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SR ‘you have propofed-inte. as narrow a Com- |
I pafs as may be.» P R ST [

! ) hons of Pounds Srérling.

4
If I defer from you in the ‘Method you

i propofc ‘to’ ‘Extricate . the Natlon out:of |

- the Difficulties ’tis plunged in, .you. will

exclife mey if 1 give you my- Reafons for |
 what Ob)e&mns I fhall make 0 yeur“ :

’SCHEME e
~1In order to Wthh 1 ﬂlall reduce what

As THus,h

,ﬂss"‘v R ""

- 'You make the whole Debts of the Na- 1
| f‘;tlon, on ‘Redeemable and what you calls o

Unredeemable Funds, amount t0 55 Mil-

"The Unredeemable Funds you propofe'
to, -purchafe at a. Price certain,, by -which,

- aceording to, your, ‘Calculation,: the Debt .
‘of .the Nation ;will be §8 Mxlhons 582;

Thoufand 500., Pounds Sterlmg

In. order to - EXtrlcate us’. out ‘of thxs, |
Debt, you pmpofe to raife 2 new Fund of .
600,000 L. per. Ann. and the. Redu&lon of E o
all the Money lent on the prefenc Funds ||
0 4 L per Cent. befides the” continuing of ft
the Malt-Tax, and of the Land-Tax'at 2s. o
and by th‘efe‘Means you (.

.the Pound ;.
p opofe (if the Nation is not, put unto.any
new Expence in the Space 0

in that Txme. ey

Thirey Years) |
to clear the whole Debt tha is now Ong

Thell

it
UL R B

(%)

-\The Ob]ec'z‘zom tlmf I Imve to oﬁr ta tbzs" .; o

SCHI‘.ME, are,

That mﬁead of 1eﬁ'enmg the lebt youe BN
mcxeafe it, by pusting fo- extravagant a

Price on what You call the Unredeemablej.; |

; *:Funds. |
“That it Wlll be very dlfﬁcult to bung o

the Parllament into Burthenmg the Nas

tion with mew: Taxes t0 ‘the Amount of

’ 6oo,ooo l per Annyonly tG pay O{f Old |
B Debts

That 1f the Paxhament ‘was fo mclmed

‘n: “would be as* “difficult to find the Means
" 16 raife fo large a ‘Sum Annually; confi- . ©

.dering;, "That moft’ of the Branches of our

,v ‘Trade and the Revenue are. aheady Mort—«

aed

but the Natlon ‘muft be run’into:a further

s EXpence to fupport: our Foreign ‘Alliances,
~ “which 1 think’ the prefent. ‘Conjuntture of
o Affans mves us too melancholly e onfpe&

*of « L

T hus Sir, _I have {’cated what Ithmk
you chneﬁy gim’at’in” your SCH EME for

“the Reduction of * our Debts, and I have :

a iven you m Obeéhons to n:. ey )
»;g. b ,Y l | ‘Ané

| T hat fuppoﬁng the Paxhament ihould-
”come _into:  fuch* ‘Meafures, and ‘Means
- thould be found to' raife the Sum wantmg,,

yet it i 1mprobab1e (not to-fay impoffible)
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o llQﬁhlﬂf

the Dine, the: Praffias,. the, Swede and..

te)y
~ As to nily own Sentiments of what

the annexed Papers, that have occafionally

been dclivered to' the Members of your

Houfe upon the State of our Publick Debts,
F UﬂdSJ i

g in them bur what can be well.

- fupported 5 and if you had gone. into the -

- Meafures propofed. in the anpexed Scueme,
- the. Nation, would by this Time haye fuf. .
ficiently: fouind the Advantage of it; and
the longer ’tis negleCted, the worfe will
- bé our Condition; as you will find in the

- Coutfe of the following Papers.
. As to the State of our,Commetce, if the
- Widdom iof - the Nation does not find, qut

Means roiput it upon, fome other Footing

- than i t is at: plefent, 1. fee.no Pofﬁbxltéy i “
, but our‘Merc‘ha'ntsmuﬁ:’;_be. 311fl"uinﬁd;}q‘;ﬁ#._. ‘
Trade of the Nation being funk to. the

laft Degice. Our Trade to Swedes is pra-

hibited s Our Trade tothe Baltick is | lable |

to fo thany Hazards, by .qur Ships being
- “Confifcated . both by Frignd and Foe ; by

i

N

- precavious.. Qur Trade.«o Spain is at.pre=
dent at a full Stand; and our Trade to the
Eaft-Indies fuffers very much by the Em- -

- peror’s gradting Commiffions to Interloperss
- +TheClandeftine Trade to Frame; for Fremeh
- Wines, » Brandies; Silks, v for -which
- {for ‘Want of a'Treaty of Tarriff)

15" proper: to be done, I fhall.refer you to

Coin and Credit:; I think there is

the

“Mufeovite, that it is zvendered every Way

" fred to pay them in Bullion, has fo ex-
ver, that we now find no Toreigh Coln
paffing amongft us : And as we are deained

of all'the Foreign'Coif, we muft’ riow feid

Nation of Gold as well as Sil-

our '6wn Species ; forthe Courfe-of the Ex-

change is fo very much to our Difadvan-

5

tagt- thre? all Parts ‘of Ekrgpe, that th
' .spiggézﬁgz-_zgﬁﬁﬁg%cq’ the' Merchant by ‘€kporting,

Gold arid Silver, inftead of drawing Bills

-afféfehdaﬁ.gfGfaé?d’s",é is Tuch an Encourage-

fneht to the Exporting of it, that unlefs,

prevented, we fhall'in"a fhott Timé have

as litle of our own Coin firring smong(t
us as there is of Foreign Coin.’ All which

" has had too- vifible an Effe&t 'upon our Ex.
- 'Eﬁznge;*aﬁd* *rlil\iﬁéd"fo{many -of our Mc.;‘:—.,; ’

chants, that People lefs wonder at thofe

that-Break; than “thofe that are able 'to -
~appear and difcharge ‘their Debts. '

“"The heavy Duties laid on fome Commo-

dities are fuch an Encouragement to the

Clandeftine Impertation of them, that the

' fair Merchants, who enter their Goods and
%iﬂfe“ duc Cuftoms for them, muft he
undone, if (as is evident) the fame Com- -

* modities are pyblickly fold here for.a lefs
“Price than the Duties impofed on them,

It isa fad Cafe when the Hatance to

~ pur Exchange is guarded by Bailiffs, and eur

. Merchants are affaid to appear. there' for
Fear of thejr Credicors, -

e T

e e b e e,
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. Thefe - ave  Truths, and mela_néholfy

- Truths, which call for immediate Redrefs.

" ‘When the Body-Politick is in Danger, = |
@ wedught to alt as by the ‘Natural. Body, #

much better it is to cut off;a-sga_rigréeh’d’ R
Limb, than to fuffer the whole Body to |

pél‘ifhj.-‘ S

" To think to perfwade Men to leffen or

have their Intereft leffened by their, own

- Confent,..is not to be expefted ; -Powe;
eftablifhed them, and Powgr muft iffediigg N
them, or elfe we muft fink under them. ~ |].
All which is_ humbly fubmitted o your f
and the reft of our Worthy Senators Con- -

fideration by, Sir, .. - T

i3

- Xour moft bumble Servant, .

" andtrae Friend. to the veal

Lo wvere of bis Cownrry,

. Feruay,the2sth 171615,
© Muich Honoured S,

| Wianadk Had the Favosr of Tours of the
| USRS oo and was extreamly pleas’d to
. 335 find, that the King and Parliamenty
| RRRRT have refolvedso ewter into Meafures
HECEEET 10 reduce the Publick Debisi I

bave, in Obedience to your Commands, inclosd

to you a Propofal for effecting the [ame, ir fuch |

& Manner, as. fball put our Eftates in the Fundsg o

_itpon.a [olid Foundation : The Tiime béing (bore
|~ #hat I had to confider of them, perhaps the Cal=

Gulation may it be exaitly Perfel ; but bé they

N omore or lefs, i will_make but little Difference

N in the Scheme. I [ubmit to yoir. beiter Jadgs
[ wmenty anid avh. with the-wimoff Refpect;

~ Honouted Sir;

' Your mofk Obiedient Servdnts
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d iMetbod to reduce by “Degrew‘ tbe H;ed-?i |
" oy and lnfupportable Burtbeiz of the

Natzonal Debt& VIZ

IO Mllhons in Annultxes for 99 Years

5 MlHlOnS, or thereabouts, in Exc/yegaer
§ Ez[ls. o e
ooy Mﬂhons in’ Lotteues; Claﬂes, per»'\
'Cem* Anmutres, ., R R
.20 Millions: in, 5011:/4—564 Stock, Ea/l-Imlzzz .
AStock, B:wk Stock , - and  Bank Annumes i

32 Years.:

In all Flf’ty MIHIOHS

O R the feve1a1 Sums abovementmned

Computatlon 5
Cent. 'in an Avelage upon’ ‘the whole, “the

Funds for the Payment amountmg to near
| 3,500,@001 per- Annum. - |
 The Datch have, 1educed their Intexeﬁ:\
from 4 per Censr. to 2 and a half, and

- pafs’d a Refolution, - that. the Redu&xon .
{hould affe& Forexgnexs equally wu:h them-

fc:lves »

B tlie Govérnment pays feveral Intereﬁs, .
from g9to 4 per C’e/zt ~which, upon the neareft
amounts; 'to near 7 ‘per

e i T R S e I i R ORI TR

‘f t:StOCk
o Bank Annumes, be paxd off by the Govern~
- ment by National Bills bearing 3 per Cent.

L1

The Fre}zch have xeduc’d thelrs to almo&'

. hOthmg

~The fame Nece{ﬁty that hath mduc’d

' »the French and Dutch to take fuch: Meafures,
.. ought by Eﬂglmd to be confider’d; ' if not,
- by the time they

- of their Buxthen, we ihall ﬁnk undex“ o
ours. ’

‘have eas’d - themfelvesj |

- If by: the fubfequent Method of Redu&l—

on, we fill leave our: Cledlt Superior to any.
- other Nation, I think it muf’c anfwm a.]l
o ‘V.Ob)e&lons from’ Abroad. . 5 |

- All therefore that is. to be conﬁdexed 1S

" to 'take fuch Meafures in the. Reducmg
 them, as will beft confift with the Necef:
ity of our Affairs, and with the moft e-
~.qual- ]uﬁlce to the feveral Perfons cons

- cern’d, that the Nature of them wxll ad-

mzt of

In ordel thereunto it is propo{'ed 5
"THAT the 20 Millions of Sozttly Sear
‘Eaft-Indis Stock, Bank.Stock, and

Intereft, payable in Courfe as hereafter.
TH AT for the 15 Millions payable in

32 Years, the 11ke Bills be made at 3 l.1oss

: pe/ Cent.

THAT fm the remammg 15 Mllhons, |

o vthe lme Bxlls be made out atA, per Cens..

THAT 
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[5]

PHA'T the Bills be made at 166 L each, |
_and the Intereft thereof be pald Quaxtexly
A out ‘of the: Exc/feqtter G

‘By this Mechod - 1,7;25;3601 Wlll pa thé

Annual Intereft of the whole; and the Go‘ At
-vetnment fave 1,7750001 R
“Thg aforefaid 1,7750001.. wn:h the Land-.:
Tax; and the Male, will fufficiently plovxde

for any War, in Cafe it fhould happen, and -

L confequently the Nation ﬁand in no fur the1
- need of Credit. 3 i
- In time of Peace, the whole, or what Dau:

- of it fhall be thought convenient, may be ap- 2
| phed towards paying off the Debt. %

The Pelfons concem’d in Annultles I

" have allow’d 4 ‘per’ Cent; in Confideration of

their Term being taken from them : The
Exchegquer Bills Thave putat the like Intereft;
becaufe the Perfons concern’d therein have

received the leaft Intereft; thefe 15 Milli- ~ &
~ ons ought to be paid off ﬁrf’r they bemg at  H

the higheft Intereft.
I have put'the 1y Mllhons for 32 Yeals af

" half per Cent. lefs, becaufe they have receiv-
“ed {o large an Tntereft for the tinte, and they F
~ ought to “be pald off next to the 15 Mllhons, N

at 4 per Cent.
- There remains then 20- Milhons, and T

have put them only at 3 per Cent. becaufe I

o propofe, That the Eaff-India Company {hall -

have their Trade continued to.them,. ‘whichi
is fo Beneficial, that for feveral Years paft, -
both in Wax and Peace, they have divided

- ..L o

1§

[7]

10 per Cent per A;zmzm 3 Whe; eas the Goverm :
- ment pay’d them but 5 per Cent.. L
I .The boutb Sea, to Have theu‘ Txade con—/
tmu’d to. them f01 the Beneht of then Pxo- ,

R uetms i .

"~ The Three, ‘Companies- may Reolﬁer then
;';Bxlls ;" the Bills muft be divided into feveral
Lots, and the Adventmers muft take their
hance for. the Courfe of Payment.

_cumber’d Eftates, and VEr mucl for tl
‘-‘L‘;Beneﬁt of I‘rade’, D y TR
By thefe Means the Debts of the N amor;,

_ fe,ve»n in time of War, cannot. be increas’d ;
~intime of Peace will be gradually leffened

till the whole is paid off, which"will be a

;midable and fafe

. The Bzmk to have then Chartex contmu d,

-vA(takmg in the Bank. Annuities as joint. Pxo-\

- @ prietors with them) till their whole Debt is

B paid off, and for what further Timeit fhall *

, ~be thoughc fit to allow. . ./Vote, The BML at
| ,prefent d;wdes 8 per Cent.. |

b Ieis ptopofed likewife, That every annu- |
I -'*'»al Sum to be paid off, fhall for that Year re-
4 ceive no Intereft, whxch will fave the G0~ o
¢ vernment near 3 Millions in the whole. =
’ National Intereft to be reduc’d to 4 per -
; L‘mt and the Redu&tion to affett all Money
_aheady lent, as well as what fhall be lent -

. hereafter, which will bea great Eafe to in-

l E.thoxough Security to.all the Proprietors of N
“them, and render the ng and Nauon, fozﬁ

et
s
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- Share of all'other ‘Taxes) for t
- the late 'Wars,. “and-the Prefervation of our
- Religion, Liberties, and Pxopemes
,‘"Poyexy and Slavexy o

[8]

The Banl. for {everal - Years have bor.,

""""""""

THE Ob)eé'tlons to thxs Scheme are,
| -Breach of publick Faith, and pubhck Credit. & =
~ “Asfto the firft: Pubhck Faith is what the ‘B -

: 7Leg1ﬂat1ve Power think fit to make it ; and |

- the fame Power, that on’ the- preﬁing Ne- |

ceffities of the State thought fit to eftablifh. -

- Auch laxge Intereﬁs, may, and ought ‘on -

- the like prefling ‘Neceflities -of the State,

. reduce them in fuch’ manner as {hall beﬁ:'
| Conf ft with the pubhck Security. |

© As for the publick Credit, if the above |
-'Scheme be followed; we fhall have no Oc-

calion to - make ufe of i it; and. happy it had -
" been for this Nation if'v we never had ; we ne- -
" wer then fhould have labouxed under the
~ -Burthen we now feel;’
ended with our Wars | :
" The Landed Gentlemen for thefe Twen- ,

';ty Eight Years have-paid the fifth Parc of
the Income of their Eftates,
e Support of

fr om

and our Taxes had:

beﬁdes their

i vnowed Money on’their feal’d "Bills at 3. per
- Cem 5 ‘and the South-Sea,” and India Compa-  §|

- nies, ‘now borrow Money on theit Bondsat |
4 per Cent; what Reafon can' then be al- [}
legded, ‘that the Exchequer Thould not have [§
. a {uperior Credit, which- has always been‘ i
5 _the Support of the whole | - |

[ 9 ] :
1 therefore thmk it is but highly necefa- _
ry and reafonable; -that all that have Eftates

in the Funds, fhould readnly confent totake
fuch Interéfts for their Debts as may fecurc o

{ theu' Pgmcxpal to be pand in due Courfe.
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LETTER H
S I R March the Ioth x7l6—1’7

Propofal that I enclofed to-

@W% in my laft, concerning the Pub—
lick Debts, and as. the Publifhing of.it ‘has
‘made fome Noife, and raifed fome Obje-
(tions that are not taken notice of in the
’ I give you the Trouble of
this fecond Letter, wherein I have ftated,
“and endeavoured- to anfwer, what Ob]eéh- -

faid Propofal,

ons I have heard.

In the firf Place, I fhall take I'lOthC of

~ the Genperal Arguments that are rais’d a-
gainft any Reduétion, and afterwardsaflign

{fome paxticuiax Reafons for !:he Method |

| propos’d

ﬂ»wwuwu :u-*iwﬂuﬂﬂihuu*mww&*ﬂw o

%Eaf%;%}? N

‘% I N C E you have been pleas’d to
communicate to the Publick, the -

Tbe Perfom camemed i the Fzmds a/[ezwe,’f .
Thar they advanced, their Mony'to the Govem.,_

| ment when it wisin the. utnioft Neceﬂ}), i
\ ran'the rifque of loﬁng'tbezr ‘Fortunes, 10 ﬁtpa

. Port the late Wars, and the: Proteftant bumj‘

T

yive them' of the Advantages they now. mzzle, .

conﬁdermg tbe Rg[qae tbqy ran befwe. »‘*;

i beg Ieave to ask thefe Gentlemen, W he-c- |

“of the Government, or for the Advantage
) they made of the Government 2 »
If for the Latter only; the: Govemmenﬁ;
 owes them the fame Obhdauons as'a Gen-

- tleman in Diftrefs does to a’ Ufurer; ‘who

‘N _',and by Extortion ruins him. .
I perfwade my felf, that very fewr W111 ;
own that they lent. their Money for- fuch”
‘bafe and mean Ends: Much the greateft;
‘and'I am fure the moft generous Part of
. them, chearfully advanced their Money for
-~ the Publick Good."
~ rit that made them fo readily advance theif
‘ Money in the. GovemmentsDtﬁrefs, .Pull .
. continues to pleﬁde over all their . Interefts
and Aétions; and very many amongft themi
‘have pubhckly declaréd, that they.think i€

L]

| & manner, as may put the Nation beyond a -
~ 3 Paiﬁbxhc ye of runnmg further in  Debr, and
I Be ST - fe- |

f oi y and that it would be very unjaft to des "

‘-‘“ther they advanced then Money for theSdke

takes an Advantage of his prefent N ece(ﬁty, o

The fame Publick’ pr.f{ -

- ‘abfolutely neu:ﬁ"axy to reduce them in fuch
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B _men abroad;:

It is an undoubted Maxim, that. evetry

affprxvate Perfon muft and ought readxly con- ~
- fﬁnt to ¢ “pubhck Good'“ g S TR

, : A;zot/aer Argament made a/é of, z:, T/mt tbe:"

i oreigners. bawﬂg at leaft. Fifteen. Millions
* Sterling; in our’ Funds; [bould. they forefee &

. Reduition of themy would immediately withe
- drawtheir Effects, . and tlyereby c(wf derubly leﬁ-‘\

ﬂ?ﬂ tbe V :zlzxe

“our: szds. i

i the com:raxy

/- Thusis the Cafe L Thc Powex S engag’d ,
_inthe late Wars, finding themfelves -obliged
. to take up Money at: Iarge Intereft, for:'the. |
~prefling Octafions: of their refpe&xve States B
(from Time to Time, during the Contings
- anceof the Wd.l) ; at-the Conclufion_théres
} ﬁalrs,“' ~
- and finding; themfelves unable’ to continue
- Auch large Interefts, prudently refolved to - 1
e enter into Meafures for the reducing of them,
- In confequénce whereof, the: Money de
- ‘pour’d their Money into Ex-
gland, t@make the largeft Inte;c{t ‘and That
| »fm fo gxeat a; Degree,

~of,looking into. the State of their A

lmt itis computed

fccuxe the: Debts already contra&ed to Be-
~paid inthe beft Manner that may be,

By I.,mu{‘c confcfs, tlns isa powerful Argu- O

R s ment,. and ought to have, great Weight with
Stock-)obbers + But if it is! weighed in Bal- |4
* lance with the Intereft of the Nation, itwill - [
~ appear tobe. a,moﬁ pxevaxlmﬂ Argument to K

thazr

angof it

ey .

that at’ lea{’c one Th:rd of the Nauonal Debts R
* isin'the Hands of Foreigners, or im Mer-. '
‘chants here intrufted by them for their Ufe ;
- by which means, the Nation ftands: mort— i

: gaged to Forexgnexs, to pay them uPWar ds gEE

of 2 Million per Annum Intereft..

-Can the Nation fubfift, and. have a con;]{
ﬁant Draught on it from abroad fora Million -~ e
s per Annam ¢: Isit reafonable, that thofe that =

~ ‘pay noTaxes of any kind foevery that fpend ||
~ none of the Money here, {hould expect to |
receive fuch unreafonable Intereft?  Can
they complain ofany Injuftice done to them, |
- when they themfelves have fet us the Ex-
" ample ? ‘To imagine that they would all Seli
_out, fhould the Debts be reduced to 4 per
- Cemt. (which is a larger Intereft by oneand
. a half per Cens. than they can make abroad)

is to imagine that they know not their own

* Intereft; and if they  fhould Sell. our, .ig
B would be very:happy for us, for the Debt
- would-not be half fo buxchenfome, Wera it
all among our felves e

ﬂotlzer Ob]eﬁ‘zoﬁ t0 :my Redﬂa’i‘za/z :s, ﬂ;e Dzz:«z\- 8
" ger of doing it at this Time, = when we are

;t/armmed wztb an I;zfv,af 0 from 4bmzzd

ilWhat 1S hexe eﬂ’ered as an Ob)e&mn, m"\"

-f’lfmy Opmxon {hould bea Motive: for the do-

If-we are oblig’ d:to go into a
. greater EXpence, ‘there isan abfolite Necef-
' ity that the Money’d men fhould bear their

Paxt of 1t '1 he




7 ;./f' » :

' 'The King has declared from the Thrdde,
-~ 'That the Burthen is intolerable ; the Com-,
- nons have declared, in'their Addrefs; that
~ they will reduce it  The King has particu-
- larly thank’d them for that Refolution; the.

- whole Nation expedts it and ‘where then

" Didnot the late King William, of ever glo-

. tious'Memory, in the Time of War with
- Franmce, call'in all' the Coin of the Nation ? =

Was it not then alledged to be a dangerous
Experiment ? Yet the Confequences of it

~ 'thew’d the Folly of fuch Allegations; the.
- Bultle-and the Hurry was foon over, and" -
the Nartion, by that one Step, fav’d from -

I think, nothing more ‘need be offered,

fhall therefore only add 'a Word or two a-

propos’d.

 the Funds upon a folid Foundation.

~bepaidoff?” o o
© T in Time of War, we have no Occafion
_toborrow Money, the Eftates in the Funds, |
when they fhall be’ well fettled, will be of

o they

to fhew the Neceflity of a Redultion; I §
bout the Reafonablefiefsoftthethod o _
" Asa Reduction is abfolutely necellary, o §
- isit, that the Method of doing it fhould be.

_in fuch a manner, as, for the future, to put
~ Iftherefore 1,775,000 /. per Ann: in Time :

- of Peace, .be applied to pay off the PunCIpal, |
inhow fhort: a Time may the whole Debe . -

greater Value: than they are now, though

they fhould be reduced in the mannerpro-+
g T BRI

~_Four per Cent, on the Annuities; ‘payable

- Quarterly. at the Exchequer, withour Trou- |
ble, without Charge, and the Principal Mo-. -

- pey back again, .is - much more thancan.be . = |

~ made. on Land: And as to the Jointures = |
- will not affect the Several Intails. Onfome =~ - |
~of them above Twenty Years are already = |

- expired: On the laft of them Nine Years

~are run. IfnoRebatebe made for the Time

- elapfed, and the whote Pripcipal Money be =
- paid back again, I think every Perfon, who -

has any regard for his Pofterity, inftead of

‘oppofing fuch Meafures, {hould ufe all his =

Intereft to. get them comply’d with.

- __Of thofe that are granted for Thirty Two
| Years, already Seven are elapfed ; {0 that
' only Twenty Five are remaining to them,
~ and-then: their Principal would be funk, if
- the Funds were fufficient to anfwer ; as they |
- are not, T think they have little Reafon to

- complain, if in lieu of their Intereft, they
{hall receive back their Principal. AL
;- Asto the femaining Part thatare putaty .
- per Cent. asIobferved toyou inmy laft, the

- feveral Trades and Charters belonging to '
- their Proprietors being continued to them,
- they. will be on a much better Footing than
. any of the Former that are placed at 3 and
- a half and four-
- will have the lealt Reafon to complain.

per-Cent. and they therefore




| Tbeg your Pardon for detaining you &
~ long, and all only add, That in Cafea  J

t

 Reduion is refolved on, and it 157

GRS Ly

- . feQually gone thorough with, fo’'as not:to.
- Tleave the Funds precariousand infecure,but ~ - §
" to put them on fuch a Foundation asnever - § 6)80) BP0 B =520 20) 5 ) e
~ smore to have occafion for any further Re- @ . o
udtion, Credic wil be always lenguithing, N 7% State of the Co1n and
CrEDIT of the Kingdom.

. the People concerned’ always unealy, and

 jealous'every Seffions of farther Redu&tions :
~ "The Confequences. of which, are humbly

* fubmitted to yours and the reft of our No- |

~ hle Patriot’s Confideration, by, .~~~

e

| 2Em8 2 E preta Debi of the Nation
©FA Tk 7% Amountsto 55 Millions of Pounds
Sep  pBE Srerling.

§  feEssan Upon the neareft Computation
%ﬁgﬁ%%% the Amount of thé:Sil\lr)ei‘ and
g  Gold Coin in the Kingdom does not ex- =~ -
| ceed ‘Fen Millions, which being takenour
B - of the 55 Millions that the Nations owes k
| we now fland indebted and mortgaged for
{45 Millions of Pounds Srerling more than
| the whole Species in the Nation.
E ;‘.U pon the beft Enquiry, and the firicteft
Examination that can be made, it ap-
. pears. that the Darch, the French, the Spa-
N ”24,?’45’",5thﬁ'G@iZGEﬁ’,' Venetians, Iralians, Gerw
mans, Portuguefe, and . oOther Foreigners,
have at leaft 16 Millions of Pounds Srerling

.

R S g e T gy




 Bullion every Year,

*<:8)

“For. which 16 Millions “we pay. them‘

upwaxds of one B/Illhon ;)er A,mzzm for In-
| texef’c only.. . )

This’ Mﬂhon we are forced to export in
| “which has ‘occafioned: -
- the melting down great Part of our Silver,
~‘and muchof our Gold Coin ; and unlefs pre-

in very. few Years, draw
out’ of the Kingdom.

vented, willy
. away aﬂ the Money-
Great Part of the pubhck Stocks, and o-

‘ther pubhck Seeuuues, which have been

purchas’d by the Foreigners, did not coft -

themi miuch above half" the Value they
now  fell for: So that, notwithftanding

they -have  receivid fuch extravagant In-
tereflt for what they have purchasd, yet,
- on Sale of any Part thexeof at -the cur-
rent ‘Prices, they muft gam above Foxty;i,,

: l’” Cem‘. on their Punapal

‘Whatever Money is gamed by the Fo-w_.
- reigoers by their Selling their Stocks’ here

~ to us, at fo much higher Prices than they
~ bought %em for, is fo much real Lofs to
| ~For if a Fore1gne1 fent - (as.'”

a great many did) only 63.. 10s5. nine .
‘Years ago, that 63 /. 10s.did then purchafe
for which he has
ever fince received 6L per Annum for Inte-

_ this'Nation:

' Iool South-Sea  Stock s

“reft; and if he now fells it, he will receive |

5 «_1191 Principal, for what coft him only.
55 L 105
5 and draws back,_;]
e .,agam ﬁom us 1191 for every 631 Igi.' |

. ; _ E=

63 L. 1057 So. that he gains -

‘upon every 631 105 -

(19)

fbeﬁc!es nine tunes 61. fox the nine Years
- Intereft, which is. 541 ‘more; and. makes
. togethex 1730

Upon wlrich Compumtlon,
they. have made, in nine Years Time, near

200!, per Cent.. Profic on all the Stocks they =
~have pmchasd here; and fo in" Proporti-
- on.on. Annultles, LR
‘and all other‘pubhek Secuntles pmc as’d by'?
g them inour Fuads, . -~ el
The French,. fmefeemg the D&. m&:on T
.f‘of their ngdom, if they continued R
~ ing extravagant Intereft, at the. .End of“" .
- the late VVax, pxudently enquued into the
- State of their Revenues, and. finding them-
Y felves uncapable to pay fuch large Intereft
~ any longer, chofe rather that particular -
~and:Mony’d Men fhould fuffer in their pri-
. vate. Fortunes, than their. Nation fhould
~ be ruin’d ;
Jdlas, have from Time. to Time ever fince,
- as the Neceffity of their. Affairs requir’d,
L jﬂ‘,leduced ‘both" the mec1pdl and InteLeP‘ ot,’ T
o ’,then publick Debts. .

Laﬁ'es Lotzery Tickets,

~And therefore, by - fevetal E-

The, Datch have not only reduced thexr

o Intelel’c very low, but are even uncapable
to pay their Intereft, altho’ it'is fo fuch
~ reduced, and their State is m a Manner»
become Bankrupt. |

- England alone continuing to pay fuch ex-

j»jvt:avagant Imtexeﬁ,» the. fdws and the U- |
. lﬁllelS among{’c th€ FOIfﬁiUHCIS, not }\emof ‘
~ able to make any fmthex Prey of other

- VCounmes, have poua d in then Money up- A




creafed it ;

(zo)

on our Funds

Millions Pounds éte/hﬂg

ow’d 50 Millions,

5 Whilft the Fremh and the Dm‘ch are en—,'j - |

deavourmg to leffen and difcharge the
~ Debt of their. refpeétive States, we ate!-f
~ continually- adding T
impoffible  but the Confequences o
- muft be the total Rum and Deﬂrué’uon of )
us. -
 The very Intexeﬁ we pay the I’oxelgnelsk .
' ’only, in a very few Years, will drain the
. Kingdom of all the Silver and Gold Coinwe |
-~ have, thag-we fhall not be able. to find a  §
: 5?ﬂ;y-\fuﬁiuent *Cunency of Spemes o go to Mlanr :

, PR (Ct'

to ours; and it

utterly

, the Lef{'emng of the In-‘*v;
~ terelt abroad: bemor the great Reafon of
- their havmg fd laxge a bhare m our:
“Funds. o
. 'What httle Redu@uon has been made in
~ our Intereft on the Sowth-Sea Company,
Bank and Lotterics, inftead of being ap-
- plied to. the Difcharging and  Sinking of
~the Debt of the Nation, has a€tually in-
e for the Deficiencies and Ex- =~ §
o ceedmgs of the late Years, and the Arrears
~and Clearings of the Axmy, and “other ~ §
,chts, which' before ‘had no- Paihamenta-'»’ B
1y Security, have been order’d to be pro- ~ B
~vided for out of what they call the Sa-
‘ving or the Sinking Fund: So that when .
‘the Debentures {hall ‘be iffued for the Pay-
‘ment thereof; the Nation will owe 55
or thereabouts,-‘ |

" whereas before  this Redu&lom we Only_

(’I)

ket wu;h And {hould the Forexgners fdre-

~fee any new War abroad that we may be 15
- engag’d in, or any ‘intefbine. Troublés at ~
| - Home, they may, in two or three Pofls,
. draw out fo much Money from our Funds, .

that the Nauog Would 1nev1tably become‘;'}?7‘., ’"",‘,7,' g

o Bankrupt. |

~And if ‘once we make a Stop in our Pay-

k‘ments, our ' Baxk - Notes, Exchegaer Bllls,:if Lo
. Stocks, Eaft-India ‘Bonds, Annuities, and =~ .
- all other publick Securities,” will be of no
.more Value than’ the Notes and  Bills of =
Exchange of bxoken Merchants and Bank- IR
oIS | s ,




;;  ”§?§%@%%%%%%f
] -§@&@ R %ﬁ@ggj

%&@ I‘ the above State of' the Com andﬂ? | B
Credit is true, - it-requiresi the: ut- |
‘ i@ s«é moft Care of the Legillature:to

prevent. the Tl Confequences of ity

1f falfe it ought to be contladlﬁed

. Weall too fenfibly perceive the Scalcxty; ok
| "f”of the Silver Coin; and by the late Reduéti-

- on of Guineas, an. Encomagement of two

and a half per Cmt. is ngen to the hxpox-;

 , tation of Gold Coin.

Export our Species

" Lorzdoﬂ. S

- If we fuffer a;l our Gold and SIIVGI to be‘ B
. EXpOlted our Paper-Credit will be of lefs '§'"
- Value than King Fames’s Brafs HalfCrowns,_'-: N
- ov the King of Swedew’s Copper Mmc- o
, Tokens. - »,
- If the Method plOpofed in the firfk Letu-. b
~ _ter, had been put in Pradtice, it would, no- N
R [-*Doubt, have prevented the Nation’s bemg £

plung’d

| Why

‘we “had

the Bank, at '1l.105.? Or wh

= ithan the Suppm fer?

o FINITs

,’éplunged into the Dlﬁwulues it now, Iabouxsf
»under. e T e (Rt
- Our. Cxedlt wouldz}have"ﬁood ona. much,~ ERRE
g-‘.;ﬁrmer Foundation than it does at pxefent e
~if inftead of encxeaﬁng our Debt (as we
~have a&ually done) - s
1,775,000 L. per. Ann. in Part of the Prmupal A
= i;accmdmg to the Scheme laid down. e
~ If we may compare Great Things with
Smal] TIs not a Greater Credit to be- given
. to that Perfon who- pays: ‘off a Part of his
”_.Punupal Debt, than to him that takes upf R
- more Money on the fame Security ? Forthe ©
- whole muft be pa1d before the Secux ity can §

be redeemed. O
. Doth not the Bunk cnculate Exckeqaerﬁf
Y,Bllls at vl 1es. per Cent. per Annuwmi Inte-
~ reft ? Is not the Exckegaer the Support of

: o V'V:-i,the Bank ? Can the Buwnk
To alledge, that it is contrary to LaW to e &

is of little Wexght
~ when all Perfons that have been in Holland -
- very well know, that both our Gold and |}
* Silver Coin is as Cuuent at. Amz/lerdzm asat §

pald off

pay the Demands

¢ onthem without that Support? Is not the
~ Parliament the Support of the Exchequer?
| then fhould not the fame Credit be =
- given to National Parliamentary Bills, made
‘out at 3 4. per Cent. (which is the’ loweft i in
~ the above Scheme) as is given to Bills cir-
“culated by |

~ fhould the Supported have better Cxedn:







