ‘pearance of an_exhaufted nauon yet, even two ' ' e
' [ years after the clofe of the war, on ]an 55 1786, S — ,
n % when Mr. Pitt had funded the vaft floating debt ""I"hé A a ditionol charoe. £ e T ;
. " which Lord North had left, the intereft of the. | whxch ties Were g% fog e | ':
. Wholenatlonaldebtamountedonlyto,l‘ .9,275,769%. & " in 1703, was .1mpo ¢ 252281? 10-. 0. .- ;

l ~ But from this frightful degree of depreﬁion, - E Do. 1 93, LR
‘ / when the nation’ feemed incapable of paying an~ | 'D-d" 1294 k' I 773,324 ©°© 9 i

o additional annual burden of four:(or even two) K | D(‘)' o .92 A R 1’327’.415 3.1t \‘

L R “millions, Mr. Pitt, during nine years of peacs, o o Do 1297.‘ e A -I’: 541’226 18 .4 i
. brought back its finances into a fcate of unparal- KB Do 1738 T 2’32‘4’009_ °© o
S " leled profperity. - S Do "'17’99  - 'Q | .aoout 70‘2’290 ~ °_ ¥ . \
~ " The annual charge for the permanent debt con- - & o M . T 900,000 0 O
»'traé‘ced during the prefent wat, including the B . - . ' A &

fupplies for 17995 cannot be lefs than exght mll- .

-lions and a quarter. Co

C# On 5th ]anuary, 1791 , the mtercﬁ and charges were\ -

geanwsmt

;f-Th’c -

Now, let us fee what the permanent taxes have

. a&ually produced fince O&.. 10, 1794., dlﬁln*- S
‘ gulﬂung the new from the old dutles, that, by a
~ comparlfon with the fum at which they were efti-

matcd and w1th the produce of the latter before

' the




SIS

iy -

L SRR T L UL T T

o Péfmaﬁent taxes fo‘r’ the yeat

: Duties of 1791 .
" Ditte ~. 1794- PR Cd

| Permanpnt taxes Oé't IQ

 Duties of iy9r . L
"Ditto 1794 . .
Ditto 1795 . .
Ditto 1796 . . -

(fii

the war, 1t may be feeti how far they have failed;

, and where the failure has taken place.’ '

ending O&. 1o, 1795 £13:353,573 1t 5%
- Old duties * . e

596,648 15 3%
i 015 696 10 II

£ 15,665,873‘ iz 5%

~

et

1796.—Old duties -i*
615,009 6 3
500,802 1 3§

1,372,366 i8 io

£¢ 15 502,368 16 -§

* £ 116,935, 1ot included in the above, were paid out L
of the revenue of cuﬁoms for- reuﬁng fcamen, whmh makcs‘.
the produce £ 1 3,470, 507

-

'+ Lofs on the diftilleries ,(,' 354,181. Bountles o c:orn,

' ~ paid from the Cuﬁ:omz,, £ 44.9,381 Bountles paxd from the -
cuftoms to feamen. 4. 51,491, makmg tlus years p'roduce.'
'£ I3,853;379 o , |

Permanent taxes, year end
o e o Dlltle$ Of 1793 e ' ’
12,798 527 15 ol
. Pitto 14796

Pitte X797 e e
215 772»15“':;5, A R

" ;rear, before ﬁated

Permanent

-« 13. )

Permanent ta'xes O& Io,
" 1797.~—0ld. dutles *:
Duties of 1793 , .
Ditto" "1794 . 914,241 10 5%
Ditto’ . A795 e ' 1152' 626 :8 ! Oz
PDitto . g 1796 i 3‘, , o lg,o96,(jgo 13 6;—
Ditto . ;-;_-1797 760,044 19 - 8

209,10: -,_o: Q.

66
“ing April 5, 17981* 13’437’ 8 13

.2,10,.272,.;, o o B
937,559 I- 3%

'+ 1,191,078 10 10}

Ditto' . 1494 ;‘.‘.". e
Ditte 1795 .

..

,556,924 7 IIT

£ 18,570,486 19 7

* Allowance, as in 1796 for bountles and lofs on dlf’ulle-'

bneS, makes it £.13758,037. 155 5d. .

.+ This of courfe mcludes the lattex half of thc precedmg

; Mr. Vanﬁttart ﬁates thc peu‘na-
’ nent taxes, 1793, at =

‘ I794 ¢

}13,953,000  ° o

- 13,829,000 0o o

}13,}41 636 14 6.

£ 17,474,641;7; 6 or

By e U e T S

1,236,084 6 43
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. If we take the old taxes at the a.verage of what |

7 they produced durmg ‘the  fix years of peace
from 1787 to 17925 and make due allowances\

“for the deficiences that generally arife in ‘the ﬁrﬁ; -

yeat’s colle@ion of the new taxes, T think every

candid man muft be fully fatlsﬁed how aftom{h-

| 'lngly Produ&we they have been. o

“ M. Pitt, - feveral months ago, computed that‘
all the permanent taxes, including thofe of 1797,
"jwould in’ future produce - £.20,470,000. . Efti-
.matmg the old duties at the amount of then‘ pro-
~duce 1n 1791, Viz. £. 13,472,286, and addmg to
~ them a,ll the fubfequent charges up’ t(y T 'm- '

clufive, they will amount to £ 19,921 064 1 3%

“The newfpapers inform us, that a. year’ s taxés to

the gd of December, 1798 have amounted to
£zo,57o ,621.°9s. 2d. This - muft. include” the

firft half years produce of the £ 463,500, im- o

.pofed in the p¥ efent - year, the half Qf Wthh fum,

\'-added to- the former taxes, up to 1797, makes
' ,Q 20 304,314 I3s and leaves a furplus of

[.266,306. 16s. 2d.
: . Now mark the words of Mr. M01 gan *, 1in the

commencement of 1796 before four rmlhons of

the prefent annual , charge were incurred. ¢ In

. ¢ the laft three years, though additional taxes -
e have been laxd to the amount of four millions,

% Fallss p. 39_; 40:

¢ annual loans w111 become neceﬁ'ary in future

- €f new taxes, will produce farther - deﬁc1enc1es, L
¢¢ fo that by borrowing - each year,. not | only ta
~ £¢ years, the natlonal debt will be ingreafing as
s reduced but with this alarmmg difference,
_ 4,‘ ¢ . more: powerful than in the other. :

;“ ceeds chleﬂy from the dlfcreﬁ'ed and overbur-' :
§¢ thened itate of the natlon, 1s cv1dent.”—-—&c. o

':Morgan -—The ﬁatements T have brought for—ﬂ, o
ward will,. T hope, be thought fufficiently tore- . i
fute them —-—But what will the unprejudiced rea-' il

o :der fay, When, in addition to thefe ﬁatements, I

plefent yeax P

¢ thefe’

(15)
5 thefe deficiencies have conﬂ:antly mcreafed fo

€ as, in the prefent. year, to fall very little thort
¢¢ of two mllhons, Tt is probable, therefore, that

€€ to provide for the ordinary expences of a peace‘ |
€ eftablithment ; and thefe: loans, by requiring

¢¢ pay the-deficiencies of the preceding year, but- |
¢ alfo the 1nterei’c on the deficiencies in former

¢ compound intereft in the fame manner as it it

3 that the operatlons in one cafe are ten times

. That the deficiency in the revenue pro-

Such. are - the defpondmg reﬂeé‘rrons‘ of Mr :"

recall to his mind the ﬁnanc1a1 operations of the SR

The




‘ The produce of the increafed ALy
Afeffed Taxes (evaded as it has'
been) w111 at leaft be .

'\To thefe add the Voluntary Con—. HEREES
. tributions, ,wh1ch already, - by' 1,618,099
ﬂ;e laft report, amount o v L

S £.5,61 8:099

If we fuppofe that thefe tOgether lel, in the
_ whole year,. produce fix millions,” they alone are

half as much more as ‘the’ annual intereft of the
o debt incurred in the Amerlcan war amounted to,

and more than three times as much as’ the taxes
~ impofed to pay thofe charges a&ually produced ,

‘Nay, ‘the Voluntary Contributions alone have ex-

| ceeded the produce of ‘thofe taxes, But even»

‘thefe fink'to nothing before the fubfcltute which
the Mlmﬁer has propofed in his late budget,
that of ralﬁng ten millions of the fupplies within
the year, by ta*ang the tenth of all 'income.—=

. »Perhaps this great man’s ﬁ:upendous powers nc-T

%, It has beex; eﬁima{;e‘cl at four mi_lliqas and a. h_alfv; '

ver

o Ver appeared fo admuable as on the prefent oc- |
3 o , "k"caﬁon* LR o
4,000,000% e

oo 1ﬁed 1 doubt Whether any man ever. heard a dlfplay of
e thxs nature equally aﬁomfhmg for. 1ts extent, its pre- e
- ee c1ﬁon, and the t'xlents of its author o S ‘
o « Ttis not a fpeech fpoken by the mmﬂ’cer i 1t 1s a com- :
Lo plete courfe of pubhc oeconomy, a . work, ‘and ~one of
_ e the: ﬁneﬁ works, upon praéhcal and theoretrlcal ﬁnance, o
) “ that ‘ever dlflmgmfhed the pen of a ph1lofopher aﬁd i
e ~>‘_‘k ﬁatefman = R PSR
PR R We may add tlns ftatement to the learned refearches ‘ ;
e of fuch men as Adam Smlth Arthur Young, and Stuart \

(117)

‘ * “ From the tlme that dehberatlve aﬁ‘embhes have eXn x

Whom the minifter honouled with lus quotatlons

Mallet du Pans Brltlﬁl Mercury, NO- 'VIIL
' 15 Decembcr, 1,98

, : Ve
% . o R L
N e o i s e
"(.k 'y _ » . o N
s . i R S N
,: L : et
:  — i A
i [
yoa I
A -0 SN LITION AR ERY
- \ ’lI..J e
..... i W h
L ‘- .
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The followmg 1s the l‘able on wlnch he calculated the '
) Prodtlce of thxs Tax. e ’

R e SRRl

Tenant s Rent, at, 3—-4ths,

f Tythes’ T l’_",;‘_',‘.,v "'”','

Mmes, Navxgaﬁons, ; and
Tlmber, Lol e

.

‘,"l
' l

EPEC L

s

s e

SRS

i Income from Poﬁ'eﬁions be—
yond Sea, ‘ . .

Intereft i in Funds, after de-
-dudting Sums - iffued to

i ‘Sinking Fund, and Inte—
reft of Capttal redeemed

S

‘x fuppofe 15 per- Cent, on
¥, 80,000,000  €apital in-
i fured - l‘v -

"""""

Houfes, R S

,Ifu Scotland - e

Profit on Forelgn Trade,f

Profcﬁions,7 = k‘-, ) ..
Comrmﬁ'loners» of . c}

Other Trade,,f ..

19,000,000

! 5;000,-000‘.5
3,900,000} .

16,000,000 -

2-3
lI - 5

S REECIR Y Deduétion for Part umlcu{ R
CAnmual | £ Go,wthc‘h will pay No-1 \' " Taxable ¢
o d " - |thing, and  Part upderj .o~
o : Ancome. -t 1 4 oo, which will pay | ~ Income.
o ooodonaniAnerage p-gsotb. - - ’
S e aoes tenss ! esaramnon et s crtenll Lans —
40 000,000 Acres, cultxvated T B , T e
. eﬁunated at IZJ‘ 6d per R ~ ’ s
4 Landlords Rent, - ;,,‘ -|25,000,000 ; ;1..5 5,ooo,ooo zo,ooo,ooo

. 1 3,000,000
»x,oemooo ¢

PO
s

. 1,000,000

2,600,000 {1 - -
5,000,000 | e .-
5,ooo,oe_ol [ T
15,000,000 | 'I=5 ... 3,000,000
}Iz,ooo,oq‘o 22 -
} 18,ooo,éoq‘_ .
xe-,o._oo,ggo ' '
» - Total
v

j '16,000,000
g 4,ooogooo’
3 ;ooo;ooo ‘

SR | B

e 5,ooo,ooo
» 2,ooo,ooo

" 8,000,000

.} 5,000,008
R :

- 12,000,000

*. 12,000,000

28,000,000

‘ ,.( 7,ooe,ooo.f

u Bz:v

~ £ 102,000,000 |

x( 19);

’ﬁlns is not the time or place for ﬁatmg the |
fubfequent modlﬁcatwns of the- brll ‘which has
For the gneat ogtlme will
‘temain { the Ian‘xe ; and no~ rnaterxal Qifference, 4

not yet been paﬁ‘ed *,

By

prefume, \w:ll take pla.ce m the eﬁlmaste of thc7 |

producc.

‘On the 3efh of June, 1784, Mr., tht i’cated‘.' o

that there remalned ,unfunded of the debt, occa.a-vvi“ A
ﬁoned by- the Amencan war, _,{ .m,qoo cootin d
navy bllls, and ,{: 1, ooo,ooo in ordnance deben?v'f'._
o tures, and proppfed funglmg that year only‘i G
In April, »1785, he eﬁxmated the
~ whole of the pubhc expendlture (mcludmg the S
\mtereﬁ: of the pubhc debt, together with the_' -
probable expences ‘of the peace ei’cabhfhment) at

£ 14,400,000 per,gnnwp., The iproba,ble future

wa,mountiqf t;he permgnent ,tﬁxes :he computed at
“the’ hxgbeﬁ, at £a125 6oe,Qoo 5 at the loweft at
Addmg the land ‘and malt (at
e 2, 50, QOO) to Jthefe, he{expe&ed there “rould" A
be:an, ovepplus of nearly a .mﬂlmn, for the pur-»l |
pefes of the - ﬁnkmg fund »f e
rNow, elet us compare thefe ﬁfteen mxlhonﬁ_ o

£ 12,000, ooo. _

Wxth ¢the: followmg prod/uce of the: “year 1798 af-

tor ﬁve years.of .the. n;oﬁ: expenﬁve war in whxch |

we ever Were engaored

K

o Decexyber 28 1798 5 j ST T
T ‘gg@ge"‘ An““ai Reglﬁer f°r l78ﬂ~ 'md 1785, p 190*

2

S Permanent ’

.\\h\
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rovwa R wluch the proof depends ‘not. on the crecht the [

o Permanent Tam, e 20,570,621 972 ' I oratory, or'the ﬂatements of the w1fefc ﬁnanmer, 11
| Affeffed Taxes, 4000,000" o o, - buton the infallible teft of experlence. ki of our, :

- Vol untary Contnhutlons ,
, fLand’ and Malt ¢ :
-Convoy Duty, , -'-‘.." o

v 2,ooo,ooo;
ax 2,700,000 o
e 1,,oo,ooo.'%‘l

s commerce,’f fays the mlmﬂer, ,fpeakmg of the;

"""produce of the infurance ‘duty on ‘exports and:

3 'nnports, ,(on the 3d of December 1a.ﬁ), ;“ I

¢ feel pecuhar pleafure in- bemg able to- fay,

klf“ that though;- upon - former occaﬁons, it ‘has’ :

e 'been ‘doubted, by fome : gentlemen, whether SRR

< the ﬁatement ‘made of ‘our - commerce had N

,j'v“ not been over-rated that ‘NOW it 18 brought o

B ¢t the teﬁ of a fpemﬁc duty, it appears thatit  ~  ~

SRLIPEL VIR N 6 greatly exceeds the 1argei’c futn, at which 1tfhas '
£16,131;,o66,80§ 1 BB “ ever oeen ftated . el - ot
e—— But thefe are not. all ‘nor éven the prmapal:".

B confolattons, ,whlch Iderlve from the faé‘ts I have: S

‘ i’cated e 1ndecd 3 glorxous reﬂeéhon, that.f i

o we are able not . only to- pa,y the 1ntereﬁ: of our_gl"‘ i

| B debt but’ a large furplus. _. But 1t is. the mlghty\; SRR

. ftep that the ‘minifter has tdken, even durmg un= ’
n_exarnpled dlfﬁcultles and dangers, and amid, un=
Vo paraﬂcled calls for expence, to termlnat"fz he-

ruinous fyﬁem "of FUNDING). wh1ch T contem- CesT

" j'plate with fuch me*cpreﬁible fatlsfaétlon VE e

That fyﬁem, niot - only all our‘ableﬁ wrlters*je e

‘on the flleC& of whom Adam Snnth is at the'\. SRETA R

*o ol

£ 3 O)970)521

s ;Pklbo&nee"in17;8v7, 12,389,555, IS
, ',Land_and Malt,- 2,450,000, oo R

A st

: £ 14,839:555

R LIS
. -Difference,” -

If We add the eﬁ:lrnated addltxon of the ta.x:v, '

on 1ncome, (vzz. four: mxlhons,) it Wlll make .

. ‘more’ than twenty mllhons above the produce of

1787 Srnpbaliono B S
Whet nowiheeome of the pr ophec1es of thofe de-
s fponders,who have made i it their bufinefs to deﬁroy ‘

o ‘hope, and fow dxfcontent » who have infifted we .
“could. riever: pay even the burthens created by the
Amerlcan war»-and ‘more: than three years. ago,‘ |

[7, were. fure, ‘that. the more ta*ces were 1mpofed the_’ S
geh lefs they Would produee P SR o

How are we t t f r thi s‘lw 6 drfulpro L - head out even, common fenfe te]ls us, muﬁ one =

re we to account for this wonde - SR I

i end in the bankru tey of the natlon Wthh

L duce, but from the rapld and almoft incalculable ~ : -wztmues to ur fue 1t P FZer W'n muﬁ a d Pl O
Y mcreafe of the nathnal wealth an mcreafe, of . . 0 e p - B \YW - S b

A N \ ‘ .‘ ‘. :;.

1 - L . s
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o thé burden mo&‘e than any peaec cat?n\ ever pay off' y ;
;and if the- eaplta} of the national wealth doesnot
: contmue to- increafe it - propoftitn (whfx’eh itis
f.utterly 1mpofﬁble that it thould: always d'o), raify

. thuft be the inevitable confequenees Thc deébt

‘;"lle& by the Américan’ wary fmmalb: s it ‘may” oW o
. appéar, was fuch, that, had not om fubfeqment’ o

" ‘_}‘con‘xmerce, md‘uﬁry; and goad fortune, ‘made aty

“‘,‘almoﬁ incredible addition to out riches, the éx~
- pences of the p‘refent war tnuft neceﬁarﬂy have n
tefmmated our pohuca} éx1ﬁenc:e. e o ‘

© . But thefe are not all the. ewhls of the ﬁmdmg ’

) (i"yﬂ‘em Purxng its moft ﬂ’ourtfhmg opex‘atxo’ns
- the bad effe@s of it are “extremely efferitial.

- fiot only is 4 moft: uﬁeéconbmlcal miodé of mﬁng o

- fupplits; by charging the nation with the capitab -
‘of a debt, alWays large in Cot‘ﬁparlfon, and eftéﬁ* o

'double, to the fum a&ually feretved s But, by

~w¥thdrawmg the. capttal of individuals from ez

vployment in. produéhve }abbur, ﬁ‘om agncu‘lture;

- manufz€tutes, and cothrherce, it leflens and dries -

, ':_':fnp the fourges of that fufure increafe of wéalth,.” 5

~ - mpop. ‘which alotie it: s pﬁﬁible that the céifipu- '
ance of the fyﬁem can depend %1 Who &l ber- .

- row money dt 5 per. tent; the higheﬁt iitereft that

an mdl\ndual €an légally pay, when thé mln'ﬁér

ok 81r W;lham Pulteney made an: excellent fpeech on thw -

i 4fub3e& Aiti Novcmber, i /97; when the mxmﬁer propofeH, e
T the Meﬁ"ed Taxes, - R et e

oﬁ'erg ¥

4
:
ol
:
|

~

- oﬂ"ers 7 or § per c'enf & Hencc thc meney, that .
S ought to. c1rcul‘ate and glve life ~thmugj‘1\ a w}iolc
»;-\country, is: di'awn te London«te enrich frock- "

| Jobbersf’ andt feed drones, whofe mordmate for-
tunes are fpent in - wafteful and deﬂcmétlve Tuxus .
ries, and’ mfolen* contempt and provocatmn oﬂj -
. thofe whe are thelr {uperiors i blrth& educatlon, LI
| and every’ mental and moral quahty SETe Rt
‘ Ferhaps perfons- may reply to- thiisy’ that as mi
2 ewhen cafe the fame: fum- will be wa!nredl by go-
vernment, it will be. equaHy drawn' awa»y' from:
thofé productive - ufes “to- which F have ,fmd it
“ought to be applied. - "'"The anfwer is, No.—-—J«f the L
fupplies be raifed within the year,. theyf are: di‘awn -
from the luxunes and’ fuperﬁuitles of incortie;- by‘:v
‘ nnpoﬁng ceconomy on thofe frem ‘whom:they ar¢ o
- drawn, . and‘ wlo would otheiwxfe have dedicated” = *
o bita {mall part at any’ rate; to the: purpo"es of
~ improvement: - ‘But if the fupplies are raifed by a
loan, they ‘are ralfed by taking part of acapx-- -
tal a‘ready exa(’cmg, of which the ,mtereﬁ alone
s pa1d out of  the favings of income. After ha-'
| ving'| lnnted thls, let me refer t‘hofe, who wxfh to‘?x" L
fee thlS matter more ably and fully dxfcuﬁ'ed ‘to L
- Adam Sm1th’s celebrated book on thc Wealth of'k
Natlons. 2 R : - ‘
" 'The next; obgeétlon, perhaps, to" thls plan rnay
L :,be the 1mpoﬁibxhty of ralﬁng‘, w1th1n the- year;
K fums as large as the exigencies of government‘l;
| require...

el B4
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f‘reqmre. by To ’(hlS alfo there feems to be a fatxf—_.‘
»'faé‘tory reply, 1n wlnch I'am conﬁrmed by thc,,:
~opinion of 'a Very able and acute mxnd that of -
"»S1r erharn Pulteney, who appears pecuharly,: L
' converfant with matters of ﬁnance Were ‘there
an . end ; to publlc loans, the b wmg cmoney
: '-1n the power of mcl1v1duals, and thus-
'»mrght they raife. ‘what they could not fupply from

: would

,the fuperﬂmtres of thelr 1ncome. . To the ob-

- Jeéhon that here alfo’ there v(rould Be ‘a rnlfapph-': |
. cation of capxtal it may | be. anfwered that though RAES

... upon,; large contrrbutlons it rnlght partrally take

, ’,place, it would; bear no ;proportion to the quan-,‘g'." :
- tity of capltal wh1ch the funding fyftem abforbs,
: whlle 10 debt would be 1ncurred beyond what SR

‘ous mtereft patd to thofe deteﬁab g Jobbers who":_,
S fatten on the exhauﬁure of the land : .,‘ T 3
T _have 1o doubt, then, that af - loans were ab-
folutely tq ceafe, that twenty-ﬁve mrlhons wouldri [
be more. eaﬁly ralfed w1th1n  the twelve months, L
than the ten mllllons w1ll now be drawn from a -
’ %‘;\tax upon mcome though tlllS latter is beyond all,
"comparxfon ‘not only n the. fum whrch It is ex~
2 ‘pe&ed to produce, but in, ]tS equity, . fuperxor to
'the late 1ncreafe of the Aﬁ'eﬂ‘ed Taxes, whlch T
was, always perfeélly convmted were & moft er«_ﬂ

: roneous teft of Wealth

(25)

Here then let me. exPrcfs my fears, that .as- all{;'v, ks
human powels, however great. may . fometlmeS?,

-----

‘ be mlﬁaken, all’ human eﬁ:'orts, however honefc
may. fometimes be Wrong-dlre?"ced the planvfor:
© the. redemptron of the Jand-taxis. ‘grroneoys i in. .
 its principle, and will at any rate effet only par-; Ly
trally thofe bcneﬁts whlch the bolder- meafures ate;“f L
“which I have hinted - would have: fecured Whlle;f :
the evils to- wh1ch the plan is hable feem truly;
Alformldable. 5ot R iy o
o The profeﬁ'ed ObJC& is to take elghty mtlhons{‘j B
'of ;[’cock out of the market-—-undoubtedly agreat |

e R et

obje&, if the prlce at which it will be gamed bef'a.; g :

~ not. too high. But from what fund is it to be -
: ""brought 2 Why, from that of the landholders n
~ and, if that falls, ﬁom thé Very momed intereft, . -
: _:-lwhrch 1s already too weak to fatrsfy the pubhc i
-f,’ﬁocks! B i BN o
L. As to the landholders, there is. the 1’crongef’c> iy
S 1eafon to queﬁton even ‘the pofﬁbthty of by far,‘,.“ ;
» ,the gxeate{t part of them becomlng purchafers. i
They are fo far in- general Afrom’ bemg poﬁ"eﬂ'ed"_",
of funded or other perfonal property at “intereft, o
“thattheir. efmtes are heavrly mortgaged ‘both to"‘f\ ,
kﬂrangers, and for the payment of the portrons of
~'the younger. branches of their- families. Add o
"'thefe their bond debts, wh1ch ﬁnce the funds»-. g
 have aﬂ'orded fuch a temptauon from: the offer"'f’;-'l
of hlbhez thm leoal 1ntere{’c have been in. 3 o

i :_: _{ e ; e very i
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very alarming degree called in by their mercilefs

and unjuft creditors | When we farther add the
heavy impofts of the prefent war, the prefent

- affefled taxes, and the other new duties on bricks,

tiles, iron, timber, (which all touch the Jand-
holder, by increafing his bills for repairs,) toge-
¢her with the contribution towards raifing men

for the militiz and navy, (whicl, by augmenting

the pocr;ra‘t‘eé,'/ falk alfo on the landholder,) what
can poﬁibiy be fpared from his mcome, even for
the improvement of agrlculture, ‘much lefs for

‘purchafing ks land-tax ? Suppofe, for a moment,

his Jand-tax amounts to a fingle fhilling in the
p&mc? of his prefent rents, and fuppofe him to
be eapable of buying it' 4t twenty years puﬂ:hafe

—zake an eftate of [.1,000 a year, let it mett
£ Soo; even then, if we admit a cafe where there

13 1o debt, it would take for four fucceeding
years £.250 out of the £.800 tobuy it. Has the

bill for taxing incotme made any pmVIﬁon for this
deduction? If not, the deduction of another

 £.80 would leave but £. 470 to this nominal pof-

Aetfor of £.1,000.—TFhis is furely a cafe the
sitoft favourable to the a&t that can be put.

¢ No,” fay its defenders, ¢ the land-holder,”

who cannot purchafe out of hié income, may fell
a portion of his land to redeem the tax on the re-
mainder.” To this there feem three objedtions at
Ieaft, which do not appear flight. ,

i ' c1 It

(27 )

1. It very frequently happers that no fmall
portion of an eftate can be felected without a.ma-
terial injury to,the reft. |

2. If a proper feledtion can be made, pur=
chafers at a fair price, duting the prefent tempta«
tionsof the fu«nds, cannot be found. In the Houfe:
of Commons I muft regret the too great preva-
lence and a&ivity of the monied intereft * 5 and to
that I attribute the reiterated affertion, that the
price of land has not fallen (it leaft taterially)
fince the war ¢ a-more unfounded affertion never

- was uitered. The price of land: for three or four

years preceding the war was from thirty-five to
forty years purchafe. 1t has now fallen to 275 ‘
at the higheft, but, gencrally, to 25 years  pur- -
chafe, if it ¢an be fold at all : but ne large eftate
can find bidders; not even, I think, were the

* Yord Shefeld, in his fpecch on this bill, reminded the-
Houfe of « an obfeivation of Sii Robert Walpole He likeri-
£ ed the landed itereft to 4 {lieép, which lies quictly to be ‘
“¢ thorn without noife or murmur ; and he likened the mo-

“ nied intereft to the hog : .touch but a briftle, and he gruats,.
“ and fiiorts, and fqualls, till he obtains attentzon ? De-~.
brett’s Debates, V. 6o1. ,

# They, who, allowmg this, yet mﬁﬁ ot the compalatwé

valug of this price, becwufé the dépreciation is not équal ta

that of the funds, muft recolle&, that where (as happens i
moft cafes where a fale takes place) there is a pofitive charge

on an eftdte that does not vary w1th the times,, but muft be

paid off, the advantage to be gairied is only on the remainder,

which tan never equal the lofs,

owner
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N

ewner wxlhng to fell at zo years purchafe, unlefs .

he vWOU,ld Tet the greater. part of :the: money

~ remain op mortgage, which, as he th fells at a.

i low pnce, fells from; want of that very money, he

| | of courfe cannot do If this. be: the cafe withr landz, L
RN fat prefent to what wrll it fall, or where W111 pur-: -
*"flchafers be found When fuch an 1mmenfely a.d-xf; ;

i dmonal quantlty‘rs brought to market 1

3. 'Admit that a, perfon can feleé’t a proper part &
L of ‘his. ef’tate for fale, and that he can. find a pur- e

- chafer for it at a fair prxce, “fill, will it be advife- -
o able for him to. embrace the plan » will he’ fell an’

e 1mproveab1e eﬁate, wrth all the: 1I1C1dents whrchf. ,

- grve a. preference to: 1and at.2g, y OF even 27, OT:
3o years purchafe, to buy an - ummproveable; .
S ,',rent-charge W1th none of thofe mcxdents at 200
o Surely, af he 1s gurded by a conﬁ{’rency thh thofer
‘ .fentrments whrch have hltherto mduced hun tO‘

anded eﬁ‘.te, even though its, 1eturns bc

' mi'.‘fmall ,‘_he -Wril not heﬁtate to dechne it !

LT come, now to “the: monied: 1ntereﬁ'
homf,/
= purcLaﬁ
: lofs : »o“guers Wny they fhould ‘buy it, or. what

materla;l beneﬁt Would a,cerue ‘tQ the pubhek 1f-j -

e they d1d

on_ the refufal of the landholders, the » |
ofthls tax is to be off'ered 1am ata |

_ It affords lefs mtere{’c than the other fuhds. -

It wﬂ'l” be- cer’tdmly lefs converttble 1nto cafh,”

: _:'"‘and T fhould fuppofe, lefs convement iy’ the re-’i e
S | cerpt,

Ceipt Then as” to) the fecuuty, yxt er'k:“ my
furpnfe thét the adhefents of a mtmﬂter ﬂrould

for money than the pubhc funélsi
mrtted Jifideed, to contemplaté the' poﬁible arrr-
val of a pe‘mod When the taXes w111 net‘be able to

-- : »:-V‘bfunded property
loncmg to landholder 'or theu‘ wxves,\

| or chrl-

purpofe. : , ,
m cafe the landholder fhould hereafter, accordmg

from the i’trang ,t’he ﬁranger, though' 1S

-1y

fhould be lower than when he purchafed may

demamd




o :tlon\ : » . .
Ly I therc be no\new favmgs, then w111 «the mo—" |
i! gn¢y, ,whlch beforefe,lther fed, the' frocks, or was_'»

f(se)

o :_"»yf.dcmand in mongy the fqm he pmd, (but, 1f thc

funds fhould xife; he is to be repaid in Roqk

e Thc ;matena,l good whigh the. ,nanon s to =
S derxve from ity 1f purchafcrs of nhls kind. can he
~ found; efcapes my penetration. Tt.cannot bethe

'Iame ‘capital which now. fu;pphes the pubhc Toans, -

‘becaufe*that 18 a qmculatmg caprcal whlch the

Holders. would',néver -fo lock up—ar, - A they

. »‘wquld), mf’cead of makmg futnre loans. more ad-
 .wvantageous, ‘it would abfo]utely deﬁ;roy t;he pq{ﬁ- -
o bility of filling them. |, -Whence sthen is it o

‘ ‘,come _ Partly, perha,ps, by convertmg xnto tzhlS

B k;,whlch ﬁock, by thls Change of kt.S ,ngt;ure, Would
;be canﬁdered .as taken jout. of the ;market: ; and

*lpartly by the favings rfmm gqcpme, “which- Would
create a new.capital. -
' meant, that the- fupemor fequnty, and fother ad-

- wantages which this new fund holds Qut, ;Wlll in-""
L .ould mof other- B
o Wlfc f@weP Thgsus to’ be fzmgume mdeed and

duce people to-fave what they

e _V;to be £angume, I bcheve, lethppt ny«foundaa

L <Qmplo}’€d in jits Detter ;funétlops of qhquﬂxmd

| B agriculture, ﬁ&anufa@(uses,_ and. commqrqe, (be. ’-
ne fwallowed up by thxs mew lﬁnﬁl-fund i |

But as to ghis. Igtter, ds it

?I hwc\ ~

| {30 )
I Jhawe endeamured to ﬁatc the mattcr fmﬂy P

I am not argumg as an advocate, or: 6parryqr'gxa;u.
 ‘Whence,. then, ‘will arife the advantages 10 the

- matlon from this p‘an? “The taking elghty ‘mil- :'-_ R
- Jiogis ont, of -the market has, I admit, a tendencyl'

to mcreafe the !conﬁdence of the rcmamm@. aaad.

futurc frack- hqlders, and - therefere Tpr@mlfes o
*favc a. conﬁderablc mtereﬁ: (and even capitai) t0

_'I prefume, are thc pmpofed advantages But
. ds the good equal to the evil which-will arife fmm"

forcing. money from its moﬁxproduéhvc gmploy-

'.ments? DOﬁS lt not partake Qf’ xor Yathcr ﬁggf&- S
: ;yatc, the mifchiefs.of the funding fyfrom# 2

We were told, by fome of ithe- mfemor ﬁxpe

v ‘porters‘qf the meafure, that .at the prcfent alarm-
Ang crifis’ we muft. forget partial evils! Botr are
thefe evils partial?. If they- were, Why is the land-

v _;thder, the moft ‘ufeful member of the flate,itohe R

- always the fubjedt en ‘whom they aretofall2 I

o :fhall be told, perhaps, that it is at hels optuan to

‘ incur them. . But can that be faid to -he at his R
“-optien, wrhlch to decline will exoite all his honeft S

",paﬂions and prejudices, and. Whlch, rather than :
: =declm€, he wﬂl ﬁ'wgglg, t111 he is scaught in :thc, o

* The fpecchee of Su \V:lham Pulteney, Lord Shcfﬁeld ,

.Tand Sir’ ]th Smcldu s on thc occaﬁon, are- aﬂ wonhy of \
- deﬁp conﬁduauon D e ' :

S ‘;t,d.i."l,s o
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‘ whxch“ it -is 1nc1dent 3

L to the Wnter, Who has commumcated 1t t : e
Judge of its efﬁcacy, and fub301necl a copy of hxs letter to L

(32)

‘ ‘toﬂs that wﬂl rmn hun, and eﬂ'entlally mJure hxe

RS PR _' iy ( REage

#Siich are’ the eafons Whldh Induce the 't

E _? apptove of the blll for the redemptlon of the land-

“To' thefe T have to add the- obﬁacles it thay

- throw in- the way ‘of a futﬂre plan, 1n° Wthh, s
it ﬂ:rxkes ‘me, the: mcalchlably fuperlor beneﬁts .
would” entnely overwelg‘]_the ~fiinilar’ evilsi to
_ riiean; ‘the fale ‘of ‘the -
~ “tithes. —-—ThlS, at th1rty‘ years purchafe, Cwould
i “raife one hundred and fifty millions: +But take it
e twenty—ﬁVe years: purchafe, And” fay onlyoneé
“hutidred and ‘twenty- ~five: miillions.=Ts it poﬁible
to contemplate ‘the eﬁ’e& elther on: the funds,-or
" “on thie folid wealth: of the kmgdom, (the agricul- o
‘ tural wealth) Wlthout the moft: mexprefﬁble con~
Aolation # © 1 knOW it would be attenided with: dif- -
. ﬁcultles, but not fuchias’aré 1nfuperable. g Let |
- g i‘noft llberal annumes, fecured on-the” ‘moft ﬁablek o
© sand fpeexﬁc funds; - and’ mcreaﬁng with the “an- |
Afnual average. pru:e of: the articlés wlnch conﬂl-«f, ,
~tute tithes, be granted in’ their place—and will
, v-fthe Clergy have a nght ‘to’ complam Pwill they
:rbe m‘]ured> nay, wlnle the ,teafure pfomotes |
- ipeace “inftead: of- 1ll~w1ll ‘and ' diffenfion: in their

pam{hes, w1ll not they whofe foxbeaxance has Iu-

"remedy to thefe ObJC&IOHS, howevc ;,

thefe pages. T

1 'a_s_ occurred ‘

thertoh,-_ .

( 33 ).

- thelto made them be content with half their dues,
have their income doubled without their own in-

terference, and be enriched Wlth the good wifhes
of all 2. '

But, if eighty mxlllons drawn from the land-
holders prodace {uch evils as have been defcribed,
what muft be the confequence of "drawing from
them one hundred and fifty millions ? T anfwer—
a good that more than counterbalances the evil *,
becaufe this latter fum will be applied to pur-
chafe a highly improveable inftead of an unim-

proveable eftate, and to remove the heavieft ob-

frtacles to the amelioration of agriculture ;—and

‘ w111 therefore be the moft certain and beneﬁcml
~ means of augmenting the national wealth.

~ After the infallible proofs then of riches we
.have exhlblted “and while we have in contem-

platmn fuch futule refources, and are likely to
receive fuch an acceffion of ﬁrength from the
Union of Ireland, whofe agrlculture and com-
merce will derive incalculable benefits from that

_ event, what have we to fear ? ?

Thc few pLun facts fo which the writer of

‘thefe pa_ges has confined himfelf feem incapable
of an anfwer. ' They are intended, by their fim-~ .
ple 'breyit’y, ‘} to i'rriprefs them\fel’ves on \thofe‘ ‘who

* The only evxl will be removed in the wnters appre-
lxenﬁon, by the remedy hereafter mentwn\ed

¢ .’/',will
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will not enter into long details, or abftrufe fpe~
~ culations.——Such fpeculations are not unfamiliar,
or unpleafant. to-the writer, but he referves them

for-more leifure, and other purpofes.—He has fet
. out with admlttmg the very large expences of the
prefent war ; but, taking for granted (What no-

i.body 5 Le pr efumes, _wrll cleny) that it is not. the.

i poﬁtrve but 1elat1ve amount- of a debt that.be-
comes alarming, he has thewn by the produétive-
nefs of the  taxes, both old and new, and by

the large fupphes that have been. raifed” thhm_
the _year, that our. Wealth has clemonﬁrably N~

creafed with our neceﬁitxes, and. that our.expen-

diture (however pofitively -larger) - does ‘not ‘bear.
the fame proportron to. our i’rrength as that which.
was incurred in ‘the Amerlcan war. He has lnd.
.occaﬁon too to prarfe that noble umon of abllrty_
- and.courage, wlnch has enabled the. minifter to

fet the example in the fixth year of a moft perr-
lous contefr of puttmg a check: to the rumous

'plan of EFU NDING S He has only regretted that,
g ‘ thefe_

Lt

# In ]anuary, 184, M1 Arthur Yoursr commenced his
Annala of Agnculture They open’ wrth a very excellent
i Eﬂ'ay on the fureft Means of addrng to our Natrorlal Re-‘
. fources, ‘to wlnch ‘time has given the” I’camp of truth
In page 33, aftel enumeratmg our refources, he has ‘this
paﬁ'age “ Thefe feveral criteria of natronal profpenty be-

a mcr upon the Whole fo favomable in a txme of War, and

‘C ln

T8

- €

L€

550

"thefe boldmeafures lrgve hot"bc“en "car'rled farthier,
and ended ‘that ‘fatal fyftem! And he hzis found

mOf ¢

-

in fome refpeété of d1ﬂ1efs, it may be aﬂced to W'h'lt then
« was owmcr that undoubted ‘and, in fome 1n{’rances, de«
“ plomble want of money whrrh was felt lately in moft of

-

-~

€

RN

tcnanted, and the 3 per cents. at 38, were figns that ‘ap-

¢ peared to be unequivocal.  “The apparent contradiion is .-

<

Lo~

7very eaﬁly cexplained and reconcrled It was owing to

“~"1n impeded circulation. The inafs of we’rlth cnculatmo‘ '
« ,thxoucrh the moft drftant parts of this’ kmcrdom, in' tzme .
“ of peace, is very great, and at'a modeiate mtereﬁ but

-

¢ when annual loans, to the amount of ten or twelve mxlhons‘,

¢ are nevocmted at the Treafury at a much greater intereft, .
« who can be found to inveft moncy in e[’cates, in permanent

A5 funds, on ﬁmple coatla&s, bonds, 01 mortgades, or in any

-~

new fpeeulatxons ‘of commerce 01 manufa&ures > It ne—
[4

Y

1

N

“ by this deviation of Wealth may be very g 0’1031‘. to 1nd1vx-

€

-

¢.ing.. It is not wealth annihilated or loft to the nation ; it is
“ fimply turned into a new channel, to the enriching mo-
“ ney-jobbers, To this want of circulation was almoft fin-

« gly owing all the drﬁrefs we experrenced from the War :
S The bankruptcy of Mr F ordyce, and the events, in every
o« ones recolle&ron, that followed it, were great evrls at ‘the
« tlme but it has long been generally aoreed that in the '

“'event they were beneﬁcxal &e.

»“ If our ftatefmen are ever to look beyond the year for‘ ‘
« refources, the conclufion of the account may eafily be .

Ca : - ¢ conjeétured.

our countres - Land at twenty years, purchafe, farms uu-”

~ceflarily follows, that a very gxeat pxoportlon of the mo- ‘
ney ufually circulating in thefe ‘channels is drawn. from
- ¢ them to anfwer treafury deahnos ’Ihe drﬁrefs ooccafioned

‘duals in certain ﬁtuatrons, but it is in‘its nature not laft-
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more - reafon- to- lament it,- becaufe, in that cafe, |
there would have been no occaﬁOn to have re-

t_ed"f'to ‘the" fale- of the land-tax, Wthh, in its

":ptefent provxﬁons, he has been impelled by his
" conviction to reprefent inadequate to the pro-
< pofed obje& Yet, thmkmg as he: does, that
“there are’ ‘theans “of curmg the  defects .of- this
“{feheme,” ‘and - feeing new mines of wealth opening

before us, he views profperlty in our finances

-whichever way he turns his eyes; and the confo~
_{‘A..huon he derives from the piofpe& he has endea“
. voured in thefe few pages to commumcate to

others *,

P Ucoﬁje&ured But if, on the c'ontrary, a total and eternal |
¢ ftop was to be put to-the funding fyﬁem, in fuch cafe this

-« vaft debt would be found, in reality, as it appears to be,

.« a real wealth, income, and refource. The habit, the

« jdeas, the vice of continuing the fyftem, is qmte another
¢ affair, and carries a cox.ntenance truly threatening.”

- #The few. who know thc authox , know he is incapable of

writing bt from convidtion.” He is fo little under-the influ-

“ence of miniffers, ”thqt on.another fubje& he has, in an

c-qmllv pubhc manner, " condemned their condu&

T T e o

’Tbé 'Wrz'ie‘r of the- prééedihg Pagesm/eestbe Oppor—-
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o

tunity of adding to them the fallowmg Copy (y” a
Letter to Mr. PitT, contamzng a Propofition for
fﬂcz/’ztatzng the Redemptzon (y" the Land ‘Tax,

. which, even if zt deferve Confs demz‘wn, may, in
the. Multzplzctty of /m Engagement.v, barve efcaped
]m Notice. ..

T be Repetzizon of a fmall Pait of t/’ae foregazng 017-
ﬁrvatzons cannot be awzded 'wztbaut matermlly
alz‘ermg the Lﬂtter itfelf. SRS

TO THE

RIGHT HON WILLIAM PITT

" 'j CHANCELLOR OF THE EXCHEQUER, &J’c. :

SIR o L
Y YOU will excufe a few fuggeﬂxons

from an obfcure anonymous writer, upon a moft
important fubjet, which has occupled his thoughts

for a few days paft, and has mduced him to be-
C3 o heve




. =

-degree, defeat the obje& of the bill. :
fume, fcrancrers will fcarcdy be found fufﬁaent
who are w1111ng to. purchafe the major, part. of this

: !
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lieve that the .propofition, to which it has led, is

not. totally, undeferving your attention. - An en-

largement of: mlnd Wthh 1nchnes you to- adml’c-,

“of.an: anldxoratlon of, your own plans, feems to. be
among. your charaé‘temﬁms

Tne bill, for the Rcz’e/nptzor af tbe Land Tax has
for its objeé’c, if I comprehend -you, the takmg
]O”hty millions of funded ftock out of the ‘mar-

ket. The ObJﬁ(?ClOI]S which have been made to this

plan are, .1ft. the. utter lncapablhty of ‘the land-

liplders to.buy, Whlch, if it be {o, would- make:‘

the {cheme a very hard one ‘upon them ; -becaufe,

whether it-be prejudice or paflion; or: whencefo-
ever it may arife, 1t ftill muft materially hurt and
‘ dxfoui’t them. to have it bought by fclancrers, and -
mdecd render thelr efcates relativ ely lefs, valuable
and fﬂeable in future, by lowcung the quality of
'them, compaxed with -thofe, few . whofe , owners.
‘may have been able to. purchcfe“ Nor 1s. thls the

pr1nr‘1pal evil. It would furely, in a, Lonﬁderablc

For, 1 pre-

1ent-cha1ge Vthh regard to the fact of the in-.
m;nny of ‘r}‘e landholders, T feel a convidtion

1y

1ha it 1s.{0, . boch from .my. own, knowledge and
._‘fiorrm‘l i hecu

funded property, and their eftates are. for the moft

; Palt (e\ en: heavﬂy) mortgaged But even in the

moft

Lanoholders hwe 1in general no

( 39 )

moft favourable “cafe, ‘where there is no” debt;;

and the tax is no more th‘an ‘a hilling “in- the

pound of the atual rent, it will, ‘after’ dedué’tmg
the tax on.income, (in which I"fée no’ prov1ﬁon

for the dedu&ion auﬁng fr om ‘thefe payments to-

wards this new- purchafe,) take it leaft'a third of

a perfon s whole: nett anniual produce, durmg ‘the

four years allowed him to pay.it, attwenty. years
purchafe.

income ; it ‘will take £.250" annually out of the
rcmalnlng £ir20, *which'is of courfe' mote “thiar a

third. < Ts it poﬂible then: that the landholders -

SRSt} il

ceneral ‘¢an- buy 2

‘2. If the landholders could buy by a’ favmg from =
then mcome ‘of ‘otherwife; there arifes: the’ grcat" _
evil: (as Adam Smith;" Arthur Young, and-all the
beft: wrxters on. political oeconomy agree) of draw=
1ng away this capital or income * fom 1rnp1ove-'“

ments--in - aarxculture, and from | produéhve la—
bour, to fecd the funds, and ; ennch the Roe
holder.~~ ERANE BT RN

‘There is 1ndeed a power gwen of raxﬁng the :
neceﬂ'a.ry fum by a fale of -part’ of fan. eftate’s but
this is oftén nelthel adv1feable nor. poffible. Not :
advifeable, becaufe an 1mproveable eftate is' ex+

changed for an. ummproveable rent-charge. -, Not

poﬂible, beCaufe land -has 'ﬂready fallen in géneﬁ-.'
SRR T C4* | i ral

“As fuppofe a rental of £ 1,000 ‘which. -
pays a clear £.800, deduct {80 for ‘the tax on




( 40 )
ral fo twenty-five, and always to’ tWe‘nty;feve-n
years: purchafe ; and" e‘ori'ﬁ'de'rabl'e “eftates.‘cahnot
ﬁndphrchéfei‘s’*at any - rate..- What - will -be"the

cafe when' fuch a ]arge addmon 18 - brOUght to-

malrketp ; L RERERS SO DAY “
A ternptatlon is" opened 10 f’crangers to “pur-
chafc, by giving them, n certain ‘cafes,’ fome of

‘the. advantages - of the future rife:of ‘the ' funds.

I.am fure you are inclined to fhew: an equal fa-
vou* to the 1andholders -where- it can ,be.~';done_
fan‘ly - . S . .‘.. e, L=

. The pla.n I have to propofe rnay be hable to
ObJC&IOﬂS, of which'I (to whom it muft: be con-
fefled the frudy of thefe fubjeéts is new) -am: not
aware.: . ‘But this plan feems. ta me to . countera&

" the : hardﬂups and: evils I have mentioned, and

equally to benefit: all-- “parties ;: the: landhelders;

- the ftockholders;- and the pubhck An - the grand
»ob_;eé’c of the bill: e

’ It 1. to enable the landholder to borrow for

chafe, - by encouragmg ‘the' ftockholdeér to

| flend For thls purpofe I propofe the followmg

power to be given, viz. that the. ﬁockholder, who
will-lend-the frock toa perfon willing to purchaie
his own tax;,: (I do’ not {ay to’ the full amount- of

the “ftock’ to “bé” paid; but “as near s it ‘may be
agreed. on by'v:'tlhe partxes——-the remamder of courfe
' by the. purchafer himfelf,) fhall. be

entxtled
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enntled to an mteref’c equal * to-thie d1v1dend the
ftockhelder: receives from the ftock:; -and, on: the
repayment,. fhall  never receive lefs. than:the va~

Jue of that ftock, at the time of the loan; how~

ever low the funds fink, but fhall at a future: time;
under . certain lirnitations, (perhaps. determmed
by the fame rule as- that at which landholders
are -allowed to redeem. from ftrangers,)  bé paid,
if they.call in" the principal, accordmg to  the
advanced price of that ftock.. -~ This ‘will hold

out as great temptation to ‘the ftranger to lend, -

as the act now affords him to buy: and it cariot
injure the bormwer ;- firft, : becaufe his borrowmg

a is optional - 5 “and; fecondly, becaufe, whencver’
the - ftocks fhall :{o 'rife, the - value of *his land-

tax. will rife-proportionably,: and- would; “if then

bought ‘have:coft him:the famé: difference.”
~The advantage'to ‘the public: would. be not only

mcreaﬁng the probabmt} of - the whole elghty

\

‘. ) * It furely cannot be ob_]e&ed that th1s is an extenﬁon of

| the power of makmd mme than 1ega1 mtereﬁ That power

already ex1ﬁs from the depwcxatwn of thie funds-——-and it
only a‘lows ‘the contmuancc of it upon-this néw land-find:
. A fnend objelts  tor the:danger of - ‘borrowing money at

-y percent. to purchafe. .what: will- pay.: only 5:per cent;, But -

thls would apply alfo to money bono“ ed on mmtgage, to
buy land 1tfelf

In cafes of entalled eﬁates, mdeed the remamd
ougbt ot to" be- fo° charged - whefe - his ‘conférit carinot be
obtamed

millions

\

-man
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millions. bexng ﬁnally taken out of the market,

but the . certainty: .that, inftead: of its requiring

four years, ‘the whole, or greater part, mwht be:

taken out immediately *.

'This- plan -ftr uek ‘me ycﬁeldwy mornmg, (m, :
ihe progrefs of a httle pamphlet. I was puttmor to--
gether on ‘the late infallible proofs of the natjonal.
wealth,) and feems fraught with fuch vaft advan-. -
tages to-my mind, that [ am apt to fufpe@c there .
muft be. fome latent ob_]e@aon ‘which has efcapedv

-my penetratlon. Yet as I have too httle oplmon,

of: my own knowledge in thefe . ma,tters, to be

much mortified at being either miftaken or found»« :
xgnoran‘e the chance of its: defervmcr your atten- .

tlon is worth the trml

“For- thls I feel a farther mducement, ,when I,-
conﬁder that a fubJeé’c “of ftill more 1mpbrtance'v
‘than the redemption of  the land ~tax, which has
lately - been frequently mentioned in the newf-
papers, 1s ‘probably under your prefent dlfcuﬁion.

T/azs is the Sale of Tithes. - ,
If hbera.l annmtles, fecured on the ‘moft ﬁable
and fpec1ﬁc funds, and mcreaﬁng with the an-

nugl average price of the articles which conflitute
thé tithe's theﬁlfelVés,’ be gra'ntked \jin .th'eir plac'e, A

* The very ﬁamps alone to thc morta'lore decds would’ '
\ﬁnally add no mconﬁderable fum to the revenue

pot better to foredo thefe, to cncour; ge the plan; SR

how

1f 1t werc.
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how~c‘ah the Clergy ~ob~je& ? Nor, from what I v,'

heat;  are they inclined to cbject # | As.to them-
S Coun e felyes,

R e .

* Smcc tlns was \vnttc,n and fent, -a friend with whom I

hme com,fpondcd lhmielf a Clnrgvman, of cool. 'md tem—

‘ pcmte Judoement of expenence in country affairs, and of
moft ﬁrong attachqut LO the w ‘elfare of the cftablifhed go- -

vernment, is of opxmon, that,  violent as the prejudices are

upon this {ubjet, the fcheme is almoft too delicate to touch:
He d‘felts the ?{’/12)07{/ bility of the lands of each parift for their
own ’C“Ql‘h! vents, in liew of tithes, to be a f//g aqud-non.  1f {o,

there feems 40 b an G’ld of the plan, as an ob_]e& of im-
mediate’ ﬁfmnce It Would, indeed, be Pdl an excellent

moié of removing ‘the obftacles to fature 1mp10vement ,
which tithes create.  But,'if there be no moye prefing | induce- -
ment, (partlculax ly toa pldn which muft be qttcnded with

laborious conﬁdemtzon, and comphcated d:ﬁ‘ic*:ultks,) than

 the futtire benefits to AGR;CULTURD, 1 muft own that, upon '

reﬂc&mg ‘how little" attention this moft eﬁ‘entxal fource of

‘ mtxoml “wealth has ever 1ecened from the leg1ﬂ1ture, i

defp’m ! = ; o i e
It is not my buﬁnefs to enter here mto the detalls of the :

plan for felhng the tithes, {hould it ever be brou0ht for-
ward ; but I cannot refift mentlomrw the followmg fug-

O'Cftlons of my friend. ¢ - If, » fqys he, « it be pgﬂ' 5Ze to fur-v
_ mount the difficulties, - ‘

-I. The money to ke pmd in lieu of corn-rents fhould be

calculated upon the average of the mall\ets of the awhole .
~ .county, for each whole half-year. '
~ IL. The whole value of the tltues, great and fmall W1th :
all othel 11101dental advantagea, {hould be afcertamed by .
mmt COnlnllﬁlOl]ClS, fm&ly fworn, alded by the mformaf )

uon 0; furvcyors, equally fworn, .

IIL As
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felves, WInle the meafure promotes peace, inftead

“of ‘ill-will and difunion in their parifhes, will not
‘they, whofe forbearance has hitherto made them
be content with half their dues, have their in-
céme’ doublcd’ ‘without - their own " mterference,/

.and be enrlched wrth the good-wrll of all?
The heavy obﬁacle 4 which tithes’ are to thc

3 amprovement of agrlculture I need not mentlon,

becaufe the faé't 1s umverfﬂ]y allowed

III As a certam quantrty of gram and fodder producc to
thc clcrgyman a’ouéle the advanta ge of the real value wherc

. there isa deﬁcroncy of glebe, fome addmon ﬂlould be madc
» .as part. of the commutatron f01 the trthes dee ¥ do° notA
'thmk y he adds, e 1t is neceﬁ'ary that the Cl} vigy ﬂl
_ great farmers 3 but I do think it neceﬂ'ary they tho
. able to rarfe about enouorh for therr famxlres, and to wmk
_'two or three 1101 fcs, and keep a coupre of cows

V.« The /z"zpena’r ng/f not be payaélf’ ﬁam Ga've; nme;z

they ; are, it is obvious what muft foon follow ~I do not vfay

the fcheme is 1mpra6t1cable, but 1t 1s drfﬁcult, and perhaps

“ not free from danger.”!

V. Lay- trthes muft. oe fold as wel] as thofe held by the

| ~[~ To fhew the 1mportance of acrrculture, l muﬁ take the

‘\‘ 31berty to copy the followmcr curlous calcu]atxon ﬁom Mr.
_ M1ddleton s Agrrcultural Survey of Mrddlcfex, p 434

_'of manufaéturmg the forl and unqueftlonably ranks’ ‘the
, .hlgheﬁ in the clafs of manufa&ureq 3 ﬁnce it not only ‘makes -
‘2 greater return f01 the lflbour beﬁowed than .111 the ‘reft

put

Would

3
i
4
4
£
3
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that only
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Would -not thefe then be well worth thirty

'years pmchare to: the landholder And what a

Lo e quantrty

put tooethcr, but is '111'0 of - the ﬁrﬁ necefﬁty, th(’ demands ‘

for its produéls bemg urorent and irrefiftible.
. < AlL the artlﬁs, m'mufq&urcrs, and commﬂrcra 1&3, in

"¢he world, cue empbyed in the produce of the foil,’ and on’

""Phe” watchmaker and - the" anchoi- ﬁmth‘ “the
clothier and: the hce-maker, the Uoldﬁmth, and -the - hp;«

- dary, are all, ‘and each of them, equally engaged in one

obje& ; namely, t that of rendering the proda&rons of the:
earth fubforvrent to the uﬁ, and conv enience of man.

| “The ﬁock of cvor)r wqrehoufe and’ ﬂlop, ‘the furhiture of
'cvery m'mﬁon and cottage, all xmplements and utcnﬁls, mav

caﬁly be traced to the fame origin.’ “Even- the books of the

'fcholar, and the 1nk ‘and qurlls throuvh whofe” means “he
” commumcates lns thoughts to others, are derived from the
) fame fource as, 'the’ materral on “which the naval’ ‘and” civil

archite& exercrfes hrs mgenmty and fkill; - ‘The loftieft

fprrc and frmlleﬁ needle are both the eﬂe«‘ts of labout anu :

, kall excrcxfcd on the forl )
« In thm pomt of vxew the fecd crr’am, amoummg to

about 1 55. an acre, rmy be faid to Loni’crtute the raw mate-

rial. “When the corn and f’uaw, produced ﬁorn thrs feed,
are dreffed ‘and fent to market; the greater part of it is then

fit for confumption, and may be called a finithed manufac-

ture. : The additional value above 155. i entrrely the pro-

duce of lqbour, and amounts to about £ 9 5. an acre, of
L 23 3 per cent. on the coft of the raw ‘material.” VVhea't is

-l farthex manufa&ured mto bread but, e*mluﬁve o £ the

pcratxon of the mrller aud the bakcr, thrs is’ certamly not
rage for the produce of the arable land of this

.COu.nty , and fome parts of Surrey, Keut and Effex, yxeld

in the farue propomon

< The ‘
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quantxtv of i’cock Would they take out- of the

market P

€« The raw 111'1t61 1a1 on an ‘average of. the amblp of the
whole of South Bumm, amounts to 'xbout 165 per acre,
which is increafed in value by labour [ 5, or ,g 52 5 per cent.
Hence the labour beflowed on fifteen millions three hun-
dred: thoufand acres, . produces: a- return . of ,{_‘ 64,260 000
erling. - O . ; . T
¢ 1 fhall hGIC p'lrtxcul'mze the annual ploduce of the
foﬂ T
« The arable land, as before fhated, "~ ¢ = 64,260,000
“¢The hop-gardens malke returns to the amount V
. of £.30 an acre for labour, or about, -
¢ Nurfery-grounds produce upwards of £.65 per _
acre. Deduét the raw material, and the. Pro-. ..
duce of labour will not be lefs than £.60 on N
10,000 acres.. - - - 600,000
€ The fruit and kitchen’ mndenf; are the moft T
valmbl_c, and make the greateft return, plO- o
bably to upwards - of £.100 p’ér‘dére, on an v
_ average of Great Britain ; but T ﬂlali oply' e
' eftunﬂte them at that fum.on 50, ooo ‘acres 5','0"06;006.\'
¢« The grafs- land and cyder countries, cultlvated‘ P
in South: Britain, make retums to the amount
of £.3.0n twenty millions of acres, = -+
¢¢ The comimons, ‘eight millions, at 15, 3:1 an:
acre, . . =~ . : - o7

6o,ooc>,ooo
500;000 :

,{‘ 131,360,000

« I fhall not prefume to offer the foregoing ﬁa’temeht as
one,. that either 19, or can bc, made out w1th _accuracy
- and

1,000,000 .

‘did not exift thére before; fo {mall,
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But where can the money. be found to purchafe
“them, efpecially after what has been’ pre-occupied

by the redemption of the land-tax ?

Yet give the power I have mentioned, in this

cafe alfo, to ﬁocklwolders, to induce them to lend,

and furely nothing can be more eafy‘ By. thefe
means, inftead of eighty millions, two hundred
and thirty millions might be taken out of - the
market, with the aid of a very fmall fam, which
that it
might be the faving from luxuries, infread of
being drawn from productive employments. = -

Dec.,?;foa 179,'18"‘% -

and pfeciﬁoxl But, under all the cmcumﬁances of the cafe,
I think I may f'mly fiate the ammal agricultural ploduce
of South Britain at one'hundred and thirty millions ; which
muft be allowed to furpafs all other manufa@ures that can
be brouoht in competition with it, not only. as to the grois
produce, but alfo as to its fuperior ufefulnefs.. = i
¢ The farming capital, which’ makes this g1eat annual

' 1ctum by the cultivation of forty millions of acres, is about

4.5 an acre, or two hundrcd mxlhom

THE END.

© " A Captain of Yeomanry.-
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