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The following is a Copy of the Resolutions nioved
in the.Committee of the House of  Commons ‘on the
Corn' Laws, .00 L. S

1: That it is expedient, that the exportation of Corn, Grain,
Meal, Malt, and Flour, from any part of:the United Kingdom,;
should be permitied at ul} times, without the paymient-of any’
Duty, and without receiving auy Bounty whatever.. o
_ 2. That it is expedient, that the -geveral Duties, now pay-
able in respect of all Corn, Grain, Mcal, and Flour, imported
‘into the United Kingdom, should cease and detérmine’; and,

that the several Duties in the following Schedule shall be
#| paid in; lieu thereot :— - . o P
Vhen imported from the SN -t
‘Proyiuce. of .Quebec, or| . - -}’ Rye, {Barley,| - -
the‘othe:;BritishColbuies Wheat. | Beans, | Beer or - Qals.,
or Plantations in Nortb}. - land Peas| Bigge | -’
Aoy T | R R e : SES
R PR s s dls s .d)s. s dd s, s 4.
If under per Qr, |74 020 50 0 0[37 . 04247
High duty .. - do. T = 94 3l 24 3| 24 -3l— 24 3
It at or above do, - . 174 Dokt o037 o4 08
‘but under - .do, . 77. 00p2 039 0425 - 00
Ist Low Duty -« |~ 26/~ 26— -26-:26
1f ator above’  do..  .P7 oop2 00639 - 06125 00
2d Low Duty .- - | @6l 06— 06— 06
When imported frem any{- . :
other Foreign Country:| " 7 N P
If under “per Qr. 0058 . 00142 0 U}28 - 0
| igh Duty S 24 3l 924 31— 24 Bi— 24
Ifator above do,. - (84 O ol56 .0 642 0 0j28 ©
~batunder -~ - {87 - 0 0158 0O0l4 - 0029 6
Ist Low Duty | Z06l= 26 2L~ 2
1f at or above - do. |87 0.0bg. 004 00 29 - 0
2d’ Low Duty L et G = 0 6} 0 6=, 006
N. B. The remainder of the Schedule to be formed accord-

coocko

Tec1G0, - Dbty )
* 3. That itis expedient, That the Dautyon the Importation of-
: Covn and.Grain, into any part of the United Kingdow, should

ing’to the pripcipie of the Schedule of the Actof 44 Geo, 1L

and the four Maritime Districts of Ireland. '~

The amendment moved by Mr.  Huskisson on “the ™ 2d
resolution’was,_as'stated in the report ofeur Paper of yester-

diy, 10 substaice, that 63s. a gnarter should be:the price at}

which Corn should be allowed to be imported, on paying the
| Duty of 24s;3d.; ‘and that as the Corn rose ip price, ’t’i\e T)uty‘{

I should diminish in exact proportion; so that whenever Corn: -

might rise to 86s,a quarter,- the:duty should ccase and deter«
uiine,” “T'o this amendmert; Sir, H . Parhell,.in the'hope of
obtaining -a uhanimous decision, agreed. The furither-cons

“I5ideration of the Report will take place on Friday next,

- be regulated by the aggregate dverage Price of Corn and
_Grain in ~tl\(j, whole of the twelve Maritime Distriets of Eng- *
land and Wales, the' four Maritime Districts of Beotland, |

N

OBSERVATIONS
| QN TH’E‘ o :
_'EFFECTS
0 owmus R
CORN LAWS,

AND.OF A

* RISE OR FALL IN THE PRICE OF CORN

ON THE
AGRICULTURE

AN D%,

GENERAL WEALTH'OF THE COUNTRY. -

BY THE REV. T. R.MALTHUS,

PROFESSOR OF POLITICAL ECONOMY AT THE EAST INDIA

COLLEGE, HERTFORDSHIRE.

LOND O N:

PRINTED FOR' J. JOHNSON AND CO.,

ST. PAUL’S VCHUR‘CH-YARD.
1814. :



R
A

. Sir Hm\nw l’AlWLLLsplopos:ixons for"an altesa
" tion of the. Cory Laws, were” frittered doivn’ miv
Thmsday s Commlttee of the House -of * Commons,
30 as. to hold ‘out’ “every - advantage to .the Fo-
“reign lmpoxtea, at the evident’ loss of the ]andcd;
mlcmst of our._own conntry : this will be- demon-
ma{od when the . _graduating scale -of prices ¢ 'xppears'?
as ordered-to be printed, which are to regulate - the;
import ' value and’ the duties’ thereon,  The- prices:
of Corit in the tollowmé, fme;gn maxkets were 1ecewed
yesterday, viz. - -

SN Toocterdam Wheat  — 425, dge
Calais = “ditto = — . 30s.. to 355, 1. s
“Baltie”  ditto | == _4Us. .- (0, 458,

Hence it is ev1denr, that the only tempmzuv pro~; B
tectmn the - British “favier- would > -réceive; if the’ -
pxopo:ed amendment of My, Huskisson, sancuonedl ot
by Mr. VaNsITTART, should pass' into a law ‘would o
‘be by ‘the Course .of Exchange, which fmtunately ag’ . -
this moment is not leas than 27 pex Cmt. in fdvour;. B

i @f Eagland. : o

Much- stress has' been hmf by the Opposers of &
new Corn” Law upon the guat numerical extent of -
nmnufnctmmg families, - compared with those sus-
"tained: by agrieultive; from -which: the pulidic have
theen led to helieve that the latter . bear a very small

: rpxopomon to ‘the former; 5 but the eorréct terurn -
‘to Pailiament on this point stand - thus smm J fasiies
’/}zc‘tarmrr families, Une Million' Orie- Hindeed” Thons

saurl-——-ziancullu/ al ones, Nine Hundred housant, ERIE R

C. WOOD, Printer, .
" Poppin’s Court, Fleet Street.

A REVISION of the Corn Laws, it is under-

stood, is immedia-tély to come under the consi-
_deration of the legislatare. ~ That ‘the decision
~“on such a subject, sheuld be founded on a cor-

rect and enlightened: viewof the whole question,

will be allowed to.be.of the utmost importance,

both with regard to the stability :of the-meastres
_to be adopted, ‘and the effects:ito bé~ expected

'

from them.
- For an attempt to contnbute to the: stock of
information necessary to form such a decision; 1o

“apology can be necessary. It may seem:indeed
probable, .that but little further :light can be’
thrown on a subject, ‘which, owing to the sys-

tem- adq,pted, in - this . country, -has ‘been :so fre-
quently :the topic of -discussion’; but; after the
best ‘consideration which I have been able to
give it, I:own, it appears to me; that some im-

, portant considerations -have heen. neglected on
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both sides of the question, and that fhe effects of

the Corn Laws, and of a rise or fall in the price
of corn, on the agrxculture and general wealth of

‘ the state, have not yet been fully laid befoxe the

public.
* If this be true, I cannot help attrlbutmg it in

some degree to the very pecuhar argument
‘brought forward by Dr. Smith, in his discussion
~ of. the bounty upon the exportation of corn.

Those who are conversant with the ¢ Wealth

~of Nations,” Wlll be aware, that its great author
‘has, on this occasmn, left entirely in the back- ",

ground the bread, grand, and almost unanswer-
able- arguments, ‘which the general prmmples of
political economy furnish in abundance against

~all systems of bounties and 1estr1ctlons, arid has

only brought forwards, in’a prominent manner,
‘one’ whlch it s mtended should apply to" corn
alone. | .

- Tt is not! surpnsmg that so high an authonty
‘should ‘have had the- effect of attracting the at-

‘tention of the . advocates of 'each side of the

questlon ,in.an especml,manner, to thls,partxcu-
Tar argument.” . Those 'who have maintained the
‘same cause with Dr. Smith, have treated it near-
1y: in the same way;. and, though ’ they may
‘have alluded to:the other more general and legi-
umate arguments against bounties and restrie-
“tions; have almost umversally seemed to place

3

their chief reliance on ‘the appropriate and par-
ticular argument relating to the nature of corn.,
- On the other hand, those who have taken the

' opposue side of the question, if they have ima-

gined, ‘that they had .combated this partlcular
argument . with- success; have been .too. apt to

consider the point as determmed without much'

reference to the more Welghty and 1mportant ar-
guments, Wwhich remained behind.

~Among the latter. descrlptlon of pex;sons I

must rank myself. - T have. always thought, and
’stlll thmk .that this peculiar argument of Dr.

1th 8. fundamentally .erroneous; and  that it
cannot be. maintained without violating the great
prmuples of sipply and demzmd .and.con ,radlct-

_mg the: general. spirit . and. scope of the reason-

Amos, which pervade. the .“ Wealth of Natmns.

- But I.am miost ready to- confess, that, on a
former occasion, ‘when I considered . the Corn
Laws, my’ ‘atténtion.was oo, much _engrossed by

this.one peculiar view. of the sub_]ect to give the
" other arguments, Whlch belong to it, thelr due

weight. N T

T.am. anxious o couect an error, . of whlch I
feel conscious. " It is not however my intention,
on the present occasion, to.'expfes,s, an opihioh

“on the general "qxies’tidn. _:I'shall only en‘de‘airoﬁ
tostate; with the strictest. impartiality, what ap-

pear to me, to be the advantages and dlS'%dVAﬂ-*
- B2 :
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tages of ea&:h system, in:the- actual ciréumstances

of our present situationy and what are: the'sper
«&ifict consequences, which may be: expected to're-

- sult from the adoption of reither. . My main ob-
jeet i§ torassist in -affording’ the mater ials. 'for a

just: and enhghtened decision';: and, *whatever
thit déeision may be; to prevent. dlsappomtment
fii the event of the effects of the measure not be-
ing such as were previously contemplated. ' No--

thing would: tend so powerfully to bring the ge-

peral principles of political economy into. disre-

' pute, and to prevent their spreading; as fheir he-

ing: supported; upon any’ occasion :hy reasoin™
Whlch i:omtant and uneqmvocal eberi‘eh'ce

. Weimist ‘negm, therefore, by an. mqumy m'co :
. the trath of Di.'Smith’s argument, as we eannot

with propriety pr0eeed to the main- questmn, tlll

) t/has preliminary point is settled.: e
~The substance of his argument is, rthat corn 15

of 50 peculiar a naturé, thatits real price caniibt
be raised by an increase of its money-price ; and
that, as it is clearly an increase of real price
alone, which can encourage its production, the

- rise of inoney-price, ﬂccasmned by a bounty, ‘can

have wo such effect.

It is by no means- mtended to. deny the poWer-» j
ful influence of ‘the price of ¢om upon' the price.
of la’b(mr, onan avéra:ge Of 2 conmderable nums-

5

ber of years; but that this influence is not such.
as to prevent the inovement of capital to, or from.
the land, which is the precise-point in questign,

will be: made sufficiently evident . by a:short in-

quiry into the manner. in. which labour is. paid

and brought into: the market, and- by« censide-

: _ration of t-he conséquences td Which the‘ a‘ssu‘mp-‘-{ \

- lead.: T SR TP : L

In the ﬁrst place, 1f we mquue mto the expen-c
dlture of the labourlng classes of society; we
shall find, that it by no means consists whelly in R

food, andstill less, of ¢ourse; in mere: bread. oy

~grain. In looking over that mine of informatian,
for every thing relating to. prices and;labour; Sir
Frederick Merton Eden’s Wbrk'on the Péor, I
find, that in'a labourer’s. family-of about an aves

rage ‘size; the articles of house-rent;: fuel, soap;

candles, ‘tea; sugar, and. clothmg, -are: génerally .
equal to the articles of bread or meal ‘On a very - |
rough estimate, the- ‘whole may be divided ‘into-
fiveparts, of which two consist of mieal or bread,
two of the articles above mentloned, and-one of

meat, milk, butter, cheese, and potatoes. - Thege

divisions;are, of conrse, subject to considerahle

variatians; arising from thenumber of the family,
and the amount of the <arnings. . But if they
merely approximate towards the trath, & rise :in

the price of corn must ‘be both slow and. partial
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il its effects upon labour. Meat, milk, butter,
chicese, and potatoes are slowly affected by the
price of corn, house-rent, bricks, stone, timber,
fuel, soap, candles, and clothing; still - more
slowly; and, as far as some of them depend;in

_part ‘or in the whole, apon foreign materials

(as is the case with leather, linen; cottons, soap,
and candles), they may be considered ‘as inde-

‘ pendeht of it ; like the two remaining articles of

tea and sugar, which are by no means unimport-
ant in their amount, =~ Dl T rmal
- It is manifest therefore that the whole of the

wages of labour can never rise and fall in pro-

portion to the variations in the price of grain,
-And that the effect produced by these variations;
iwhatever may be its amount, must be very slow
in’ its operation, is proved by the manner :in
which the supply of labour takes place; a point;
which has been by no means sufficiently attend-
" Every change in' the prices of commodities; if
Teft to find their natural level, is occasioned by

 “some change, actual or expected, in the state of

the demand or supply. The reason why the
Consumer pays a tax upon any manufactured
| commodity, qr an advance in the ‘price of any of
“its’ .'ci)‘r‘npoiient"parts, is because, if he cannot ‘or

~ will not pay this advance of price, the commodi-

ty v.'yil‘l“ not be sup’pliéd in the same quantity- as

before; and the next year there will only be such
a proportion in the market, as is accommedated
to the number of persons who will consent. to

pay the tax. But, in the case of labonﬁ(tbe;

operation of withdrawing ‘the commodity is

much slower-and more painful. " Although the |

purchasers refuse. to pay the advanced price; the
same supply will - necessarily remain in  the
market, -not only ‘the next year, but. for some

B ygars to come. Consequently, if no encrease
- take place in: the demand; and. the:advanced

price of provisions be not so great, as to make it
obvious that the labourer cannot support his fa-

~mily, it is probable, that he will continue to

pay .thi_s advance, till'a relaxation in the.rate of
the encrease of pdpﬁlaﬁon causes the market to
be: under-supplied * with- labour;  and then, 6f
course, the competition among the pﬁrchasefs

.will raise the price above the proportion of the
advance, in order to restore the supply. In the .
‘same manner, if an advance in the price of la-

bour has taken place during two or three years

of great searcity, it is probable that, on the te- A

turn, of plenty, theé ‘real recompence of labour
wlll continue higher than: the usual average, till
a too rapid encrfease of population causes a com~

‘Apetition among the labourers, and a consequent-
- diminution; of the: priee of labour below thg

usual rate. :
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This account of the manner in which the-price
of corn ‘may be expected to  aoperate. upon -the
price of labour, -according to: the laws: whmh

regulate the “progress- of populatlon, - evidently:

shews; that corn and labour varély keep an even.

pace: together ; but must-often’be separated ‘at’ a’

R R e T e

P

sufficient -distance - and for a-, sufficient- time,to-

chanoe the duectlon of eapttal T
-As -a further conﬁrmat:on of thls truth, 1t

may be useful to cons1der, secondly, the ‘conse-

¢uences to Whlch the assumption of:Dr. Smith’s
ploposmon would mevxtably lead. - e
“If wesuppose, that thereal pmce of carn- is
unchangedble, or not capable .of -experiericing :a
‘relative increase or- -decrease’ of value,’ compared;
with Iabour and Gthem comnioditiesyit-will follow;
that. agt‘lcnlture is ati once exclided: from:- the
operation -of that prmczple, S0 beautlfully ex=
plained : and- iltustrated by Dr. Smith; by which
capital flows from one employmgant to another;
according to the various. and. necessarily: ﬂuctu—

ating wants of society. " It will follow, that: the -
growth of corn has, at all timés, and in: all couns
tries; ploceeded with a nmform unvarying: pace;

_ occasmned only by the - equable increase: of- agric
cultural capxtal and: can ‘mever have heen acce-
lerdted or retarded, by -vartations:: of demand

It wxl], fo]low‘ thdt if a-country happened tor be.
exther ovelstocked or undexstocked W:Lth corn,V

9

no motive of interest could exist for withdraw- -

ing capltal from agriculture, in the one case, ar nd—'
ding .to it -in- the other;- and. thus restoring the:
equilibrium between its different kinds of pr oduce,; ,
Butthese consequences, which would mcon’cestdbly; '
follow from the doctrine; that the -price of corn.
immediately and entirely regulates the. pucea of
labour'and of all: otlier commodities, are so di-
rectly contrary to all experlence, that the ‘doc-"
trine itself cannot possibly be true ; and we may
be-assured; that, whatever influence the jrrice of
corn may have ‘upon - other . commadmes, it is:
neither so immediate . nor. so complete, as .to
make thlb kind, of produce an exceptlon to fd],
That no- such exceptlon, exnsts w1th regard to
com, is implied in-all the general reasonings of
the “Wealth of Nations.” . Dr. Smith evidently.
felt: thiis ; and whe1eve1 ,in consequence, he does
not: shift the .question from the exehangeable
value ; of icorn  to :its- physical properties;  he
speaks with dn unusual want of precision, and
qualifies his. positions by the expressions “mach;
and in any considerable degree. ' But it should
be- recollected,- -that, with these quahﬁmnons, ,
the argument - is brought forward - ‘expressly for |
the purpose-of shewing,. that the rise of price, ac-
knowledged to be. occasmned by a bounty, on its

N ﬁlst estabhahment, is nommal and Tot real:

g o, 28, 52

e
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"~ Now, what ‘is meant to be distinctly asserted.
here is, that a rise of price occasioned by a-

bounty upon the exportation or ‘restrictions-
upou the importation of corn, cannot be less

real than a rise of price to the'same amount, oc-- ’

casioned by a course of bad seasons, an increase
of population, the rapid Progress of commercial
wealth, or any other natural cause; and that, if
Dr. Smith’s argument, with its qualifications, be.
valid for the purpose for which it is advanced,.
it applies equally to an increased price “occa-.
sioned by a natural demand. N :

. ‘Let us suppose, for instance, an’increase in
~ the demand and the price of “corn, -occasioned

by an unusually prosperous state of our manu-
facturés and foreign commerce; a fact which has

_ frequently come within. our own _exp.eﬁence.*}"

According to the principles . of supply and de-
mand, and the general principles :of - the

" ¢« Wealth of Nations,” such an increase in the

price of corn would give a decided stimulus to
agriculture; and a more than. usual quantity of

.' capital would be laid out upon the land, as ap-

pears obviously to have been the case in this
country during the last twenty years. Accord-

ing to the peculiar argument of Dr. Smith, how- -

‘ever, no such stimulus could have been given to

agriculture. The rise in the price of corn would -

have been immediately followed by a. propor-

11

tionate ‘rise in ‘the price of labour and of. all’
other commodities ; and, though the farmer and:
landlord might have obtained, on an average,’
seventy-five shillings ‘& ‘quarter for their corn, -

- instead of sixty, yet -the farmer would not have:

been fenﬁble'd to caltivate better, nor -the land-.
lord to livelbgtter. ~ And thus it would appear;: |
that agriculture is beyond the operation of that -

 principle, which -distributes the capital of a na-

tion acédrding to -'the\'varyirig profits of stock,

in different employments ; ‘and that no increase

of price can, at any time or in:any country,: ma-

terially accelerate -the growth of:corn, or deter-

miné a greater quantity of capital to agriculture.
~ The experience of - every person, ‘who  sees
what is going forward on the land, and the:feel~
jngs and conduct both of farmers and landlords;
abundantlyl contradict this reasoning. . .
o Dr Smith was evidently led into this train of
argument, from his habit of considering labour
as the standard measure of value, and corn as the

measure of labour. - But, that corn isa very.in-

_accurate measure of" .labOur,'\'the history of our
own country - will amply demonstrate;' where
labour, compared with corn, will be found to
have experienced very great and striking varia-

_ tions, mot’ only from - year to year, but from

gentury to -century; and for ten, twenty, and

7
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her#: and that neither labour
nor.anyother commodity can be-an accurate mea-
sure of real value in excharge, is now considered:

thirty years to

- as one of the most incontrovertible doctuneq of

pohtlcal gconomy : ~and jindeed follows, as-
necessary consequence, - from the very daﬁmtlon

of value in exchange;. But to- allow that corn
- regulates the prices of all. commodxtles, is at once;

to erect itinto a- stcmdard measure of 1ea1 value:
in exchanges; and ‘we must either. deny the
truth of Dr., Smith’s - argument, . or..acknow=
ledge, that what seems to he quite impossible is

found to exist; and that a given quantlty of ¢orn;
» notwithstanding :the fluctuations to Whlch its

sapply and, demand must be subjeat, and. the

* fluctuations ‘to. which the supply and demand of

all the other commodities with: which it is- coms
* pared .must also be subject, will, on. the average
" of 4 few years, at all times and in all: cm;mtues,,_

purchase the same quanuty of abour and of the‘
necessaues and conveniences of life. ..~ .o g

- Thee : are two obvious truths i in pohucal ecq-
nomy; which have not unfrequently been the

’ s;ources of exrror. .

bushel ; ‘and from Henry VIIto the end of FElizabeth, it fell
from near half a bushe] to httle more than half 2 peck., b

DR A RS AAA

"% From the re1gn of Edward III to. the relgn of Hénry V!IA ’
a day’s earnings, in “corn,. Tose from’ a peck ‘to. pear half a

It is-undoubtedly tiue, that corn might be just

as successfilly cdltivated, and as much- capitdl
might be 1aid out upon the land at the prwe o?f
twenty Shlllmgs ‘a quax‘tel ,~ as at the price of one
hundred blnlhngs, pf‘omded that every commodlty

both at honte and abroad, ‘were prec1se1y propor -

tloned to the redaced ecale . In the same man-
nier as it ‘is strictly tide; that the '-fﬁdtu'stry‘ and
‘capital of ‘a 'nation would: be exactly the sarie
(with the shght exeeptlon at least of plate), if}'in
every exchange, both athome or abroad, one shil-

| ling only weré tsed; where five aieused now. -

~Bat to infer, from these truths, that hhy'iié;tﬁfi?al
or astificial causes; ‘which should rajse or lowei
the values-of ¢orn ‘or silver, mightbe considered
as matters ‘df'inaiﬁ‘eiénce,‘ W6uld be an error of

‘the ‘most werious’ Smagnitudei Plactlcally, 1no

aaterial changge can take place’ in the ‘value’ of
either; without produeing both lasting aind tem-
porary eﬁ'ects, which have a most powelful in~

~ fluence on the distributjon of property, and on the

demand and supply of partiealar '¢ommodities.

.Y

The dlscovery ‘'of the mines of Ameuca, during

the time that' it 1a1sed ‘the mlce “of corn- between 7/

A N

,th 'e';nd‘ four times, did'not nearly 'so_ much ‘a,,s

RS

ablet Q.L:@,Qf&l'lb’omd and, while it perma-
ne‘ntly dl‘mlmshed the power of all fixed incomes,

' it- gaveia prodigious increase of power to all

landlords. and capltahsts, “In a similar manner;

S et bt i 5
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~the fallin the price of corn, from. whatever cause | o )
‘it took place, ‘which occurred towards the middle
b ' of the last centuty, accompamed asit wasby arise;

" rather than 4 fall in the price-of labour, must -

. ‘have given a great relative check to ‘the employ-
1 " “"ment of capital upon the land, and a great rela=
5 - tivestimulus to population ; astate of thlngs pre-

. cisely calculated .to produce the reaction after- '

‘or’ discouragement, ‘that any commodity, where
the competition is free, can be subjected. We

‘may incredse the capital employed either upon
the land or in'the cotton mannfacture, but it is
impossible. permanently to raise the profits of -
farmers ‘or, partlcular manufacturers above . the
level of other proﬁts, and, ‘after the influx of a

~ certain quantity of cap1tal they will nécessarily

T e e T R I

x o . z:r;irst :XIJt(Z‘IZECBd Om;d ton:;):)\r'!ert “Vls f~1on.1 amn .- " ~be equahzed Corn, in this respect, is subjected

§ i importin N %

: , plt gb P ﬂgi ; DSm h’ ? : to the same laws as other commodltles, and the

: is by no means sufficient for - Dr nhe. ‘ dlﬂ'erence ‘between them is by no’ means $0° gneat "
argument, that the price- of corn should de- " -as stated by Dr. Smith.

! . R ; . & . RPN

;{ - \ termine the - price . of li‘b"“" ]undel;i ](?emse:iy' - In discuassing therefore the present question,

S the same circumstances of supply and demand. We must lay aside the peculiar argument relating -

;;‘f To_make it applicable to_ his purpose, he must b  to'the nature of corn; andallowing that it is pos-

e ‘shew, in; addxtxon, that a'natural .or ar tificial rise @ . | -sible*tb encourage éﬁltivation'by Coin Daws, we

RN . o " ,

. ‘ ~jn the price of corn, .or in ‘the value of silver, .
v ‘will make no. aalteratwn in the state of property,

i _ andin the: supply and demand of corn and labiour; ' | ;

" While our. great commercial
proSpeuty ‘conti~
3 position which. experxence umformly contra- nues, it is scarcely’ p0551ble that' we should be—
mts. '

?:‘E . R . . L . . - 2
N T - ’ R come. atram an expmtm nation with re ardt
| ‘Nothing then can be ‘more ev1dent both from : corn. - The be % e
C M ‘han that th p -~ corn. e bounty has long been a.dead lettex,
i theory. an expenence, an that the price of corn . ‘and will’ probably remain so. We may at pre-
~does not immediately : and generally regulate the t thi fii S
d d sen en -con ne our mquu‘y to the’ 1estrlctlous
prices.of labour and all other.commo ities; an . upon the importation-of fore elgn corn w1th a view
that the real price of corn’is capable of varying Y toanindependent supply.
for periods. of sufﬁcxent length.to give a declded. The determmatlon of . the questlon, lespectmg

: R . - ture. It - ‘
| stimulus. or dlscouragemeﬂt to -agricul ure. 1 ~ the. pohcy¢ or .impolicy- of continuing the Corn
h is, of course, only to a temporary encouragement, « : ‘ B '

‘ must direct our chief attention to the’ questlon ‘of
the policy or unpohcy of such a'system. . ..l

T, T
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, 'Lan, seeths to depend upon ’rhe three followmg

pomts'-—- e
First, VVhethel 2 upon the supposmon of the
most perfect freedom of impoitation and expoft—

“ation;, it is piobable that Great Br itain and Ire-

land. would grow an lndependent supp1y of corn.
. “Secondly, W hether an mdependent supply, if

1t ‘do not corie naturally, is. én object really de-
ASn‘able, and one whlch JlIStlﬁeb the mterference

of the legislature,.

- And, Thirdly, If an 1ndependent supply be

cons1dered as such an object, how far, and by

what sacrifices; are Testrictions upon 1mp01tatxon :
'adapted to attain. the ‘end in view. = - '

- Of the first: pomt it may ‘be obser'ved that it
cannot in the nature of things, | be determined by

'general principles, but must depend upon the

size, soil, facilities of culture, and demand for

‘corn-in the country in question. - We know that
it answers to almost all small well peopled states, \

to ]mpOIt then corn; and there is every ! reason

- to suppose, that even a 1arge landed’ mation,

abounding in a manufactuung populatnon, ‘and

having cultivated all its good soil, might find it
~ cheaper to pulchase a consulelable palt of its -
*corn in other countries, where the supply, -com~
‘pared with the demand, was more abundant. If

the intercourse between ‘the dlﬁ‘erent palts of

zic'at thir ty-two shillings a quarter. The Baltic
- merchants. are ‘said to be of opinion that the |

. 17
Ehrcpe wete perfe“ctl'y easy and perfect';ly free,
it would be by no means natural that one country

should be employing a great capital in the culti-
vet;on of poor lands, ‘while at no great distance,

| land‘smcompemtively rich were lying very ill cul-

tivated, from the want of an effectual demand.
‘The progress of agr 1cultura1 improvement ought
naturally to proceed more equably It is true
indeed that the accumulation of capital, skill,

and population in particular districts, might give .

some facilities of culture ot possessed by poorer
nations; but such’ facthtles could not be expected

to make up for great. differences in the quality of

the soil and ‘the expences of cultivation. And

itis 1mp0551ble to conceive that under very great
mequahtxes in the demand for corn in different .

conntmes, occasioned by a very great difference
in the. accumulation of mercantile and manufac-
taring capital and in the number of large towns,

“an equalization of pﬁ'c'e could take place, without

the transfer of a ‘part of the general supply of

Europe, from places where the demand was com+
kparatlve]vdeﬁclent to thOSewhere 1twas compara-

tlvely excessive. SR R
Accordmg to ¢ Oddy s Em opean Commerce,
the Poles can afford to brmg their corn to Dant-

pnce is not’ very different at’ present, and there
e
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the nelghbourhood of the Baltlc could look fm-
ward toa permanently open market in the Bri-.
tish ports, they would' raise corn expxessly for
the: purpose. The same, observation is ‘applicable
to. America -, and unde1 such ‘circumstances it
would answer to: ‘both countries, for many years
‘to come, to aﬁ'ord us supphes of corn, in much
Jarger. quantltles than we have ever yet recewed
from them. . '
Dulmg the five years from 1804 to 1808 both
ncluswe, the bullion . price of icorn was. about
' seventy-ﬁve shillings per quarter, yet, .at this
prlce, it answered to us: better to; 1mport some

portion of -our supphes than to bring. our land

V3

mto such a;state of cu]tlvatmn as ‘to gxow our,

, . -
own' consumptlon._. We ‘have already shew

how - slowly. and paltlally the price.of, corn af-

fects the prlce -of labour. and: some: of - the othe1

expences of cultlvatlon Is 1t c1ed1ble then that ,

if by the fleedom of 1mpoxtatlon the prices. of
~ corn were; equahzed and reduced to about forty-
five or: ﬁfty shillings a- quarter, it could answer to

o us to go on improving our agncultme Wlth our |,
gt lncreasmg _population, or even to mamtam our

produce in its actual state ? - :
“Ttis.a great mlstake to suppose that the eﬂ'ects

of a fall in.the price of .corn.on cultivation may

be fully compensated by a dlmmutlon of rents.

s Ry

~ belong to ,a rich and’ hlghly—taxed country. “But:

a fifth or sixth of the value of the whole produce
© in the shape of rent. . If we were to suppose ‘thet
~ prices of grain to fa.ll from' seventy-five. Shllllng‘5°

' rent Would be absoxbed -even if the price of the-

' poxtlon to the price of ‘grain, and makmo“ some

19 ’
Rich land- which yields a large neat rent, may
indeed be kept up in its actiialstate; notwithstand-
~ing-a fall in the prlce of its produce;-asa dlmmu--
tion of rent may be:made entirely to. compensate'f
this fall and - all. the- additional - expences that:

in poor. land the fund of rent will often be found .
quite; msufﬁment ‘for this purpose.N There: isia
good deal of land in this country of such a‘qua~
lity that the expences of -its cultwatmn togetherv
with. the. outgoings of poor’s rates, tithss. and:
taxes, Wlll not allow'the farmer to ) pay more than

to fifty shlllmos the quarteér, the whole of such a!
‘whole produce of the farm did not fall inpro--

allowance for a fall-in the price ‘of labom. : The
regilar cultivation of such land for grain wonld-
of :course be given up, .and - any sort’ of pasture,i
however scanty, would be more. beneﬁmal hoth

to the'landlord and farmer.

But a dlmmutmn m the 1eal prlce of corn :is-

“still more efﬁment, in. preventmg the futule im-

provement of land; thanin throwmg land, whichs |
has been already 1mproved out -of cultlvatlon,
' ~C 2

an
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- ’ fits: and a rent at least equal to. the rent of the
Iﬂ all progr essive countrles, the average pnce of land in its former state, no. sufficient niotive cax
; corn is ‘never. higher than what, is necessavy to ’ ex:st to undertake the prq;ected 1mprovement.
- continve the average increase of produce. - And . It was a fatal mistake in the system of the
, ' though in'much the greater part of the improved economists :to consider: mere]y production: and
| ! Iands of most contries, there is. what the French reproductiony and tiot the provision for an inereas-
. : economlsts call a dxsposable produce;- that is, - ing. population; “to. ‘which théir: territorial: fax

' 4 portion which might. be taken away without would. have raised thé miost formidable ébstacles,
mterfermg ‘with futare production; yet, in- “refer=

(I “On the whole then considering  the present E
(I : ence. to the whole of -the actual Pl"’duce and the _{, 4 accumulatmn of manufactunng ‘population in. '

a - vate at which it is’increasing, there-is Tio part of ~ this countrysy compared with dny otherin Europe, ‘
4 th# price so disposable. In the employment of the expences: attending ‘inclosures;” the pricé of
ﬁ:esh cap1ta1 upon the land to provide for the labour and the weight of taxes, few things seem

| - wam:s of ai increasing populatlon, Whether tl:{sr B ‘ less probable, than that Great Britain should na« 4 Vi
»‘; ' ﬁesh capltal be employed n brmgmg more Ia turally gfow an’ ‘independent supply of ¢orn; and-

t nder the plough or in improving land. already. : nothmg can be more certain, than that if the o
43 m cultivation, the main question always depends . prices of wheat in’ Great ‘Britain were redsiced
k upon the expected returns.of tliis_ capital; and by free:importation nearly to a lével with those
L ".'rio, part of the gross Pmﬁt’ can be. dm“mShed - of Amierica and the continerit, and if our mants .
. a thhput dlmtmshmg the motive to this: mOde Of A § ‘ facturing’ prosperity weré to contmue mcreasmg,

amploymg it. Every diminution of" pnce “0‘3_ it would mcontestably answer to us to support a
i fally;and immediately balanced by a. proportion- part of our present population an forelgn cortl,

: Late fall. in a1l the necessary expences of a fam;, and nearly the ‘whole probably of thei increasing o
}-, © every tax on. the land, evel‘y tax on farmmg stoc populatlon, which we may. naturally expect té

~ every tax on the necessaries of farmels, will telk © take place ifr the eeurse § ¢ ¢ he neit tWenty qr o 3
in the Qompnta.txon, and if, after fanhthese ‘;)ﬂté E : twenty—ﬁve years, . L : ;
t ice.of ‘the produce : - T
gﬁ;;igs ge;lio: f;:f::;,::e},:mn for the? capital . .t The next questum for mnsideratmn 1s, whether L
| | :mpi"m;ede accordmg to the general iate-of pro- | an mdepen.glent supply, if it do not comie natu—. .
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'rally, is an object really desirable and one- wlnch
: Justlﬁes the interference of the leglslature

41 The . general pr1uc1ples ‘of political economy
teach us to buy all'our commodities where ‘we can
have; them | the: cheapest ‘and. perh'tps ‘there is
no- general rale in the whole compass’ -of“the

sciericé-to which fewer Justlﬁable exceptxons can

be found in: practlce In the sunple view of: pre-
~ sent wealth, populatlon, and power, three of the
- most- natm al and’ Just obJects of natlonal amln-
tmn, Iican: hardly imagine ‘an excepuon, as it ds
“only by astrict adherence to this rule’that the
capltal of a countly can_ever be made to yleld

. Ao.f tracle and manufactures a country :may enjoy )

_a much greatér-quantity of subsistence; and cons
‘ sequently mhay have a riuch greater: populatlon,

than what its own'lands could afford. ' If Hol-

~ land; Venice,. and Hamburgh had declmed a‘de-

'v pendence upon foreign countries: for thelr sup- .
port, they would always. ‘have remamed perlectly

mcons1de1ah’le stateés, and. never, could- have risen
to that pitch. of wealth, power,.. and populav

tion, wluch dlstmvmshed the memdlan of thelr .

career.
Although the price of corn aﬂ'ects but slowly

the pnce of labour, and never legulates it Wholly, B

R b
[ B

23
yet it has unquestionably a powerful influence
apon’it. - A most perfect freedom of inter coulse
between: different nations in the article of com,
greatly contributes to an equallzatlon of. prices

andalevelinthe value of the precious metals “And
it'must be allowed that a country which possesses

-any. peculiar facilities for successful exertion in’

manufacturing i'ndustry, can’ never make a full
cand.- complete use of its- advanta oes; unless the

- price of its labour and other commodltles be re-,

duced tothat level compared with other countries,
which results from the most per fect freedom of

“the corn trade. n

It has been sometunes urged as an argument\
in:favour. of the Corn Laws, that the great sums
which the country has had to pay fop fm:ewn corn
durmg the last: twenty cyears ‘must have been in-

jurious to her resources, .and might have been
saved by the improvement of our agriculture at"

home, Itmight with _]ust as muchpropuetyheurga '
ed that we lose- every year by our forty millions

worth of imports, and that we should gainby
‘diminishing these: extravagant purchases. Such
‘a doctrine carinot . be maintained without giving

. up the first and most fundamental prmclples of

all commercial i 1ntercourse - No purchase is-ever
made, elther at, home or abro'td unless that which
is. received i is, in; the estimate of the pur chaser, of

~ more. value than that which is given; and we.
may rest.quite gssur ed,_ that ‘we shall never buym "
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_corn. or any other commodities abroad, if we can-

not by so doing supply our wants in a more ad-
vantageous manner, and by a smaller quantlty of

capital, thanif we had attempted to. ralse these '
L commodltles at home. = '~ : :

It may indeed occasionally. happen that inan

e unfavourable season, our exchanges with foreign
_countries may be affected by the necesslty of mak-

. ing unusually large purchases of corn; but thisis
- in itself an evil of the slightest consequence,

whiich is soon rectified, and in ordinary times is
not more likely to happen, if our average imports

‘were two millions of quarters, than if, on an
average, We grew our own consumption.

_ The wiusual demand is in this case: the sole
eause of the evil, and nat: the- average ‘amount
imported. . The habit on the part of foreigners
of supplying this amount, would on thecontrary

" rather facilitate than impede further suppliess

and as all tr ade is ultimately a trade of balter,
and the power of purchasing cannot be perma—
nently extended without an extension of the power
of selling, the foreign countries which supphed
us with corn would evidently have their power
of purchasmg our commodities increased, and

‘would thus contribute more. eﬂ'ectually ‘to our
A commerual and manufactming prosperity.

- ¢ has- further been  intimated: by the frlends
of the Corn Laws, that by : growing our own
consuinption we. shall keep the. price of corn

25

thhm moderate bounds. and to a certain degree
steady. ~But this also is.an ar gument which is
obviously not tenable; as in our actual situation,
it is only by keeping the price of corn up, very
considerably above the average of the rest of
Europe, that we can poss1bly ‘be. mads to gmw

-our own consumptlon.

* A bounty upon exportatmn in" one cmmtry,

“may be considered, in some degree, as a_bouuty

upon production in Europe; and if the growing.

pnce ‘of :¢orn in the country where ‘the bounty

is-granted be not_ higher than in others, such a
premium might obvlously after a time have some.

tendency to create -a temporary abundance of

corn and a consequent fall in its price. But

- restrictions. upon 1mportat10n cannet have_the
slightest “tendency “of ‘this kind. “Their whale
efftct is to stint the supply of the general market,

and to raise, not_to lower, the price. of corn.
‘Noris itin their nature permanently- to; se~
cure what is: of more consequence, steadiness of
prices, During the period indeed;,in ,Whichl_t;he
country -is -obliged . regnlarly fo import some

. foreign grain, a’ high ‘duty ‘upon it is effectual
in steadily keeping up the price of home corn,
~ -and giving a very decided stimuluas to agriculture, -

But as soon as the average supply becomes equal

to theaverage consumption, this steadiness ceases,
“ A plentiful year will occasion a sudden fall; and -

o
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from the average price’ of the home ploduce
'oemg so much higher than in the other markets
-+ of Europe, such a fall can be but: little: relieved
by expmtatmn*]\ It must be allowed, ‘that a
flee trade in-corn -would in ‘all ordmary cases
~ not only secure. a chea.per, but a.more. stea.dy,‘

: supply of grain. CRTL T s e g

- To counterbalance these stnkmg advantages

of ‘a free trade in corn, what are. the evﬂs Whlch :

are: apprehended from 1t? IR AL
<Xt is alleged Airst, that securlty is of stlll
more 1mportance than Wea]th, and- that a great

~country hkely to excite the jealousy of: others;

if it become dependent for the support of any

con51derab1e portlon of -its people upon foreign'

_corn, exposes itself to the risk of having its ' most
essentlal supphes suddenly fall at the time of- its

greatest need. That such a risk .1s not very
great will be readily allowed. . It would be .as -

‘much against the interest of those.nations. which
yaised the super abundant supply as against. the
one whleh wanted it, that the intercourse should

‘at any time be mterrupted and a rich country, v
which could afford to pay high for its. .corn,

would not be likely to -starve, ‘while there was
any to be purchased in the market of the com-
; mercxal world. L

At the same tnne it ehould be observed that '

/zve:have latterly seen the,most.str‘xkgng, _mstaqces

.t,.,u.s,.‘;..,'.r;:\:'.;i,;; CO

o

~in all. quarters, of . governments acting from -
: pqssmn‘xather ‘than " interest. ' And though the
‘recurrence of :such ‘astate of things'is hardly

to_be expected, yet it must: be ‘allowed that if
any . thing résembling it: should :take' place in
future, when, mstead of very nearly’ gl owing our

~own consumptxon, we were indebted to. fonelo"n‘

countues for the suppoit of :two millions of our
people, the dlstressee Whlch our: manufacturers

_suffered in 1812 would. be: nothing - compared ‘
withi the wide wastmg cal'unlty whlch would be

hen expenenced S B
Accordmg to the returns. made to Parllament-

in the course.of the last session, the quantity-of

grain and flour exported in 1811 rather excecded,
than fell short of, - what’ was 1mp01ted and- An
1812, although the average prlce ‘of wheat was

_ ‘one hundred and twenty-five ‘shillings the qua;~
ter, the ‘balance ‘of ‘the importations of - -grain
“and flour was only about one hundred thousand
quarterst - From 1805, par tly from the oper ation

of the! Corn Laws..passed 11804, but much.

more from .the’ dlfﬁculty and ‘expence “of ‘im-

porting corn in the actual state of Europe and
Aniericay: -the price of grain. ~had risen so high

and h‘ld -given:such:a stimulus to. our. aﬂ‘ncultme, :

that with the powerful assistance of Ireland; we
had been rapidly: approaching to. the :growth. of
an- iidependent : supply.: Though the danver

S



“therefore may not . he -,‘:"gr_eat of depending .for ‘8

considerable pattion .of  our subsistence . upon

foreign countries, yet it-must .be acknowledged

that nothing like an experiment. 'has yet been
made of the distresses that might be produced,

during a widely extended ‘war, by ‘the uahited .
ooperation, of 'a great difficulty in finding a

market for our manufactures, - accompanied. by
the absolute necessity of supplying ourselves

~with a very large quantlty of corn. . -
2dly It may be said, that an: excessive

propertion of manufacturing - population - does
not seem favourable to national: quiet and' hap-
piness. - Independently 'of any "difficulties re-

specting the ‘import of corn, variations in the
channels of manufacturing industry and in thé °

facilities of obtaining a vent for its pruduce aré
perpetually recurring. Nat - only - during the
Yast four or five years, but” durmg the whole

course of the war, have the. wages of manufacs -
taring labour been snbjecn to great fluctuations..
- Sometimes they havé been exeessively high, and

at- pther times . proportionably low; and even

' durm'g apeace they must always remain subjeet )
to tge fluctnations which arise from the caprices

of taste and fashion, and-the campetition of

"other countries. These fluctuations: naturally "‘
tend to generate discentent and tumult and the

evils. whxch accompany them 3 am_i, if to this we

99
add, that’ the situation and exi‘:p]oyineﬁt‘ of "z
manufacturer and his family are even in their

best state unfavourable to health and virtue, it
cannot appear desirable that a -very large pro-

portion of the whole society should consist of
mianufacturi ing labourers. Wealth, population

and poier: are; after all,, only valuable, as they
tend to improve, increase, and secme ‘the’ ‘mass
of huyman virtue and- happmess e T
~Yet though the condmon of the 1nd1v1dual
employed in common manufactuung labour is

not - by any ‘means desirable, most of the effects -

of manufactures and’ commerce ‘on’' the veneral

state of society are in the- hlghest degree bene-' ,
ficial. They infuse’ fresh life ‘and;, Jactwlty into

all classes of ‘the state; aﬁ'md oppmtumtles for

the inferjor orders to rise by personal merit and

exertion, and’ stimulate’ the higher orders to
depend for distinction upon other grounds ‘than
mere; rank and riches. “T'hey excite mventmn,
encourage science and the useful arts, piead

mtelllgence and spirit, inspire a taste” for con-
veniences and ‘¢omforts among: - the lah0unng~

classes’;” and, above all, give a new ‘and happier

structure to socwty, by mcreasmg the proportxon»
of the middle cldsses, ‘that body -on which the
hberty, pubhc spmt and good govemment of -
"every country must mamly depend R

SIF wecompaxe such a state of socxety w1th a

v
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state merely. agncultural the general supenomty

of the former is incontéstable; but it does not

follow that the manufacturmg systen may not
be. carned to excess, ‘and that beyond-a certain
“point ‘the evils which accompany’ it may not
" increase further than its qdvantaves. ' The ques-
‘txon, as apphcable tocthis country, is not’ whether
a manufacturing state is to be preferr ed to one
merely agricultural but whether a ‘country the
most manufacturing of any.ever recorded in
history, with an ~agriculture . “however as. yet
nearly keepmg pace. Wlth it would be 1mp10ved

in its happiness, by a great relative increase to

' its manufacturing population and relative check
to its agricultural population. . * 0.0

Many of the questions both in- morals and»

politics seem to be of the nature of the problems
de maximis and minimis in Fluxions ; in which
: "there is always a pomt where a‘certain effect is
the greatest, while on either s1de of thls pomt
it gradually. dlmmlshes. el L s

- With a view to’ the per manent happmess and
se(,unty from gleqt reverses of the lower classes
of peop]e in this country, I should have little he-
s1tat10n in thmkmg it desirable that its ag gricul-

ture ‘should keep. pace with its m'mufactures,
_even at the expence of retarding in: some degree.

the' Growth of manufactures; but. it 1s a dif=
ferent question, whethel it is. w1se ‘to., bxeak

o~
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through a general iule, and interrapt the natordl

course. of things, in order to produce and main~

tain- such an equalization.” . . i "

-+ 3dly. It may be. u:‘ged,=.,that thoughi.a"

comparatively low value of the precious metals,
or_a high nominal price of corn and:.labour;

’twenty-ﬁve years reduf'e the -earnings - of the 1a¢

tends rather- to. check ‘commerce and. manufac-

tures, yet its effecis are permanently beneﬁmal
to those who live by the wages: of labour. ’
“1f the. labourers in two countrles,wele to earn

‘the‘same quan’aty of i corn, yet in one of them the
';nommal prlce of thls corn: Were twenty—ﬁve per
‘cent., hlgher than in the other the condition of

orn. ‘was’ the
’LJ&,},«, ot

HEDIPNN £4

of "all commodities ‘purely orexo‘n’, m
the purchase of tho.ée com;}mdltleé "“the faw ‘mal
terials of which are wholly or in p'u't forelgn,
and therefore 1nﬂuenced in a great degree by
forelgn prices, -and m ﬁl‘éwfflll’c ase oLf“fillﬂhome

. cpmmodities - which “are " taxed, and. not - taxed

ad' valorem, . they would have an unquestlona-
ble advantage: and these articles altogether are

‘not 1ncon51derable even .in. the e\pendltuxe of a

cottager.,"? S e

‘As .one of the evﬂs thelefore attendmg the
‘throwmg open our ports,- it may be: stated,- that

if the stimulus to populatlon, from the cheapness

of grain, should in the course of twenty .or
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" sent, at the same price as in the rest -of Europe,
the condition of the lower classes of people in

they should not be so reduced it'is qulte clear
that the encouragement to the ‘growth of ‘corn
will not be fully restored even after the lapse of
so long a period. ST e

‘4thly. It _may be observed that tbough
it might by no means be’ advisable to commence

ed_ ed and other concurring .causes, the prices of

- ble to risk the effects of so great and sudden a
fall in the price of corn, as would be  the conse-
uence of at once throwin
: of the cases in which, according to Dr. ‘Smith,

¢ jt may be a matter of deliberation how far it is
_proper to restore the free importation of forelgn
goods after it has been for some time interrupted;

~is, when partmular manufactures, by means of
hlgh duties -and prohlbltmns upon all foreign

them, have been so far extended as to employ a
great multxtude of hands* Y - .

% Wealth of Nations; b.iv, c.2, p. 202~

bourer:to the same quanttty of corni as at pre-

- this country. would be deteriorated: And if

an artificial system of regulations in the trade of
corn; yetif, by such a system already establish= -

A_: < corn and of .many commodities Tad been raised
i “above thelevel of the rest of Europe, it becomes -
a different question, whether it- -would be advisa-

open our perts. One\g

goods which can come into competition w1thr

by such a change of policy. - These persons ‘toq

‘they Would‘ not-be treated fairly-and impartially.

~ and foreign - goods-.at a kind: of monopo]y price,
they: would be obliged to sell,théir own at-the

ous other commodities are allowed to remain,. is
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That the production of corn is not exempted
fromi the -operation of this Tule has already been
shewn ; and there can be no ‘doubt that the inte-
rests ‘of a large body of landholdels and’ farmers,
the former to a certain extent permanently, . and
the latter temporarily, would be deeply affected

may further urge, with much appearance of jus-
tice, that-in ‘being made to suffer this injury,

By protectmo duties ‘of various. kinds, an unna-
tural quantity of capital is directed ‘towards ma=
nufactures and commerce :and taken from:the
land; and -while, -on 'account - of. these dutles,
they are obliged to - purchase both - home made

price’ of the most enlarged competition. - Tt may
fairly indeed be said, that to restore - the freedom
of the corn trade, while pr otecting duties on vari-

not really to restore things to their natural level,

but. to deprebs the. cu}twatmn of the land below

other kinds -of ‘industry:. - And though, evenin

this case, it mlght still be a'national advantage to
purchase, corn where it could be- had the cheap-

est; yet it must be allowed that the -owners of
“property in land would .not- be treated with. im- -

partlal JllSthe.
5 p
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B (s wander-all the circumstances of the case, it
should appear impolitic to' check. our agricul-
tare; ‘and'so désirable to secure an. mdependent

supply of corn, as to Justlfy the continued intet-
ference -of ' the legxslature for this pur pose, the ,

‘1 next question for our consideration is -

- Thirdly, How far and by what sacr ifices, re-

“ strictions’ upon. the 1mportatlon of foreign com

are calculated to attain the’ end in view.

* 'With regard ‘to' the mere practl(,abxhty of ef-
fec‘tmg an independent supply, it must certainly
“be allowed that foreign corn may- be so prohlblt-
edas completely “to “secure this . object. A
countly with alarge territory; which determines
neVer to: xmport com, ex<:ept when the prlce md1-

. catés. a, scarc1ty, “will unquestmna.bly in ‘average

: years supply ité own wants.  But a law passed

i objeet rather by & dlmmutlon of the people

’ ; with this. view might be so framed as to effect its
1
it than aﬁ mcrease of the com and even 1f con-

: i be ade’ entxrely free from obJecnons of this kmd |
1 . The évils which must always belong'to 1estrlc-= :

tiofs upon the 1mp01tatmn of forelgn com, are
the followmg s L - '

1A certain waste of the nat:mnal reaom ces,
by the employment ofa greater quantxty of capx—
tal than' is necéssary for procurmg the quantl’ey of
corn required. :

35

2. A relative disadvantage in all foreign com-
"mercial transactions, occasioned. by. the: high
comparative prices of corn and labour,; and. the
low value of sﬂver, as far as they aﬁ'ect expm ta-
ble commodltles. i RTINS SR A T

3. Some check to. populatlon, occasmned by a
check. to that abundance of corn, - and .demand
for manufdctuung labours, which would be the

- vesult of a perfect freedom of importation.:

4. The necessity of constant, revision and in-
terference, Wthh belon 18s, to dlmosteveryartlﬁcml
system. Y o

It is. true, that durmg the last twenty yea.rs
we have witnessed a very great increase .of popus
lation and of our.exported commodities, under a
high: price of corn and labour; but -this must

have happened in spite of these hlgh prices, not

1in consequence of them ; and is_to be, attributed
chiefly to the unusual success of our inyentions
for saving labour and. the unusual monopoly of
the commerce. of Europe which has been thrown

" into.our hands by the Wal._l'When these inven-
tions spread and Europe recovers in some :de~
- gree her mdustly and capxtal we may not find it

so easy to-support the competition. ~'The--more

strongly the natural state of the 'cdlmtxy directs

it to the. purchase of foreign corn,: the. higher

must be the protecting duty or the price of im-

portation, in order to secure ‘an mdependent
D2




it A

¢ oo e i

36

supply, and the greater consequently will be ]
the relative disadvantage which we shall suffer’

in our. commerce: w1th other. countries.. This
drawback may, it is certain, ultimately: be S0

: vleat as to counterbalance the effects of our ex-

traordmar skill, capital and machinery.:

The whole, - therefore, is evidently a questlon |
'of contending ~advantages and’ dlsadvantages~

and, as.interests of the h]ghest 1mportance are

concerned, the most mature dehberatlon is re-

quired in its declsmn. . TR

In which ever way it is sett]ed some: sacrl-
fices must be submitted to. Those who contend
for the unrestramed admission of foreign corn;

‘must. not imagine - that the cheapness it wxll

oecasion will ‘be ‘an unmixed good and that 1t
will gwe an: additional stimulus to the commerce

~and. popula.tlon of the country, while it leaves

the,present shte’_of agriculture 'md its future
ndlstur ed They must be prepared
' Na. sudden stop put to the progless of our

culuthlon, and even some dxmlnuuon of 1ts'

actual state ; 1and they ‘must be ready to.encoun-
ter the as. yet.untr ried risk, of makmg a con51dera-

‘ ble pr oportlon of our: p()plﬂdtlon dependent upon

foreign supplies of grain, and of exposing them

to those vicissitudes and changesin the: channels
~of commerce to which- manufacturmg states are
" of necessity subject ‘ : St
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Onthe other hand those Who contend fm a
continuance and increase of 1est1 ictions upon im-

portatlon, ‘must not imagine that the - present
state of ﬂgn(,ulture and’ its present rate of emi-

nence can be maintained without m;urmg other

~ branches of the ‘national _mdustry. Tt is certain

_that they will not only be injured, but that they

" will be injured rather miore than agriculture is
benefited ; and that a determination at all events =
to keep up the prices of our corn’ m]ght involve
us.in a system of regulations, which, in the new';;‘f
state of Europe which is expected, might not
only 1etard in some degree, as hitherto, the pro- ;

gress of our foreign commerce, but ultunately
begin to diminish it; in which case our agrlcui-

ture itself would soon Sllﬂél , in splte of all our

eﬁ'orts to prevent it
-If, on'weighing fairly the good to be obtamed

and the sacrifices to be made for it, the legisla-
~ture should determine to adhere to its present

policy of restrictions, it should be[obsei'V'ed; in

~ reference ta the mode of doing it, that the time

chosen is by no means favourable for the adop-
tion of such a system of regulations as will not
need future alterations. ~The state of the cur-
rency | must throw the most formidable obstacles’

in the way of all audnoements 1espectmg the

prices of unpmtatlon _
If we return to ‘cash payments, Whlle bulhon

[,
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V cont;mues of its present value compo:red withi

e s st S e

N vt A 7 0

corn, labeur, and most other commodities ; little
alteration will be required in the existing corn
laws. 'The bullion price of eorn is mow very
considerably under - sixty-three shillings, the

price at 'which the high duty ceases.. accordmg ;

to the act of 1804, , SR

- If our currency continues at its present no:-
mmaI valae, it will be necessary to make very
considerable alterations in the laws, or they will
be a mere deid letter and become entirely 'in+
efficient in restrammg the Importatlon of forexgn
eorm.. BN :

bullion should fall from the resteration of gene-
ral confidence, and the ceasing. of an extraordis
nary-demand for bullion ; an intermediate sort of

. al‘tération will be necessary, greater than in the

case ﬁrﬂt mentioned; and less than in the second: »
. In this state of necessary uncertainty with re-
ga,rd to our: carrency; it" would be extremely/
impolitic to come toany, final regulation, founded
on.an average which would be essemm}ly influ~
enced bv the nomm'tl pmces of the last five

~years.

To these consxdel atmns it may be added, that
there are many reasons to . expect a more. than

usual abundance of corn in Europe duxmg the

If on the other hand we shou]d return:to our
' old,sftandaz d, and at’'the same time the value of

s i e koSt 2 e i SN G i
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repose. to. which we may now . look forward.

Such an abundance* took place after the ter-
mination. of the war of Louis XIV, and sééms 1§
still more probable now, if the late devastation of !/

the human race and. interruption to industry
- should be succeeded by a peace of ﬁfteen or

twenty years. -

- The prospectof an abundance of this kmd may
to some perhaps appear.-to:justify still greater
efforts to prevent the introduttion: of - for eigd
corn;: and tosecure our agnculturef from too
sudden 4 shock, it may be necessary to give it
some: protectlon. ‘Batif, under such ‘cirenms
stances-with regard to the price of corn in’ Eu:
rope; we were to: endeavour ‘to ‘retain:' the
pmces of the last ﬁve years, it s seatcely possible

dlﬂelence between mnety shxllmgs e qum ter and o

,ﬂmty two shlllmgs'a quartel‘ Whlch is'said to
be thepuce of the best wlheat in - France, is als

mo»t to0, great for our- capxtal and; machmely ‘ta

contend _with.’ ,The ‘wages of lab ur f in - this

: (,ountx y, though they have not rlsen m proportlon '

.Smlth for a nae m

"thesvélue of sxlver. That it was. owmg to pecuhax abundance

was"obkus,, fnom all. other c‘o'm'modmes ‘1suzg u;;{:eadnf
f‘lllmg i ey ‘

ﬁose that our’ forelg_ ‘cominerce would !
ot m -a short tiiie bégin to’ Iangulsh “The {7

2 g
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to the price of corn, have been beyond qll dqubt.,
considérably influenced by it.

. If the whole of the diﬂ‘ergncg Vivn t?xe expéﬁcz
of raising corn in this country -and in the tc'c();1 :
countries of Europe was occ,asmngd by. Fa?a 1 § ;
‘anid - the precise amount of that taxation .a

’simplé and obvious wayof restoring things:to their
natural level and enabling. us tq;_gl;my}c’o_rnf,lgs
in 5»:$;cate of ‘f’perfect . freedom, -would be to:lay

upon o exp"m-;;a}cion,f Dr . Smith- ;Qbse?n}’gs (,1 : tthz’:
‘whet{“ﬁfé~;nec‘es,siti_es, pf ‘a state _-h{aylf.: Qbhgde tll’;(')f
Ié‘y a ¥ upon a hqmez»gcom{nczdl,ty, a du gdlt
_equalfe{mﬁﬁtghpgp the,,sfi‘!fpe.fklnd_ of _cgmrfx, torz
whien iuportéd from abroRd, ouly tends to xestore
thelevelof ‘industry. Whlch hafl necessarily been
distuxbed by the tax..

rice does not by any means arise solely from

taxation. A part of it, and 1 should think, no

inconsiderable part, is occasioned by the necessity

of yeﬁﬂj caltivating -and imprqvmg more poor

‘l;.md-’ to provide for the demands of an increasing
2

affecting corn, could be clearly'ascezjtam'ed:;- the

v ot . on.imported
,pj-ecisely the  same.amount -of . tax: on. impor il
‘corn'and grant the same amount.in 2 bounty

Bt the fact is that the whole difference of

“opulation; which land must of cqui"svg.rgfl'l»uﬁ
more labour and ‘dressing, and gxgencgoz 2
kinds in its cultivation. The growing price ol

: 1 18
corn therefore, independently of all .tax‘auon, s

| 41 B
probably higher than in the rest of Europe; and
this circumstance not onl

increases- the sacrifice
‘that must be made for an inde; endent supply,
but. enhances the difficulty of framin
tive. provision to-secure it. B M TSI
- When the former very high  duties upon the
- importation ‘of foreign grain - ‘were imposed;
aéc(mipzinied by:-'th'ef“grantvof a .bounty, : the
‘growing price. of corn in: this country. was. not.
higher than in the rest of . Europe'; and the
stimulus given to agriculture by these laws aided
by other favourable circumstances occasioned 50
redundant a growth, that the ‘average.price of
‘corn: was not -affected ‘by. the prices of impor-
tation.  Almost the. only sacrifice: -made in’this
c

2 3 legisla-

ase was the small rise of price. 'i)‘ccasibned_"by
the bounty onits first establishment, which , after

it had operated as a stimulus to cultivation, ter-

minated in a period of - increased. cheapness.
- If we. were to ‘attempt- to. pursue: the same
systvemh_‘,:ih, a. very different state of the. country,
by raising ‘the - importation ‘prices and ‘the
bounty in ‘Proportion to the fall in the value of
money, the effects. of the . measuré_' might 'bear
very little resemblance to those which took place
before. - Since: 1740: Great Britain has. added -
nearly four millions and a half to her p‘q _ué
lation, and ‘with the addition of Ireland' pro,
bably“e o ae K

ight -millions, a greater proportion 1
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beheve th'm m 'my other' country . in Turope 3
a:nﬁ fl om the stmcture of our society . and the
] reasé” of the mlddle chsseb, the demands
for ‘the ’px oduc’cs of 'asture have probably been
{35 aﬁgmented ina stlll crrea’ter proportmn Unde1
{ thiese circumstances 11: is scarcely concelvable
that any effects ‘could make us again - export
corn 1o the same comp'u"atwe extent  as ih the
mlddle of - the last century. - An increase - of
the bounty in proportion to the fall :in the value
of money, would certainly not be sufficient ; and

; probably nothing could accomplish. it" but such

at once stop- the progress ‘of the populatum and
;the produce of corn get before it.

'ecessarﬂy give up the idea of creating a large
|1 aver wge surplus.. And yet very ‘high duties upon
F lmportatmn, oper atmg alone, are pecuhmlv liable
to occasion great fluctuations  of pnce. It- has
been already stated that after they have ,sug-t

. ceeded in produmng an independent. ‘supply by
steady high prices, an abundant crep which can-
‘notpe reheved by exportd’uon, ‘must occasion &

: vexy Sudden fall* ' Should thls\contmue a second

4 * The sudden fall of the pnce of' corn ‘chls year <ef:ms to
be acase precuse\y in pomt It should be recollacted how-
~ éverthat’ quarmty alvays in some degree balances cheapness

an excessive preminm: upon ‘exportation, as would
foreign commerce of the country, in orde1 t0 let -

in the present state of things then we mus’c'

N

N‘
N

: ‘\;”‘;.n-“‘«w g it " g

or third year,.it would unquestionably discou-
rage cultivation, and the country would again
become partially dependent. The necessxty of
importing foreign corn would of course again

~© raise the price of 1mpmtat10n, and the same

causes might make a similar fall. and a subse-
‘quent rise recur ;. and thus prices would tend to
vibrate I_J,etw.egn'.the ‘high prices occasioned by
the high duaties on importation and the Jow

prices occasioned by a glut Whlch could not be' ‘

relieved by 1mport‘1tmn. \

Itis under these difficulties t’hat the palhament
is ‘called. upon to ]eglshte On account of the
‘deliberation which the subject naturally ;reqmres,
but more paltlculally on account of the present
uncertam state of the currencv, it Would be de-
sirable to_ delay any final 1egu1at10n. Should it
,however be determlned to proceed. zmmedzatel_y
to a revision of the presentlaws, in orgle,r to ren-

' der them more efficacious, there ‘would be .some

obvious advantages, both as a temporary and per—
manent measure, in giving to the 1est11(:tmns the

~ form of a constant duty upon foreign corn, not

to act as a pr Ohlbltlon, but as a protecting, - and

at the same time, profitable tax. And with a

- view to prevent the great Tall that mlght be oc~

casioned by a glut, under the circumstances -

before adverted to, but not to create an average -
surplus, the old bounty might be contmued and

e A
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