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to fecure; thgm in, the. Poﬁ'eﬁiog thcreof iy
Lin the lea&-fufpe& that Bx;tz/b Parliar
‘who.ghaye,.uﬁly gain’d fo great. .a Rep_‘;:t"i,. S
abroad as: wgll asagt home, fo,r, m'amtaxqing theif
fith., i _ z,th, the greateg i
g,ggg&g f tertam g k .;hbught toin=
fringe i ity But we fge the. Annui antsat this timg
exclaim’ d agiintt, as unre;afona,_le, by thofg: who
wonld maké g Property of them;;, and for;this encf o
fome Gentlémen are now pleas:d,in Coffée-houfe
Converfation;. tb. talk.. of, thém in'dmanner as.
tho the Inclofurés of Property weré in. thlsugafg:,'; a0

to bc thrown down, tho gharded with thé famé
A2 Lawé_
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- Laws as that of thelr Fellow—S’ub)e&s ; and,
 that it were as eafy for thefe Geritlemeti to ob=
B tam an A& of Parliament in favour of their Eng-
. ‘ hey.: are - pleas d to: ‘call “their
Fm ce, ‘an Arre? :

‘and that not for the Benefit of the Government, -

' but merely that their Company may have a'bet~

ter Bargain. And thus, could-they have then;_' -

W}ll they woul& makec'a: StalklngeHérfe ofz g
Legiflature.” Ini"the Introdu&mn, Iwbild’ only

| make this further \Rgmark by ﬂge by, That if L

‘they are pleas’d” to “ufé {o mich ‘Freedom with

- the Legiflature, as well as the private Property-; |

. of their Fellow-Sub jects, thle the' ;
| 4__afdd¥1m'o StrefgdH ‘oﬁly it vies
ment jma.}‘r theé Natjor* e)&pe& from'’ them;
- they dre gor'f Fhte’ pofreff on’ofal Cap1 Sto
" above "_ffoijt -Mdho‘ns‘ : beﬁdeé Other

\
+

Jat j 1f e may“ ]udge ’ef -ff"

»: yy

. & 'what Attfempts have been’ fermerly thade by
& Conipany Who' were-then, poffefs’d "6f “a' Stock -
- of “about> two Millions" only “andiwe may‘then

| eafily guefls’ ‘that this'Compatiy will foon feet \

- their ‘own" Strehgth Sodnd Gf thiéyido net a& it
- the fanie? 1;as well with' feé a’rd to'the

_}‘vProperty £
, [?‘Con{htiit om, ‘it Wl be: \mtlrely owmg to the
~ great Modeﬁy and Teéndefrefs” of ‘the’ future

: 'i’uMYf mtimpalv |
- ftate:the Cafe of the Amzmmnt; and to’ ihew o
 what ‘refped they differ frdnt: oth*ers ‘whio'itiave -

tent their Mohey 't the’ Governitient 5~ and that
thiey are at:leaft «equally: Tintitledtoit§ Favous

[the Bank . ‘of England WhO: Were tthet firf

o Circumﬁances
- plercould- ‘ot be pre t
Money at an/Intereft-of  8:per Cenp ! 4
_ 'Term of Yeats’ :

~ Encouragerient;’ the * Parliament >

- them withfuch: Prmleges asi have enabled:‘thein

. todivide very: great Profits, ‘béfides ' the Intereft,

_ : , -~ allow’d them ¢ " Bur upon the  farthiel: Contmua- .
s palt; we ticed' ‘ohly réﬂe& up—s »

- the Year 17435 they- ‘did-sthen®apree to:
. - ofranIntéreftrof: 6% per-Cent forsthe Ongmal
- Mdney lent; tot e repaid thefame upon: twclvé
~ Months Noticetafter “the Firftiof - 4ugnfp'1 7427
- Ag:the Advantages of :this Company - have:been:
. very greaty fo upon many preflihg | Occafions
o they have been fervmeable to the Pubhck;" :

R f ;,

theit “FelloW=Subje&s a§ ‘tollour
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and ' Proté&ion; i confidétation. ckhae: the Mo

ney adVﬁﬂC’dzby themwas thenpand is tovehis
~time‘continued, on! eaﬁerTerms thant anyMéney? :
lent by others durmg thP éeurfe 65 the xlate*‘

. 'Wars. R ; ‘ .

fgzzsg :
cen-
except fore

1fe.v_As' tbé S

‘I N thef Comparlfon I deﬁ '

'rndlfcharg x5
fo

ders that ‘remair
fimiall partiiof ¥

revalled ttpon’

sand therefpre, for 'hen' fur,her |
icorporated:

tion. of - their«Charter-by A& of 'I?arhan’len

THE next Lendcrs were the EajZJndza Com—* o

‘IT"PanY It was: not expeted: that - they fhould

Manaoers 28

e b o ,advance their: Money atan. Im;ere{t of 8 per ‘Cent. - =
b’li" | ) ' w ey e Oan, :
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I - “bhly; and therefore the Government gave thent- - | fugther declared by the-6th of Queen. due,fol:
| S the {ole Trade to Eaf-Iudia, foria-certai

‘ ) ertain "Term , 261, That ,all"a_nd:'every/fupli;Pli;yrcbafefs; ‘their:
B of \Yearss, but An. confideration .of va. longesl  $'ExecutorsyAdminiftrators,and Affigns; refpéc=:

‘L ‘Fermgiven, thém. for their “Frade,othey havé ' | tively, fhall have good and {ure Eftates-and:

0 fince agread: thag their faid 8 perGont. be redusy ., Jocerefts in the feveral Annuities {o by them
P eedito 5 :pet, Cent.; 1to1:11{@:}'6:‘511‘,173&I\Iot:wxgh-- o - “to be' \PHEQhafeé;s'sac;cor:d;p'gs,:ftozj,tzhe?*,"l“?eﬁ?)’urf .
2 R ﬁaﬂdlﬂgJWhlcb,thﬁerrQﬁts on theiiifaid:Trade: ‘ - %iand wrue Meaning ofthst&,andevery .
o Loundis hveobeen Hfoconfiderablel shavic hgs | . ““of them, during, the :Term, aforefaid, - fhiail.

g - enabled:themito divide annmally; ioiper Cent. ot~ - fibe "éfi‘fe_‘ej-fi_'from alli "Taxes, Charges,z -and In=
ST :);giriwhélé«_;&ogk:’f:r»_a;‘f.:‘ it e e ol o ‘,‘;‘-t.ipoﬁt;i‘o'ris ‘whatfoeyer.*? ‘Andi<thesmore fuls
£ LRI i oy ) Wt exprefs their Intentions,  thatithé. faid An=
4 S THE th - huities:fhould be free,  not "Eo’hly.?f:o'ﬁ'{al.li’Fa;‘ibs; B
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_héxt who ddvanc’d theif Motey to the - , Ot |
 Gbvernthent;iwere: the: duniitants fors09 Yedrs, biit ‘of all other Thcumbrances. whatfoever 3 it
1 'IhePatliamtent beingat:. this. tinte defirotis .06 - ig furcher declared, fol. 2631 biz. % And beit
create ds. few Tidxes ds poflible, and yet-being, . further enaced,” ‘That for:the better Encotis

: . ““: fagement’ of  the Perfons to:advance the Mo

under a Necgflity: of .raifing:-grédr Sums of Mo= | ,agement c - CF: SO henee g
: ‘-‘.‘”-fneyS"idn‘rthls?ﬂ&;"thatiall:Recelpts,f“a;ndvlffugs; :

ney's didsin orderto. procure it.tipon more rea cys ot \cty that'all Rec na-dliues;

fonable, Terms. shan ‘had, been given: the precg. ~andgll other things: direGed by this AGtjito

- ding. Years;: propofe-che: felling A nnaities, fof fobe petformed: i’ the Exchequer; fhall ‘be

99:Yedrs : by which;- : et “:doneand p@ﬁfq;@?dfz_by:.thg;,:Qﬁicers;écheré;
et :: vithout demandiig or receiving;.dire@ly-of -
G : ‘

had little more tha out: , .
- Money. . Which :béing - dn eft  ndiredily, cany: Fee, Gratuity; ‘or :Reward
thade by other Monéy: lentito, the Govétsis ienty o !ﬁf“fafafgheffa:‘;ﬁe;’d “TFhus. thefe: ;\Gf;ntl‘émenif;{up;-‘i |
. and:the Parliament ot -havingiany Banking;cok . || - od the Honousand Faith of Parliament,: becarme'
A BN beneficial. ‘Fradéito:give them, -as hadbeéndong = || - Puidliafers’of the faid Annuities; 'by:which
3 AR ft.Qiit;he:Bank;and%Ea/i,—fIddé‘czzG@ipé@; beforey the - thiéytliad ' been great: Sufferets..during: the :re-'
better:to encoirage them to becomé Parchafers; - hidining “Years:of ithe - late War,? when: much

‘ ' &t ‘ -’gf’;‘:a,tféﬁ?ﬁdyélnfage&‘mi’ghts'zf“h‘d}féfﬁ_b&éﬁl‘:smadge» of
fore: the Revolution,: Money, had béen lent at 30 _ their Moriey, ‘as-appearsiby thofe who: lent: the
1k - and.g per ComcIntereft per e and:chat after g~ | Yéars" before and- after:(And nowrthiat it s~ -
' Peaco fhould b6 made with Frice and Spain, de | leafed Giod to. retum us Peace and Plenty-of -

- might be teafonably. expeded; that the Tnrereft .~ | ~Moriey, bywhich-Intereft is fallen toy per Cenr.
- of Money would agdin be as low'; and that them - - | they,,haVc_-‘a full A{Tuyance of the Co_ntxhuamq’n e
o ,they ‘would i‘.;pébeivér»«.ai:large;»."GQzﬁpenfa’tiQh'.if_fof BRI ;ﬁs_)‘f,‘-‘thﬁ Falth and Ju,ﬂ:}'c;e: of. thé Qot{ergipepg?pf 0
. Whatthey loft by advancing their-Monéy onfo | - “whirds “them scand-ithat they: Wil not déprive .

. taly:Fernis: t0.the Government.si -And ditiayas -~ | - ‘themn! £ thatjuft Reward, which they are.in=

anyi:

- they.were put.in:mind; that at fomg times,:beg -

T I e e

e - farther ' | o =W . titled =+
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7 titled oy forn

- ‘Money. they borrowed that Yea

 foits of Annuities carried Exadily

' theifshands gradually;’ during

© 0 iat6s péi:Cent.each: idnnnitant: would, 'at the. end.

¢ Séfxii_cﬁg%:Ii‘th'e,yj?did;f?ir}?-zlcf_l.ditlg‘% S
‘theirs Money it its: greateft Exigencies,upon,
than <had been:iobtained from any

7

i

\)_f'.' ,/
HE' Governmeit : having engag’d: Poflerjity
~asfar adsrheys éhqﬁ‘ghﬁ;_regfdnablc; by:the An-
“fiuities granted; for 99 Years ;;f;lnjsthc. Year 17095

(ché Lord :Godolpbin being’ fhil “Treafurer) they

sticlin’d torborrow o av-fflorter Tetm; by
| granting Annuities ofor’: 32 Yeaxsy Which were
 called ' Anniiities cof - gper--Cent, |’What othet
& s was done.by -
way, of Lotrery-Annuitiés; for-3 2 Years, called
* the-Ldttery=Annnitiessof (1710 otk thele
-Anaui the fame Ad=
' yantage . to the-Adverturers: [Ieiis: here o:be
obfeivid;ias thefe:Lendersiwete exposd:to have
part .of thein Principal ; Monéy;-turn’d” ypon
“the Term. of .32
" ‘Years,whem Intereft of Money:might-befunk
" o4 ot'3-per Cent. the Govénment, has fieetll
- tatéd to allow them dn Interel of-$ per Contper
- idmn.dnd i pert Geht. miore; (which -made g per
Gentorin all 1), which'x péx'Censi; was'edloulated
* .with Gompound:Intereft: toimake: up: clie TRy

 gipal in-32/ Years; orreckonings their - Interelt

according to- that

-

-of the: "Term ~of  32: Years;

. A : .
. Calculation;have received'3o04-. principal-Mo=
*ney. for. his: 100k principal. Money lentthe
- Government;:-over: dnd -above ithe ;¢ por Cent.
. ‘Intereft. - by e BT IS

o

o+ T e next  Creditors of the.

¢he: Govéernment,that
take plyce; are thofe; whoin my-opinion, hate

[T

made the greateft Profit by dealing with the
Government, yet (the better to-conceal their.
own Advantage) make the greateft Qutcrya- -
gainft the Awnitants, as unreafonable, in order -

‘to make a Property of them: It will eafily be un- -
derftood ‘that I mean the South-Sea Company.

The Original of that Debt, was chiefly.created -
‘by.. Perfons -who ~contratted 'with . the Navy,
ViGualling, and Tranfport-Office, @... for:..
which there was. either no Provifion made by~ ..
Parliament, .or- the extraordinaty. Qccafions of. :
the, War. obliged . the Miniftry to apply the fame -

_ to_other Ufes. . The Bargains. made by thefe .~

* Contractors carried more.: or . 1&fsProfit on the -
 real Valie of the Goods; they furnifh’d, (be~
fides an Intereflt of .6 per Conr. on'the Price they = -
contratted for, to commnience fix Months after ©
Delivery) according to the time when the Con=. -
. tra&ors expeded to be paid for the fame; for
that an-Interelt of 6-per Cent. was not thought
by them a fufficient Confideration for. being -

kept ont of their Money, in" the height of a -

~ burdenfome’ and uncertgin War : “and at length, - -
- the Payments on, thefe heads being. ftill more
_uncertain, the:“ContraGors would not deliver -
- more than the;Value of 50 or 457 in Goods for "
" 100/, notwithftanding 6 per Cent: was allowed " -

on the full 100l as before mentioned. The.

- Government not being able to pay'immediately,
were defirous, neverthelefs, -to . put them. into -

the beflt Method of Payment they could ; upon -

‘which an A& of Parliament was paft,’and Pro-
vifion made,. for paying an Intereft of & per Cent.:
~ per Aun. on . this Debt,: till the Principal fhould -
 be gradually- paid off : So that a Perfon :who
had delivered -only thc.':B Value of, 50 or4skin.

Goods,

N




- Ind:es for-ever::

this mannerthofe” Debts'. “were’ provided -
with very: grear

. poration;; AWasicontradied i’ fi eral different
Years: of ‘the- War, and- thofe‘ who‘ fince s

'\Jf veral Lc ottel:y Funds';/the Wer

_Prmclpal that. in-the ﬁch place h

cipal ofi.the Orders -iffie

 eft'of 6 persCem -onthe 'wlole; ti
. vrepald \

Goods; was: mt{tled to:: Iool with's per Cens,.
Intereﬂi for:.the fame. - ~Anid-befides this Ad—-
vance of ; Principal;ithe faid-Gréditors were inz'
cotporated with . the  Privilege frthe
"T'rade, andiia very: . ‘confi dexabl’ ‘advat
Trade gived ehemhdi

Sorgth=Seiz Stiock" fince: thee it Inéorpéraﬁén
and. ‘Conglufion:6f the: ‘Pedce, that Part does
not ‘come under i the prefent Confideration : In

 Advantage to - the: Proprletors.;a:;
"The - Debt he: SOJtl?-Sed Company before -
mentmnecf as'iie flood on their: 6riginal Tncor=" '

Peace. have béen; grafted 'y
plam of : then- Barnam ‘

!

& *f.g; fi
lendmg at! an: Intereft  of 6 per. eittis; ofi - the
an: “Advance of. about. 36

om,v,t:hs { Principal: Mone‘
by way of-Brizes; -or.ad

,‘_4.0;, a

~'.wh1_ch

and:befides, - they'w'ere allowe
=1, know: the ~Admi
time: has been reflelted: o%s
vantagéous ‘Terms, that.

hidir, own Friends:

- might ingrofs them, ‘bt *tis well, kjown, - that
.Fhof.ei{P

erfons who tcok iqrsre Sums nfthe Clafs-n A

e T

-Lottérxes which swere moft advantaoeous 1&)1’5-_
. 3 or 4.per Cent. before the Drawmg 5 and that
- the fame Adminiftration artempting to'fet. up: a
- Lottery - apon 'Terms: lefs advantageous, zwere.‘ |
difappointed : ‘of - the Money, :and -were obliged
“to have a. fecond Aé of Parliament; to ;grant
- an-Addition to the Terms propos’d by the firft.”
- From. wheénce I would infer, that thofe Lotte~ .
- ties’ were calculated Wlth the greate& Fruga—_

fVernment it appears; ‘that every Perfon jvho
- lent Iool by the Bank; hath never: received lefs -
- than a Dividend of 8 per Cenr. except for about
-‘ftwo Yesrs. paft they +have- divided  only 7 per-
- Cent. and notwithftanding they have lately di-

. Prin palagain in 3
o | rereft of 8 per: Ce..

M IIj;

......

BY- thlS V1€W of all rhg__Lenders to the Go‘-'

“-flded_ IO P Cent... of their prmmpal Money,
; ~l : vnow fells for 150, -

Vet Lender b the Eaﬁ—Indm,
-HA'T y | ecelveg. a Dmdend ;of

every Perfon who leud down 1ool. iy
~Annuitic ¥ill be reimburfed his
' ‘éars, befides an’Annual
or reckonmo Intere&, at:

ev ,ecelved 3<;>ol for’ hls
fi‘beﬁdes the fald Intereﬂ: :

every . Perfon in the Soutb—Sea Com-h‘ e
lard down 8o 70,60, 50, of even
. B2 ;fome!\
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* fome at the Value of 45 1. in Goods, for the Uﬁ: ’

~of thg .GDYe_‘rnment,‘ has ‘100/. Stock, which for
- many . Years - carried: an’ Interelt of 6 per'Ceut.

cand now 5-per Gent. which 100l Stock  now

fells for 175, 'To fet the Profit .of this Com- -

- pany in a clearer Light, we will fuppofe, that
- they who came “into it upon ‘the firlt Eftablifh-
~ment, furnifh’d upon a Medium one with a-
-nother the Value of .75 4 in Goods to 'the Go-

- vernment, which is the largeft Calculation ;
now computing the Intereft of the faid 75 for -

-6 Years and a half” at 6 per Cent. and one Year

and a half at 6 per Cens, they have been paid

f

off about 17/ of  their Principal; by the In-.

“terelt they received all that time for. a‘full -
| or 1804, and by adding .
“the 174 they have received above the Intereft

- o0l which now fells

. of 6 per Cent. for the real Value they -advanced
. to the Government, - ‘makes 197 1. - for- their
‘Original 757 lent: {o that I think thefe Gen~

“temen have the ledft Reafon of any, to com-

" plain of the exorbitant Expeétation of the
o dmmitapes.c oo T T T

_ T'rar every Perfon who advanc’d 100l to
“the Lotteries, hath had an Addition from a- .

bout 30 to 45 per Cenr. given him with an In-
rerelt of 6 per Cent. on the: whole, and {till re~

- ®eives an Intereft of § per Conr. So that ‘thefe,
" who came in at the latter end of the War,
. ‘when our Affairs abroad profper’d every where,
-amd feem’d to tend to. a {peedy - and happy
Peace, and” therefore run little of no hazard,

. very foon doubled their Money by the Advance

L sontheir Principal, ‘and the Intereft il allowed

¢nthat Advance. . ol
o For

131

.. For thofe who lent by the Lotteries fince
ithe Peice, they are ‘out of the Cafe; 'as they

had nothing thore in view, but Induigepce: in
the Play part; .and Intereft for-their Money.

" You have now feen the Teveral Advaritages
of the prefent Creditors of the Government ;-
and for thofe who have lent, and are -already
paid off, they have had Advantages not_isife=

- riour, as the Million and Malt-Lotteries, &,

o :_"Wﬁlarél'now to ,inqi‘lir'e,‘ .r‘whafti Advantages
- thofe People are to have, who purchafed Annii-

ities: for 99 Years, from the Government, of a-
~-bout 6 per Cent. on each 100/ laid down.  *Tis
~very ‘plain, that during the time of the War,
- they were very great Lofers, when they might
- -have:made much greater Profit of their Money,
“as ‘appears - from the State of other Lenders to
the Government. Why ‘then ’tis plain, that

from the long-experienc’d Juftice and Honour ,

_of the Britifb Parliament, they had no other Re-

- compence to expect,” but that they might enjoy, -
'in a time of Peace, when Intereft of Money

might be ‘lower, what they had fo fairly pur- .
- ~chafed, and for which they had given a valua-~

: ,bl’s‘??CQnﬁd‘e:ationf el




ERIN CE- Writing of the:forégoing, is
¥ comie out aPamphlet, intitled;: A Ar-

RN giiment 10 fhew -the . Difadvantage - that

- aould accrme to'the” Publick from obliging the'South-

Sea Company ™ to fix | what Capital:Seock: they will

give for the: Aunuities. - "Fhis Pamphlet' being

. ¢hiefly “aim’d “at' the Annuities, 1~ fhall: take

< forme Wotice of it - by a. few. Riemarks: upon the

Sfames T nuE R B AL

- MTags -Awthor begins: fhads s i1y &2,
*'That it has ‘always. been his@pinion,. that
% the Bank ofEngland might,: fronm: the diffe-
%% yence of  their Cosftitution, have taken the
% redeemable’ Funds and: Annuities: into:their -
“ Capital Stock upon Terms: more: :advanta-
“ geous to themfelves as well as the Publick,
“ than the Sozth-Seaz:Company could ever pro-~
“ pofe : Neverthelefs, fays he, the South-Sea
“ Company having offer’d. the largeft Sum for
* the Redemption, -the” Parliament ought to
o« &nd by thcmg,” N ‘ - o

rel ot

“Terms ‘mere  agdvantagecus .to thetifeves. and: - :

- theIrre

_ Ix ‘the 'Firft we are: both agreedy: that ithe: .
Bank : could - go'through; ‘their:Scheme: upon,

the Publick. “But i anfwer to> the;/Sedond,: E-;
amof ‘Opinion, ‘that-the Scheme- of ‘the: Bauks.
is likewife: inoft: advantageous to! the Publiek, -,
fince -they propofed to give the Irredeemableg: -

~fuch a Price as this Perfon owns would have
1nvited ‘theém o5 whereas s instheenfuing pdie

of ‘this"Tréatife; he feems:‘to own hehas: listle
Expedtation: of doing it by the South=Sez Scheme.
but in“the Hopes he vainly :conceives;. that-the:';
Parliament will ésecute moft: nigorows Suflice .in. -
ordet-to 'ﬁc‘e\ﬂnpélf?fhénﬁ .. Fory~as by ‘the Pmpoz— v
fal of che two Companies, fuppofing-they could::-. .
be executed ’by Both (which'T am fute the Sousbs- -
Sex Company-will -never be able " 6 do;asitor
e:lIrredeemables: ag 25 3 Years Purchafe) the:
Difference ‘accruing to. the Publick; «would e -
but 446,400/ “ihore from ‘the 'Syuth-Sea, than':

the - Batik; “(as “is proved by-a printed Compa=:

- rifon of “the two Scheimes 3.). I. think it is hard~

ly worth ‘ theswhile of the ‘Govérnthent to run:
e Hazard of ifappointed.in: their main »
View -of reducitig the Irredeemablés for the::
fake of ‘fuch a:Sum : efp eciatly fince:.it'is hint= »
ed by this-Auther; That the’ Parliament are to, i
ufe " moft ‘#igorous Fu ice, -aliasiwhalefom - Seqseria:.
ties,” (by  which I fuppofe: he: would: have ther
Annyitaints underfiand:fome flaming ‘A& - of Tn=+
juftiee) in'ofder to-make the: South-Sea Scheme

: et

,_::-v'“i;'.’.‘.’- Dt Vo Ty e e

Pag. 3. Hp < declares, . "That- according ito:

ggg;,p:ef?n@*if?rmé of ‘South-Sea: Srock, they swill:
BAR R ' ' ’ be

3




be very great Gainers by taking in the Re-

deemable Funds 'to be part of their:Capital ;.

but the Annuities being the ‘moft  burdenfom . -
part. -of the Debt that the Nation labours un-

der, the Profpe& of paying off thefe in an ho- . .
" nourable: Method, was the chief Inducement.
of the Committee to accept of the whole Pro-

T're Queltion yemaining is, vfa’y,-she, “Whe~ .

“ther the Company: can take inithe: Irredeem- .

ables:to fo great Advantage to themfelves;:as -

they conceive they. may obtain by the Redeems, .
ables : And accordingly he goes on, p.4; 5__;,:‘.5,’; o

and 7. to demonftrate,” That the - Company .
propofes. to'get more in proportion by the An=

~ nuities, than by the Redeemables. . But in. p.8.
" he obferves, That if the South-Sea Stock- comes -
10300 per Cent.: the Company - will -get twenty- -

-eight Millions - by taking ‘the fixteen Miilions of

' Redeemables, aiid enly nineteen Millions and'a..."
half clear of what-they .give the Government,

by taking in the thirteen Millions of Annuities s

~upon which Profit, {4ys he, no Perfon will' doubt - -

of their Intention of taking them.in. It plain-

~ly appears in this .Who'}é_-Cak:uIation,, that -the -
. Governmentis ‘to be impofed on, ‘according to. .
~this Author, in-cafe- the Svuth-Sea Company.are .

not oblig’d to' fet a better Price. than he pro- .
pofes : For even under the Circumftances of the
Company’s Stock. ‘being: at 300 per Cent. ;and .

 their getting niteteen Millions 1. by the. du-~;
" muitants, he propofes; p.6. to give the- Admumni-

PR

~tants but 257 Years Purchafe ; and that ‘to be’

 paid - in'Stock at fuch a Price ‘as they think fit
1o fet it at, and not.at fo many, hundred Pounds:
S % - Capital,
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: Capltal, as the Bank propofed = xwh; - . l
‘by.. This Price the, Author knows will be fo .
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~thar inftead, of anfwering the ‘Defign of the
‘-;Gammr.ttee,' ~which: he-declares,:p.3. was to take
i the Ammitants by honourable Methods, as
the chief Inducement:to the Committee to -ace
eegt_::oﬁ tthe. whole’ Propofals he . would, all at -
~ence, havesthem turn about, -p. 13.- and infringe
- their Honoyr andCredit, . by executing ' mof} i~
. gorbus: Fuftice on - thefe ;‘ﬂmzuifam,;a? a Set of
“tence of Favour from the Publick : and this in
- arder-only.tofecure thofe great -Advanitagés “to

theSenrh-Sea Company, “without which he de-

 larestheir Incapacicy ofnegotiating the Scheme.
- Ker all-People miuft :allow, that if Stacks tife, In-

tereft of Money muft foon fall; which makes the

-Annuities more  valuable, fince 30 Years Pur-
“chafe is little more than anfwerable to Sozth-Sea

Stockat 150 perCont. if we make the annual Pro-
duce of the one:and ithe other, for a good Num-
ber:of Years to.came, the Meafure ‘of otir Judg-

-ment;. which, I believe, is what ‘the Aunuitants
- willigo.by ‘when they fubfcribe. - And tho this
. ‘Author: is pleas’d torcall them a Set of People

~“who of:all othershave the leaft Pretence to L;hé
- Havour.of the:Government, -which I think is
- fuch:an unjuflt "T'reatment of them, ‘that 1 can’e
- helpsaying, ‘(and; I hope, without Prejudice to
- any;atheriCreditors-of the: Government) That, -
in my:humble Opinion, they deferve befter than

_ all-y}oEhgrz'fo:ehdte?rs,afor';ﬁhat'échey confided .v?i‘ntvir o

v insthe Faith of future Parli g e
ly inothe Faith of future ‘Parliamerits, for the on-

 dy.sAdyantages swhichsthey “were 6. receive  for
s St S
: . ad-

o e e e o




advancing their Money to the Government;
which -otlier Lenders took. care:to fecure to: .

themfelves before-hand. . - -

- Pag..10. 'T'ie Author infinuates, "That 25%

Years Purchafe is 1 more than- they were: fold:

for, when he declares South=Sea Stock much a=

bove 175 per Cent.- which is known - to" be falfe,
they having not been'fold for lefs .than 25 Years
Purchafe ‘ever fince South=Sea: was at the Price:

he mentions.: And -as he declares himfelf & Maiy -
of Bufinefs:and Figures, hé at the fame time de< -
clares himfelf to'be a Man of no Sincerity, whefi =
he fays, p. 11. That 25+ Years Purchafe is more

- by 57 than ;_thé"y, are worth, were it not - for this.
~extraordinary Advance . of South-Sea : -Stocks
- Whereas, I conceive, they would be worthas:

Years Purchafe, tho South-Sei Stock were: not .
fold at'more than 120 per Cent. and this in Con=

fideration of their long Termy v o frrd

DR S R

- Ful. 13. Hx fays; the. Annuities are that part -

of .the ' Debt which':the’ Nation -groans “un-~ -

der ; and thathé has good Reafon to believe, that =
the Proprietors of ‘them have ohee in this King’s

Reign oppofed a;Proje& for the Payment of the

- National Debts. - In anfwer to. that; I know. of
no. Propofal ever. made to:the Anuuitants, nor =

Scheme form’d for a Redu&ion of : the Nationial -

Debr, unléfs he meansa Scheméof his Brother

Paterfon;, who: recommended’ wholeform Sewerities

(as his Follower does moft vigorousFuftice) tothat - |
degree,: that they were not ‘in‘a Conditionito -

- propofe; or; aceept of - any Terms from the- Gos -

vernment ; fo:ghat tothing-cold: be-‘done before <

that Man’s Scheme was butied, and I ‘doubt:the -

R
feea

Refurre@ion of it, zloW*;ittemp'te&'-’by hlsDxch
ple, would prove as fatal, . But 'this Scheme'in
good and honeft hands (as:no doubt but the Par~

Tiament ‘and Miniftry will place it in fuch) can’t |

well mifcarry; nor can:it be in danger: but by -

the . exorbitant® Expectations’ of the Sowth-Sea
ComPany TR CUR IR PG SIS B SSEN EEL I B I A A0 s |
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. T ays Writer, ‘notwithftanding: what shehas
faid- in ‘the: middle of his:Treatife, is willing -
the World fhould: enitertdin an horieft:Opinionof -
him ; - and:therefore concludes with Truth-ashe

began, - by faying, p.16:: That the Bank by
¢ means of - their -Capital being *{maller, were

& not fubje&. to the Obje&tions-that.may: be

¢ brought:againft At'hé\Soui?j-i‘}'é'fziCOlﬁﬁp_'flh'yf'Sy Ca-
:pacity.for negotiating their Scheme.” =1
IR Y Foper oM e S

-

-1 ean’¢ - conclude: without on& more Remark
in ‘anfwer to what feems’to bé the chief Drift
of this Author'; -and that is, Thatif the South~
Sea Company.fhould be obliged to fix what Cat

~_pital /Stock “they will give fot the ‘Annuities,

‘they fhallinot. be able to.go through’ with their
Scheme ; for inp.3. he'fays,* As'the Annuities
< .are the burdenfome part  of the Debt - which

¢ .the Nation ‘labouts: under, the Profpe&).of -

““ paying off thefe, was the:chief Inducement '
“ of the Committee to accept  of the whole.
“ Propofal.”” And fo I take it; and that the on-

1y way of doing it effeGtually, muft be by of-
fering them. fuch a Price as may make it the
- Intereft-of the Aunuitants to {ubferibe them

into the South-Sea Stock: for I -will”riot i}}pé .
_pofe -that any Violence is to be offer’d ‘em.
Is it not then highly reafonable to- ex?e&,_
ey | o hpes
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" Tince  the Cempany are-to have fo -great -an

. Adyantage by itaking in the. redeemable Funds;

© that the' Parliament may be affur’d, that'they de-

- fignsto Coffer the Anpyirams foch! & Price, aé
/R . -maguencourage them to fubferibe ; jand  if Ao, .
{1 . fromwhence then Pproceeds this Gentleman’s
il Fearsp If he thinks that ghe~,Compan}lr-_ﬁcar;z;give,
11 - the Aunuitants {uch ‘a Price as may,'gancoumge
[E e ‘theémiite come i} where is: she Danget of :offer-

L, . ingliit-to Parligmenit ot why will fthe Stock

N

- ‘be. the worfe for'it? - But if hé think s:that they

. can't ‘offer. fuch a Price.as the Parliament : may

W think areaf ﬁablﬁ{Eﬁboilré,g‘eg}i_eﬁt{férépﬁ‘e‘ﬂnnm}‘i—' |

A gamstodubl Ifibg‘-,:l:?h;efil‘i‘llflftigétiQs';éit,f‘i%immyupbéie ,

- Qpinion, a plain. Declaration (according to-this

. <Author’s . Notion). that. they :aré poticapabls to
* go throigh-«with-their Scheme ; for T nuftirés

: peat again what I {aid before; “That I'can’t fup~

o pole thatannglence f-i_«'s’f;.teé.be';ioffér’jd; ‘toithe
< Amwyitanss; but ghat their - Subfeription tuft be

Valuntaty. = I this thenrbe the Cafe; I

- antirely. | rbe :the Cs

- hdpe the ~P_atliam:em:'Wiu;itie:;cauﬁqgs_;bm ithey
w0 ;tr,ﬁﬁ;theAiSQutldegSga';Comp.f;t_.t_‘lyfsvi_§h~<';}thé'z£ wer iof
. ‘taking iih;f},fbé{ikédeeﬁ?'able%ﬂuhdé, itill they ‘give .
~them domebetter Secutity for sthe taking in'thy

| rédeghl;’iblb‘:k'(.)’n.'é.S_".f’glfQEs".:{Whiéh,:jih!:.ffaéysjf)yas;thé
. ehief-Inducement: of :the Comimittee ta accept
. theawhole Propofal: - [ oo T -
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