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\HE. pubhck Chal a&er Whlch od'
bear, hath marked you out to the |
- authm of the following lecourfe,
a8 the moft proper perfon to. whom it can be
addrefled: He neither means fo Jlatter not

“abufe you. szfzgs, not Men, ‘have long

been his object : And his czrcumﬂcmces are ’
fuch, as rende1 the publick welfare of greater
importance to him, than the Jm m[es or ﬁowm |

of any party. :
For the Publick, theiefow he ﬁiékes B
this his firft ¢ 2y; as an author. His fnaccus

- racies will, upon- this account, be forgiven:

He cIalms no ﬁrgwmsﬁ, -and pleads no ex-

~cufe; for the want of ornaments in flile and

. dzo‘Zzon Truth is better without them ; and

he means not to burnith fa//boad with the
ginfel of modern oratory. |
Ithath been, Sir, your mzsﬁrz‘wze to pre=

~ fideat the headof the T'-=--=-y, when greater

fums have been riifed upon the Pzzé/zcé and

a, greater debs accumulated; than ever were
" before, in the fame number of years. "Through

your hands thofe fums mutft alfo pafs, while
A gm




| fyoz'z“ remain in your prefent fation, which
Cmuft fill be levied on the P---/. And

thould thefe be mifapplied, whatever indul-

~ gence may have been thewn to your former
conduét ; and however ftrong the pla of 7e-

~ceffity may have appeared, for cairying ona
. war to its final period, which you difapproved

~ in its commencement ; no fuch prefence will
be admitted in this zew {cene of affairs : The
guilt of malverfation will be yours : The

guilt of being a principal in every fuch tran/-

~ . aétion, or the guilt and difgrace of being a

Jubordinate accomplice, in a ffation where you

ftand forth as the capital agent. -
" Pretences may ever be found to  palliate
unneceffary expences ;. and majorities have been
found to vote for them : But Hobbes hath,
~long fince, obferved, that zhe powers of num-

bers muft fail to prove the particulars of an ac-

© count right, where the fum total is wrong.

- And it was wrong, beyond the force of bu-
* anan wit to jultify, that, during a lng peace,
the debts contracted in a preceding war,
thould, at the joot of the account,; remain
almoft unleffened. [EAEEATRE

One. of the caufes of that 'zmbd;{)py }77'1627'2';13‘_@ |

| ment is the chief fubjeit of this effay.  But
‘altho’ the reafoning be, in fome meafure,
‘confined to this caufe, yet it virtually reaches

to all the others. For if it be proved expedi- |
“ent to continue a' meceffary tax, for the pay-
e e

(il )

ment of our debt, or the difeharge of more bur-
 denfome taxes, the inference is firong, there-
 fore unneceffary expences ought to ceafe. And

 if the minsfler greatly finned, who formerl

departed from this maxim, how muft -thé

like offence be heightened in yox, when a
greater debt, and a more precarious peace,
“may render it fatal to your Country 2 -~ - .

~Confider, Sir, one whole year is f'elap'féd
fince the Definitive Treaty of Aix la Chapelles

~and yet, far from making the leaft advance

towards leflening the burdens laid upon us,
‘we have added ftill more ; we have increafed

B the principal of our debt s we have farther

engaged the Sinking Fund 5 we have antici-
pated the clear refidue greatly beyond its “an-

ual produce ; and the fupplies, in the fir/t

year of peace, amount to 8,082,409 L I s.

7 4. halfpenny ; a larger fum than ever was
raifed in any year of any war,. except that
. war, in which you was m--——=-t. - - i

" Look the Frems over which Comqu‘e.tkis

account, and fay, whether fome do not evi-

~ dently fall under the defcription of unneceffa-
7y expence ! no matter to what amount. A
thilling, - idly fpent by a beggar, 'is profu-
fion 3 and the fmalleft exceeding, in cir-
~ cumftances which demonftrate ruin, if mil-
lions bé not_faved, is profufion and madnefs. .
" Look over that account once more ! Pe-.
yufe the fervices for the year 1749, feparated




 from every. other head of fupplies :

\,- - ( iv )
Deduct
whatever is not likely to remain inall f Suture

¢ftimates, ‘upon the reafoning which prevail-
+Turn your eye upon the means
of -anfwering thefe demands, and,
of dewﬁng more {pecious arguments in fup=
- port of the fame caufe, find out, if you can, .
~ one folid reafon to ground a hope of gleatly J
leflening ‘our. debt, with fuch means, and"

ed laft year :

{fuch a plpm qf permmefzz‘ expma o
1 fay, greatly leﬁ"emncr our debt bvcaufe
it - hath been greatly increafed, And no

“fnan, 11vmg knows better than you, how far;
- and how. fatally; that increafe had like. £o

have . operated and how 1t i’cﬂl may oge—
1'3169 e :

“But if the tafL heze propofed be 2 haid_
one, dnd it will Pl ove fuch in the Trial, with
all the means of the Publick. zmdzmmg/ﬁed to

“affift you; what muft it be, ina fuppofition

that near an annual mzljion is-to be abridged,
By an abatement of the land-rax? Indeed,
Sir, the: part you have'to act is ah'eady fuf

\.ﬁ{:,lently difficult, ‘and pzudence is better de~
. imonftrated by foz efeemg and preventing im-

P tbilitiés, than. by uunlefs endeavours. to
ofercome them, - :

I am aware, tbat the mtereﬁ of faz;r per" |
wmzz‘ 1§ piopofed to be reduced ; but.IT-am,
at the fame time,  as -well appmfed -of What -
»‘Wlll beloft by the /r’zéﬂfu e-intended ‘to acs
~ company

mﬁeadv .» |

(V)

‘company it. And it requires 10 great know~

ledge to be convinced, that the natural ten-

“dency of this meafiire is againft the expedient. .

you., But whether

“When this -nation had, for fome years,

gathered the fruits of peace concluded at U= ‘
trecht 5 and altho’ that peace wanted. many
of thofe advantages we had a right to expect,

yet it wore every appearange of fecurity and

: durdtion’; the firength of France broken by

land, cmmbzlczied by fea, and her name {carce~
ly. 1anked among - the commercial powers of
Euro/)e the intereft upop funds was redu-~

“ced, in the years 1717 and 1720, toﬁuej'

and to fozz/’ per cent.

At both thefe pemoa’s great fums Were;
p1ov1ded to pay off fuch creditors as’ thould
refufe to accept a lower. mtere:[’c ; and that-

{carce any fuch appeaxed in the year 1717,

is far from being a proof that the precautlon |

was not neceﬁ’aiy

 What meafures are now taken, to fruﬁrate |
_ ‘ntrmue and combination, are beft known to
you tread in the old

path or depart from it, furely a reduction

- of the publzck means will be an odd prelude to

whatever is to follow ; and ftill more odd, if
forme. circumftances lefs favourable, exifting

110‘W -rather call for an increafe of means to e

overcome increafed difficulties.

Thefe means are not to. be found in the ’
‘wz/! of the moft potent, nor in the wifthes of -
the moﬂ: bongﬂ adming ﬁmz‘zm. The necefs

| | ﬁty -'
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ity which 1equnes ‘the event, " will be far

from bringing it forward. It is the pro
du&ion - of plenty, not of want. Prudence

“may watch and take advantage of a proper

feafon, and a fufficient growth ; but the foil

. muft be fpontaneous, and the leaft degree of
' compzzﬁon would be utterly dcﬁrué?we
Y ButI'will fuppofe all obftacles furmount— ..
| ed and the fcheme infallibly ‘to fucceed in
its utmioft latitude 5 yet the effe& cannot be
“immediate ; fome time muft be. glven to the
creditors of the Publick. T repeat it once more; -
one year. is elapfed {ince peace was concluded :

at Aix la Chapelle ; another muf’c pafs away,

, W1thout Dbringing any " ‘Relief. -~ We owe

32,818,220 /. more than we did at the com+

mencement of the laft war.  Confult the
~ Definitive T'reaty ! compaw it with any that
‘hath been made for many ages'; com-
pare-the. circumftances of thefe times with

any other" peri iod! Is it pofﬁble that fuch a

peace can endure, “until by fuch methods the .

additional debt is dlfchargcd P And is it not

- as plain as Expeuence can make it, thata
7w War, with this new deét upon m, rnuﬁ;v |
‘c%\,cc our deﬁméi’zw’z 2 X '

Ttis true, fuch thiea ts,” and fach pt ophe—

f ’cxcs had been often ufed before. They have
~ been ufed by- gxeater authorities, and with
~ ‘greater {trength of cxpleﬂion and yet thlS

[ ‘wzmz’fv 1s not Lowdly undon

But
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But faé’ts are not lefs certain becaufe men
have exaggerated. 1 will contract what 1°
have to fay, into a narrow compafs. &

‘Was not #rade prejudiced by zaxes before

the war 2 Did not our 7jvals gainadvan-
tages over  us from this caufe 2 Was not.

France become a . great mercantile power 2
‘Was not our debt fuch at the commencement of

‘the war, as rendéred the load unmanageable
‘during its progrefs ¢ Did not national Credi

fink, and zuteref? of money rife ? Did not pay-

' ,mem‘ upon fubfcriptions fail 2 And hath not
- peace been concluded, merely becaufe we

could not carry on war 2 ,
* If our faxes were gr ievous, thev are Now

multiplied : If our debr was heavy, itis

now increafed : If the Sinking Fund was ca-
,fually applzed to’ the current {ervice of the
year, it is now deeply morigaged : And if
France fuffered in her trade during the War,
the is now at liberty to repair thofe loflés.
She hath the fame f&2/], the {ame induftry and
parfimony, the fame good policy, the. fame
poffeffions :  She hath numbers, {he hath
wealth ; and a more extenfive influence is
derived to her, from the peace the gives s,
‘than from that fhe formerly received. at our
hands. She hath experience where the hath
been unfuccefiful, to nnprovc ‘the advantages |
of her fuccefs.
Thefe are unaggravated facts.  Thefe can~

ot hke geneml epithets, be apphed to all

-t
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“times, and to all mations.
_fpecgﬁcé fituation ; and they would {peak it as
frongly, were the words Bankrupt and Ru-

zned expunged out ¢f the Engly/h language.

It behoves you, Sir, ferioufly to attend to

- thefe .fmz/ys. - Thefe are circumftances which
require abilities to vanquifh, “but none to dif

cover.  'The evidence and magnitude of the
danger may aflift you in the conflict,
~ There are many fuch inftances in our azs
ndls : Perils, which threatened 2/, and were
apparent to a//, have frequently united many.

’And difficulties overcome give -a ftrength to-

government,
from fecurity.

o - g

which never could be derived

- But you may fail in.-the%experzfm;ém‘», You
may have, and you probably will have, ob-

~;i’tac_les to ftruggle with, from warious quars
fers.  Youmay fear for your power; you
may fear for your credit you ma\y'haz’ard
both : 'The meafire here recommended ’inay‘

- be_unpopular. “But you owe the tryal to
Him from whom you received your power :
You owe it to thofe with whom you would

.maint‘a.lin yéﬂr credit 3 and to decline the ats
tempt, were to betray both Him and them.

. COoN-
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A new POCKET-BOOK for the Year 174

- III. A Book For AccounTs, which may be applied to

| highly ufeful to every Man of Bufinefs, and as that Ufefulnefs is fo ¢

- if we particularife the following,.

This Day is Publiffed, Price 2.

CONTAINING,

1. The LoxpoN ALMAN'A"CK/ for that Year. | | 4
{I. A MemoranpUM Book, for every Day in the Monthy

ous Ufes. . . S S y
IV. Rates of Carts, PorTERS, CoacuEs, CHaIrs, §
BoarTs on the Thames. ' |

Ufeful for MERCHANTS, and all Perfons in BusINE

ADVERTISEMENT.

~ Pocket Memorandum Book on the Plan of this;‘ having neve
been made publick, and asfuch a one, we are perfuaded, mtig

“ous at firft Sight of the Book, there is indeed little Reafon to fayy:
Thing in Recommendation of it. = - N
But as every Purchafer may not be apprized of the many Advanta%f
keeping fuch a Pocket-Book, we hope it will not be thought impert§

As Goods are often bought for Timé, even wit;hoﬁt Notes being g

an Account may be kept, by turning to the Day when fuch Payn}
. become due, without having Recourfe to particular Accounts,
~ muft increafe the Work, without adding the leaft to the Pun&tuality)
“will anfwer the fame Purpofe, for Foreign and Inland Bills, as wq
Notes of Hand, : R ' |
~ The Ufes of a Book for Accounts in the Pocket are fo many, aﬂ
well known, that to mention them may be unneceflary. = But as{

- is one which may not fo readily occur without being remarked, wg
not let this Opportunity flip of mentioningit. - ‘ .

- In many ways of Bufinefsthe whole of a Perfon’s Accounts may be
for a Year in the few Pages in this Book, which, in Cafe of Fire, %
Books are often loft, efpecially when the Mafter of a Houfe isout of T
which frequently happens, would prevent the Ruin of many Perfos

, ~ or other Memorandum than the common Courfe of Trade, in this :'%

at leaft great Confufion. , - -
- . 'To fay any thing of our giving an Almanack, of the Rates of Co
- Carts, &c. would anfwer no End, as every Perfon trading in thi
iy ORI e sl R B S-S
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'were fupported by the other fide
'means, upon which ‘the fafety of ‘tt e
" “the Hfecurity of- go*\z‘ernment depended,” . ,
| €S urged
: by Both, fuch as'wete fufficient t6 give the fem-
blarice® 'of truth to ‘Opinions diamety 1cally oppo-
ite'st and cient: to con-
Vi ¢ z%aﬁ:, Wwhoft mtcre{t of prejudices ha
?ready ptepared’ them for conviction. |
*Inthis predicament almo{t the who natxon :

: ?&m@aﬁa@é@@@@s@s www%&%&m#ﬁ
G skl s ookl oo e oot ool ‘
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- Platfible” atguments weré fomei

and * much more than fuffi

- ijfard’s long admxmﬁranon. For however»
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| - Wlth whom jthey différed.
1 i theré were Jome. Bongft, enouo'h to Wlﬂl them,e .

T2 ] o

grcat the: numbers might have becn, Wwho began
by dxff ing, througha real difference of fenti-
; Of: Who, ,_thmkmg the conteft perfonal,
and of {mall importance to the Publick, either
“took no part at all, of thought themfelves at
liberty in their choice to purfue private views
~and parncular conﬁderatmns 5 ory P

there were fuch, whe on the one ﬁde {fet out

- refolved to facrifice every thing to the preferva-

tion of power and its emolushents ; and on the

other fide who were not lefs refolute, at the fame

‘expence; to inveft themfelves with their fpoils =
1 fay, however greatthe number of z%gfe might
at firft have been, with different motives, diffe-

~ rent habits, and. different. complexions, few re- -
mained long in their original fituation, but were

~almoft 4/ drawn in to the common vortex of
 party batred and pasty affeftions.  Opinion in po-

<Zztzcks became political enthufi 4fimy and although

" providence faved us from fome of the fatal ef-
fets, which the fame kind of r ‘rage ¢ often pro-

‘duices in relzgzous com‘mfuei:/” es 5 yet few were faved
.from the guilt of withing the ‘moft bloodyof

‘thofe eﬁ'eé’cs upon the pic ofcrlbed heads of them,

feres‘ow: of party, there were hardly any. brave
o enough to. make the trial.

“defert 5 and o fpecies of deﬁzrz‘zon was ever ef-
teemed more” .criminal : and . more mfamous :
'pllnd ddhererice. was: fcxled conﬁﬁency, “paffive
“obediente t 111 of, ,ck ,gf;, was the firft eflen-
‘tial fep towards geﬂe’ral Tiberty y and he W3s: fitteft
0. repre,fent and fo act for o:hcrs, WhQ never, da-

1ed t6 thin

Jaftly, if ©

T0 departy were to

hik ot a& for hnnfe |

- .camey “and in party, as in ancient Rome, the hzﬁ: |
~and the profligate became lew-givers and patriots ;-

[3]

“The moft zealons were the mofc Z:o;zeﬁ, and thc

smoft honeft in_ this fenfe, - were, in nota few in~ .

‘ftances, deflitute’ ‘of every other merit. - But
partys, ° like ancient Rome,‘ received . all who

N pzzz‘rzoz‘zﬁﬂ, like cbam:y, covered the multityde of

Jins. It did more; 5 it cIothed fome offences
in" the robes of i mnocence, and thofe, ,Whlch it
could not throud, ‘were'loft i in its blaze, or pu-
rified in its‘holy ﬁres. N

- When'in this inflamed dlfpoﬁtion of the mmds
of men, ‘the moft defigning and Jelf-interefted be-
came, in reality, what, perhaps, at firft they:
only appeared to be, thoroughly in earneft; and -
therefore deemed by their friends, and even by
themfelves, thoroughly honeft, - No wonder if
propoﬁnons always' controverted, and in their "
nature always controvertxble, {hould be efteemed.
certain and invariable maxims, as they ferved or
as they obftruéted the purpofes of either  party..

“Hence “arofe the various' and almoft innume-
rable’ debateés and pamphlets, upon ﬁandmg ar--

s, or a'militia 5 annial, triennial, or /e pz‘enmal

pavliaments'y, riot, fmzzgglzﬂg, plzzce and” penfion.

billsy commiffions of the peace, votes of credit, right

~of ereditors to the Sinking Fund 5 with many other .

topicks, upon which the bemg of the common-

. wealth was equally ftaked by both fides, with

‘the fame warmth, and- perhaps with- the fame .

truth': So Very pofﬁble it is for extremes to bc

equally ‘wrong, and for general propoﬁuons to.
fall into fuch extremes.

Happy it were, had the eﬁ'eﬁs of t/beyé dzfpm‘es "
been' confined to matters prob]ematlcal dnd un-

eﬁ‘entxal but as perfons were the great objeéts
BQV'_ oo oand
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~and as on. the ‘one fide it. became a maxim to op~
- pofeevery thing that was offered by the other .
{0, on the comtrary fide, the principle was as in-.
variably obferved, - of' re]eﬁmg every thing, bow-
ever. expedzem‘, that had its rlfc ﬁom fucb op-
ponem‘s .
By thefe, the admmzﬁmtzon was accountcd thc
~ heavieft of innumerable grievances, and' their re-
moval from power the greateft of poffible 4/, ﬁngs 3

“while the adminiftration, " in their turn, repre-.-

* fented the fuccefs of their’ enemies, - as, furely
rodutive in the future, .of all thofe calam1t1es,

which "then had bemg only in theu‘ unJuﬁ: Re-.

p1 efentations. - .

“The defeat of each vias thus eﬂ:eemed by eczcb
and the doGrine became univerfal, as a good.1 not
to. be compenfated by anv at/:)er adfmnmge, nor
too dearly’ purchafed by any national ¢vil. -

"Every right thing done, was done as means |
fubordmatc to this' purpofe-:- ‘Every. evil- ne-.
ceﬁ”ary for this. purpefe was held as Janttified by.
its ‘end ; and the good or ¢vil_indifferent to this
E purpoﬁ, was little attended: to by either fide.

Upon ' fuch. prmczples of rngz‘eouﬁzqﬁ, thmgs-

| confcﬁ”edly 7ight in themfelves, were oppofed.
“and rejected ; oppofed” and’ rejected - thé rather:
- becaufe  they were #ght ;. as an- admiffion. of
“them might refle® credit and ﬁrcngth upon .
that fide froin whence they proceeded. Upon
thefe pr1r1c1ples alfo, t/omgs evidently wrong were .
fometimes acqulefced in by‘all; and the nation’,
~ was doomed to fuﬁ‘er by app j tzm, zmﬁemzon,

and czgreement
- Sodar both parties concurred in prmczples, and
thcfe Wete ‘almoft the only principles in. which.
'thcy d1d concur Whllc in the profecutlon of .
T | thcm,

—

[ 5 I

- them, as has been before- obferVed, 1mp11c:1t be»

lief was held as a religious-duty 5 an, obfervances
of “which .was. riot more, rigoroufly -exacted  by:

the foverezgn pom‘zﬁ" of the adminiftration;. from -

thofe of his. communion, than by the-numerous:

train. of preachers, who diffented: from hxm,.'

among; their devoted fallowers. »

I have mentioned,. as one fubjet of contros

Verfy9 a-right,  which the creditors-of the publick:

were  fuppofed to-have, to-an invariable appro=:
\ pyzmzo:fz of - the Sinking: Fund.. But:however that:

queftion ftood’; .and whether; if they had-the:

right, it were, or were not forthéir: advantage, '

that. fuch. application) thould. be: invariably ol
ferved 5, and  laftly,. whether: the’ fervices: for
which the omnual fupplies had been: igranted, were; .
or- were not necefary- (and thefe:wereithe ‘great:
points chxcﬁy ‘debated. upen - that. fubjeit): yet, .

~ceértain it is, in gither of thefe fuppofitions,. that:
redustions of-the- lard-tax;. from Sfour fbillingsin -
the pawm’ to-three; to.two, and to one;. were pres:

Judicial- to; this - countrysy  and, - that- far' ffoms
producing, any: réal eafeto. z‘/ooﬁz, for whofe:/ake:

they-feemed to: be caloiilatedy  they-have been fince
attended - with- an. immodérate: expeme, entaﬂed*
upon: them. and their pofterity. -

- And-yet . in-this meafure the mq;orzfy of éaxlf

pﬂ riies unammauﬂy concursed: ‘Themnltitude cons
~ curred, becaufe of the. fair appearaicey which:it"
bore. of [favour: and. relief to- the:landed:intéreft 5 ..
and " the Jeaders of the multitude, becaufe: they:
would not {take their own credit, and give:advah-
tages to- their:euemies, by ftemmmg the: torrentt.
of. p@pu/ar prejudzce -For, ,as the peoj}lg havea:
, ngz‘ to be widone in their ownway;y: they fomes .
timcq mﬂﬁ upon that rngz‘ and thcu leaders

t:h
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" ployed to. defeat

re1

the more willingly comply, becaufe fuch com-
pliance enables them after, with-greater certainty, -
- to compleat-the deftruttion in their way. - "
- Befide, in. this inftance, the ends of oppofition
~were better ferved by the confequences, than bya’
- prevention, of the evil 5 fince ‘many who withed
‘the caufe, would be fure to objec to the effezsy

while on the other band, when the fervices of the

 year were hbigher than “the general opinion deemed’
neceffary, the minifter thought an application of
the Sinking Fund in 2id of - the land-tax; acheap . -
purchafe for fome relaxation of the Clamonr
raifed againft him., ' Thus, an increafed expence,’
and the application of one fund to purpofes dif-:
ferent from its firft . inftitution, became motives -~
for leflening ‘the only refource remaining with
- the Publick, when every argument became
ftronger, from thefe very caufes, “for continuing:
it as Itwas. : . : . e L ol S ’ " z»":’ B
- -But the intereft of the nation was not the pre--
{ent concern ; how-to efcape the imputation of-
an abufe was the minifter’s only confideration;
‘and a.real abufe was fou'n(dnthebeﬁ expedient,”
.. 'Thus the national debt feemed to be forgot'
-+ by both parties 3 and while they contended about
the creditor’s right to the * Sinking Fund;" they

over-looked " or betrayed “the people’s right to

fome alleviation of that burden, and of the moft
-grievous of thofe. taxes, rendered neceflary by |
-1t As if ‘the mannéry and -not the zbing, were-

of importance. -~

- Inthis inﬁénée Wehavea full Vie;w’ of the po-
licy: of - that oppofition 5:and "of the means em--
« ity by power fupported upon*

temporary expedients, v .

o

B 2 |

. And the effect hath been, thiat during a long

. peace, the load contraded. in 4 former. war re-

main’d very near unleffen’d : , That this load,
.increas’d by the expences of a ficceeding war,
“became almoft too heavy: for theination to bear;
.and that the peace, which ‘we now enjoy, hath -

" But thefe effects naturally and neceffirily flow

a

* Arom fuch principles: - Much more amazing it

s, that fuch recent and fatal experience doth'not

- deter all degrees of men  from, treading| in-the

irretricveable deftrution. -

.

fame path, which. now leads to .mote certain and

VR e ‘

...;Many there are who ftill. infift upon the credi-

~ tor’s claim to the Sinking Fundsiand who comi-
_pute the nation’s lofs, thro’ a violation . of thag -

facred depofite: . But no words of a fazute, how-
ever; plain ‘and pofitive, can convey a ‘clearer

N zitley than that,which .the publick hath, from

juftice and reafon,  to be. easd of. its.burdens
by means the moft effestual for that purpofe..

- And as the bencfit of taxes to the Publick re-
- fults only from the clear income,;-and. the evil
- to:individuals extends.not only.to the grofs pro-

duce, . but.to -every:other expence and lofs inci-
dent and . confequential; that tax.is.moft bene-
ficial-to, the publick,- and ; leaft, hurtful to the
{ubject,., which - produces -a. large. fum thro’ a

- cheap collection, and which is .free from every
~other eventual. charge.  To ufe-a familiar in-

ftance; he who. attends to his own affairs; lives

- upon his own land, employs but one fteward;

3t.a fmall falary,’ to receive his rents, and buys
at the firft-hand, may, from a{mall and 2 com-
pacteftate, thus conduéted, fpend and, fave more
than the lord of an.immenfe rental, widely. di-

Rk P

T ﬁ o {perfed,
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speifed; gathed by many hands profufely paid;
%g '.fliving‘fﬁfvi-ﬁé-d’iﬁancé,, “and purchafing what'he ,

cconfumes, - ffom :the *fourth "or’ fifth” retailet.
Juet théfé@hétéfd:ré;l‘ﬁhé'iai";é}lbfiﬂgf’c‘ff@' reducmg
sthe landstdx; firft "point out armong ‘the dities
sthat now fubfitt,or which poiﬁblyca’n ‘be devb
fed, any one more ‘conformable’to this'inftance.

“And if this’ean notbé done, “as it certainly-can-

shot'y leteheriradd to the calcuilationiof what hath
Ibeen loft by mifapplying the Sinkiiig-fu qd,thofe
sannual “fums; “of ‘which-the ‘Publick hath *beeh
idefrauded, “by the clamouts ‘and influence of the
landed-intereft. coen il s he

‘blame; with:ehis diftinétion; that’while neceflity,

et “theathors of -borb  medfares Tha

* fupported by,-at Ieaft, plaible arguinénts; Vas
urged -in‘favour of ‘the iig;'no {uch appedrance

“could be fouridto countenaneé the orher. | Even
felf-intereft was Wanting fotaccount for this fa-
crifice of the whole by thelonied gentry. =" -

- And‘Jet thofe, Wwho ‘now.: perfift in’ extortir
the fame’- @éﬁhﬁl?ia‘ﬁé_é; Pro poﬁibl‘yammg:
weaky eertiinly o whore yielding miniftry, contér-
plate wall the @vils Which®miay enfue} s far-be-

yond ‘their:abilities o to eftifnate, s they may
bereafter Be to Prevent or rédrefS them, o -

o Inordér therefore to a@ift i théfe'confidéra:
- tions; it ‘Becoriies necéffary “farther to expatiate -

upon thisiportant fiibjeét.” And-as the good
of' our!eountry ‘Thould be''the only “object o
fuch difquifitiohs, - dnd- trtﬂi;hthe
ot whichy i -euoht t6'beaftain’d;, ~ advantage
dhro” whicl if“ought to! eattain’d;  advant: ﬁ
 fhall not be taken of a makini favourablé to-the
opinion Here proféd, i hath been long
receiv’dy ! and-is’ ﬁimpported by the &re ﬁ ; ua-

oy epe B SR

cefiftin” extorting

only ‘miédfiim
long

Th’ev '
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The thaxim intended is, that #axes; wberevr

Ty fall wltimately upon Lond; which, with all

due deference to thofe who firft étabhiffd i,

dnd to thofe who. have fince adopted ‘and-argued

experience will warfaht,. |

fromvity feemsto: go farthier, than reafon and

""The arguments, by which. it hath beén maini -~
tain’d, feem rather calculated to puzzIé than to
convince; foralthd’ every man' cannot anfwét

 the premifes, yer fcarce any: will affent to the

O i - iap By CE g e T an TR
conclufion, that in'falz. and in-reality, all the
visies in 1bis viation ave poid out of its lands. And -

Arange it were, “if many did agree in the propofi-

Higns for itis certainly faffe. - T
~ When a tax islaid upon any commodisy, it be-

~comes, a circumftance of 'expénce, of the fame

‘mature with any other attending upor(it. There-
fore g reafon can'be afligri’d, whythetaxthould

i

gt

and for fertling the whole charge of national cx.

- befice dnd confumption upon the fame botfom,
" +"But this is'impoffible : “for itis agreed by the

beft .authors.of political, arithmetick, ‘that the
rents of lands, houfes, and mines, aré not more

<

“millfs#s of peoplé in’

~ other, expended fdr their lodging, feeding; and
G IR B Kl IR S R SR R SRRt ‘
clothing; feven ‘pounds a head, ‘the ‘annual ex-

LN

pence “and ‘confumption of  the Wholepeople,

3N
<
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mieccarily fall upi land, that will not equally

England, who, one with an-

- Davenant’s calculation of rents, does not' éxceed
fdulteen SR R T S e
KT E S S S

‘conclude for -every  other fuch circumnftance,

“thana fourth part and a half of the annual ex-
~pencesof the pation. o
. InSiv William Petty’s computation of feven
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The quantltles are ﬁnce, no doubt conhder« :

ably increas’d; but as moft probably, the pro-

portions remain very little unalter’d, it is fair to

argue upon them, as has been done by the beft

-~ writers upon thefe fubjeéts.

B author, which; with fome reﬁnéhons, fhall after

be apply’d to the prefent purpofe.’ -
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s come, goes, 1mmeo1ately out: of the landlo_rd
\",“‘ :

¢ and land-holder’s. pocket. _
The country gentleman,_' '

<6

e e —
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‘2

¢ very apt to. be feh:

¢ A’ tax laid upon land feems hard fo the

¢ Jand-holder, becaufe it is “fo much money go-
; :_mov vifibly out of his pocket: and therefore ,
“asan eafe to himfelf, the land-holder is always,

forward to lay it upon.commodities. - But if

-he will thoroughly Conﬁder it, .and .examine

€<

« the effects, he will, find, he. buys this feeming.
- eafe at a.very dear rate;. and " though he pays
¢ not this tax 1mmed1ately out of his own purfe, .
¢ “yet his purfe will find it bya greater want of
¢ money there at. the end of. the year, than that
¢ comes to, with the leﬁ'enmg of his rents.to

“boot;, which is a fettled and lafting evil, that
- will i‘crck upon h1m beyond the prefent pay-

- st i'..

¢ ment. ,
< To make thlS clear, let us fuppofe in the

prefent ftate of -affairs in England, that the
rents of Engmnd are twelve millions, and. that

< the charge and neceflities of the government
¢ require a. fupply of three millions- from’ he

'\‘%f::parhament which i is laid on land.:

n-
R

“Here 15 onc, fourth: part. ‘of his &early

AN

,,,,,

Th1s is. a burden

who aCtually” pays “the ‘money out. of his

POCI(CL, or finds it deﬂu&ed out of his rent

‘But Mr. Locke ha- -
ving treated of a tax upon. land, a few extracts |
may. not. be improper from that mcompar&éle

““andout of an eftate of four hundred pounds |

—

“ rent to the kmO‘ or hls landlord; or half, or
"
T

<

T

<€

< think ﬁt to raife thefe three 1'(111110118 upon
1

1S

L

o
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et ]eé‘cs pockets.

) o

" rent, ‘when due
T

( L[]
at quarter-day f for taxes, fees and very fenﬁbl
‘obferves what goes thus out of his eftate: but -
though this be'a quarter of his yearly income,

ayear, the pubhck tax now openly takes away
one hundred ; “yet this influences not at all
“the yearly rent of the land, which the rack-
“renter, or under-tenant \pays,l it bemg the
fame thmg to him, whether he pays all his

a quarter, or none at all to the king: the'~ ‘
Cafe is all one to him, what hand 1 receives hs
{o trade flourifhes, and his
‘commodities go off well, he will be able to.
“pay his rent on.. This 1eﬂ'ens not any more
‘the value of 'his farm; than an high or low
“chief-rent does, pald out of it to the lord of
“the fee: the. tenant’s bargain and profit is
‘the fame, whether the land be charged, or
' not charged Wlth an annuxty payable to an-
‘other man.

<« But fuppofe, Ato ﬂruft off the burden from

‘the'land, fome country gentlemen - thould
commodities, to letthe land go free. Firft,
itis to be conﬁder d, that fince the pubhcr{
‘wants require three m11110ns (for that we fup--
pofed for argument fzke; let it be three mil-
lions, or one mllhon, that’s all one) and fo
much muft go into-the king’s coffers, orelfe
‘the neceffities of the government erl not be
fupphed that for raifing thefe three milli-

‘ ons.on COlanCthIGS‘ and brlncrmg fo rnuch

“‘.f into’ the exchequer, there muft go a great

“deal ‘more than’ three mrlhons out of the fub-
“For a tax of thaf narure cuu
Ca - not
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- not be levied by officers, to Watch every 11ttlc N
“ yivulet of  trade, without a great charg rre, o
- ce fpecmlly at fir{t trial.
charge’in raifing it, than of a land-tax, and’

“that Lhele are onl y three millions to be paid,
* tis evxdem,, that to do this out of commodi-
“ . ties, they mull to the confumner be raifed a
. guarter in their przce , o that every tmng, ;

to him that ufes it, muftbe a quarter dearer,
Let us fee row, Who at long run muft pay
this quarter, an 2d where it will light.
: plam, the merchant and broker nelther will

nor can- fOl‘ lf he pays a quarter H)OI'C fOI'

But fuppoﬁng no more

" *Tis

! commodltles than he did, he wlll fell them at

<<

The poor 1a-

a price propor tionabl ¥ razfefi
for he

bourer and hand1c1aftﬁnan cannot

juft lives from hand to mouth already, and
= all his food clothmg and utenfils, coﬂ:mga
a quarter more than. they. did before, either
s ¥ wages muft rife with the price. of things,
-to maké him'live, or elfe, not being able to
‘maintain himfelf and family by his labour, he

cornies to the parifh; and then the land bears
the burden a heawer Way If the labourcr S

" wages be' rals’d in proportlon to the mcreas’d ,
"rates of thmgs, the farmer, who pays a quars
 ter more for wages, as well as all other things,
“whilft he fells his corn and wool, either at the
famierate, or lower, at the market (fince thetax
- laid upon it makes people lefs forward to buy)
*. muft either have his rent abated, or elfe break -
and run away in his landlord’s debt
the yearly value of the land is brought down.
- And'who then - pays the tax at the year’s end,
but the. ]andlord ‘when the tenant, not able |
: !_1:0 1a1fe hxs rent by hxs commodmes, exther

Iuna
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Nz or by, letting it comie to him by the {inking

e of his rents,
€N, every one. knows are_ not @ﬁﬁly ra1 Cd ‘

o .‘f::?«gam, let h1m conﬁd@rg A T

«

£,

¢ elfe: .there at laft it will termmate

[13]

< runs away: in his landlord’s debt, or canrxot be
; contumed in the fann without abatement of

rent ? For when the yearly charge in his farm
-is greater by the increafe of the labourer swa-
%ﬁb, ‘and yet his produ& fells cheaper, by rea-
on of the tax laid on his commocutle;s ;. how ’

quarter-day?’ "For thlS may be Worth our
QQILICC, that any,tax,lmd on forelgn Commo- }
dities in Englmd raifes their price, and makes

the 1mporter get ‘more for his Commod1ty 3
but, on the contrary, a tax laid on your na-
tive produ& and . home- made commodltles, |
leffens their price, and makes them yxeld lefs

to the firft feller. , '
¢ If therefore the laymg of taxcs upon com-=

modlues does, asit is evident; affect. thc: land

¢ that is out at rack-rent, it is plam it does ex
“ ‘qually affect all_the ‘other land in’ England
too s and the gentlemen will, but the worft
“ way, increafe their own charges, that'is, by
“ leflening the yearly value of their eftates, 1
“ they hope to eafg their land by charging com- -
~modities.
- great fund i is land, to hope to lay the pub-

€6

tisin-vain, in a Country- Whofe

lick charge of the government on any. thmg .
‘The

:merchant (do what you can) will not bear it ;
“the labourer cannot ;

“and therefore the land—
holder muft : and Whether he were beft-do it;
~by la,ymg it dlre&ly Where it will at laft fettle,

which, ‘when they are.once fall-

SO

~ Some




| [ 14 3 .
| Somc paﬁ‘ages, in the foregomg abﬁra&;
feem to be too general, and,” poﬁibly, not qulte
L conf _/Zem* one with the other.

“For it is not eafy to conccwe, if tawes laid 1 upm

| commodztzes raife the price propan‘zomb{y to the

“confumer, why the Sarmer muft” fell bis corn and

- awool ezt/aer at the Jame rate, or lower, at the mar- |

“ker'y or,’ if ‘the reafon affigned be a good one,

_that the tax laid upon it, ‘makes people lqﬁv forward

7 buy, why that reafon fhould not have the fame

'~ operation upon  other commodities, not fo in--

_ difpenfably neceiTary for the ufe of man 3 and
 why ¢ tax laid wpon our native produst and bome

manufdﬁure, may not muake tlaem yzeld Zeﬁ to otber.f, |

 befide the firft feller.

And“it certainly often irath this eﬁ'e& For“

B as ‘the demand for commodlues is proportloned
1o the quantity of money fubﬁﬁmg in the mar-
‘ Aket “traders muft adapt their] prices to that quan-
tity 5. and 'if additional taxes be  laid, ‘while the
" money, with which commodities are to be pur-
~ chafed, remains unincreafed, they muft be cons
tented with {maller oams,’ or not trade at” all.
* ‘And the firft part of the alternative will always

~ be the: cafe, where the profits of a ﬁourlﬂnng

trade may well fupport fome diminution. |

~ If trade be extended, and profits “be multi-
: phed additional taxes may ftill be borne by the
~trader, ' And from hence it is, that.our, trade
* hath hitherto fupported increafing Welghts, and
_ furnifhed fums for publick fervice, which belye

‘the calculatrons and predjéhons of the ableft

‘men in the' laft century.’
} merc/oam and ‘broker neither will nor can bear a

| f; Z‘ﬂx s that if “be pays a quarter more for commodi-

7¢5. t]gm’ be did, be fwzll _ﬁell t/oem m‘ a price propor-
’ tzozmlzly

Therefore, that the

 poor laft. "And 2 httle farther (would to' G
- the walls of - every. country-houfe_,

 7ich, and bis rentsinire jé (for fo.

the land-owher thuft pay out of bis' land B
- farmer will fczzl and the tmder become“bzmk- o
- Tupt. |

‘ ;had been laid 1mmed1ately upon land

[‘15] R

 tionably raifed, are propoﬁtxons which feem too

general : and Mr.. Locke, in 2 ﬁlbfequent paf-
fage, appears fenfible that they reqmred fome

‘quahﬁcatron 5 where, after an aﬁ'ert:xon, that,"’

lay your tax as _you plmjé, the tmderr, wzl{ Jbift it
“off from, their own gaif, he fubjoiiis thefe. \vor@s,;
the merchants will bear the Zeaﬁ part qf it, and gro

the paffage were wiit in. letters of ‘gold, ‘upon -
in Englzmd n
a country may z‘brzve, the ‘country gentleman’ orow.
it bas bee bere) o
wbzl/t the land s, taxed ; : out 1 c/mllengeﬁny oné
20.fbew me a coum‘fy, “wherein thereis any confider-

“able public. cbarge mzﬁ’d ‘where . the: land doés not |

moft fenfibly feelit, and, in propomon, bmr mucb
2he greater part of it. .
“Therefore,  altho’ it “be admrtted that Mr =

| Loc/ee s firft pofition, taken in its full extent, and-

w1thout any szzmtzon, is greatly controvertrble,vi |
yet it'is conclufive as to our prefent fituation s
1f it be confeffed, that the lands of Englﬂnd are,
in geneml let at f00. high @ rent, and that our'_;
tmde is injured by the taxes alreczdy laid wpon it.
“For then the inference will be plain’y | ”fw/aat the
farmer and trader canmnot ‘pay out of their. £ains,.

or the

In thlS czrcum/tame, better 1t Were, that the tax»
arid by
fconfequence, in this circumjtance, and ' in ‘this
Sfuppofition, it is abfurd to leflen that tax, and:- :
}let others he unleﬁ‘ened gnevous upon commo-,




high'a rent; the, land -OWners them~
“be fafely appealed to; they! havm

¥ deterriined the fact, by univerfal dom:
| pla1nts~of arieats of. rents, and of ' numbets- of
farms. thrown upon thelr hands, Thefe cc\)nfx«v
‘plamts, which are but too Well foundéd; " dre
- trged’ aé‘ arguments for an “abatement’ 6f the

Z}uf fchey are, in’ fadt, the ft

: 5

;he pr evalen%y ‘of otherc_ lfés,( from Whehce the
tenant’s 1nab111t¥ mift procee ‘

obfex‘vatl 'cannot b deniéd, - A

noty i ﬂye Zmﬁ Rcz’e;grmee, mﬂueﬂce the ymﬂy Tt af

3 lands, nor' zg jén 20 tbe femzm‘ tbe wlue 9
farm. s R

j uth of the affertion, that Iands ai‘e’ :

“They 'demon{’crably prové ,

- The removal of thefe cauf‘es 1s therefore the. '

vvvvv

'proper expedlent for remedying the evil.
if it Thoula be found to arife

taxés to which commodities are fubject - (and this
we will fuppofe, until a better folution is gwen
the pohcy is ftupendous,. which would contifue

1 TV AR RS TN Y

thefe” taxes urilefiened, and abate the . only 2ak,

~ which, m no. degree mﬂumce& that evil. | Nor

“fhould: it. leﬁ’en ‘our Wonder, thit this proceeds
~ from the:defire of thofe;. W
be gredt and immeédiate fufférérs by it.

“Sénié are fond of 1mpu€md the 'whole 1’111{"- |

clnef to the charge of luxury, lately crept i A
mong the ,‘léwer rank of people. )

\\\ !

“at aH prevaﬂ “where the.évilis mofl. comi) 2
of, in the” mof’c dli’fant and lea{’c peoPIed eoun—
tles.- R SRR

And

from a numbereo‘ff

ut this,’ up- -
- bn €xamination into, the trije frate of thlngs, Wﬂl

be found a very. lnadequate ‘caufe;; 5 "ot does it -
\e&

Thls '

|
|
!

. Commodltxes. _

- landlord
"~ who under ‘this; or -any like pretence; would
lighiteh their own ‘burdens,’ by laying 1nfupp0rt—

paper.

_ould, m.ré."‘hty, ]

U

’1]113 Clraunﬁance helps to 4 far ther Conﬁr‘s o

“For altho® luxury be

" ﬂow and late in its, progrefs to remote 4nd un<,
- peopled 'paits, nay they oftén are enriched by

the luxury of others, and gain ‘that trade which
is loft' by the luxurious’; yet there the’effeéts

‘of the caufe firft affigned “are ever fooneft ‘and

moft fenﬁbly felt, and cold ‘ahd lahguior jn the

“Tn cither ﬁlppoﬁtlon one thmcr is certaxd

~ that no good can be’ ~produced: by fakes upon‘
They may ftarvethe induftri iotlsy

but they never will induce the idle and ‘extrava-
gant to labout, and to fave for thé benefit of his
and the wifdom of . fuch landlords,

able weights upon their tenants, is of ‘4’ ‘piece

* with that oeconomy, which,” to fwell a'large
~ yental beyond its natiiral ff£e; lofes, by ‘a #ife of{

rents, much thore in inoney than is gained upon -
" And fure it. does”not require mitth lo-

gick 'to demon{’trate, that where the tenant is
| undone, the landlord mufc proportlonably fuf

er. PR

“In order to p1 ove the evxls amﬁng to out trade

from the- heavy taxes with- which it is incuinbet=

'ed, 1t were, pelhaps, not juft to confult the o~
- pinions of a&ual merchants, Who, upon th;s
 fubje&; dre prejudiced judges. =

‘But - the teftimony of thofe; 'Who have iong

~ withdrawn ‘themifelves out’ of trade, Hath ever |

been deemed the beft authori ity 3 and, as fuch,

" b*‘xe late Sn' Maﬂ/yew Decker s cannot be refufed

-.}»'x, B B . \“ e
A ) H : .

's.

jextremxties are the early fymptoms of th dxi-‘
eafe, -

]
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He tells us, in favour of /azs [eheme, - that ¢ It

% would fet the merchant and " thop- keeper free. .
e from a multltude of falfe and vexatious, or
;“ frivolous mformatlons, which may now. be
Rk lodged agamﬁ them 3 . That the charge upon’
‘ the revenue is now: computed at above one
- ¢ million': That, as the duty upon merchan-
e dlze nnported from abroad as well as upéon

” ,‘f ‘our own excifeable ooods, amounts, in an a-

S verage to about 50 per cent:”” (and fince he
~wrote, it hath been greatly increafed by an im-
menfe additional ‘duty on imports) it would

< enable the merchant, as well as the thopand . °

« lwarehoufe~keeper, to trade with half the ftock, .

- ¢ and make his proﬁt the fame, or. rather in-

ke fmmﬁ: it, in proportion to the leffer fum for

¢¢ which he can purchafe the fame ‘commodity.

¢ This would createa greater plenty. of money,
% and, of confequence, greatly help to reduce’
% the nat10na1 intereft. | -
%It would alfo encourage the great mer-.
- ¢ chants, when they buy any goods upon fpecu-
- ¢ lation, as they call it, tokeep the faid goods at-
¢ home, and" employ their own Warehoufes 3
&6 whereas, as the cafe now ftands, they are, in

¢ prudence, obhged to thip off fuch goods, as

¢:-are entitled to a draw-back of 30, 40, and
¢ even more per cent. for Holland, or other )
“ places ; Whereby Duzch thips are not only be-

- %€ nefited, but we pay- commiffion, warehoufe-

| ’_“tr.room, and other incidental charges, which
¢ _our own people might put in their own poc- -
¢ kets, and have the ooods in thezr own poffef« Co

L ﬁon. an

Mr. Wood beﬁdes much exceIlent reafomngﬁéi*
;iupon the fame prmcrple, refers us, for farther

proof

| IN
)
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proof' to the cuftoms, ‘which,’ “ ﬁnce the' addr-
<< tional duties and unpoﬁtxons ondo marny fpe-
¢ cies of goods, have not a&ually produced fo

- % much as before.”

It is computed- by . the Brztz//a Mercbanf that.
out of 49,000,0007. expended and confumed by
our: people at home, not more than'’. 4,000,000 l
are of foreign commodities; -

There remain therefore 45,ooo,ooo I for apf
annual expence and - confumpuon in‘heme pro-.
- duét and manufastures. - Of théfe the Jand-owiér
can expend and- confume no more than his rents,
and - they are. computed -at’ no’ more  than

| 14,000,000 /¢ ﬂxexefore above rwo pcm‘.s m tbree,

of “home: produét and’ manufacturés; *dri |
~ pended - and confumed - by aZZ otber dmommdizam

. ~of our’people.. -

- Whatever'is expended and confumed at ?home, |
or exported into - other - countries,” whéther of
‘home or foreign- commodltres, is the " frult of
our lands, of the Zabaurer and drz‘yfcer 3 or 1s
purchafed by thefe frujts. = -

In: 1713 the Britifb- Merchans computed our
nnports at 5,ooo,oooz7 “and “our- exports at
75000,000 4~ Of thef€; one mﬂhon hefuy pofe§
to Be of: fore1gr)r commodities. Therefore, even

at that time, our home confumption and* forelgn
exportatxon amounted to. 56,000,000 L

_But whatever is produced by land, by the lzz‘ -
ﬁam‘er and' artificer,is paid for by tbojé, Who rent

lands, and ' eniploy: Za&ourers and artificers:
fore: the farmer and #ader. contribute thrée parts

i four; more than ‘the land-ownir can; to"the’
- employment of pur. people, *and to the wealth,,arxd
- eXpences of the natxon.“_’ ke ;




K _Landed men-are, :by}-‘tb;mﬁzlves,' ofadvantage

- to the P ublick,.only in what they /pend :. Traders .

%’re} | Of 7 advantage, by ~what they fl’Deﬁd “and b}h

- what they gain ; and the gaitis by i7ade, ‘exceed

- the expences of the trader: - A rife of rents can

~otly,;be through "an increafe of employment ;.

ngs can only rife by: an increafe’ of ‘pros: -

1ct -of ‘manufalture 5. and thefe are the -
fruitsooff labour and art. But land:owners, as

1 fueh, can give noincreafe to employment, with~.

u&t and

- ‘out.a previous increafe of rents.

A s SO .

- aiLherefore they muft be.indebted for all fuch.
qugmentations,, to trade; gnd f0 an increafe of -

trade, If. DoGtor Davenant {peaks truth, -the

whle.rental of England in 1600, did not exceed: ~
fix-millions;. and - the price of lands was twelve
~ years purchafe, In 1688, the rental was-fouts: -
teen. millions, -and the ‘ptice of lands was 18

years, purchale: -So that -within this period the
fanded:: intereft rofe, from feventy-two, to two.
hundred..and.. fifty-two . millions.” And: infa.
much at that time, it ftood indebted t¢ an.in-
gieafeof trade, - From the fame caufe; circula-
ting, by induftry through innumerable different:
¢hannels, life, and ftrength, and fpirit were pro-
porjonably, derived: to;‘the wholg :  Neceffaries:
fo,thespoor, reafe and, comforts: to the’ middle.
rank, -afffpence apd magnificence to the wealthy.
agdg,;hez,ggréagg; A S
And,fincent

u,'_ix‘ﬁ.’( PR

- and, thefe effects; have been wonderfully impros

ved wWould £ God ! with #befe bleflings,: that

luxugy and corruption had mot mingled-their

- poliuted'and deadly. waters, <.
* - They who pay for the
#nd co

o, ~
’ i
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hat-aufpicious -Ara, this, caufe,

employment, expence;.

nfumption of others, pay in ljké‘degfe? .

all taxes laid upon thefe articles: Thcrefoxjc- the
farier and | trader. pay three parts in four more

“than the land-owner, to the fupport of gov@rmment 5 |

and mankind. is~indebted -to them, 1in-the fame -

proportion,. for all natural.and civil enjoyments.
"..Ta them and to, their profperity it is owing, -
“that, fince the Revolution, this nation hath been

enabled to- bear thofe drains ‘of treafure, which
muft: long fince have exhaufted: her vitals, had.

‘the ng fupply to truft te, but the landlord’s ;v»{a,{t;t_
' ihg rents, and ‘the. tenant’s diminithed gains 3

with fome fmall:and f.ﬂiallqw{rivql!et's ,' of -:fgrqigz;

trade ftealing in upencher. = = o i
' But fince that happy deliverance, a-large and'

- prolific flood of commierce hathi produced fums -

fufficient ‘to. maintain: armies and:fleets, <in de=
fence of -our . fibersies, ~and. of -that effablifbment..

~upon which they.are founded ; while the tenant:

hath been. enabled, -under an :increafing;/oad of -
taxes,. and of rents vajfed upon shim, to-reclaim,:

cultivate, and improve the lands of this #nation.

- But 2 continuiation of expences in peacey which
ought to have “ceafed with war, ;-ththﬁr fr,o‘m o
habit, or from lefs avowable motives, {quandered

~ the provifion, which fhiould have been laid up |

for the day of danger and frial. /That day came,

| . and foynd the nation incumbered, after twenty- -

feven years of peace, with very mear the fame
10ad, that was heaped upon her. by two duccef-
five wars, . And - the fame 2ad policfs which
lerigthened out- the expence beyond the occa-
fjon, rendered the burden more hcavy,;by ‘the:

uanner of -callecting it.

»

7, No wonder, if in - thefe circumftances, trade -

bleeding at every vein, had not ftrength, -al-

though her growth was miraculous. to fuppore.
O heavier
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- heavier loads, thdn ever.were before laid upon

-the fhoulders .of this nation -and that fome

. branches of commerce fhould droop ‘and- decay-
- under the ‘baleful influence of taxes ; while our
- meighbours, - and. rivals, planted: their  interefts.

~where ours -once flourithed; and gathered the

. fruits:of dester management. s .-

SR “From the /éme\cgu/é, ;théftéﬁant A‘Caﬁ; no.l on g er

- fupply an’advance of taxes out of his declining;

- ftock 5. and inftead of that good clafs of men; the.
peculiar _boaft, ‘and: the ancient frength :and:

- glory. .of »this .country, . the ' wealthy, boneft, and"

feurdy  yeoman, a race fucceeds; of : puny, abjest

 wretches, tamed by wantinto fervituds..

- 2:Other . gountries ‘have:-hady and poffibly.: 111

have; ia gentry and #obility equal to oursy and
~aut.of this ftock, warriors,” ftatéfmen, and pa-. .
Lrigtsy haYt at-different: ti:nibs*fpnuﬁkg up, almoft:
1 every:doil s But sin this country alone, for'

many ages, .that middle mafs.of men, bigher

tban the speafuant, and lowerthay the gentleman,

‘hath fubfifted independent s whoy like an iftbinus,

~ hath divided and withftood the futy of popular:

infurrections, and the "arrogant 'incroachments |
of greatnefs:; gfavmg. alike this bounded monarchy
from:confifion and.tyranny.: - Pity it is, that fuch

& bulwark :fhouald ‘now"be  undermined; ‘and:

moulder: msorruin.. i

- With cthe yéomen, : the mi dle : gentry, of fmall"

landed : eftatesy, feem “haftening ‘to  annibilation::
- The few:reshaining (for they every day-decreafe)’
- arcipollibly the .moft : miiferable: beings among:

us; with nothing left undiminifhed that bes:

longed . to-their: fathers, but: p#ide'and appotites

beyond thygir fortunes:- +And thofe  taxes,; whick!

| I“mﬁ nedr. deyoursd: theirlistle: fubflanes, havey:

in 1

¢

" of thofe taxes, which are levied ﬁp‘o‘nzthemfélVeé.f '

- An independent country gentlesan will then be as:

great - a phenomenon, as.an independent farmer i3
now : And he who purchafes a greater dependancs: -
of others upon himfelf, by an increafe of his own-
dependance -upon - power, makes a wretched bar-

-gain. . Painful pre-eminence ! Nor is be more

wretched who ferves from meceffity, than the < -

~ country that is ferved by.the neceffitons. -

“Bu, if inftead of applying all poffible me- -
thods to the prevention of hefe evils, we chufe’.

the {ureft means of haftening and perpetuating .

them upon us: . if, inftead of leffening our debt

now, - in'order” hereafter to leffen our taxes, ory

- if it -be thought. beft, ‘to :leflen now the moft -
grievous of ' thofe taxes, we do neither but, .
lower that wvery tax, by which our debt can be :
fooneft lightened, or the annihilation of other
taxes be fupplied, and which, as matters ftandy

“is an advantage to zbofe, upon whom it isde~"
vied ; what can the confequence prove; but/ -
utter ruin, from a. criminal conjunition of power -

with abfurd prejudices?

. +AsTam aware that fome objections. m:iy:ai'ifé;: ERURE
which have received no anfwer in-what hath been :
already faid, I fhall here fhortly touch upon

them. -

o inconfiderable degree, impaired the pof~.

- f{eflions of the greateff. s
. As thefe decline (and they do-andwill de-: =

- cline with others) whatevertrappings they may ! .

| - wear of titles and honours, 'their dependent and:

" precarious fubfiftence muft arife from a pittance

- Firft, the deﬁcxencyof ,tl-ivé land-taxfromthe | :

year 1740, may be urged as:an argument upon
this.--occafion.  But it Conclxxdss, “upon.: ‘the:'
e o po ) o : . Prmm,f

-




-nourith and :enrich them.,
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 piinciples already explained, for the abafernans
- of other taxes, and not of this:* Lands, which -

grow barren from .the want of manure, will be

- beft improved,- by ‘opening thofe ’ﬂuicés'whi’clf C

. 'The inequality in laying this tax;’ a circums.

- ﬁance_ ‘much complained of b}’ﬁmé’é*afldfjllﬁi'—* :

ed by ‘others; in no degree regards the prefent -

- Jfubjedt. . It may b a proper matter of conteft -
- between the otoners of land,. and if it be a grie=:

- Vance upon' fome of them; fufficient to deferve -

- redrefs,. parliament ought to grant that redrefs;
and alter the particular meafures by which zbey

are rated.

. But however that matter may ftand between -
‘the individuals of the landed interofty thé propo-
Aition remains in its full force, zhat a tax. npors
land is advantageous to the whole body upon whont -
it is levied, and moft effectual for:thofe purpofes;.

which render taxes neceflary.

tax, attended with any of" thofe difadvantages -
~ to the Publick, which would- arife_from the -
dame caufe in zawes laid upon commodities y fince, -

- in this inflance, they, who pay more than their -

~ Thare to the lend:tax, are the only fufferersy
whereas other inequalities fall more diffufively,
and may finally center upon the whole landed .

1

ntereft.

~Another. obj e'&iﬁ‘o’ng.‘ that | throug‘}“r.ai iand-faﬁ‘ |

the  money

- Nor is the inequality in laying this particular -

diately or immediately affets it.

neyed men efcapes . is totally, devoid of -

Jfoundation. o T
- For, not t6 infitt tipoh that fhare, which:

- fome of them really pay in the form of a land-
WX, cin every tax - that - affefts confumption;
- they are taxed like other men; proportionable =

lesy
to what they confume. And, in the ﬁlgpqﬁtan,--
that commodities are already taxed as high as
they 'can’ bear,  zbefe men cannot: be taxed at

more, through this medium.

¢ the funds, to be raxed,

Were mortgages,.

matters would: not: be mended. . - For, as taxes,
 wherever, placed, can have no fendency to lower

. the dntereft of money; they, who. buy into the
funds, would buy {6 much cheaper as the tax ~
‘would amount  to, and- the lender upon mort- -

‘gages infift upon,a higher rate of intereft. = ...
©.:Befides, they; who by lending , their: money
~ upon. lower terms, than would be done if the
~lender were taxed, or. by giving a higher. price

Jor Jocks, enable others the better to pay taxcs,
contribute, in reality .and effect; their:{hare, as

‘much as thofe who pay them. And in this
{enfe alfo, the mortgagee and: flock-bolder are

equally taxed with the owners of land. .-

.- Bue if 1t be ftll infifted upon, :,_tyhazt‘th,e dfhwl

poffeffors of the foil are .the only-payers to the

' land-tax y this diftinGtion will .greatly reduce

the importance of ‘thofe, who are the fubject of
our . prefent confideration ;- {ince a deduction

ot b made, from et anded iner, of ke
intereft in-land, who- by.mortgages are the legal
and abfolute proprietors 3 and alfo of that fhare -

abforbed out of lahd by every tax, which me-.

.

- Laftly, It hath been faid, that n dif’c@rﬁ: coun-

‘ties the quantity of circulating: money 1s n‘ot?

fufficient to fupply the tax. ~As in thefediffant:
" counties, for much the greater -part, ‘ghc land-
~tax. is lower rated than in a’ ncz}rer;nelghbg)urf-‘
~ hood to the metropolis; this -objection contra-
dics that, which hath been mentioned in the fe=.

E ~ cond
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cond place, and feems to Ju{’cxfy the mequahtyj

,of the meafire, by which the tax is raifed.

But, as the aliernative i is, if the land-tax be -

abated, ‘other taxes muft remain, more burden-.

fome t6 land (for {0 the quettion'is ftated, with :

this farther difference, that in other taxes no al-

lowance is made for the low rents of lands) ‘the
objection, . fpecmus as 1t appears, hath no 1ntrm-; -

ﬁck weight.

- The land rax operatmo not upon the quantp‘ ’
ty, but upon the yearly. income  or value: of

lands, is by its nature proportloned to that in-

coine, a,nd contains an allowance for the difad-

vantages, which leflen the rents of lands “in ‘di-

- ftant counties. But thefe  difadvantages are plead-
" ed dgaint this fax, which alone confiders: them, -
‘infavour of others, which are the fczme every

where, without. difference or di /}mﬁzon.

We have feen how {fmall a proportion land and
Janded- -men, bear to commodrtres, farmers, arti-
ficers, and traders.

reCtion’ of ‘the ‘whole.

- countries, it is affeed. by every ofher. interefl 5

- :rlﬁng with their /‘Zﬂ’, and  decaying with their
fall.” How far the 1ame reafons cught tq ope-
/aaldem, is no part of the -

‘vate in favour of |
pf‘(’,x\:int confiders txon

‘But it becomes our Zegzﬂfzmu ferrouﬂy to re-
fle€t, that while they deal out the publick wealth,

and lay burdens upon the peoﬁ[e they difpafe: of

xrooerty, bﬂloncrmcr in a much greater degree .
that 1f ST
th(’ o

*o other cZag/;er, tnz;,n to zféczr oWH ;

~But fmall as this is, it enti-
‘tles them, &y our laws, to the govérnment and di- -
The reafon of this-pre-
. ,ference, no doubt is, that while land isa pro- . -
operty, thch cannot be” removed into other -

527]

the drﬁrrbtrtlon, they -would be: ‘favourable to

themielves, they commit-an mjuﬂzrce, and’ in- .
jure.the many for the feww :  That their title to.
the legiflature arifes from a prefumption of their

enacting equal laws. And let their duty be in-

forced by a remembrance, z‘/oat mjurzes to azflaers; |

fall beavy upon themfelves. -

Befide the exclufive prerogatrve of makmg 4
laws, the execution of them is in many inftan-

ces confin’d to the fame kind of qualification 3

poffibly, without thc fame reafons to Ju{hfy thlS |

d /iznﬁzon.

.- The influence’ ‘of this doublc authorrty add-' |

ed to that, which naturally refults from Janded
- property “over the farmer and temant, and which

 increafes as every thing elfe Zqﬁm, renders the

landed-man, beyond controverfy, the wmain [pring

in every part of our pohtrcal iyi’cem, from the

fenate down to the weftry.

‘This mﬂuence, directed by falfe anfl nazrow*
‘ views, hath had in one m/fmzce, and continues to
have, a moft fatal operation; while the’ fame mif=
taken notions, which " make - the landed-man
prefer all other taxes to a land-tax, prompt him

- to confider himfelf; as the fole pay-maf’cer of the
ioelplq/' poor 5 and fed by one error into another,

to confider an increafe of ,z,mzﬁers, as the grea/qft
ewl that can befal him,

Lz/ee deaﬂa a folztary kwg fo reign
- O'er defert mountains and @ barrm plam,

Is become tpe ambition of Almoft evety fquire

in every parifby and taught and fway’d by him,

the farmer and tmder Would grow rich by depapu-'
., | larzo;z _

v
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liution. Tn purfuance of this policy, they unite

their endeavours to banifh the prefent inhabitants;

cottages, and difcountenance marriages. - -

1t hath been {fuppof d, throughout the forego- -
“ibg theets, that a continuance of the land-tax, as

And, to vrevent a future fupply, they pull down

it now ftands, is neceffary towards leffening our.

~debt, and thereby enabling us hereafter to dif-
, ¢harge other taxes more detrimental to us ; or,
(if it be found .more expedient, -in the firft in-
ftance to remove thefe taxes, -and et our debt
remain fo far unleffened. =
~ Between thefe two queftions no_ decifion ‘hath.
- - been ventured. And the argument ‘hath ‘been
~confin’d to a neceflity of the land-tax for either
of  thefe purpofes. . LA A A

To compleat -this defign, it -now remains to -
take a furvey of our prefent ftate ; of the debt
 we owe, of the expences we are like to incur,
~and of our means to anfwer thefe expences, and:
leffen that debt. In the doing of which, en-
" deavours fhall be ufed to be as accurate as the
nature of the fubjest will admit.. And if thefe
‘endeavours fhould not greatly fail, [fimall inaccus
‘racies will not much affet the main purpofe of

e

D, 31
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.ﬁ.ands thus: -

The National ‘ljebt.;, .;prq‘x'{\i\dédfgr by P,ar;;lieimgnf, .

Upon the 31t Decemb. i748.
‘the debt, exclufive of the ;
articles  hereunder men- -

tioned, was = — —71:340:397 16 9%

7 "Annuities at 3 per cent! charg-

~ed on'the deduétions of 64.
‘in the pound on penfions, .
- &e. mot included inthe a- .
bovefum

:Annuities for ‘lives, amount-
ing to 67,500/ allowed to
the contributors to the-lot- -~
teries 1745 and 1746, ef- " -
‘timated -at “fifteen . years U
. purchafe 01,012,500 © O

' Total upon 3i Dec. 1748.;-{'7'3; 3 52,897 16 ' 9»}_ _

Upon the .31,& of "_Deg‘emi?er, | "1,74.‘9‘,’v'\th_e debt
will fand thus: ST

‘Chiarged on the SinkingFund =

~ for Navy, ViQualling, and

~ ‘TranfportBills, and for the
~ 'debt of the Office of Ord- - .

nance, Auno 1749. == 03,230;38& 5 ¥

BRI Y 4,

 — OAI,VO_'OO,QQ'O; 0 Q V

- Borrowes




“The total of t}ie nat_idﬁal debt,’ i)fovid-_ i
~ed for by parliament, will, ‘uponthe . R
31t of Decemb. 1749, amount to — 77,414,038 & 6%

[ 301 2
: Z
Bropght over =~ 03,230,382 § &

~ Borrowed upon loans'or ex=

- chequer bills azno0 1749,

and charged on the firft aids

to be granted this feffion of

parliament, to pay off the

like fum upon the head of

{eamen’s Wages: —— . 0,1000,000 0 @ .

'Débt upon ﬂlé 3‘zﬁ D.ecem‘g»é»}.",; " , ‘
X748, as above_:-ﬁat,ed-,—.’; 73:352,897 16 o¥

Total ﬁpog'i Dec, 31, 1749. 77,583,280 1 10}

From whence ‘dedué'ting,th_e produce of -

. thefalt duties in1749, applied towards .

*  the payment of the 1,200,000/, bor~. - . . -
-yowed upon thofe duties in 1741, '
and, upon a medium of fix years, =

. Huppofed to produce -7 . . 4

166,825 0 o

, And é.lfo fuCh part'bf e

the annuities for 2

- and 3 lives, as, up-

- on a medium of the -
fame number of -
‘years, hath fallen

- Inbydeathsiniy4g 1,51613 4_/ L
| = — 00,168,341 13 4 |

s 4

T'o which 'be;ng added the refidue of
¢

! S A s 4
Brought over 77,414,938 - 8 6%
ithe Navy debt, unprovided for by - - -

parliament . = w—ee -

——

’\I‘hc’ whole national debt, pfox}idéd and un-

‘provided for by Parliament, will, upon the gift

of December 17749, amount to feventy-eight mil-
lions feven hundred fixty-two thoufand one hun-

.-dredfﬁxtyfﬁ’? pounds, three fhillings and eight
pence three {

ree farthings, exclufive of any new debt
upon the navy, or any other head of fervice : —

A fum, far exceeding the apprehenfions, evenof
thofe, who, in our late contefts, . prognofticated

the worft for the Publick. = =

- It appears by the lift of Nominees entitled to

the benefit of furvivorthip under the A& 4 .
and M. commonly called The Million AfZ, that

- of ro13 nominees only 438 died in 55 years.

- The medium is therefore nearer 13 than 14 for

each year ;. which would juftify a much higher

t * valuation, than has been before fet upon the life -
- annnuities created in 1745and 1746; but the
lower calculation hath been chofen, as no certain-
allowance can' be made for the lives, which, up-

on the 31ft of December 1749, may have fall-
en in fince the eftablithment of thofe annuities.

‘They, who pleafe, may eafily make a déduci-
on at ‘the rate of 15 'years purchafe: but this
‘matter is not capable of certainty ; nor, if it was,
rould it much fignify to the prefent purpofe.

-Tha\

— " ug472a7 15 2%

£ 78.762,166 3 8%
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-fums; :amounting to -

.Vifualling and Tranfport Bills  —
‘ Oﬁice of Ordnance

“ment arpon this. fum, the Sinking

w

o L]
"The Prodice of the Smkmg Fund, at 2 medium for feven

yeais, of peace 1mmed1ately preceding th¢ year 1740, was
: I, 117,198 1z 13

T

At Michaelmas 1748 thlS Fund ﬁood engaged. for three
1,700,000 ...0 ;'O

Jn-March following it was farther en-
gaged for:3,000,000/ to difcharge Navy, ‘ 7
3,000,000 ©  ©
And for 230,382/ gs 1d due to the

0,230,382, 15 1

AT AR SRS

Tota1£ 4,930,382 51

dot

1

= For WhiCh Sum of 4, 30,3821 55 T d the
Smk.mg Fund at thls day ftands ﬁngly enga-
«ged

Beﬁdes the mterei’c xand charges of ménage-
Fund is far-
ther charged with the deficiency of the duty on

“wrought plate, granted i 6 Geo. ‘L. anid with
;an allowance to the UIhex of the Exchequer.

«'Th‘e ﬁrft of whlch charges at a , |
“‘medium of feven years, has oot L
amounted R 4671 @ 67,- |

The feCOnd, a’c a hke mcdmm .'7 3;»1.8 .,__-22 |

, And as 4501 j)er onnum. is al]owed to the,
Bank, for  charges of . management upon

- 800,Q00./: in 1742, we imagine. IoooZ per: an~

. pwm-may.not be deemed an’ unreafonable allow— |

- .ance upon: 3,230,382 1 '

51 d. ;
This being premifed, we fhall {’cate the account

of the fums annually. pald out of the: Smkmg

Fund as follows

U e S e e L A e e e e el it Sl

Sums

K

521

7 fAniuites  at 3/, per cent. on - A e d. '
£ - 600,000/. lent on credit of this - . . | T
SKE), : fund towards the fupply for the - -,
- vear 1736+ e 18,000 & @
& | Ditto at 31 pe# cemh on 3oo,oool e R
-y lent xﬁ’mzo 1738, ~ oo q @
S | To the Uther of the Exchequex fox‘ S
=9 neceffaries furnifhed for paying . . . .
] the {id annuitiés, at a medluml B A
”é - of feven years i L 738z
’é' Annumes -at gl per efnf on.., A
= 800,000/ lem Ao 1742 == 24,000 o. ¢
0y Dl ey
_ fj To the Bank for charges of ma-‘ T
‘c%’ nacrement, pir ‘4?272 i ' L e
o | L
= Dﬂﬁmcncy of the duty on wx ought s L
b plate, ‘granted 6 Geo.. I ata . R
: L
2| medxum of {even veals e v--— 4,67x 0 6%
S , B
g Annuxtles at 4! par cent. oft L
&l 3,230,382/ §e. 14 ehargcd on -, SN T
w2 | this fund A’fzfzo 1749 Izg,ﬂxgy 5 0%
] . oA
° ".5 ‘ ’ » . '\ !
g Charges of management of ditto, s
e computed at }>er A, = — . 1,000 0 O
ﬁz Lo o S Tetal pw Afm 186 4101 4 5%
i ‘ o Sumy
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\S_ux‘ﬁs” payable out of the Sinking Fund 0 be reislaééd‘ b}r Pariiame'ht;

L3471

1

1,000;000/. charged on the falt
- duties 4uno 1745

35,000 © ©

Deficiency of additional ftamp du- o R
| tes, granted 4uno 1731, uponia . °
- medium of feven years per dun. 6,278 16 i6
Deficiency of the duty on fweets, '
granted Anzo 1737, upoh ame-- !
dium- of {feven years per Aun., — 1 3,829 10 33

Deficiency of the duty ‘on licences
_ toretail fpirituous liquors perA& *
- 19 Geo. IL upon a medium of =
~ three years per dnn, = —

Deficiency of the additional duty

~on wines imported, upon a me-

~dium of three years from its’
commencement’ at Lady-Day,

1748, per Ann.

Deficiency of the duty on glafs and
fpirituous liquors, at 2 medium
“of -two_years from Chrifimas
1740, per Adnn. =~ - e

| Deficiency of the new’ duties on -
- houfes,” &Fe, “eftimated . at por
Ann. *

i} Total per Aun. to be re’placéd'.v 7 235,600 f;f 6

* The Deficiency of thefe duties at Michaclmas 1748,
was 28,268/, 155 5345 which fom was afually paid out
of the Sinking Fund; but as it does not appear, ‘when that
deficiency commenced, and ‘as, on the other fide, it does

FIntereft at” 3. 10s. per cemt. on. s d.

4135 7

3Lssz g 6]

60,000 ‘0 ‘o

LgTofft‘}, as before, not replaced — 186,410 4 5% N

- Total per Ann. = 422,010 7 11k

!

I3l
~ Of the fums payable out of the SinkingFund,
to be replaced by Parliament, for the deficiency

~ of the additional duty on wines imported, and

on glafs and {pirituous liquors, fince the com-
mencement of thefe duties at Lady-day 1745
and 1746, the fum of 2883 /. 18 Sood. part of the ™ -
deficiency of the former of “the faid duties, and -

139,9021.35. 1+d, partof thedeficiency of the lat-

ter, were made good by Parliament, without be-
ing brought to the account of that Fund. Butas

for feveral years before cither of the faid peri-

‘ods, a fum not lefs than 1,000,000/, was annu-

ally taken out of the produce of the Sinking

Fund towards -the fupplies of the year, the
charge upon that Fund is the fame, whether the

* deficiencies, for which it is fecurity, be firft paid

out of thefefupplies, or replaced out of them in
the ufual and more regular manner.
" For the fame reafon, as it will be demonftrat-

ed,. that in a fuppofition of the land-tax being

‘reduced to 2 5. in the pound, a fum far exceed-
_ing all the deficiencies, as already ftated, muft .
be annually taken from the Sinking Fund to~
wards the fupplies of the year; the fums, which
are to be replaced by Parliament to that Fund,
are as real a charge upon it, as thofe annuities
are, for which it ftands fingly engaged. |
S e e : A $o  da

If therefore; -upon the foot of this. ' SR

* account, from the annual-fum payable
- out of thg Sinking Fund, ftated -as be-

appear, that the deficiency of thefe duties in the fubfe- s be T

quent half year, ending at Lady-Dgy 1749, ‘was 31';2603. fore, at 422,010 7 ,‘_r_l.%

16s. oid. we think the annual deficiency may be fairly ftat- ' L =
ed at 60,000/ S \ R ST
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2 s 4

. We dedu half a year’s intereft on

. %230,382/. 55, 1d. (the annuities for
that fu_'m\"commen,ci.ng only at Lady-day - .

——64,607 12 10F

1749)

. And alfo a moiety of

the annual eftimated defi-

¢iency of the new duties

upon houfes, ¢ (that de-

ficiency being made good - .

0 Lady-day, 1749) — 30,000 0 o - SN
S e oy,607 12 10%

7 The remainder will be 327,402 R

{

et

;fWhiC‘h Sui‘n‘ of 327,4.0.'21.-' 1 55 Id.:’v‘/a:s a

charge upon the Sinking Fund at Mickaclmas
17495 .and the whole Sum of 422,010/ 75,

- until, by the falling in of the falt duties, an an-

113d. will afterwards continue a charge upon it,

) nuity of 25,000/, part of that fum, ceafes.
.. "The "annval produce of the Sinking . -
Fund hath been before ftated, at a me. =~ ‘
diumf'gf;,fgvgn years, to‘be»r — —1,117,198 12 1
 From kwlﬂlencei «dedu&in‘gr the ' faid S
fum of e T —— 327,402 1§ I
- The unapproptiated refidue at Mich. SRR
3749 was. e — 789,795 17- o
- AtMc/melma;, ~1756, the réﬁddé of o R
-the Sinking Fund, after the faid fum of
422,010/ 7s5. 114.% fhall have been de- o
- dudted, will be ——t | e 605,188 4 2
T e ' =+ Refidue

DTS

© Refidue of the Sinking Fund, at

- upon {alt fhall at Mich. 1751, havepaid .- - -

[371] C
| Lo e &

Michaehnasy 1 7'50','“..7kb1‘,(._)iggh"t"OYCL‘ 695,1884} 3 :

- ..Aﬁ‘dbiu,_pon a :fuppéﬁgiqh that om0

Ledy-day,” 1751, the intereRt of. that :
art of the national debt, whichisnowat . . -

4 per cent. thall be teduced to g/.105. per -

cent. as the furplus of the.Funds, of

~which the Sinking Fund is.compofed, =~ Peie

will be larger; the Sinking Fund will

. confequently gain by thdt reduction, in

the half year ending at Mich. 1751, the EREE

fum of — — — 54,,656‘ 1.5.,7%';:’.‘:5;';::‘

E 'And,the- cha.rgé upon - -
~the "Sinking Fund, upon L
- account- of ‘deficiencies, ' - v

and :for annuities, pay- ., @0 il
able out of the faid Fund,

for Navy,” ViQtuailing,

and Tranfport-bills,_and

for thie debt of the Of-

fice of - Ordnance, will.

© in the fame half year'be =~
- Jeffened = ~— o 29,822 19 1

*

84479 14 8T

So that the clear refidue.of the Sink- -
ing Fund at Mich. X751, willbe ~— 779,667 19 10}

B}

And in'a fuppbﬁtion, that the dutiés

off the whole 1,200,000/, borrowed up-

on thofe duties in 1741, the refidue of - G e
_the Sinking Fund will at Mich. 1752,.

amount to . —

890,147 13 7%

~~ * Note, as that part of the national debt; which carries
an_ intereft of 4/. per cent. amounts at' this ..time - to

57,861,385/, 10s. 7d%. (exclufive of the remainder of

~ 1,200,000/, borrowed upon . the {falt duties Zuno 1 741)
the whole {aving to the Publick by the redu&tion here fup-

pofed, - will be 289,306/ 185, 6 4% pér annum 3 but of this

~ fum, only 168,950/ gs. g% is to be brought to the ac-
. count of the Sinking Fund, as its proportion of the whole
faving, ' P ‘ 3 :
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ture will probably
into, after we have firft feen how the Smkmg ,
_»Fund {tands at prefent‘ bl |

T
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Whmh {um cf 899,141 1 35 7d half-pen-
v‘ny, -will from thenceforth remain the furplus of

the Sinking Fund, upon “the foregoing media,

free from all annual charges, except fuch as have

been, or thall be, voted towards the annual fup-
plies; which from 1739 .to 1749, inclufive;
havebeena charge upon that Fund of 1,060,000/..
annually. What farther demands of a like na-
arife, ‘fhall ‘be enquired

In the furplus accounts for 1748 credlt is tak- |

en for two fums in part of. x,ooo,oool voted
towards the fupply for that ycar 5 ViR,

iy B k: d-

For —y Evcrd) 222,861 14 1%
CAndfor | ———  —— 484,261 75%

)

Total 907,123 1 7

Remains therefore to be deduéted out of N
the furplus of 1749 - 292,876 1875 .

(ORISR

The furplus of the Smkmg Fund at ]chb
1749, we have before i’cated at e

From whenee dedu&mg, to compleat the

, m:lhon 'voted towards the mpply 174.8 292,87 6 1
T he balance of the Smkmg Fund : L
.’kfzc/,zaelﬂza:, 1749, Was: . 495,918 ‘3". 7%

iy QT A 81 Py e e e e e, 1 8, e 8 A8 8 20 8 L4 3 e 9. i g S 7, ST £ S LRIt PTG S S R vy
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789;/95 17 of

8,5:'

- lance at Mich. 174.9, as abovc —

{39]

Voted out of the Smkmg Fund towards
- the fupply for 1749 . ---

[ 4
,ooo,oo.owé o L
Towards whlch, there remamed a ba- L o
496:918 18 7:.;

Remams to be dedu&ed out of the {'ur. R
plus of 1750

The furplus of the. Smkmg Fund a
Mcb 1750, hath been before ftated = '

' o ~— . = 695,188 4 =z

From whence deduéting to compleat the (0 v
l,ooo,oool -voted towards the fupply .

' 1749 """ RTER TSR S 5‘?33-‘?;8, Sk

The c]ear bala.nce of the Smkmg I‘und"‘fb.‘i. .
at Jchb 1750, wxll be e 1»9A2,A1‘_o7,,_2-;l 9%

B By

If in th1s meOn of Parhament 5oo,oool o

ﬂmuld be granted out of the Sinking Fund, to~ .
~ wards the fupply for the year 1750, thcn the

account W111 ftand thus :

Voted out of the Smkmg Fund towards i
the fupply for the year 1750 500,000 0.0

Towards whlch, there will remain’ aba« : T
lance of the Sinking Fund at Mick. .. . - . . -
1750, as abovc = 192,107 2 9,07

Remams to be dedu&ed out of the fur»
plus of 1758

307,892 17 zm

| The

— 50‘3,08'1' 1o4r
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he furplus of thie" Smkmcr Fund at

- For mamtalmng the f()ices and garrxfdns

[ 46. 1 R
Lo & d
b, 10y hath béen beFOre {tated R S
sl ———— 779667 19 10}

«-\v..l., .

Flom whence deduéhﬁg to ti)mpleat thé. oot

06,0667 fuppofed to be voted to- \
gvalds the fupply fm 1750, = -—- 307,§92 17 %
Thé clezlt‘ bﬁlaﬂce of the anng ¥ uml' ' IR

' at Mzc/.’a 1751, wﬂl then be "“ -——~ 471,7,5 :g _: :Z%’

L 1’.".‘
Fy

Havmcr thus f’tetted the: prefent conc’utlon of

\ hat
' the Sinking Fuid;’ we proceed to thew,” w
will probablgybe ¢lie future annual demands upon

the Publick, for the current fervice of the year.
The fupplies for thei year" 17495 dmotnted
t6 8,082,400 15 ‘vd. halfpérny 3 *of * which

” “fum 2,368,294 L. 45. 7d. was approprxated to

the fervice of, the: current year, conﬁﬂ:mg of

| the followlng artu;les, Vi1 i R
For mamtammg 17,000 feameu B 884,000 SR

For defr‘aymg the’ charge of i8 8 57
land-folces e :

In "che plantauons, 69’ c. _ '

-1

F or the ox dmary of the navy

For the (uppbrt ‘of Greeﬂfwzcl? "Hofpual 16,000 8 o
x »». ) ) : : :, N : ) . ‘«l‘v : N . «'»ﬂ :i ,v
L o camried over — 2,010,972 6 83"
.

K ‘ v.' i;
S o Brou'ght;.-mr o g:
For e Oﬂlce of Or‘dnanoe fo‘f land' SER RN

ferwce S i, e s

134-’366‘ i7 8’ .

F oF fettlmg ar colony at Nova Scotxa 40,060 e e ’

Fot the ouf-penﬁoners of Chelfea Hof- '
pl'ta o e ‘ -e-—*-i-h---

, , ) 3,274 6 5
For the pay of general and &aff oiﬁcers 16,000 G o

, Fo‘r penﬁ@ns to re‘du(:ed oﬁicei's wi’dOWs ' 3,867 f 5 7-;; -
For hztlf pay to reduced oﬁicers of . o

land forces and marmes :f: Freass 67,226 13 C‘

For allowances to. the ofﬁcers, and pn,_ SRR
CVidte gentlemen of two’ troops of horfe "+ 0
| . guards, and reglments of ‘horfe re- it
' duced e

Towards bu}ldmg We&mmﬁ’er brxdge ERE

| ’ I‘ Tor fuppontmg the trade to Aﬁxca e xuo‘,o‘ool_f»o_: o )
‘ \For Jmpmvmg the colony of Georgla 5 30,@ 3 4 (

Total 2,368 2G4 R

Y STt R R

Aff aitlcle of 6,0391 103, 8d for deﬁ"a/mg\.

ﬁle clmrcre of the off- reckomncrs of the two ,

. Hro¢ s - reauced; -
- ances’ tO’pl’lV&fﬁ gentlermen of the fald troops,oﬁ o
| their retiring from. the fervice, is omitted in this
- decoting, as that’ fum. is payable out of the fa-
¥ings of the money gxanted for telief of the
dow‘s of officers kxlled Oy dymg in'the fervice,
e G o and‘f

R
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and confequently included in the charge for
guards and garrifons. : - |

T Uponi the reafoning of the laft feffion of Par-

liament, a reduction will probably be made of

feven thoufand feamen in the year 1750, and by
confequence of 364,000/, for their mainte-

.....

_nance, incliading the’ ‘ofdriance for fea-fervices

- Some little favings, impoflible, and not.very

. b SR AN H

* material, to be ftated, may alfo arife from deaths

or promotions in the lift of reduced officers of

land-forces and marines ; of officers and private

" gentlemen of the two troops of guards, and re-

- giments of horfe reduced 3 of half-pay officers

“widows ; of out-penfioners of Chelfea Hofpital

and of fea officers upon half-pay, included in the

o ordinary of the navy. . =

Nova Scotia and. W?:jfmmﬁer : RBridee w111pro-

bably require the’ fame fums in this feflionof

" Parliament, as were granted: for them -in“the
| | | ital hath

~ “remained the fame for many years; and ' the

“charge of fupporting our trade to Africa, and

~ improving our colony.in Georgia, will probably

laft.  The expence for Greenwish Hoft

be greater than was provided for laft year. ™
. But whatever dedutions it may be held rea-

fonable to calculate upon thefe {maller articles
 for the year 1750, they will fall very thort of
" balancing the obvious exceedings upon the fup-

“plies for 1749 : And upon whatever medium
they: may. be computed in the future, they will

not equal ‘that of: fervices unprovided for and

unforefeen, -

- The allowance for the sidinary of ‘the navy,-

were it now amply fufficient, muft of courfe

o

"7 Ureturn
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be increafed, when our fhips, now abroad, fhall

" not be lefs than 2;004,294% 45 74

4 T43Y

retun’ Home.

. oot v

216,1

“That important article was, at -
 at a medium of five years before ‘the war, -
216,191 L 1950 14, ‘three farthings; and was ‘'
- little ?‘efs'é\?eh “during  the war, occafioned by
" the great increafe of our fhipping. ES

" From 'this confideration, we have little rea-

 fon to hope for a great abatement, in the future,
of this expence ; and from many other confide-
rations, we have as little reafory to wifh for any. -
" ‘The fuperiority we now poflefs, demands, not"
~ only, 'that our prefent ftrength fhould be pre-
- ferved intires but that additions | thould- be
*made, proportioned to every increafe, and to -
“evéry advance of other maritime powers: And -

_W}ién_’fhis policy is neglected, our condition wﬂl |
be as hopelefs, j‘asi"iff the ifland were a part of

nor troops to defend, us. .

majefty’s

vice, and the pay of general and ftaff-officers.

~ And as it is probable, that the reafoning, up- -
~ on which the eftimates’ for ‘thefe fervices were .-
fupported in the laft feffion of Parliament, will .
~prevail in the prefent, the. fupplies for the curr.

“the continent, with " neither. walls' to fhelterj =

~Theremainingarticlesare his majefty’s guards,
" garrifons, and land-forces in Great Britain; his -
: forces and garrifons in the - planta- - .
tions, €¢. the office of ordinance for-land-fer-

Ay

" rent fervice of the year 1750, without any al-
~ Jowance for the extraordinary charge of building -
~ and repairing our fhips, or’ for the encourage- =
~ ment of our fifheries, and abftracted from every -

other head of expence, will, in avll;pro\b‘al.b\ﬂity,; ‘f

 Calculations have indeed been made much
~ Jower; which ‘have brought the whole annual
“fupplies within the produce of the duties upon

| T G malt




~ from the experienc

- riod muft alike fubferibe. 0 T
- Therefore, without running into vague fpecy--
 lations upon what would be better than whatis,
and what is likely to be, we may pronounce
their reafoning, in all. fuppofitions, wrong, who,
- Judging the prefent meallires extravagant in ex-
pence, wouid withdraw from the Publick a fum

e o iee "':1-\';‘?!}«‘;'.f"w'f},"'\"{\",.:)";yj;wj-.; R T AT A T s e ooz o

¥
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malt, and a land-tax at 2s. in the poind; and
- the neceflary annuat fervices have been compu-

ted at 1,02 5,900l. But fince thefe calculations,
the annual fupplies have been increafed by many -
- annualdeficiencics, thefzid computation of necef- -
crvices hath conftantly been rejected by eve-

fary 1

1y fucceeding Parliament; and from the Revoly-
Zignto this day (two years excepted) the fupplies
‘have e?'cry year. ejzcéeded;: 2,00 O,Ooo' LN And
- whoever examines that peripd, will find abun- -
dant. reafon to conclude 2,004,294/0. 45. 7d,
- as fmau a ﬁll’ﬂ, as the wa,n 2y o :
fuppofed to require in any future times fince
A the e of folong a tract, compre-
hending minifters, parliaments, and citcumftan- -
- ces, of every different complexion, and.every -
- warious kind,. if what ought to be, tay not be .
- concluded, what will be certainly may. And -
‘to-this conclufion, which alone imports the pre-
fent fubjec, the friends and encmies of that pe- -

furpaffing any poffible faving in the moft wifo-

- nary hypothefis,  Parfimony is indeed neceffary;
but parfimony is only one ingredient, and fot
. the.greateft in quantity, in our beft political
- difpenfatory, ' Nor are they to be attended to, .
- who, conchiding ruin inevitable, would -per-
{vade us to enjoy the prefent, without care of
“what is to come, Such principles are fatal in,
S T POIICYQ

e B

npal fervices can be

o L4l R
policy, as they are in r'eligio_n; and thofe, wl}o
fuppofe the impoflibility,  ofteneft create it.
While therefore the author of thefe fheets dif-
play our. prefent fituation as it really is, he
means to roufe’ the fecure and the {upine frqm :
ignorance and lethargy; not to plunge them in-
to defpair, unworthy of men, and greatly un--
worthy of Britons, e
We have before ftated the fupplies for 27 s de
the current fervice of the year-1750;.
Lat o e T

| —— " zcop294 4 7
o which muft be added, - -

Deficiency. of the grants fqi' ‘trhe‘y.ea.ij' .
1749, confiting of the following

articles, wiz. -

Deﬁqféﬁcji of i{fays' R
and' means wpon © AL s a.

~the whole {fum -

Cvated = == 102,026.16 6F .

Deficiencies of the .-~ -
land-taxand malt-
-duties anno 1747, .

--made good out of
the fupplies 1749, o
amounting,upond - = - -
~medium of :-nine .

years, to - = '2655%0?"‘3‘-:\9_%_ DR S

Paid upon account

of the diﬁemper. S

amongﬁ thehorni- =~ - = )

‘ed cattle, which

in 1747 owas 00 e e T

¥748 was6o,000l. o CIENT r U

but we fhall here = .

eompuedt tobe o
) e 0,000 © , B _

pp o B 417,827 10 3%

- Camied over = 2,422,121 14 10
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“ - Lo . from Ruffia, will, be mﬁﬁed ugon for their res

Brought over 2; 4‘22;‘“1 14 ot ~ turn, with a farther payment © fubfidy for the
Subﬁdy to.the Elec-f e g e R .. year 1749, can be only at prefent conJeé‘cured |

" tor ‘of Baviria . 44744 6 T L - from. parallel inftances: .. For an abfolute cers

ng'o tof the Duke of - ’744 3 TR S tainty, we muﬂ: walt for the determmatmn of

2 ; run, muzcé 30, 3 1 6 . ! Parhament.‘ S ‘ ‘-. A -,.'
% B le;tt? Ilt; ihe Ele&or L w L ;" R i Having: {’cated the fupphes for the year. 17 50, :
HI% . - 8, 62° oo e i accordmdto the beft lights,: which: could be:ob=

83 9‘3 o 9 |l tained,. and .the faireft meafure, that  cap be de-.

: .TO pay off the like fam borrowed up- R AR PR | vifed, of the future by, the pafly - wherein, fome
on EXCh eq“er b‘u“ anu0 1749 . = 1,000,000 . O o“! Il things are certainy’ and others, only ,proBable,
| | we will now proceed to the means, as they are ge=
nerally underftood to be. intended,; of. anfwermg .

a demand, for the.year 1750, ofiag% 5@6,0341 |

Total of the fupphes for' 1750, o. e
- -and above the fums replaZeS;l ,to Zﬁz o

Smkmg Fund - =3 506,034 1 5 7 | 155. 7d three—farthmgs. Ry :
‘ . “The treaty W1th the Elector of Bawrw cor;- : B = And thofe are, l s d
lmllfs in force till the 21ft of Fuly 17505 that ' Land- tax at 35 in the pound B 500,000 0-'0
i with the Duke of anfwzck until the 1t of Dauties: upon malt = 750,000 : 00
- February in the fame’ it To be iffued out-of the Smkmg Fund 500,000 © ©
| _ Y Year “and - that Wlth the» | To b d he faid Fund for ;
; Elettor of Mentz, until the 27th of April-17s51.. || °cafcﬁﬁif%eEx‘iﬁé’;’Jefbﬁs imedin
In the laft feffion of Parliament, no money 1749 : i 1,000,000 o o0
i - was demanded towards fulfilling his maje{‘cy:s.; | el s fo
B ~engagements contracted by the treaty with Ruf~ | S el T
" ﬁcz, of the 1gth of Nov. y; 949 3 W{llch Wasué) Y | Total of ways and mgans 357 go,oooruq o
fubﬁﬂ: for two years, and. upon ,whlch the fub i e Total of - the fupphes | 3,506,034, 15 7%
‘.ﬁdyfor the year 1448, hath only been paid, to- N Balance of ways and means for ;750 | 243,965‘ 4 4%
i eth y been p | y i
5 tethel fYVlth the Célarcre of marchmg the trOOps | L 5 e
1  to the frontiers of Upper Silefia, and for pr il . DT
: ~~ onsand forage until their retu;n to the ffor?ui:i%s \ | We have feen, ;chat in 2 fuppoﬁmon of |
3 . of Poland. 'The fum paid by Great Britain upo 500,0001 teing taken out of the Sinking. Fund
thefe articles amounted to 317,881% 185, P ; |l towards the fervice of the year 1750, _the clear
- But whether ’ 10d. . balance of the fur lus’at - Michaelmas. 1751, willy
r the allowance of 150,000 banco R P
~ crowns of Holland, ftipulated in thé d article 1 ;s cthate Fund. inow ftands, charged be only |
3 of thxs treaty, fi 3 ¢ . I, gl 2. 8d. farthmg, and if the, qmillion,
1 Y: or. the march of thefe troops 4715775
L L : 1¢. troop | rais’d upon Exchequer bllls in 1749, {hould as,
\ ﬁom -
i | | we
“L ) ’
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we have fuppofed, be ¢harged upén the fiid . |

fund; with intereft at 47 per cont.’ from Eady-
day, 1750, 0 Lady-day 1751, and at 51, 105
-+ per cent. from’ that tinie ‘forward, the intereft
Jayable for the faid million, from Lady-doyr9s0,
to Michaelmas 1751, will reduce the clear fur-
- plus at Michaelmas 175810 414,2750 25 84,
- farthing;and' at Mickaelmas 17 52, the furplus;
‘before computed ‘at 89,1477 135 »d Halfe
‘pentty, Wwill, for the fame reafk n, be ‘fedtrdf:,_@

£0 804,147 135 7d. halfpenny.

And if ‘the’ refidue of the Navydebt,” =~ .

. .- unprovided for :by Parliament, as - ciiemiidal
mounting'to 1,347,227 Ligs 23 d
for which an adequate provifionmut = L.
be made in juftice to ‘the creditors, Y A A
fhould be likewife charged wpon'the =~ '
- Sinking Fund, with intereft at 32

- 10s. perecent. 2 further ‘annual de-
- duétion muft be made of o' gy L2 TG 4

And then the whole unappropriatei fuy S eE
 “plus of the Sinking Fund, abfiracted- ey

- from what may-be iflued for the an-

nual fupplies, at Michaelmas 1752,

-and in all- fubfequent. years, whilft, - |, -
. the rate of intereft continues atgle .o
- XOCs.per cent, may be eftimated at 816,994 14 . z%.

. |

- What the whole annual fupplies will ammount, -
to, as a permanent charge in futirity, ‘after ‘the
fuppofed rédution of inteteft to 3/ ro-sopar
- eent. -and of the land-tax to 7 . in the poutid;,

- thould" thofe' redu@ions t3 ke place, may bethire

frated, ‘upon. the reafofiing of the laft feffion of

B B

4. Lo ~ 7’ Lt :. . . A‘ r v“;‘:‘\"‘..,’; ) .;": Z“) ?s.h
For the current fervice of the year —_ 12,004,204 ° 4

" tax, at zs in the -
vpound;upondmedi-* L c s
- um of feven years < 62,09z 11 F1f N

Ditto of the male-duty .. = .
upon amed_i@lmof' . ,
--'three years * w=' 170,104 12 9

Permanent fupplies in- all future years : ... .. .
" above the fums replaced to the Sink- = . S

fgFund — = = 2245491 9 4

Sums. to: be: replaced to the Sinking -

, "Fuhd/,‘By:Par)liamcnt;;_ac_corgixnghtg.w:_y el e
“the foregoing media, after deducting ©

- the - annuity of 35,000 /. for ‘the ‘

1,000,006/ borrowed upon the falt- + -

. duties in'1745, ‘and the faving upon - . . 0
 the fuppofed reduétion of intereft to e e
3L 10 percent. = = 140,954 5 3y

Permanent fupplies in all future years, . ST Y
“comprehending the fums to be re- PR
" placed to the Sinking Fund, upon B R R

- the reafoning ‘of the laft fefionof ~ =~ L
. Patliament =~ = —' = = _ 2;3‘»86,'4.45_;34." 73

——— . e

5 Qe

. *Themedmm ofthe ‘déﬁéiéné‘}'(; of the ?ﬁal&dq’,ty{(:annot

g P [ R : ~aidl . - Sy -dium

~ cyin 1743.  Inthe five years preceding 1743, the medium, .
o o')fithé géAfrig'cfi‘ency of this duty was 187,803 Z.- 2. 10 4. half~ .\
* penny. ;' but'we have chofe the lower medmm :mthxs:ﬂ:age‘_k’,

- ofhe fupplies.

H Eut

be carried farther than three years, there being no deficien- -+




it, out of its own.p

, [ 50 1] -
But, as the Sinking Fund muft fapply the de-
ficiency of other ways and means, it'is now

clear, that, ingluding, the deficiencies.upon: the;
land-tax and malt-duty, whatever the exceeding

of the annual fupplies may be above. 1,756,000 7%

(in a fuppofition that the land-tax is reduced to

and in effect, a charge upon the Sinking Fund,
altho’ the form be ftill retained; of teplacing to

been iffied fromit.-~

- Therefore, fixing the moft favourable medium,
of future annual fupplies at, abéut 242 00,000 /.

‘befides the. immediate. and . collateral; incumi-

- brances now lying upon the Sinking Fund,
4505000 /. muit. be added to ‘the faid ‘fum of*

- 15750,000 L out of thdt Fund,in order to make
. up the aforefaid medium . of 2,200,000/ and

that fum of 450,000/ being dedu&edfrom

the clear permanent ‘refidue  before: ‘ftated at -

816,994 /. 14 5.2 d. three farthings, will leave

“abalanceof 366,99472. 14 5. 2 d. threefarthings;
which, with 120,347 gs.14. (remainder of.
the faving by the fuppofed reduétion of intereft”
from 4 /'to 31 10 5. per cent. not brought-to

the account of the Sinking Fund) .and . with :the

duties upon falt, the falling in-of annwities-for
lives, afid the favings of intereft upon the re- -
duced principal of our debt, will.compofe. the.

whole means of paying off 78,762,166 L. 35. 8 d.

three farthings.  But if, ‘inftead of reducing the .

land-tax ' this year to 3 5. in the pound, and'in

 the future to 5.5, (which feems to be the with and
expectation of the. Publick). it were. to beiconti=-

i

oduce,, 2. part of whathath |

nuc:d )

b P St [ s 5"1 : ] N .,. Cee e -hv + ot o
nued ‘at 4 5. we fhould Have an‘addition fo the
means, ftated for'the year 1750, of 468,953 /.
14 . one farthing, andin all fubfequient years, of
937,907 . 8 5. thrée farthings, ~ And'fiould the
peace we now enjoy, laft longer than any pre- -

-ceding i for above a century, except the laft,
thefe whole united means might, with proper
management, poffidly cledr that pat of our debt

~‘contracted during'the laftwar. =
- This poffibility, ‘will, -however, not receive

‘uch ftrength or coun'tenance from 'the experi-
ence of that period s in which, during the long-

eft and mioft fectire peace this nation ever knew,
aftera fuccefsful war, whilft commerce flourithed,

 and publick tredit was high; withaSinkingFund

eftablifhed in 1717, and which, gradually rifing

S/ oy GRS RVINES. WO IR SRS RN PR
from 3205000 /. ‘produced, for many years, be-
- Eween 1,000,000/, and 1,200,000 /. per annum ,

the national debt, ‘which, at the higheft calcula-
‘tion in the year 1717, amounted to 51,068,103
 Wasintheyear 1740 — 45,043,946/
- “And confequently, the favings =~ = T

~ Yet with this inftance, recent in every body’s
memory, .and with an experience, ftill more re-
cent; of " its fata] effects,: it is how propofed to -

fhotten the fcanty méans of leflening, our enor .
“mous 'debt; and tranfported with the hopes of -

acquiring, by a fall of intereft, 295,174 4 195, -
114d. farthing, for a certain term -of years after

- Lady-day 1751, and 590,349, 19 5. 10 d. half-

- penny
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~penny at fome more diftant period, we feem de-
firous of parting immediately with. 46 8,953 I,
14 $.one farthmg, and with double that fum i in

* futurity, of the cleareft revenue belongmo- to

| the Publick. =
B hath bcen demén{h ated that the la'nd tax
is an advantage to the owners ‘of land :  But, if

it 'were otherwife 5 if they were to be fufferers

- by its contiduance as it now is ;3 will there be no
Aufferers by the redu&: ion’ of mterc{’c upon the
furids ? “If motives of ‘compaffion were to prer

vail, can the helplcfs, the aged, the infirm, the

‘wxdow, and the orphan; be refufed their: thare ?

Many of thefe have their whole in the funds at -
41 per cent. and that whole will, upon the fore-

‘going fuppofitions, in a fhort time be, at: one

}blow, ‘dimiinifhéd to them one elghth and ina
o fe*v ‘years one fourth., . -

- Will this be lefs ha15 than to contmue a tax '

nommally at 4 s. in'the poundP Or does it make
2 difference in favour of that fide of the quef’mon,
ahd of the landed-man, 'that the very reduction,

which poffibly undoes the ftock- holdcr, muft be
‘ a benefit to the land-owner ?

© But’ compaﬁion to either is abfurd, When tueﬂf 1
: bemg of the Pubhck oucrht to abforb all, Iowcr’

| con{ﬁera ions.
' Much pains have becn laLecy employed ’md

very new doétrines devifed, to rendera great pa-

~tional dcbt lefs forn ndable, t‘mn 1t really IS, m
he ommox ] ofmen‘ SRR

T T e
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I have two pa mphlets now before me; . calcu-

| _lated for this purpofe : ‘The one; A defence of fe=

veral propofals for. rag/ ing three millionsy &c. -for: .

the year 1746, With a. po{‘fcript .containing fome

notions relating to publick credit y and aname pre- .
fixed to it;. of -the higheft authonty in‘all mer-
cantile. and moneyed matters :—The other, An ef-

| [oy on pyétzck credit, by an anonymous author, |

.pubhfhcd in 1748,
.. This laft, not. contented Wlth aﬁ'crtmg, that

| .“ if fixty. m1111ons of our debt be the property
ke

of .the people .of Great Britain, we are not
the. r1cher, nor the poorer, for that part of the
debt;” proceeds to affirm, that, < Itis to the

natlonal debt we owe our: pubhck credit;” and

<
«

».fthat < if it were. pofﬁble honeftly to dxfcha,rore

e

the whole national debt, which would ther eby o
_anmhllate the publick crccht fuch lofles and
¢ inconveniencies would arife, from the lofs of
< 'it, to trade and. commerce, as would greatly‘
-,_‘,}‘lifd1mm1ﬂ1 the riches of our country S
~ And, ¢ what, conﬁrms him in this oplmon 18,
_; that, noththfcandmg we have been engaged
_in.two long and cxpenﬁve wars, - fince the
< commencement.of, the publick debts, he-ve-
rily. believes, that more riches have been. ac-
“ ‘cumulated to .Great Britain, than. any. two.
¢ centuries can ‘boatt,of before, that time.”

_And no Wondcr it fholhd be»fo, in th1s au-

(41

11101 ’S! hypothens, ﬁnce, according ; to his rea-

foning, war and e Xpence are bleﬁings, as; they

- are. the fources of de‘wt An enormous dcbt is:a

blefling, as it is the, fountam of Publick: Crecht'
Afﬁ taxgs bring.no. dctnment to, trade. = :

+

R

<y
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- How-
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- ‘However, fome inftruction may be colledted

; lng . of} th‘e 'fif(‘:'yhémc”f’o,r raifing" 6,300, 000 /. “hy
an open fubfeription in ithe yedr ‘1544, is ¢
. 0’5féw&fi&hfi,: IV L E T PR A

"< Although i the wotft fate of the éaf thit

- “:the amind of mancan ‘forin, “the value of
€ ‘

£ ‘cent. f'Bfépgh;faibéutf by artfully ‘workirg upon
*¢ :the paflions 'of ‘manKind 5 “and by the great
. miftakie of ‘one; “who, by fiot ‘courting ‘the af-

BN

- ““culating power is placed; *had ruined the cre..

“ dit of ‘his fcherne's while another made ufe

. of his' great ¢redit and irifluence with the mo>

¢ ‘neyed ‘intereft to defeat his‘adverfary”® '

~And the {chere had inevitably béen defeated

B

- or other great:mifchiefs ‘enfiied, had not Parlia-

wmient fubmitted tothi iritrodultion of a:dan.

gerous precedent; and ‘allgwed farther ‘time, to

£he Tubferibers; for thcir futare payments.

“ Acertainand friking progf, of the power of

combinations;” dgainft. ‘open “fubftriptions, - or

when contrary*to-the views of ‘moneyed men.
“The author of the Defenc:

any* other feliding for ‘the lowering of intereft,

¢ ceives -that - the prices' of the funds do nog

However, in'the poftfeript, p:63. ¢ He con-

% in the' leaft depend upon the quantityof

¢ them, ‘eithiér-taken in the grofs, or any par-
‘¢ ticular fort of them: That; if they were double
13 ' : .
* xily fol'ow, that the prices would be lower ;

SRR - ‘ BT
, : nar

from ‘one ‘paffage ‘in that book ; where, fpeik.

s chis

¢ the funds‘¢ould ‘only be diminithed eight per
~ *¢ cent. yet there was a fall of ‘twenty-eight per

iftance of ‘thidt publick body; where the &ir-

o of froeral propofuls,

e, does!nt g6 fo far “as the laft mentioned : -

to what they are now, it ‘would not neceffa=

. Y
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< nor yet, ifithey confifted but of half what they
¢ do now, would the price be from thence ins:

Lo et e 3

by many efiential fervices to his, cowprry, wills

excuf€ .even. prolixity .in the endeayour to;cone:
fute him; fince -it -becomes, neceffary. to “op=:

.. pofe; his, own; words. tg ‘his_authority, ,which>

- with, multitudes of people, would:have greater.
- weight, than the: moft. fubftantial. reafons, from»

anYYOtherl g

. However ufeful his:do@rine might have begn;:

when, the exigences of, the, times, obliged. the:

- Publick “to increafe its :debt -(and. in; fuch: cira-

cumftances,. good minds have the biafs. of; their
withes upon their opinions) yet, the neceflity,

of borrewing having now ceafed, ‘it becomes ex-.
pedient to remove the vail of honeft prejudices;>
~and to difcover the errars.of a doétrine, which,:
‘through inferences. to. be drawn from it, may>
- countenance minifterial profufion,; and popular: -

acquicfeence undersuplefiening weights. -
For, if a greater or.lefs quantity of fubfifting;

funds, be quite indifferent ‘as,to the -raifing, or.
falling of their value;: more remote:confequen-:
ces, will the eafier give way to any new fchemes. -
of expence, and to the flattering appearances-of:

prefent eafe and. relief, through a redution of:

“the land-tax ;. while 'the minifter and land-owner.

‘tification.

(AT

may, be induced to compound. for amusual gra-.

" Nor in this aushar’s apinion are the moft dif-
tant ¢évils to be apprehended; even.from an in-~: -
PR g0t IR 5 Y Loonrnal o - RO Ry . Y
créafe of our debt beyond .what it; now isz.

For, * it is the quantity brought to market;

“ com- -

4

"The high charater,of this author,, acquireds -

7
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«-compared with the purchaférs, which rifes or

¢ “falls the prices of the funds.” And, p. 6g..

< original’ price.” Ibid. "

«¢ “When funds are fola diretly by the govern-

¢ ‘ment,’ to petfons who defign to keep them, .

< they are immediately out of ‘the market; and
< affect the price ho more than all the quantity ' -
““ of the publick. funds, which' remains in the'
¢ hands of -perfons,  who ‘never think of felling L
< them.” Ibid: ¢ And'if timely notice were
“"given every year, there would probably come’
“ in buyers, with a defign to keep, fufficient"
“ to take off all' the funds created that year:

¢ Provided théy may . come in freely at the

" If “this- probability be well foun‘a-ed,‘ ~it"'aii‘”f_es:'

" riot in a finall -part, but almoft in the ‘whole,

amongft thofe defcribed in p.71: “ Who live
“ vpon. their income, whether by eftatesin
< land, or in the funds, 'or in mortgages; many
“ of whom “are always faving a part of their
« income, and want to lay it out:” Ibid."
and “ amongft people, ‘who thrive in trade, and”
“ who are willing, as they “can’ fpziré 'mo’riéy,.

¢ to Jay it out' in' fomething to fupport them

< more at their eafe.” Ibid, And, laftly, « as
¢ war neceffarily contracts trade,  and ‘¢onfe-

<« quently fo miich money cannot be employéd

g "“ ‘therein, as in times of peace ;' thofe, who -
< have large eftates in trade, muft have money

<€ place it in the funds.” "

gradually coming in; which; when the funds "

"< are reafonable, they may chufe to lay out"
T ‘ ' V

‘theréin ;“and -fome from this beginning, ‘go

“ on-to draw all their money out of ‘trade;, 'to =

.

e e o e e T ST TV SO i

Sign tockegpe. .

. The

 ihe.cafe.of -almoftall. opr.funds, . and-
‘nature of things muft everremain 0.

571

4 there be-any-other denomination; of men,
, Y

ikely to buy with a defign to keeps they were too
~ inconfiderable to; be mentioned by the author.:

*But, +from thefé {everal defcriptions, deduéti--

"+ on. muft be made of thofe, who with'their fa-*

-~

vings purchafe lands or houfes; or who lay out -

their money. on priv ate fecurities 3 -who, incr eafe
their ftock in tradeivinlpr'OPOl‘t,'lQn»?:S:ﬂ)%’ thrives; .

“avho in time of war contract their trade, in order.

to‘enlarge it again in time, of peace and-fecuri- "~
“ty s and who place their money in thefunds,on~:
1y for.a temporary advantage, until an, Opportu--
nity fcrves of attaining fome of thefe purpolesz .-

Not:one.of whom is a buyer-in the funds with,a de- .

. sla o
. AP

°If tothefe we add; whoever in time;of danger .

~ 3

ot diftrefs lock their money up, or withdraw it

out of the Funds; -and.if: the remaining nums:

ber.be clear fufficient to take.off. every years: @l the
 funds created in that year (which in the yeat im-: -
mediately fucceeding amounted £0 63,500,000% ) :
we may {afely pronounce, the ‘annual gain;: thro’; -

lands, ‘mortgages, funds'and trade, ‘immenfely .
Thigher than; ever-hath been computed:s -andsthe--

‘parfimony of our people greatly mifreprefented. -
by the declamers againft luxury. ., i

” i

=a i

 was falfe in that very year, and in. the fucceed--.
hen new funds are grea~ .

ing3-as it ever will be w

ed to defray foreign expence, whichshas been
from the-

P
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ofition, in page74, thatam. guarsity of :
sew funds 1o be created and.,fold in anyione :9ears
awill 0t oceafion there being lefs-money she nexiyear, -
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The: argument therefore, to be trtte, fhould

rather have ftood thus: ¢ Any quantity of new
< funds to be creéated and fold in. -any one year, -

< will occaﬁon there being lefs money the next
S year; éemzzfe, as the. govemmem‘ iffues -out- all:

<< the mongy received” (a: great part Lof “which is

fent into other countrres) the fame - quantity will

not be m prwate perfom bmds, as i/ye ymr fare«

gamg =
AIf our author S calculahon were Ju{‘c it WOuld
not only Juf’trfy the doétrine. oppofed by him-

under ‘g ‘former admml{’cmtlon, that “the credi--

20rs of . the Priblick could not bear to receive above:

an anmual- willion: in’ dzfc/mrge of our.debt 5 but

would bid - fair for - proving, with the namelefs .

- atithot of the Effay upon- “Publick Credit, that our
- debt is an’advantagé, and every mcreafe a pub- -

lick blefling " ﬁnce it would ‘be hard to" fay,

how o miich fuperﬁuous Wealth could be other-»
| Wife dlf‘ppfed of. o

Happy it alfo'is; that let the general ﬁate of
the nation be never fo- precarious. during the:

,moﬂ: ‘expenfive’ and - unfticeefsful wat " (and fuch
was our condition when: this duthor wrote) fatio=
nal calamities: fo Tittle affe@ the fortunes of in--
~dividuals,. that certain refources fill atife from-

the prodiice.of lands; and ‘from the- ‘paft and
prefent fruits of trade;: dlmyf alorie fufficient to
fupply evéry demand Wlthout szzmz‘zm of
guam‘zz‘y or-time: RN
‘But if e reverfe be fa& 1f even’in times: of

Peace, and “of general” profperrty, many there

are, who, mfcead of " a!ways Javing @ Party dre’
always exceeding theit incotiie ; .and ‘therefore;:

B mfcead of 'wamzng to Ia_y aw‘ money, want to bor-"

YOW s .

f¢.comé in ﬁeely at the ori
~that “any quantity of. new. ﬁmds ‘to be createdv

yow: if many-there a,re, who, inftead of z‘brz~
.‘vmg by trade, and being able, by [paring iongyy to
Jay it.outin 1omethmo to fupport them more at

their eafe, are W1lhng to take money, at high
intereft, to fuppon: the trade and -the little eafe
‘they ‘at prefent enjoy; and if their numbers

.are greatly increafed by wer and general di /Zre/},i

they may be near fufficiént, at that: {eafon, to em-~
ploy all that can be fpared by: the more fortu~

* nate and thrifty,. from whom our author’s hopes |
arifer (page 71) * of - large fums. ‘to belaid out

- *¢in the funds, inoré efpecially: -when’ they. are
‘ ,“ lower than they have been in formier times.’

‘But why fhould they be lower than.at former

~times ? and why thould “ one or two..per cent.
~*under the market pricé, together .with fome
¢ eafe in payment, be neceﬁ"ary to induce buy-
.« * ers, with a defign-to keep, to take off all the -
< funds to be created in a year.” if it be true,
that ¢ the prices of funds do not: in the leaft de- |
¢ pend on the quantity. of them?” That, < if
& timely notice ‘were: gwen every yeary there
¢ would probably come in- buyers, with a des
¢ fign to keep, fufficient to také off all the

< funds " created that year, plOVlded they may

¢ and fold in any one year, will not occafion

- #there -being lef§ money the neXt: year, than 1f |
_“ no fuch- funds had been created,” <

And yet 1f the. c;emand for pubhck funds be '

'fo great, it will ‘be difficult to fay, if the -
~ quantity were lefs; why the Price would not be
- higher, fince the purchafers ‘wauld then exceed the

gmwzlzes to Z/e [old Page 68. | o

Iz, | 'NOI?_~

1oinal prree ?”and,
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Nor W1ll it he true, in this fuppofition (Paoe 6 )}
that \\,‘.“\When funds ‘are fold directly by the go-
«#<.vernment; “to - perfons .who: defign  to; keep
“ .them, theyare unmetnrately ‘out of the mar-

i ket {(page: 63) becaufe,” ““if :the purc hafers

“ ~ex'ceed the quantities: to be fold, frocks muft

4¢-rife, until that rife produces fellers, wmch be-'

“ fore were not. fellers,” e

ot When the government have a neceﬁity to.

25 creates New: funds they muft. difpofe ¢f them

But ify:in order to find buyers the price mufk

| € atfich! prlces as buyers mdy be found. ’_ 1bid.

be lowered and the . mtere& given raifed 5 uch

riferof 1ntere{t mu[’c lowet the prrce of all the
other funds. - TR R

Therefore it feems evrdent upon thrs authori’s

-own principles,: that the. ‘prices of fmczs da m :

" ;fame meafiure depe%d wpon their quantity.

.- Befides,every. increafé of  debt, Caufes an m—-"7
‘ crtafe of . annuity, © -altho” intereft 1hou1d remiain’ .
“at the Tanieirate’y ‘and an. mereafe of anvuriy‘ -

- muﬁ: be: erther defrayed by new taxes, or by fuch
-an a;fpwprratton of the Smkmg F tmd as would

e vetard, if not.. totally extmgurfh, €V\,1Y po{’lok

S hty of. femoving any of. the 0/d. - o
~Fither “of thefe would: prejudrce trade and

"f.fwhat pre;udtces £r ade, muﬂ: aﬁe& the Value 01‘

he funds..: o o :
o - Xet our- auz‘bor aﬁ'erts, S 1f they Were: double
 to what thiéy are- now, it ‘would not~neceflari-

. ¢ 1§ follow; that the | prices would be lower’; nor -
e yet, ifthey: confifted but of half what they do'

: fi‘ii n(?\g Would the prxce be from thence mcreaﬂ- ’

 Certain

[ 61 1'
4(x1ﬁ“erent cn'eum{tames, the fame quaﬁtxty of

o fom‘ does from’ aopwrent caufes vary in- its’ prtce 3

"',bear the 1ame or a h1o*her price’ ‘than" a i nalle
quanttty did.

’Many other caufea may Concur to-—
‘-fame eﬁ"eé’t

“thaty -from the quantity of funds being greater,
““jti'does ‘not neceﬁ'arﬂy follow, - that the' prices
would'be lower, mor, vice verfa. - Bu
““po more, than that feveral caufes

N y co- opel ate

e ’Valency, as to fufpend the effelt of theif ‘grea-

. ter or lefs quantity.. It neyer ¢an prove “what

- the author contends tor

o leffer quantity, the prrces of the funds do

. ¢“not in the leaft depend SRS

.. 'Should. therefore " his hypotheﬁs prove falfe,
‘that < there would ‘every year probably come

EEVED take off all the funds ‘created for ‘that
ke year > then all the evils’ would- enfue, Whrch
~ he’for emphattcally eXpreiTes,;_ p- 69. "< ‘when
¢ funds are fold by the govérnment to. traf-

‘ ‘C aga]n :
i The market wrll contmue in amtatton s

‘¢ oaing will Bave riore” encouragements, than

-funds, taken in. the gro[s, or -1y’ any partrcular :

fo"it may happenin-a like difference’of times
‘and crrwmﬁmces, that a greater quantrty may.

And thlS we have eXperlenced in - B
_ “various perrods, when - real or 1mag1nary dan-
| gers have alarm’d the. apprehenﬁons of ‘men.
(. roduce the B

And thererore, in thts fenfe it may be true, o

it this ] proves :

- -apon the: prlCCS of funds s fome With tHat- pre«%

“that ¢ on this greater
< in bﬂyers with a “defign to-Keep, fufficient
LA ﬁckers m i’tocks, who deﬁcn to fell them

"‘-'.&.‘i»“x?and ‘thofe ‘traffickers, * “who buy to-fell” a- o

[14 IS )
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ok R ?;65?&3{ y: to’ be given to thofe, who buy
o0 with.a defign to keep: sbid. And when
L ﬁu‘gefums are thus to be paid, if iany‘» “acci-
i Ieirit happens, which ‘cafts a. damp on pub-
y’; \b Qra‘%d}ﬁi,}fRCOPl@"bcingfimdelﬁ a »rnecéﬂ‘ity
Rl -?;‘Qg*-l;@_% {omething  to market -to - raife
.4 money, Wwill. contribute greatly to hurt pub
o which he b O
i i egie might have added, « or by ha-
e \_%;}4;,;.‘,,5}@ to ‘;b;.l,lfsg._t}‘o market, will endan-
oger all thole fervices, for which the. funds |

- cafe ofra fubfequent fubfcription, -~
-, And if thefe evils, and many more, were to
~Continue, undil <¢ the funds by degree,s became
- Aettled in thehands of buyers who keep them 5
PR rengeh of this reafoning, << there
S fionto kesp, oo laft,: buyers with an inten-
e Ty 1D KCEDs OF, elfe traffickers cou’d not get
“Cuidof what they buy.” p. 69, - .
¢ Andif nong but the firt buyers cou’d purchafe
}Nga;;? 1ew . to profit by afuture fale ; the fime,
o g?l"?%t;gg}r;;;a.ttale‘a&“ of “that immenfe. profic
7, vucliis now made by thefe traffickers, wouwd:
o IIAD With the government ;” or when * new
et cated funds wou'd affect the price no more
; iap_}{all, that quantity of the publick funds,
. yhich remains in: the hands of perfons, who -
* never think of felling them.” ~ "
gt is pot.admitied, and the author falls very
hort of having proved, that all the quantity of
ol funds does not affect the prices and.that

they; who are poffefs’d of them, may not think

- Offslling them. . Some.no doubt. are lock’d up
L | ‘~f_“‘;:ff91?1"

- were cftablithed”  And poffibly this was the

vv, o o B > L )
ou d not be hear - at }h,and,‘ "V'henj"‘":‘a te

- felfoutatlofs. .

from circulation, for a time, by fettlements,

minorities, and other like caufes;-and- thofe of
the oldeft date are moft in this predicament ;-
which poflibly may be a reafon why old annti~
ties are at a higher premium’ than: new. “Bugr
thefe inftances will not ferve _our ‘author’s pur~" .
pofe, < 1w e

" Late experience hath taught us, when large’

fums muft be -expended and muft'be borrowed, -

“how very foon-a “combination -of meney’d men-

can raife the price to the borfower. = Nor does’

the evil end here; for the fame conibinationwill =

after operate,  probably more effectually, to-"

- wards. preventmgl‘i‘_t’s‘ redultiony ds’itis found ea-"

fier to. advance the price of things upon thofe:

‘who are in want of them, than to lower the -
rice when orice advanced. - v T
"Such combinations are great and powerful,-

' in.proportion. as the debt is gredt: - -And if it be

rais’d to fucha fize'as to admit no probability of "
ever difcharging it, -or -if the ‘means for- fuch’
difcharge be negleéted or mifapplied, other men’

.may be deter’d from releafing the Publick: out’
of this bondage to their ‘creditors, - by new loans.
And credit will be affected by an: ‘increafe of

T

| principal, let the intereft be never fo well fe--
| Cul‘ed. R et R ETEACACIINE A »

Whateverthe advantages may berefultingfrom”
the funds, ‘thro® ‘the facility of transfers, the'

- punéuality of payments, and the: certainty and*

fufficiency of the fecurity; yet they “feceive a -
confiderable = diminution from-this fingle cir-

" cumftance, thatithe creditor is ‘not entitled to’

demand the ‘principal; in any future rile of m+’
tereft; but muft; if call’d upon. by ‘neceflitys

RN

- ,‘]This"‘
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Tlns condition, as it was not: ﬁlt, Was 1ot
-much attended to,  in fettled . tmlw, when . the
~ price of money was likely to.remain. unalter’d.
- But at other fealons, -we have: {een it become an -
“object of great: 1mportanc,e CAnd it -is now of

weight -and- of importance to thofe who appre-"-

hend, that if all poffible means be not employ’d:
- to. leﬁen our debt; future éxigences, pofiibly.not
.’car off, may Afeize ~us. unprc:pared Aufficient-to
'. fwallow up the whole qu*nm I und in one; /P!
pctua.l mortgage.- bt

Extravagant as th*s prehénﬁon may appea
to Sfome,- it will, not be fo to ‘thofe,. who compute
‘the debt. accumuiatad by thedaft: war; and-find
~ig.amount::to 32,818,220/ . And. lamentable
will our fituation.he, 1f the only fecurity agam{t
fuch another occafion, be: an. 1mpoﬁ1b1hty ox
{upporting the expence. - ;.__-v ;

In th1s fituation, tﬂClClOI‘C, the 1pprehenﬁ~ .-
ons of ‘men.may -go yet fargher, and tranfport
~them to a time; 'whén, ‘after having -appropria--
ted - every., thing . fundabxe, new .expences may
become neceﬁ'ary. What theeffeét woud be,

imports us: all to- confider, - for it regards us /=, |ip
‘Ruin’d credzi, 5 zoml ﬂﬂg:%’hO}”, umw//czl m;z/g-x |

ruptey. PRE i
It is i:rue,. a nation CaﬂﬂOt be powmul
- Where the individuals are poor’: but then ;it/is
cer tain on the other hand, that. 'fhe mcuVlduaLs.;f

of a nation ;may: be rich,. and thel commumt’

poor and W1t110ut refourceq. et

/This was evident throughout the laLc warins -

.-_fthe cafe of the Dutch. -~ And if; after. being: drirs
- ven to an 1mpoiﬁb1hty of. ralﬁngﬂthc nccef‘"ary.,
: fupphes, cven atan 1mmoderate rate of. mtercft,

K G W

I ,|v.'ﬂ'__!~
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"v'wc can now reduce mtereﬁ: to three and a half '

per cent. this country. ‘will, furnith another 'ins -
ftange..of  the fame ‘truth,, within’ ' theifame- pe-

riod.: F or fuch reduéhonwxll bean mconteﬂ:able

pr@of of ‘the ‘wealth. of individuals, -altho™ that

wealth: was unavaﬂmg 1o, the Puélzck in- the day |
‘of trial:

But, Wherever thls cafc exx{’cs, it e@nﬂantly -
progceds fromh the, fame ‘caufes; from, a load of

debt, OVerburdemng the frame of publick cre-

dit, frightening money’ >d men from{ettling y within |

its ;reach; while all uniform and general means’
‘are exhaui’ced of drawing farther fupphes from :
the drain’d bulk of the people. - |

“Thus far it hath been. cndﬁavouf d to ﬂxcw,

how falfely and dangeroufly they reafon, wha

wou’d center our. whole concern in the reduction :

of. intereft, and regard the pr1nc1pa1 of our debt

as an, jmimaterial c1rcumﬁ:ance. o '
‘We have feen, upon what.. ﬂxght founda-, »

'thn this. doctrine,, big. with ‘mifchief; is fup- -

ported by a celebrated. hand,. in. 3 late -pam-

“phlets. ‘which, without even 2 fugpoﬁtmn ofany -

determin’d fums._to be rais’d, of the mature of
the times, or.of the. numbers and quality - of

~ buyers,. - trufts to a fortuitous. coincidence .of ©
thefe varying, unconne&ed and ‘often: difcor-
. dant c1rcumfcances 5 by turns. adhermg to, and.
- departmg friom that well-known ftandard of the -
~ price of things; which refults from. the quantity
~ and the demand s and fuppofing an increafe of

“buyers, proportlonable to the increafe ofa com~
modxty, which for a. Lhoufand reaﬁons,. bCCOInCST':.

B Jefs. fccure as 11: mcreafes. PR e e g




. The influence of taxes upon comi hodities,

 Micuton, we would add the frut of wellunder.
did ‘not rather oppofe’ [

by their continuance, or of hazarding an evil,

- -continuing the principal of our debt unleffen’d;
it may be thought better to give immediate rew

- vantages of our foil and ftuation, %o our fkillin"

- .are our equals). is a matter

. hath’been alfo amply confiderd. =~ .ot
- - But whether in the dilemma of hurting trade

. which operates alike, wherever it prevails, by

lief, or to_truft for fome time longer. to the ad- -

manufacture and commerce, to our ‘eftablifh’d "
-~ credit, and the happy form of “our government’
(bleflings, in which noother eople underthefun -
| ' f&r;abb
~ of this Effay to determine, - A
- Ifto the'advantages of nature and of our con-

 ftood polity; or if we

E _\ ~bad poelicy to thefe -advantages; we ‘might per-

 cacies -and expence; and laftly, e
certed regulations,  for the maintenance of our .

- baps, under all our “heavy burdens, ftill prove: ' B

mpetitors,

= it | foreign inven- '

- tion, .and induftry, and cheap labour, by ex- -

. cluding - foreigners;’ while we exclude our'own
‘people from trade and commerce, by locking
~ upfomeof its ‘moft valuable branches: in" com. | -

“an over-match for any of our co
- But while we fhut our doors ¢

O

‘panies and monopolies; while we fuffer other -
monopolies, not - lefs prejudicial, to prevail in

. our plantations. among . individuals; while we =~

Atint the growth of thefe colonies, and of Ireland,
by abfurd ‘and tyrannical prohibitions ; while -
~we render law .impervious to Juftice, by intri~

while ill-con-

- poor, coinciding with fenfelefs pre_]udxces,tend -

't leflen our prefent numbers, and preventafy- = -

¢ the author

e

&1

- ture increafe of ‘the human fpe;ieg .;__.'it feems
* miraculous, that, without any, ‘other weight, we
 have not long fince fallen beneath the load of -
_our own contrivances. Poffibly, the bleflings
" we detive from nature, and from the conftitu-
. tion of our ggvernme;rigfia;'ekfin’fupgija,ble byfolb L
. and ignorance. U R

e

R | ) AGE 37. L. 26. for 19s. 103d. read
| - K 18s.10%4. p. 40.1, 3. forags. 103d.
o read 185 10%d. L 8. for 25 83d read .
180 8%d. p.41: L 10 for 18 read 18 5. 4.d.
P 45 L 3. for difplay, read difplays: p. 46. L
. 13. To the total of the fupplies for 1750, add
3d. p.47. 1 penult, for 25 8d. farthing,®
. read 15. 84. farthing: p. 48. 1 7. foras. 84
- read 15 84, p. 49. wanting a line under the
“total of the deficiencies of the land-tax and .

- malt duties.

N




! {Atéz'ﬂ?‘ P’éﬂi‘s per alt 19 Geo. TL s

ESTIMATL of the Amount of the
~ upon the 31ft of December 1749, difti
' Veral Rates of Intere{’c Pald for the fame

L

A; ?ep‘cﬁ:rwt};an }Annumes for Iong terms :’ e R kl -—-- ) ?-5836’275} 1
At 7 1. per cent. . Ditto for hves with the beneﬁt Qf furvworihlp . — i08%,100
At 12/ per cent. Dltto for two and three hves F e mmes — 96,830
rAnmuneé on the plate a& 6 Geo I s e 312\,006 -
‘To the Eaft Indis Company, per acts 9 Wil. III and ' »
- 6and g e - — - - 352005000 -

{ To the Bank for cancelling Exehequer lels 3 Geb. I ' 5005000 -
'} To Ditto, purchafed of the South Sea Company — 4,000,000 -
“/f Annuities, charged on the furplus of the fund for lot*« »

Y 1714 | 1172‘505660' -
Ditto, charged 1 upon the duty on coals, Es?c‘ ﬁnce Lm.’y., | ,
day 171 o e 147505000 ¢

'D1tto, charged on licences for retaxlmg fpmtuous liquors },
= bt 9865800 -
1 Ditto anmo 17465 eharged on the dutles on glafs and i T "
| rituous liquors i 350005000 *
| Ditto amno i 7475 charged on the new duues on houfes, B
~ windows and lights - S 43400000 =
Ditto anze 17475 charged on thie duty on coaches; &9¢. 1,000,000 -
| Ditto anno 1485 cliarged en the addltlonal fubﬁdy of

- poundage on goods imported == R 6,9 305000 *
“Ditto anno 17495 charged on tl}xe Sinking Fund =~ 3,230,382
‘To the South Sea Company on thelr capu:al fcock and 1
L annmtles 9 Geo‘ Ii QD 27',302,-2"03

Aﬂnu1t1e§ ) 1531 -haf ed on the additiofal
,At gl I{ 50 . Farmn-diitrieca 73 L.. g — . '

Ll Ty AR
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At better than

g 1. per cent.

At 4 L. per cent.
At 124 per cem‘

At 4 L pir conts 8

1§ :Qharged on the falt dutles further contmued mma 1 745

E N D I

ESTI MATIL of the Amount of the Natlonal Deht g
“upon the 31ft of December 1749, dli’cmguﬂhmg the fes
: Veral Rates of' Intere{’c Pald for the fa,me ' '

’ :

P .

I &
} Anmutles foi' Iong terms o, sy ez’ 158 36,2 75 17 1 o%
. DlttO for hves, with the beneﬁt of furvworﬂnp — 108,100 == — v |
Dltto for two and three hves o mEes o 06,830 14 108 L 5o &
| r‘Anm.utvaé on the plate a& 6 Geo. 1. ek EEm L 270,000 = A=
To the Eqft Indis Company, per a&s 9 Wil. 111 and
6 and 9 Ane - — — 3,2005006 —=
1 To the Bank for cancelling Exchequer Bills 3 Ges. I 5005000 ~—— —
'| To Ditto, purchafed of the South Sea Company — 4,000,000 —= —
Annuities, charged on the furplus of the fund for lot-_ ‘
_tery 1714 15250,060 M e
Ditto, charged upon the duty oh coals, & ﬁnce Lmﬁ:- -
_day1y1g 0 b 157505000 i —
Dltto, charged -on licences for r?talhng fplrltuous liquors = .
per ak 19 Geo. 1L —di R 9863800 s~
1 Ditto gm0 14465 eharged on the duties on glafs and {pia -
| _ ntuousliquors 0 —se . 350005000 == mei
| Ditto anmo 17475 charged on the new dutles on houfes, | B
- windows and lights . i, 434005000 = -z
Ditto anne 14747, charged on tlie duty on coaches, &?c‘ 1,0004000 <& b
-~ Ditto anno 14485 charged en the addmonal fubﬁdy of i o
| _ poundage on goods imported == 6,9305000 ==
Ditto anno 1749; charged on the Smkmg Fand 35230,382 5 1
"To the' South Sea Company on thelr cap1ta1 ftock and 7 R - |
L annultxes 9 G€05 L — B 275,302,203 5 6z S
Annumes aid 1931, Chax‘ged ofi the additiorial
4. ftamp-duties = - —_— 400,000 S R '
I,OO0,000 —

14005000 1 s



f

N:\gp’;\per tent. 3 7T the Bank on their original fund from 1t Augufp

- IO @nno 1
~ poundage
- Ditto anno 1

o |

“To the S‘?u'fb Sez Company on their capita R
 annuities g Geas Ii e o R 54,302,203

61

C Annuities s 1731, chaiged on the additional

~ ftamp-duties =~ — -_— 400,000 4 i "
{ Charged on the falt-duties further continued amns 1745 1,000,000 — -

! Annuitles for Nevisaid Sz. Chrifioper®s debentures == 7,831 4

‘Ditto for the lottery 17315 charged on the additional

}. ftamp-duties — soes =" 800,000 —
| Ditto anno 1736, charged on the Sinking Fund ‘== 6oo;000 —
| Exchequer bills, charged on the duties on fweets amno ; _
Capgy e e s 499,600 ==
- Annuities an#o 14385 charged on the Sinking Fuiid 3005000 —

Ditto ammo 1742, charged on difto s sz 8005000

S sy

S 1743 o e 35200,000 ——

" Annuities gnno 17435 charged on the additional duties

' 1,400,000 o 4.

4

o , . o Which\mu{% Ee ac’idé& (
Refidue of the 1,560;000 Z: borfowed upon the falt-duties 2710 1741 T

Exchequer Bills made ot for intereft of old bills (for which nd intereft is -

1 onlow wines; {pirits, &e. s Sk 1,800,000 = s

| Ditto anno 1744 charged on the furplus of ditto == 1,800,000 == "

‘| Ditto anno 1744, charged onditto = 1,000,000 =& =
Ditto anno 1745, charged on the additional duties on | | |

, . wines imported e — 350005000 — ==

Ry I

41405013 8§ 63
2605225 == —

~ charged) N - o Eees 55200 = —
Borrowed ifi 1449, to pay off the like fum upon the head of {feamen’s wages  1;000,000 & =
" Refidue of the Navy debt unprovided for by Parliament =~ =——= = 13347,227 15 2%
" Annuities at 3 /. per cent. charged onthé deductions of 6 di per pound on , |
. penfions, e, m—mmae e il | el 150005000 = =

~ Annuities to the tontributors to the lotteries 1545 and 1746 (valued at o '

14 years purchafe) after deducting; at the fame rate; what may have - .

fllonin by deaths s ew  ommoe= hgBy1dg A

" And then the Total of the Nét_ional Debt, tipon the g1ft of ﬁébeéﬁ?‘c’r 1949

- maybeeftimated at s e e B e

7854975791 3 8%

- * 'Thefe ahtiuities, upch théjxft’ of Decesither 1748, amaﬁntea £a~9'3,{347 ] 8s: 2 d threé f‘:'ilrt}iiimg'é:j ¥ &‘edu&idn is
u

 therefore here made of what, upon a inedium of fix years paft; may be

ppofed to. have fallen ih by deaths in the year

1749, ‘ - , ¥ : : .. BT
- "4 'This debt, uponthe 31ft of December 1748, Was 427,050 L from whence dedudting the produce of the falt-duties s
474g, which; upon a medium of fix years patt, hath been heferc fiated at 166,825 /. the remaindet will be, as above:

i

\

57,861,385 10 4%
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