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o THE CEseey

T s proper to notice a few detached mrcum-'
ﬁances by Way of preface. :

The followmg treatlfe was. wr1tten not t fo much

' to prove, as to'defend oplmons. I therefore con-

fulted in it the Works of the _opponents, - rather

‘than of the f'r1ends of the free {yftem of trade.-——The
~ notes fince added Wlll not diminifh the pleafure to

arife from a complete perufal of the performances
from Whlch they are borrowed

‘With refpect to the writers on thefe fubje&s I
know of none -who " have treated of commercial

~ liberty in exprefs detail and with a view to remove
' obje&tions, before the French. -+ I do not refer to

particular paf['age_s in Fenelon* and others; but

* Much is faid of' the beautles of F enelon s Telemachus and httle of 1ts
precepts; which contain the feeds of all the fentlments, if not of all the doc— :

-trines of modern political economy, = The temple of Gnidus of Montefqmeu,

- feems to rival Telemachus in points of tafte and defcription, but Montefquieu

in his wrmngs on the fubJC& of political profperity, has fcarcely made nearer,

approaches to the truth, than Fenelon; and he certainly fell {hort of hlm in
sourage in declaung ity : '

{0




the manners of the,-weftern world,.
- With the exceptton of a

( viit )

‘to the Wbrks of the Oeconomiftes, who fitft re-
duced the free {yftem to elements, and gave to it

its modern precifion and -extent. The French
writings (and fince we owe ‘them the praife, let us
chearfully give it) have long abounded in eloquent
leffons of philanthropy, which have fenfibly af-
fe&ted the way of thinking of European authors ;
and confequently miuft fooner orlater influence
and thence

of dll the earth,
few enhghtened perfons, efpecxally in Scotland
the free fyi’cem of commerce has been Tittle
patromzed by the wrlters of our own ifland
and indeed unlefs in Flanders, whxch is dceply
interefted in a tlanﬁt trade, we hawc fcen it fa-

- voured in its full extent by fcw Europcan traders

in modem times.

jTﬁh_c ‘pages hc?*;re" prefented to- the public are
filent as to mercantile companies 5 for'the:publ-i‘é'
has objeéts more important” even than<its com-
merce.

Indxa, could India becomc felfmoverncd under

the

The quettion refpecting the Britith Faft
India company in particular, ftands involved in
, deep conﬁderatlons of domefhc and forelon poh— -
tics; and there are many monopohes which muft
fubfift, till indemnity fhall be given to the hold- "

_ers.f—Happy would it be for Europe - and for

i)

‘ the aulpices of her ancient freedom of trade and

her fober fyftem of morals; from which princi-
pally her arts and wealth feem to have arifen.
Our Chinefe trade is embarrafied neither with

~wars, forts, nor ;éxPénﬁ{rc eftablithments, com- "
‘pared with the burthen of which, the commer-

cial impofitions we fuffer in China, deferve no

‘mention; which is folely owing to China being

an independent power. It is not indeed meant

to commend a trade which confifts of an exchange
of ufeful articles on our fide, for agreeable articles
on theirs; but our Eaft India trade in this refpett

can claim .no preference aver that to \,hma,

I have no where employed the terms of afive
and paffive commerce.

is .meant, diligence in the production of com-~ -

modities, I accede to the diftin&ion; but by no

means o, if it is merely in queftion, whether com=
modities thall be exéha11g§;d at home or abroad.
It may be con'vveni,enyt to fome nations to be altive
B abroad in fearch of foreign markets;

pearance of forelon traders at home. ~— For ex-

ample, I have juft fhewn the poﬁ'lblhty of navi-

gating many thoufand mﬂes to purfue a lofing
caftern. commerce, in a cafe too where the ad-
vantage falls to the lefs civilized over the more
civilized people. |

If by allive commerce

but others.
may find- no "detriment in waiting for the ap- -

a - The
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The new governments of North-America may
offer another inftru@tive inftance in this particu-

lar. —If thefe governments purfue their advan-

‘tages for agriculture; if they admit the manu-
factures of Europe, rendered cheap by bounties
and by the real advantages attending the arts in
richand populoﬂs countries, without regard to their

own manufaétures, (which will always be efta-
i S, 1 ¥

 blifhed with eale, when their eftablifbment is be-,

(=)
The prote”t which I fhall be f'ounﬂ to havc en-

tered ‘againft rafh changes in the Jegulanons of

" commerce, cannot be renewed too often. Ina
'Work dedicated to the purfuit of pri nmples,
_derail of the neceffaxy excephons, which muft

be diﬁ’exent i chﬁ'"crcnt countries, cannot bc eX=
peé‘ced efperxally as thofe they intéreft, ‘will not
be wanting in fuggefting them. I Iha.ll rathet
make the foﬂowmo obiervatzon. i In tra~

~neficial ;) and if they avoid politics; 'the_y"may (. cing 'o'rlgmal pnncxples, we muft’ comenmlate the
- outwit, by a natural condué, a multitude of ;
nations who' think themfelves wxfe becaufe thelr'
plans are mtr;.ca_tq It cannot he ufeful for Ame-
rica to be noticed at pré_fen-t'in Europe, otherwife:
than by her good fenfe: fhe fhould grow)v to
- greatnefs, like the trees of her wilderneffes, in the -
mid{t of filence and retreat. Nothing can check
her population depending upon a facility of fub-
fiftence; or opprefs her ftrength {pringing from
numbérs,: fituation, and knowledge. If Europe
~ does not treat America with wifdom, América

natural circumftances of man; but in applying
thefe prmcxples to practice, we muft confider

~his czﬁuai ﬁtuatlon. In' modern commerce, we
have to allow not only for the pardonable errors
of traders themfelves, but for the faulty eftablifh-

~ ments they have made under the fanétion of laws
or long continted {yftems of admznlﬁratlon. I
we attempt violert and fiidden alterations, we may
be difappoirited ever in our purfuit of Wea,lth, and
we fhall certainly injure the more Wexohry concern
of juftice.~—T'o attain therefore the knowledge of

would do il to copy the weak example of thofe
whom the difcipline of experience has not yeig
,b‘éen able to inftruét,  She has the peculiar hap-
pinefs of being able to fhape her courfe free from

found principles, is but a part of our object; we |
muft know when and how to mtroduce them into
ation, Almoft every Seylla in pohtus has a

'Charybdxs in its neighborhood; and we muft re-

- the influence of her own errors and thofe of others; member that m fvztzum ducit culp;e f%ga, / caret
bemnmnc wheze all " nations ‘may be happy to arte. . | ;

en o . . o ' . 5 ’ ., ’ - . Bt
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( xii ),
This caution is not defigned to counteract
the original view, with which .this treatife was
written. ‘The public muft fteadily purfue its

' intereft; but not per fas € nefas. It muft fome-,

times purchafe a liberty to ufe its original powers,
by making compenfations for the refult of its own
intérvtning laws; itmuft avoid adding new errors
to old ones; it muft reform its national forelgn po-
litics; it muft pave the way for happier times;

and it muft execute fome of thofe many meafures,
which are for the benefit of all and injurious to

none. — Though I have intimated in what fol-
lows, that there is a fpeculative limit to profperity

~ in politics, a ftatefman muft adopt for his conftant

motto that of Charles V. plus outre.

1 fhall be ready. to acknowlege any miftakes
into which I may find I have fallen, but I fhall
unwillingly mix in difputes which time alonc fhall

feem hkely to dlﬁipaten

Conceiving peace to be the beft friend both of
“commerce and of mankind, I think it proper to -

intimate, that I meditate the publication of an-
other ihort treatife under the title of PACIFIC
PRINCIP LES.
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This work’ having been printed from aﬂz’mpéﬁﬁ copy, the
author has pointed out the following corrections and alm- '

ations as of moft importance.
"Page 29, L. 17, dele < apparently.”

32, Notg, L. g, after ¢ formerly,” infert ¢ the check given to intails and
¢ gifts in mortmain, the fubdivifion of labor.” v |

64, 1. 29, after © appear™ infert ¢ by a refésence to Mr. Baring’s cal-

culations.” ‘- o '
70, L. 29, for  value™ read.« price.”
78, Note, 1, 6, for % leat” read < laft.”
~ 91, Note, L, 6, for ¢ charge’ read ¢ change.”

96, at the conc]uﬁon of the note, add, ¢ efpecially when the founda-

« tion of property in land is confidered.”

117, L x5, for ¢ ftation” read ¢ deftination.”

The fol/owmg are of lefs moment, tbougl) noticed in ]zﬁzce to
. the author.
Page 21, 1. 13, read ¢ eafy means.”
- 28, L 10, dele < it was.”
32, L. 22, for ¢ this” read ¢ their.”
445 1 18, for ¢ academical” read ¢ fcientific 3 and dele < othéf.”
© =19, dele ¢ more.” . ¢
43, 1. 15, read ¢ orders.”
62,1, 10, dele «1 now go on to agriculture.”
“«—Note, 1. 4, for  occurring™ read ¢ brought to light.”
- 63, 1. 32, for < thefe” read ¢ the above,”
64, L. 18, for ¢ a difagreement”. read ¢¢ the above d:fa"xccmk,nt »
67, L. 19, for « trifles” read ¢ fuperﬁuxtles.
71, 1. 20, for ¢ of cafe,” read ¢ cafe of.”
73, Lo 14, for ¢ return” read ¢ compenfation.”
. —Second Note, 1 1 dele « poﬁ'bly
765 1. 17y dele < in.
- 975 L. 7, read ¢ when this happens, that.”
86, L. 16, for ¢ the” read ¢ being a.”
88, L 1c, place ¢ 70 » before the paragraph.
108, L. 7,after ¢ g™ infert ¢ The author of the Three Tla@ce &e,
€¢ has the following paffage, worthy of recxta’ here, viz.” '
113, 1. 23, read. ¢« country where fbips.”

14, L 16, for ¢ ferves” read ¢ refpects,”
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‘Commerce between Nations.

¢ . *

CHAPTER I

~

'IN D’I V ID UAL S, who depend upon themfelves for

thelr fupport, naturally apply their labour to fuch
’ obje&s as they can beft accomphih and purchafe

'from their nelghbours fuch artlcles of ufe or confurnp~

tion ‘a8 it-would' be dxﬁicult for themfelves to produce.

- ,\—-Are the mtere{’cs of pohtxcal focieties, i m this rcfpeé’t dif-

‘ferent from thofe of md1v1duals ? Two fyﬁems have been
‘iriaintamed upon this fubjet, in modern times by Euro-
‘pean writers, of which, unfortunately, only the worfk

has of late been reduced to pra&xce.

ST e ke
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\ _ ' It has been the general objet of one of thefe iyﬁeméé
ve to: {eek a great variety in’ the fpecies of its produtions y
to procure. fundry preferences for-its favorites, either in

{in fome eafes fupported by expenfive freatxes) to remove
the compet{tmn of foreigners.. This fyﬁem, it is to be

obferved,, has been particularly adhered to - in the home-—
‘market iri the café of fubje& agamﬁ fubjc& (tle leglﬂa-
ture, upon the principle that its duty is to fubdue difficulties;
»uﬁxaﬂy taking part here with the few fubjelts agamﬂ: the
many.). This fyﬁ'em may be called the fyftem of MoNo-
- PoLY and it has; lately ‘been ‘common to all European
nations. — The fyftem of FREE TRADE, on the other
hand, preferring abundance . to-oftentation, Would force
nothing but "a difpofition to mduﬁ:ry, concludmg, that
- if one nation raifes flax wich moft fuccefs, and anothey
wooT the fum of thefe commochtxes muft be 'mgmented
in the world, ‘when each nation devotes itfelf to its
"{eparate talent, and that, upon exshangmg the two come.
-modtttes, each nation will have a greater ﬁlare of the two-
QOHJHH&IVCIY, than if each had mtempted to raxfe them

and cxrculatmg the exchange of produé‘cs throughout the

umverfe, it is aﬁirmed by the favorers of thxs fyﬂem, that
the 'unmoﬁty and’ blood{hed fuppofed to be generated by
_ the other fyﬂzem* ‘would be abated, togethex with its pro—
" ‘dxgahty, favoutxfms and neceFax y mlﬂakes. _

of

N

buying or felling; and to employ bribes. and penal laws

both at ho‘ne. But, beﬁdes thus multlplymg the mafsy

* Though I do not ftate it as the declarcd, or nece{"ary, yet it has ce::-p :
gamly been the aéf wal, properq' of the narrow fyftem, to be devoted to wars..

3) |
Though the controverfy refpeéting ' thefe {yftems. is of .

recent date, yeta juft decifion in it is doubtlefs as impor -
tant an object in polmcs, as any that can engage us.

’ Volummous works have indeed lately appeared on this -

fub}eé"t ‘but, fince many, whofe only object is tmth fhll |
feem either to adhere to- the falfe, or to want a praéhcal
perfuafion of the true, doctrine; I conclude, notvv'lthﬁ‘and—.
ing the ability of the authors of thefe works," that nature
and common fenfe have not been enough trui’ced to mv
the difpute. . I fhall, therefore, Hfimply ftate What to me

~ appears the ‘only 3uf’c opinion ; 4nd, ‘after drawmg a few

mferences out of it, principally employ myfelf in removmg'

-the’ dlﬁicultzes of dxﬁ"erent natures to thch xt may feem

llable. v

pf conqueﬁ and offence :- whﬁe one . of' the | chief profeﬁ'ed ob;e&s of the
free-trade fyﬁem (as ﬁated above) isto cxtmgmfb fuch wars, - and to en- :
courage “fach prmmples in our nexghbours and in mankmd generally, as

" fhall leflen the ﬁ-equency of the occafions even for wars of felf-defences

- “There is fcarcely one writer on free-trade, at the prefent day, who does
ot make thxs pauﬁc turn more of a pnmazy, than of .a fecondary, conﬁ.'
deranon ~— On the other hand, there has been fearcely one of our latter

ruptures thh France, orother natxons, whmh has not, d1re&1y or mdxre&ly,

originated: ‘from' fyftems -of trade oF colomzatxon f'ounded in mono;‘:o{y. In‘

short, eftrangement and jealoufy, violence and revenge, by whatever caufe:
d

they are fetin motxon, tend to war ; whxle liberal . intercourfe and exchanges

Aeem to makc the corner-ﬁones of peace and concmd. .

Ba  CHAPTER’
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CHAPTER IL

)Y commerce, "I prefume, is meant, that mode of

acqumng the- property of our neighbours, - which
depends upon a voluntary interchange with them of {up-

pofed  equivalents. Purfuant to this definition, the
- true. theory of -this mterchange, I thmk may be com-.

‘prifed in the following fenfence :  Climates, [oilsy and cir<
cumflances, being differently d iftributed,  and ‘each conitria
buting to man’s accommvdm‘zon, if every nation ubivates
what is ta iWfelf ealy or peculiary. all produtis will not only

thus be mo/? abundant, buty likewife, moft various and moft

perfeCts  and, in order complitely to diffufe them among
zndu/lrzous nations, " nothing more /Z'ems reqag/' ite than the

guzcé/' ighted intereft of the trader, famrea’ by ﬁzczlzty of .

tra}ﬁ)an‘, by peace, arzd by commerczal freedom.‘ -

Iﬂmll for a moment conﬁder this as a felf-evxdenf:_

3 propoﬁﬂon, 1n “order to d1aw certain clear and ‘natural
corollaries . from it, which feem to conﬁrm its truth,
—The firft of thefe corollaries is, that nations- fhould feek
to augment the #fa/ miafs and value of theu' commodities,
rather than attempt to rival each other in ‘any particular
articles 5 or, in other words, fhould confult more to im-
prove their own c1rcumﬁauces than how to oppofe their
'nexghbours. — A fecond inference, from this theory, is,
that ftatefmen fhould prmcxpa]ly befriend commercs by

ehenfhmo the means of produ&xon 3 and - endeavour to

fertilize

{ -5 )

fertilize ‘the foil of commerce, inftead ‘of regulating the

fpecies and the form of what it produces\ A free trade,

{ooner or later, ‘will unerringly direct the faculties of ‘a B

country ; and knowledge, joined to wife manners and
cuftoms, good morals, and public fpirit, (if favored . by
eafy communications, under the fafeguard of fixed' Juﬁxce
and rehglous hberty,) will, 'in general, fuffici ntly: ftimu-
late it to enterprife; particularly where the ftate provides
for it thofe aids, which, though of general ‘ufe, - are not

hkely to be eftablithed by mere 1nd1v1duals1~ —A third con- -
clufion is, that the pofition, that ‘nations flourifh i in:pro- -
Aportxon as thexr exports are many and their imports are
few, Is mconﬁﬁent with - the m{’ututxon of commerce;

commerce not. only bemg ‘meant to procure us en_;oy—

-ments, but naturally confifting in that complete inter-

change of commodltxes which is thus - objected tof. — A
fourth deduion from the above fundamental principle.

is, that if commerce .implies. exchange, an attempt to

open or to feize fugitive channels for commerce by the aid ~
of expenﬁve ‘wars, betore mduﬁry is ripe on both fides with
articles to be exchanoed through the medium in queftion,

is a meafure that is premature and 1mprovxdent ©and

that muft often be the parent of ufelefs ﬂnfe]['. —_— In the

-f~ This fenteﬁ'ce”wxll be found commented upou, at large, in the
APPENDIX, Cbap*erI.,

T This alludes to the miftaken conclufions gsnerally made on the topm
of the balance of ‘trade, which will be farther noticed in the APPENDIX,

 Chapter 11, S o ,

| Hence the prefent maritime aims of Auftria and‘Ruﬁia, who may
each rely on vifitants fpontaneouﬂy frequenting. their ports for fuch trade
as they have yet prepaxed feem lmpolmc 5 and the more fo, exacly in

: proportlon
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fifihv place, though’- induftry is beft - empioyed upon horie
objedls, yetit feems wifdom of a partial nature to force
one fet of fubjeéls in.a ftate to give ‘'much of their pro-
perty to another ‘fet, ‘in return for- little, by allowing
them to - buy and to fell -only between each otherj
; partlcuhrly as the export of what is fuperabundant
in -one country, ‘in order to be ‘exchanged for what
3s fuperabundant in another, ~muft produce a double gain
to the " public, - (to wit; in the fale and in the purchafe )
— Sxxthly, the difinay of certain patriot minds,” leﬂ:

other ' “countries ' {hould. profper ‘befides their own, s

a proof ‘that-the co'npetxtlon of paﬁions, in trade, is far
more fatal " than - the - ‘competition of commodities ; facts
/d;(covermg that ™ productions both*of ‘nature and of * arg
' always vary fuﬂ%cxenﬂy in every- nation to promife ad-
vantageous exchanges's andy whenever the mart for thefe
gxchanges widens, - the accommodauan to follow’from it

to -each nation-ought to mcreafe in- proportion. — A

feventh and concluding hint is, that, diftorted “as’is-the
" a&ual fate of our commerce in confequence of 1mpoht1c:
laws, -domeftic and’ foreign, it is never too late for us
~ to attempt a gradual and pr udent return to common fenfe’;
for, ‘notwithffanding individual traders may profit° by a

- continuance in the prefent errors, yet a perﬁf’cance in

monopoly—fyﬁems mu{’c neceﬂ‘anly m_}ure ‘the clafs of

~

: propomon as their fituation renders maritime defence fuperﬂuous. “Not
Jefs impolitic was our own bxgotry at-the peace of 1782, refpe&mg the
diftant American waﬁ:e foreft-lands ; 5 as chefe fands cannot, for ages, become

ferviceable to any, and leaft. of all to ourfelves, prov1ded it fhould contxmu: ouy

fyftem either to- bribe or to force obedience from their glomng, nut;_ ,

"rcmote, dxfpcrfed, and naturally felf—wnlled, mhabltants. ,.

o

tmde-fs\r
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traders themfelves at large, fince. nothmg ¢an be more clear; -
as a general - max1m, ‘than that. traders muﬁ: flourith thli

grades . o 0 e

~:Such feems to:be the tbeory of commerce, Vxewed ina

general light,. and dbftratted. from the interference of any
particular fet of: c1rcumﬂ;ances 5 fand ,ﬂ}ch feem to-be- the'
figﬁ’lrmée:’féirly arifinig out of - this -theory, =T ﬂ}all"ﬁd'tf

attempt any - pofitive” proof - of this theory T think it

 beft t6 ledve it to the teft of paft expenence, vof cofmmort

-

heré to the topics of - expedlency and of gaod. polxtlcs, ‘

fenfe; and juft fentsments. ~ Much kfs 'thall T defend it

-as founded on rngt, notwﬁhﬂ:andmg it re{'pe&s, in its

confequences, all the mhabxtants of the globe. I' cannot
indeed avoid fecretly giving ear to the generous theonﬁ's,

who aﬁ'ert that governments “havé to title to control :

‘mankind in the condu& of their prxvate property, yes
the caufe of. hberahty, in the" prefent moment,  feems
likely to' be moft fohdly advanced’ by referrmcr for fupport

mﬁead of’ foundm«r it upon a poﬁtwe clalm. -

As to autbomty and example ( whxch have ofterx been
appealed to on the prefent occafion) they appear to be lefs
in favor of the medern monopoly-fyftem, tharr is perhaps:

fufpected.—Among the elder (herein xncludmc the Eaftern)
nations of the world, . no,dn&ngu_;lﬂ_lmg traces appear of

:a general deliberate fyftem of trading prohibitions and
Hpermanent bounties, eftablifhed for . a mnation”s iinternal
benefit. — Whether this has arifen from a praéhcal {'enfe, :
 that focieties mcreafe in Wealth by vending dear and pur-
v'chaﬁng cheap, ‘or whether it has amfen from a fvi’cem ,

of tribute_ (rather than of trade) bemc connetted with

the.
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the " ancient [yftem . of . conqtieﬁ”

to the purfuic of agriculture ; or .from other caufes pies
 vailing among thefe nations ; the fact itfelf appears ina

~or from a preference

controvertxble, that favorable precedents in this quarter

“are deficient to:the monopohf’c — And if we are forbid to
. cite the general- example of ruder natiohs to the fame
effe® it is fair -to ;exclude, -on the other hand Auch
 cafes of conftrained tradey as appear: to have originated
from motives of, jealoufyy from domeftic. or from foreign
tyranny, from fumptuary-laws, or from other caufes that
~were. merely. local or occafional*, -—Thou'rh monopolxes
in, favour of pattlcular individuals, and hlgh taxes upon

. forexgn artlclcs, often had place in: early feudal tlmesf 5

yet the true ®I1a, _when a general fy{‘cematlc re{’cramt .was
’ 1mpofed upon European; commerce; feems to have been
when petty ﬁates (as .well as 1nd1v1duals) in Italy and

the’ Low Countrles, as likewife in other: parts, rofe into

wealth and importance by the. _apparent _medium of a

trade of manufa@ture and, of z ﬁgency Nelghbourmg fo- .

-~ vereigns, " ‘who 'were of themfelves t00 prone to _]ealoufy
and’ avidity, .to.lmpatxence "and the ufe of force ; “when
. they became urged - by particular’ traders -and - interefted
grandees, feem. to. have’ th’oiight “of 'no- other. mode of
rivalfhip in' this fituation, but fuch as was founded on
violent laws for regulating trade ; which laws being re-
taliated from abroad and growiﬁg"*habi’thal"iat”‘"-homé,

: gradually and unfoxtunately became, with few" excentlons, ‘

’ »_umverfal in the Wc{‘cem emplres of the world — I mu{’c
* See Monte{'qux u's Spmt of Laws, Booh 21\, «ch, ii. for examples of thais,
1* This arofe rather from pclmcal moﬂves, or mctwe> of rcvenue, than

s

: ‘xom mercantlle theoriés, -

v

,not“q
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not allow mylelf to wonder at an error;  which it was then

“natural to adopt and perhaps fomewhat diflicult to combat
but the feveral pleas for it may, it is to be hopéd, by the
aid of fubfequent experience, be at prefent readily confuted,

I fhall now, therefore, proceed to confider the various ars

guments-adduced-either in favour of the narrow, or in op~
poﬁtlon to the hbera], f3 yﬁem. ’

CHAPTER III.

IN the fo]lovvmg chapter T have- undertaken to dxf'cufs
the principal of the various motives which have ope=

rated in regulating the commerce, and con{equently the

colonization, and in a great meafure the manners 4nd

-politics of Europe, during . feveral centurleo, down to the
prefent moment. ~Were -th¢ object of my tafk lefs intereft-

ing from its diff'é'rent connections and afpects; it would at
leaft remain curious in point of fpeculatlon. I truft there<

fore that proper allowance will be made. for the variety of -

conﬁderatlons, which it has been neceﬁ'ary to aﬂ'emble here
in a fmall {'pace. o

st To employ, and thereby to mrzcb [ué;ec‘?s, pnfemély s

ﬁraﬂgers, was, doubtlefs, one prevailing motive for the mow
nopoly {yftem. 'The motive was propeér, but it was péla
pably mifapplied; for the capital and the fkill of an unim-
proved country, not being equal to the fudden fupply of 4/
its wants, thofe occupations ouglit to have been firft felected

- of which the purfuit would have been mo_ﬂ profitable, and
‘ the omiffion i/ detrimental.~~T'rade then was nextber the

fole nor yet the firft object, correfpondmg to this defcrip-

- tieny When it is, conﬁdered that the earth; in all popu-

C o ] - lous
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lous and civilized countries is a fubject of monopoly, it will
foon appear thata preference is neceflarily due in the firft
inftance to agriculture, and to thofe arts which give the
largeft vent for agricultural produ&s ; for if other advan-

‘tages in agriculture are fuppofed to be counterbalanced by ’

"equlvaxent advantages exifting in trade, neverthelefs, fo
much of the landlord’s rent as is founded upon his mere

ownerﬂnp of the foil is a gain in aurlculture, which has no

real parallel ¥ in trade.- Other things therefore being
equal the more pure and fimple are the earth’s produc-
tions from being rude or little manufaé’cured ‘the nearer
muft ‘the purchafe or. the fale of them in forexgn trade, ap-
proach to the difference of paying or of receiving the valua

- of this immenfe monopolyf And if fuch is the fupenonty .

of agncultme, the fupply of all the wants ] of thofe who la-
bour in iton the one hand, as well as thevent of all their com-

modities on the other, fhould be facilitated as anx1ouﬁy as

ooﬁ”lble, as the rxeans of laying forelgners under the heavieft
contributions; or in other words, a free trade fhould at all
times  fecondagy iculture.—Every other advantageous employ«
ment in a ftate fhould be treated on fimilar prmcxples with
agr 1culture, and the partnes concerned in it be aided i in their
puxchafes

% The land of the farmer and the raw matenals of the amﬁ each call .

tor labour to make them ufeful 5. .and each require the affiftance of various

pcx fons for bringing to market what is ploduced from each. . So far the two

agree. They differin the particular named in the text.~—As to fair and natural o

manopalzes derived from peculial inweptions, or from _peculiar public or pnvater
good regulations of any kind ; they are not confined folely to produés of the
arts ; but occur alfoin the cafe of landed produ&s, (where the total amoung,
: of thenr effect will be found to compcnfate for any fuppofed want of vauety :
in the inftances.) ‘ : .
T See this fubJe& dx('cuﬂ‘ed at large in the APPENMX, cbapter 3.
! Viz. of food, clothing, tools, mdteuals for habxtauon' &c‘

(1)

parchafes and in' their fales, by means of Ffeedom givento ' -

trade ; and for fimilar reafons.— By thus aﬂiﬁmw each lead- "

ing OCCupathD in the ftate, there would gradually fuper~

vene capital and population ; and with thefe would fucceed .
the feveral finer arts, whofe. appearance can never be pre~:

cipitated, but Wxth an 1mmen(e expence that 1s too often? :

abortwe.' I R\ T ST

2. To prevent the exporz‘ of the preczom mez‘a’s in exchange"i-

for foreign produéls, was formerly confidered as a fecond

political duty, almoft {uperior to'the preceding. . But mo--

dern difcuflions have” at laft taught us:that property may

affumevarious ufeful fhapes and that, after havmgcolleé‘ced .

a proper frock. of the ' precious metals for preventmg ‘the

inconveniences - ufually attending : the neceflity of barter -
and for-other. diret ufes, it is an extravagant folly to let

any lie dead ‘at home in hoards and treafures *. .- Befides,

if England obtains filver from Portugal by means of goods,
and then buys- goods. from China ‘with filver,  this is ulti-

,mately a trade of - goods for goods, the filver only interve«

ning : in which cafe, if the filver were more wanted here
-than the China voods, it is rcafonable to think it would be
detamed here. . - . o y

i3 Another pretence for the narrow fyﬂ:em was, thaf:
Sforeign articles afforded laudable objects far taxation :—But. if
taxing was- thus' in view; it thould at the fame time have

‘ been recollected, that, whatever collateral effects may attend, '
atax laid on'a foreign article, . the amount paid under it
- commonly falls upon, ‘the count:ry unpoﬁng the tax, when

C2 - . confuming

o+ % It has becomc almoﬁ a trite remark, that the coin of a nation is dead
ftock, and ought to be difpenfed wzth, if its ufes to the general circulation cf’
;ommodmes could be fafely fupplied by cheaper means, - Thefe uf(,s however

are too conﬁderable to be foregone 3 and confequently every focxety acté wxfc!j '

that makes cein a part of its cupitale
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gen{'umixxg the -zllr-gti.élc.a ‘We may add, that if revenue is -
here the “only objec, taxes that are moderate are | confef
fedly the mofk produétive. ,VTaxeq alfo being eafily retaliated,
it Wiil foon be; found that the. tendency of thefe taxes is ¢
produce animofity- ‘rather than income 3 and ammoﬁty
" again is found: to produce mutyal i m3ur1es in trade, anda
mutual propenﬁty to war (which is the certain devourer of ;
revenue and thie natural enemy to civil profpenty ) I
' 4. Some, in defence of the contradted fyftem, have held
the. ingenious perfuafion, that provided trade can be kept at -
homes -it-matters not whether. Jubjécts obtain for their inoney,
good or bad, many or.few’ articles ‘the Jofs:of .one fubje&
; cgnﬁltgtmg the gainof another. - ‘ng this:do&trine  (which-
N comes with an ill grace ﬁf?m‘-?“?}"“_",’h@ defcant on the b/
‘ fngs of commerce) proceeds: ith. thie: moft evident contra-.
" diGion from all who advife cfuel and ruinous wars for ob-.
taining z‘rzfvzal tradmw benefits and commoditiesy © It forms
- alfoa reverfe to- the taxing fyftem juft noticed, as the dif=.

ference in every extra-payment qr. under-purohafe, made in.
the home-market, - might ~have :been faved bv means of an’

opén tradey. and have lieen: applied by lag-as a fub&xtute to:

taxes vexing the poor. But the pofition teems: with: other

gITOfS ¢ - For ekaimple; many of  the foreign articles ‘which
itis: propofed to exclude in favour of a few fubjects, are

- not quuries, but necgﬁ&mes of the firfk order, ‘and ufeful ta:
every fubje& "And, with refpect to luxuries, if our only

'iob‘)e&xon, to t_h_efe‘;s, thag.they are foreign, .is it not ‘evident

that - foreigners: will refufe. the purchafe. of aur. -exported.
luxuries as bemcr foreign to them ? In the laft place, if we

' determmed to be content W1th fcanty, high- pnced and -

m’r'el 1or, produ&xons at home, (the certain refult of the poli-

sy m q_uef’uon,) it lel mtura]ly tend to 1ntroduce fuch
neole@gs :

negleéts into the ‘whole fyftem of our trading operations:

(the arts being all related,) that'we can have little profpect -
of furpafling foreignersywho fhall proceedon dxﬁ'erent prin. :
csples, in'a general trade abroad. . . R '

- g, The confinement at home of > zg/' efuul artzcles far z‘be bengﬁt
of ﬁtlyeﬂs was, another {pecious. allegation, ufed in. favour
of the bigotted fyftem:; the miferly eye of monopoly not

~ being able to_diftern, that when men have enough of - a
neceﬁ‘u 'Ys the fuyplus is no: long;er ttobe.called-a:neceffary ; -
and that, without a’ventfor:it is regularly allowed, the very"

furplus.in queﬂ:mnwould never bé produced, By the fame

Afort of t:mxd avaricey.  EXPOKLS: of - cqmmodmes feem at.gere"
4ain moments to have beei - viewed: 2§ abfolute gifts to fo- -

reigners; - inftead-of “exchanges with them:—But time has

at length taught;’ that évery-nation ihias various'wants ;’and:
, that'it is "fm t'uiiate" t“oz'b’e‘ paﬁé‘iféd"‘of" a 'necéiTaryfz{s"a ﬁ‘a‘ple,”

'a neceffary is an artxcle of ﬁ:eady fale but as forexcrn de- ,

mand; by multlplymg the’ produ&zon of ity infures a fupply
at home in ‘cafe'of dccidents '

adage) lyemg mougly aml a lzz fof)are,- —Buf ] in forelgq

commerge, . not-only are me;ny(,of the forelgn art;cles that

‘Evistigh?? (accordmg to the ,g‘

are 1mported, real ‘neceflaries; -But' many of our. own that ‘

are e\ported are real frivolities'; aﬁﬂ ‘to prevent ch{hnéhons
on elther ﬁde m a fcheme'p ,,excf\ange, the good and the.

bad of the fy{’cem muft be taken together. . Beﬁdesmas moﬁ:

‘ vmtgﬁzﬂes fprmg fron the earth,-thofe who ‘wouild foreibly

leflen the' export ‘of fuch’ produ.& would injure agnculture
phe mo{’c ploﬁtabL, employrnent ‘for the fa.ke of manufac-

tures the lea& proﬁtable, to- fay nothing of the fupernori ,

: quaktles of fai iers over manufa&mers, as. fub;e&s.-———lt xsf

AV e e e S Y

vt

At S L e g SRy
p G ST



(14)

#e& the courfe and fupply of every article) whenever fo much

" ofany article is exported as to make it rife to a certain value

at home, the ‘exportation of it will thence naturally dnm.. .

_ nifh, or totally ceafe. We may add, that the various cir-

" cuinftdnces and charges which tend to embarrafs exportation

and importation; of themfelves operate as a confiderabls
bounty here  in favour of the homie confumer.—-—Laﬁly itis

almoft fuperﬂuous to repeat,that, when the beneficial export -
“of anative article to foreign markets is nnpeded the | pro- .

ducer of it fuffers materially in his. profits*: :

6. That the monopoly fyftem rendersa nation mwulnera- '
bley, and mdepezzdmt of its neighbours, by creatmg ‘_fupphes .
and markets for it within.its.ewn bofomy is-another plaufible ©. -
argumert in favour of thie' monopoly fyftem ;: butan argu-:

" ment: contrary to truth and. examples. *: Small territories -
-are incapable of furnifhing. the: pfopdfed variety of produc-
tions Jf 3 and the fame mcapacxty may be’ aﬂirmed of the -

Lol R P Ceein oL vents
% :Sce the rote to the 14th article of this chapter. 'H'a';fpily the rage for -

. mncouraging ckports prevents the prejudice, alluded to in the text, from being -
carried into praé'hce inany great number-of mﬁances, thouvh fome of the in-""

fances it muﬂ: be confeﬁ'ed are very 1mportant

- France (that large and moft hayplly fituated temtory) has as many ftaple -

commodities as:any Enropean kingdom - whatevcr viz. corn, wine, brandy,

oil, and filk. . That other commodmcs however are fill acceptable to them, is

plam from ah exarmnatmn of the obJe&s of then' import trade. ‘They can’

even in’ forelgn parts find varieties of ‘theip pwn artxclgs, (pulfe, wine, oﬂ,

ar&d ﬁlk) worth’ makmg an exchange for. cE

’I‘he. fame thing may be faid of talents, eyen of thefame fpecms : Thus, foy |
qxample, the weavers of one country might advantageouﬂy fupply and be fup-

plied in many inftances by the weavers of another 3 fo much does the ﬁnglc
manufaé‘ture of weaving differ every where in its matenals, texturc, patterns,

Cer dyes. In a feene of open traﬂic, fuptmor talents need not fear a compes -
“tition at homc 5 and inferior talents evidently requn'e the aid of examples to.

gxcxte domemc emulatxon and 1mprove pra&xce, in thofe cafes where fucccfs ‘

;s poﬂible

gy e
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wents whlch {mall territories afford for thofe - articles in

which they really excel.— And with refpect to the Enghfh
monopolift in particular, we may remark that home com-

merce fo little correfponds to his wants and his capacious

views, that two of his daily repafts, and certain approved

ingredients or accompaniments’ of the reft, are brought

from acrofs the ocean ; nay his very iron and timber, his
flax and his hemp, and a thoufand of the neceﬁ'anes which

he requires, or of the luxunes which he covets, ‘are prin-
cipally imported from {’crangers 3 and it is his ufual prayer,

that his exports to forelgn parts may yet exceed thefe im-

ports. It is not then for one who fells his blood for fub- -

Jjeéts, for colonies, and for conne&ions in diftant feas, and

who fupports with bribes a foreign trade which is every

where liable to deranoement and attack; it is not I fay for

bim to boaft, that monopolies, prohibitions, and bountles,

render his country fafe, and place its mdufh‘y under a do=

meftic thelter.—A defender of free trade, it muft be obfer-

ved at the fame time, is not lefs dlfpofed to allow ofa bene-
ficial intercourfe with foreign countries than is the mono=

polift; he differs only in the fingle defire that the Jpecies

of goods circulating between them thould be leﬂ: to nature

‘and not to laws. Exterior trade under fuch an eafy fyftem

one may hope, would not only become more extended and
leave room for fewer wars; but good fenfe might at laft
induce European ftates reciprocally to allow a mutual freca

, ‘_:_dqm to commerce during the ‘very period of hoﬁlhty. And
I 2 '

tit. be added, that it is a miftake to think that retahatlon,

of one kind or other *, is not a refource open to the Sree

o trader

" % Thofe who do not poﬂ’el’s the means of retahatxon in the firft mﬁance

mxght apply to fome of thofe polxtxcal alliesy (who are ufually fought after '

for .
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tmder ag:amf’c any a& of Eommercial 1nju{’cxce, as well as to.
the monopolift. ' L
7. Another fuppofed advantage of the narrow fyftem
has been that of depreffing rival nations, by excludmg fuch .
from commercial adVantages, wherever pra&xcable.
The obvioufnefs of retaliation I may obferve, and ‘the
probab1hty c0nfequently of wars accompantying fuch un-
focial principles, feem ftrong objections to them.-—-But,
beﬁdes this, we may afk, if foreigners are thus to be
made poor, to whom fhall the monopouﬂ: fell? And if
foreigners are to be rendered univerfally ‘deftitute, where
Ihall many forelgn articles, requ1ﬁte for the ufe or ac=-
commodation of the monopolift, be obtained, and fome
times too in moments of urgent want? — But many are
the cafes in which a ftate of advancement in our nexgh-
bours may be conceived of pofitive benefit. ‘For in-

Peoy

ftance : the foreign trade’ and 'the internal cmcumﬁanceo o

of various commermal natxons have been 1mproved in
dlﬁ'erent Ways, by the inventions. and dlfcoverles of
forewners, (which the contra&ed policy in que{’uon
Would neceflarily have prevented.) The flimulus of nvalﬂnp
“has frequently afforded another capital advantage; this
flimulus often becoming the means of raifing a nation

not only above others, but above itfelf.. A familiarity. -

thh the arts alfo increafes the dlfpoﬁtxon of a foreign

natien to admxt and to confume various articles from

other nations,. And if commercialideas of a proper kind
' ’ ' ~ could

for. more unworthy purpofes,) to retort theit commercial wrongs for them at

fecond hand. Our own.country however, according to.the opinion of it¢
wifeft ftatefman,. has always this power refiding in itfelf;-and may fill doy,

~ what Montefqmeu fays it has formerly done, < facrifice its politics to its come

& merce, while other nations muft {acrifice their co'nmexce to their politics.™”

(17 )

could by any means be introduced among turbulent. and.-
martial neighbours, they would clearly contribute to foften

and dxfpofe them to tranquillity. — Without lookmg how-

_ever for farther arguments, it feems fufficient to fay, that
‘all the trading diftrefles which nations in - general have

1t in their power to impofe upon their nelghbours, with-

‘ out proceeding to dangerous or ‘expenfive -extremities, \

are comparatively fo trivial ; - that the pro.]e@%of lmpoﬁng
them ought without™ heﬁtatlon to be ab"ndoned .on
account of its mifchiefs, both dxre& and indiredh — It
is thus then that.a manly policy may r:.zconcxle “the

: Atrader to the profpect of happinefs exifting ot -of the
: pale of hIS own petty natlve nation ;3 ‘and lead hlm to view
- in the civilization and i in the mdu{’cry of his furrounding

newhbourq, ready, cheap, and amplc fupphes for his
own wants ; and extenfive and hberal vents for his own

" prc odu@uons.

8. As to. the fear af atl)er commerczal natzon; cﬁprgﬂing
us, unlefs e employ, fonezl exertions z‘o counteract - them
(whxch is only another branch of the foregomg conﬁ:
de1atxon,)-—-mutual fears of fuperiority we may remark
are frequent In_commerge, but cannot eafily be founded
on both . ﬁdes. While the g*fts of nature are local and
human talents vanous, no nation refingd by commelce,
will find its own refources fufficient for gratifying all its
own ‘demands ; - and . large exports cannot ‘long exift

without occaﬁomng large returns.  Other replies to
~th13 apprebenﬁon oceur in the precedmo paraglaph and "’
in the general gheory we have glven of commerCe 3 and

in the appendix we fhall ﬁnd better modes of exertxou
enumerated than any of thofe Mnch monopolxﬁs have
' D - B pxopo(ed
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propofed. —But above all let me add, that there is one pe
culiar micans of felf-defence belonging fo an unimproved

* nation, which is ;- that of its importing {kilful cultxvators,

artifts, merchants, and other "ufeful cmzens, from coun-
tries. that are more advanced than itfelf; for, where a com~
mumty is f Gt for a ﬂranger s reﬁdence, tmther {’trangers
will eagerly flock *, R »
9 It is proper here to treat the expence of carriage
as an obje&lon to the liberal fyftem of commerce, in
order to fhew more.and more the merits of that fyftem. —
And for thrs end in the firft place we may' {tate, notv
only that- this expence of- carriage belongs to every
Ayftem of trade ; but that wherever  this expence extﬁs,»
it is plain from its exifting, that the difference faved in
the price or . quality of the commodlty, is deemed to
compenfate for the amount of this- expence. - Secondly,
| camage is peculiarly favorable to nav1gatlon, whlch is
' the fafhionable obje@ of modern European nations. - Laft-
ly, tranfit® charges, ‘whatever- may be- their- amount, , are.
‘exceeded (not only by the-increafed prices of goods when-

ever the ‘tranfit is forbidden, as above- mentxoned but -

alfo) by the loffes fuftained by the fmuggler on the one fide

-in fupportmg contraband, and by government on the other

fide in endeavourmcr to fupprefs its

%,No nation indeed can be faid to' do it('eli’ juftice till the adoption of
- ftrangers is permitted, and till every unneceflary corporate right that fetters

- the free exercife of labor and of talent, and the free cn'culatlon of capltal, -

is removcd -If firangers avoid any country, there needs httle proof that
: the’ government of that - -country is fuch, as requires alteratlons, before
_trade of any kind can orxgmate or fubﬁ& to advantage even among the

r!mtwee, R SEPR N
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10, 'The injuries’ or negle&s which agrrcultuxe has’.
expenenced froin modern legiflators, when ftanding - in'
. competition with manufa&ures, have: not prevenited the
 favorers of the monapoly - fyﬁzem from confidering “the
promoz‘zon zy" agriculture, -as ~one of the " merxts of  that:

fyftem. — — And certain it is that agnculture has 2 tendency
to profper in the nelghbourhood of commerce and of ‘all the

arts ; as well on account of the. market Wthh merchantS'

and traders afford for its producs, * &c, as of - the capital

and information ufually introduced by them wherever they(
refide, — But to render this conceffion of * any Wexght in’

\favour of the monopoly fyltem,” two" very ‘material af-

fumptions under the head we are confidering muﬁ be
made’ good “Firdt, that trade | is the moﬂ ehmble means.

of forwardmg agrlculture,; and next, that monopoly 1<:

the moft ehglble means of forwardmcr trade. ’

_ to the preferabre means of encouraomg dg? zculz‘ure, I pre-s

c1rcu1tous means, and that 1f the fame attentlon had been
glvén to agrnculture, that has been be{’cowed upon ma-
nufa&ures or upon Commerce, aonculture would’ have
boaﬁ'ed a far earher and far oreater perfe&wn, than it
has yet att‘amed in any European country Next, as to
What are the preferable means of encouragmg z‘rade 5,
to mve{hgate thefe being the ob_)ect of the pre{ent treatxfe,

T mxght reﬂ: on the whole of th1s treatife for my anfwer 3

but I thall rather fele&t thiee remarks, viz. 1. That it
is an aﬂ'ertlon equally allowable (as fuch) Wlth the con-

trary one, “that free prmcrples form the Iuﬁ baﬁs of trade 3
and whoever fhall doubt this muf’c yet allow that a' free-

trade cannot be fuppofed to mean no. traz/e at all; fince .

Da
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‘every ¢ountry that; purfues:its own talent: (of which maas
nufattures will foon make: a ‘part) and at the  fame: time

waxls itfelf of, the exccllencxcs of other countnes by means

of mterchanges, muft neceﬂ'anly fecure to itfelf a trade

that is, comparatively refpe&able. 2. I may next obferve,

 that agriculture has. hxgher pretenfions .to be confidered
‘as produdtive of trade, than trade has to reverfe that pre- -
 tenifion ; and confequently that. trade and afrnculture will
be made to exift together with moft certamty if we com~
~mence Wlth agneulture ; aorrxculture not only 1mplymg
"the_ ex‘xﬁenee_of many grts, ,‘bqt,e’xc;tmg an attention to
'inaﬁj dther erts 5 .as well by the eafy fubfiftence it .offers

to axtifans, as by the raw materxals it prowdes. ~And it

would certamly be ﬁngular to fuppofe that any.citizens in
3 ﬁate are_to refrain from the exercxfe of, tradmg oc-

cupatxons, ‘when thofe of agnculture ﬂlall prove mfuf-

ficient to employ them* 3- and laﬂtly, Since pacxﬁc

' prmcnples are, of the utmo{’c “importance to every pacific
[occupatlon, they neceﬂhnly give to free*trade (to which
_they feem congenial) a decifive preference thh refpe& tQ

‘agrxcultme, ‘the monopoly fyftem bemg the perpetual pa-

1ent of wars ‘and taxes. -_—-- Thus it feems clcar that ﬁee _
prmmples of trade contnbute as, much and we may ven-

ture to fay more, “to ‘the promotlon of agrlculture than

) thofe of monopoly ; though no tmde we, may repeat, can
be at all depended upon for advancmv agncultme, equally

- wu:h that direc encomagement ~which it is the duty of

every temtor!al ftate to aﬁ'ord to its pulﬁllt.

It is an
unanfwerable proof in favour of thlS, that many of thc

* VVe may add too, that the vcry pretext “e are contcndmg aga.mft

fuppofcs trade and a r1culture to bc bl [ﬁnszs Lha* afc fully conﬂ&ent one
xxxtht‘mo&hcr. L ' s : v ‘

{

antxent,s, '
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gatients 5is well as the Chinefe, though each fo little noted
for foreign txade, (the great favorite of the monopohﬁ,)‘

have patticulai‘ly excelled in agriculture, though unprovided
with many of. our modern : European helps for purfumg
agnculture to advartage. i L

“11..An equal -prejudice vnth the precedmg has pre-‘

vmied as to the:fuppofed "terdency, of ~numopolues.uamfa.--ﬁ
vour population. — The:arts however Iimuft obferve, are

much ‘oftener the refult than the ‘caufe 'of popuiation 3

and- in many- cafes: where they feem’ to promote’ prm..

lation, a‘ great part.of their effeét is to aflemble in one’

fpot, and not to create, a people.——Populauon alfo, Lmuft:

add, ‘1s the confequence of : enjoymg means of protunng'

fubﬁﬂtence* as | marriages n “fuch fitudtions naturai ly
become more * general, and are contra@ted at an earlier:
period of life 3 and the children alfo that are born, as well’
as the adult perforis among the lower ranks, are in fuch
cafe better provxded “for than is elfewhere ufually thexr
lot.v ‘And . in’ this - vxew, every atmcultural coun“ry has
2 peculiar advantage in its: very nature~- not only as
being faved the expenﬁve carrnge of ‘its’ fubﬁf’cenc but

. as poﬂ'eﬁinor -the remnants$ (or oﬁ'ais) attendmg its prm-

Glpal produ&s, which- remnants, though they will not ‘bear’
exporting, yet leflén the expences of its natwes. And
indeed as the healthfulnefs of - avrlcultural purﬁnts renders

the inhabitants of fuch couritries moré capable of vigorous®

and continued “exertions, thzin where manufa@ures “pre—

vail ‘which are fo often the caufes of ﬁckne{’s, this’ of
jztfelf is to be conﬁdered as equwalent to an increafe’ of

3 * Straw and other artlcles are the oﬁ'als of corn ; rmlk and ‘manuze ef o

cattlc meat oF waol and leather, or vice verf: a4y &c &c.

peoplé 3 -
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if poﬁible fhll more 1mportant) interrupts - the procrefs
~of that fubn{tence, which makes the bafis | of numbers

(a2 )

people ; fince it implies an increafe of labor at the famié
expence of {ubfiftence, . (aids of machinery and inventions
being open toboth fituations. )—Should it be urged that it is
important notonlyto populationbutalfoto oeconomy, where
a trader thall have his refidence ; thatis, Whether he thall
ftay-at- home and pay his  taxes and " yent, and render his
perfonal. fervices, there ;- 5-or. whether he fhall do this abroad,
(perhap_s for. an: hoﬁlle..go.vernment). ‘and- moreover. im-
pofe upon his cuftomers the -additional expences .of - Care
rying.his {ubfiftence..outwards, and’his. manufadtures, &c.
back again ; fhould this advantage of refidence be urged,
L. fay, ituis eafy:, to remark that _the: pofition however
ftrue, ends in, nothmg favorable to-the. fyﬁem of monopoly.:
‘We may reply.for. mﬁance, as.in the. - preceding : pira-
- graph,  that-to -prove the nfefulnefs‘ of fome fort of  trade.
to population, does. not.prove, any. fuperiority in a trade
founded in-monopoly in, particular, and much lefs- does |
1t prove ‘any. mferlorlty of landed, Qccupatrons refpe&ting
’ populatxon.——And with refpect to. pacific principles,: as they’
are more naturally.. alhed to agricylture than to mono_poly_,,
they naturally encreafe the favor due to agriculture’; ﬁnce
war (whxch is the ufual. affoc1ate of . monopoly) has. not,
'only a. dire tendency to. leflen -nymbers, ~but- (whlch Is |

2

both with men and with animals. . - ., R
-12. There is another pre_]udnce refpe&lng the narrow:

~ fyftem, namely, that commerce mayft be aided, as deep rooted.

'and in certain refpe&s nat lefs erroneoys than the forego-,
ing. I‘ hat permanent - prohlbIt'ons 'md bounties indeed

: ufed 1nte1mlly, and that the foxce of arms a&mg externally

o ﬂlould
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fhould often afrgrandlze particular traders, is httle wonder« ‘
ful ; but when the t:aders in quefhon attempt to betray
their country into any general f ﬁem of tradmO' laws, by
the difplay of their pampexed commodlty, it {hould be re-
"membered that other commodltxes and the publlc reyenue
have each languithed to feed its growth, and that to thls
prmc;pally are to be attributed our frequent wars dnd en-

- ormous debts. The partxcularly depreﬂ'ed ftate of Ireland

proves ina more comprehenﬁve fenfe, that monopohes have
only partlal advantages ; and even England itfelf after ab-
forbmg fo much of the nutrlment of its conne&ed kmgdoms
_cannot be compared (its temtory conﬁdered) either in
wealth or in numbers of people, Wltll a certain nelohbour_
ing repubhcan province. — It is therefore to the real prolx-
fic principles of liberty, and to certain mternal advantages,
Joined to the bad condu& of our nelghbours and to other

m(xdental caufes, that anland may attribute. its chief

fucceﬁes, Whether in war or in trade, and not to felfith or

“to’ peevith trade-laws.—-Every legxﬂatlve favour to trade,
‘that is partzcular and at the fame time permanent, (Whether
poﬁtxve or negatlve,) proves exther the branch recelvmg

it to be unnatural or the favor oranted to 1t 'to be a Job

it is'in fhort a larver kxnd of letters patent, of Whlch the

mifchief is aggravated as well by the duratron, as by the ‘
extent of the grant.: Even feeble begmnmgs in trade *

fhou‘d be proteéted by bountxes only ; and thofe alfo be

temporaxy ; and if poﬂible, conﬁﬂmd rather of coun-
' tenance and of <honours, than of money or even 1m-

mumtles. P . oL

13 But permanent Zzountzes it may next be pretended are

free from thofe irritations towaxds forergnem, complained
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of in prohlbrtrons*- and it may alfo be added that where-
vcver therc are branches of trade compofed of warious ope-
ratzom, the artlﬁmal aid grven to a, few of thefe operations
-may be the caufe of a fpontaneous movement as to the reft of
them.—-But it may be’ urged in repIy to this, that as boun-
ties: are provrded by means of taxes, bountxes amount

to a premrum glven to. one fubject out of the property of

.another. We may even go farther, and affirm that the
ﬁate contrrbutes on thef'e occafiops to the trader, much
~ more than its oﬁenﬁble gxft not only becaufe the yielding
- of every tax is burthened wrth charges of management but
. becaufe almoft | every tax in 1tfe1f fOrges a new fetter for
: ,commerce, the very con’troul arxﬁng from/whlch will fre-
quently prove the balance of the ‘public. beneﬁt propofed by

- thc bounty Bountles aifo are general]y beftowed thh lit-
tle dlfcernment- as for 1nf’cance, to forward at home What}

s ﬁngular to au;ﬁlfves, inftead of what is ﬁngular to forexgn-
‘ers to excite arduous, m{’cead of eafy attempts; or what is

precarious, inftead of What is certam.-—And with refpect to

‘the mfluence of fuch condu&: upon forelgners, as no ﬁate

can boa{’c of a monopoly of its folly, the examples of fuch -
folly mxgrate abroad and {’clmulate kmdred folly there; and

‘hountres abroad contendmg with bounties at home, fcalcely
:any ather effe& arifes from them, than that of their ‘mutual
vburthen or perverﬁon. — Thefe’ arguments alone are fuffi-
.crent to overbalance any pretended beneﬁt from the per-
manency of bounties (thexr permanency it is to be obfer~
ved, being the ﬁngle point againft which we are in #his

~ place contending.) - But we may. add that aIIowmg ﬁzcb ;

: bountxes When Jomed to permanent prohlbltxonsn to effect
\ ‘ ‘ . the
-k Sce what is f2id in the APPEND!X, Cbapter 3, refpe&mg the compa-

" yative merit or demerit of prohibitions, bountics and drawbacks 3 with the
mifcellaneous remarks.
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the end of keepma up none but wufeful articles, thxs would

only be rendering one ufeful article tributary to another ;
or making weighty objelts depend for their fupport upon
each other, without gmng them the beneﬁt of a folid gene-
ral bafe. . o = o

T4 Whlle the free trader conceives ‘that the welfare of
* the flatg at large refults from the par tzcular welfare attend-
(¢ ing its feveral parts;’ the monopolift affirms that indivi-
ﬁuals, if reledﬁd from controuly ihay frequently purfue their pria

wate intereft in modes detrimental to-the pa&lzc. If the mono-

poly fy{’cem, we mrght firfk reply to, thns, were itfelf free
from_all the, jobs and the folly Wxth which it notorioufly

, abounds under legiflative fangtion, there nght be fome
colour for this mﬁnuatxon.—-But {not to. be content. Wlth ‘

2 mere anf{wer of recnmmatron) we may obviate the pre-

-fent difficulty in another way, by allowing at once the pro-
Y. Y> By g p
Pnety of the public 1nterpoﬁtron, Whenever, after duly weigh=.

ing circumflances, the public mterpoﬁtron fhall be found
yequifite.—~Witheut however referring here to the danger
~of foreign yetaliation, of wars and of expence, where go-
vernment pretends:to reftrain commerce; and wrthout
advertmg to the frequent fallure of the moft plaufible mea-
fures of government on . thefe occaﬁons (which are confi-

~derations that appear to meet us every where ;) there rea

mains a new topic which militates. agam{’c any ufe of dif
cretxonary powers in the cafe in que{’cxon, which is as fol- -

“Jows.- Where a reﬁram’f is 1mpofeu to favour the clafs of

praducers, its direét operatton IS- o 1nJ ure Ihe c]afs of omfu-
JUETS; whereas thefe two claffes ought to ﬂouq{h conjung-
mvely*; and what makes thxs cafe ﬁxﬂ more umortunate
s E e o and

* ¢ Modern fiates appear feldom to think of more tnan one clafs of then

& fubJe&s at a time, and genexally of the wrong ol 5 fox in’ prohibiting
£ m :
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- and unequal is, that the clafs of confumers in each inftance
is ufually the moft niumerous, and. that the lofs fuftained by.*’
the confumers generally far exceeds the gain fecured to the
producers, 'We may even go farther with refpec to the’
clafs of confumers, -.and fay that this clafs is rarely found
patronxzed by the ftate fince- the reftraints ‘on 1mportat10r1.
are not only far more ﬁequent than thofe on exportation ;,
" _but even where reftraints on exportatioh' have been admit-

- ted, it has ufually been with the idea of providing an abuna

datice of raw materials to certain ﬁcondary producersy (witha
out attention either to the interefts of thofe who originally

- produce thefe materials, or of thofe who are to confume the

. ultimate compound production). This negle& of the con-
fumers is more remarkable,- as confumers are often at once
‘both confumers and producers'.--—-Le-t wus conclude then,

that none will carry into eXecution the commercial rule of

s felhng for much and buymg for httle, better thanindividuals; -

~and that a free trade, fooneror later, will naturally produce
fuch an arrangement of markets and of produttive employ-
_ments, as that each individual; while he i is thus purfuing his
- own intereft, fhall in fo doing be found to beneﬁt the Whole
' Wzthout producm(‘r permanent mJury to' any S
- 15. There is another plea which it may here be uf\,ful
" to difcufs, . merely togive an inftance of the umverfahty of
- theliberal principles of trade : It is that a poar country wzll
ﬁrzd zz‘,requ f ite to rq[ort ta bazmtze: and to refiriclions, inab-
o Jolute
an cxforr, tl;ey tlnnk onIy of the buyers at home, whereas they ought
then to think of the fcllcrs there ; ; andin prohxbmng an zmpw ty the) think
only of the fellers at home, and forget the buyers: the very reverfe of
which ought to happen, becaufe when the private fagacrty of the fubjeét’
has taught him that he can make 2 gain in any fale, ora favmg in any pur-

chafc, the ftate ought in general ta facilitate his operations ; which in large
§‘ concer: ng wculd pr oduce an jmmenfe bal ance to the country.” ﬂwnym .

’
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ﬁlzez‘e]}ﬁ" defence, on account of the competztzon if oz‘ber ﬁq&e‘?
‘wior countries—~But where poverty is fandamental the .
preferable obje@c to_fuch a {yftem certamly is; to xmprove ’
the manners and talents of the natives ; not only that the.
natives may puth fiich, powers as the country has to their .
greateft extent, but that they may obtain the luctative confia
dence and employ of their lefs enterprxﬁng neighbours.
Thofe articles alfo here, as well :as in - a richer country,"'
feem naturally toafk for attention, which (caeterls paribus)
are in moft demand and are of eaﬁe{’c produftion: and
whenever the motives to eXc‘range any of thefe articleswith
foreigners fhall exceed the expence attendmg fuch exchange,b

the poorer country would augment by fiich’ exchancre the

value of what ‘it had to confume*. ‘Thefe feem natiral

_and obVJous prmc:ples.——lf a Jealoufy thould however arife
in the poorer country on accouint of a balarice of necgﬂézrzes t

being exported, the intercourfe fhould not be checked here
upon trading, but upon ceconomical’ prmc1ples~ thab is, '

"not by means of mercantile, but- of fumptuary laws ; trade.

iri every other refpe& being left entirely free. This laft con- -
ceﬁion however is made rather for the purpofe of drﬂ:m&ron

Ez"

X Each merchant 152 gamer, 1? h1s returns, afce1 paymé all the expences

1[1

b¢ of the voyage, ‘aré worth more at hom° (or v»1ll purchafe a greater. quanttty_ ‘
€ of goods) 'than e had exported + *This ovezplus is the merchant’s proﬁt,'i
“« thhout which he would no longer ttade.”  Harris®s Effa Ly on Money and
Cqms. lﬁart I chap. 2. §i16. note.—¢ A natxon s fituation becomes bounds
“ od as foon us its powers are confined at home ; ; andit is only by mterchan-
R4 gmg w1th _ﬁ:rezgners and by forexgn conne&mns, that its profpenty can. be-'
4 ircreafed:™ .Anonym. S :

"} An objedtion to a v'roncr waance of necﬁmes, is much better founde&
than ‘the ideas 1e.pe&mga wrong balance of trade: It prevaxls with a fenﬁble

“pation, the Chmﬁfe; veiy. ﬂrongly.s—th even th;s objeftion may-be carried
‘mach too far. '
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in theory, than with a view:to pra&rce as lefs danger feenis
hkely to follow from the abfence of all’ reftraints, thari

- froma power of .impofing theif at difcretion reﬁdmg m,

legxﬂatures notorlo_uﬂy fubje&‘to.,pafﬁon and' delufion, —

If after ally a poor country under the liberal fyftem fhould ‘

ftill be faid to be poor, compared with its more " fortunate
neighbors, - it thould be remembered that. #his mode of

" comparifon is a falfe one ;. and. that the only juft compa-
rifon is, when fuch a country is.compared with fifelf while:

it was governed under the narrow {yftém:~I may add that
no objection can arrfe to :J.fy{’tem of exchanges, from afap=’
pofition that a country may be fo utterly-deftitute; as to

have nothing to offer in the way of. exchange with foreign~

ers; ﬁnce I believe there is no couritry that “does” not:

naturally pro oduce more of (ome thmgs than it. wants, and

fefs of others, (which is precrfely the fituation in which

'our fyﬁem may be ufeful ;) and itis needLe{'s to apprehend |

dancer ﬁo'n exchanges ina country Where no: exchanges
are fuppofed capable of taking place.

16. Notwrthf’candmg all that has’ been faxd above, it
may be concexved that wbm a natraiz under the Jree fiflem

bas attained its apparent ne plus ultra of prq@erzty, ‘the
applzcatzoiz of bountics and rg/z‘mmz‘s bfcomes md ifpenfible:
far excztmg extraordmary doméftic eae;tzam. — But this
feems a poﬁtron admrttmc of ea{y confuratponu - For,
firft, we find no reafon. Why thofe modes of encourage¢

~ ment that- appear improperin-an early ﬁaoe of 2 focrety,;

fhould be thought ehgrble in a ‘more advanced ﬁate of
xt,’ there being if poﬁible more caufe than ever in aty
ddvanced ftate of- fociety to  truft to general (rather th'm.
to partrf‘ular) fources of 1mprovement as 1mprovements-

T 29 0)
are then accompliffied with moft - facrlxty Secondly'
it appears undoubted; that- there is ‘not only an ‘apparént
but a real ze plus- ultra in:the affairs of nations, ‘which
it is in vain to think of exceedmg, eveéry nation erther
internally or- eyternally, having : natural limits ™ occurrmg
to its progrefs. — The wealth of a ftate therefore cons
ﬁﬁmg only of its given fum of commodities: added to its

. facultze:, and the ' pacific 1mprovements of cither with

refpedt to neighbors depending upon their mutual exchange

-~ or intermixture ; when this. is perfefted (wht:h has never

‘been feen perfe&cd) a ftate ftands at its SUMMIT 2s'td.
_commerce; and has then notlnmr ta do but to be happy,

to ceconomizes . -and to avoxd declines It ean never be

richer without more rudxments from riches, (Wealth like
populatlon, having: perpetual relation to its fources ; ,) and.
the application of ‘the monopoly fyftem to its fituation,
would  apparently only be weaving the web of Penelope 3
or in other words be found 2 mode of enriching the pro=--
“ducer by depreﬁing the confumer, or vice versi; that is,

of loﬁng with. one hand what it gained Wfth"tlae‘other,' |

eftablithed at a known coft, and with a eertainry fodne;r'
or later of foreign oppofition. S
17, There is yet another (which may be conﬁdere&
as the la&) plea of the monopolift ; for he ma v. contend.
that notwithftanding a free-trade is proper for the world
generally, yet, that Ji rgle Jlates may. find their advanz‘agg
in monopolies, and be ]uf‘ ified in purfuing thems - As 1 pro-
fels not to touch here upon topics of Ju{hce, and much
l.efs upon thofe of benevolence, I will not obferve upon
the lxberahtv of fuch a pof tion ; efpec;ally as it is to. be
attaclfed in other.modes. — But I fhall notice here’ (onCe
for all) the overﬁght of thofe monopohf’cs ‘who pronounce

monopoly
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monopoly o 6e the plaineft of -all polzczes and yet thmk that

it will g[cape the vigilance of their neighbors, - after the prac=
tice has been fugge{’ced by their own example and 1endered

~contagious by revenge or the ftudy of redrefs. ~ So ﬂlght -

has been the attention pald either. to events or to principles

‘upon this occafion, that after foreigners. have a&ually» '
~ been feen imitating our. national ‘partialities on the oné
! hand and refenting the injuties ireceived from us on the

other,~ the error in queftion has fill furvived. - When'
nations have proved too wary td be p11fered by arty . they
have next been thought likely to be- tamely fubmxﬂive to

) force : . And numerous parties are yet to be. found even
in th1_s improving age and country;: who would commencé

or continue wars for promoting trade; although experiencé

has fhewn that ‘enemies however ignorant are at leaft
Jcalous, and that wats ate often as fruitlefs to the pa;— -
«ticular traders for whom they are ‘undertaken, as they arée

,cextamly onerotis ‘and devaftating* to- other traders,' and
to the: public that has to - fupport them, — . Let me add in

,the next place, that when an exception from general rules '
“is Jeft in the power of each mdxvxdual {’cate, the pecuhar

benefits to bz expeQled from: fuch exception by - any par—

- ticular nation muft naturally diminith'; not only as ex-

ceptions: affumed on - one ﬁde, would - then be balanced

by the exceptxons to be affumed on another, but as all
-would lofe the advantages arifing from llberal fyftems bemg
purfued by al/*' ' and the prefent unhappy fyftem of

“ o felﬁ{hnefs

* See the ﬂ:atement of the general theory of commerce at P 3 of th:s T
: txeatxfe and pafiim, = There is jndeed no European nation that has any .
’ pretenﬁons to form the “excepticn to gencral rules: here alluded if we are
o Judge from then gaﬁ. conduf’t ﬁnce they havc not only each frequeatly
) . yu.lcel\ :
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felfifhnefs and of ho{hhty, ‘would m confequence i‘oon be

revwed - And when commermal Wa]}‘S either emﬁ or ara«

~“apprehended, the tranqullhty of - nelghbourmg counmes is
{eldom to be deemed fecure. — In {hort, ﬁnce ftates (hke'
'mdwlduals) are ‘too’ 1rnprov1dent ‘oo’ mtemperate, and

too ambitieus,  to be freed from the “rule of - equal laws

‘and fince monopohzmg fy{’cems are mjunous, as 'Wwéll on

account of their odioufnefs and their bad example to othex;

;cougntrles, as -of thelr dome{hc evxl conﬁ,quence itis

.wife for-all countries to fubmit in commerce to an umverfal -

-fy{’cem, whlch i§'not’ only iricapable of perverﬁon either by

friends of encmies’; -but whenever it "is oonce eftablifhed,

) '3requ1res {o httle ‘effort and lntelhgence to carry it on,, that
. ;: may be fa1d to be felf’-movmo and felf-condué‘;ed

' CHAPTER IV,

N_ ‘the preceding chapter We have feen What are the :
pretences of a treneral mture in favor of re{’cué’uons

;n trade, Wh1ch 1t has occurred to notxce i and We have -

fecn '

yxelded to evxdent mlﬂnformatmn on commerczal fub_]e&s, but have each ‘

plunged themfelves, in fuppornng mo{mopohes, into expcnﬂve prOJeé’cs or

. cruel ‘wars, -

If it were here made a general queftion whether it would bc for the
happme‘fs of the human race that all fhould feek to live upon their nelgh.
* bors, or aIl ‘Thould depend upon themfelves and live fairly by then' own

: endeavours 5 whether all fhould attempt to over—reach or all endeavour to
"~ be equxtable ? - The anfwer would be eafy, -——Nm is it lefs cafy to dec1de C

~ kwhether a fy(’cem of commercial exceptxons ‘made in favour’ of all or afew,

- would not. qulckly terminate in a total abo]mon o, ommgrcxal_ fyftem; and

- {ntroduce a lawlefs ﬁatc >




i
i
i
i
H

',‘mth fenous evd

‘and yet remain aﬂeep to theirs,

'thxs (y{’cem Uenera,ted forelgn conteﬁs. ,

“plexlon* confpmng to arre& or repalr thefe_mifchicfs,

fben the _replies. = Our 1mmedmte fqrc—fathers t‘herefo;e

'hakve been unhappxly felfadeluded refpe&ling: trade as well
3, refpe&mg other particulars; and ftate-counfels (ufually,

alas. thhout fyf’cem') in this cafe .going: upon wrong
fyﬁems, were cbftinate and vmdx&we .in. the .ufual. pro~
But to. app]y a ﬁne expreﬁi,on here, ,F‘ We

' Our predeceifors by thelr m1menfe exertxons have wrought
;ndeed fome benefit for then‘  pofterity; though compara- '

twely but htt;le, and that lzttle inferior in kind and. a}loyed
. Right in atm‘gmtmg nc‘;es to induftry,

" they were neverthelefs Wrong in foltering. induftry. by
'_force. : Properly %Wake to. their own, interefts, they were
to blame to expe& that other ‘natiens would bg provoked

Inftead of attempting
what was fervxceable and within then' 1each, they fought
chxeﬂy what was “riovel and arfificial. - And their policyy
‘which was in itfelf adverfe to internal profperity, became
fill more ruinous by the mtervention of rivals 5 for when,
thelr admmiﬁratlon was at any time. fupme11 contraband
undermmed their

Tbus then‘ Iove

“of  commerce ftifled commerce, as th’eu' Jove' of Tucre
- f'always betmyed them into profufe expences : and had it

ot been for vngoroue prmc1ples of a tot'tlly chﬁ"erent com-?

1!:

y

W Such as cmhzatxon, long and extenf ve exper’;ence, phdofophxca} and

; »chcmmal knowledge, the mvennon of pnntmg, libegty in the middling and

n lower orders of pcople, the countenance of government, | the decline.of

monopolv-grants and alfo. of. corporation and feydat pnvxleges, trading. oc-

L ; gzupanons bem,., Jefs rcproachful than formerly, mcreaﬁng rehgxous tolera—-

nnatural fyﬂem-~ and if over-a@nve,»

: e:stendedw-—-ln fhort

f tltan theu' aorxculture

t cornmerce.
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itis dxfﬁcult to. fay 0 what excefles they would not hive

to . interdi& beneficial purchafes >~
and fales to fub_]e&s 5 to exe}te fimilar mterdl&lons on the

“parts of foreignérs; to keep up 4 chargeable ‘apparatus
- for enforcmg thefe purpofes ; -and'to go to war for thefe pre-
* pofterous obje&s; befpeaks defelts in our fyﬁem of fuch a

magnitude, that we maydemonﬁrate theerror of thé principle
from the nature of thefe refl ults—Tf other proof were ‘want-

ing, we have énly to infpe&t thofe kingdoms ‘where o=
nopoly. has moft raged,. and we ﬂ’xall find agnculture every .
‘where ftill- 1mperfe& in ‘them 3, though it is the. purfuit of :
.all Gthers that is the leaft. mJured by arbntrary pawer,: and
- xhat would. have fourifhed  with - half - the encouragement ‘

_In fome of thefe:ill-
fated kingdoms, their arts are mﬁmtely moré: wretched

lavithed on the fnppery of trade.

oLt IERROS

'txon, commerc1al and mar1t1me Iaw, accumula d tapxtals of' moncy and
iowered mtere&, aﬁom{hmg machmely, ‘more perfe& arts and in many cafcs

Detter raw matenals, various 1mportam: advantages refpeé’unz fucl, huxldmgs

. and other ufeful eftablithments p;ovxded at the coft of former ages, unproved

v agnculture, known and extended ~markets, 1nc1e;&fed motwus and opportu-

nities " of mtercourfe, regulatcd pofts,\ eﬁabhﬂufd cor}neéhons, bxlls andr

“,courfes of exchange, bankers and banks, pohucs of }nfur:ivce » with quays,
o known harbors, canals, fupcnor r6adsy fca—charts, thc marmers compafs :
“and quadrant, and various aﬁmnommal mventxons, &c. &e. all of w}nch aré

amcles that m thcu' nature arc 1ndependent of the monopoly-fyﬂem of

:When a monopohﬁ-. therefore attributes to hlmfelf alone the

' modern merovement of Eumpean cemmerce, he becomes the boaﬁful ﬂy
f‘upon the chaho\t—thcl' or rather, whcn he fets ‘afide or dxfparages the

inﬂuence tof f\zch b’cmgn c“uﬁs as theé above, and withes us to -truft to

amﬁce and emplnclfm, he refembles the COnCClth cultivator, who fhould -

dream that by watermgs‘, by hot—beds, and noﬁrums, he could be enabled .

ST re_]c& and” fuperrede the llght, the \'mrmth, the an', the rams, and the )

.isws “of hcaven.

' F . T e

and e\ren in’ Engl'md (m deﬁance S
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vof mvxgoratmg hberty, of favormg nature, fuccéfsful warsy
.imperial; x‘lghts, and ‘dominions that are: fuﬁiclently ex-
-panfive: to’ embrace a valrety of produ&s*) many “artsare -
Atillinfanty " niany lands arecftill waftej'fiore are ill- huf-
; banded ‘and the mtenﬂ of “money attendmg 'our debts con-

traded in purfuit - of - monopolxes, ,amoutits 6 Criear ‘tws

“2hirds: iqf"ietke annual valne: Lf “our: fawrmf exports (and

‘ fre;ghts, experlence, and various other facdmes ;as iallo

o

~certamly inﬁmteiy exceeds the pnyfts upor thofé ‘exports ;)

and If the ‘conftant'puiblic ‘andindividtal fofs! fuftained
internally-undex ‘the fyﬁem of ' botinties. #fid- prohlbltxons,

" does not equaf the “othet? third of -this amottnt, we feein
- ‘torhave‘enmities,” Jeaiouﬁes,-'and projeits ‘enotigh flill on
' foot, fooner: or later to complete thié aﬂh&mg total unlefs

’ v

we “reforml our fyﬂem, Lok

,vu;,.”.-., -1 smen :

N

| I hall only add that if . commercral ﬁ'eedom is. advan-'i ‘,

taoeous for 2 natlons own concems, it is 1f poﬂible fill

- more proper for quahfymg it to concfu& the concexns of'
) at/aer natzorzs. Not onIy can thofe ferve otherson the cbeapejf

terms, . who have placed: their own affairsto the beft’ ad-
vantage'y “buta'free” ‘trade-muft neceHarnly lend help ‘to

a trade of agency, ' fhe fupply it oﬂ'ers of dee -corre-

by relieving it ‘from 'the-"curb of - every ‘odiouts tiade- law,

.not Called for by retah tnon.«-—- So ‘that’ (mxhtary meana )

out of the que{hon) the only methods in whxch a.nation

can gain adventitious - wealth, being firfy by:puthing’. its’
 watural artxcles to ‘the utmoﬁ “and fben excfbangmg thiem:

R
L

':‘ * e England has bad I'o many conne&xons m the fouv quartcrs of the
'3 earth, as'in effe@ to have enloyed;a free tradein 2 httl* world of m

. own” Anonyw.

wi-th‘a
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with other nat;ons who haye done .the like. thh theirs 3.
orelfe, [ec0ndly, ‘by. becommg an, agent for other.. natxons,
(as t;helr“ggrtxﬁcer, carner, ‘fa&ox, ‘or - accomptant,)
follows:that -the .only twa: cjvil, means, of - adding to the
native, ftock. of national . wealth, . require a free trade as
their afliftant, - And with re(pe& to. peace (that; fill,greater
fource:of ‘mational-ceconomy: and  wealth). the prefence  of
a free tmdc; may be proved from\ hiftory. to- be mdlfpem
ﬁble both o Ats meal,nas well as toits aﬁ'ured duratxon. e

IRy ..‘AM' H Cﬂﬂ[zﬂ/{‘an}‘ P D P S

UCH feems the general theory of what is- ehgﬁai@
). and ‘what is ‘ injurious ‘for - tr ade., — The apphcatxon
of " this theory to old mif-thaper pra&xce, fortified by pre-

‘judlces, -and : m«part deemed: neceﬁ'ary for - retahatxon, is

certamly ajp- atfempt 3t once delicate aud arduous. “Yet

- the rule of Montefquleu is ftill 1rrefraoably true, “That

L
« one natxon {hould never exclude another from tradmg
« thh it, except for wry great rea{om. ———And there can
be no “harm -in’ propoﬁng it asa problem to a- mmd’cer

that he thould endeavour to- promote trade, ‘withotit call-

- mg to’ hxs axd exther reﬁrléhons, permanent bountxes, ‘or
ars., If 2 v1rtuous olow {hould  grandly fexze his mind

for amendmg the ‘manners. of hlS - nation, - not on]y the .
Fz - prodiSion
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produ&xon and the exchange of commodities (which after
all are ‘the’ two only conftituents of . trade) <would inftantly
increafe; but other fecret bleflings would attend this re«

form to ‘confole his cares. But ify hke other mmmps of

fortune, he fhould flumber over the’ nobler dutiés of his
fituation, his: country - would:ftill ‘benefit by its: being left

alone to nature and - 1tfelf - free from -the chxmerasaof a-
“court," the plaufibilities of traders¥, .and: the: averfion (to
‘ referm‘iﬁg‘ “errors ‘fo- inveterate-.and-notorious- in " perfons-

in office. — It can be no objection to a free trade, that

it leaiies room for ina&ion and for Want of. in{’trué’cion in

' obJe& to it on thrs account. —_ Inﬁmte however mu{’c be
the dxfcretton requifite in the interim, for changmg that;
. fyftem externally and mternally which now opprefles usj

and thofe only ought to be mtru{ted with direGion in ity

who have been ufed to ftudy the- parts and the movements
of a great fociety ; a revolutlon in which, being little fhort

‘of a new formation of .it; as. much requires a maﬁer S

}'zy?zce, I will only '

hand to lead it ta a fafe conclufipn, —
fay, - muft form an indelible. part of the, plan, -and juftice

' mcludes not only autheut;xc and. tlmely warnmg, (wheneven

¥ Itis remarkable that England and- Holland, though each, the feat of:
fo mucg:radc, “have produced few gminent writers on cpmmercml fubje&s,
except f partxcultu brﬁnches, (fuch as ﬁ{hcues, low Jintereft of moneyy

banks, commercxal law, &E,) — The orxgmal writers on trade of moft eﬁcem r
~ from havmg gone wpon gmeml pr mctples, have chxeﬂy been found in France
" and Scotland, where trade has formerly. ﬂoun{hed but httle, notmthﬂandq .

ing the laws always favored monopolxcs. — The known -influence of '

-traders in commercxal countries and the appllcatton often’ madc of that

:mﬂu“nch fuﬂiqcntly etumdate the cautxon gwcn in the tLXt, for though

Holland foi example; has becn' “101(: liberal in her homc—market than Eng—

~land, ~5et -even’ Holland has ‘been equ:ﬂlv bzgotttd ',uth o.urfcl'(es in her

ntqnal iyﬂ:cm -

needful) _
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ﬂeeuful) of every change~' ‘but ‘alfo public reheff, Wherq ;-
- po warning cati remedy the’ pofitive ills which former laws; k
~ fhall have impofed or invited.

. 'The fubje&s, trade, orf
commodities, -that fhall, fpeqally ‘benefit, by the med;tated,
chanme, coffer . the firft_ refource, for fupplymg the indem~

nity in queftion;- but if this. refource fails, "and if the.

pubhc at large alfo. refufes the burthen, the change propofed

{hou 1d 1tfelf be foregqne ; ﬁnce 2 ﬁw perfons thould  never .. :

he made to fuﬂam that lofs, Wh1ch lS thus held too. orr;evous
for the nzany Happlly there s, nothmg requlﬁte, o,
Whlch a; lelmcr admxm’hatxon and a conﬁdmg people
cannot eaﬁly provrde 3 and lm!f the -expence. of .ane of
thofe ‘many commercxal campaxgns, whxch mui’t other\mfc :

‘ be certalnly repeated, wouLd furmfh 2 fund {wlth duc,
: trme and management) adequate to reheve us, frqm our.

comphcated errors, if acg:ompa,med thh patxent addre{s,

| and Wxth that fort of “contriving ceconamy, Wthh is'a moft,

: ~1mportant ﬁatefaccompllfhment. =1 do. nat make -myfelf

- too full of hopes. on this fubject, butI do net abandon’
‘ myfelf to defpaxr, _ Knowledoe is mcreaﬁng and truth daxly

approvmg itfelf; and as there -are many vxbratxoqs in public;

concerns, in one of thefe we. thall. perhaps {ee the aca
pomphfhment of the Wlfh here alluded to, dlftmétly poxnted
out, and hap;nly eﬁ"e&ed

frequently obhcred to gwe Way to prejudlces and to. ne-.

- —f < Men in thexr innovations ﬂrould follow the example of time whxch 3

&€ mnm atcth but q\netly, and by degrees fearce to be perceived ; for others :~

“ m(c whzt is new and unlooked for, .ever n?ends fome and Jmproves .
“ others, and he that is holpen takes 1t for a fortune and thanks the »
¢ time, andhe that is hurt for awrong and 1mputeth 1t to the author."‘ Lord' .'
Bacor’s’ E_[]:«y. See the latt article in Chap. IV. of thc Appcmtx to this -

: treahfc,

o ) . , ‘ ..v....,,_.

Ceﬂity,

In the mean t;me, if truth s
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mﬁ'ity, 1t W1H not be thhout its receiving mamfold coftx

ﬁrmatxox}s of its exxﬁence, as. well as. of the degree of itg -

VV;th refpe&f to' partlcular counmes, there is fcareely'

any one m the unwetfefwhxch appears miore ﬁtted to pro.-

as i fyﬁ'em"of mterchanges muﬂ: fdvor her nawgatxom
Bleﬁ'ed Wxth a happy chmate, furrounded by féas - from

thch {he is m nb part dxf’cant, placed betWeen the old andr :

boa{hng conﬁderable hber%\hty in her c
govemment, conﬁderablc a&xvxty, conﬁderable chara&er,}
‘ correfpondencxes, kil
the' ’ﬁ‘ro'ngef’c groands for ° conﬁdmg

tha€ haye produced” ‘her prefent ;:omme;c:al fupenontyz
: m de‘?zmce of he:“naxrow pohtxcs, wﬂl attend her more

dur nexghbours efpecmlly conﬁdered

among courts and nations,’ as Well as among mdxvxduals, -
example woiild probably foon ‘be’ purfued fp011-=

Kier i
, t‘aneouﬁ"y abroad’ ,
brought mto cuculatlon through ‘the eaith s 5 “and thofe
natxons in . fuch’ cafe, who Wwere moﬁ: aé’qve, mpﬁ wxfez
anid: mioft rich, “would" derive moft proﬁt from the re-
volution, — To accelerate this happy moment,. fhe would

and “more’ produ&s in' comequence be

naturaily in many particulars, ‘make the extm&xon of her

own prejudlces ‘a condltxon Wlth other natxons, for the
extmé’t;on of thexrs 5 and if other natlons negle&ed to

adopt her m{’cruéhve leffon and example, her benefit from :
her new line of condud would at leaﬁ ‘be pecuhar and -

unrlvallcd

i::ipxtal and ﬂnppmg, {he haa '

As faﬁnons prevaxl _

| twy
dinitivalled. < Shoiild Great Britain however from 'i'r‘zdazj'
lence or txmldlty decline * to reform ‘her “old e&abhfhed

 efrors at* Prefent; “the may 'to 4 certamty dvoid ‘all’ pre“-

pofterods adherence’ to them ‘in crmcal cafes, ‘as well as-
all: unneceffa‘ry tviolition : of the-true fyftem i new: and‘
future occuk‘rences Y “and tirme’ ‘will gladually, 1t1 e
hoped render eaﬁer the acoomph{hment of the reﬁ

Eve:y 1mprovement that takes plaee, however ﬂender
'and retarded, is fkill a bleﬂ'mg 3. and. let. me here be: al-

\Iowed to. add that= it is the more torbe prayed for onac-

vallmg. Natlons mlght then no longer wew each othex:\
as ﬁranwers and as rivals ;- and-individualé, learmng more
and more their real public interefts, might conﬁder 'them-o
{elves flot merely as the memibers of feparate natxons (2
fentxment which has hxtherto feldom been - the_ compamon

of veneral beerahtyf ‘'or general Jui’ace,) but hkewxfe as’

o

members .

k¢ a& mfely in new aﬂ’axrs, feet temﬁéd at the cors
re&xon of antienf errors. , They are patients who would thun the operatnon

% Miany who would

- thati 1s to xeftore thexr hcalth and as fuch, ‘arg treated with fome a(pemty
\ _by the morahﬂ

:“ Unhappy race' who neVer yet eould teli EEE T
» +$¢ How near thelr good and happinefs they dwcll R
Dk F ettcr’d in faults, they feek ot to be ﬁ'ee, ST
. % But ﬁupxd to their own; fad’ fate agiess .. .,
. ';“ kae pond’rous rolhng-ﬁenes, opprefs d w»gh )ll},
i Tbe *wexglztﬁ tbat loads them, makes them rofl.on _/’11
Roy»e s Tranﬂatlon of the, Golden

N Pythagorean Verfes.
’f‘ Dr Pnce has the followmg rcmarkable paﬁ'age refpe&mg the loye. oF’

e e

S R R T S S RLRRRS «

“‘ dency.




{4
',;mv:m"bcrs of .the umverfe, and as. the common. clnldren o?
" a . common Father. .. That .common: ‘Fathef ‘cannot .. be
pleafcd that the pretended i interefls of rarti ﬁczal commodities,
fhould be made a motive for- dlﬂ*urbmg either . the - good

168, dency. ; By crea;mv - mtércoui'fc betwebn diftant kmgdoms, it ‘eRrerids

% bqnevolence, rcmoves Local prejudxces, lcads evcry man to. conﬁder }nm-

'ﬁ‘ felf more as 'a cmzen the world than of any partmular {iate, and

ceﬂ‘es of that Lo've qf our Coumt:y whxch has
“ bccn applaudcd as one of the noble{’c, but whlch :eal{y is one of the

A

"F mo{’c deﬁruéhve pnncxples in Txuman m\ture. . He then adds the follo“c

e confcquently checks the:

ing obfervations‘in anote. “« The love 4f our country is then only anoble
o 4 paﬂion, when it engages u1s to promote the_internal happmefs of olr country
1 . md to defcnd its nghts and hbernes agami’c domeﬁlc and forexgn mvaﬁon,
' Iﬁ“othcr countries.  But this has nof been ifs mo&c.o'r'r;mon eﬂ‘e&i On the
e conti-ary,’xf has Been nothmg But'a rpmt( of nvalﬂ'up Between' dxﬁercnt
o commumtxes, producmg contentipn and ‘2 tiﬂrﬁ “for:: tonqueft - and’ do-
“ xmmon. s tht is Ins countr, y toa Ruﬂian, i a Turk, a Spamard, &ci
' “ but a fpof where hc enJoys no nght, and 1 is dlfpofed of by owners as if
:'v“ he Was a bealt ? ~And what' i is his 101;8 to hlS country, but an attaeh—
Sk mént to dngradatwn and flavery ? — What was the love of thelr country
i 'unong the _[eWS, but a wretched partmhty for ‘thémfclves and: a . proud -
- 8 contempt for other nations ? 2 Among ‘the Romans alfo what was ity
& however great in many of its cxertwns, but a yuncxple hofdmg together
« 2 band of robbers in their attempts to cru{h all liberty but theu- own? ==
& Chufhamty has \ufmy omitted to recommend thxs pnncxyle. Had it
& Giie thig, it would have' countenanced a vice among mankmd 1t has
# done what is mﬁmtcly better == It has recommended Umfvedbl Béncii=
€ Lemce” See P 7A=Y ‘of ¢ that ed1t1on of his Obﬂ’rfvatzohs on ‘the Importaﬂco
“ of the American Remlazzon,‘ &e.- to whxch is annexed a tmﬂﬂanorz of the
Will of M. Fortuné Ricardy 1785.
If this very amiable add- rcfpe&able aathor when fpeakfng of tradc, had
limited his praifes 0 a frec-trade,” they’ would have ‘been bettcr merited. =
But how unfortugate is it that his’ fent:meuts rcfpe&mg patnotxfm, as it

Is commonly called, “fhould appear fi ngulwr, when they contain nothmt7 but

the 1.mgungc of fenfc and natur: wnﬁrmed by evcry page m thc hlﬁor)
of mnonsa - : N S : S

R R L AR S INL LU R MRS TR
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erder which is faid to be the bafis of their swn mﬂ‘xtutlon,

“or the peace of the general community of nature ; nor

can.it be acceptablc that his partial gifts, which (as h_avmg
a local diftribution accompanied with a general'ufe) ap-
pear given -in fhares to, each- nation in truft for every
othcn thould W'lnton}y or malicioufly be fruftrated in their
circulation, and even be m’ade the caufe of mutual de-

- vaftation and bloodthed over the globe. — Mr. Hume
“who conﬁderablv favors t]c hberal fyftem, and conﬁdecs

the other as foundedin’ « na rrow and malignant polmcs,

“concludes his fhort Effay on the JhALOUSY or TRADE
with a declaratno_n, which T-fhall not be afraid of making

the. conclufion of the prefent : — — « T thall therefore ven-

§¢ ture. to acknowledoe that not only as a man, ‘but as a
« By itifh fubje& I pray for the ﬂouuﬂnnOr cominerce of
»iﬁ Gounmv, Spam, It'lly, and evcn France. xtfclf # 3 0
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APPENDIX

sz‘az,zmg ﬁwm] Partzculars explanatory g)" certaim Paf |
: Jages in the ﬁregozng Treatife.

T herc are feveral toplcs, Whlch as’ bearmcr an 1nt1mate
‘ re]atlon to the foregoing commercxal puncxples, or as
' being of a particular nature, it may be ufeful to difcufs
 m dxﬁm& chapters. Thefe are, I. The principal ge-
-neral means - of aﬂi{’cmg an open commerce, 2. ‘The
modern fyﬁem of the balance of trade . 3. The pre-
eminence in general of agriculture over other - purfuits
of. induftry ; 4. A comparifon-of prohibitions, bounties
and drawbacks, Wxth mifcellaneous remarks; 5. The
commerce of grain; 6. Navigation-laws and 7. The
 queftion refpeting the regulation of the intereft of
money. ‘

’ C HAPTE R I _
Of the prmczpal gcneral means of a_rﬂ' ﬁzng an opm commerce.

AVING controverted the wifdom of the pre-.
vailing medern plans for encouragmg commerce,
it {eems incumbent to dilate a little upon the chief modes
proper Sfor-aiding camme}:ce, when put upon a liberal foot-
-i_ng., ~This chapter will therefore principally conﬁﬁ:'of‘
a comment upon what I have before afferted;  viz. That
« frec-trade {ooner or later wiHf 'u'nerringly dire& thc fa-
“ culties of a country; and that knowledge,“ joined to
« yife manners and cuﬁoms, good morals and. public fpirit,
“ (1f favored by equ commumcat;ons under the fafeguard

“ QF'

-"( *farz') , /

“ fufﬁcrently ftimulate a countty to enterpr17e 5 partlcu-

A Lxrly where the ftate provxdes for it thofe aids, which,

’“ though of general u{e, are not hkely to be eﬁablehed
« by meére individuals.” ' ,

3. That free-trade is a faithful guzde to the efforts of
2 comimetcial country5 feems nearly felf-evxdents——-Th‘ofé
domsflic produtions which flourith where cofritn‘erce is
left open, appear by that very cxrcumﬁance either to be
in demand with forexgne"s, or to be Capable at leaft of
refifting forewn competition ; and as fuch thay fafely be
fele@ted and purfued.  On the other hand, the artlcles
that are a&uaﬂy {upplied by farezgmrs, are p‘amly thofe
that (if confumed at all) ought for the time being to be

imported, as being cheaper than’ any thmg of the kind
‘that can be met with’ among ourfqves ; where the attempt

to produce them ought therefore to be omxtted, or at leaﬁ:
poftponed, ‘till it can be purfued to better advantagg. —
Thus without any deception or partiality. we difcover by

‘ineans of a free-trade, the firong and the W¢2k_'p'oirit$' of

7 country 3 ‘arid without any peculiar effort or expence,
are furnithed with vents for the fitft and with fubftitutes’

for the feconds = This planis cheap and fpecific, prdduces

no ]ealouﬁe”"and admits of no mlﬁakes, bemg foundcd
on the fimple and folid bafe of nature. - In fhort it dif

‘covers thofe individual - interefts, from the ‘combination

of which refults the intereft of the whole, — And When re-

fources’ are’ ‘added for remedying any occafional i mterrupa '

tion that may occur in the fupply of any real neceﬁ‘arxe
4 nation may be faid to poffefs as great a diverfity in the
claffes of its produéhons as is ufeful or polttxc, its c1rcum- \

ftances conﬁdered.
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3. Knawledrfe (the amcle next alluded to) is-of feveral
kmds ,', that whlch is proper for the young'and that which
is proper for the adult; that which is general ‘for all
clafles of cmzens, and that which is pcculxar for fome.. -—
To doubt the eﬂicacy of knowledoe in advancmg com=
merce, is to fuppofe that ignorant men can fucceed in
oper'mons that often beneﬁt by the -moft confummate
mformatlon It is to fuppofe alfo that Where ufeful ideas

abound lmall mcxdents are not hkely to excite new and |

nnpmtant combmatxons of fueh ldeas. ‘ Art however it
is well known, has nrely been advanced “unlefs {cience
_(natlve or borxowed) has come to its aid; and leaft of
all can we hope for. fuccefs, where mechamcs and ma~
thematrc natural- phllofophy and chemxﬁry, a{’cronomy and
ervraphy, with the elements of ‘agriculturey are unknown
or negleéted. — F or propagatmg thercfore thefe and other
ufeful branches of - knowledge, the ftate may not only with
great propnety and eﬁ'eé’c, encourage academlcal and other
more pra&xcal focletzes, in its capital and in its provinces
but it may alfo diftr ibute at low pnces, ufeful elementary
books ; 5 mﬁxmte premrums for perfonal attainments in
Lnowledge or in kall and fupport various unlverﬁtles
~and fchools which thall be regulated from' time to time,
10 as to fuit both the neceflities and the i improvements of the

. aﬂe ;- :md Whlch, Wxthouc being forced upon any, ﬂlall be

open to all of every. rank, 1ehglon, or nation, - The ﬁudy
of ufeful arts and fciences and of modern languages thould
certam]y be preferred under fuch a -fcheme; to the fludy
of the languacres and the works of tafte of a’ecayed nations
efpecrally as both the hxﬁorles and ‘moral wrltmgs of thefe

1atlons, when thought of any peculxar utxhty, may eafily

S be

e

{# ).
bé tranflated for thé general advantage. — Let me ’la{"ciy
be allowed to intimate - that it is an.important, - and ought
to bea prmcely care, to colle&‘ and cirgylate (and to-furnifh
mdlvrduals with. opportunmes fer co]IeE’cmg and_ circus,
1atmg) cither new - .and. genexal or local and temporary
knowledge, a&eé’cmg the arts, t he fcxences, or commerce?

a mxﬁ‘rken name is. cal]ed polzz‘zcs. } )
3 Mamzers aml czﬁoms have a Wrde 1nﬁuence m thc

world 3, otherw1fe our prmc1pal a&tons would never, fo

clofely accord Wrth the pn@uce of our fore fathers and’

aﬂocxates, and at the fame time_ dlffer fo venerally ﬁom
the pra&rce of forexgners. Yet producfhon (one. of thc
con{’cxtuents as we have obferved of commerce) greatly de-

, pends on our good management of health, labor, time,
materx.rls, and other ﬁmllar arncles 3. thati 1s, ‘on_ manners

and cuf’coms 3 as may appear from the fellowmcr mﬁances.
One natron 10aths a cheap and Wholefome food greedlly

adopted bv another natlon 3 mo{’c countries apply mfufﬁuent

or unneceﬂ‘arxly expenﬁve remedxes to tho{'e great enemles
to labor, extreme heat or extreme cold“e houfes andmther
. R R en il RS . ":; B bulldlﬂgs

k Dr. Frankhn who fe!dom as an authm oxmts an Opportumtv of, dr aw-
.ng wife and ufeful ra&xcal mferenccs, has the followm 1mere[’rmg aﬂ'age
) P g p

- on the fubje& of the lofs of labor arifing from cold — ¢ Much more of the

_ e profpenty of a wmtm country depends on the plenty and cheapnefs of fuel, than
“« s generally nnagmeds In travellmg I have obf r'i'ed, that in thofe parta
where the mhabxtents can have ncrther wood nor coal nor tmf but at ex-
ceﬂ’we prices, the workmg people live in rmferable hovels, ‘are raggcd, and
& have nothmg comfortable about them., But where fuel is cheap (or where
¢ they havc the art of managmg it to advantage) they are well furm{hed wu:h
Kt neceffanes, and have decent habltatrons. The obwous teafon isy that thc
‘working hours of fuch people are the proﬁlable hours, ani they who cannot:

« aﬁ'ord

3¢

ke

a




| by
"hi'xjijl&:ing’é ‘are oftén dé’ﬁéié’ﬁt in form “of conftru&ion and
m durabxhty 5 drefs'is atterided  with frequent puverﬁons

as‘to f’mph"!ty, aulht/, and sther natural objeits to bé -

axmed at in it; 5 thé fele&xon aid the treatment of animals
deftined for Iaoorlous and other dome{’cxc ‘ufes; and’ the
management of our roads and the vehicles traverﬁng them,
are’in many cafes hmh]y xmproper a lxke want of Condu‘t
or exertion pxevmls as to ordinary tools and mach1ne1 ry 3 H
and the’ farﬁe 4s “to acrrv‘ulturc, ga rdenmg, and’ various
‘other 1mportantiural or. mechamcal arts. - T he dlfﬁcmty
of er adicating any of thefe errors; proves fhe tenacxoufnef‘;
- w:th which wife mnnéss and cuftoms in thefe’ partlculax S
ﬁ' once e{’cabhﬁ:ed mlfrht often be pre{'erved — It is not
h0wever fo much by laws, as by Wi 1tmgs and by examples,
by encouragements and by mﬂuence ts that folid reforms

or good meafures in thefe refoec?‘s are beﬁ fo be produced
4 As to morals, Iearned mmien may’ fpeculate concerning

'the ougm and baﬁs of moxahty, but aﬂ men muf’c allow"

&« a;ﬁ“cxd fufﬁcxent fuel have f'ewe1 f:/clv hours in the four—and—twenty, than
e thofc who have it chmp and pienty :  For much of the domeﬁlc worlz
@ of" poor women, fuch as fpmnme, {ewing, kmttmg 5 “and of the’ men in
46 thofie ‘manufactures thit requirte little bodily éxercife; cannot well be per=
“ foﬁned where the fingers.aré fiumbed with cold i Thofe people, there-

« fme, m cold \.eitb\r aré induced to go to bed fooner, and lie longcr m "

¢ A motning, thar’ r‘xey would do if they could havc good firés or warm
¥ ftoves to ﬁ; by and their hours of woile aré not fuﬂicxent to pmwde
¢ the means of com.m tal)Ie {ubﬁ&ence.—-Thofe publxc works thuefore, fuch
| s roads, canals, &c.. by which fuel may be brought cheap into fuch countr 1ee
¢ from diftant places; are o? great utxhty, ‘and thofe who pxomote theém
“ may be reckoned :xmonc the benefattors of mmkmd P Phlladclphma
:Ph ilofophical Tmnfar‘hons, vol. II P 26-,. R
—}~ lnﬂuencc is an a’tom{hmg cngme in the hands of eourts, fometlmea'
‘cmploye& for bad, bur rarcly upon any fctded 911*1 “or the many good pur+
pofes to which it is apphcable. : ‘

that
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that it conﬁﬂfs in general rules approved by W1fdom and

by time, as admxrably fitted for promoting univerfal prof<
perity.. The dxfcovery of thefe general rules may be con-
-fidered as havmo contrxbuted pra&lcal alds to. the humau

minds, ‘more powerful than any that fcience has afforded ;

for thefe rules refpe&t not only a moral leel but e{’cabhfh ‘
likewife what in the refult is. found to be an. enhghtened:

condué, . and greatly tend to equalize the-efforts of men

‘in point of difcretion.  What clafs ‘of people, for inftance,.

can fail of profpenty, who obey the laws of diligence,

f‘frugahfy, juftice, and the other. moral virtues, though fe-

conded only with -moderate perfonal underftanding ? —

Of courfe then, thefe virtues are : emmently formed for‘
-promotmg an.objeét like commerce ;- as “they are the. Pa~
- rénts. of exertion and txe true fupporters of equal mter-
.courfe. ' ‘ ;

5.. When I ufe the term jmlz/zc\ ﬁnrzt, I conﬁder it-as
a2 kind . of temper, that, whether orxgmatmg ﬁom phxlan-

thropy, cor from 3 defire of applaufe, -or from a turn for . |
induftry, feeks todevote itfelf tofome.public end and object..

It waits for opportunities; and not for.commands; - it. often
toils in fecret ; ~and incapable of -a job, it:fulfils and ‘even

-exceeds..its engagernents. If there is a: foverexgn, that
thinks - that public fplrxt is not a: necefTary fecond tor royal
fbenencence, in-favour of arts and of commerce 5and: who
' conceives’ that he better knows the Varlous wants of his

people, than the: individuals. do to whom they relate, and

: Who choofes to truft to- politics rather than to nature 301

muft eitheér pity the fubjedls of - fuch a {overeign, or in any
event I muft fay, “ Sagacious prince; do you know that

3 you muft have a fucceffor P e It is evxdently a frugal
. ‘ mode =
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wiode of eﬁe&mrr publi¢' ggod to excite a’ paflion for it
in mdmduals, and there are various modes we may. obferve

: for its operatton ; for whlle oneman for example gratmtouﬂ ¥
accomph{hes fervices in his owi perfon, another may pro-

mote: them in his newhbor, ‘and a thtrd mrcu}ate the know-

'}edge of them for the’ pubhc ufe Po give" men an at-
"tachment theréfore to the'” pubhc, is to fill the ftate with
v. civil “volunteers: —If it fometimes happens ‘that men
"\defprfe the- pubhc good and’ the' cares: of thofe -who; wifh
to purfue it, -furcly it is a fatalevil; andas it arifes from.
“caufes that are the. rwerﬁ of public fpirit, it fhews. the
-ufes of ‘this principle ,' and as the fource of the defect is
-always. to be traced. to the governors, rather than to the
goyerned, - it proves the degree in which “public fpirit in

.the lower order depends on that prevailing in the higher. ..
6. There cannot be two opinions refpe&mg ‘the uti-
Tity ¢ of ; eaﬁ communications ‘to commetce.  If articles are
tobe exchanged _eafy means of intercourfe. will facilitate

their exchange, by faving time and faving expence . and

by increafing the: opportunitics. . Goodand nwmerpus £oads
and mland water—commumcatrons, free feaa and'mtelhgent
marihers, are not however the oply. means that -are proper
for this purpofe. Cuftommi-houfe and other fifcal: embar~
rafliments muit at the fame time be removed or fimplified;;

~ cvarious national and foreign prejudices mufk; be.extinguifl-
ed; aknowledge of the feats both of cammodities and of

their confumption muft be extended 3. and .above iall -a
“general fyftem of peace, or a more: limited. or ‘confiderate
- way of - conducting wars, : muft be promoted before this
falutaly end can- be pxopex 1y accomph{hed.

£ . . e LU e e e e :7‘
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9. I mu{t next fpeak of ﬁxezl and fuﬁicrently equal laws.
“: And here I mul’t obferve that as the" e{’tabhfhment of a

branch of trade, and even the formmg a provrﬁon for
‘a2 farmly, ufually requlres the term of an’ aéhve lee for "

cornpletron, and as the trader 1s hurnan, and has a-
foul moved by the fame fprmcrs as thofe of hlS ﬁiperlors the -

trader Wdl not propofe to eat ‘thé bread of care Where hxs
rermburfement or réward Is made in any Way uiicertaing

All 1deas therefore of fuﬁ'ermg trade to profper merelv tlll

v . Ve i 1.
nobIes, or of ngr proteéhons agamﬂ: th 'operanon of

its Ju{’c demands, 6 ”of mﬂuencmg Couirts of Judrcqture

'*vhere 1ts caufes are at if"ue, nay even of makmg fudden
chahges in any e”tabh{hed commercxal ]aws*' muft be ut- o
terly aband’éned m Pcates that ‘with to encourage trade ’

Men can “confole themfelves for’ thur own 1mprudence 5

and can {‘ubmlt to fucceﬁive calamxtles of naz‘ure 5 but the
artlﬁcx oppreﬁions of pohtrcxans drfguf’r terrxfy and deter -

“theri: they may be cheated orice, but thofe are dupes to
themfelves who thmk that they will be cheated thce.

Trade is from thenceforth extmgm{hed except where it

s revrved by enor‘mous proﬁts or . unnatural aﬁi{’cance, o

_ “which i is all given at the pubhc cof‘ and is more than trade
ought ever to retexve. -—-If the foverexgn hy thus 1mpoﬁng |

* Moﬁ govcl nments under&and fo llttlc of trad 2 and of the nature and'

neceﬁity of that which traders fuppofe to be J:g/}zce, that u: ments an ex- -

penment whether traders are not fully competent to frame and even to ad-
. minifter laws for’ thexr own common concerns ; the operation of thcfe laws |

bemg confined éither’ ‘to diftriéts in- whzch traders chiefly refi de, or- l:o ﬁ:ch B
) perfons as choofe to ﬁgmfy their fubmlfﬁon to them exrher genera]ly or in *
a given mﬂance.-—A merchant-law arid merchant-court feem not more un-

reafonable, ' than clericaly Ianded mxhtary, or any other corporate by=~
law; or- courts:. o : :
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upon’ hxmfelf a regular condué’t, abrrdges the fphet:e of hls

tcaprxcrous defpotrfm, he not only enlarges his real powers, .

,,,,,

/ ~ and. fixes his famdy more ﬁrmly on his throne but makes
"mme 1mpreﬂlon, as well. as a prouder ﬁgure among his -
nexghbors H and the rlfe of the value of lands, .the mcreafe

of the refources, populatxon and knowledge of hxs country,

" make, xnﬁmte amends to him_ for voluntarlly reﬁgmng the

ﬁncrle and unhappy power - of domg wrong..

8 Rellglous freedom (whlch is another eﬂ'ehtral aﬂlf-

xts chxef ob{’cacles lyan' 1n the hlgotry or.- habxtual bad

polltrcs of eﬂ:abh{hed clergymen, and in the complalfance

" of trmrd or. fubtle ﬁ:atefmerﬁle in thexr favor. In rcturn for
,_the contnbutlons made by men of atber rehgxous perfua-
fions to thexr permanent fupport, the eﬁablehed clergy i in

_general throughout Europe have not only encouraged the ex-
. clufion of fuch perfons from c1v1l oﬁices (though thefe perfons
; contnbute to the {uppmt of cml oﬂices al{'o) but they have
ufually in the firft 1n{’cance pleaded even agamﬂ mdulgmg

‘them in the prmlege of cultlvatmg their rehgon in pri-
'vate.——-The clergy bevond all inen one mxght {uppofe outrht

.fonal and not a i’cate concern ;. and that though “the ﬁate ‘

may derwe beneﬁts frorn 1ts prevalence, it ought never
- to prefcrlbe the' partlcular modes of it. But fince expe—
rience has ihewn that none have been more ready than the

) clersry to mterfere in the pnvate concerns of other men wnh' :

their Creator, and that no. aﬂ'ocxated body.of meri is fo flowin
reformmg its: errors as theu‘ ownjitis time that the civil power

ﬂlould mterfere and declﬁvely abolxlh every thxng favormg :

LR e T ” See the Tiote; p. 52. TR
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. of religious perfecution ; conﬁnmo' the power of the clergy 4

26 the difcipline of thexr own followers fubje& to their own
confent. w—As to the ﬁﬁarze; of modern Europe, I con-
ceive that facts and- authorities- prove it to be beneficial
‘to 3 country, that a part of its inhabitants fhould be of this

defcrxptlon; or.at leaft if fectaries -have no poﬁtxve ad-
vantage 1 to recommend -.hem, it is certainly impolitic

'_ where fe&anes occur, either to expel or to opprefs them j

and not lefs 1mpohtxc to deny them fhelter, when they feek
admlttance from forexgn parts m nurnbers too fmall to

) Create danger, e{‘pecxally where they poflefs Wcalth tkill,

or extenfive commercxal conne&ions.". The rehgxous for- ‘
bearance ‘that dally and’ mutually encreafes among men
of all perfnaﬁo,ns, con{’tant.y leﬁ'ens the probablxhty of fe-
Ha e ‘7 nousu

1— I fpeak only of the eccleﬁal’ncal power of the clergy, avowed or a&ual.

The Judlcxal and other cwzl powers of the clergy in varlous countrxes, and'
‘the mode of fupportlng the clerg,f, form polmcal quel’nons, ‘with which

. commercxal conﬁderatlons have only an 1ud1re€t conne&ton.-—-l allude alfo in

~ what 1 l'ay, to no partlcular country,

1 Iam inclined to attrrbute two Poﬁt.ve advantages to our modern Eu-
' ropean fe&s. - Flrﬁ there is a gxefumpnon, (as morals happﬂy bear. a con-
nectjon w1th almott: every fcheme of religion exifting in modern tlmes in
Europe,) that whenever the fenfe of’ rehgmn is attive cnough to aﬁ'ume'
the fsrm of a fe&, a certnn decency of manners will accompany it _in
the mafs of feQaries ; 3 a1d “this expeé’catxon is rendered ‘the more pro-
bable, by the watchful eye ufually kept by every party over the condué of . .
feCaries. — Secondly, when the feftary finds that he cannot himfelf becomie
eﬁabh{hed, he naturally looks to felf-defénce; and’ lence: he ‘commonly (4t
leaft i in modérn tlmes, and when he is in danger of bemg opprefled by the
eftablithment or the cxv11 government) ends in being morg-or lefs an advocate
for relxgxous, and thence probably for ‘a’ cettain riiedfure of civil hberty,
both of which are conne&ed and beneﬁcxal pohucal pnnezples 3 and have a
oonfiderable efe@ in enlargmg and giving vxgot to the human charatter, —
If thefe rules in favor of the exiftence of modern European feéts have theiy- -
exceptions, thefc exceptxons feem hkely ta be but {mall and tranﬁtor)"




v«phes a due authouty 1n fupoort of the general Peace *,
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' ﬂous drfputes anﬁng from dxﬁ"erent rehgxons bemg profeﬁed

in the fame nemhborhood 5 efpeually Where the ﬁate ap=

Or

T There is a fpecres of brootry, pecuhar in its nature, hut ﬁequcnt in

pra&xce, belongmg to cert'\mv fceptlcs, who are conwinced of the ufes of relix

- glonto ﬁcze(y, but fear that religious controverfy may praduce that wzmt of faith

in others, wbzcb prc'vazl: in tbemfelfues. ‘This poﬁtmn bem,;l political reqmres 2

pﬂlmcal 1efutatmn, which I think is to be found i in the fullowmg obfervatwns.

F irft, old eﬁabh(hed clergxes (luce other corporate bodres) ufually fall into

'i)refumptxon and lvnorance, " and, when uchly endowed,. mto ldlenefs and .

" vice, in propoxtmn as they want opponents or. rivals. = 2. From ‘clerical

. negleéts and bad examples not _only mﬁdeuty fpontancoufly arifes in many,

‘butis mduﬁuouﬂy Vs apagated in others by infidel publlcanons and dlfcourfes 3
mtolerance itfelf being 2 fm’ﬁcxept motive with many, for decrying a rehglona o

E 3. Meafures that are only mzpe;ﬁé?{y coercive, can fcarcely prevent and

may fometines mcreaf‘e rehvlous difputes; as the tolcratmn aé’cually fubfift-
tmg in civilized counmes, of 1tfelf permxts conﬁderahle difcuffion ; 5 and the
» mtroduc‘hon of an mnre ref’cralnt would be. attendcd thh various evﬂs, more.
dangerous thm any ti that could follow from the controy erﬁes meant to be extm-

guithed, 4. 'The fyfematic perfecutors in queﬁlon s more trug to thexr feelmgs

than to. their theory, oftener feek to filence the dxfputes of Chriftians among

. each other, than to fupp) efs the arguments of athe1ﬁs and deifts againft rehgxon
' in gcnm al thouﬂh it may fafe]y be aﬁirmed in favor of European fe&s in ge—
' neral, that they “have not only (then numbers and advantages conﬁde1 ed)

abounded in able. defendexs of rehgson, but have been partrcularly fuvorable to

trade, manufaé‘ures, zmd feience. Laj‘{y, there is mr)re apt:tude to faith in the

- generality of mankmd than the timid thcouﬁs in que{uon (argumg from'

their own emmple) may at fieft’ apprehend. _--When we confider thexefure,

‘that differcnces in opzmon feem natural where men are allo“ ed to think at \

all and that perfecution tends to producc elthex ftrxfe or Iethargy, and w hen
we add that toleratlon not only oftm aﬂords an ant1dote to the dechne of

clcrrcal manners, but '1dm1ts the pubuc fhength to be auf’mented by the

. acceﬂion of numbers from’ ever y party 3 it will appear that we have in thefe’

gcfpe&s at leaﬁ: a polxtzml compenf ation- for any meonvemence arlﬁng from
.the mere ettenﬁon of a tacit and i xmper feét, to an acknowledged and entlre
1ch°mus ﬁccdom ( the di ﬁ"erence between whxch is the whole matter herc in
gontention in countries at all 1cfpe&able for t]mr clv1hzanon.) ) E
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g, There are means of aiding trade in the Ia& pTaee
Aas1 have hinted above) which though of general utrhty, .

will feldom originate from individual traders, (unlefs f for~

tunately inftigated by public fpmt )———Ever y article of the |

prefent chapter furnifhes an inftance of thefe means: but
1 rather allude to partreulars of another defcrlptlon, fuch
as are hmted at in the note below~1~ ~—~The time will at

Jengthit is to be hoped, arrive, when ﬂaz‘g/mm w111 oftener

feel ammated than at prefent, thh public fpmt, (that
‘ Y beautlful

CIf Italy, Spain, and Por tugal are compared with Grcat Bntam and with
parts of Germ'my Switzerland and the Umted Provinces, we fhall difcover
that whetever moft bigotry and perfecuuon prevail, religion is there ufually

worft vmdlcated and in many 1nﬁances is leaft refpected ; and political profpe-’

' “nty is there ui‘ually at its loweft ebb. — On the other hand, in France we
* have had a proof of the poflibility of ﬁatefmen manifefting more toleration

- gyen towards atheifm, than towards ‘proteftant herefy.

To conclude, the prejudxce here combated does not in any event appear v

' to requxre more than the fuppreﬂion of publu: relxvlous dlfputattons, beyond

which therefore its zcal oug ht not to be eatended, (fuppoﬁng it proPer to bc
. indulged at al] ) : sl - | 4

Let it be added as a Juf’uﬁcatmn for the above remarks, that the pra&xce of.

. pexfecutlon has begn {o genera} and its eﬁeCts fo terrible,, that there is fcarcely k

any country in Europe where it is not ncceﬁary to combat its remains.

-+ For example, future {’catefmen, wrthout danger of fervrlely treadmg in

the footfteps of f'the paft, may for the beneﬁt of trade 1mport foreign fpecies:
" of plants, as alfo of quadrupeds, brrds and fifbes 5 may propagate the know-
ledge of ufeful fecrets i in farming and in other arts ; may more generally than
at prefent explore the qualrtles pf the foil of a country, and of its fubtex—
raneous contents 5 appomt premiums of various deferiptions for fpecrﬁc
k dlfcovenes 3 aid the pubhcatlon of expenﬁve works which might otherwxfc
be declined ;

f rat.her than a fufpicious and inquifitive pohce frame prudent and equrtablt'

eftablifh an altive pohee, efpecrally of the preventrve kind,

P poor-laws, \phleh fhall alfo be preventxve 3 introduce ﬁmple and convenient
coins, w1th uniform werghts, and alfo umform meafures for length and

for capacrty, ‘and purfue various other ﬁmrlar obje&s of utllxty, many of )

. which have been fo remote from oydinary praé’trce, as on that account to be

N \

likely to be deemed romantxc. :
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'beautlful paﬁ‘ion that fo much partakes of dwmlty ) and

'When one of the chlef pretenﬁons for ere&msr civil govern-
ments fhall; in their hands, be reduced to- pralice; namely,
that of combining the zﬁris of the whole fociety, Jor attaining

iwhat exceeds the power or province of indrviduals. NOtWifhn '

:Pcandmg the appearance of a few noble enterprizes, (of
which a part only have beerr ﬁzccefsful) our paft negleéts

afford too much opportunity for a future harveft of fame
and wealth being reaped by thofe countries, that fhall feeond -

eievated commercxal yiews with ﬁeadmefs, patxence, and

juftice. — As pro_;e&s however of the nature here alluded -

to, are rather to be looked for from men who have: leifure

for méeditation or who derive their hints from pra&:xee, than
from pohﬁcxans ; ‘committees may be inftituted in the

great branches of art, fmence, and pohtxcal oeconomy, for

the purpofe-of furnifhing government with advice when

wanted in each department, 'If the number of each
committee was made neither too fmall nor teo large,
if thofe who compofed each committee were refpec-
tively and from time to time deputed by xndependent
profeﬂiona} bodles, if falaries were allowed them that were

- merely fuﬂiment to- compenfate for lo{s of time and for,

nece{‘"ary expences, and if the opinions given (with their
reafons) were always rendered pu,bhc ; perhaps as much,
would be done for the purpofe of furnithing hints, of check=

jng jobs and intrigues, a and of calling forth the additional .

" 3udgement of that great and ufeful tribunal-the 'publzc, as
- human mﬁrmxtles lel at prefent in general permxt -

In addmon to the: precedmfr general means of encou- :
lagmg Commerce, we ‘may mention the followmg local‘

ones ; fince the ﬁtuatxon of the prmc:pal pan: of Europe
rcnders them of general operatxon. R

33

I Teis expedlent fo abate pre}udxces agamﬁ comnfer-r.

cial occupatxons, (When they oeeur) by rendermg traders

capable botb of publzc bonors ami jz’ate-eﬂq‘)layments ¢ and at

the fame time (in’ order to ‘prevent thefe niovel prmleges

from havmg the effect of ahenatmg, inftead of attaching
'exPenence and capital to the purfuxt of trade) the holdér
for the firft and fecend genelatlon fhould forfeit themy -
‘whenever he qultted the profeﬂ‘ on by Which they Were ob-

tamed 2, Another encouragement to European com-

‘merce Wou‘d be, the abolinon ef fuch wrpamtzoiz prwzlege:, .

as xncroach upon the claxms of others._ It ‘was in barba- -
’ 'rous age 5 When the: rights. of men; and the true methods/
of acqumng ‘nationaf Wealth and of 1mpoﬁng taxes were -
Tittle underf’tood ‘and When gr andees under* the CroWn‘
'Were of themfelves abIe to “fell ‘both Juﬂlce and 1ndu]0en-
“cies to its fub_;e&s 5 éhat this ﬁngular expedlent for limi~

tmg the free exercnfe of Iabor and talent, and the’ free Cu'-
culatxon of cap1ta1 Was inveiited.. But modem 1mprove-e

ments and the powels now umted in government, render '

a change in this refpe&, not only eafy but expetted. — 3.

Havmg ‘before mentioned the beneﬁts to arlfe from adop~ a

ting the talents and  new 1deas, the capltal and the ‘con-

ne&ions of: forewner3° and mtzmated that - cnmmal and .
civil Ldw. ought to be adminiftered ¢ on equal f terms to them
'”and to" the. natives; 1 have only fartsher to fuggeft: thev\»
proprxety of allowing forexgners to poffefs lands, honors,j
and- certam ele&zve and temporaryf employments prowded

(,‘

1~ The forexgn favontes of prmces, efpecxally in a cml lme, have ufually
caufed mifchief from their 1gnoranee of native laws and cu{’coms, &c. but

foreigners fele@ed from nmc to'timg’ by the nauvcs c:m feldom dxrguﬁ, and

ma)' often be ufeful.
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, they gwe pledge for their hehavrour, by fubmxttmg to forté
tiberal pohtxcal teft, .or- by means of pecumary fecurrtles,

I hey wnll foon become aﬁimdated to the natrvEs by good

treatment; 5. and amonO' other retums, they wxll brmg to a

‘ treafonable ﬂandard the pretenﬁons of many natxves ren-
'_dered exorbltant from the want of rivals to oppofe to. them.
Teis Weak in a great country, from_ the fear of forelgners

-f‘domg mtfchlef by thelr throngmg to it in- exceﬂive num- -

bers, to. exclude them from it in fmall numbers and, undet‘
'wproper re{’cn&lons 3 and betrays a natxonahty founded on
ilumted v1ews and mformatmn -—-4 The laft cxrcumﬁance
ofa Iocal nature Whrch 1 {hall notlce, as hkel) to be ufeful
| to European commerce, is .the d fcouragemenf of monaf '
.“tzc mﬂztutzam. 'Irade thouvh xt may ex1ft _never can
- flourith, while the j junior and a&we members of crech _
fmmrhes»not eng'wed in pubhc purﬁuts, feek a retreat m,
Vlolence howeVer is here wholly

xellglous foundatxons. 2
punneceﬁ'ary when fo eafy a mode of dxfTolvxng thefe ine

 ftitutions, o&ers 1t{'elf as. that of allowmg the’ funds thatA '_
‘fupport thern to be {hared among the a&ual mcumbents -
not merely for lee, but wrth a hberty annexed of appro-

priating the major part. by wrll to any,. except corporatef
"ufes* .
_ample demon{’crates that religion and morahty may. profper
by means of a fecular (or non-momﬁzc) clergy alone ; and

in any event even where a regular (or monafhc) clergy‘

: ,ihall be . thought necelfxry to be. added its eﬁabhihment
‘may be modrﬁed asinF rance. T

;-

' * Thls hmt is borxowed from the preface to the Enghfh tranﬂatron of Baron -

Bom s Spec1men of the Natural Hiftory. of. the vanous Orders of Monks,
" after the Manner of the Lmnmn Syl’tem. Pnnted for Johnfon, - . .

S Bur

ble _

T'here are'various prote{tant coumrxes, whofe ex=

Aportant obJe& for all mankind ;
' mu{’c be added

‘ mmes were dxfcovered

{ 57 7)

But- it is time to conclude this "chapter on the befk

' ‘general, mo_des of encouraging a free commerce. =~ I have. -
.recited in it what appears to me the principal of thefe.
~means:only, and fuch al(oas Ldo not elfewhere partxcularly
; notlce. : :

| : ) CHAPTER II. ‘
el sz‘ae S}ﬁem oftbe Balame cy"%ade. E L

G O on'to conﬁder the celebrated fyftem of tr’ae 5alance
of trade. ;—- The grand ob_]eé’t of this {yftem i is to make

z.»'the amount of exported exceed that of imported commo..
) dmes, in order that a. balance may be recewable in gold
~ andin ﬁlver.* ' :

To prevent mlfconﬁru&mn, it is neceﬂ‘ary to plemlfe

' that fpecxe, which is a medium that prevents the many in-
: convemences of” barter, and which is not only approved

by all countrres and all ages, but” which always retains *

its value armd{’c ‘national revolutlons, appears a truly im-

‘but at the fame time it
“that to fuppofe that wealth conﬁfts only
in the ‘pieces of coin 'we thus wear in our purfes, and not

- in our general property and in our perfonal qualifications 5
s to fuppofe that Wealth d1d not exift in the world till -

and that wealth Would vanlfh
agam W1th the abfence of coin, —= Whatever therefore may

be the ufes of the precious metals above paper and other '
-mediums of cir culat;on, (and doubtlefs they are'great and
’ many,) only a certain ftock’ of thefe metals is requifite

;n a grven ﬂate of any’ fomety ; which ftock bemg fecured

1o that fOC1ety, a comparatxvely fmall additional annual
' o 1mport

R T
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maport will fuffice for its annual wear and confumption,

—A greater ftock indeed than this is not poffible tobe re=
tained in-any coUntry even by penal laws, unlefs as plate of

‘as treafure ; either of which deprives the commumty both

of intereft upon a princmal and of profit upon a capltal
to'its evident detriment¥,

There is a fccond prejudice neceffary to be overcome 01}
the fubject of fpecie, which is, that payments made in it
to foreigners neceﬁlmly proceed frorn a decline in other:
valuable means of payment, to wit, thqfe ‘of prod‘u@uon
~and of induftry. — But in reply to this apprehenﬁon of
declme, it may be aﬁ'erted that the fa& cannot long exift

in “any great and general degree in modern’ European

natxons, ﬁnce no fuch nation can long ﬁxpport money- -
. payments out of rts mternal ﬂ;nds, w1thout mlnes. and '

Fthough it muﬁ neceﬁarxly be confeﬁ'ed

dcﬂru&xve as a polTeiﬁon to thofe natrons (as Spam and

Porrufral) that altogether 1el)r upon them, becaufe fuper-
_ fedlng and de{’rroyrng 1nduﬂry, yet Whenever a nation

obtaing an overflow of fpecie from foreLgn parts folely by’

means of its good management there is ev1dently no
harm in fuch a natan regularly emitting agam that pro-
', pornon of fuch lmported fpeme, whrch i does not Want.

But to fpeak of the balance of trade more due&ly, 1

A thmk it eafy for a nation to poffefs z a regular and’ falutary
v fuperiority in its zmporz‘s (arter provrdlng for all its calls
~of coin’ and Wlthout mcurrmg any debt) merely by the

‘ CF &I s very il hu{b'mdry (fays sir /zllzam Petty ) to double the cath
- £ of the nation by deftroying half its wealth ; or ta increafe the cafl other-

§¢ wife than by increafing 1he wealth _/' - et fe mel e For. there may as

~ ¢ well be too much money in'a country as too lxttle, 1 mean as to the beft
fﬁ advanhge of i 1ts trade,” == Sge Political Anatomy of Ixeland.

R » s : | happy
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h'lppy condu& of its public and private affuirs, 1 cannot -

apprehend that a fteady balance of walue thus flowing
into the bofom of a nationi, and-forming the bafis of ad-

ditional riumbers; or of additional fecurity of enjoymients;

ﬂlould form matter of lamentation § ; or that we fhould:
wifh to give this balance away again ofﬁelou{ly in needlefs

exports. — As to the particular fhape alfo whicli this value

ought to aflume, I conceive it wife to leave it.to the de~
cifion of the trader, rather than of the legxﬂator 5 not only

as ei'ery trader wrll naturally refort for his Jmports to oba *
' je&s of mo{t proﬁt ; but as goods will generally produce

bullion when wanted; as currently as bullion Wlll produce

H

goods.

Be contradted advantageouﬂy w1th forexgners, even by a
profperous nation 3 yet I think that whenever the zn{lance
decurs of a nation whofe fubjes-owe little or no money
@broad and whofe induftry flouriffies, we have a furé
though mculental fymptom, that trade is there happlly
balanced ; ) and I conceive that information colleGed from.
modern Cuﬁom—houfe ‘entries® can fupply no ‘proof in
this cafe fo miuch to be relied tipon, as the averdge ftate

of debts or credits. If Great B"ritain' therefore, after

, paylng a large natlonal mtereﬂ: to forelgners and lfeep~
ing afloat a large mafs of c1rculat1n0' coiny . has trading
" fubjeéts that are in a capacity to lend meney or goods

to other nations and to colomes, much oftener than they
borrow, we may in general be fatxsned that the balance
of her imports is ot zmmedzaz‘ely injurious to her. — I
may add that ﬁnce there is perhaps no fet of traders in
this quarter of the globe befides thofe of Great Brrtam,
o See the note at the end of this chapters .

o 12 ~ that

Without meanirig to afféit that debits may not often -
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that pletend to affoxd much mercantile éredit abroad
there can be but few letiders  and confequently but few
borrowers ; and commerce being thus expectant (as it
, ufuaHy is). of - ftriék returns I do not fee that the’ ba’la'xi#
vces in modern’ commerce ¢an be much wrong: in many
Eutopean natioris, and Iea{’c of all'in'ur own, == I fhould

‘therefore in general efteem it of more eonfequence foir

trading na’ti»éns to look at the fum to;'al*,i- ‘than‘at:‘ the- b'a"a?

% Mr. Adam Smlth glves the followinv ﬁrlkmw m(’cance, in lus work ,

_on the Nature and Caufes of the PVealtb qf Natwn:, how danvcxous it is-
1o rely on gcneral theoiies, “ A natioh (fays "this’ able wnter) may 1m- :
¢ poit toa gréater Value than it exports for half 4 centiry perhaps tos
& gether; the gold and filver which comes into it durmg all this time
K may be all immedlately fent out of xt, its. c1rcu1atmg com may gras

& dually decay, (dlﬁ'erent forts of paper money bemg fubflituted in its.
¢ place,) and even the debts too which it contra&s in the prmcxpal nations
¢ with Whom it-deals may be cradually encreafing§ and yet in its real
¥ wealth, (the unchangeable value of the annual produce of ifs™lands and.

& labor,) may during the fame pcnod have been, “increafing in 2 ‘much

u greater proportions The ﬁate of onr North Amencan colomes and of -

é. the trade which they carried on with Greéat Brltam, before the coms
U mencemcnt of the difturbances in 1775, may ferve as 4 pmof that this
€ is by ro means an lmpoﬁible {uppofition.” - Book IV, Chape 3> at'thé.
clofe,—Sir Jofias Child alfo, (m who'e time the do&trine of the balance of
‘trade ﬁrﬁ ougmated) befides g1vmg unanfwerable obje&xons to the com-

mon modes of ef’umatmg gcneral and pamculzn balrmces in trade, thus'

éonﬁrms the poﬁtlon in the téxt above. 6 If our tidde and ﬂnppmg, (fays

I3

S

¢ undoubtedly loxeth, and on the contrary; if our trade and thipping i i1+
¢ creafe, how fmall and low ioever the profits dre to- private -men, it is an
mfalhble ‘ndication that the natlon in general thnves 3 for I dare affirm.
(and that categorically,) in all parts of the whole world, whcrevcr trade
is great and centinues fo and grows daily more’ great, and mcreafeth
in fhipping, and that for a fucceﬂion not of a few years: but of agés,.

¢¢ that trade muft be natxonally pzoﬁtable.‘j New Dj fcaurfe on Trade:
v Chaptex X, .

N
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‘ he) diminifh, whatever proﬁt partlcular men ‘ndy make; the ‘nation”
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Tamée of their exports» fince commierce. maybe every: dav
declmmg in its mafs and amount, notw1thﬁandmg 1ts
‘being rightly balanced in- its proportions. : ‘
There is ftill another remark which may further tend
to abate that rage for obtaining a balance of' (export) trade,
which has produced fuch mifchievous COnfcquences in
modern times to human- happmefs.——-—It has been held, that
the intire balanice on the fide of exports, ( whether of manufac-
‘tiires or fuperﬂultxes) is matter of dlear gain to the exporting
wation; which is to fuppofe, that the production of thefe

articles is unattended with expence in bounties, in intereft |
~of money, in ldbor, tools,  food, and other partxculars 2

‘Whereas it is evxdent, that the d:ﬁ%rem'e alone that remams,
after paying thefe heavy charges, ‘is ‘to. be ‘eftimated ‘as
clear’ gain to fuch'a nation. (Itisin no degree 2 reply to
this to fay, that the hands fo em')loyed in pxoducmg the

exported ‘articles, - would othexwxf‘e ‘have been 7dle; for

why might not the traders concerned, or the ﬂate, ‘have

employed both the fund and the ‘people in queﬁlcm, in bea
neficial undertakmgq inter nally?)

It will thus perhaps appear, that what our theorifts have

really been in fearch ‘of, has been a balance of induftry,
rather ‘than. of value; and that they have been making an
‘exammatlon rather after the fource, than after the amount
of imports and exports.——-Anu far preferable Certa.lnly aré

imported commodities when gained by induftry, than when

gamed cither by ‘means of conque”r or of mines. ‘But
furely it isto COuntrxes poflefling none but the latter means
~of wealth, that the caution. refpeé’tmg a favourable- balance
of trade fhould be - principally urged.—~We ‘may even-add
upon this f{ubjed, -that mdu{’cry 1tfelf i not - the : only

fource ;
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foﬁrce of Wealth ﬁnce prudenCc contubutes mwteually
to wealth, as well as varlous other qualmes and advan-
'tages, of which oeconomy is none of the leaft. — Nor
fhould we omit to remind the partizans of the balance in
quePaon, that they fhould make an effential dedu&lon
from . their, favorrte ca.lculatlons for the effect of wars;
:wh,lC,h _after mortgaging large proportions ¢ of a nation’s
annnal mduf’cry and produ&xons to unproﬁtable mdlvxduals
~at home, fwell our exports with other portlons of it to pay
‘the intereft upon our natlonal engavements in the hands

of forelcrners.

So much then for the fyf’cem of the balance of trade,
.wluch we may obferve, in one view of it feems founded
.in a miftake of thmgs, and 1n another view of it in 4
mlﬁake of words ; and Whlch in any event (as has Juﬂ:
been 1nt1mated) is little worthy of being, 1nﬁl’red upon to an

ndul’moes nation (like the Brm{h) that is thhout mines
of Uold and filver, unlefs to reprefs its ardor in feeking
IWealth by means of arms *.—1I now go on to agrlcultqte.

* The accliracy of fomé of the opinions refpecting ¢he balance of -tradé
~which hé:s}e been inferred from cuftomhoufe ftateménts, will appear from
four memorable facts occumng within lefs than four yeats in ouf.own ¢oun=

trys They are as follow. ' . )
1. The lords of a commlttee of puvy council, (appomted fm the conf‘ e

'dcratton of all matters 1elat1ng to tradé and foreign plantations,) being ofe

dered to ¢ollet data for forming a comiércial arrangement betwéén Great

'Bﬁtain'and Jreland, after taking into confiderdtion the ftate of the trade

between the two kmgdoms H rcport to the king, on the 1ft of March 178 5

among other paxtlculars, the following, ¢ Upon examining the accounts of
& exponts and imports as ftated by the proper offices's of the cuftoms  in eacl’l

¢ kingdom, they have found the moft material difference, not only in the - -

& total/ 'valuatxan by whicl aloné the real balance of tradc between the two
-8 counmed »

e Tle

.,"
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£ countnes can be afeert‘uned but alfo very great dlﬁ'cnences in the 9zzaﬂ~
$ tities of the fevetal fpecnﬁc ar udes, ftated as’ Jmpoxtcd from Ixeland intg

"% Great Bntam. ¢ Ifthe committee are to rely on the accounts ftated in

s Ireland the balance of trade bctween Grcat Britain and Ireland is MUCH

£ agangﬂ Great Bri itain "if on the cont; ary, they are to rely on the accounts
£ of the Britih cuflomhoufc, the balance of trade betwcen the two kings

doms is GREATLY agamﬁ Inland 5=—and yet it is fi ngular that in the

$ moft capxtal articles of Irifh export, it appears by the Bntlfh accounts,

that more has been nnported from Ireland mto England, than appeéars by
‘the In!h accounts to have been exported from thence into Great Brltam.
‘And excluﬁve of the artxcl°s above mentxoned mmy others are totally

‘o

- 5 much lefs in quantity than the imports into England.’ ¢ It is foo true,

"

e

¥ that the comniittee have not been able to pfocure complete accounts of
the trade between Ireland and Scotland; but it is not probable that any

L Y )

LY

" contradi@ions before mentioned, It is further true, that many articles
£ of import and export, in the accounts of England, Scotland, and Ireland,
£ are all differently . rateds”

TN

their totals, but in their modes of computation of the fame branches of-
_trade 5 and it appems likewife that materxal omxﬂlons may fomctlmes occur
‘; in thefe books, and that authorlty cannot always ptevaxl for the ready
produé’twn of them. The rates (or in othex woxds, ‘the eﬁm-.ates of the

fandard value of commodmes) made ufe of for the books of the Engllfh

. cu(tom-houfe, bejng principally fixed by a commxttee of Emh{h pecrs in

) 1696, tlns cxrcumﬁance alone (the flu€uations in tbe natule and value of

V commodmes hemg conﬁdered) is fuﬁiment to mvahdate any ‘minute infee
: .rences tl)at may be drawn from them.-——We may add, that the fum of the
‘ vanatmns in the account of thefe balances has exceeded one fourth of the -
_ amount given by the lugheﬁ of the two computatmns for the total annual .

vﬁlue of the trade.

: zd. The proeeedmvs in. tlxe Butlfh palhament in in 1787, refpe&mg our

. csmmerce with Portugal furnith another inflance of the contrarxety often

: gccurrmg in commercxal documents. Admmlftratxon, it 1s to be obferved

an prgfc:ence to the cuf’tomhoufe accounts of our trade w1th Portugal for
¥7855

'om1tted in the Irith accounts of exports to Great Britain, or appear to be

thing would appear from thofe accounts, fufficient to reconcile the great'

# Under thefe difficulties and for want of fuf-
£ ficient txme, the committee find themfelves obliged to leave this fubje& >

- It appears therefore from the above report, . that the cu{tomhoufe books of
. £wo kingdoms which are under the fame governmcnt, may differ not only in
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178 51 2 adhe\'ec] upon. t}ns occaﬁon to the accounts c0]1e&ed by our faltory
at Lifbon for. the fame year. —— The two accounts differ by one third
as to the lmp‘orts mto Gxea‘t Bntam, and conefpond but 1mperfc&]y as to
the exports. . . The fremhts upon our expo.ts, and the expences of our {’mp-
ping in the Pmtugueze harbours, have no place in the cuﬁomhoufe accounts,

-any more- than the fith md timber, fent to Portug&l by, our colomes 5. though :

nouccd by the fa&ory. Tho lmports of . GlC‘\t Butam from Madmra we
may add, are f’cated by {he cuﬁomhoufe only at ,{; *ooo value though tbe
confumptlon of Madelra wine ‘by Bntx{h fub Je:j’rs in Great Br;t;un, and fill
moxe in the. Eaﬁ and Weﬂ Indxes and upon the hngh feas, (Wthh ought all

to be e{’amatcd m a national vmw,) muft negeﬁauly hzne excceded the tn- :

ﬂmg value (of ,{; 3000) here fet down..

~:qdy The: cuf’comhoufe paper :laft alluded: to (bemg an aocourt of cxports
and 1mpo.ts wtth Great Britain from Chriftmas: 1782 to-  Chyiftinas-1785,
vordered by the:Britifhi “houfe-of commons. February 2, 1787) differs from,
“another cuftomhoufe paper (ordered by the Britifh houfe of ¢ommons, - July.
<29y 1784)" refpé€ing the imports into England and: Scotland in1783 Be—
- fides a-difagreement as “to-the imports from: Portugaly -there.is a difference
-'thiat s’ ftill more- remarkable, viz.-as-to the tOtal ‘imports of 1733-into’this

.

“ifland 5 this difference amourdting -to.no. lefs a. fum than £769,283.~Should -

“tHefe variations be- traced to: accidental enoxs, or be explamed as owing-to

" fatent caufes; it will fillk appear dangerous to rely on inferences drawn from

the agcounts’ ufually appearmor on the part of the cu{’comhoufe.

4.th. And la{’dy, Mr Barmg, one of the Eaﬁ: Indna dlre&ors, and a gen- )

'tleman of teputed accuracy, tells us, that « our annual confumptton of

(€6 tea exceeds exghteen mllhons o{' pounds welght, of whlch twelve mxl—-

¢ Tions muﬁ: have been con {antly fupphed by the fmuggler, prevxous ta

. the commutatxon aft.  Stating the fupply from the fmuggler however as
lefs than ten mﬂhor;s, it will appear | that at lea{t L 1,7oo,ooo has an~,
nually efcaped the cu,ﬁomhoufe reports in the ﬁngle article ‘of tea, pxevxous R

. to-the penod in quefhon. See prmczple qf tbe Commutatwn A&‘ &)’ o P 4o ,

and A2e : -
Itis obvious from thls deta;l of fa&s, how httle rehance can be placed on

" the accounts of the balances of trade, ,when fuch fqurces oF maccuracy aps.’

pear in: ‘the eﬁxmates of exports and imports tnat are compared in order to -
obtam them. ~Count erabeau, the Marqms de’ Cafaux,” and M. Neckary,

hzwe lateiy gwen arguments on thxs fub;e&, whlch though they might be much

ex&ended

‘ ufefuh o

% mon rc_nt, &
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"ex“énaea and mforced thh refpcé‘t to this country, }et when addéd to t’h‘
‘above fa&s, wilt render any other comments fupcrﬂuous. '

.. It remains only to hope, thercfore, that fome réformis wﬂl take pkce res
fpeé‘hng thefe eﬁxmatcs, partlcularly that of being made more comprehenﬁvé

in' their oby:é'ts H as there are many vuws in i/vluch they sy be hx;hly

| CHAPTER;mef_
Qf tbe Pre-cmmence 7 generdl of /Igmulture wer otbzr |
e et S Purfzms of Induﬁry- :
HAVE mnmated abofre, that to negleé? native am{A
to depend upan ﬂm,gn agnculture, mduces a double na-

‘tional lofs; that is, that foreigners. (over and above the
, "rexmbur{'ement of the agrwultural expences,) make a charge
of their riett rent.and landed taxes*lE upon the landed pro~
duce they export 5 which the i 1mportmo- térritoty might not

only avoxd paying, but mnght ‘ebtain for its. own account.
by fupplymg thefe artxcles to foreign markets. - This nett

."rent and fund for taxes” (dernved 1o Certain individuals from

an appropnatmn of thé foil) though evidently founa'ed in
mongpaly,. has been fightly regarded by the. leglﬁatures and
theorifts- moﬁ devoted to mongpolies in trade.--—Yet its ime
portance may -eafily be made to appear by an illuftration.

-In Europe the amount of the grq/.'v Iand rent is held +

K o equivalent
'IF To the fovemgn and clergy, and for poor, panﬂ\, and _county rites, - '
4% The rent of an eftate above ground, commonly amounts to what is -
,l“ fuppofed ta be a ¢hird-of the grofs produce; and it is genetally a yent cers -
€5 tain; and mdependent of the occafional vasiatiohs of the ctop.. In coxl-
% mines 4 fifth of the grofe produce is a very. food fent; a tenth the com-
Smxth‘s Wealth of Nauons? $ook I. sho a1, Part L
: : "« In




equwalent to.a thlrd or fourth part of the gro{'s produce
of the foil : if: thexe -were, an ifland in it therefore, (fay

[G’reat% Biitain) havmv an- export trade of -fifteen millions

ﬁe’xlx"

RS

’ part.-—As to trade, in this country, ‘I certunly follow: the common opmwn

taxes, (or fifteen millions fterling in the whole) on the

other ; there is no doubt that the landed concern would ,

of the two be the moft ‘important, becaufe the amounts
bemc equal one of the values is orofs, the other nett{.

We have other means however of ﬁxmg a parallel bev-.

iWeen foreign: trade and agriculture, *which. ‘mdy by fonje
be efteemed lefs fpeculatxve .than “the precedmg —Firft
from the qﬁéﬁs of each, ., T hus the number of houfes and

‘ :V1llas, and the mode of hvmg of forelgn ‘traders 3. bear 1o

proportlon to fhe number o ‘lcottaoes, farm-houfes, feats,
town-reﬁdences and palaces 3.and to the pageantry. of thofe

| 'depehdxng upon the land, —The fame afcendency is again
i ,proved in agrxculture from 1ts feveral conmé?zam and rela-

P

e B e S of'a fpecics’ of f‘axmers i France, caﬂed Metayers, the pm-:
* v ¢¢ prietor  furnifhes - the- ftock ‘neccflary for: cultwatmg ‘the’ farm, -and the
.5 produceis divided equally between the .proprietor and the - farmer, after .
» “ {ettmv aﬁde what is neeeﬂ'ary for kcepmg up ! the ﬁock » See zb Book IIL,
ch 11 . , '
B v Companfon i§ ade WAth forelgn ' trade and not with dome(hc as
* - the fyfteni: of monopoly ultx*n“tc]y relpeéts out aealmgs with® forexgn nations:

R \ LR

=Tt will be fag they: -proper to remarky that trade has two parts, ‘expoit ‘and _
. 1mport 5. and agrxeulture likewife, two partsy, expence -of cultxvatlon and res
) turns of culnvatlon. In cach cafe thercrore I would compare a part thh a

in ftating: the exports to be of more amount’ than thei unports 3 ‘but eithér of'
*the two will fcrvc for a ftandard'in’ the computation above 1" have’ fpoken

-in-the text:alfo of amounts only ; but-had I weiglied’ utxhtxes, ‘theére. is no .
~doubt that. maand ‘antbetter do’ without" ‘manufi@iring, than wnthout
f-zgncukurc it swithpiat- luxuncs, th:m thhout fubfifténces: * - %

S R A S S T R 3T

O R 5 TN N s wiad el

‘giafs amo’unt on the one hand,’ and ﬁxty mllhons '
of acres B Tand, ‘each yxeldmor fve {hd lings rett rent and

o !(67)

'Zzom' thus if it be true that the grofs rent of‘ l'md i

jtfelf to be deemed only as a third or fouxth part of the
total yleldmg of the foil, how vaﬂ' a fcene of mduﬁry “And
of taxes is oﬂ'ered by thofe Who are mtereﬁ:ed in the whole

, amount of the ‘earth’s grateful fuppl‘les. — Moreover, the

Jand (with' its conne&ed elements of air and water) bemg '

the grand ﬁurce whence nature ﬁtppom' ber tributdries,
forelgn trade whlch reprefents ‘the little portxon of - pro-
duce exchanged between territory-and’ temtory, cart ' bear
no competmon thh the general_ lmx_nenﬁty,of produc-'
tions ; or even with thofe greater and more ufeful ex-

- changes of' productions: which: take place at home, betwt:en :

~ tachment

fubject and fub_;e& ——-Laf’cly, in’ viewmg the nature: and the
ob]eﬁs of agnc:ulture2 we fhall ﬁnd in it new caufes for ate
F or example, the lands in Europe bemg ge-

nerally. allotted to. the raifling of,. artxcles of -prime neceﬂity ~

or of mveterate hablt ; a commerce founded- upon what-
are conﬁdered as neceﬂar:es muf’c in- general be more cera
tam, than a trade in tnﬁes, whxch ﬂu&uates from the -
double c;rcumﬁance of fancy in, t,he purchafer, and ablhty '
in the Aupplier,.. A trada:for. n@Ceﬂ"arles is.alfo-ufually, the
moﬁ exteig/' iwey‘the: poorer many»*always affording’: larger

’ markets than the richer ﬁw. It may alfo beY remarked

H s kmd had been unable to abftain from agnculture. Memor. Book V

' that agrlcu]ture, :

‘though the nobleﬁ‘ of arts, yet ahke
heﬁts the. peafqnt and the peer*‘e 5 that it provxdes nume-’,

R LRI NS K’z AT T rous_.‘

" * Xenophon makcs Socr.;es aﬁ‘irmz ¢ {hat the moﬁ Fortumte of man~

: _,’of

Qeconam. ¢ Mercatorem (fays Cato) ﬁrenuum ﬁudxofumque re1 quaercndee

¢ exxﬁ:mo, ,verum penculofum & calamltofum. at ex aoncolxs, et \vm
N RN bS] Ao N

) : fomﬁiml & m tes ﬁrenuxﬂimx gngnuntm,, maxxmeque pxus quaeﬂus

G ﬁabxllﬁimu q

gxtantes ‘qui in"co ﬁudlo occupati funt.

confeqmtur, mmxmequc mvxdxofus' rmmmeque male co- -
De re ng/;‘~ K} Voluptatibus
€ agricolayuip
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' rous and healthy fub)e&s, who are eaﬁly l’ubﬁﬂed are ats
.tached to their’ home, and add conﬁderably to 1ts fecunty 5
hat 1t is lxttle hable to and foon recovers from difafters ;
that 1t can in general more readlly vary its ob)e&s than i is
the cafe thh trade, that xt is partxcularly mdependent as, to
forelgncrs, ult:mately certam in its proﬁts, mﬁmte in nts
duranon, pacxﬁc in xts tendency, conﬁﬁen: thh good.
: morals, and capable of ﬁounihmg to a certain degree even
ngeg_,g_rb}ytgg;y’_ fgvgtqlgglsf* Nor is it the leaft of its
[ T S ments,,

J agncolarum “(adds Czcem) ego mcrcdlblle deledtor, qua& nec ulfi xmpednq k

4 untur, fencute, & mihi ad fapxeptls vitam proxime vxdentur accederc. :
D: Senelt = Q.1 fi fua bona norint!: Horace. o SRRV
~ Antlent-and modcrn wnters abound mch fo many ﬁne paﬂ‘agzs on the

} fubjc& of agncultural purfmts, ‘that it is much to be wxﬂzed that a ﬁ:le&xon ‘

wcte made on this fub_;e&, accompamed with the neccﬁi\ry tranﬂauons in
PO‘“f’-d languagc. :Such a ta{k would be. hlghly ufeiul, and: worthy of the -
firft perfonage of. the age. e . N .
X NO vcﬁ;gg now, rcmalns of' the greac wealth, faud to have been poi‘..
v “ {eﬁé& by the greater part of the Hans-towns, except m thc obﬁ.urc luf-
¢ tories of the thirteenth and f‘ourteenth centunes : 1t is cven uncert un'
_ « wherc fome of them were fituated, or-to what towns in Europe the
“ Lat@n mmes gwcn to: fome of. them belong. But though the pisfortunes
¢ of; I;aly in‘theend of the ﬁﬁecnth and begmnmg of, t:hc fixteenth centue
« xeg greatly dxrqufhed the commerce and manafa&ures, qf the cmqa o£
« I,.omba;dy apd Tufcany, t:hoﬁ. conntnes fhll cqntmue to bc -among. tha

<& and the’ Spamﬂx *"overm'hent which’ fiiceeeded - thermiy - c?\afed ‘away- the
¢ gieat commerce of Antwerp, Ghent, and Bruges: but Flanders fill
& contmues to he pne of the nche{‘t, b(;& cultwated, and moi’c populouq
« provmces of Eum?e -—Thc ordmafy tevoh)txons of war and government
“ eaﬁly dry up the fources of‘ that wealth whxch anfes from commerce only.
A“ That w;uch aufes from the more Rlid 1mprovements of agnculture, is
o much more durable, aud c ‘not be deﬁroyed but hy thofe more vlolent
: ;iredanons of hofhle and barbarous natwns

o« corwulﬁons occaﬁoned by t ﬂ
« co:mm.cd fw a cenwry of two tbgether 3 fuch as thofc that happencd for
¢ fome
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merits, that when it is. chenfhed "with. mtelhgence, and

is practifed upon: enlaroed prmcnples, it wxll fecretly. tend

to.mend the laws; errors in palitical conﬁntutlons havmg
clueﬂy ongmated with the landed intereft. .

1 praife agnculture becaufe athers, would deprefs ity. yet
'w:tbout wz/bmg t0.d; /szmge fareign: trade 3 which 1 thmk fo
perfeé’dy confiftent with agnculture, as to be- capab}e of
rendering it effential aid. —Much lefs ‘would I infinuate

that the arts. fhould be difcarded inany country; for. thofe
- whoshave 'o.vcrloqked‘ the other merits of agriculture; -have
e‘qually,; forga;teri- that a number;of 'auts, maké’\ 'an' eifentiali :

" fame time. bcfoxt: and a&er tha Fall of thc Roman Empxre, in the wcﬁem
“ provmccs of Eu.rogg. 1 See Szmtb s I{fealtb zf Nat:om, Vol /II Book III.

......

) Chap.xv._ , RS

The folloviing conﬁderatmn found in the fame author is hlghly xmport’ant.
¢ Manufaures require a much:more extenfive markat thanthe: moft i l
¢« portant, paxts of the rude produce of the land, A fingle {hoemaker will .

' “ _make mare than three hundred paus of lhoes m the year, and his own .

P famxly will not perhaps wear out fix paxrs E unlofs therefore ke has thc B
“ ‘cuftom’ of at leaft ﬁ&y fuch families as ‘his own, “he'canndt dxfydfe of the n
« whole ;produce of -His awn-labour. . The moﬂ: numerous clafs 6f: ax‘tsﬁ- :
L0 ~cers will. feldom,.,in a large country,-make. more ‘than one in ﬁfty,‘ or
. “ one m a hundred of the whole number of famlhcs contamed 1t.-~But u;
"" fuch large counmes as France and England, the mnnber of people ema
% ployed in agncultme has ‘by {ome '\uthors Been computed at a half} by )
¢ others at a third, and by no author that 1 know of, at lefs than afifth -
“. of the whole. mhabxtar\ts of the coyntry. - But as the produce of .the
“ agriculture, of both, Fr rapce and England is, thc far greater past of 1t con—
¢ fumed at home, each perfon emp]oyed in’ it muft, accordmg to thefe -
& eomputatxons, require little more ‘that ‘the- cuftom of one, two; or, at’
& moft, of fom' fuch families as liis owsl, in, ordcr to'difpofe uf the whole
§ produce of his own: laboux.--Agnculture, therefore, can fupport itfelf
¢ under the difcouragement of a confined market, much bctter than ma--
4« nufaéturcs.’! See es abo'ue. Vol‘ III. BOOkIV. < IX, ‘

- 'p"arf
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yart of- agnculture xtfelf *; ‘Acrxculture requires other -
arts” agaxn “for “its 1mplements, -and“fill ‘more" arts for-
" ifs *accommodatxon and confumptxon, it “furnithes “mo-~’

tives and means alfo. for other arts; -and ! by mcludmg in

+ Ttfelf or.dnt jts appendages ‘the chief" component parts of a
territorial natxon, agnculture swill sin’ . general'appear- the
‘ultrmate mover:in almoft: every fpecies of trade.-—-—We,

may add, that when agrlculture is: once. e{’tabhihed we

' may*fa.fely confent to augrnent the number- of our. artifts

at: home, in order ‘more: completely fo: <onfume its fruits

there;;. and if the nanve\produce fhould become mfuﬁim— ‘
“ent for fubﬁ&mg and employmg the growing populatlon,
the new “refidents Qf the tountry ‘will neceﬁ'arxly learn to )

attra& forexgn fubﬁ{tence and raw matenals into xt m re-

‘turn for: thexr _exported, lahour, — To favor acrxcqlture

therefore, is:to favar forexgn trade- and:various arts; and

to’ f.wor all umtedly, We mnft refort to commercml frée— ‘
' tru}f’c f'or ltvs fuccefs to

cIoni, for éven agricn

Zhal wil S0,

wholefome manners and,” general mfntutlons in the ﬁrft
mﬁance, and to.a- freedom of- trade.in the {econd,, rather

- than: to fophr&xcar mpport and: caprrerous fhate * tutors ; E
little" more bemg in’ general requlﬁte for Wllhng and m- '

formed fub)e&s, than P.r,

“As it is proper to clear up. the materza/ 4 ﬁcult:e: whlcf} |

counteraé’c the predrle&lon due to agnculture, I ﬂxall
touch upon. tbree.-—- One is,. the notion that Jand. :of_zf idera
edas a mere poffeffion-yiclds. but little annual ‘interefl.to-its

, proprzetar, 1ts value conﬁdered ---If thls dlﬁiculty only

* As mxllm", maltmg, tanrmg, mne-makmg, brewmg, cooperage, '

m’eparmg wool and flax, and fi h., er'gmcermg, &c, &c.

mlﬂion to purfue thexr mteref’c in
fecunt}‘- O R I I T

- refpe&ed |
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i‘efpe&ed the extra-expences mcurred by the. Iandlord ui |
tmproving. hlS property 5 it might be eafy: to anfwer, (that
the landlord naturally expc&s a beneﬁt from z‘b:fe eXe
'v pences, which, {hall amount to. more, than .his mere re-
txmburfetnent - But the queihon before us gomg deeper, ,
.and refpe&mg the other and, primary. part of the value of

the land, is to be met by a drﬁ"erent reply. - Suppofe then

v'that land acquxred accrdentally, as_for example, (by de-
reh&lon or by conqueﬁ:) fhould for the ﬁr{’t time be alzena '
ated jbr money 5 it i8 clear that there would in thls cafe be .
no aqﬁ;rptzon of money, but merely a transfer of it; one

perfon becommrf money-carrler m{tead of another, (who

in retum becomes a poﬁ'eﬁ'or of Iand )0 If the i meome of

the buyer xs drmmlfhed the feller may eaﬁ]y compenfate

_{or it by applymtr the money he receives to the fame lu-

cratlve purpofes and obtammg the fame rate of mtereﬁ: or
proﬁt upon it, that the buyer had done; and thus each

'party may be- conﬁdered as. refpe&xvely perfonating the
other, the mafs of property bemg ‘unchanged as far as.

concerns the ftate.u—-—As to the of cafe the . ﬁ)mdtbrgft _/Z’ller,
zt may be remarked that perhaps, he has already. confu-

rmed the valué of his land. by being in debt, the actual fale
" of it only enabling him to-reftore back their property to 3
- honeft tradefmen; 5 orin any event*e that he on]y repre-

fents' the buvers fpendthrlft hexr, who mlght have diffi-

pated the fame amount, did not  the entad of the landed
s purchafe prevent hlm and hkewxfe, that all the domefho

- If the land-owner (thhout the i mtewentxon of the momed man) had
“tnade over hls eftate to tradefmen and to tax-gatherers, and thefe had. fold
Tthe eftate to the monied man, we 'thould have _exadtly the 'xparﬂ ‘cafe .
;poﬂible viz. a new !and-owner, Tubfifted. tradcfmcn, thh a rich EXChequcl
‘Aand a bcggarcd old proprlctor. o : :

expences

¥




'expences of the feller neceﬂérnly fupport (for the ti
_ bemg) both tradefmen and’ taxes. — But we may view the

quefhon in other hghts. A rent from land and an intereft

from' rnoney for example, are’ each v:rtually but a [becm‘

f‘y“ cmnuzty 5 ‘and as itisa known fa&, ‘that lands may re-

~main for centurxes in the fame families (of which perfonal

property - is mcapablet owmg partxcularly to ‘the revolu-

- tions - attendmg credlt,) the annuxty which is mg/i a’urable |

(namely the landed’ one) neCeﬂ'anly deferves the mof’tk

'prxce 5 fo that in thxs view again the cafe is free from ins
jurys — - "There ’is even an adv.mtage often’ attendmcr the

transfer of land’ for money, namely that the buyer, ifa

1 .trader, often exh:blts an enterprize, attentlon, ‘and Judl-
cious: employment of capital in"improving hxs new purs.

chafe, that operatcs in favor of agncultute ‘both dlre&!y

- and by means of hts example. — Again, the dxﬁiculty of

keepmg rxch men in trade, or of conﬁmng them to in«
veftments m the national - funds, makes it proper that

- either landed purchafes or landed mortoages fhould offera

new:mode of placmo- their wealth at home, in order to

’prevent the mngranon * - of thexr capttals, (the landed

gentry

s that 'm'ohe.y ‘finds ite
awn level, or that men poﬁ‘eﬁing only perfonal property are given to change
»thexr place of reﬁdence. Where ‘monicd men arc Contented, there they

" * It is only try¢ in fome fenfes and in fome degree

contmue; and what beft contents them, is nexth..r clunate, foxl, noc amufes

. ments; but pnncxpally a good govemme')t, "which ‘leives ‘every thing open

to them, and fecures to them poﬂcﬁion of all they can attain. Whercve.'r\
.:mcn are born and reﬁde, therc they with thc chzef of thcxr weah:h to bede-
'_poﬁtcd.--What can more clcarly prove thqt men and mchcs are each flowly -
-locomotxve, than the bdlff'erence in the. intereft of money of one ‘and twe
per eent whxch has prevalied in commcmal counmcs fo nexghhonng as

. S I England
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petitry who receive the money, as- ‘being natxves ufually
fpendmg or employing it at home.)—-—So much for ‘the dif-
ficulty arifing from the low intereft of money ‘that is af-
forded to- that purchafer of lands, Who treats them as a
mere poﬁ'eﬂiom - ‘ S S

A fecond difficulty whxch attends the agncultural fyﬁem isy

that practical agriculture is held hot to be lucrative to thofe whe

exercife it.  And certainly, while the landlord affumes
every landed improvement: for his own account when re-
newing a -farmer’s leafe, and while the farmer (from the
comp]ex nature of -agriculture and other caufes) xarelyf
holds large trads of cultivated -land at once; no individual
farmer can be expe&ed to ‘dttain ‘the ‘ufual fortune of 2
merchant.” But in return for this, as the farmer acquxresv

more returhs upon his little capxtal in proportlon, than

' the merchant upon his large one, a given fum’ yzelds ‘him

more - individual proﬁt, ‘than & glven fum' yields in-the
hands of :a merchant ; or in other wotds, twenty farmers

-with ‘each £300 capxtal will® tocrether gain a- larger profit

than orie miercharit with £6,000 in trade:’ and doubtlef

‘the cultivators of land ought to reap this profit, fince like

retailers mtrade, they mu& be’ paid for their’ perfonal at-
tentxon.-—-As to the rum of a few expernmenters in agri-
culture, .this.. calamxty is not- pecunar 5 many more expe~
England’a..nd\ Ho]land A llke dxﬁ'erencc prev: axls between England and Trex
Jand, .Holland: and Ireland -make:a fHll ‘mre friking difference, though
complete natyralization (except as to a fhare-in the public government and
+ burthens) is :mv- the con(equence only of a yeai’s reﬁdence in Ixeland

B Pofﬁbly pra&xcal avrlculture may hereafter be found capable of more
extenfive departments and a wlder feerie of aéhon, fo as mere to refemble
the wholohle dealings of merchiants in’commeice, than at pxcfent. ) '

o | L rimenters
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nmcnters being ruined in mcchamcs and in trade, whrch
are purﬁuts far more adventmoas., .
- Asto the third di ﬂculty which. the fyftem of' agrrculturc
has to .combat ; it arifes from the idea. that to - exporti
landed produce, and to export work produced by thofe
who.confume the landed produce, are, ultlmately one and

the fame thmg* whence it feems concluded, that . ma=

,my'aé?ums by facz/ztatmg fuc/: expart are the bef? friends of
ﬁguczz!z‘u; e.-—-—And this - conclufion . is celtalnly mcontro—«

vertible for a country fully cultivated,’ o which ﬁnds the

intire fale of “its landed produce rmpra&xcable m every
fhape ;—but it. appears not to'be equally true for any’ other

- country. . Forexample: . if five farmers- belonging to one
‘landlord raife ‘food to fubfift, themfelves and ten mecha- -
nics. beﬁdes, there are in this . cafe only five farmers and '

one landlord ; Whereas if .there were opportumty for the

‘ten mechanics to be turned:back upon the foil, there mxght:
be fifteen farmers and hree landlords (eachlandlord pof=

fefling . his. feparate monopoly of rent) I need not re-
peat the reafons why Ianded perfons appear preferable as

# Thus that pcnctmtmg wrxter and re(‘pe&able authortty, D.. Franklm,
feems to’ conf der manufa&ures as « fubf' (tence metam%rphofed ®  His

language is as follows : « Mariufatiires are only another fhape into which

~4¢ fo.much: provifions and fubfiftence are: turned as were: ‘equal in .valise -to

¢ the. manufaCtures produced.”” ¢ The produce of the earth, thus con-.
¢ verted’.into- manufaétures, may be more: eafily carried 'to diftant: markets
¢ than before this conveifion.”” : <€ Though wpenny~worth of flax T Tmay be.
€ worth raventy !hxllmgs when worked into: lace, yet the very caufe of
€€ jts being. worth: twenty (hillings is, that; befides. the flaxy it:has: coft nines
teen fhillings and fixpence to the- ;manufacturer.”  See his Pelitical, , Philo-
fophlcal, and focel]aneous Pxeces, det. 1779 undcr the art;cle of « Pa-
“ frions to 6: cmmmul."»‘l‘he fame is faid by other authors, . .- ;-

o o mbjeas

“

* vent of agricultural produés. :

‘ largeﬁ vent for them;) before we devote ourfelves with -

>

_fubje&s to mmuf'a&urers.
- (as has heen abferved abovc) feem but a tardy mode of

( "75 )

In fhort, manufa&ureg

advancmg agr‘lculture, compared with others that offer;
though it muft bé.ackn.ow]ed-ge’dt that the café is e’ertainly
much helped, whenever the manufaéturer contributes not
enly his perfonal"CCHfurnptiqn, his refidence and his capi-
tal, to the aid of agriculture; but works up:large quan-
tities of agrzculz‘ural materials.into- manufaétures for foreign
markets; opening by this' means a double channel for the
» Hen_ce. then' there feems
no- reafon for retralting what"was-' formerly* - Ta'clva'n’,ced 5

namely that it is wife fo endeavor to export - agricultural

articles: in their leaft manufatured ftaté, (as affording the

anxiety to finer fabrics: (efpecxa]ly if we mean to. favor
navigation ; rude materials being in general far. more
bulky, than: thofe Wh1ch are ﬁnely wrought where the
values are equal ) — So much for the #hird dlﬁ’iculty ats’

"tendmg ‘the pretenfions’ of agnculture to be coqhdered ,

as fuperlor ta manufa&ures, o

I fhall only add a few concluding words to lmpref's thc
prfncxple, that there s fuch a thmg as net rem‘ or net ifn-

come, thch exifts mdependent of all expences of cultiva=

tion,. of capital, and of taxes ;. (which net amount is to be
underftood as having flowed gratuitoufly into the hands of the
orxgmal or fubfequent proprletors of the land ) I mlght
fafely refer only ‘to the common fenfe of -every. ob-

ferver for the e{’c’abh{hment of this faét; : but the per-

helo of examples.—-—I c1te therefore the cafe of uncultlvated

fuafion will probably become more praﬁzcal by the

¥ See’ mge xo. e ,
L2 commonsi
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;; . . commons,-«,marfhes, dOWI’lS, and WOOdS,’Wh,lCh yleld pro- "men{‘dy creative powers 1N vegetatlon, are fo many . i
i fits without requiring expenditure or exertion ; ‘alfo that -interefting  corroborations ‘of the fact in view. — But g
i \

e
i of barren land (covered with the buildings of a third per- ' at . the fame time .that 1 contend: that: net-rent or nete | !

i fon) which produces a ground-rent ; that of land abandon-
: ~ed by the fea or by rivers, giving - imimediate rent as paf-

ture, by means of natural fpontaneous herbage or of rents

raifed from a low rate to a high one, . by the ftroke of a |

landlord’s penj or of mines newly difcovered, which are often
in the firft inftance farmed  out profitably to: adventurers,

&ec. &c. o In {hort, the praé’uce of antient conquerors in
dlf’cnbutmcr vacant lands- to their foldiers and adherents,

alfo the feudal tenures ereéted in Europe and,in other coun-
* tries; the fines: ‘upon the renewal of copyhold leafes, ‘where

the lord of the manor ftands at no expence whatever i quit-
rents, royal and manorial ; - the rapid progrefs ef landed
colonies 3 ~ the. rife of value in wafte lands - Whlch were
originally bePcowed for the expence of . patentmg

and of . qult-rents, (Whlch value increafes fo rapxdly in

fome of thefe colomes, as to be equlvalent to the prorrrefs ‘

of a high compound mtere{’c* ,) all thefe I fay, and the im-
menfely
w The cafe of Nmth Ame ica is pet:uhar enoubh to be wor th not;lcmg.

The colomﬁs from Europe found a large ?ortlon of the globe therc without
" fixed inhabitants. The change from ' this ﬁtuatlon we ﬁnd as follows.

" The firft lands were had gratis; thena fpeculatmg proﬁtw(as put, upon

_them ;' then a real profit accrued to_the cultivating proprietor, beyond I his

" mere return for labor and expence ; Land laﬁly from the growmg fearcity

of land-and increafe of people, the mra is now approachmg when the proﬁts

T oawill become fuﬁic:ent for farmers- and landlords to be mamtamed out” of
-the fame fpot. — This courfe is fo rapid, as to produce the fa&k. alluded to

. jn the texts .

: \Vlll not the future land—rent be mtlre gam herp, v.1thout :my Iabor

: Z}zwmg been annexed ?  And wxll not this /provc the do&nne attempted

ta

yet. T-muft acknow]edge, that expences may be incurred

by the original proprietor. to improve : his property ~-But

-then it is clear, = that ‘when : this -happens;  ‘not .only :the

land-owner (as mentioned above) expects his reimburfe-

-ment (without which his-expenditure is rather tobe called

a luxury, than an; advance for the.purpofe of. improving,

.property ;). but hkewxfe that fome of thefe expénces, iwhen

-once, mcurred, remain for evert with: little new: charge

to the land,owner. - I may: add that there is another part.of

1anded advances wh1ch are. ufually made. by the farmer,

_who'is allowed a fhare of the annual produce of: the land -

in recompence for this burthen ;.. and which expences con-

fequently being clearly relmbulfcd by the land never reach
the landlord

B R

If I am' here- afked why thefe prmcxples refpe&mg
avrlculture bemtr thus apparently 1mportant, have not been

" more noticed, the anfwer is eafy. " The' rage for manu—

| fa&urmg and for trade is 2 modern‘and European fathion ; H

and confequently till of late, there was little comparxfon
neceffary - to- be drawn  between commercial and landed
‘occupations; — But " the  violent excefles - of the tradmtr
fy{’cem, it feems have at Iength provoked fo*ne mquxry ‘and

g:flmmatxon, ﬁrﬁ: in France, Where the landed mtereﬂ:

;6 he eﬁablifhed in the cpﬁrfe 'pf this vtrea‘tife, that teht ?s ;in part the produce
of monopoly ? ; . *
+ As yoads, bmges, fmveys, hxrge drams or embankngents, &c.

tho_ugh

income  exifts, - diftinét from - all - effort or ! ! expence’s o
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the amount of 1aboi- and the attendant chalges. o

oy

though fo extenfive, was made in many refpeéts intirely

fubordinate’ ta:'it; “and' next in ‘Scotland, where their
hterary men,. connected neither with land’ nor with. trade,
have -purfued. this: important controverfy with great dife

tin@nefs and: advantage, - I think it important to add,
“{what has been verywell obferved).that few anfwers havc

appeared on the part of - traders or .others, to thefe - abler

and rrefpeé’cablerattacks upon: the- fyﬂ:em of monopoly. -

+'As great and extenfive truths cannot eafily lie' hid, then:
confequences and" combinations. foxcmg themfelves upon,
‘the'mind of - man’ under various vievis ;  the gainfulnefs of
agrxculture contraftéd Wwith trade; has made the foundation

“of a famous diftinGion (common ina certain ¢lafs of French
Writers) ‘as " to-labor'§ ‘namely- that labor is of ‘two kmds,

‘produive and' unproduéhve, aorlculturc alone'it is faid be-
Tonging to the frft of: thefe claﬁés* Geizeralz)v ﬁ:eaémg,

‘belidvie that moft human labOrs and exertzans, “in the fame
countries, fooner or later are fimilarly recompetifed, the clafs

-of hfe and other, ﬁ);ed circumftances - -confidered 3 but the
grand partlcular whxeh renders agncultural labor fo emi-
mently <« produéhve ina national ~view, appears to be that
Tf o often alluded to: here ;. to wit,, net-rent or net-mcome 5,

"% Labor -hoéuld rhther be dxﬁmgm[hed' mto thrie claffes and’ 1hur con-.

bmatmns 3 vid. labor thiat produces its equwalent, tabor that docs 1ot Pro-,
_ duce its equivalent, -2iid labor that produces’ -more than its equxvalent. ~—
The powers of agnculture fall very far fhort of the powers of many kmds i

of machmery in multzp{ymg praa’uﬁzons, but machmEry becommg adopted o

“by many hands;- nothmg at leaft but’ the’ laBor *and proper charges attendmg
it, ecntinue to be pzud for; but the monopoly.of land in c1vxllzed and popu-

* lous countries Js hever cxtlpoulfhcd like that of machinery ; and more there-

fore 1s conftantly reccived, infuch countries in the'cafe of agrxculture, than

~ confifting

| | o 79°)
coiififting of @ referve of profity, .allowed 4o the proprietor
o land by the common coig/'em‘ of all.civilized and populous coun-
ﬁ”ze.i‘, over and abive his advafzces.-—-Thxs furplus=profi¢
there is little probabxhty will ever ceafe to have place ; ef-
3 pecxally as. it ‘appears to be the neceffary confequence of
the natural (and apparently wife) cuftom, of allowmg the
—‘fod to have fixéd owners when the. wandering - or. d /z‘urbed ‘

Sate of jacm‘y ceafes*,—So much for the. thlrd head of our
append;x refpe&mo agrxculture. TR

CHAPTER I,

4 Cmparzjim Zm‘ween Bozmtzer, Prabzbztzm: dnd. Draw-‘
' Imc/}: 3 thh fome mxfcellaneous Remarks.,

OUN TI E S are not merely le(s odmus to forexgn-'
" ers than. probzéztzom 5 they are alfo lefs hurtful to the
ﬂ:ate.. ‘Their - expence is oftenfible, . and therefore a&s as

o That our ﬁate of hufbandry is not " peffe&ed in thlS lﬂand, s pla.m

: §rom the fingle Gircumftance; that fome féw counties in it are - far betrer
- cultivated than the temaining: maJonty. _ And I am inclined to think, that
f the publlc will have a rxght to call tbq/é Iandlards to account, who, after
. our code of laws for, the landed mtereﬁt Ihall have been conre&ed (if ever that’

is to happen,) fhall rcmam litlefs and carelefs in 1mpxovmg the talem: .

~ thus committed by natute and. the government of the country. to their
charge.-——The fyﬁem of poﬁponmg fine manufa&ures, till agriculture is firfk
advanced, would not lefien’ our _population: “ivc fhould have more hufband-

“fmen only, mﬁead of more’ artlﬂ's, though in due txme we {hould fupcr- '

add artifts, - i e R L
RS | . A , a
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# petpetual monitor for its  difcontinuance; the whols
community are contributors to it; and -(which is a moft
important - confideration)- the public is after all, ftill- left

open to fupplies of the article to which the bounty relates”

from. every: quarter.———In thort, plenty
lng) is the object of bounties. = " »

But probibitions. imply a more covert,. “and - therefore
a»more infinuating” and ~more: dangerous “expence ; - the
burthen of them alfo falls  upon particular individuals,
though intended to ferve the public generally 3 and lafily
the .confequences- of encouraging them are mercantile
impoﬁtxon, extinguithed ‘emuldtion, ~and fcarce, inferior

and often ill-timed fupphes.——Scarmty in fhort i is the firfk

refult of pro‘nbmons 3 and the place of produ&non, rather

‘than . the plenty of - commodltxes, appeetrs their ultxmate

ob]e@c p
- Lhave nothmv ‘to fay againft the prmcxple of dmwbach,

v(or the furrender of fo ‘much of a‘ tax upon an: eligible

article of export, as ﬂlall facilitate its Vent.) ‘The citi-

-zens of the ftate muft never be kept 1dle, becaufe’ the
“tranfa&tion that is to benefit the {tate wul not at - the fame
‘time yleld adire®tax.—To fome perfons indeed every thrng
feems ufelefs, that does not end in taxes ; but it is a falfe - |

doé’mne that taxes are the only fources .of . pubhc power,
the revenue and the ftate bemg two diftinét things,- only
to be umted when the ﬁate is preferred* "Of confequenCe
no policy feems more obvxous, than that of fufpendmg a
tax when 1t 1rjures a trade; efpecmlly as the tax by the

¥ Hiﬁory leavesno doubt that proocr burthem, as, far as the‘ cap‘acity
. and habits of a ftate extend; will always bc fupported in a proper caufg,

hen mmxﬁers pom;ﬁ'uw the pub'lc conﬁdcnce, know hezy to phov them,. ..

fuppoﬁtton

(generally fpeak+

\ levxed at their expence *,

(%)

{uppofition in queftion, would only be nominal (at leaft in
‘a principal degtee) when the trade had declied. And
‘as there is a charge to the public and a lofs of intereft and
“other ferious inconveniences to the individual, when the

tax is colle@ted ; and likewife charges both to the public

and to individuals, as well as dancrer of  fraud and even of .

mju{hce, when it is propofed to refund the tax ; the con-

~clufion prefenting itfelf, is, that the neceffity of a drawback’ -
~ is more or lefs an argument againft every tax; 'Whe'r‘e' the
. export of the taxed artxcle is of conﬁderable amount, . - -

Thus much may be fa1d upon the compaufon of boun-

ties, proh1b1tlons and drawbacks. — It is now. proper to

fubjoin fome remarks of a m1fcellaneous nature refpe‘lmg

,thefe obJeEts. o o

1. If a flate advances the ﬁr{’c coﬂ: of any eftabh{hment,

itis from an expec?ratlon of its repayment fooner or later, |
or of denvmor dnec"dy or indirectly an annual proﬁt from :
ot equlvalent to the intereft of the money expended 5 5 or'it
is plain it does what no Wlfe individual WOuld do, wherx
.obhged to borrow at a hlcrh mteref’c and to’ ful’tam heavy

debts. -

2. Itis to be wxfhed that wlien a bounty is thourrht to
be proper, that it thould be allotted out of fome fpecxﬁc

tax upon native fubjects; by wluch means not only the -

Ratefman would be led to f’cudy and poife the comparative

nature of. his operatnons, but individuals be excited to-
canvas the arguments ufed in" favour of contrxbutwns

* The Penfylvaman leglﬂaturc, upon the prmc:plc that the money of the
Publxc was once the money of its mdxvxduals, lays down ‘the following rule, ’

N
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" which, they give rife.
._ cdnfequence therefore refpe&mg them," feems to be a

(82)

" 3. As to letters patent for a-fhort term merely to efte

'comave mventxons., they feem a neceflary evil. They

refpect nothmg that is old and accomplithed by others,

fince to prove this agam{’c them annuls the grant; they.

are alfo profitable t6 the authors, only fo long as they give
fatisfaCtion to the public; and they create no burthenfome
general tax, the mdxvxduals to whom they relate chearfully

- paying the authors the amount in que{hon, in return

for fome favmg -or fome convenience or pleafure,  to
The only improvement of

power of hmltmg theu‘ profits to a certain liberal a-

'mount, by allowznO' any fet of auventurers to pam-

cipate in the patent, who fhall apply for leave pubhcly du-
ring a given period, and {hall pay to the patentee the pro-

~ pofed compenfation in equal fhares.

4. As to commercial eftablithments, a@cually fupport- ﬁ

ed by means ‘of permanent bounties or prohibitions j—

when vanous cmroboratmg commermal laws of un-

- limited duxatxon, have permltted or encouraged any de-.
ﬁmte courfe of a&ion, 1t is unjuft to repeal thefe Iaws

fuddenly and without any ‘compenfation, Where they have

.occaﬁoned enterprizes of ‘a durable nature. ~The flate’

by interfering refpedting commerce, takes upon itfelf a

the illmplid’ty of which befpeaks its ifagaciovu% author. ¢ Before any law
¢ can be made for raifing a tax, the purpofe for which it is to be raifed,
5« ouoht to appear clearly to the leglﬂature to be of more fervxce to the
« commumty than the money would be if not colleCted ; wh1eh being w_ell
¢ obferved (it is added) taxes can never be.a burthen,> /7 .

The Englith laws afford inftances of bountxcs paid out of fpecific taxes;
but they have been mamged fo as not to cre: ate the xmpreﬂxon in queﬂ:wn,
‘ the legiflature not havmg thxs ob Jc& inview, C
o ‘ -~ certain

'

| (&)y -
certain refponfibility ;* and fubjeéts would have little to

revere in a legiflature which profeffed itfelf by nature ver-

fatile and infenfible of thofe wrongs to which its inter-
ference had given birth, Taxes, which are by nature

fluCtuating, may be levied or remitted, and pénal and
‘many other laws may be altered ; -but commercial laws,

1efpe&mg objects of flow and uncertain fuccefs, require 2
permanent {yftem. The moment 'rovemment legiflates
in commerce, it promifes this permanency; er to fay the

- leaft, Jome degree of tendernefs and confideration when -
it deviates from it. - Upon any other fuppofition the le-

giflature “rains fhares®” upon its fubjefs; and a new
objection Would hence anfe to its mtelference in com-

- RACIee, - ., ]

CHAPTER”W

 Of Commerce ¢ in Grain, C’qit[e, and Fodder,

SHALIL, ﬁrf’c fpeak of what regards gram, Wh:ch‘ -

(of fome kind or in fome {hape) is the chief fcod of
the lower claﬂes nearly in all coumrles, ﬁoun{hes in all

cauntries with httle exceptxon, vanes 1ts ‘annual cr ops in-

& Lord Bacon often ufes tbxs C\?reﬁ‘ on ﬁ-om fcrxpture. - Commcrc:al '

undertakmgs that are even brief or. occaﬁonal, require for various reafons,
to be treated with fome delicacy when they hnve been pmmpted by laws,

' 'cfpccnlly as fucccdaneums do not always occur capable of immediately e

ploym" the capital, talcnts, and other qualifications of the Pamcs.

o ' - M2 - - ally
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‘all, and is prefervable in all-in perfe@rion from one year to

another. It is confequently a commodity of the firft mag-
nitude ; and the general interefts of fociety feem to rc-
quire that it fhould enjoy a free trade on two accounts :—

Firft, that by means of accefs to the markets of all na-
tions, the fupply‘of grain to each may be kept as much
without ﬁu&uation in its quantity and price as poflible ;

and next, that from the fame beneficial accefs to markets,

conftar.ltj‘rlo_tive‘s' may be given to extend and perfect the
* produétion of grain, for the better fupport: and increafe of

general population.—Thefe propofitions feem fo natural,

that I fhall not feek to make them clearer, farther than'

may be neceﬂ'ary in the followmcr replies to objections,"

‘1. As to the precedents which are ufually urged aoamﬂ:
the free commerce of grain, the eznmples of Poland and

of the Aﬁxecm and Itahan {tates feem only to prove that

the e},},mtatlon of grain is natural in fertile countrles,

where other exports are deficient ; but not that fuch ex-

portdtion of gl'ain is the caufe of - thefe countries wanting - ‘

induftry. Ameuca. under different c1rcumf’cance<, eXpOorts

’ gram to her evxdent advantage, and Great Britain and

Ireland are difpofed to favour its exportmon by a bounty,

On the other hand, . Holland freely imports its grain; -
‘ .and is efpecxally hkely fo to do from countrles that are

ma'rnlﬁcent enough to pay a bounty for the prmlege of
iupplymg her #. —-—If t‘xe World had hitherto been condu&ed

* o« The bounty ehables fo:elgners, the Dutch in p1rt1cular, not only to
“ eat our corn cheapel than they could otherw1fe do, but fometlmes to cat
ge it cheapel than even our own peoPle can do upon the fame occaﬁons, ‘
f‘ 38 wc arg alrur..d by an excellent authouty that of Sir Mathew Decker.”
’ : anuh’s VVealth of Natwns, B.IV. C. \L

l}agpll ) |

" foreign- commérce preva;hncr than hcretofore,

( 85 )
happlly, and peace and plenty had always plevaxled in 1t,
precedents would then deferve great weight : bu; as expe-

rience tells us the reverfe, men are perh'zp more hkely

to be happy by y 'w01dmg, tnun by ‘copying ordmary ex-

amples ; efpecially when it is conﬁaeied to. what acmdcnts'
and inftruments thefe examples are commonly owmg

2. It'is next cbjected to a free commer?‘e in grain, that :

reczproczty of fup)/y in cafe of need is not poffible for an
exporting nation,: efpecwlly if it be numerous.-——-To this
there are various anfwers. Such as, that fa&s prove the
objection unfounded becaufe large and populous countrxes

~ (as for example France) have actually and feafonably beenb
-fupphed in time of need out of foreign markets, and have

been able to pay the prices: charged by forelgners - We
may next obferve that nature is rarely unpropitious to the
fame article in many dxfperfed countries, in one and the

fame feafon, . cfpeually during fucceedmg years H the foodﬁ
~of mzn has’ alfo more variety, and confequently more

_refour(,es in it than formerly; and there i 15 not only more

(as” well

. with ftrangers as by colonization) but alfo a_greater de-

-gree of commerce in every f*cue mternally Hence it is”
that fewer deftrutive famines have happened in Euxope
in modern than in former tlmes, and almoft never in

_ countries accuftomed to make large exports of gram.—-,

And with refpe@ to the magnitude of a ﬂate, we may add,
that the more extenﬁve it ls, the more is the probablhty
of its comprehendirig in itfelf a variety of fods, feafons,
and kinds of food, fo as to diminifh the neceﬂity of its feek -
mg food abroad 3 pre ovided only the portxon of food which
‘ : . : , , it
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it poffeffes within itfelf, is fuffered to be equally diffufed
within it. ‘ ‘

more ufelefs than laws to prevent exportation, where
-exportation naturally can never be practifed. — In fhort,
vent, or in other words, felling well, is much more o=

i

e

N

3. But nations, it is faid, had better pay foreigners with
any thing than with jfoed, which is the bafis of pepulation

prev

perative as an incentive to production, than a flowly

e ar

and of induftry.  ‘The population here alluded to, it is to
be obfervéd, is that arifing from artifts, - And with" re-,
fpedt to this, difficulty, I muft remark that kéeping back
_corn to create'and feed artiffs and their families, does not,
increafe the certainty of fubfiftence occurring for other ci-
H tizens ; but on the cohtrary, in fcarce years, the,incfeafc
we of v‘_n‘uﬁibe:r"(in the fame extent of territory) of thofe who

=3

increafing population ; as markets will grow up much -
fafter than fupernumerary refidents or children. And

o+ s
=3 2

fince when agriculture is -properly eftablifhed, fubfift-
ence will naturally occafion marfiages and children, the
motives to the production of grain, (as.has formerly been
obfefvea,) will in fuch café become doubled. (

require artificial relief, tends to make' the relief ‘more dif-
ficult. — The remainder of the objeStion in queﬁion,it is

hoped is in fome degree anticipated by a former femark,‘ ‘
that where -agriculture is imperfect, it demands attention
i ‘p.refcrence toarts; as the mode of fecuring the joint
prefence of agriculture and of arts more rapidly than can
be expe&ed by other means, Grain cannot be had with-
out hature'; but arts and pdpulation{will élways follow
circumftances where the governmént is not defe&i.vle. _
4. Proprietors in populbus countries, we are next fo]d,
have mgtives enough to raife_,corn, without having the leave
of exporting it added, Q—Px'oprietOJ's ha\e certainly mo-
tives enough for what they do; but they would certainly
do more with more motives.  When En‘gland,«F rance,
and other countries increafe 'the cultivation of grain,'- in

confequence of increafed opportunities of exportation, it

' prdvefé how much actual may differ from hypothetical
- motives,—1If it is conceived that exportation is an #felefs
encouragement to cultivation, on account of the goodnefs
~ of home prices; let'it be replied, that’ nothing can be

mare -

B 5. But if ports\ are bpened, the competition of ﬁrez;gk
purcbafer&, it is faid will become de’crimental.-;lf 'na-
tives however have the advantage of being at the fpot

of growth,‘ to enable their buying grain at the earlieft

moment and at the firfk hand, out of a ‘fuperabundantv

“produce, without charges of tx'anfpbrt added, it is all

they thould expe®.  Whenever, in order to reduce
prices, they check the exportation, they check at the -

fame time time the production of ‘grain. And when
~produétion is checked, fearcity is endangered ; and fo-

reign grain muft then be’ purchafed in time of fcarcity,
not only amidft foreign competition, byt burthened with
various tranfit charges. | ‘

6. But a furplus of grain infured at bome, it is thought

- 'will prevent fcarcity, and keep down prices. — With all

deference I cannot conceive that any cultivator will pro-.
pofe to raife any furplus; thatis, a ]quantity that will ex-
ceed demand. ~ The cultivator is not a patriot by pro-
feflion,  but has profit for his obje& and will raife grain -
while it fells well; and when it ceafes to fell well, or

; | | 3 ‘ other
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othet articles fell bettér, he will raife other articles, Nefa

ther landlord nor farmer can afford that fort of benevo-
lence which implies their own 1mpoveufhment in order

‘to feed a nation. — The only furplus that can be - expeted
therefore from the cultivator is an incidental one. If the
" ‘cultivator then is allowed to aim ag more than the homé-

market, he will always have enough for the home-market
and the home-vent, at equal prices, will always neceﬂ'anly
be pre fex red by him to a foreign one. : ,

T ht fughunuon, that the export of grai 'fuarz'e’s the re=
Iations g, fvalue in ﬁwraz zmpartant m’izcles i an u,pfavomble

manner, feems. 1u1properly urged whlle thefe variations’ are
(what ‘they ought to be) graducl, —— If the cultzfuatar

for example by mcreaﬁng his wealth nominally raifes

_ \ prices in'a countyy, the fovereign ought to call for more
;contrrbutxon from the land, (the beft fouice of taxes) to

reftore the public revenue to'its old proporuons. Wages
and falaries not dependm upoh permanent contraéts, will
naturally rife, in fuch a ﬁLUQLlOH, to anew correfpondence
with the natural claims of the parties. ~ And if incomes
confifting of fixed fums of money, fink in value, it is to

be remembered, that it is what has happened in every

| profpermg country, and what fot the general good muft
neceflarily be fubmitted to. — In the méan time, where.

wealth increafes, an alteration as to concerns without the

country takes place, thatis highly beneficial. The ehange

of wealth within it, gives ita power of entering into com-
and the fervices of

petrtron for, raw materials -abroad ;-
foreigners, thexr manufa&ures, ‘their neceﬂ‘arres, all be—

“come obedient to the power of its money. — It is true,

the rife of prices at home renders the labor of artifts

“pominally dearer ; but this bemn' accompamed with in-
' t creafe

cat home. ‘

Coweferty . JU. U innon

{ 8 )

1

treafe-of C’Iplta]. and -of machinery, and wrth other facilities .

‘ attendmg an accumulation of occupations ; though it may

)m_]ure fome manufaGures, .compenfates for itfelf in much
the greater number (as England and Holland have found
by. memorable examples¥.) — So much for the objeéhon
concerning the variations expe&ed to be, introduced in

- values -,

. 8. Doubts havmg been {’cated that farezgn markets ﬁr
tb& fale-of grain are precariousy I can only fay, that this. .
feems rather an obje&t of attention to the cultivator than

| “to the public. — The cultivator will not raife nor yet exs
,port grain at a lofs 3 nor will he omit any proﬁtable fale

» If there is any « evil therefore in the export
trade of gram, time may be conﬁded in for rts correction.
—_ But as gram 1s an artxcle of pnme neceﬁity, of which

»the growth is meant to be annually . proportioned to its

vent, and as cram has ufually occafional deficiencies in its
crops in fome country or other, its. favorable fale is to
be prefumed upon, as much as that of any. other commo- .

‘ dxty, efpecrally as 1t is on the Whole Iefs pen{hdble than. '

many others.

. 9. But the f'ree exportatron of gram it is faxd may often‘
“tend to produce tumult. —'The apprehenﬁons of theorifts
have probably confiderably . confirmed the alarms of the

people, refpe&mg the exportat:on of . gram, Since how-

‘ever it is found in England that the occaﬁons and the =

-# There, feéms fom‘e juftice even inthe farther opinion ; :that as long as .
fore:gners will- purchafe certam artrclcs, notwithftanding -their- dearnefs, the
* higher i is the pncc which the natrve ‘puts upon thefe, the more will be hxs
Vcountry s gam H and When'a competrtron at, laft arifes which his exertions can-

not: overcomel that the: reduéhon of prxces wxll natuxally ferve for a laﬁ ‘

S N dxfpoﬁtrons




fent inftance? -

‘ circtilated'y"
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difpofitions for tumulé in-many inftances gradually give
way to the’ foree of reafon; and the eviderice of improve~
ment ; why- may they not do fo every ‘whére " in the pre=
‘And if freedom refpe&mcr the -commerce
in grain prodhces the withed-for increafe of the commo-
dity itfelf, or of the medtis of purchafing it; this muft -

: furely in time have its influence upon the public opinions

== But in"order to perfedt the commerce of ‘grain' it muft -

always be. remembered, that not only roads. and canals

“eught to-be’ improved and the barriers to internal  tradé

abolithed; “for the purpofe of completing the diffufion of

- the home crops ; but that accurate intelligence refpecting

crops ‘at home and abroad; " thould alWayé be theroughly
' that intercourfe with foreign metchants muft
be extended ;
feafon to feafon,. by fpecuhtors and by other means, “mufk
be well obferved ;

that the ‘confervation of grain alfo from

and that the’ caprmous and fenfelefs

‘pre)udlces of the commona]ty, refpe&mg artxcles of food

that mxght ocmﬁonally fcrve to fupply the want “of gram,,

‘muftbe craduallv overcome. — In the time of' a&ual tu-

mult alfo the public 'xuthorxty thould in any event pro=
tect mdzwduals ‘and where- it is dxfcreet', mamtarn the:
law ; for while on the one hand, even Jufhce and reafon\ -
are not to be ra[hly and abrupt]y fupported il governw

‘ment at proper momcma fhould be capable of ﬁrmne{'s.
~ And if after all we are to bow to opmlen, let it fautly be

flated fo ; - that inferences from a. cafe of compulfion may
not be drawn to affect the other parts of commerce, —
But untll t‘ms neceﬁity for yxeldmg (fo dlfgraceful to man
better thmgs bc hoped for and attwmpted “and let the ST
: '  troduion.

T

\ toor ). !
trodu&tion of good fenfe refpecting our fubﬁ{’cénce be Lield
-as a debt to mankmd Afor the difcharge of which every
one is bound accordmg to his talent and opportunities.

~10. The operations of merchants in the commerce of grain,
:have been reprefented as detrimental, with little reafon. —
- Their operations do not -increafe the expences on this ar-
“ticle® ; as farmers in the abfence of mérchant_s mauft under-
rtake and be paid for the fame fort of employment, at a much
“higher rate; befides having ;t\heir, attention:- and capital
withdrawn from their proper and - more ~'impdrtant object
gf cuItlvatxonf, (m ‘which we are all fo deeply interefted.)
: ‘ N - o In
"xz.érhe expépcgs attending the conveyance of grain from the place of i;s
growth to that-of its confumption ari@ of ftoring grain and the like, taking one
year with another, muft be yaid for by the publjc, as being indifpenfable,

'I‘he fpeculator, inftead of increafing; diminifhes thefe expences, . by the

iaxgenefs of . the fcale of his praceedings ; - which admits of his employing
fyftem in conducting them, — Orber exponces attending the necdlefs char‘ge

of ownerfhip in . graih (fuch gs brokeragc, commlﬂion, and the like) are of

a different nature 5 - and being: neither indiffienfable nor univerfal, may or -

may not be reimburfed ; for the fpeculator incurs thefe from ‘an expe@ation
‘of repayment from the rife of wglue in the commodity, and not from any
: (As proof of
_which, we may obferve that the oyiginal cultivator of grain, who fhall on

fenfe of compenfation being due to him from the public :

thefe occafions have kept his grain in hand, may profit by its rife, as well
z;s/the.bufy fpeculator.) === I may add that thefe fpeculating expences tg -
perfons in the habit of engaging in them in a large way, are. lefs than may
be imagined, efpecially as they chiefly confift of the fpeculator’s own trouble,
- ¢ Jackof all trades will never, be rich, fays the proverb.” - ¢ Thelaw
- ¢ which obliged the farmcr to exercife the trade of a corn merchant, ob-
¢ ftruted not only that dmﬁon in the - employment of frock whlch is fo
¢ advantageous to every focxety, but it obihu&ed likewife. the improvement
¢ and cultivation of the land, :By obhgmg the formcr to carry on two trades |
¢ inftead of one, it forced him to divide his capital into two parts, of which
s one only could be employed in cultivation, - But if he had been at liberty

S 6;Q~/




i favor of the buyer*.
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i Ia fhmt when occupatiotis are in 2 certain manner fubdi-
.vided, " and then conducted by traders with large capitals,

experience fhews that comparative perfetion and cheap-

‘nefs are the ufual refult. — As to the fuppofition, that the

buyers of _«grain'f_{'aﬁd under. natural difadvantages, as the

motives for buying grain are alivays more ‘imperious than
. thofe-for felling it, this fuppofition not only overlooks that
~the feller has Ais neceffaries : depending on - the co’m‘pletiﬁon
- of the bargain, -as much as the buyer ; | but likewife,” that
- the fellers (whatever may be their defcription) are nume-
“rous enough. to furnifh the certamty of fome competition in

graux

" . € to fell his whole crap to a corn merchant, as faft as he could throfh it out,

LY

his whol¢ capital might have returned immediately to the land and have

L)

been employed in buying more cattle. and hiring. more fervants, in order
to improve and cultivate it better, . But by being obliged to fell his corn

4 A A

.by;ret_ail, he was obliged to keep a great part of his capital.in his' granaries
and ftack-yard through the year;  and could not therefore cultivate fo well,
- € as with the fame capital he might otherwife have done, -~ This law there-

- & fore necefarily “obftruted the improvement of the land, and’ inftead of

- ¢ tending to render corn cheaper, muft have tended to render it fearcér and

- € therefore dearer, than it would otherwife have been.*

¢ An intercoutfe eftablifhed betiwcen the farmers and corn mcrchants, would

¢ be attended with [othm] cffe@ts beneficial to the farmers.” “¢In cafe of any
of thofe accidents to which no trade’ is rore liable: than theirs; they would

"

€ find in their ordinary -cuftomer, the wealthy corn-merchant, a peifon who

L}

had both an intereft to fupport them and the ability to do it 5 and thay
would nct as at prefent, be eatirely dependent upon the forbearance of their

“ N

-

-to eftablifh this 'intcr’éourf'e uflivcrfally and all at once,” ¢ it is riot perhaps
- € very cafy to imagine how great, how- cxtcnﬁve, and how fuddent would be

"

vthe improvement which this change of circumftances would alone produce

8 upon the whole face of the country. Swith’s Wealth ef Nations. ‘B. 4 0afe

_* It'is not without its \\exght that the confumer buys for the day, amd
; that. the grower has te fell at ance mere or lefs of the produce of the jears,

-perfuade him to an-early: fale.
‘of .an_ article. that is fo- univerfal and extenfive, ‘and that

Moreover Whenever the price of |

landlord or the mercy of his {tcw,ax"db.‘ . Were it poflible (as perhaps it is not)

{93 )

* " grain exceeds the'means of purchafe of the poor, the fel-
ler’s principal market vanithes}: - The feller alfo has.to ap=
prehend the confequences of - the pubhc ‘odium, . the fury
~of the populace, the mterference of government, the mea="
Afures of competlto;‘s, and the poffible .abundance of- afu=.
-ture harveft, together with 'the rifque of keeping what is -
-ultimately a perifhable articlet, * and the ceyrtainv,atvt,endéx'l‘t
‘expences ; all of which:therefore are mofivés' that. ftrongly

*.'The monopoly therefore.

is ‘alfo fo precarious and ultimately fo perithable as grain,

is. peculiarly difficult; ~andito form this : monopoly ina

metropohs or in a kingdom, it is. not enough to. poirefs

1 The poor confume much ‘more gram than the nch; not only as the )
¥ich mix vanous other articles of food with it;' but as the number of the rich

--is much fmaller than that of the /poor. ~—Sir James Steuart who follows thq
-, gxample of Sir William Tg:ﬁple in comparing the different claffes of fociety -

in anothcr place $. thwt the pruportlon of wealth found in the hands of the

"¢ loweft clafs of the peoglc, conﬁantly regulates the pnce of' graxn, confc-
© € quently let the rich be ever fo wcalthy, the prite of fubfiftence can never
- € rife above: the faciilties of the poors’ An Irquzry into the prmclples of
- Political Qcconomy, B. 2, C. 28. " ‘ 5 ' o

ot Thc retailers of cheap and fluétuating commodmcs, who are accuftom-

ed to ar e yroﬁts, may fometlmes defhoy a part of what they pofiefs, to
h gwe a fupermr value to the remamder, The Dutch a!(b deﬁroy fpxces and
“the Portugucfe fupprefs their plenty of Brazil dxamonds 3 but thefe are fpon~
: taneous or accidental articles in the hands of great powers, - and not articles -

- raifed by annual expence and labor and vefted in the hands of many petty’
. individuals, But I believe we may confider it as a maxim verified by expeti«.
ence; that wholefale traders in a commodity fo expenfively and generally raifed
was srram, have never been deteéted in this barbax ous and wild expedient, though
{contrary to their w;fh) their gram may (omctxmcs madvcxtently have mehed
on thelr hands. S .

O w

toa py1amid, which is largeﬁ at its bafe, and diminithes as it afcends ;- fays -




* be able to fell cheaper to'the confumer ? —
_chants having a pyop_en{jty to menopoly ;-. I ;nuﬁ obferve,
 that, merchants . are miich more difpofed to . updermine.
;'g:ach other, than to :combine with ea'ch'oth‘er, and that if
they were even dni‘po[ed to eombxnatrons, a free trade would ‘

(94)

the quantity adequate to the fupply of thefe vaft ob_)eé'ts;,

but alfo to. poﬂ'efs whatever quantity others can introduce

| in wnpetzlwn with- that, fupply — But were thefe things

otherwife, . -will the fuppofed difparity. of ‘motives alluded
to. between buyer' and feller. ceafe, ‘upon merchants cea~
{ing to intervene between buyer and feller?. ¥ the ad
yantages of capital and credxt are {o much en the fide of
the merch,ant, “will not the merchant rather be ‘able to.
buy cheaper of ‘the- grower than - othexs, and confequently.
->As to all meéra

foon put an end to thefe, fince it is clumermal to fuppofe.

that fuch “follies- can: extend to foreign. merchants ‘whao
would have oppofite interefts refpe&.ntr grain. ' In dny

event however fince cultivators are equally difpofed to,
gam with merchants, if merchants were fet aﬁde, cultwa-.

tors:t would natural]y adopt a part of the plans of mer-

chants. — In fhort mf’cead of mxfchxef it appears demon-

ftrable that traders in gram are thé . authors of - good;

partxculariy in fruitful yeare, by retaining|] a part- of' the

" then prevaxhno plenty to aid future deﬁcxem; harvefls; and in,

fcarce years, by ﬁxmg fuch a_ prlce on the fmall quan-
nty of -grain prqduced or poﬂ"eﬁ'ed a8 ihall ocmﬁon a
o A generai

1 Or clfe millers, bakera, or others who are concemed in grain, and

whofe .profeflions” while they.are mdxfpenﬁble to -the pubhc are clearb{’
fufceptible of plans of fpeculat!on s

Il Merchants prCfex ve grain in general in more perfe&xon th:m thc gxowm

é
l .

( o8}

géneral frugality in'its confumptiont: By their exterifive

_ intelligence alfo refpc&mg the ftate of crops and'of demands
in different parts, and by their capital or: credit, merchanté
are enabled to'reduce: the fupply, not only of each year, butz‘

of - éach country, ‘nearer and 1 nearer toa determmate and

' 'f ¢ Irids the intereft of the people that t‘hexr daxly, weexly, am& menthly

~ ¥ confumption, fhould be propontmned as exa&ly as poffible to the fupply

¢ of the feafon. . The intereft of the déaler in corn is' the fime. By fupp‘y-
¥  ing them as, neally as “he can judge in this proportion, he is hke}y to.felk:..
€ his corn for. the hgheﬁ price and ifi the greaﬁe& quantlty. By ralﬁng the

4 price he dxfcauraves confumptlon, and puts every body more or lefs upon
4 thrift and'good management: - If by raifi ing prices too high, he dxfcourages
¢ the confumption: fo much, that _the fupply of " the feafort is hLely to go
¥ beyond the confumptlon of thé feafon, and to laft for fome time after thig'
‘ next crop, begms Lo’ come inj 5. he runs the hazard not only of lofing a,
¢ confiderable part of his corn by natural cwfes, but of being oBhged to felk

¥ what remains of it for much lefs than he mlght have had for it fevera( :

¢ morths befores’ € "When the pfudent maftes of 7 véflel forefées that’ provxﬁona

¢ are likely to ruri thort, he puts his crew upon fhort. allowarice: though fror -
: exce[s of cauuoh he fhould do this without any real neceflity, yet-all the

¢ mconvemences whxch his crew ean thereby fuffer are inconfiderable, in com= -

% parifon of the dinger,. mifery, and’ruin, to whxch thiy might fomet:mcs
% be expofed: bya lefs provident condué,’ - - : e

- ¢ When thé governmentin-order to 1emcdy the i mconvemences of a*‘dcartb

" & orders all the deléis t fell théir cornat what it fuppbfes a re'ifonable pnce,

¢ it either hinders them from bringing it to maiket (whlch may fometmﬁe:

+ & producea famine even in the begmmng of the feafon; 5) or if they bting n:

€ thither, it enabls the people dnd thereby encourages “théi, to" confu &

%t fofaft, as muft neceﬂ'mly produce a famiiie” before the cnd of the: feal"on. .

& The unhmxted unrefirainéd freedom of thie corn. trade, as it'is’ the only
¢ effeCtual preventative of the miferies of a f'dmme, fo it is the beft’ pallxabvc
¢ of the inconveniénces of 'a dearth for the inconveniences of'a real fd;itcxt}’
$ cannot be- remedred they can‘only be palliated. * No- trade defer(/es morc
s the fall proi‘e&xon of* the law, and no trade: requlrcs itf much becaufa

- & notradeis fo mich: exbofed to popular odmm. S‘m_fb’s Wealth qff}&mﬂ;l .
"B~4t C:Sm' A . . B T T S R T Y

known




1
1

. whereéver it occurs.’
aim torcolle& grain at the cheapeﬁ time .and to fell it at:

{ o6 )

Known average ; ‘and to provide the beft and qulckeﬁ pofs

" fible remedy to. fearcity, . whether  natural or artificialy
- In fhort, fince-it is  their conftant

the deareft,  this alone is beneficial to the public, were they.
of no ufe in increafing the quantlty of grain that is proclu~
ced’* — So much refpe&mc merchants. R -
5 o  Force reﬁ)eﬂmg the commercé af Grain, . 1f at: any
tilme: neceﬁ'ary, becomes' fo in confequence of unwife re<
fraints fubfitting 1ii-ather parts of the publxc fyﬁem 5 ‘and
wheénever employed, is eaﬁly evaded by an. abandonment
either of the cultivation or of the commerce of gram. -But
if it be wife to diré&k the difpofal of ‘grain wlhen produced;
it is w1fe (if pra&xcable) to force the cultxvator to produce
it, — To complete however the fylletn of force in this par-
t:eular, A
tifm itfelf; but prove a.vain labor 5 finee tyranny the moft
fubtle and extenﬁve, by ahke debaﬁno thofe who exercnfe

X If the freedom of the- commerce | of' grain is m_]unous to..the cultnntor

’ 'by depriving h1m of the relief of felling his grain dear 'when his harveft is *

thort 5 it muft be obferved alfo that the cultivator'in’a plentiful harveft,
in confequence o of th:s fame frecdom fells his {uperabundant grain at an im->
prowed price; and that the profit thus obtained upon a larger quantity of

gram ‘may compenfate for the lofs fuﬁamt.d upon a fmaller ‘one. Beﬁdes,

. whcn cultxvators contra& to furnifh merchants - and others with certain fup- .

plics.¢ of grain, at. certain priees, for a_term of yens, they vyoluntarily put :
themfelves into the poﬁtlon alluded to, and prove how lxttlc it is.to be com= -
plamed of —Syeculators in fhort imitate the part of commerce 3. they provide -

for fqtunty as commerce provules for-numbers at the moment; - both of -+

: them tending to equahze fupplies and prices :  And if the cultivator- -fhould -
even fuffer from, this in one way, he is benefited by i it in.a multitude of others; -

- and in any- event- ought to fubmit to the general mtercﬁ ux a cafe wlwre ;
he has 70 pretext for a diftin&tion, : i

S : l ‘ ' and.

e

ould not only exceed ‘the ufual limits. of defpo- -
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and Hofe who fuffer ity is always f’ound a lefs produé’uve

‘ refource than fpontaneous induftry.

2. Let us'.next. then confider: the propuety of a permamnt

?Jounty on tbe exportaz‘zan zy" grain. — But T miuft here  pre= -

mife that no, concluﬁon (either" poﬁtwe or negatwe) can,

be drawn: from the ;fuppofed favorable influence . of thls
,bounty in, Great Britain; - ﬁnce F rance is underftood to
have exhibited fimilar events refpecting . grain with. Great

To fpeak

Brltam, under a dlre@cly oppofite’ fyﬂem*

‘ therefore ‘upon prmc1ples of common fenfe, we mu{’c decide

that ‘the firfk operatlon of. a bounty on -exportation; ..with
refpect to fofezgners, .is to-enable them to -{ubfift - more
cheaply dnd, plentlfully than before, and to rival the natr ves-t~

T It has been obferved to have taken place i France dunng the fame

e perxod, and’ nearly in the fame’ pfopomon too, by thxee very faxthful “diliz

=3 gent and laborious colle@drs of the prices of corn 3 ~Mr, Bupré de St. Maur;
. €, Mr. Meffance, and the author of the Effay. on the Police. of Grain.. But

“‘ in I‘rance t1ll 1764, thé expurtatmn of “grain was by law prohxbxted and
€t is fomewhat cllfﬁcult to fuppofe, that” nearly the fameé diminition of

~¥_price Which' took- place in ohe countiy notwithftanding - this prohlbmon;
& _fhould in another be owmg to the extraord1na1y encouragement given to the
&, etportanon. Smith’s Wealtb qf Natwm. B, I, G 11 -M. Neckar in

}ns Treatlfe on the Leglﬂatxon of Gram conﬁxms the general fa&s .m que{hon o

v xefpe&mg France.—¢ A ﬁlmlar decreafe in the price of corn is obfervabla
© % in'the pubhc fa1rs of all theé mar’kets of Scotland; Smith’s I/Vealtb qf Na-

tionsy ds ‘above. ; NEECR R SEEE ‘
~This decreafe in the market rate of corn ’would furnifh an, excellent fuo—

L ‘Je& for a Przz;e D;ﬂermtwn; 1f fuﬂicxent tlme Were allowed to admlt a

proper mqulry mto fa&s.
+ ¢ There are many examplcs of England’s bemg fupplied w1th gram
K from Holland “and which is ftill more extraordinary; ‘from - the re—expoi‘c
¢ tation’ of the very produce of its own fruitful foil.” " Sir James Steuart’s
“ Inquiry into the Plineiyles ,_of‘ Political Occonomy.  Book 2,-¢. gs — Sce

- alo above p. 844
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whofe g gram they confume, more eafily (at “their- own ex-f
“pence) not only in navwatron and’ trade, but in other par~
ficulars . And whether the ‘continuance of the - bounty

for a courfe 'of time, mcreafes the populatton or leﬁ'ens the

'crops of ¢ grain, of foreis gners, fubfiftence at hoie in nerther ‘
7 mode can thence 1mmed1ately be benefited.—~With:- refpe&
to natives, ‘the bOunty on exportatlon at firlt diminifhes

the ‘ftock < of - grain ‘for home fupply, arid by draifi-

, mg the country in- abundant" years, conﬂ:antly leﬂ'ens the
quantity - of - native’ grain’ retalned at “honie ‘for the - fup-

ply of deficient years, - “Inftéad of reducing prices for: the
nativesy it ‘encourages the  cultivator: to’ export “his” gram
to foreign . markes, -until . the’ fearcity. at homé fhall ren-
der the home price equal to the compounded. anfount
of the forergn price and of the bounty - {after. dedué’tmg
from the latter only the charges of tranfport*) “The
bounty neverthelefb thoucrh operatmg dsa publxc burthen

(du‘eé’dy fo by the premmm pard on e,cportatlon, and in- -
drre&ly by raxﬁng prices-on the native home confump-

tion ;) is not of a maomtude to compenfate to the cul-

 tivator for bad markets 3 and’ confequently the boiin’ty will
: not excrte the cultlvator to’ any Very materral m
the produ&xon of grain beyond the natural demand-—Is ‘

aﬁe iz

it the.cultivator then that is to be benefited by.the bounty 3
Perhaps the cultwator is not aware of all the dd'advantages
ufually granted 1f; for example, at the moments wherr
he is allowed to export grain, he fells his gram at hngher

- It ‘may,_ be lcfs cha* geaole to fend grain to a near foxexgn market than
o a diftant na,txve ong, - - :

prices .
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prices than ‘is natural; yet he is generally forbid to ex—-

port grain at other moments when he might obtain Hll

hlgher prices. - If his prices rife at home by means of the |

bounty, the prices of labor and of other articles are foon
1aifed upon him in return*. . If he  receives the amount

of a tax, he (as the proprieter of the land,) is ultimately

the great contributor to the tax. In confequence alfo of

- the charges of management, and perhaps of frauds, the

‘whole tax levied is. néver falrly expended in bounties on

" native grain: and all the . bounty that is received, is not

received by the cultivator - only, but often by the mer-
chant folely NIf the cultivator alfo has other land befides
that employed in raifing: gram, he pays the tax for that
other land though not- dire&ly benefited by the bounty,
{fome cultivators paying largely to the tax, without rai-
fing any grain whatever,) Moreover, while the- bounty

in queftion remains as a precedent, it becomes drﬂicult ‘

f'or the cultivator to refift the claims of various’ traders
for* fimilar bourities. - Aiid .in any event the intereft -of
the cultwator of gram muft always be Welghed in con-

‘ Juxlétroxl w1th thofe of the reﬂt of the community ; fince
it Is notevery country where wealth xs temtoual

every country whofe territory and markets tocrethel are
partlcularly fuited for grain, —In fhort, the f{cheme of a
bounty on exported grain, in countries Where the mo-
nopoly fyftem is.eftablithed, feems to include ftr 1k1ng COolt=
tradi€tions. - Burthens are laid on- the fubject to difbur-
then the fubject; a pro;ec?t operatmg by raifing prices,
is fet on foot to reduce prices ; an artificial {carcity is
made by exportatxon in order to produce plenty, the plenty

% The alteratron in the relative \alues of labfu, &e., and of grain that will
have . been' introduced by fuch a bounty, will alene prové the neceflity o{~‘
abohﬂnng the bounty by ﬂow degrees where it is of long ftanding,

O 2 ‘ ' that
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that might {pring from an importation* permitted on cot-

- refponding terms, is rejected ; and while one bounty af-
feds to. confider a mere phyfical fubfiftence as alone of

wvalue, other bounties (joined to prohibitions) encourage in

‘other refpe@s a variety. of expenfive . markets and of fu-

perfluous confumptions. — But if it is wife to prefer grain
to other efculent vegetables, ‘and to negle& other articles
derived from the foil (which on oppofite principles are
oftener the.objefts of taxes than of bounties;) the bounty
propofed by feveral on the production. of grain, feems far
more eligible than the bounty on its exportation, - A mo-
derate bounty on prodution would tend for example to

increafe plenty within the national circle, thus, reducing

inftead of raifing prices ; and after being judicioufly. ,and
fucceflively applied to certain limited cafes in order to put

~ things in motion at a fmall expence, ,m-ight after a certain

time be finally relinquithed +. ..

13 Wlth refpe& to other partzcular regulatzons of =

the commerce of grain, many have been propofed; and

* The free ixnpoftation of g‘r;ﬁn is indifpenfable o the z'mréafa (if not to .
the fubfifkence) of a people § and where a péople ineteai‘e, lands will rife, taxes
will fit lighter, the country become more defenfible, and the arts improve,

efpecially when;in‘ conneétion with a reduced price of foods If the ‘United
Provinces and other tnaritime republies had been reftricted to their own.fi upply
of grain, could their people have multiplied as’at prcfent, or could their little
territory have yielded fuch énormous Jand rents > What a miftake; to fuppofe
that no produétion is valuable but gr ain, when fo little of it is feen growing.
in a country fo much cult xvated and fo produ@ive as Holland ! — No mari-

* time ftate can be expofed to famire by a liberal pohcy in this paxtxcular 3 nor ‘

could any inland terr1tory fuffer from it that had enlightened neighbors,
+ A bounty given on ‘the conﬁmz]btzon of grain would feem a fingular exs

pedient: yet a bounty on its exportatlon amounts. to a payment made on

Joreign confumptmn.—-thre is the perfon who would not.complain if his

" poors-rate were charged with the expence of a bounty . on the confumption

even of the native poor 3 and much more then upon that of for¢ign poor !

i
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if any were advifable, it would be eafy to fug‘g'eﬂ: otliers.
But of all regulations, liberty appears the beft; for thou\gh‘
- liberty may have fome inconveniences, they are lefs than
thofe of bad laws, (the intricacies: and abufes of Whlch

are aﬁomﬂnng, in proportion ds we leave the path of na-
ture.)—Let. us then be contented with the aﬁ'urance that

the, earth taken altogethier is aliways competent to feed
itfelf ; ‘and that the 'grevater‘ is the number of its' nations
+ agreeing to traffic freely with each other in grain, the better
. will the annual fupply offering for each be reduced toa cer-
tam average; and the lefs will be the inconvenience from
fome countries buying out of the commori ftock when they

- are in want, and never mcreaﬁng that common ftock by

fellmcr to it when poflefling plenty, — We now quxt

the fubje& of . gram, Wthh has been dx&'ufely treated not.

on]y on account of it§ 1mportance, “but of the Welght of
pre;udme, and I may add of authority ¥ appearmg on the
ﬁde oppoﬁte to that here efpoufed ‘

CAT’.I‘i,‘E and FODDER feem liable to nothing tyhattl
" fhould except them from the general fyftem of commer-

cial liberty. -

- As to cattle théy can {carcely be confidered as a local +
commodity, either in a natural or political view.. The

#_ Fdoft particularly refer to that of the celeb1 ated- M- Necker, whofe trea-
tife on: the Legiflation of Grainy and whofe prize euloglum upon ‘M. Colbert:
contain'without any comparifon the ableft defences of. the fyftem of reftri¢tions
and rc«rulanons for trade, of any that have been publifhed in the prefent age.

1~ Thati 15 confinéd to one fpot in point of production and circulation.

' breedm
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_ vances *, The fecond ob_]e&xon to’a frée ‘comerde ‘in
* “fédder to which I allude i is, that, fince the fcarcxty offoddér

'lendanoers the d /irué?zon or tlJe precz_pztate fale zf caﬁ'le m’

i
|
|
o 'breedmg, ufing, | fattemng and confummg countnes for- , !
i . cattle, may all happen to be dx&‘erenb - and m frontier !
B places, a- forexgn may . be much nearer than a home market,; , ' i

'both for the (ale and purchafe of cattle. Beﬁdes, while

A3 ey TS

- ;~cattle are allve, as they carry thelr own burthen, they
4 A ‘travel to great diftances for little. coﬂ and when they -are
' ﬂauorhtered theu‘ hldes, tallow, and othe1 oﬂ"als, and thelr
fleth when falted bemg mﬁly preferved obtain.a.wide
. ;.'jdlﬁ'uﬁon by means of camage, as do the cheefe and butter
’_':obtamed from them, at: all times. Thefe cnrcumﬂances

tries, meapab]e of returnmg ﬁmllar aﬁi{’cance. To thls’I
k anfwer, that it is doubtful Whether any countr:es poﬁéﬁ“mg
'much cattle, are hkely to be de{’cxtute of a fund of ‘T«
“tive or elfe of’ forexgn fodder, capable of fervmg occaﬁon-
dlly as‘a , réfource “to other countrxes. But'in aﬁy event
‘the beft meafure to prevent a nation being hrought into
, ’Tdanoer of ‘want at ‘home,‘is'to’ mduce it to’ undertake the
""fupply of a f‘orelgn market-3 whxch Would qutckly En-
B murage “the’ growth of a large ﬂock - If foreigriers inw
deed {hall refufe to adrmt fodder, except When their 'évin
fupphes {hall have falled them negbtlanons fhould he fet:

‘ iheW how much one diftri may have it in its power to
accommodate xtfelf to other dlftrl&s, by adoptmg or by. .
omxttmcr accordmg to the cafe, one or other branch of |
what refpe@cs cattle. — Cattle in fhort are too Valuable by -

thexr labour, thelr manure, the vanous fuf’cenance they
m . ,yreld as well as by thelr various mteguments, &c. not,
'1 , to- make lt lmportant to mankmd to have them on the
& o eafieft pofﬁble terms, and in the mode alfo that fhall fub-
i je&k confumers and producers to as little i inconvenience and :

B {s b 1
‘ 1,0 g .aé, «n ?ac.c OH«IP lﬂwd for egeh rda{_'s h]utually S home ﬁnce the mcreafe of Hoifie" prxces would in~ fuch

eafer (the great’ expence of the-tranfit- of fodder conﬁdered) '

F ”‘Zd"” thUId fOHOW ‘he P““CIPIeS Pmpef fOf Catt]€> and foon i’cop their purchafes, ‘or* make it preferable- to- fe‘ed

I may add for gram (fome of the fpecies of which it m- o " cattle with corn, or elfe ftimulate each party-to'the™ fearch'

cludes ,) efpec'ally -as fodder in. general 1mproves by keep- | 7 -pftother refources. ¢ A: perfe& freedomin'the commercml

mg S | o t“Af}‘]ftem would” EVén “veifderit eligible for the moft: deﬁrmte\
I know bUt Of two ObJeD“O“S"—‘The ﬁl‘ f’f that the bulk o _‘country to fell xts cattle on cheap terms fo the Ieaﬁ: deﬁ'x—«

and Welght of fodder compared with its little value, render

h it particular) leal. - But fo much f . :
g » 4 of ‘this: ObJ E&lon as is “ feduted ir’x‘to Teft ‘than halfits ifual fize. * Pérhapsthe arts of chemiftry may

true;, ma -
b y eaﬁ]y be Ieﬁened by n'thatlon, gOOd r oads, : ” hereafter bé apphed £6 ‘render ‘fome-aittcles of food more- portable for cattle,
1mPIOV€d agrlcultule, and mechamcal a.nd other Contr1..  as fome have lately been more portable for man. - Siibftances analogous 14

’i R PR . v » Vances. ’ ’ '_ +Teil‘cakes may be multiplied.~—In fhort, the ingenuity of man applied to this

Ty

e mean fuch contr?vances as "that of* préﬁ' ihg “hay, by whxch itmay'be

. moft important fubje® would foon infure confiderable fuccefsy
' _ tutey
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' ,‘tute‘ which . bemg attended Wltll opportumtles of 1e.:.>
.puirchafing, would be of ccmﬁderable mutual: advantage.-\« ,

I muft add  that accounts of. the ftate of the ‘markets _for
fodder, made.. out upon : farr prmcrples, and pubh{hed
Weekly, with an mv1olable regard to truth _*, ‘wouild-foon

c1rculate fuﬁicrent intelligence. to.- encourage the Aappear= .
ance of moderate upplies ﬁ'om ~various quarters. m cafe of
Want, and faggeﬂ: the - qulck preparatxon of further fupa,

yhes in cafe ‘the- dxﬂrefs fhould be hkely to contmue. S

S On the whole, yvhatever refpec?cs the fu{’cenance of mari'
_or of cattle, feems to ftand apart from the common rules

of commerce.,

.entlrely lofe the 1dea of men. bemg of one race, and of

- men and ammals and the orreat 0]obe 1tfelf belongmg to
‘It i$ here then, xf any
of that mutual asd

the common Creator of them all. ,
Where, that we muﬂ: avall ourfelv

£

Wh1ch nature has provrded for man, When {he allows dlfa-

ferent places aboundlng in dlfferent commodrtxes and d1f~

ferent Wants, to have the ‘means of a mutual mtercourfe. 1- N

o Fal‘fehobd'here would be  fost of treafon againft the creation’; but falfe

i mtelhgence would deceive only oncey and- would aftelwards amount to no in-

-i,tellxgence atall © . ;ﬁ .

e vcattle and fodder, itis becaufe I;conceive :no debate can; remam refpe&mg L

it The good of the whole bemg the obJe& of a legxﬂature, every fub_]eét ‘

' fhould be made to ftand on a common bafis, — If m endéavoring to fubfi ﬂ:

- fubjets on the cheapeft terms, merchants have opportunities of enrxchmg'
-+ themfelyes, we muft remember that their peculations are allowed upott. .
. much lefs warrantable occaﬁons, (vizs in the fhape of compames, corpora-
:—uons, ‘and monopohﬁs.)- e e e .
e T e L e W s ;P.-s: 5

In feeklng natlonal opulence, we muﬂ: not .

¥ pIentxful year aﬁords five' years noutrﬂmment for the mhabxtants. »

& qpith which tbey Seed tbengﬁzl'ves ina _year of pienty

. € the famé qeantity of food

| ( o5 )

A Howéver reafonable gencral prmcxplcs may apphr, it is alwayc

| proper if. poﬂible, to verify: them by’ fa&s. I hive fearched for fuch fats on
© the xub_)e& of the commeice in gram, “biit by Ho means with fuﬁicrent fuc- ,

tefs.  Such as I 'have Fond Rated; have feemtd to accord with gcneral

. prmcnples i but it they are obje&ed &6 as mf'utﬁcxent, fince they are. obtained

from fome of the’ beft authors, they will at, leat more and more prove the

imperfe&lon of modern tommercxal documents, and’ more and moxe thew the -

neccﬂity oF fome meafuxcs bemg tak&n refpeé’dng them. Iti is thh thefe

" being placed upon a folrd bafis; that I have fuppofed it may be ufeful to af
. femble m the form of a poﬁfcnpt, a few mlfcellaneous poﬁhons and reafon- ‘

nceuracy of any one of them 5 and T hope to be forgwen rf I lnterfperfe a

o 1

few rcmarks. DR
* Nothlhg fs rhoré’ comrrlon (fays er “}‘ames Steuzzrt) than to hear that

¥an abundant crop [m England] farnifies more than three years fubﬁ{tence :

¢ nay I have found it advanced by an author of conﬁderatxon, that i .

‘ I ami
« on'the coﬁtrary apt’ to’ belleie, thit rio afifudl ptoduce ever was fo great
“in- England as to fupply: its* mhabxtants fifteen months, in tbat abundance

¢ hanid T'am* mchnéd to fuppofe, that there hever was a year of ('uch fcarcrt) £
¥ g’ thiat the lands ‘of England’ dxd not produce grcatly abové’ fix month§
& fubfiftence, fuclk as the people ate ufed to take in’ _years qf _/Zarm_,r. It
& §s" far’ from® bemg ttue, that " the’ fame number of people confume 'zlways
In years ‘of plenty every one'is well fod ; the
¢ price” of: thie” Iowe{’c mdu{’try can’ procure fubﬁ(’cence fufficiént fo bear a d:-
X vxﬁon’ - food s not ‘fo frugally managed ; a quantlty of animals are fattecl
Eofort ufc 5" all fotts” ot‘ cattle are kcpt in good heart ; and people drink morg

¥ largely, beécanfe. allis cheap A year of feartrty comes, the people arg

i}t fed, ‘and wheii the lower” claﬂ'es come to divide thh their children; the' ‘
.- portions -are- broug,ht to- ke~ very fmall': there is a° great eeconomy upon.

& confuinptions’; few animals are ‘fatted for ufe; cattle ook mxferably 5 dnd
% 3 poor 'miin cannot mduloe himfelf. thh a cup of gent:rous ale. Add” to
& all théfe cn—cum(hnces, that in Ennland the produce of pa{’ture is very
¥ conﬁderable, and it commonly happens that a bad yeau for grain whxch

& procéeds from rains; is for ‘the fame reafon a goad year for paﬁ;ure s andin

s. the gftimation of @ crop Avetyelr cum{tance muft be'allowed to enter.” ( Ingmrj
into rbr‘!?rmcgbks of Pdlitical Occonomy, Book I Ci XVIL)-—The author
S P S of

S On the other
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w 2-3ds that of wheat; and barley is fuppofed to coft 3s 7d per ¢ courfe of nine years cannot be thought too long to have elapfed before the
i quarter to convert it into malt for home confumption. See the ‘ © ¢ laws could operate fo far, as to enable us to export any material quantity,
I Three Trats,p. 115.} o . . ¢ who before they took place ufed to be momcmmzw tmporters,” The auther
; B . then continues as follows: ¢ During the foregoing period of fixty-eight years
. < the export hath (with fome exceptions) been prohibited four feveral times,
¢ viz. from 1c Feb. 1699 for one year, from 18 Nov. 1709 to 29 Sep. 171c,
¢ from Dec. 1740 to 25 Dec, 17415 and from Dec. 1756 to 27 Dec. 17573
- . . ¢ which laft prohibition was prolonged to 25 Dec. 1758 and continued to 25

M . i ¢ March 1759.—And from 1z Feb, 17000 29 Sep. 1700 no bounty was
, : ¢ paid on any corn exported ; nor was any payable on ocatmeal exported till
¢ 1 May 1707. —— Which prohibiticns, non-payment of bounty, and none
¢ being paid on oat-meal at firft, would all together make a confiderable de-
¢ dution from the monies in the preceding table, could we diftinguifh their

|
, , ¢ amount.” See the Three Trafls, . 119.]

Auverage e\.. the Quantity of each Species of Grain annually imported. General Accounts of the Quantities of all the Corn’ exported

. Years, | Barley, | Oats. | Oatmeal.) Rye. | Wheat. and imported and the annual Awverages thereof compared,
W t . . . . 3 i . . L] ! : v
l«MB i m_% L ﬁl m_.mm Wl 22 WI " Wo i Wr Years. | General Accounts. ‘
: S40i2 | 22 — 1 292 = - :
; “umm “Wmm_nw, wﬁ ~ | 3,231 w ; nmyQh paig £ Hmmw - |from)_to |Noy  xports | Imports \Exportsexceed
M 1726}1746 20 {2,403]4 [23,515(6 1|1 {9,31714 |6:404]2 1697 H‘\.oow 9 | 1,668,904/~ 9,028/6] 1,659,875[5
: : 1746{1765119 |1,310{4 (24,987 |6 |1,106{4 | 503|~ |75916(2 170611726,20 | 8,134,196]51 69;409|3 8,064,737
; . 11697'1765,68 1,106~ 14,378 |7 | 318|2 12,039l4 14,168i2 1726,1746/20 | 9,438,703|7} 832,851|1} 8,655,85216
: Note. The importation of malt is prohibited, and yet 381 qrs. 4 b. :%mﬁmm 19 vamnvﬁo 3 mmovmmuﬂo 1170505050 o e e
have been imported fince 1697, which are included in the above ac- 1697'1765(63 133,143,980{711,591,9402]371,5525040} 5
D count of Barley: And. although the oats are here inferted, no i Years. Annual Averages. :
4, : . notice is taken in the foregoing account of exports, of MUE:;. fom to —mlo.. Exports Tmports | Exports cxces
| oats, beans, peafe, or any grain, on which no bounty is givenj —— _— —_— =
,. the quantity of the firft, it muft be acknowledged, is very fmall, 1697 So& 9 _me.ﬁm _m 1,003 1] Ai.um 5
but the quantities of the two laft are at fometimes pretty con- 1706{1726,20 406,709 12 I 3,470 [4] 403,238 | 6
i fiderable, . o - |1726)1746120 14745435 |T | 47,642 |41432,792 | 5
i P C 1746|1765|19 [729,061 |7 | 35,823 _m 693,238 | 1
C 1697/1765/68 [487,411 13 | 23,410 |7)4645000 | 4

- General Accounts of Corn confumed, &c,
Growth Confumption Export " Import

|  Batley 4,603,272 — 4,433,725 — 175,253 =~ 1,106
_,, . Qats 45240047 ™ 45252,725 - — 3,737 = 15515
‘ Rye 1,063,652 = 1,030,000 == 36,501 =— 2,939 ;
Wheat 4,046,603 = 3;840,000 = 210,771 =— 4,163 S

mt————
'

h A 1359545474 qrse
B Seed 1,395,447

153495921 = 13,555,850 — 422,352, — 23,728 L :

[N.B. The quantity of exports and imports in this table differs a little from
what is ftated in the other tables, which are cuftomhoufe accounts; owing to
the prefent table reducing the malt into barley, and the oatmeal into oats j three .
: quarters of malt being allowed for two of barley, and two quarters of oats for T o :
_ : ene of oatmeal, See the Three Traéls &c. p. 144-5, compared with p. 113 : |
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T ABLE tobe placed oppofite to p. 106.

Quarters Lo 5. d. 357 50,000 of the people in England and Wales Wheat 1 o

Bread Cora . ~ ' 6,000,000 3t 308 - =~ 0,000,000 O © 7395000 confume in bread annually, nmn_w Barley 1 3
' Corn made into Drink . - - - 3,000,000 at 205s - = 3,000,000 O ©O 888,000 refpeétively i Rye 1 1
m Qats, &c. for Cattle and Poultry 3,000,000 at 165, = =~ 2,400,000 © O 623,000 . v . } Qats 2 7
W « ————— e e Befides that which is made into bread, there is reafon to fuppofe the fol.
", Total of the Home Confumption, Value £. 14,400,000 o0 o - lowing quantities of the above and other forts of grain are annually expended
: Add the Value of 1-16th thereof for the Export  £. goo,000 o o mapﬁ&?x ufes, .
. , ——————— rs.

Total Value of Corn confumed and exported £+ 15,300,000 0. © 90,000 Wheat diftilled and made Starch, &c.

; : . —————— 35300,000 Barley in Beer. :

Suppofe the Money returned 4 Times a Yeary 1-4this £. 33825000 o0 © 117,000 ditto, other Ufes, o g

, : . . 29461,500 Oats, Horfes, Soup, &c.

o TR PRI - 31,000 'Rye;” Tanners and Hogs,

ot B . 90,000 Beans and Peafe, for Negroes, Horfes and Hogs.
A o : 134,000 Peafe for Sailors and Soup. o

“ , - , , . ~ 90,0c0 Rape and other feed, for Oil.

And this, exclufive of the feveral forts of garden feeds and M.E:.m ate green,
. C . : of which we could form no idea,

: _ke&ﬁ,m.n of the &«mxm.&.w. of each m.?.&.& of Grain annually ex- . . “An decount of the total Anounts and annual Awverages of the feveral

; - ported ; and'the Price of the middle Luarter thereof. Bounties which bawe been paid for Corn exported JSrom England from

| . . H v - . . .

m Quantity. 1697 0 1765, being Sixty eight Years.

w <mmﬂ. Barley. | Malt. | Oatmeal | Rye Wheat Names .pmm:a&mm. (Bounty Sums total, Annual,

L from| to | qrs. [b.| qrs. |b)| qus. [bil grs. 1b. grs. {be per gr.

ﬂ - " " = " = 'S, bl s. d. 4 sjdo | L |s.]d
1697(170627,965 |4 | 69,260[5| 223 |7 26,554 |0 61,42616 qrs , .

d_ 17061726|21,661 |3 j219,06013 | | 596 |o | 39,480 7 |122,01¢)5 : W\ﬂmw nvw\.&uommm 2 m 317,887| o ° 4,67416/2.

m, 17261746129,504 | - 1193,566}5 | 2,296 |5 | 26,001 |o|223,066}7 | - Om t i 13,0531 o 2 buomvw#w 6j103125,097115]5

: 1746(1765(66,741 |4 1251,43710 | 3,536 |1 | 49,451 |5|357,804] 5 ‘ atmea H»vam 412 6 15,382} 1l 3 233|11{4

,‘ 1697!176537,398 {4 '200,782{1 | 1,868 |4 | 26,591 |2|210,771]- Rye uv»wdnom*s 3 6 435436] 1411 1 6,403] g5 .

w - i, S ; Wheat 14332,435131 5 0 1 3,533,708/16{10L52,692{15|5

from) to § Barley. y Malt. | Oats. Rye. | Wheat, . ; Total grs. mwvgwumwwm 7 £:6,058,962| 611 [ 1

169711706/0 16 6 |1 o 1 | 0 12 4311 4 2116 3 ; Ann. Export - 487,411l3 Annual Bounty 89,102| 7[q

A, 1706.1726l0 18 8 |x 2 3lo140 |1 3 711 541} Niste. 1In all thefe calculations the Export from Michaelmas fo Chriftmas 1696

”. 1726}174610 17 9 |1 1 4o 1332|019 11}t § 10 is taken as part of 1697, which is inclufive, and 1765 exclufive, e

; 1746{1765l0 13 3|1 1 10 | 0 13 8 I. 1 TiI 1 8 N .. [N..B...The.above table-for want of- documecnts s not made up from the com-

1697117650 18 o s x 7 o 13 6.l .2 olrxz g foiil mencement of the bounties ; probably (fays the author of the Thyee Trasts,

[N. B. Oats are fuppofed 3-4ths of the value of barley; rye P. 119) becaufe ¢ the export was not confiderable enough for notice; as a

2-3ds that of wheat; and barley is fuppofed to coft 35 7d per ¢ courfe of nine years cannot be thought too long to have elapfed before the

4 quarter to convert it into malt for home confumption. = See the . .

¢ laws could operate fo far, as to enable us to export any material quantity,
, Tbree Tratis,p. 115.] g ¢ who before they took place ufed to be frequently importers.” The auther

, : : ; . then continues as follows: ¢ During the foregoing period of fixty-eight years

¢ the exporz hath (with fome exceptions) been prohibited four feveral times,
¢ viz, from 10 Feb. 1699 for one year, from 18 Nov. 1709 to 29 Sep. 1710,
¢ from Dec. 1740 to 25 Dec. 1741; and from Dec. 1756 to 27 Dec. 17573
; . ¢ which laft prohibition was prolonged to 25 Dec. 1758 and continued to 25
; ¢ March 1759.—And from 12 Feb. 1700 to 29 Sep. 1700 no bounty was
¢ paid on any corn exported ; nor was any payable on oatmeal exported till
¢ 1 May 1707, —— Which prohibitions, non-payment of bounty, and none
w ¢ being paid on oat-meal at firft, would all together make a confiderable de-
, ¢ duction from the monies in the preceding table, could we diflinguifh their
w ¢ amount,’ ' See the Three Traéts, Pe 119,
| Auverage of the Quantity of each Species of Grain annually imported, General Accounts of the Quantities of all the Corn exported
W . Years, Barley. | Oats. |Oatmeal.| Rye. | Whear, and imported and the annual Averages thereof compared.
L ¥ .| qts. |b. s. |b. Se b [ qrs. § befqrs. |b. : , :
mulw wam_Zwo mnk*o...nvl mew Nl |M|~l W.. mm wwl mww uwr | Years. ___}__ General Accounts.
H,\.Wm 172620 | 94l= | 32311 |- 29l5 { — |- an 5 - ffrom| w0 @.. Exports Imports _) Bxports exceed
172611746 20 |2,403(4 |23,515 |6 11 19,317]|4 654042 | © [1697/1706] 9 | 1,668,904| 950286 5,659,875(2)
: 1746(1765119 [15310{4 |24,987 |6 1,106 41 503~ |7,916]2 17061172620 | 8,134,196]5!  69,409|3 8,064,78712 -
: - |2697'1765:68 |31,1061- [14,878 |7 | 318)2 2593914 14,1682 1726,1746|20 | 9,488,703|7| 832,851|1 8,655,352/
: HNote. The importation of malt is prohibited, and yet 381 qrs. 4 b. 17461176519 113,852,176{3! mmovmﬁ_o 13,170,558 50 oo
P have been imported fince 1697, which are included in the above ac- 1697/1765168 [33,1435980}7 5591594012131, 5525046 5
i count of Barley : \wﬂwa. although -the oats are here inferted, no Years, Annual Averages.
,. . o notice is taken in the foregoing account of exports, of either N :
| oats, beans, peaft, or any grain, on which no v%ca&w is given; mm:w to [No.| Exp ores | Imports | Exports excee
, the quantity of the firfl, it muft be acknowledged, is very fmall, 169711706f 9 _Hmmi.wm _m _ 1,003 1] 1845430 | 5
; but the quantities of the two laft are at fometimes pretty con- 170611726120 1406,709 2 | 3,470 f41 403,238 | 6
: _ fiderable, o . : 1726)1746120 {474,435 |1 | 47,642 |41432,792 | 5
“ j , o 1746|1765|19 [729,061 |7 | 35,823 _m 693,238 | 1
! I 1697/1765/68 |487,411 13 | 23,410 |7] 4645000 | 4
- General Aecounts of Corn confumed, &c.
: , . Growth Confumption Export * Import
. Barley 4,603,272 ~— 4,433,125 — 171,253 — 1,106
: Oats 4,240,047 — 4,252,725 - — 35737 = 15515
; , ‘ o Rye 1,063,652 = 1,030,000 = 36,501 -—' 2,939
_ . D o Wheat 4,046,603 — 33840000 = 210,771 — 4,168 :
M 13,9545474 qrs.
; Seed 1,395,447
! \ _ 15,349,921 = 13,555,850 — 422,352, — 23,728 ST

. o ) Hz.. B. The quantity of exports and imports in this table differs a little from ) :
| - , : what is ftated in the other tables, which are cuftomhoufe accounts ; owing to

; o S o . the prefent tablereducing the malt into barley, and the oatmeal into oats ; three ;
P : A : quarters of malt being allowed for two of barley, and two quarters of oats for C ;

. o 7 eneof oatmeal. See the Three Tracts &c. p. 144-5, compared with p. 1158

ard 128, ib,] S : : :
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Pxteen tenthe. *) (See the ‘T bree Tradts &c. p. 50 See alfo 1b. 177.)-—Mt,7
_Neckar fays, that for half a centnry the lmportatnon Jnto France has not

borne a- grcater proportmn to its total confumgtmn, than one or two per cent,
and yet pr;ccs have ‘often rifen 25, 50y and even 100 per ccnt. Itis true
the xmportat:on cannot always have been made in the quantity and at the
moments when wanted, but this conveys a temble fatire upon the late ‘coyn
laws of Francc, efpecmlly as Mr. Neckar adds, that a remarkable failure
in cgops ‘has been rare, and thefe ﬂu&uatwns in price very. f'rcquent.
{See hxs treatzfe “Sur la Leg _/lanorx @ Ie Commerce dcs szm, 3mc cdn.
Seconde Pame, p. 137:8, ) y ‘
' 6. Bounties on the exportation and dutles on the 1mportatmn of gram,
are [ufceptxble of confiderable management.‘ Bounues on exportation for
example may be gwen “when gram is very low 3 they may diminith propor-

mnai{y as grain tifes ; and when i xt amves at fuch a prxce; as fhall be fuﬂictent
. . ) . ‘ for encouragmg the culuvator and as much as natlves ought to pay, they may
‘ "ccafe mtxrely : and again, when the bounties on exportatxon ceafe, the dutics
- on 1mportatxon may leflen,. and go on leﬂénmg pr opartzomzlly as the price of
H ‘ the commodxty in the home ‘market rx(‘es. . Great dchcacy alfo i 1s reqmﬁte
s in ﬁxmg the ftandards for thcfe feveral eafes, 1 fay, the gram trade is fuf-
; geptible of management m thefe refpe&s, where the fyﬁem of bountnes and

, duties is in force s --But in thxs country, the management in quefhon has by
4 no means been obferved. In the laft century, in partlcular, the ceafing of”

the bounty and the eommencement of a duty, made an abrupt change of 25

bl
"per cent. in fomc cwfes in the cammerce of grain whenever the nmarket price
rofe thc fmalleﬁ ?oﬁible ﬁu,&xoq above a ce;tam ﬂandard.‘ Such jumps in

“trade muft embarrafs the arranf'cments of fpeculators and be attended witht

‘ . | great inconvenience. to, the pubhcz (See Three Trafts &c, p. 80-84, and
, o T o '.Smxtb’s I'Vea(tb q/‘ Natzans, Big. Cosvat the com;luﬁon g :
- .6 If the crop hath faned, it begms to be felt in London in O&olzeg,
' ¢ and ifit is nearly exyended 1t is Lnown in ﬂpr:! . (See Three Trafts &eu
Fp. 84. )-The perxod (fays ML Necl’ar) when corn is cheape& in the greateft
part of France is from the begmmng of November to the end of ]'mmry.
Y(Treanfe ﬁzr la Leg:ﬂatzon &co as ahovmt Partze Sccona’e, Pe 109 )
g e The common pnce of wheat through Euxope varies hut httle. It is
¢ notonous, tlnt it is never below 18 lxvrcs the (euer (that is 24, the charge
Aof Rennes) and that it fcarcely ever nfes abovc 22 therefore the avcrage

N , ¢ ynee is 20 lmcs. (Sce the tranﬂatwn of M. De Caradeuc de Ia Chalotans s
¥ ) {peech to thie parl‘amcnt of Bnttmy in the Three Tra&'s &c, Do 219:)
¥ P2 N,

e 5y g " !
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N, B. The author of the Three ‘Z'raf?: ﬁates 2 fétier of wheat when ab2o Hvrey,
as equal to ,g 113 6d 3 I for the Londop quarter, See iby — Mr, Neckar hoyws
ever fays that corn has long been cheaper in France than ip England ; anid

he fates the dxﬁ'erence upon an average at zo Ber cent 5 and fays that it ix

" to be dated from the permd wben our f ﬁem qf bozmttss commmced in  E ngland.

Treatife Sur la Leg _/Zatzon &c. as’ above, Partm Seco;;de, p- 19. ‘
0. < ’Ihe author of Rqﬂmzons fur la Po[u:e des Grains en Ir gnce, et en

4 ﬂnglaterz e, in order to convmce the F rcnch that (o much corn cannot bc

€ cxportcd from I‘xance, as to be hurtful whllﬁ otber natxons have fo much,

~ €'to fparc;  gives (at py 49) the annual average of the ;xports [of other ng»

¢ twns_] from Europc as fo{lows vx;. ]

: s . Sctxcrs
- & England forzs years ave:age B T x,ozo,ooo
¢ Poland, Dantzick, the Notth, andH lland " R X 50,000
€ ch11y" Bagbaxy, zmd Ascthchgo e - "1,630,000 )
‘ . ‘ . © .+ 10,000,009

— e ey v -

That 1s, about 5,14:7,000 quartexs London meafure :md |f the gro“th
of France ‘as* he fays excluﬁve of thc feed ns 3 s,ooo,ooo frtiers (or
18,9 58,33 London quantcss} what reafon can the Frcnch hzwc to fear
that tab great a qu‘antxty w:,ll be cxported by fbem, when thc cxports oS
all 'Europe do not amouut to one thxrd of their owu growth > And ag
our grs Wth beﬁdes feed appears to be two tlurds of thexrsx .our feaxs feem

- T

o

N

# gcneral throuvhout all Europc )y ﬁncc ‘the number of peoplq: in Englami is

¢ never efhmatcd at ha‘f the number of‘ thofe in F ;ax)ce. Se:; Tl)ree 7 rafl:
'&c. ds aboyel p. 227 8. b o '

lyrudente s ufed. Nox th Amerxca 6ﬁ-¢rs a new affocxa,te m our gg.a;n i"yﬁem,

’potatocs and other mtxcles of f'ood vary ‘our rcf'ources, commerce bes

comiés more ‘and’ more ﬁce in moﬁ ‘Europyan countrles, both 1ntcrnally ani

: 'extcrnally; and the aguculture of theﬁ? countues is ;r; a ﬁatc of equal un.

pmvement i 't {ay nothmg of the poﬂiblhty of the eaﬁem quarters of Euv
:rope foon oﬁenng l,:u gcr fupphes of i 1s' commodlty, than heretofore.

1L, An author of thc {-‘u-ﬁ conf

Y

éi’?«ltfp

much wotfe founded (at leaftd in common cafes and w hen thc want is not -

:atmn, to whom ‘the age is decply ine ‘
YA';le.bted, ‘md Awhofe woxk 1f abrxdged' and fomewhat dlﬁerently arranged would

':bccnme the mar;ual of evcry 1eﬂe&mg polmcxan, has affested (See Smith’s

w9y
Wealth of Nasions, B4, €5 ) near the conclufion) that though.great nas

- tlons can fcarccly ever fuffer from the -exportation of their corn, yetina

Swifs canton oz fome-of the little ftates of “Ttaly; ‘it may perhaps fometimes .

be neceffary o reftrain it; as the fupply of 4 negghbouung large tountry ;

Jaboring -undes- dearth and. under a ‘contraéted fyftem of corn laws, may ex=
po(e the {mallcr ftate to the dangcr of- -an: cqual «dearth, —I fhould ratheg ’
fuppoley if the fmaller ftate was open hhe Holland to the genera!, ‘market
of Europe, that the demand for grain on fuch an’ Joccafion wouli'i greatlx
gontribute to ennch the fubje&s of the fmaller ftate, by .mgking thcm ‘the
¢hannel of a great .and lucratwe trade, : If the fmaller country is fuppofcq
10 labor under bad laws whxch 1mpedc its mtcrcouzfe ‘with other counmos,
avhat it undergoes in this cafe is a voluntary, and net a ncceﬁ‘ary calamity;
;and not, meriting ¢ confideration m this place A ﬁ;mlI inland ftate therefose

' whxch is. inacceflible to. foreign fupphes, feems the only one likely fo b
‘ mcccﬂ'gnly affeted by larger fates inits ne\ghborhood purchafing confider
~ able quantities of grain in fits marketse - Such fmall inland ftates therefore

ought toform granarles againft a time. of dxfhcfs ; and the difficulty of land.

* earriage which prevents ‘its markets being replenithed with eafe, wili operatc

in a certain degree againtt their being eaﬁly exhaufteds - - 0T
120 Mz, ‘Neckar gives the following account of the reftralnts to .whiclz
the commerce in"grain when he swrote his: treat;('e, was liable:in various
countries nelghbormg to France, < 1In Jraly ‘grain is always exportcd by .
# licences, which are fufpended or' renewed. every feafon ; in Switzerland

4 and in Savoy an abfolute prohibition has. prevailed for ‘many years; 'the

# greater part of .the Au{’man ftates bordermg upon France, follow the fame
& praftice; in Auftrian Flanders, exportation is only occafionally permitted3
€in Enahnd, it is forbid after grain has rifen to.a certain pricey in the

& Levant it is permitted or forbidden, agcording. to- circumftances 3 in Bar-

.8 bary, they limit the quantxnes in Spain. and) in Portugaly ‘they arein
K3 contmual want, and even in Sicily, whofe only object. is cultl\'auon,
. § exportation is not permitted till they. are ‘affured that a fufficient proe
' § vifion remains in the country.” - {See his Treatile Sur Jz L :/Iamm &co a8
above,Prem;ere Partiey p 57:) . L v s :

13. The following partlculars vefpedting - France ‘arc. felc&ed ﬂom
Mr. Neckar s, Tr¢at1fe juft quoted. " Statmg the confumptwn of bread at
one,pound and a half for each perfon and the population. of France-at: twenty-
four millions 3 he fuppofes that the corn neceflary for each perfon amounts

4o gwo fcpncr., ann\nlly, and to forty-y;xsht millions of feptiers in thic whole.-

Computm,g
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- Lomputing the feptier at 20 livres pon an average, e fays,’ thls makcs 2
walue i in the whole of g6 mllhons of lmes, .and adding to this . the res
ynams of, the. ‘preceding crop,: wtthout reckoning the -feéd, we have 1008
mxllmns of livtes for the valuc of the ftock in hand at each feafon’ of hancﬁ'

f-ic conceives howevery that for ten years precedmg the. time of his wrmng,
- F¥rance had' xmportcd more corn- t.han {he had exported (Sec as.above Partic
.Fremxe;e, - 595 218, and. zo') P : :
‘¥4 Pt appears in the tables extrated: from the ‘Tbrce Trafts &e. (See
abovc, pe 106) that the annual export of England upon an’ average and under
'the operation of a fyﬁem of bounties, " is fuppofed barely to have amounted
~#o the thirty fecond part’ of - our anfiugl confumpuon 3 'while the annuai
average import ade: undexe certain reffraints, has oniy beeri the five hundred
and - feventy-fi rf’c pﬂrt of it “Upon confultmg the wogk in quefhon, we fing
{in“another part of it, that'the greateft inftance of” annuak ‘export (vxz.
-17 59) ‘did'not amount to oiie ninth’ partiof” our. computed ordmaxy annuﬂk

o ~conﬁxmptmn 5 and our greateﬁ inftance of annual - import does not appca'; to'

~have been worth: nammg. “(See the’ Tbree Tracts &e.. above mentionedy

"Pe 14453 thh the tabled’in t;he _precedmg Pagcs of that '.so;k uyon whxch
this affertion is founded.} . - Dot

ey e it

25, Mr. Neckar havmg ﬁated -various. mf’cmces, in, whrch corn has rifeﬂ

v matetally in confcqucncc of its exportation bemg permltted it may be ak
- Towable to. clofe this fong poﬁfcrxpt thh the followmg remarks. Firft, corn
<.¢an -pever yxfe much, ot contmue Iong, above the : m:dmary market pncc

=prevarhng for it in'commerce at large, (unlcfs in the fingle cafe alluded‘ toin -

thc t1th artlch, of this poftfer ipt,)if a perﬁa& ﬁeedom both of j xmportatzon and,
exportatxon be allowed for it at onc and the fame txme, for no country .
< fairly conne&mg itfelf "with ‘the general market and allowed to take- -its,

-méafutes in time can' ever experience great flutuations, - cht, the evils’

“ef ‘a  non-impgrtation: plan, as-. they generally make the fequcl of -3 nona

exportatlon plan, fo ought they to be taken i ingo "account vipon this occafion

- a5 a sountes:balance of this fuppofed advantages of the nnn-cxport‘ttmn plan,
- Thirdly, in the chapter of ithe prefent work fo whzch this poﬁfcnpt belongs
' (fee p. 88-9,) I have.endeavored to ftate the favorable’ confequences of a na-
«:tural Tife in'the nomma‘l value of“ produce, the quannty of this produce not
*being - fuppofcd dmumfhcd ‘in“.order’ to create the rife 5 which ﬁatement I
- pieed not-therefore repeat.’ - Indecd the whole of what I have wr:tten in'this
treaufc goes to fhew the benéfit arifing from every nation and’ evcry great
~ da{s of pcc{)le 1 2-nation; ki mg the moft of ‘what they poﬂefs Ina Hir.
AT - market,

Ll S L T i L e
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"8 being conﬁramed. - (See his treatife above -
92 $andLarsie Jbrﬂmﬂé’, P' 8, 5,) -

{ x1x ';‘-)

Aarket. I-‘mhcr, the natural remedy to the Increafe of price. m cotri, 1§

an mcrcafe followmg in Ats produ&xon 5 qnd aceordmgly we ﬁnd that afaetv
thc edx& of 1764 bad permxtted an exportatmn, its’ produfhon in France s ,

on all hands agreed to have 1ncre1fed. Laty,
ought never or dt leaft rarely to be fudden 3 and pambularly in an ‘object of
Yuch magmtude and delicacy as gram. Thc author of the Tbree. Traids &es

fo oﬂ:en quoted, mentions - the inconvenience attendmg a fudden fxeedom; ‘

gwen to, and aﬂ:erwazds thhdrawn from, the commcrce m gram, fome
years ago in Turkey. (See his treatnte as above, P 33:4.) “The v very fgel-
ings of the people form an ‘effential obje& of aftentron, everx where thcy aré
-@‘not partxcularly favored in. their liberties, -,
- ¢ Neckar) where the people withont being
¢in legxﬂatwn nor admzmﬁratlo.n, it is dlﬂicult to reafon wi

ith them, and
s dangerous w1thout precauuons to command

them s they muﬂ: b(, conduﬂed
_3 like an' irfitable cl’uid, théy muft have addrefs employed with tfxem ra-.

';f‘ ther than force, be habituated before thcy are dire&ed, and led inftead of

cited, Parsie Jecondey p, 164,

CHAPTER VI.

cends

Of t}ze Navzgafzm Lawy aj Grem‘ Brztmzz.

THE nawganon laws of our empxre have been para

ticularly celebrated as well by foreigners as our-
felves.-—-It will not delay us much to fee the. hlﬂory of

~ fuch. of them as_have had _any. conﬁderablc operatzon%
and havc been of a general nature. : :

great revolutions in commerte’

$:In every country’ (fays Ms .
debafed by flavery, meddle nextheri :
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oF corn, wine,” and other artxcles, and the taking, cu- ‘he empne- Agam, (to pafs over vanous fpecxﬁc provxﬁons)

rmor and carrymg by (ea of fifhi, were tegulated wrthg
view 't6_ ¢ the: maintenance and. increafe of the navy?
Butin‘165i the: long’ palllament of the eommori-wealth
. from Jealou{'y to the growmg navxgatxon of the Dutch~
ené&ed ‘mofd generally that o commodrtxes (colony ot
| ,'otherz) THould be importid into the empike,. wiflefs in veflels
. folely.owned and commanded ‘and pnncxpally marned: by'
: fubje&s of the empite 3 aitd, where the’ commodities  were
foreign, unlefs 1nt1rely conveyed in’ fuch veﬁ'el” from the
I'pot ‘where the- commodxtxes grew, 3 ot Were ui'ually in thc
ﬁrﬂ: mﬁance tranfported by {ea. Goods however, originally
produced or ﬁrf’c tran{ported by fea from dti European. ftatey

Cand thence 1mported into the émpire in yefféls owned by

‘the fubjetts of that frate, were éxcepted ;- as. well as fomé
other peculxar cafes. -—-Thefe principles ‘underwent con=
fiderable variatioris in 1860 and 1662 by what is coms
- monly degmed our mavigation law *, Refpecting our
“colonies; for example, none but the ﬂnppmg of the em<
pire were allowed to carry. commodities 76 thém; nor yeﬁ
Jrom-them § and certain. ““enumerated + commodities”
‘could not even then be carried from them out of the em-
- pire; Wlthout bemo ﬁrf’c unladen m fome other part of

S

S BT} Ch II e 13 and 13 9 -rml 14 Ch. II €Il The Navzg'mon A&
Long P ulmment of the Common-wealth becommg extinét after. th.e

_5f the
‘as the agt of an ufurpcd power, xts provxﬁons i

reftoration of Charles 1L
fir as they were’ adhered to v.ere e

Hence the phrafes in our com—_
od cothmoditics: —~Some’ of
. the enumemcd articles however: wefe afterwards -dlowed to be carficd by: &
- . diredt courfe, in fhips of the empire, to placcs fouth of Cape Fxmﬁex;c.

‘ 1~ Viz. Sugat, tobacCo, cotton, &c.
« mercial writers of: enumerated angd’ mn-enumemte

v -

the |

fio veflel was deemed to belong tor the empxre that was not

' huxlti (as wéll as oWned) in it; 3 nor to belong to 2 fo.

rergn ftate; unle(s it had been at leal’c bmlt in that i’cate ;
and unlefs in exch cafe the maf’cer and not fewer than
thee—;ourths of the marmers, were fubj‘er?ts of the natlonr
in quel’hon. —_ Such have been the great rudlments of our
Brm[h navrgatlon laws 3 whlch have ﬁnce been rendered
more and more rxgorous in their prmc:ple, though theyv

have been mochﬁed as to fome partxcular hardihxps thch

' had followed frdm them.‘ L

| We have now ; to make the followmg obfervatlons.

1. It appears from thxs aceoant that there was at le;vxll:h
ine naz‘zon (the Dutch) thch knew how to proﬁt by the
freédom of navwatlon, and that England inftead of
emulatmg that‘nanon and attemptmg to make herfelf 5
joint camer with her for the World at laroe, prompted' ,
other nations by the precedent ﬂle gaVe, to adopt excluat
ﬁve felﬁ{h navxgatron laws on thelr f de. |
rhoré w1fely of tlie means f'or mcreaﬁng fazlors, than the"
“ﬁICCeedmg ref’coratlon parhament ; by omlttmg to mﬁﬂ:.
upon any partrcu»lar cozmtfy Where fhxps fhould bé con-f
ﬁrucf’ced -—-beerty bemg allowed to purchal'e fhxps where |

reafonable, and fallors mcreafe iix confequence. By ins

1 By the former of the aéts of Charles 1L it was fufficient with refpe&: -

‘ fo the veﬂel 1f {he was ettber owned or buxlt at-home | * but by the latter Of

ahefe a&s, ‘both c1rcumﬁances were rendered mdlfpenﬁb'e.

Q-.-, - ?;roducing;
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éfodueixig new {pecimens of fhip-building into thé couiris
try, failors and ﬂﬁp builders would each poflefs a means of

improving their fkill. An increafe: of the number . of -

merchant—ﬂups, would alfo mcreafe the probability of
proﬁtable occup"xtxon, in the repair of them. The lefs
native timber hkewxfe was confumed in mercantlle vef-
fels,' the more! would remain for the pubhc navy and
‘for domefhc ufes ; 3 (a conﬁderatlon of hlgh 1mportance, as
bak- tunber is of flow growth and our owh 1s not only
&eﬁcxent in quan tity, but is fupenor i’ quality to any that
can be 1rnported )-—-In thort, the long parhament feemed
to feel that it was the profeﬁional man that was Wanted ‘
to transfer on board .the public navy, in time of war 3

’ and not the machme for carrying goods, which is al«
Ways procurable from forelgners when the mérchant of”

tranfport ferv:ce requlres it, and little ferves the pur=

Po[es of war., —— \/Iodcm examples confirm this na=

tural prmcxple 5 by thewing that fhlp—bulldlng, the grow-
ing of timber, and the number of feamen, ‘may eaﬁly exift
without any conneéhon one with another. . Holland - for
inftance, without any natxve ‘timber "and though bmldmg
upon awl%ward modelo, has had numerous ﬁelghts and
i’eamen and a confiderable navy. Fr rance, with httIc
txmoer and comparatwely few merchant feamen, has ex-
hxbxted a numerous navy, . built (by the help of the ma-
thematxcxans it has employed) on models more- perfect: in
virious refpefls than our own. America on the other
~hand, though accuftomed to build fhips for fale upon in-
genious models, and though' not deficient i in feamen, has’
*’ounu he,feh unable to keep even frxga‘ces at fea ; while

“other

co( 115 )

other nations, fcarcely to be called maritime, borrowing
their mnodels (like the Rermans of old) from others, have
with the utmoﬂt eafe abounded in thips of war, as far as
thefe alone can give maritime ftrength. — In thort, tra- ’;
ding and not raval ideas, principles of monopoly inftead of
p;mcxples of aefence, and a love of artifts rather than of _'
~ feamen s appeared to. dire& the reftoration parhament in -
this pait of its navigation law,—It would have done more »

\mfcly to ha ve abated, ratner than increafed the ﬁrx&nefs of

the commonwealth law, by grantmg pnvnleoes in her ports -
to all thips of all countries, whenever nav1gated with a

certam portion of her own officers and fedmen*.

3 Havmg confidered our navxgatlon fyflem as a mea--
fuxe of polmcs and as a fcheme for encouraging the ﬂnp- ,
buxldmg manufac‘:{ure 3 we come laﬁly to view it as a pro- :

Jec?f of oeconomy — Permanent laws for mf'orcmg the ufe

of cheap and copvenient modes of conveying maritime
commodities, feem fuperﬂuous It s therefore de feme, i
gdther than gain, which fhould form the. great obJe& of
nzquatlon laws. ‘ButI thmk it may be falrly contended
that we have taken the moft expenﬁve mode of prowdmg '
for defence. — Qur: prefent navxganon laws ( if they act at
all, and without atting’ they are of no moment) ‘impofe .'

the burthens which follow : firft, the extra expence of ‘a

native navigation, in thofe cafes where a forexgn navzga-l' -
tion could be had cheaper ; next-, the frequent delay of |

* The French in an edié of Deg, . 295 1787, paﬁ‘ed in favor of the Ame-

- ncans and in many refpecs full of pohtxcal wifdom, have fhewn that the
- place of 'the conftruétion of {hlppmg is not an objeét of their firft attention. N

—Iti is ftill wonderful however ;hat both England and France fhould con-

(:mue to reguiate the commerce of the United States with their Weft India . -

3ﬂands, upon a blgotted and temporary plan; efpecially as good fenfe would

* baye a double advantage in favor of the power that fhould firft employ .it.

Q 2 . Waiting

'
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wattmg for native opportumtles
nfque, damaoe of goods, and lofs of mtereft of money, uporn,

thirdly, the extra delay;

'.the mveﬁment at ﬁake, whenever the laws render the

voyage unneceﬁ'arr],y cxrcultous 5. laﬂly, the check to the,
merea{'e of - trade (exther in the way of {ale, purchafe, oy

agency) Wthh often occurs ﬁom o,ne or other of the{'e_

ob{’cacles. Though burthens of this kmd Wthh are not,

meafured ‘and recorded in oﬁ’ice books, feldom aftec;"t the.
mmds of mechamcal Pcatefmen yet they certamly mer;t_

the attentron of the pubhc If we, reﬁefft at the fame txme,‘

that navxgatlon laws operate thxoucrh lon;r penods of peace‘
‘wlth great ﬁn&nefs (bemg mdeed ufuaHy unperfe&ly ob-
~ ferved during war) we ﬂmll find that thefe laws on thef
: whole form an expenﬁve fchool for feamen, and if we.
confider” farther, that it is.a rehool only that they ought to._
‘form, and not_ a irap for ere&mg a, claxm afterwards to,
the 1mpreﬁ'ed and mvoluntary fervxces of feamen, we fhaII;\
eaﬁly fee that our mantlme defence 1s to be accomph{hed,,;
' by better methods t‘lzm thofe We have chofen *——I‘ oL €X-
ample, Why may not the body of feamen that is conﬂ:antly‘,_
;kept 1n pay, m. our guard{hr?s be m'tde 1otatory, by dif -
‘half. of the private feamen cevery fix or twelve:
:months, and repldcmcr them /by IandﬁnenP Why may. not.

: the body of {eamen mamtamed in peace, he increafed in )
{uch proportxonsy as the natlonal favmos here propofed and .
the neceﬂ‘lty of preparmg feamen for a time of ;war, fhall.

‘Warr'mtP And 4s fea-occupatrons are fafcmatmw to many

young people, ley may not naval arts and fczences be,

jolt}

taugh more current]y throuphout the country than a(;_y
) prefent, to give opportunities for propagatmg the mfec..
txon in que{hon, as Well as to render naval talents more,,

general

general.

{( 117 )

Why hav% we not the experiment of a fea-

t

militia tried with refpect to private feamen? And. why is
there not a Jaw to fix a quota of feamen, to be furnithed

by each diftri&t of the realm, in-cafe of war? <~ It does

not require much acquaintance th‘l mankind, to forefee

the outcry that would probably occur, were any of thefe.

fchemes to be prooofed for execution ; but let us con-

ceive that navigation laws were now for the firf# time in

contemplatron. Is there any fenﬁble man in Brrtam fo

Pre_)udlced as not to fee that a pxoye& that fuﬁered marz-

time commodrtles to be conveyed to or from us only in

bottoms of a partmular fabnck and - pro‘mblted varxous -

trades unlefs through the medium of a double Voyage, with
a'view to prepare 2 body of merchant feamen, out of which

the ftate (for the purpofe of any war or of any ﬁatxon}

mwht v1olently fexze any numbcrs that it might want; 1
{ay.. is there any man, who thmks that fuch a prq;ed:
ould be well recelved in a country of chrlﬁlamty, of

hberty of knowledge, 'md of ant‘lmenca] calculation ?
Surely the propo"ex of this, as a 7zew law, wauld be Viewed\
with t‘le moft decrded honor, and any of the. fchemes I,A
: have mentxoned Whatever fancied- inconveniences . . may.
now be fuppofed to be}ong to. them, Would feem prefer-
gble.—-—l thall add nothing. fdrthel 3 except to fuggeft, that.
' peace is the tlme beft fitted for a pra&ral review. of the

[

grexent queﬁ‘lon,

C HA Pa
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CHAPTER viL,

Of the Interg/i of /Mbneﬁ;

I CO ME now to the laft quei’uon referved for dli-a .

cuﬁion in the Appendix, though not for decifion ;

mmely, The ?egu/atzan of the intereft of money, 1t is ne-

ceflary to fpeak of 1t here, as I have purpofely omitted to,

- notice it when treatmg of the beft genexal means of en-

e.Ouragmg commerce. :
Intereft of money s ufually a tribute to the Wealthy
or to perfons Wwithout occupation whereas the loans

themfelves upon which fuch intereft is paxd, are much oftener

applied to ufeful entexpuzes or to Juﬂ occaﬁons than

merely to fupport luxury or eafe. It is not wonderful

therefore that borrowers find 1 more. favour with the public
than Ienders.--At the fame time (we muft add) Whenever _

governments reduce the rate of intereft in favor of bor-

TOWErS ; they generally with to leave it at, or only a little
below, the flandard which would naturally occur for the
that the 1ttachment WhLCh men of -
property naturally have to home fecurmes, may ‘not be

majority of loans,'
too much impaired.. If the rate fhould be fixed too Iowa
lenders would venture their money abroad, or elfe ufury
wou]d in defiance of Iaws creep in at home ; and to punith
ufury in the latter cafe, would only make the ufury the

greater, as the lender would demand an additional pre—
mium as an mdemmﬁcatxon for this rifque.

 Laws

( 119 )

Iaws in Great Britain hmntmg leoal intereft fo ﬁvé

per Cent. cermmly have not wholly prevented uxury, Hior
did they when intereft was authorifed at fix or ten pér

cent, nor can the urgent occa{ions of the needy be pre-
vented, or the tricks of men of 'uidrefs who pretend to
fupply relief to fuch be always dete@ed or defeated -—-But

I believe thc breaches of the laws agamf’c ufury are con-i
ﬁned to fewer and to lefs ﬂacrrant: cafesy than is commonly ,

apprehended
numerous w1tneﬁ'es % the rate of another clafs of loans
is fixed by hablt, aid the rate of another elafs, where
no comraé’c has takeo phee, is decided retrofpe&wely by

the law ; which, with the natutal c1rcumfpeé’clon of lend-.
ers, who w111 foh 1ot to debar themfelves from uﬁnrr the
- mﬂuence of the law and of chara&er for the recovery of

dlfputed debts, are fo many feveral proofs that moderate
laws againft ufury have confiderable effed.

bue little ufury occurring in this country ; except in thofe

cafes where the przmzpzzl tmnfaﬁzon itfelf is of a nature
to be held dubious in courts of law or by the feehngs of
mankindy or elfe where the cafe is' novel in its a’ppearan‘ce,, :

or laftly where it is fo evidently equitable that- chara&ef

cannot fuffer from the difclofure of the m‘PcanLe -—-In Ihort, |

the cafes are fo many where the law has effeé‘c
quence of its’ not varying much from' the natural courfe

- of things; thatt it operates in many other cafes by the force

ef habxt alone,: and becomes a fort of ftandard in a con~

N As clerks, agents, Xawyers, ex.cutoru, guardlans, trufiees and others., )

Many loans pafs under the cognizance of

‘Indeed where
liw and pra&ice nearly coincide, they generally at length

coincide entirely; and therefore I fufped, that (except
thofe artful emoluments. which cravmg creditors are apt to
fuperadd to every rate of xntereﬂ' ) we have comparatwely

in confe-

eem :
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'E: %n which in eVery other vzew of it ‘is govemed by ara
i)rtmry calcuhtlons.

Such fecms t6 be the pawgr of temperate laws on the
‘fubje& of mterei’c --—As to the beneﬁcxal tendency of fiich

Taws, 1 have aIready remarked that the ma_]onty of thofe
who bori“ow, ate hke]y to be perfons merltmg prote&lon.
"Thete is ulfo no doubt that Commerce, manuxa&ures,

_ag‘ilcu]thre, and eva*ry other objé&t in which moncy is

ifed; and wheré its tfe i3 paid for, muft ﬂoun{h by thie
£l of mter?ﬁ (not e},copfmg the m{’cance of the Iender
himfelf, 4s far as he is Conﬁdered mcrely as a, part of the

geneml ‘public )-——— Biit whethet thefe are ﬁiﬁ’iment grounds‘

for mvadmg that freedom of qﬁlon whlch i general is
dué both t& mdlmduals and to commerce; is 4 queﬁlon

© tigon which 1 thall not Hefe decide ; though I hope it Wlll'

gt fome pﬂriod or other e determmed by Falr aind by re..:
,;puxtcd eyx;bérzence, how faf 1ntelcﬁ ought of ouoht not toj_
_ have its ultxmatum ﬁxed by laws* R o B

I ﬂmn only add tnerefore the following remarks‘-—-lﬁ

' cannot be. d;ffembled that cafes often occury whére an:
umform 1e<*ulatxon of the intereft of money : has. incon=.
Vemences.. Tor example' it is well obferved  thdt ohe. -
~sate of mt@ze{’c may. be admitted for a~cafe 6f 16w whole= -
iede, ?nd anothex for that of high retail -profity ohefor a:
cafe. of c;thal to condu&t bufinefs, and another for 2 cdfe -
\of extmmimaxy occurrence and dlf’cre{s in" thch it xs';.

% Ip may bif any eveat be proper to: fix by law,: whaﬁ‘rate of interel
. {hﬂll be aligwed ini-eafeb where the rate- has' niot beer prevlouﬂy déefmined’.

( rz2r )
in queftion to reftore buﬁnefs 3 one for a cafe of great and.
unother for one of fmall rifque ; and fo for other m{’cances. -:_

' Conﬁderable however as thefe . feveral dlﬂ‘icultxes are (an-.'z ‘
- fing from: the lnmtanon of. intereft by laws) ‘contrivances .
may perhaps (be{ adaptcd * _for .remedymg, or .dxmxm(hmg .

* Commxmoners may be appomtcd to lend, o to' authorzfe others 0
lend, in partlcular mﬂ:mces, at higher rates of - 1ntvreﬁ: than. the cominon;

- general or. particular infurance offices. may, be mﬁxtutcd for feparating; the‘

charge for. the n{'quc of moncy, f‘rom the c}mgc for the ufe of it 3 or public - ‘

banks may be prmleged to lend at an mcreafed rate upon the pledgc of

thop goods or other ufeful proparty, 1ather than to 1d1' uerfons upon the B

- depofit of apparel -apd tunkets. A E
A: plan for loans from the public, purfe at a high rate of -intereft ;under :

* the conduét of admm:ﬁntors, is given malatn publxcatxon intitled < Tbe

. & lecreq/c of Mamffaﬂures, Cvmmsrce aud Fmaﬂce 701:/9 tbe Exmif on qf
v & Civil Liberty, propqﬁ'(l in chu/a!mns ﬁr tbe Iﬂtc’nﬂ of Momy ‘A banlt

. ‘called the “Mont de Picté for 16ans on p!cdges, ata high intereft (fuch Ioans

feeming extended even to youthful fpendthrifts); has been inftituted fince
1777 at Paris, (for the account of which fee M, Neckar on the Admlmﬁra- .
uon of the Finances,- Vol III.  Ch. XXII 3): 'md other examplm on the
contment of Ilurope mlght be cxtcd' of a hke nature.-—l“ “or the Englxi‘h
fyﬁem refpeting p'zwn-brol.ers (whofe Joans muft not’ excccd ,{: 10 ferling’
and who feem eftablithed with a-view to de j}rqy, rather ‘than-to "continue’

" the credit of cxpcnﬁve perfons, their charge bemg Li20 per cent. per annium.):

_See the 24 Geo. III. ch. 420 = Th” Memozres ﬁt s Chingis pubhfhed at

. Paris in quarto (fee. vol 1v ) intimate (m an exprcfs and long article upon
. the fubJe& of the mtercﬁ: of money) a ﬁmllar deﬁon in the Chmefe ga- '

vernment, - Indeed the- high intereft on money in that country (of near,(: 30
per’ cent. per annum).is fuppofed by. the writer of the article in que(hon in

: thefe Memoirs, as intended to anfwer the further purpofe. of makmg amonied . '

~ men difinclined to landed’ purchafes ; in.order that the land ‘in Chma ma;

. oftener 1emam owned dnd cula-uated in fmal[ pornoﬂs by the mduﬁrnous poor
and rhiddling ranks of people.  (p. 361 &c, and p. 336 &c.) . '

In the cafe of banks lqﬁltuted.for loans at a high intereft on an.'ex't‘enﬁs"é“

i i‘cale, it may perhéps be found i)ro;;er to eftablifh in cextairi cafes, 4 circu-

- c») pmﬂtc conha«ﬂ, and yets- where the equity of fomé chafge for interef¥ . . lation of intelligence between fuch and the ufual grcat public. bzmks f)r

tmdoubted. At leaﬁ-, fome mude ﬂmould be pomted out for. the decxﬁon of’ ) difcount in the fame country,

this' rate’s ﬁiuh as d'1éference’ to arbitrators, or to a comt of law or of meta - Lo C ’ R C them :
e - _ . 3
chants. ~—Buta provxﬁon of this kind it is to be obferved, is dI{tht frata '

eﬁﬂvluhmenﬁ ofa gﬁmml fyftem of laws for 1evulatmg interefts -

R
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them ; ; me which cafe the provifion of Iegal opportunities
for fupplymg the feveral -occafions which individuals may
huye ‘for money, would be found the beft preventative

agamﬁ: extortloners (whofe mfenﬁblhty as ‘was'intimated.

 above, *mcreafes with their offence.) — But i in faying- ithis,
I muftat the fame time. obferve. that particular projedts,
hewever fpecious, may fail of their .intended. ¢ffe&t, either
fmm mfufﬁcwncy or from abufe, - In thefe cxrcumﬂ:ances,
an abolition of all regulanons whatever of the’ rate of i ins

tereft, may perhaps be made an- ultlmate refort for . curmg ,

Jinconveniences and if accompamed Wlth ‘pxoper general

meafures for conﬁrmmg public -and prxvate cremt, may .

produce the ‘withed for fuccefs. g

Two inftances within- our own time, {hew the power -
of c1rcumﬁances in thefe cafes, diftinét . from laws.—:—A

Before the Amencan war, while. legal intereft was at -5.per
cent. the Bank of England difcounted in 'various cafes at
lower rates, and lands were’ mortoaged" at 4 per ‘cent.
At the clole of the fame calamztous war, the Brmfh

governmcnt, (llberatmor 1tfelf from ‘the curb of its .own
atfury-laws) found it pradlicable:to borrow upon a criticifed -

fecurxty at 5% per cent, (Wlth the addltlon of a few mo-
mentaly charges for aoency, pxompt fupply,‘ infurance
‘againft an uncertain market for refelhnor its fecuntles, and
the ufual comphments paid to candidates for -minifterial
favor.) — Thefe inftances fhew that the natural courfe of
thmgs is often as decxﬁvc in its eﬁ'e& as laws 3 fince in
the one cafe the market rate.of mtereﬁ ﬁood below and

The 1aws which prohibit compaund intereft in all cafes
whatever, feem evidently founded in miftake or in igno-
rance of bufinefs,—When the lenient creditor fafpends his -
demand of mtereﬂ: for the accommodatxon of the debtor,

 this favor deferves as high a rate of return, ‘as the loan of -

the principal money itfelf ; and intereft upon the intereft
fhould in fuch cafe be authorifed by the laws; efpecially

if the delay of payment arifes from 2 breach of contraét in

the borrower. - Whatever the lender might have lawfully

demanded, ‘and when received might inftantly have con-

verted i into prmcnpal-money (by placing it in the hands of

the fame or of another borrower,) ought not to be pro-

“hibited bemg ‘compounded with the original prmcxpal and

yleldmg an equal intereft with that prmc1pa1 for laws
‘ought to proceed upon fixed theories, and not upon forms. *
- If a demand therefore can be proved to have been made
~ for due paymem: of intereft which has not been comphed
with, that demand ought ipfo facte to convert the accru-

ing intereft into a principal.—Debt fhould not be allowed
to accumulate upon any one by ftealth; but it is a falfe
policy. which fuppofes the debtor always intitled to ten-
dernefs, - and the cred1tor never ; and a' policy which if
carried to its utmo{’f length, would operate to cancel the
prmcxpal debt itfelf.

* See farther on the queftion of regulating the intereft of money, Sir
Jofias Chxld’s New Difcourfe on Trade, &c. " (paffim) on one fide ; and
Mr. Bcntham s Treanfc reccntly pubh{hed on this fub)e&, on thc other.
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in the other only alittle above the legal ftandard, governed
in’this refpect by the ﬁate of urcumi’cances, ratﬁer than by , : . A
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